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“RAILWAY AND INDUSTRIAL SECTION.” 

A new number of our “Railway and Industrial 
Section,” revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘Training 
Locomotive Crews in Coal Economy,” “Improved 
Steel Rails Still a Necessity,” “Crop Movement Shown 
by Car Records” and “Railway History Illustrated 
by the Paris-Lyons Mediterranean Ry.” 








THE FINANCIAL SITUATION. 

The Government has done its worst. What was so 
long mooted has now come to pass. The Department 
of Justice on Thursday instituted proceedings in the 
U. S. Circuit Court at Trenton, N. J., against the 
United States Steel Corporation in an action to com- 
pel the dissolution of the Corporation. It is charged 
that the company is an unlawful combination in re- 
straint of trade and a monopoly, and therefore exists 
in contravention of the Sherman Anti-Trust law of 
1890. The event is of far-reaching importance. No 
action could have been taken under this old-time law, 
which has been on the statute books over twenty-one 
years, that would have been more deeply or widely dis- 
turbing—none that would have served more com- 
pletely to undermine confidence in the business world. 
The injury done is not to be measured by the decline 
which occurred yesterday in the company’s shares. 
The drop was serious, the common shares, which had 
closed Thursday afternoon at 581%, opening Friday 
morning at a wide range—53l4 to 55—and getting 
subsequently as low as 50 and recovering only to 52% 
by the close. But this shrinkage in market value is 
only a minor incident in the affair, even though it may 
be disconcerting to some of the individual holders. 

It is in its broader aspects that this attack of the 
Government assumes most seriousness. The Steel 
Corporation is, we believe, the largest industrial cor- 
poration in the world; and though its history extends 
back only a single decade, it has come to be universally 
accepted as the best type of an industrial concern of 
this magnitude. In its management stringent rules 
of business ethics have always been adhered to. As a 
result, the shares have appealed with increasing favor 
to the investment world and the shareholders of the 
company now number considerably over 100,000. 
Absolute publicity regarding the company’s earnings, 
operations and finances have been observed from the 
very first, Mr. Morgan having followed here the rule 
which he has observed during his whole business 
career with reference to all corporate undertakings in 
whose direction he has assumed a prominent part. 
In its relations with its employees, too, a broad and 
liberal policy has been pursued. They have been 
shown great consideration and special opportunities 
have been extended to them to become pecuniarily 
interested in its affairs. Everything in fact has been 
done to promote their welfare, an example being set in 
this respect which other companies have found it to 
their advantage to emulate. 

From every standpoint, therefore, the Steel Cor- 
poration deservedly holds a high place in public esti- 
mation. If such a company is, nevertheless, vulner- 
able to legal attack—if it is within the power of the 
Government to step in and destroy an organization 
of that type and character, so beneficially adminis- 
tered—then it would appear that no large combination 
is secure against similar prosecution whenever it may 
please the Government authorities to inaugurate pro- 





ceedings to that end. We are sure that is the way it 
will strike the great majority of thinking people 
throughout the land, and it is in that sense that the 
possible effects loom up in a very threatening way. 
Almost unconsciously, too, everyone will recall that 
only last month Attorney-General Wickersham, in one 
of the most sensational interviews ever printed, went 
on record as saying that from examination of a list 
of the various industrial undertakings in thiscountry, 
he judged there were about a hundred that bore 
“prima facie evidence’ of being unlawful combina- 
tions. And the remark of President Taft, made on 
Friday of last week out in a small hamlet in Wyoming, 
that the Administration would continue to bring pro- 
ceedings for the enforcement of the Anti-Trust Law, 
‘no matter whether we be damned or not,’ still rings 
unpleasantly in the ears. 

In judging of the harm to accrue, no parallel can be 
drawn with the Tobacco and the Oil companies. A 
very limited number of persons hold the bulk of the 
shares in these two companies. In the case of the 
Steel Corporation the situation, as we have already 
shown, is widely different. Ownership in it is distrib- 
uted all over the globe. If we could imagine that legal 
condemnation was to be visited upon it, the disturb- 
ance to follow would be a thousand times more mo- 
mentous than in these other instances. As a trade 
matter, dissolution is to be viewed with even more scri- 
ousness. We do not imagine either the oil trade or the 
tobacco trade will be greatly upset by the dissolution 
of the two great concerns that have dominated these 
industries in the past. But to break up the Steel 
Corporation could not fail to disrupt the iron and steel 
trade from end to end. 

For ourselves we cannot see how the Court, after due 
consideration of the facts, could come to the conclu- 
sion that the Steel Corporation is in conflict with the 
Sherman law. The law is directed against restraint of 
trade and against monopoly. The Steel Corporation 
cannot be truthfully declared to be engaged in either. 
In its organization a number of competing com- 
panies were bound together, and as to these 
competition has, of course, been eliminated. 
But the effect has been not to restrain trade 
but rather to promote trade. None of the old plants 
have been closed down or their output restricted; on 
the contrary, their efficiency has been increased and 
their product enlarged. Furthermore, a policy of live- 
and-let-live has been pursued towards outsiders. No 
attempt has ever been made to crush a rival. As for 
the charge of monopolizing, or attempting to monopo- 
lize, it is too preposterous to merit denial. The com- 
plaint of the Government against the Corporation as 
filed in court is a very lengthy document, and its weak- 
ness is in proportion to its length. The early part of 
it was drawn by skilful hands, and the facts are pre- 
sented in such a way as to give an air of plausibility to 
the contentions of the Government. But the Court 
will sift the evidence and view the facts in their proper 
light and bearing. The latter part of the bill of com- 
plaint—that dealing with the Tennessee Coal & Iron 
purchase—is merely a recital of sensational gossip 
which the yellow journals have been retailing for a 
long time past. Itis without substance or merit and is 
unworthy of the dignity of the U. 8S. Government. 

Perhaps it is well that the suit was brought at this 
time, for we are near the Presidential campaign of next 
year and the issue presented can now be fought out at 
the polls. If it be assumed that the Sherman Law 


forbids such beneficial trade organizations as the Steel 
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Corporation, then it is obvious that the law must be 
repealed. But the opinions that were handed down by 
the Supreme Court in the Tobacco and Oil cases do 
not sustain that view. On the contrary, they encour- 
age the belief that, under the rule of reason, com- 
binations like the Steel Corporation will be found legal 
so long as there is no attempt to restrain trade or to 
establish a monopoly. It may be the question at the 
Presidential election next year will not be whether 
the Anti-Trust Law shall be retained or repealed, 
but whether the country wants an Administration 
that will use it as a weapon of attack against both 
the innocent and the guilty—without regard to 
whether a case can be made out or not. In other 
words, whether the Government authorities shall be 
allowed to run amuck and intimidate the business 
world without a warrant for so doing in the law itself. 

The statement given out by the directors of the Steel 
Corporation last month said the Corporation had been 
organized “for business reasons, and purchased its 
rarious plants to promote such business and not to 
restrain trade or obtain a monopoly.” If, taking its 
stand on that record, the Steel Corporation gains a 
victory in the courts, its managers will have rendered 
inestimable service in showing that the Anti-Trust 
Law is not the vicious kind of a statute that the 
Government would have us believe. But that will 
take time, and meanwhile the Presidential election 
of next year will present the matter in another way. 

No doubt the Administration will go into the cam- 
paign confident that this week’s suit will give it an 
enormous political advantage. Among the defendants 
named in the bill of complaint are J. P. Morgan John 
D. Rockefeller and Andrew Carnegie. To dangle the 
names of such prominent persons before the public eye 
as possible victims of a trust prosecution, may con- 
ceivably prove good political tactics, but with the 
whole business community up in arms, demanding 
relief from a senseless crusade against large business 
enterprises, the present Steel suit may quite as likely 
prove a political boomerang. 





Those guileless people who are contending that in 
order to solve the trust problem some Government 
bureau or commission should be empowered to say 
whether or not any given combination shall be allowed 
to exist must have received a rude shock this 
week when they read in the morning papers on Tuesday 
that a member of the Inter-State Commerce Commis- 
sion had come as a recruit to their views. It appears 
that on Monday evening Mr. Chas. A. Prouty, one of 
the members of the Inter-State Commerce Commission, 
spoke before the Brooklyn Congregational Club on the 
subject of “Trusts,” and advocated drastic Govern- 
ment control and the creation of a commission for 
regulating them fashioned on the lines of the Inter- 
State Commerce Commission. He is quoted as having 
said that “‘there is no greater joke to-day than the 
treatment of the trust problem by the Government 
of the United States.” 

We can assure the honorable gentleman that to the 
business community the trust question—or rather the 
Government’s action under the trust law—is anything 
but a joke. It is a matter of the utmost seriousness. 
That has been made plain again this week by the 
suit begun against the Steel Corporation. But of 
course to Mr. Prouty it seems a joke, because he wants 
to belittle the present legal restraints. ‘‘I believe the 
only practical relief from trust oppression is to be found 


in more direct and drastic Government regulation,” 
7 





——<—— 
he is represented as having said. Those who are so 
ready to throw themselves into the arms of the Gov- 
ernment, after having suffered so much at the hands 
of Government, imagine that, by delegating the whole 
question of the right and wrong of the matter to some 
Government agency, an easy means of escape from 
the present harassing restraint would be provided. 
But Mr. Prouty lets it be known that Government 
regulation would mean no easing-up—that, on the 
contrary, the purpose would be to provide ‘more di- 
rect and drastic Government regulation.” To him it 
is a great joke that the Government should be satis- 
fied to rely upon court proceedings instead of insisting 
on the right of drastic regulation for itself. He:adds: 
‘“‘Just as in the case of the railroads, the -way to regu- 
late industrial monopolies is for the Government to 
take hold and regulate them itself.” 

To most persons it will seem that the question 
whether or not a law has been violated—whether or 
not one of the large industrial combinations is monopo- 
lizing or attempting to create a monopoly or to re- 
strain trade—is a judicial function and not an ad 
ministrative one, and in any event a prudent and far- 
seeing business man will always be more inclined to 
trust in a court, where he can depend on getting even 
and exact justice, than to commit himself to the tender 
mercies of the politicians, who will either deal out polit- 
ical favors to him or else throttle him. But Commis- 
sioner Prouty, accustomed to look upon a Government 
body as typified by the Commerce Commission as the 
embodiment of all wisdom, can see no merit in any 
proposition that would leave decision of the matter in 
any given case just where it should be—that is, with 
the Court. He urges that “the subject is so truly 
economic and social that it cannot be dealt with by 
court proceedings and decrees.”’ 

It is not surprising that a member of the Inter-State 
Commerce Commission should take this stand and 
speak lightly of the capacity of the courts for dealing 
with such a serious problem. Through the whole of 
its existence the Inter-State Commerce Commission 
has been complaining of the action of the courts. It 
has fared badly at the hands of these judicial tribunals. 
Our great carrying industry is to-day in a state of 
partial paralysis on account of the arbitrary and auto- 
cratic course pursued by the Commission towards the 
railroads. In its policy of ‘‘regulating”’ these great 
transportation agencies,the Commission has time and 
again refused to recognize legal and constitutional 
limits. But the courts, whenever given a chance, 
have brought the Commission to book and forced it to 
observe proper legal bounds. That, indeed, has been 
the only relief the railroads have ever had from the 
effects of the repressive policy of the Commission. 
Therefore, the Commission has never looked with favor 
on the suggestion of letting the courts exercise their 
true and proper functions. Accustomed to act as 
prosecutor, judge and jury combined, the Commission 
has never hesitated to indicate its desire to be let 
alone and left free to act just as it might choose. 

Commissioner Prouty has perhaps sustained judicial 
rebuke more frequently than any of his associates. 
The courts seem to have very little respect for his 
knowledge of the law, and have tilted over some of his 
most precious opinions in a particularly unfeeling way. 
We recall one occasion when, instead of dealing with 
the actual facets of the situation, he soared in the clouds 
and made the question of scenic advantage an element 
in determining whether a road should be obliged to ae- 
cord a rival route the same facilities as itself, but the 
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Supreme Court, on appeal, brushed the whole sophis- | 


try aside with the quiet remark that “‘the condition in 
the statute is not to be trifled away.” 

"We imagine further judicial castigation awaits the 
Commission. Since additional powers were conferred 
upon it in June of last year, it has been going ahead in 
a-perfectly reckless fashion, and it remains to be seen 
whether the courts, when asked to pass upon the arbi- 
trary action and rulings of the Commission, will find 
that it has been acting within the law. As for Com- 
missioner Prouty himself, he wrote one of the two 
Opinions handed down last February in the celebrated 
rate’ cases, in which the Commission blundered so 
egregiously in its statement of facts and figures. Ii 
these opinions ever become the basis of court proceed- 
ings; the plight of the Commission will be a pitiable 
one. No wonder, therefore, that in urging regulation 
éf industrial concerns Mr. Prouty wants to eliminate 
the’ courts and leave the decision as to whether an in- 
dustrial concern shall live, or be put to death, entirely 
within the power and discretion of the politicians, who, 
if they did not make barter of their powers, would be 
sure to attune each particular case to accord with 
popular whim or-prejudice. 





In view of Commissioner Prouty’s advocacy of the 
idea, therefore, the question comes up squarely, Do 
we want to control our industrial enterprises in the 
same way that we have been controlling our great car- 
rying industry in recent years—in other words, do we 
want to regulate these enterprises to death? Obvi- 
ously the argument that our business men should go 
before a Government agent, hat in hand, and plead to 
be allowed to continue in trade, and that the country 
could get relief in that way, is a most specious one. 
If the idea appealed to any considerable number be- 
fore, we are sure it will be generally rejected, now that 
one of the shining lights of the Commerce Commission 
has committed himself publicly in favor of it. To 
clinch the argument against the commission scheme, 
some illustrations to show how regulation of the rail- 
roads, according to the commission scheme, is under- 
mining the prosperity and stability of the carrying in- 
terest, will prove serviceable at this juncture. 

When the Commerce Commission last February 
denied authority to the railroads to make a moderate 
advance in freight rates to offset the advances in 
wages they had been forced to grant, denial was put 
on the ground that the railroads were experiencing 
unwonted prosperity. The course of affairs since 
then shows how devoid of truth this statement was. 
We may test the whole argument, however, by a single 
specific utterance. In urging that the railroads would 
have no difficulty in taking care of the higher wage 
schedules, the Commission made the statement ‘“‘that 
the increase in wages does not come out of net but comes 
out of an increased gross.” Let us see if this declara- 
tion accords with the actual facts. Mr. Slason Thomp- 
son of the Bureau of Railway News and Statistics, at 
Chicago, has this week given out some totals for the 
fiscal year ending June 30 based on the monthly re- 
turns made by the railroads to the Inter-State Com- 
merce Commission. The figures cover practically the 
entire railroad mileage of the country. 

Do these results bear out the claim that the increases 
in wages would come out of increased gross and not 
out of net? The railroads cut their maintenance out- 
lays in most rigorous fashion, but despite that fact 
aggregate expenses of all kinds ran up in the sum of 
$87,603 983. The gain in gross earnings was only 





$29 ,205 468. Consequently the net revenue has fallen 
off no less than $58,398,515. At the same time taxes 
were added to in amount of $4,605 ,998, hence producing 
a total loss in net of no less than $63 463,225. Thus 
we see how far astray the Commission was when it said 
that the increase would not come out of net but out of 
an increased gross. In view of this experience, Mr. 
Thompson’s comment to the effect “that the railway 
industry is marking time on feet palsied by hostile 
regulations” is not one whit too strong. 

But that does not tell the whole story. If the com- 
parison is extended further back, the results are yet 
more striking. With gross revenues recording an in- 
crease of $221 630,000 in the four years since 1906-07, 
cost of operation and taxes, it is pointed out, have so 
defied economies that the increase in net income is 
whittled down to less than $15,000,000, and when 
measured by the mile-of-line standard is reversed into 
a net loss of $133 per mile. If tested by the mile-of- 
track divisor, the net income from operation shows an 
actual shrinkage of $174 per mile since 1907. But 
during these same four years the paid-up investment 
in United States railroads has certainly increased 
$1 500,000,000, and 5% return on this would require 
$75 ,000 000 addition to net, as against the $15,000.,- 
000 addition actually disclosed. In other words, the 
new capital put into the railroads during this period of 
four years has been able to earn no more than 1% on the 
envestment. 

[s it any wonder under these circumstances that it is 
difficult to obtain new capital for the railroads ex- 
cept on onerous terms,and that investors are fighting 
shy of railroad securities, particularly as the Inter- 
State Commerce Commission is working along in the 
same old way. No one knows how much further it 
may succeed in crippling the railroad industry before 
the people rise in their might and compel it to desist 
in its destructive work. And with that the experience 
of what commission government means in the case of 
the railroads, do we want to invite a like experience 
in the case of our industrial enterprises by subjecting 
them to the same “drastic” regulations at the hands 
of acommission? Is it not less Government interfer- 
ence with business, and not more, that the country 
needs? 





The most encouraging sign of the times is that even 
in the political world it is beginning to be recognized 
that consideration must be given to the needs and the 
interests of the business community—that no party 
can hope to succeed at the coming Presidential elec- 
tion unless it has the support of the major part of the 
people who are in active trade. We gave several 
illustrations last Saturday to prove that the leaders 
in the political world are beginning to show apprecia- 
tion of the fact that the business community will have 
to be reckoned with. We might have referred also to 
the speech made on Thursday afternoon of last week by 
Governor Simeon E. Baldwin of Connecticut at the 
meeting of the Connecticut Business Men’s Associa- 
tion at Bridgeport. Governor Baldwin was sweeping 
in his condemnation of the policy being pursued by 
the Administration at Washington, in using the Anti- 
Trust Law as a means of producing fright and panic 
jn the business world. He said: 


“T am told that there are thousands of men employed 
by the United States to collect evidence of the viola- 
tions of the Sherman Act. They make their living by 
it, and they naturally sometimes report more than they 
can prove. 
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“T was glad to see that the biggest concern in the 
United States, the United States Steel Company, re- 
cently, when threatened with a prosecution under the 
Sherman Act, declared that they could and should 
plead not guilty, if they were sued, and fight it out. 
If they are not guilty, and fight it out and win, it will 
be the turning point in twentieth century business 
conditions. ays 

“We want more manufacturing capital in Connecti- 
cut. It will give our people more work and better 
wages. I say, let us throw no unnecessary obstacles 
in the way of carrying on our large concerns and bring- 
ing in more such. Let us not encourage Congress to 
create any more such obstacles. Let the States man- 
age their own concerns. Let us have business peace 
as the rule and business disturbance by legislative 
and judicial action as the exception. That way lies 
the prosperity of Connecticut and of her business 
men.” 


This is the right and the proper spirit. And if those 
high in authority could be made to see, as Governor 
Baldwin suggests, that no unnecessary obstacles must 
be placed in the way of carrying on our large concerns, 
it would not be long before evidences of reviving trade 
activity would be seen in all branches of trade and in all 
parts of the country. 





New York is sending financial assistance to Europe 
on a scale never before paralleled. In addition to 
having lent sums estimated at from $100,000,000 to 
$150,000 ,000 through the usual methods of transferring 
credits and securities, our bankers have this week 
assimilated 65,000,000 marks of Prussian treasury 
bills running for six months, a transaction without 
precedent, at least during the last decade. Yet under 
existing international conditions the arrangement is 
distinctly advantageous to both parties. On the one 
hand, money is worth in Germany to-day more than 
the 414% rate which these notes yield, and, on the 
other hand, the investment could not be duplicated 
at home by our bankers, since collateral loans are 
bringing only 344@334% for six months and there is a 
dearth of the highest grade mercantile bills, irrespective 
of the discount rate offered. No loss can be sustained 
through fluctuations in foreign exchange, the borrowers 
having arranged to give a guaranty against this. 
No sooner did it become known that a large block of 
German Government securities maturing so early as 
April 15 was available than banks and trust companies 
applied for allotments, and in two days after the 
original announcement the whole of the $13,000,000 
sent to New York was absorbed. The total issue 
was $16,000,000, but $3,000,000 went elsewhere. 

The transaction had more effect upon exchange than 
upon money rates. The demand for marks has sent 
the quotation for cable transfers up to 9514, while 
checks went to 9544 minus 1-32. The inquiry for re- 
mittance has been increased by additional lending to 
Berlin, where private discounts remain at 454% or 
higher, and loans carrying to Nov. 30 have been made 
to the extent of several million dollars at 544 @53%%. 
The assistance obtained here is enabling the Imperial 
Bank of Germany to build up its stock of cash and to 
reduce its discounts and note circulation from the un- 
pleasantly high figures reached at the end of the 
September quarter. This week’s statement showed a 
cash gain of fully $16,000,000, a decrease of more 
than $26,000,000 in discounts, a curtailment of nearly 
$23,000,000 in outstanding note circulation and a 
small contraction in loans. The total amount of gold 
and silver held by the Bank is now $279,000,000, 
which is far above the eorresponding showing of the 





— 
last few years; but note circulation and loans and dis- 
counts are also much larger. As long as New York 
remains in a position to accommodate Germany, no 
crisis should arise, and the present prospects are that 
financial and commercial conditions in America will 
remain in such a state that there will be no scarcity 
of funds here between now and the passing of the 
year-end period. 

An advance in demand sterling to virtually 4 87% 
and in cable transfers to above 4 8744 created wide- 
spread discussion of a possible outflow of gold to 
London, and as francs went to 5 1614 plus 1-32 for 
cable transfers and 5 16% plus 1-32 for demand, ship- 
ments to Paris were likewise regarded as probable. 
We are informed, however, by international bankers 
who cabled to these centres as to the terms which 
would be offered for consignments, that the responses 
were discouraging. ‘The Bank of England would not 
pay more for gold than the minimum (or Mint) priee 
of 77s. 9d. per ounce and would not allow interest 
on the metal during its transportation. It had been 
believed here that as high as 77s. 104d. would be 
paid, and on such a basis a movement would have 
been started. But if London adheres to the terms 
named this week, no profit will be shown until sterling 
goes about one cent per pound higher. However, 
the opinion of exchange experts is that some of the 
very powerful joint-stock banks in London would 
arrange to import the metal before such a rise took 
place, especially as there has been during recent years 
an agitation for the accumulation of gold reserves by 
the principal banks apart from the meagre amounts 
deposited with the Bank of England. The weekly 
consignments of new bars from the Transvaal field are: 
not now going into the London institution’s vaults,. 
Paris having taken the bulk of the last two offerings.. 
Nevertheless, this week’s English Bank return showed 
a slight gain, raising the total on hand to $187 ,000,000, 
which is the highest figure recorded at this time in any 
recent year and far above the average reported in the 
last week of October during a deeade or more. Turkey, 
however, has taken $1,500,000 since the statement was 
compiled, and in all probability will need more; sterling 
in Paris is at about the gold-import basis and next 
Monday’s South African shipment may go across the 
Channel; money and discount rates are higher in 
Berlin than in London; India is ealling for moderate 
amounts of gold; South American requirements must 
be met, and, finally, the Chinese rebellion has eom- 
pletely demoralized banking throughout the Empire, 
so that demands from that quarter may also devolve 
upon the world’s principal financial centre. Before 
long, therefore, London may be willing to grant 
inducements to New York bankers, who stand ready 
to export gold whenever a profit ean be realized. 

The Bank of France has taken an attitude similar to 
that of the English institution in reference to buying 
gold from America. It has refused to pay interest 
during transit, a concession which it has not hesitated 
to grant on several occasions within the last few years. 
Apparently Paris feels that its troubles are nearing 
an end. Thursday’s statement is more encouraging 
than previous weekly returns. It reveals a gain of 
nearly $3,300,000 gold, a decrease of $12,000,000 in 
discounts and a reduction of $17,500,000 in note eir- 
culation. Perhaps the official intimations that the 


Moroccan agreement is on the point of being signed— 
copies of it have already been forwarded to the Powers 
—has effectively checked the hoarding propensities 
which uncertainty had developed. Ther the Freneh 
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banks may be counting upon being able to continue 
to draw gold from the London open market. Foreign 
bankers are not encouraged to send finance bills to 
Paris for discount; a rate of 4% is levied, against a 
charge of only 34% for accepting commercial bills. 
This cautious policy is, no doubt, inspired by the low 
state of the Bank’s gold reserve as compared with the 
amount owned in the last three years. During the 
current week there has been additional lending by 
New York to Paris, but not on the same scale as to 
Berlin. It is our opinion that more concern than has 
been openly acknowledged has all along been felt by 
France and Germany over the Moroccan dispute, and 
that the sealing of the agreement will have a marked 
influence in dispelling financial uneasiness at Paris and 
Berlin as well as at other foreign cities. 





' The British Parliament on Tuesday began its au- 
tumn session under a reorganized Cabinet. The 
motive for the principal changes has not yet been 
diagnosed. Chief interest centres in the exchange of 
portfolios between Home Secretary Winston Churchill 
and First Lord of the Admiralty Reginald McKenna. 
The Admiralty office ranks lower than the Home 
Secretaryship, and the transfer of the ambitious son 
of Lord Randolph Churchill, therefore, excites diverse 
comment. Does it portend a drastic cutting of naval 
expenses? British critics ask. Or has Mr. Churchill 
found the exercise of extraordinary police duties un- 
congenial and inimical to his popularity with the 
masses? The Home Secretary has been obliged to 
use military force in several instances to suppress 
rioting by strikers, and there is a danger that an even 
worse labor uprising will have to be faced in the near 
future, owing to the dissatisfaction of the railroad 
workers over the decisions of the joint commission en- 
trusted with the task of settling the original grievances. 
May it not be, however, that this rising statesman, his 
eye steadfastly on the highest office of the State, aims 
to equip himself in every possible way for the perform- 
ance of the multifarious duties thereupon attendant? 
By gaining experience as head of different important 
departments, Mr. Churchill would bring to the position 
of Premier a wealth of first-hand knowledge not pos- 
sessed by any colleague. Rumors have been circu- 
lated that Mr: Asquith aspires to a peerage and that 


his successor in the Premiership will be not Mr. | 


Churchill, but the more radical David Lloyd-George, 
whose workmen’s insurance measure will monopolize 
nearly half of the present Parliamentary session. But 
that. Winston Churchill will one day be Prime Minister 
of Great Britain has been a sort of accepted fore- 
ordination ever since he first entered the political 
arena, and, assuredly, the signs are not against him 
at this stage of his career. 

Other changes announced on the eve of the assem- 
bling of Parhament were the transfer of Earl Carring- 
ton, President of the Board of Agriculture, to the 
position of Lord of the Privy Seal; the appointment of 
C. EK. Hobhouse, Financial Secretary to the Treasury, 
as Chancellor of the Duchy of Lancaster; the with- 
drawal of W. Runciman from the presidency of the 
Board. .of Education to head the Board of Agriculture; 
and the selection of J. A. Pease, the former Chancellor 
of the Duchy of Lancaster, as President of the Board 
of Education. Sir Edward Strachey, Parliamentary 


Secretary of the Board of Agriculture, and the Rt. Hon. 
Alfred Ikmmott, member of Parliament for Oldham, 
and Deputy Speaker of the House of Commons, were 
elevated to the peerage. 





Prime Minister Asquith, in outlining the program 
for the session, indicated that eighteen of the forty 
days would be allotted for the consideration of the 
Chancellor of the Exchequer’s bill for insuring work- 
men through contributions by the State, by employers 
and by the beneficiaries. On behalf of the Conserva- 
tive Opposition, Arthur J. Balfour protested against 
so large a share of the session being devoted to one 
measure. The indications are, however, that there 
will be no lack of discussion to fill up the whole eighteen 
days, as the bill is one of the most important ever 
brought before the British Legislature. It has evoked 
every variety of comment, from unrestrained enthu- 
siasm to unmitigated condemnation. The allotment 
of the contributions has called forth no end of criticism, 
both on the part of employees and employers. Yet 
the principle of the bill is endorsed by a wide section 
of the people, and that the bill, modified and amended, 
will become a law is accepted as a foregone conclusion. 
Its progress will be watched with keen interest by other 
nations. 


Italy on Thursday formally notified the Powers of 
her annexation of Tripoli. Her new possessions will 
reach the Egyptian frontier on the east, the Tunisian 
frontier on the west and the British and French zones 
of influence in the south. No armistice has yet been 
arranged, and the latest dispatches state that, owing 
to the heavy losses inflicted upon the Italian troops 
by combined forces of Arabs and Turks, Italy is more 
determined than before to wage war to a finish. From 
Constantinople reports also come of a fresh outbreak 
of the militant fever, and there are hints that striking 
developments may shortly be witnessed. Foreign 
governments are not openly endeavoring to effect a 
settlement. The British Prime Minister, when ques- 
tioned in the newly-convened House of Commons, 
said it would be unwise to make any public announce- 
ment regarding the question of Great Britain offering 
mediation between the two nations. A prominent 
British journalist, Wm. T. Stead, an ardent advocate 
of peace, asserts that there will be an Anglo-Turkish 
alliance in the near future. A movement, he also says, 
is being arranged by Turkey in favor of obligatory ar- 
bitration. Meanwhile, Italy is preparing to send a sec- 
ond contingent of troops to North Africa to fill the gaps 
caused by losses in battle and through disease—losses 
which are believed to be much heavier than the cen- 
sored cables from Italian sources are allowed to reveal. 

In bombarding Bengazi, the Italian fleet is stated to 
have killed several thousands of the inhabitants and 
to have wounded many others, including the British 
Consul. Occupation was contested, and one repori 
says that the Italian dead, after the first fierce en- 
counter, numbered not less than one hundred. For 
the first time in history an airship was used by the 
Italians on Monday in actual warfare, Lieut. Piazzi 
having, in a Nieuport monoplane, circled over the 
desert south of the city of Tripoli and located the 
enemy, entrenched in an oasis some fifteen miles away. 
From reports printed yesterday, it appears that the 
Turks on that day attacked a body of Italians with 
such effect that the latter were practically routed. 
Their casualties were put at as high as 700, including 
300 killed. From Rome have since come assurances 
that the main Italian army of invasion will shortly 
advance southwards, protecting its line by a series of 
forts, and that there will be no cessation of activities 
until the whole Tripolitan territory has been definitely 
conquered. 
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Another and even more serious railroad strike may 
be inflicted upon Great Britain through the repudia- 
tion by the employees of the decision arrived at by 
the Railway Commission of Inquiry, composed partly 
of labor representatives, which was appointed in 
August to consider the differences between the com- 
panies and the men. A unanimous report has been 
issued by the Commission, the signatories including 
ex-Chairman Henderson of the Parliamentary Labor 
Party and Mr. Burnett, labor representative of the 
Board of Trade. The Commission recommends that 
all questions that cannot be settled by negotiation shall 
be referred to a conciliation board, on the lines of the 
existing sectional board, and that the central board be 
abolished. The Commission further recommends that 
existing agreements remain in force until Jan. 7 next. 
The report contains the following eminently sound 
pronunciamento: ‘The Commissioners think that, 
with their great responsibilities, the companies can 
not and should not be expected to permit any inter- 
ference by their men on the subjects of discipline and 
management.” It is announced that the executives of 
the four railway unions will meet next Monday, when 
a resolution will be proposed that the findings of the 
Commission be not accepted. Such action would 
simply afford a fresh illustration of the readiness of 
labor unions to go back upon their own promises, for 
it was clearly understood that the Commission of 
Inquiry’s findings would be accepted by both em- 
ployers and employees. Apparently it is the intention 
of union leaders to break theexisting agreement. But 
obviously by such conduct railway men would lose the 
sympathy and support of every law-abiding British 
subject, nor need the Government feel any qualms in 
taking the strictest precautions to preserve order 
should rioting be indulged in. Labor unions should 
realize that they have responsibilities towards em- 
ployers and towards the public and that they cannot 
afford light-heartedly to break solemn agreements 
entered into in good faith. 

Unfortunately Britain is not alone in having to deal 
with labor agitators lacking in self-restraint. In this 
country railway unions have been trying to encroach 
upon the management of more than one important 
system, particularly in regard to the examination, 
promotion and discipline of employees, an arbitrary 
assumption of power which no board of directors 
possessing a proper sense of its responsibilities towards 
the public could for a moment sanction. The problem 
of how to make unions amenable to the courts is one 
which has not yet been satisfactorily solved; but 
sooner or later effective steps to that end, it would 
seem, will have to be taken. 





The financial disturbance caused by the Chinese, and 
to a minor extent by the Tripolitan, hostilities is 
becoming very serious. In China the Government 
found itself in such straits that it made formal request 
to the diplomatic body that payment of the monthly 
installments of the Boxer indemnity be postponed for 
nine months, but later the request was withdrawn. 
One authority states that the Pekin authorities asked 
for a loan of 12,000,000 taels ($8,000,000), re-payable 
in one year, at 8%, and that British, French, German 
and American bankers decided, before entertaining the 
proposal, that, as a preliminary condition, Yuan Shi 
Kai be given full power to make the reforms necessary 
to effect an agreement with the leaders of the revolt. 

American exporters of cottons to China have 
stopped shipments, owing to the strained financial con- 





ditions there. Banking facilities are no longer ayail- 
able in the usual manner. The situation was well 
summarized by a cable from Shanghai on Monday: 


“Quiet at present prevails in this city, but the 
financial and mercantile situation is grave. Native 
merchants refuse to accept delivery of cargoes that 
are arriving here almost daily from European and 
American ports. Foreign merchants are unable to 
meet their drafts, and what trade is done is on a 
small margin and on a commission basis. Even 
wealthy firms are unable to finance their business 
without the assistance of the banks, which are reluc- 
tant to come to their aid. 

“Thousands of Chinese refugees are arriving here 
daily, penniless, and so are adding to the general dis- 
tress. They have to pay outrageous prices for trans- 

ortation. They all agree that sympathy everywhere 
is with the revolutionists and that widespread support 
is being given to the agents of the movement. Busi- 
ness is absolutely stagnant, even in the cities on the 
lower river.’ 


Constantinople is likewise suffering from financial 
troubles despite very heavy shipments of gold, week 
by week, from London to that point. The Banque de 
Metelin has temporarily suspended payment and there 
have been runs of depositors on other institutions, in- 
cluding the Banque de Salonique, which has sixteen 
branches throughout the country and large total de- 
posits. So far Italy has escaped lightly, but it seems 
doubtful if she can continue to wage war on the 
present scale for any prolonged period without incur- 
ring financial strain. : 





The Chinese rebellion has gamed such momentum 
that the Imperial authorities are showimg anxiety to 
grant drastic constitutional concessions in the hope 
of being able to gain peace without sacrificing com- 
pletely the reigning dynasty, and there are prospects 
that the victorious rebel troops will shortly be called 
upon by their leaders to stay hostilities pending further 
negotiations with the throne. City after city having 
fallen before the onward march of the revolutionary 
army, including Sian-Fu, for many centuries the ‘chief 
city of the Empire, the Pekin authorities manifested 
a desire to treat with those in eharge of the movement, 
while Yuan Shi Kai, the recalled organizer of China’s 
army, refused to fall upon the rebels until he received 
adequate supplies of guns, ammunition and money); 
and he has now been authorized to open negotiations 
with the rebels in the Yang-tse Kiang region. 
The indifferent treatment of Imperial soldiers ‘and 
sailors, owing to the lack of funds, clothing, &c., fos-. 
tered desertions, and thousands went over to the 
other side. Yesterday it was rumored that Gen. Yin- 
Tchang, Minister of War, who is in personal command 
of the Imperial army, had been assassinated by - his 
own men. The same dispatch recorded the capture 
of Foo-Chow and added that Canton had also been 
seized by the rebels. 

The throne capitulated most unceremonioushy. te 
drastic demands put forward by the National Assem- 
bly, and it is widely reported that flight to Mukden, 
under Japanese protection, is planned. On Wednesr 
day the Assembly (the Tzu-Cheng- Yuan), summoning 
a courage that would not have been thought of under 
tranquil conditions, impeached Sheng Hsuan-Huai, 
Minister of Posts and Communications, and recognized 
as the ablest member of the Cabinet. His instant 


‘dismissal and severe punishment were demanded— 


this, too, by a body which a few months ago was 
treated with the haughtiest contempt by the throne 
and all surrounding it. 
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Without loss of time, the throne surrendered. On 
Thursday the Minister of Posts was summarily 
cashiered forever on the ground that he was mainly 
responsible for the plan to nationalize the Chinese 
railroads, in consequence of which the rebellion arose. 
He transgressed the law im endeavoring to force 
through the scheme (it is alleged) and opposed the 
provincial policy which would have localized their 
construction and control. The successor of Sheng 
Hsuan-Huai is Tang Shao-Yi, who formerly held the 
office, and who is a henchman of Yuan Shi Kai, and 
as the latter is not unpopular with the revolutionary 
party, it is thought probable he may be able to come 
to terms with them on the basis of promises to grant 
all their demands concerning a freer hand in the 
government of the Empire. Prince Ching, the Prime 
Minister, as well as the Vice-Prime Ministers and other 
high officials, who merely carried out the behests of the 
throne, have been reduced, while imprisoned rebel lead- 
ers have been released. 

Yesterday Gem. Li Yuen Hung, who has commanded 
the rebel army at Canton, proclaimed himself Pro- 
visional President of the Republic of China, and no- 
tices to this effect were sent to foreign consuls, along 
with assurances that the Provisional Government 
would do all in its power to protect foreign interests. 





Mr. Thomas R. Eilison, of Liverpool, issued this 
week his annual review of the world’s cotton supply 
and consumption, and the results, as cabled to us, are 
presented on a subsequent page. The investigations 
that Mr. Ellison has made indicate that while consump- 
tion in Europe im the season lately closed was heavier 
than in 1909-10, it was smaller than in either 1908-09, 
1907-08 or 1906-07. That result, however, was fore- 
shadowed by the figures published from month to 
month, and therefore needs no comment here, more 
particularly as the complete statistics are given in 
this issue. 

With Mr. Ellison’s estimate of requirements of cotton 
for the current season (1911-12, Oct. 1 to Sept. 30), 
the situation is different, much interest attaching to it, 
even in a season like the present, when there is practi- 
cally but one opinion as to the adequacy of prospective 
new supplies to meet consumptive needs, which, 
naturally are expected to be appreciably greater than 
last season under the stimulus of lower-priced cotton. 
Mr. Ellison seemingly takes that view of the situation, 
as the estimate he submits provides for an increase in 
consumption in Kurope and the United States (includ- 
ing amounts shipped hence to Japan, Canada, Mexico, 
&c.) of 1,005,000 bales of 500 lbs. net weight each. 
He makes the prospective requirements for the season 
15,400,000 bales of ordinary weights, equaling 15,- 
020,000 bales of 500 Ibs. net each; in other words, that 
amount of cotton, in his belief, will be needed to supply 
consumptive demands without encroaching upon the 
surplus¥stock at the mills. 

The estimate calls for 13,300,000 bales of American 
cotton, or 1,350,000 bales more than was consumed in 
1910-11, part of the increase being to make up for 
reduced supplies from India and Egypt, where, accord- 
ing to reports, the crops are less abundant than last 
year. Indications at this time appear to be for an 
American crop much in excess of the figure Mr. Ellison 
names—how much larger it would be idle even to 
conjecture until after the occurrence of general killing 
frosts. The crop is being ginned with unprecedented 
rapidity ,{as,witness the 7,740,634 bales made ready for 
market,;down to Oct. 18. That total compares with 





only 5,423,628 bales to the same date in 1910, and is, 
moreover, nearly 1144 million bales greater than was 
ginned to Oct. 18 in 1908—the record-crop year—and 


1 1-3 million bales in excess of 1904—a 1314-million- 
bale season. 





Foreign discount rates at the close are near the level 
of a week ago. London quotes for bills to arrive 354% 
for sixty days and 354 @334% for ninety days, while in 
the case of spot bills the range is 3144 to 334% for 
sixty days and 35¢ to 334% for ninety days. Paris is 
still willing to accept commercial bills at 344% but 
has raised its charge for financial bills to 4%, and 
even at this figures is averse to doing any considerable 
amount of business. Berlin names 454% for spot 
bills and 434% for bills to arrive after the end of 
October. The National Bank of Belgium having on 
Thursday lowered its rate from 54% to 4%%, private 
discounts have fallen to 334 to 4%, a drop of nearly 
1%. At Amsterdam, on the other hand, there has 
been an advance to 334%. No other changes in 
foreign bank rates have been made this week. 

The Bank of England, though it had to give up the 
new gold offered in the open market on Monday to 
France (£400,000) and India, was able on Thursday 
morning to show a net gain in bullion of £69,622, 
due, our special correspondent informs us by cable, 
mainly to a return of gold from internal circulation, 
attended by only moderate calls for gold for export. 
The total reserve increased £70,000, and as there was 
a decrease of £337,000 in loans and of £820,000 in 
ordinary deposits, against an increase of only £553,000 
in public deposits, the ratio of reserve to liabilities 
rose from 52.40% last week to 52.80% this week. 
The total amount of bullion on hand at the close of 
the Bank week was £37,430,543, but on Thursday 
£300,000 gold was shipped to Turkey. Our special 
correspondent also furnishes the following details 
of the movement into and out of the Bank for the 
Bank week: Imports, £22,000 (wholly bought in the 
open market); exports, £310,000 (of which £300,000 
to Egypt and £10,000 to South Africa), and receipts 
of £358,000 net from the interior of Great Britain. 





Domestic monetary movements have again been 
narrow, uninteresting and, for the end of October, 
unusual, inasmuch as New York is not being called 
upon to send the customary amounts of currency 
to inland points for agricultural purposes. The result 
is that both interest and discount rates have been very 
weak, notwithstanding extensive lending to Europe 
and the absorption of some $13,000,000 German Treas- 
ury bills by our bankers. Even the largest banks and 
trust companies have given up the struggle to maintain 
time money at 4% and commercial paper at 5%; they 
have preferred to buy the German notes on a 44% 
basis and to lend for a month to Berlin at better than 
5% or to Paris and London at lower figures. The 
redundancy of money has also stimulated absorption 
of short-term railroad and industrial notes, as well as. 
gilt-edged bonds, though more fluid forms of invest- 
ment appeal with greater force to a majority of insti- 
tutions carrying many millions of deposits. The 
demand for bonds is not yet keen enough to induce 
underwriters to test the market with important offer- 
ings, as sentiment concerning American financial and 
industrial affairs is far from cheerful—a position not 
relieved by the Government’s latest attack, upon the 
Steel Corporation. Sooner or later, unless the differ- 
ence between the value of money in New York and 
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European cities becomes less glaring, gold will flow 


across the Ocean, but so far none of the Central Banks 
of Europe has offered to pay interest on gold during 
the time it is being transported, and without such in- 
ducements shipments are not at this stage profitable. 

Country funds have been on offer at 334% for six 
months. Under these circumstances the local banks 
have found it futile to ask 4%. In quite a few cases 
transactions have been put through for various periods 
ranging from ninety days to six months at 34%, 
with, however, special attention as a rule to the class 
of collateral given as security. On the surface the 
market appears to be heavily over-supplied, but 
money brokers declare that were a million dollars to be 
wanted the rates would in all probability be raised 
before the order could be filled. The prolonged ab- 
sence of demand for collateral loans has caused influ- 
ential lenders to seek other channels for their funds. 
One effect of the easier rates has been to lower the yield 
obtainable from prime commercial paper. Within 
the last day or two exceptionally attractive bills have 
been placed at the new rate of 4%, a figure which has 
been reported also from Chicago. Most of the busi- 
ness is done now at 444 to 444% for the choicest bills, 
both double and single names. There is a more ade- 
quate supply of 434 to 5% paper, for which, however, 
the inquiry is less keen. Call money has ruled at 
234%. That was the renewal rate on the first four 
days of the week and also the maximum on Wednesday 
and Thursday, but some business was done on Monday 
and Tuesday at 244%. The minimum, recorded on 
Tuesday and Wednesday, was 2%. Yesterday the 
range was 244 to 244%, with the final loan made at 
234%. The closing range for time money is 3 to 
314% for sixty days and 3% to 334% for ninety days 
and four, five and six months. 





Foreign exchange rates advanced each day this 
week until yesterday, when there was a slight re- 
cession from the maximum recorded on Thursday, 
namely 4 8710 for demand and 4 8755 for cable trans- 
fers. The sharpest rise occurred on Wednesday, in 
cable remittance, owing to the covering of short con- 
tracts by operators who had depended upon the in- 
creasing volume of cotton and grain bills to cause a 
decline in the unseasonably high rates which had 
ruled for some time. The inquiry for exchange was 
quickened this week by the London Stock Exchange 
settlement and by the placing of the Prussian loan 
here. The contango rate on American stocks averaged 
414%, or materially higher than the charge locally for 
collateral loans; hence there was a disposition to 
transfer accounts to this side. The possibility of 
sending gold instead of bills was investigated, but no 
inducements were held out by either London or Paris. 
It is now figured that gold may not go unless demand 
sterling rises to 488@4 884. Last night demand 
closed at 4 87, which, it will be seen, is a long way 
from the quotation just named. We have discussed 
international monetary conditions so fully in preceding 
paragraphs of this issue that to enter into a lengthy 
account here of our foreign exchange market would of 
necessity entail useless reiteration. It will be suffi- 
cient to state that exchange bankers are doubtful 
whether gold will be exported at this time to Europe, 
though shipments to South America on behalf of 
London are considered probable. The receipts of com- 
mercial bills are increasing rapidly, as can be believed 
very readily when it is noted that the amount of cotton 
which has passed through the ginneries this season has 


broken all records. 








Europeans are also purchasing our 
grain, while exports of general merchandise continue 
very heavy. There has also been a slight demand for 
American bonds and notes from London, though not 
enough to counteract the effect upon exchange of the 
relatively high rates prevailing there for money. 
These rates may be stiffened by an offering of $15,000,- 
000 British Treasury bills on Monday next. New York 
bankers will not be bidders for these securities. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
cable transfers, at 4 8680@4 8685 and 4 8725@4 8730, 
respectively, while sixty days fell to 4 8350@4 8360. 
Demand declined to 4 8634 on Monday, but later re- 
covered and closed on the previous day’s level; cable 
transfers and sixty-day bills remained unchanged. 
On Tuesday demand rose to a new high level for the 
season, namely 4 8690@4 8695, cable transfers to 
4 8730@4 8735 and sixty days to 4 8360@4 8370. 
The advance was continued on Wednesday, when 
cable transfers moved up to 4 8740@4 8750, demand 
to 4 8695@4 87 and sixty days to 4 8365@4 8370. 
On Thursday, after opening firm, demand being quoted 
at 4 8710 (the highest point for this movement), the 
market reacted somewhat, although the final range 
was above Wednesday’s close, at 4 87@4 8705 for 
demand, 4 8745@4 8755 for cable transfers and 
4 8365 @4 8375 for sixty days. On Friday forenoon 
firmness again prevailed, but the tone weakened later 
and the close was at 4 8375@4 8385 for 60 days, 4 8695 
@4 87 for demand and 4 8740@4 8750 for cables. 
Commercial on banks was quoted at 483@4 83% 
and documents for payment 4 83@4 84. Cotton 
for payment ranged from 4 83@4 83%, grain for 
payment from 4 8314 @4 84. 

The following gives the week’s movement of money ™ 
to and from the interior by the New York banks. 














| Received by | Shipped by Net Intertor 
Week ending October 27 1911. t N.Y. Banks.\N. Y. Banks; Movement.: “ 
Cue... 8 oe eae alee $8,116,000} §$3,818,000jGain $4,298,000 
Gold wee ne gerncenedecseestees-s! 2,946,000 924,000] Gain 2,022,000 
| . 
Total gold and legal tenders_---.- - | $11,062,000; $4,742,000 (Gets $6,320,000 








With the eRererreset/ operations the result is as 
follows: ‘ 
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WE . 
Into . Out ef Net Change in 
Week ending October 27 1911. Banks. Banks. j{ Bank Holdings. 
Banks’ interior movement, as above_| $11,062,000  $4,742,000!Gain $6,320,000 - 
Sub-Treasury operations. ........-- 23,100,000 28, 600 ,000/ Loss 5,500,000 
Total gold and legal tenders ---._ - $34,162,000 $33,342,000/Gain $820,000 _ 





The following table ‘indicates hee amount of ballin 


























in the principal European banks: a se 
| al Bi? oR 
Oct. 25 1911. Od. 27 19186. 
Banks of | _— | vaesail 
| Gold. Silver. | Total. Gold. | Sawer. | Total. 
glad - pane ee £ £ z* 
England - : ad AE 2360 ik os oe cite | 37,430,543; 31,318,338 _....__. 31,318,335. . 
France _ _ .|125,608,120) 31,663,840)157,271,960/132,821,440| 33,437,160/166,258;600 
Germany.. | 40,749,500 14,066,250) 54,815,750; 36,489,550) -13 ,097 ,400) 49 586,950. 
Russia a__'143,344,000) ~ 6,326,000)149,670,000 146,587, 6 302 000/152, 889, 000 
Aus.-Hunb 54,179,000) 11,697,000) 65,876,000) 55,447,000) 12,040, 67 ,487 000. 
Spain - --| 16,672,000) 30,410,000! 47,082;000 16,362, 30,631, 46,993 000° 
Italy d_ 40,220,000| 3,550,000, 43,770,000; 38,543,000; 3,335,000, 41,878,000. 


Nether’ds_| 11,767,000, 1,125,600, 12/892;600| 10,226,000; 1.626.300; 11.852,300~ 


Nat.Belg.d, 6,694,667 3,347,333, 10,042,000, 5,329,333, 2,664,667; 7,994,000 
Sweden >. :| 4,739,000 -.:~..-.-.}| 4,739 000; 4,446, ‘000! 2S ots we ‘ 4,446,000 
Switzerl’d. 6,434,000 | __.__. =|, 6,434,000, 6,270,000, _..- ...-| 6,270,000 | 
Norway ~ 2,220,000," - i: 2.2) 2,220,000! 2,021,000, _-_.___-}, 2,621,000" 





Total week 490,057, 830 102,186 ,023 592,243, 853) 485,860,658, 103 ,133,527/588, 994, 185 
Prev. week’ eons 795, 178 102,417 ,353 589, 212,! Patesd ie 677, 879 103 ,391 013,588, 068, 882 








a The total of gold in the Bank of Russia includes the balance | heid abroad—.. 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about: 
one-seventh of the total this year, against about one-eighth a year ago. 

b The Austro-Hungarian Bank Statement fs now issued ia Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling _ 
Pounds was by considering the Gulden to have the value of 80 cents. As the’ 
Kronen has really no greater value than 20 cents, our cable correspondent in. 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 Instead of 20. ' 

d The division (between gold and silver) given tn our table of coin and bullion ia 
the Banks of Italy and Belgium is made from the: best estimates we are able to. 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 


weekly returns, merely reporting the total gold and silver; but we believe the 
@ivision we make is a close approximation 








1148 


THE CHRONICLE 





[VoL. LXXXXHI. 





——————— 
a 





THE REVISED ALDRICH PLAN. 


The publication, on Friday of last week, of Senator 
Aldrich’s revised plan for banking and currency 
reform brings the discussion still nearer to the point 
where the controversy may properly converge on the 
detailed provisions rather than on the general question. 
There can be no doubt that the Aldrich plan, in all its 
principal particulars, will be the report of the Monetary 
Commission to Congress on Jan. 8. The Commission 
will remain in existence until the close of March, 
when its official labors will definitely end. It has been 
busy during several weeks with public hearings, in 
this city and elsewhere, and the discussions thereby 
evoked have had the undoubtedly valuable result of 
bringing forth criticism throughout the country, favor- 
able or unfavorable, on the Aldrich plan. It is only 
as a result of such exchange of views in public dis- 
cussion that banking and currency reform will gain a 
place in the practical political program of the day. 

It will not be generally assumed, and, we imagine, is 
not expected by the Monetary Commission itself, that 
any very immediate steps will be taken by Congress 
toward the enactment of such a law. When the 
Commission’s report goes to Congress next January, 
we shall be close to a Presidential campaign, and new 
measures of legislation are rarely pressed on such 
occasions unless they have a permanent place in the 
platform of one or the other of the two great parties. 
Theoretically, it might be argued that the Aldrich 
plan ought to find such a place, and the thing is not in- 
conceivable. But public opinion has hardly yet 
developed itself with sufficient distinctness to encour- 
age politicians in staking their party’s campaign inter- 
ests on so novel and intricate a proposition as Mr. 
Aldrich’s. It is, indeed, quite possible that any 
platform declaration on the subject, which should be 
really definite, would make the party endorsing it a 
target for rather effective political attack—in at least 
some sections of the country. 

Recognition of such considerations may be ethically 
wrong, but one must take politics as they are. In the 
natural order of things, a measure of this sort could 
scarcely in any case be considered by Congress until the 
session which opens in December 1912, and inasmuch 
as that would be the short session of an expiring 
Congress, important legislation, especially of a con- 
troversial sort, would hardly be looked for in it. It is 
true that the Specie Resumption Act of 1875 was 
passed in such a session; but on that occasion the 
Republican Party, though it had lost the November 
election, still had large majorities in both Houses. In 
the present Congress neither party exercises such control. 

Mr. Aldrich’s changes in his plan are numerous; they 
are mostly in response to practical or theoretical objec- 
tions which were made to certain paragraphs in his 
plan of last January. We shall ignore in this discus- 
sion the smaller alterations, and confine our attention 
to what appear to us the essentially important changes. 
One affects the qualification of directors for the 
central organization. No change is made in the 
manner of selection suggested in the earlier plan, 
which prescribed six ex officio members (including 
three governing officers), fifteen directors representing 
the fifteen branches of the National Association, twelve 
elected ‘by the districts in proportion to their holding 
of shares in the National Association, and twelve more 
chosen by the directors already provided for. 

But the new Aldrich plan prescribes that not more 
than three of the two last-named classes of directors 





shall be chosen from any one of the districts into 
which, for the purposes of the Association, the country 
shall be divided. This is a wise provision, and will go 
far toward forestalling either sectional objections to 
the plan or the argument that control of the general 
association would necessarily drift to Wall Street. In 
the original plan it was stated that the governor of the 
central organization “‘shall be subject to removal by 
the President of the United States for cause.”’ The 
new plan provides that, although selected by the 
President, this officer ‘‘shall be subject to removal by 
a two-thirds vote of the board of directors for cause,”’ 
and a similar provision is made regarding deputy 
governors. From a banking point of view, the change 
is unquestionably in line with insuring greater efficien- 
cy and avoiding political interference, and to that 
extent it is certainly an improvement. Whether it 
would commend itself to Congress or the public at large, 
we fear is another question. 

In the old plan it was provided that a new class 
of national banks, to be known by a specially desig- 
nated name, should be established, and that these 
banks might keep savings departments and lend on 
real estate, under certain undefined restrictions. The 
idea of a special class of banks for such purpose is 
abandoned in the new plan, which proposes that, sub- 
ject to proper restrictions and regulations not yet 
defined, existing national banks shall have the right 
to establish separate savings departments and to lend 
a specified percentage of savings deposits on productive 
real estate. The savings department idea is a conces- 
sion to the West rather than the East, and was prob- 
ably imserted with that view. New York, with its 
admirable system of savings institutions, would natur- 
ally be averse to any such extension of the functions 
of national banks. It is possibly a different question 
in portions of the West. In any case, the plan is im- 
proved by dropping the idea of a new class of institu- 
tions for such purposes. 

The same commendation may be made on Mr. 
Aldrich’s change in his plan for including State banks 
and trust companies in the scope of the general plan. 
His proposal of last January was to authorize what 
would in effect be ‘‘national trust companies,” to exer- 
cise all present functions of trust companies in the 
several States. We set forth at the time the objections 
to this plan; they were, in the main, that such an un- 
dertaking would amount to invading the field of exist- 
ing State institutions, whereas the real problem at issue 
was the including of these existing institutions in the 
general banking reform plan. Recognizing the force 
of such criticisms, Mr. Aldrich now suggests that any 
State bank or trust company may subscribe to the 
stock of the National Reserve Association under the 
same conditions as national banks, and may exercise in 
the Association all the privileges of national banks, 
provided it possesses a stipulated capital and surplus 
and that it agrees to maintain against its demand 
deposits a uniformly regulated and prescribed reserve. 
This proposition is of very great importance; indeed, it 
is possible that the effectiveness of any comprehensive 
bank reform plan will depend on whether and in what 
manner these institutions, with other than national 
charters, shall be brought into it. 

Finally, the alteration which is likely to be a subject 
of very considerable discussion is that which provides, 
as the plan of last January did not, that “any notes 
of the National Reserve Association which it (the 
member bank) holds may be counted as part of its 
required reserve.” ‘This addition was made, we under- 
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stand, chiefly in deference to the argument that, since 
the balances of a national bank in the central institu- 


tion were to be counted as part of the legal reserve | 


against that bank’s deposits, it was unreasonable that 
notes which might be obtained from the central insti- 
tution in discharge of such balances should not equally 
possess the reserve privilege. 

The argument is plausible; but it is hardly likely to 
pass unchallenged. One answer to it is that the 
stipulation of lawful money (gold, silver and Govern- 
ment paper) for the reserve of existing institutions 
was due distinctly to the fact that such money supplies, 
barring Government inflation, are subject to natural 
limitations, and that a required percentage of reserve, 
made up from money of the sort, will, therefore, limit 
exploitation of credit. Some such limitation has long 
been recognized as especially necessary in this country, 
where, as is no other country in the world, the expan- 
sion of loans at once results in a practically equivalent 
increase of demand liabilities. 

That was undoubtedly the reason why the present 
National Bank Act has at no time recognized the use 
as reserve money even of notes issued by central re- 
serve banks and held by country institutions. The 
case of the Bank of England, in which the notes created 
by the Issue Department are used and reported as part 
of the Banking Department’s reserve against deposits, 
is frequently cited. But a moment’s consideration 
ought to show that the case has no analogy to our 
own. Bank of England notes are substantially based 
on gold coin and bullion in the Issue Department, 
dollar for dollar; they are, therefore, merely equivalent 
to what we call gold certificates. The Clearing-House 
gold certificates already used, and recognized as reserve 
money by our national banks, are based on gold in the 
vaults of the clearing houses and are, therefore, closely 
analogous in this regard to the Bank of England’s 
notes. 

In England, as in this country, balances with reserve 
institutions are already, to a certain extent, counted 
as part of an individual bank’s reserve. This, how- 
ever, is manifestly because the Bank of England at 
London, and the central reserve banks in this country, 
are supposed to hold themselves always ready to give 
up actual reserve money when such balances are 
drawn on by the smaller banks. It is very pertinent 
to ask what would be the cireumstances, under which 
a bank in the contemplated plan would ask for notes. 
Since its credit balance with the central institution 
would be equally available for reserve money, it is not 
easy to see why a bank should ask for the notes for the 
simple purpose of building up its reserves, and there- 
fore there is no imperative reason why the notes 
should have that privilege. The notes are asked for 
with the manifest view of providing the bank with 
money for hand-to-hand circulation among its clients 
and outside the bank. The specified reform toward 
which very much of the pending plan is directed has in 
mind the bringing back of these notes to the central 
bank the moment they are no longer needed in general 
trade. But to give them the privilege of reserve money 
would certainly not help any such automatic elasticity, 
and it might, possibly, hinder. 

These are the main heads on which discussion of the 
Aldrich plan will converge in the next few months. 
The subject will be taken up at next month’s National 
Convention of Bankers, and we shall undoubtedly get 
much more light than was possible a year ago on the 


feeling of practical men regarding these various 
details. 
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DISSOLVING THE TOBACCO COMPANY. 
If we may trust current reports, any plan of re- 


adjustment which the American Tobacco Company 


may submit must satisfy not only the Federal Circuit 
Court,to which the subject was remanded, but the 
prosecuting officers of the Government, and all parties 
engaged in the tobacco business,in one or another 
way. The latter are appearing to protest against 
the plan, because they do not consider it favorable 
enough for themselves, giving as their reason, of course, 
that it does not really accomplish the work of undoing 
and disarming monopoly. They say they discover 
some five fundamental defects in the published plan, 
chief of which are: that the proposed distribution is 
by plants, whereas it ought to be by “brands,” so 
that each distinct department of tobacco products 
could not remain in one compact control but oppor- 
tunity might be left open for all to get a share; next, 
that the proposed distribution does not. go far enough 
and cut up the business fine enough. It is even sug- 
gested that the whole undertaking ought to be cut 
into 73 companies, according to a detailed list. 

A question might be raised whether the objecting 
bodies are not themselves guilty under the law, not- 
withstanding they are less conspicuous offenders. 
Waiving this, one might suggest that their attorneys, 
including Mr. Brandeis, are departing from the ideal 
of “efficiency’’ and economy which he urged, only a 
short time ago, as the powerful solvent that would 
make it feasible to join increasing expenses aud de- 
creasing freight rates, if the railroads could be made 
to apply it to their case. We suppose nobody has 
questioned that the Tobacco combination, whatever 
its sins, has accomplished the maximum of efficiency 
and economy, both in costs of manufacturing and 
expenses of selling; but now the apostle of efficieney 
desires to undo all this and return, as far as he can 
bring it about, to the wastes of work on a small scale 
and in many plants. 

But this might also be waived as an ineidental 
comment. The objectors allege that the plan pro- 
posed would legalize monopoly instead of restoring 
competition; that no plan can be effective which does 
not make sure, at the outset, that the several concerns 
shall be“of a character similar tothat of the remaining 
independent concerns.” The objectors are not even 
agreed among themselves, for two heads of commercial 
bodies in Virginia are reported as disliking the inter- 
vention of the Attorney-General of that State; neither 
he nor the law representatives of the two Carolinas 


| (aecording to these men) understand the subject or 


are acting in the interest of growers. It is very clear 
that the parties who oppose the reorganization plan 
are pulling against each other, agreeing only in one 
respect: that they want the great business broken up 
and want to get for themselves the largest possible 
fragments. 

Two contentions reported are especially significant 
and remarkable. One is that Mr. Wickersham is con- 
sidering whether he will not ask for a receivership; 
however this may be, it is stated that one objecting 
attorney will ask for three receivers—from the East, 
the West and the South, the other of the four points 
of. the compass being disregarded—“to wind up the 
affairs of this illegal monopoly.” A reeeivership is a 


familiar though crude device of the law to wind up 
insolvent affairs, or it is sometimes resorted to when 
the parties in a business are hopelessly at loggerheads 
among themselves and the business is consequently 
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endangered. There has been no suspicion of insolvency 
in the Tobacco Company and no internal quarrels 
have been reported; still, it ought to set people think- 
ing when a destructive course from which the Supreme 
Court distinctly turned away is suggested as a means 
of adjustment. Are we to imitate the Alexander 
legend and take the sword for untying the knots of 
business? 

But, say the protestants, the concern must be re- 
solved into many parts and those parts must be kept 
from reuniting; therefore, whoever acquires stock in 
any segment must beenjoined from acquiring stock in 
other segments within five years. To carry this out to 
the full would imply that a detailed list of stock- 
holdings in every corporation—at least, every corpora- 
tion which somebody deems bad—should be kept open 
to public inspection, and that no person should be 
allowed, on penalty of an action for contempt, to 
acquire a share of stock in more than one corporation, 
if anybody—a court, a prosecuting attorney, or some 
other unspecified person—deems such an acquirement 
to look towards combination. If this seems like 
solemn trifling, we submit that if the thing be ad- 
missible at all,there is no place for its application 
to stop. 

When the Supreme Court took the only course 
open to it by laying down its rule of reason and issuing 
‘a mandate accordingly, we suppose no thoughtful 
person expected the contemplated readjustments 
would be made easily. No thoughtful person, there- 
fore, should be surprised at the wild things now 
mentioned in current news. Once begin to intervene 
with private business, in the name of competition 
as a shibboleth, and there is no fixed stopping-place. 
Give the business and industrial structure a pull here, 
ostensibly to fix it so that everybody shall have a 
square deal and be aided to secure his natural right to 
the pursuit of happiness, and difficulties arise there 
and outcries are provoked. Was ever an estate 
divided to quite suit all the real and would-be heirs? 
‘How can the wisest and most benevolent govern- 
ment distribute the good things of life so as to secure 
‘a just and lasting peace? 

We think the Court can safely be left to settle the 
‘great issues involved and that it will make short shrift 
of the contention that it is its duty not only to see 
that dissolution is properly effected, but that it must 
impose limitations upon the personal and private 
ownership of the elements into which the combination 
‘may be resolved. 








GOLD PRODUCTION IN NINE MONTHS OF 1911. 

Continued expansion in gold production in the 
Transvaal during the third quarter of 1911 has in- 
creased the prospect for a fair measure of increase in 
the world’s yield of the precious metal for the full year 
as compared with 1910. Such information as is at hand 
would seem to point to some gains in output from the 
mines of Canada, the United States and a number of 
the smaller producers, but these are in considerable 
measure Offset by a further decline in the various Aus- 
‘tralasian districts, leaving Africa to furnish the bulk 
of the augmentation in yield. 

There have been times when it was almost believed 
that the limit of production from the mines of Africa 
(the Transvaal in particular) had been reached. This 
was the case in the earlier months of 1910, but begin- 
ning with July of that year the yield materially in- 
creased and every month since has shown an im- 
portant gain ever the corresponding period in the pre- 





vious year. The history of production in 1911 fur- 
nishes a striking illustration of the growth that is 
taking place. Starting with a per diem yield of 21,001 
fine ounces in January, new records have been made 
almost every month since, the latest figures, those for 
September, giving a daily average of 23,354 fine ounces 
and a month’s total of 700,625 fine ounces, which com- 
pares with 21,563 fine ounces and 646,899 fine ounces, 
respectively, in 1910. Nor is it improbable that the 
September 1911 daily average will be surpassed 
before the year closes. Assuming it is merely 
maintained, the aggregate yield of the Trans- 
vaal for the current calendar year will be approxi- 
mately 8,248,000 fine ounces, against 7,534,120 fine 
ounces in 1910, or an excess of 713,880 fine ounces— 
nearly 94%. 

Confining ourselves to actual results for the elapsed 
nine months, we find the yield in 1911 to have been 
6,099,442 fine ounces, against 5,597,387 fine ounces in 
1910 and 5,475,354 fine ounces in 1909. Districts of 
Africa outside the Transvaal, while not showing as 
great a measure of expansion as the Transvaal itself, 
have done moderately better than in 1910, Rhodesian 
fields, for instance, reporting a yield of 474,180 fine 
ounces, against 450,529 fine ounces a year ago. In- 
cluding the results for West Africa, Mozambique, &c., 
we have as representing the production of the whole of 
Africa an aggregate of about 6,855,000 fine ounces for 
the nine months of the present year, which contrasts 
with 6,270,000 fine ounces for the like period of last 
year, 6,203,000 fine ounces in 1909 and 5,950,000 fine 
ounces in 1908. 

The declining tendency in output in Australasia in 
1911 has been referred to heretofore as the feature in 
gold mining in that country. The falling off has been 
apparent in practically all districts this year, but espec- 
ially so in Westralia, and the total yield for the nine 
months, as we compile it, was only about 2,194,344 
fine ounces, against 2,356,669 fine ounces in 1910 and 
2,507,249 fine ounces in 1909. The Colar field of India 
makes a better return this year, the aggregate product 
for the nine months ended Sept. 30 having been 424,307 
ounces, against 408,928 ounces in 1910 and 399,742 
ounces in 1909. Combining the totals for Africa, Aus- 
tralia and India, the only countries from which actual 
results for periods less than a year can be obtained, we 
have an aggregate of 9,473,651 ounces for the nine 
months of 1911, against 9,035,597 ounces in the like 
period of the preceding year and 9,109,991 ounces in 
1909. These countries, which in 1910 furnished over 
one-half of the world’s total product, show an increase, 
it will be observed, of 438,054 ounces for the nine 
months this year. There seems warrant for assuming 
that this gain will be materially augmented by im- 
proved results in the Transvaal for the remaining 
quarter of the year. 

As regards other gold-producing countries, the in- 
formation at hand leads to the conclusion that from 
some directions at least more of the metal is expected 
this year than last. In the United States, Nevada, 
which has done exceedingly well of late, advancing 
from a secondary position to that of one of the fore- 
most producers in a very short time, is counted upon 
further to augment its output in the current year, and 
an increased yield from Alaska is also looked forward 
to. From Canada, Mexico and Russia, too, as well 


as from some of the smaller workings, it is believed 
there will be greater returns in 1911 than in 1910. To 
sum up the situation, the conclusion we draw from the 
facts and information before us is that the yield of gold 
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from the world’s mines for the full calendar year 1911 
will be between 2234 and 23 million fine ounces, the 
equivalent of 470 to 475 millions of dollars. This ex- 
pected result compares with approximately 22 million 
fine ounces, valued at 456 million dollars, in each of the 
two previous years and 2114 million fine ounces and 
44414 million dollars in 1908. 

It is not possible, of course, to fully trace the move- 
ment of gold during the portion of the year that has 
elapsed, more particularly as a considerable portion 
of the metal usually finds lodgment in quarters from 
which no information is readily obtainable. But that 
distribution has been quite general, is readily discern- 
ible. Holdings in the United States, as reported by 
the Treasury, have, for instance, increased 74 millions 
of dollars since Jan. 1, and in the like interval the Bank 
of England gained 52 million dollars. Moreover, the 
net exports from Great Britain to Turkey, Egypt, 
India and South America made up another 58 millions. 
The various Continental (Europe) banks, except that 
of France, added to their stock of gold between Jan. 1 
and Sept. 30, Germany to the extent of 20 millions of 
dollars, Holland 8 millions, &c.; but the loss of 22 
millions in France cut the net gain down to 16 millions 
of dollars. These various items show the lodgment of 
200 millions of dollars during the nine months ended 
Sept. 30 1911, leaving of the world’s approximate pro- 
duction for the period about 150 millions to be ac- 
counted for through absorption by the banks and 
treasuries of countries not included in our remarks, 
and takings for consumption in the arts, &c. On the 
basis of the latest estimate of the Director of the 
United States Mint, the industrial consumption of gold 
in the world for nine months would be no less than 
105 millions of dollars. Accepting that as applying 
truly to 1911, it will be seen that an amount only 
about 45 millions less than the world’s approximate 
production for the nine months is accounted for. 








CHESAPEAKE & OHIO RESULTS IN A POOR | 


YEAR. 

The annual report of the Chesapeake & Ohio Railway 
Co. for the fiscal year ended last June has been widely 
commented on as being highly unsatisfactory. It 
does not strike us that this conclusion is warranted. 
Of course, the income account shows only $3,228,285 
available for distribution on the stock on the opera- 
tions of the twelve months, or a trifle over 5% on the 
outstanding stock of the company, whereas on the 
operations of the previous year the amount available 
was $6,290,486, or,roughly,10% on the stock. But 
general conditions throughout the railroad industry 
and likewise throughout the business world were 
decidedly unfavorable, in addition to which the 
Chesapeake & Ohio had drawbacks of its own. Under 
the circumstances it must be considered hopeful and 
encouraging that the company was able to earn the 
5% dividends paid on the stock. There are other 
railroad properties of more distinguished record and 
standing that have not done as well as this,and there 
are not many that have done better. 

The Chesapeake & Ohio at present is in a sort of 
transition state. Though still a relatively small 
property—as railroad systems go nowadays—it has 
been considerably enlarged, but the new additions 
have not progressed to the point where their capabili- 
ties either in the way of creating traffic for themselves 
or in adding to the traffic of the parent system, could 
be determined. There has not been time enough, 
for instance, to bring the new Chicago line to the 

















proper physical standard, while time has been in- 
sufficient also to develop new sources of traffic, either 
locally or on through business as a part of the parent 
system. 

The acquisition of the various additional properties 
belongs to the record of the preceding year, but the 
results flowing from the same did not eount to any 
great extent until the late year. The distinguishing 
feature of the history of this preceding year ,as will be 
recalled, was that the company got control of the 
Hocking Valley Railway and acquired a large interest 
in the Kanawha & Michigan Railway, besides taking 
possession of the old Chicago Cincinnati & Louisville 
Railroad , which was then reorganized as the Chesapeake 
& Ohio Railway of Indiana. Through the new 
acquisitions the road reaches Lake Erie and Lake 
Michigan and is given connection with the important 
cities of Columbus, Toledo and Chicago as well as 
many other progressive eommunities. 

The Hocking Valley and the Kanawha & Michigan 
are still separately operated and make separate reports. 
Hence they do not affect results for the Chesapeake & 
Ohio, except so far as the dividend returns on the 
stockholdings in these roads add to the company’s 
income from investments, and the mterest on the 
C. & O. securities issued to pay for these stocks adds 
to the company’s fixed charges. This leaves only the 
Chicago lines as the new factor in the Chesapeake & 
Ohio’s own operations. But it is precisely this Chicago 
line which has required the greatest amount of atten- 
tion so as to develop its capabilities and bring it to its 
full promise and productivity. This line is included in 
the results for 1910-11, but was not embraced in those 
for 1909-10, thus disturbing the comparisons between 
the two years. Still, as regards the tonnage and 
many items of the traffic operations, figures are 
furnished to show the results, both with and without 
the Chicago extension. 

Including the business of the Chicago lhne for tho 
latest year, but not for the year preceding, gross 
earnings record an increase of $1,346,242, or 4.31%, 
whereas the addition to mileage was over 15%, the 
average length of road operated in 1911 having been 
2,229 miles, as against an average of only 1,936 miles in 
the preceding year without the Chicago line. But, 
while the gross has risen $1,346,242, there has been an 
augmentation in expenses of $2,856,916, leaving 
a loss in net of $1,510,674. The larger fixed charges, 
though offset in part by a eonsiderable addition to 
income from outside sources, account for the rest 
of the difference in the final outcome as between the 
two years. 

In the growth in expenses we see reflected the same 
adverse circumstances encountered by other railroads. 
With the mileage larger through the operation of the 
Chicago line, some increase in expenses would neces- 
sarily follow in any event, but study of the details 
of the expenses makes it plain that the increases have 
not come from that source alone, but that, as in the 
case of other roads, higher wages and a rise in operating 
cost generally have also eontributed to bring about a 
diminution in net. The report tells us—what may 
well be believed—that the operations of the Chicago 
line were restricted by reason of the lack of facilities. 
It is stated that these facilities are being gradually 
extended and improved. The further statement is 
made that in addition to the considerable traffic locally 
tributary to the line, there is sufficient additional traffic 
to insure its profitable operation to be delivered to it 
by the parent company as soon as adequate facilitie: 
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are provided. The significance of this statement will 
appear more plainly when comparison Is made between | 


the traffic of the Chesapeake & Ohio itself and that 
of the Chicago Division, showing how light and thin is 
the traffic of the Chicago line. 

On this Chicago Division the number of revenue 
tons carried one mile per mile of road was only 808,771 
in the twelve months under review, against 3,009,620 
ton miles per mile of road for the parent system. for 
the Chicago line the freight revenue per mile of road 
averaged only $4,197, agamst $12,545 for the parent 
system. Efficieney of operations is at relatively the 
same low point, the train-load for the Chicago Division 
averaging only 347 tons, as against 717 tons for the 
Chesapeake & Ohio proper. Furthermore, while on 
the Ghicago Division the freight revenue per freight- 
train mile was only $1.687 on the Chesapeake & Ohio 
proper it was $2.849. As the Chicago Division is 
gradually brought up to the excellent physical stand- 
ard held by the Chesapeake & Ohio itself, these differ- 
ences and inequalities will be lessened. Moreover, as 
this is done, traffic and gross revenues will beenlarged , 
and, through better operating results, a noteworthy 
improvement brought about in net income. This is 
the problem before the management of the company, 
‘and there is no reason to think that, given time, it 
‘will net be satisfactorily solved. | 

The traffic of the Chesapeake & Ohio independent 
of the Chicago line was well maintained. That is a 
point worthy of note, seeing that business conditions 
were decidedly adverse for nearly the whole of the 
twelve months. Such a state of things might be ex- 
‘pected to affect the Chesapeake & Ohio more seriously 
than most other railroad systems, since depression 
was particularly severe in the mineral regions, and the 
‘contpany’s traffic is in large part made up of the 
products of the mimes. There was, indeed, a falling 
off of 160,065 tons in the shipments of coke and of 
' 145,907 tons in the mineral ore traffic, reflecting the 
prostration of the iron and steel industry. On the 
other hand, the coal shipments were increased, and 
likewise the tonnage in stone, sand and other like 
articles. Aggregate freight tonnage for the late year, 
therefore, was actually heavier than in the preceding 
year, not counting freight from the Chicago line, the 
comparison being between 23,357,893 tons and 
22,892,229 tons. In this general aggregate, however, 
the proportion of long-haul freight was diminished, and 
‘as @ consequence, in the number of tons of freight 
moved one mile there was a decrease of 4.4%. 

The falling off, as would be expected, was in the 
traffic bearing the lowest rates; consequently, in the 
revenue derived from the freight business, the loss was 
only 2%, though in amount this reached $505,911, the 
freight revenues the late year having been (not includ- 
ing the Chicago line) $24,395,288, against $24,901,199. 
Owing to the falling off in the long-haul tonnage, the 
- train-load declined a trifle, and yet averaged 717 tons— 
an achievement of a very high order. The freight 
' trains earned precisely the same in each of the last two 
years, namely $2.849. 

As is well known, the road is obliged to move traffic 
as very low average rates, the character of its traffic 
making that an absolute necessity. For the late year, 
owing to the falling off in the proportion of low-class 
‘freight, the average improved a little, but even after 
the improvement it was only 4.17 mills per ton per 
mile. On the coal traffic, considered by itself, the 
average is yet lower, having been for the late twelve 
months no more than 3.22 mills per ton mile, whieh 
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means that it is necessary to move over 3 tons of 
freight a mile to earn a single cent gross. Past suecess 
has been achieved in faee of this extraordinary low 
compensation for the transportation services rendered. 
When business again improves and the Chicago line 
shall have been fairly developed, the effects will ap- 
pear in a renewed increase in the company’s net 
earnings. 

During the past twelve months $20,776,370 of bonds 
and equipment obligations were issued, but as against 
these $4,495,000 of other debt and obligations was 
taken up, making the net addition to the secured debt 
$16,281,370. This consists chiefly of the $16,000,000 
416% secured gold notes sold to bankers just before 
the close of the fiscal year, namely on May 15 1911. 
A new first lien and improvement mortgage for 
$125,000,000 was authorized in April, but no bonds 
under this mortgage have been issued. From a sum- 
mary statement given in the report, it appears that 
during the last two years there has been a net addition 
of $49,348,000 to the outstanding obligations of the 
company and that from the placing of these obligations 
the sum of $46,024,221 was realized. On the other 
hand, no less than $51,171,656 was expended during 
the same two years in acquiring the stocks and bonds 
of other properties (mainly the Hocking Valley, the 
Kanawha & Michigan and the Chesapeake & Ohio Ry. 
of Indiana) and providing $9,114,552 for additions 
and betterments and $9,311,744 for additional equip- 
ment. Up to the present these large new capital out- 
lays have served mainly to increase fixed charges, 
though, as we have already seen, there have been 
considerable additions also to traffic and gross reve- 
nues if not to net revenues. In the future the net 
revenues should also show benefits. 








THE SERIOUSNESS OF GERMAN COMMERCIAL 
COMPETITION. 


We recently called attention to the extent and 
thoroughness with which the French Republic is de- 
veloping technical and commercial education and the 
effect already produced in her trade, both domestic 
and foreign. The German educational movement in 
this direction is of about the same age, and, while 
every one knows the rapidity with which German 
business of all kinds is extending both at home and 
abroad, it may be worth while to call attention to the 
motive which is appealed to for pushing it,and the 
methods which are in use. 

An address was delivered a short time ago in the 
High School of Commerce established by the Board 
of Trade of Berlin,on the occasion of the Emperor’s 
birthday, in which an outline of the history of the 
foreign trade of Germany was given and in which it 
was shown that Germany had been kept out of her 
proper share in world commerce primarily because 
there had been no national support of it and sec- 
ondarily because there had been no way to protect it. 

They were early in the business. In 1505 the great 
house of the Fuggers in Augsburg were engaged in the 
East Indian trade under protection of the Portuguese 
flag, and the rival house of Welser in the same city in 
1510 were dealing in sugar with Portuguese Madeira 
and the Spanish Canaries. These South Germans 
traded the products of their mines for Eastern treas- 
ure. With the opening of the Pacific by way of Cape 


Horn by Magellan the Augsburgers found their oppor- 
tunity and opened trade with the West Coast of South 
America, which was the half-way statien to the Orient. 
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The Fuggers secured the concession of all the trade 


from the Cape to Peru with monopoly over that of the 
islands of the Pacific. Pizarro’s captains, however, 
pushed down the coast from the North to Chili and 
Patagonia, driving out the Germans until, only to- 
day, on the basis of their earlier occupation three 
hundred years ago, they have returned to make an 
oasis of culture and prosperity on the Aurecanian 
coast. 

In 1525 the Welsers bought from Spain for 20,000 
ducats the monopoly of the West Indian slave trade, 
together with a vast land concession in Venezuela, with 
the obligation to plant there a German colony. They 
established headquarters in Seville and had a fleet of 
merchant ships in the Guadalquiver. They pushed 
their agents into the hinterland of Venezuela and 
reached the gold-producing regions which have in late 
years stirred the financial centres of England and the 
United States. In 1556 their lands and their trade 
were taken from them by the Spanish Crown. 

In the last years of the 17th century Hamburg 
opened trade with Brazil, the only link in South Ameri- 
can German trade between that of Augsburg in the 
16th century and the modern revival. Just before 
the American Revolution the Danes threw open the 
harbor of St. Thomas and some slight trade arose in 
sugar between that island and Bremen and Hamburg. 
At the close of the war, in 1783, the first German ships 
appeared in North American waters, and German 
trade began with the United States, only to be de- 
stroyed by Napoleon. The Barbary corsairs kept 
xerman ships pretty effectually out of the Atlantic, 
as well as out of the Mediterranean, until in 1830 the 
French captured Algiersand putan end to thecorsairs 
depredations. Up to that time partial immunity had 
been obtained by paying them tribute. As late as 
the year 1829 a large sum was demanded for immunity. 

Now ships from the Hanseatic cities took part with 
those of other nations in the trade which opened 
with the South American republics, and Germany 
entered upon that commercial expansion in South 
America which has become so important afeature ,not 
only of her own trade but in the commerce of the 
world. 

The whole strength of the German Empire is now 
challenged to uphold and develop the trade beyond 
the sea from which Germany for threecenturies was 
shut out and to which it is claimed they had estab- 
lished a prior and permanent title. It may be assumed 
that behind the German war vessel, whose appearance 
and stay in the harbor of Agadir has occasioned such 
a stir, is the same thought of re-asserting Germany’s 
earlier title to trade on the African coast. 

Not simply the justification, but the necessity, of 
the Great German navy is found in the same thought. 
It is expressed in the following syllogism: Trading 
stations have value when there is a trader who can 
take advantage of them; they can exist when there is 
available a Power ready to guard the trader and his 
station with a strong hand against the encroachment of 
armed competitors. Both were lacking to Branden- 
burg Prussia in the 17th century when her Prince 
undertook to secure a place in the West Indies at a 
time when French, English and Danes were growing 
rich in that trade. 

In the 18th century the Prussian Kings were com- 
pelled to respond to both Prussian merchants and 
foreigners who sought to trade in vessels under the 


German flag that they had no ships with which. to 
protect them. 





protection, German merchants are taking equally 
vigorous and itelligent measures to provide the 
traders. They are everywhere founding commercial 
and trade schools. These already exist in the chief 
commercial centres from Berlin and Hamburg and 
Leipzig to Cologne, Stuttgart and Vienna. 

The prospectus for 1911-12 of the advanced school 
of commerce founded a few years ago by the Board of 
Trade of Berlin, of which Dr. Jaxtrow, formerly of 
the University, is the Rector, is at hand. It presents 
a faculty of some sixty-three professors and instructors, 
with a curriculum of the most advanced and thorough 
type. On a foundation of a study of the history of 
commerce, its relation to the structure of human 
society, its fundamental motives, the principles and 
factors involved in competition, co-operation, specu- 
lation, capital, credit, labor and the like, is laid a. 
specific trainmg in the practice of business which 
seems to leave nothing to be desired. Ambition is 
aroused, high ideals are set forth and business as a fac- 
tor in advancing civilization and promoting human 
welfare is made worthy of any man’s best effort, and 
preparation for it is raised approximately to Uni- 
versity grade. | 

Then detailed instruction is given to cover the widest | 
scope. We find taught, for example, the chemistry 
of processes and of products, of testing and of investi- 
gation, the arithmetic of accounting and of estimating, 
the theory and technique of bookkeeping, insurance in 
all its relations, the organization of banks, factories 
and business offices, the calculation of profits and the 
protection of employees, the geography and products . 
of other countries, the peculiarities of their customs 
and laws, the methods of transportation, the funda- 
mental features of law as applied to business carried . 
out in many directions and with great particularity, 
a reading and speaking knowledge of other languages, 
some knowledge of mechanics, and actual practice in . 
buying and selling. Some of the advanced schools . 
add a year or two of travel and observation in selected . 
foreign countries as a part of the prescribed course of 
study. The writer met recently on a traim in the 
West a young German of this class investigating com- . 
mercial and industrial chemical manufactories in this - 
country preparatory to completing his course jand 
settling at work at home. It is small wonder that 
‘Made in Germany” is a brand seen to-day in all 
markets and that the young German clerk and German. 
merchant are to be met around the globe. 

Now that the Panama Canal and therapiddevelop-. 
ment of railways in South America are attracting. 
attention to a great contment at our very doors. 
awaiting commercial exploitation, it is quite worth the 
while of American business men to give attention to 
the methods by which Kuropean competitors are not 
only preparing for the commercial and industrial 
rivalries that are at hand but also to the extent to 
which some of them at least have already advanced in 
securing possession. The Monroe Doctrine is not .a 
wall behind which we can permanently canton off a 
great continent to await our leisurely eccupation, nor 
is 1t a weapon with which we can hope to resist the 
intelligent and thoroughly prepared attack of com- 
mercial rivals. Monopolistic trusts, which are already 
discredited at home, are no adequate device for rep- 
resenting the United States in markets where we:shall 
have to face thoroughly trained experts in every 
department of business, who -are also backed up by 
all the force and the patriotic impulse of the great 


Now that the State furnishes ample ! nation behind them. 
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THE CHICAGO BURLINGTON & QUINCY 
4 - REPORT. 


There is not the same degree of interest in the affairs 
of the Chicago Burlington & Quincy Railroad Company 
that there is in those of other large railroad systems, 
since almost the entire amount of the outstanding 
stock of the company, namely $107,613,500 out of 
$110,839,100, is owned jointly by the Great Northern 
and Northern Pacific, and shareholders in these two 
latter companies know that the Burlington & Quincy 
can be depended on in any event to pay dividends 
sufficient to meet the interest charges on the joint 
collateral bonds issued by the two companies in 
exchange for the Burlington & Quincy shares acquired. 
But the Burlington & Quincy ranks among the oldest 
and most important railroad properties inthe country, 
and one of its distinguishing characteristics through- 
out its entire history has been the success attending 
its operations. For these reasons public interest in 
the annual reports from year to year isalwaysstrong, 
even though the investment interest in the company— 
owing to the removal of the shares from the market in 
the way indicated—is at a minimum. As remarked 
‘by us in reviewing the report for the previous'year, the 
company has throughout been administered in accord- 
ance with sound and progressive ideas, while yet there 
has never beem any departure from conservative 
methods. 

The showing made in the annual report submitted 
last week for the fiscal year ending June 30 1911 
‘was favorable beyond that of most other companies 
of prominence. Gross earnings were fully maintained 
at the large total of the previous year—in fact, were 
slightly increased—and at the same time there was 
a very striking reduction in expenses, thus yielding 
a large addition to net earnings. It will be admitted 
that in the latter particular this company holds 
a unique distinction,for the general experience of our 
railroads during the twelve months in question has 
been that expenses have risen instead of contracted— 
have, indeed, advanced so as completely to over- 
shadow any gains that might have occurred in the 
gross. In truth, it has been by no means unusual to 
find losses in gross co-incident with marked augmenta- 
tion in expenses. 

Stated in brief, gross earnings for 1910-11 were 
$88,272,208, against $87,869,517 for 1909-10, while 
operating expenses (not including taxes) were only 
$59,541,925, against $63,010,965, leaving net of 
$28,730,283, against $24,858,552, an improvement 
of almost $4,000,000—obviously an enviable record 
for such a period as that under review, when trade 
conditions were unfavorable and when wages, as 
also other items that enter into the operating accounts 
of the railroads, were higher. The whole of the 
saving was in the maintenance outlays. For mainte- 
nance of equipment the expenditures in the latest year 
were $14,761,137, against $15,057,165 in the year 
before, while for maintenance of way and structures 
the outlays were only $12,406,278, against $15,- 
725,461. 

As is well known, there is a degree of flexibility in 
the maintenance outlays, and particularly in those 
en account of way and structures, that does not 
exist in the case of any other group of expenditures. 
When times get hard and necessity for retrenchment 
and economy appears, the maintenance outlays are 
the first to be cut. Indeed, the practice is not un- 
common of letting the maintenance expenditures 





vary with the changes in the course of traffic and 
gross earnings—that is, making the disbursements 
liberal when earnings are rising and restricting them 
when income is falling or the indications seem to 
point to a shrinkage in the near future. In a pinch 
it is always possible to defer some renewal work to a 
more opportune date. 

These are general observations and it does not 
necessarily follow that in the case of the Burlington 
& Quincy the late year’s large reduction in mainten- 
ance expenditures reflects the putting off of any 
renewals of work that should have been charged to 
current expenses. The true explanation might be 
that the previous year’s outlays had been above the 
normal rather than that current outlays were below 
the normal. As a matter of fact, if the comparisons 
are extended a year further back, the differences 
referred to largely disappear. Thus, while for 1910-11 
$12,406,278 was spent upon maintenance of way and 
structures, the corresponding item two years ago was 
not very essentially larger, having been $12,986,773. 
For maintenance of equipment the expenditures were 
much heavier than two years before, they having been, 
as already noted, $14,761,137, as against $13,366,415. 
In our analysis of the Northern Pacific report two 
weeks ago, we gave some general figures which showed 
that the Burlington & Quincy’s maintenance outlays 
still average higher than those of other systems in 
the West, the road having spent $1,358 per mule, 
against $1,338 by the Northern Pacific, $1,316 by 
the Great Northern, $1,342 by the Union Pacific and 
$1,261 by the Chicago & North Western. 

Of course when expenses are liberal in good years 
there is correspondingly larger margin for foregoing 
the outlays when conditions become unpropitious. In 
the case of the Burlington & Quincy the basis for 
the lower expenses of 1911 was really laid in the free- 
handed policy of previous years, and when we say this 
we refer not merely to the maintenance outlays but to 
all classes and groups of expenditures. Up to 1911 
the rise in operating cost was unusually pronounced. 
The force and significance of this statement will appear 
when we examine the report for the twelve months 
immediately preceding. This recorded an advance in 
the aggregate of the gross revenues from $78,612,629 in 
1908-09 to $87,869,517 in 1909-10, being an increase 
of over $9,000,000; but expenses moved up in almost 
equal amount, rising from $54,560,998 to $63,010,965, 
leaving, hence, only a relatively small addition to the 
net. Even the slight gain in net that actually accrued 
was in large part consumed by augmented outlays for 
taxes. For the years preceding, the record was much 
the same. No direct comparisons with these earlier 
years can be made because the Inter-State Commerce 
Commission has in the interval materially changed the 
classification of both earnings and expenses and also 
because one of the roads controlled by the Burlington 
& Quincy—the Quincy Omaha & Kansas City RR.— 
which formerly was included in the totals, is now 
excluded. But in an article in our issue of Nov. 5 last 
year we made it clear, we think, that for a term of 
years the Burlington & Quincy has had a record of 
rising expenditures, long continued, that has few 
equals among American roads, though in the history 
of recent periods higher operating costs have been a 
most conspicuous feature. 

As far as the company’s traffic is concerned, this, 
as already indicated, was maintained in 1910-11 at the 
high level of the previous year. The freight earnings 


declined just a little, but the passenger revenues and 
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the other items of revenues increased more than 
enough to overcome this small loss. Both the number 
of passengers carried and the number of tons of freight 
moved were larger than the previous year, but there 
was some falling off in the number of passengers carried 
one mile, and likewise in the number of tons of freight 
carried one mile, indicating that there was a shrinkage 
in some items of the long-haul traffic. In our previous 
article we noted that since the Burlington & Quincy in 
1901 came under the joint control of the Great Nor- 
thern and the Northern Pacific, the character of the 
freight traffic of the system has apparently undergone 
considerable change. There seems to be now a larger 
proportion of the lower classes of freight—those bearing 
the smallest rate and yielding the least margin of 
profit. We showed that it was at all events true that 
there had been a very noteworthy decline in the 
average rate received in recent years. The traffic 
statistics at that time showed that in 1909-10 the 
company had realized an average of only 7.83 mills 
per ton per mile and in 1908-09 an average of 7.89 
mills, as against 8.96 mills per ton mile in 1901-02. 
In 1910-11, however, it appears from the present re- 
port that the downward tendency of rates was checked, 
owing to the diminution in the proportion of long-haul 
freight ,on which average rates are naturally very low. 
The company realized in 1910-11 an average of 8.16 
mills per ton mile. 

As explaining the contraction in expenses in the late 
year, one further circumstance must be taken into 
account. Since the Burlington & Quincy came under 
Great Northern domination, Great Northern methods 
have been introduced as regards the economical hand- 
ling of the freight traffic, particular attention being 
devoted to increasing the lading of the trains. The 
progress made in this respect during the last ten years 
has been one of the most striking incidents in the 
company’s annals. We refer to the matter now be- 
cause in 1909-10 there had been a slight falling off 
temporarily in the average train-load, and this was 
more than recovered in the year under review, bringing 
the train record to a new high level. 

As the best way of showing what has been accom- 
plished in this respect, we may note that in 1900-01 
the freight trains were obliged to run 19,168,750 
miles in order to haul 3,350,000,000 tons of freight 
one mile, but in 1910-11, with the tonnage increased 
to 7,116,005,120 ton miles, the mileage run by the 
freight trains aggregated only 16,608,998 miles—a 
tremendous saving. The explanation is found, of 
course, in the fact that in the earlier year the average 
train-load was only 180 tons, whereas in 1910-11 it 
was 406 tons. 

Under the great improvement in net earnings the 
income account for the twelve months is of exceedingly 
gratifying character. After providing $8,867,128 for 
the 8% dividends paid on the company’s stock and 
setting aside $4,826,755 for betterments, there still re- 
mained a surplus on the operations of the twelve 
months in the sum of $3,149,879. For the previous 
fiscal year the surplus was only $1,112,611 after an 
appropriation for betterments of $3,329,006. The 
Burlington & Quincy is one of the few railroads in the 
country which continue to earn enough to admit of the 
making of appropriations out of income for improve- 
ments and betterments. Where the money for such 


outlays can be obtained in that way, there is an ad- 





vantage, of course, to the public, as well as to the 
security holders; for to the extent that this is done a 
company is not obliged to raise new capital on which 
a return in the shape of interest or dividends has to 
be earned. 

It must not be supposed, however, that even the 
Burlington & Quincy can provide for the whole of its 
yearly outlays for additions and betterments out 
of income. Aggregate expenditures for additions and 
betterments during the twelve months were $11,723,- 
955, of which $4,826,756 was paid for out of income 
and $6,897,200 had to be charged to capital account. 
The company also spent $4,134,262 in the building 
of new lines and extensions, making a total addition 
to capital account of $11,031,462. In face of this 
there was an increase in the funded debt in the hands 
of the public during the twelve months in the sum 
of only $2,716,200, the company having put out 
$3,740,500 of bonds previously held in the treasury, 
but added nearly $1,000,000 to its sinking fund 
holdings of its own bonds. 
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COTTON CONSUMPTION OF EUROPE AND THE 
WORLD. 


Mr. Thomas R. Ellison’s ““Annual Review of the Cotton 
Trade’’ was issued in Liverpool on Thursday of the current 
week, and the cable brings us all the interesting data con- 
tained therein, including his usual estimate of consumption 
requirements for the season of 1911-12. We first give the 
takings of cotton by European mills in actual bales and 
pounds for the year 1910-11, appending for the purposes of 
comparison the figures for 1909-10 and 1908-09. 














October 1 to September 30. Great Britain.| Continent. | Total. 

For 1910-11. 

Takings by spinners_____ _ bales 3,919,000 5,874,000 9,793,000 

Average weight of bales__--_Ibs. 500 476 485.6 

Takings in pounds._..........- 1,959,585,000 2,796.1 14,000 4,755,699,000 
For 1909-10. | | 

Takings by spinners___ _-- bales 3,200,000 5,583,000 8,783,000 

Average weicht of bales__--_Ibs. 486 467 473.9 

Takings in pounds.......-.--- 1,555,137,000 2,607,032,000 4,162,169,000 
For 1908-09. | 

Takings by spinners... __- bales 3,603,000 6,112,000) 9,715,000 

Average weicht of bales. _--_Ibs. 506 482 490.9 

Takings in pounds... .- 1,823,078,000 2,946,167,000 4,769,245,000 





The takings of the mills in Great Britain, it will be observed, 
were considerably more than in 1909-10, and the same is true, 
but in lesser degree, of the Continent. For the whole of 
Europe, therefore, the aggregate takings show an excess of 
1,010,000 bales as compared with the previous season, and 
there is a gain over 1908-09 of 78,000 bales. 

Consumption in Great Britain showed a very material in- 
crease in 1910-11 as contrasted with 1909-10, but was very 
little greater than in 1908-09 and actually less than in 1906- 
07. On the Continent, on the other hand, the mills used 
only the same amount as in the previous year and a notice- 
ably smaller quantity than in 1908-09 or 1907-08. Conse- 
quently consumption for the whole of Europe, while in ex- 
cess of last season, was below that of either of the three pre- 
ceding years. Aggregate stocks of raw material held by the 
mills at the close of the season exhibit a moderate gain over 
a year ago, and are, moreover, of about record proportions, 
falling but slightly under those on Sept. 30 in 1909 and 1907. 
To indicate clearly the relations existing between different 
years, we bring together in tabular form the takings, con- 


sumption and stocks, all reduced to bales of 500 Ibs. each, 
as follows: 


























Bales of 500 lbs. each. | 1910-11. 1909-10. 1908-09. 

Great Britain— 

Stock October 1 (beginning of year) ._- 169,000 234 000 308 ,000 

Deliveries during year............... 3,919,000 | 3,110,000 | 3,646,000 
Total supply for year_____....__.- 4,088,000 | 3,344,000 | 3,954,000 
Total consumption for year___..__- 3,776,000 | 3,175,000 | 3,720,000 

Stock October 1 (end of year) _______- 312,000 169,000 234,000 
Contineni— 

Stock October 1 (beginning of year) _- 972,000 | 1,218,000 | 1,046,000 

Deliveries during year... ..._ _ . 5,592,000 | 5,214,000 | 5,892,000 
Total supply for year.___________. 6,564,000 | 6,432,000 | 6,938,000 
Consumption during year___...___- 5,460,000 | 5,460,000 | 5,720,000 

Stock October 1 (end of year)_______~ 1,104,000 972,000 | 1,218,000 
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The totals for the whole of Europe for the three years are 
&8 follows (in bales of 500 lbs.): 























Au Burope 1910-11. | 1909-10. | 1908-09. 
k EPR MS te corte ee F 1,141,000 | 1,452,000 | 1,354,000 
Deliveries during the year._......-.-- 9,511,000 | 8,324,000 | 9,538,000 
SE ae eae eee 10,652,000 | 9.776,000 |10,892,000 
Total eausumped ANE SA SPR la i 9,236,000 | 8,635,000 | 9,440,000 
Stock October 1 (end of year) -..-.---- 1,416,000 | 1,141,000 | 1,452,000 


Qa 





The results presented above covering only Great Britain 
and the Continent, it is necessary to arrive at an idea of 
the world’s consumption to include returns for the United 
States, India, Japan, Canada, Mexico, &c., which we have 
done below. The data for the United States was fully given 
in our Annual Crop Report, issued in September, and it indi- 
cated a decrease in consumption during the season. In 
India the cotton-manufacturing establishments, according 
to the information at hand, have apparently used a little les: 
cotton during the past season, but a little greater consump- 
tion is to be noted in Japan. For other countries we have as 
yet no later information than that upon which we based the 
estimate given in our crop report. Bringing together the 
results for Europe, India and the United States, and adding 
the total for Japan, Canada, &c., we practically cover the 
world—at least that part of it from which any reliable data 
are obtainable. Below we give these returns combined for 
ten years, in bales of the uniform weight of 500 lbs. 























World's Con-| Great Conti- United All 
sumption. Britain. nent. States. India. Others. Total. 

1901-02 ____/3,253,000/)4,836,000/4,037,000 1,384,000 905,000 14,41 5,000 
1902-03 ____}3,185,000/5,148,000/}4,015,000 1,364,000 766 ,000/14,478,000 
1903-04 ____/3,017,000/5,148,000/3,909,000 1,368,000} 868,000,14,310,000 
1904-05 ____/3,620,000/5,148 ,000/4,310,000 1,474,000|1,060,000 15,612,000 
1905-06 _-._.|3,774,000/5,252,000/4,726,000 1,586,000)1,097,000 16,435,000 
1906-07 ____/3,892,000/5,460,000/4,950,000 1,5452,000/1,125,000 16,979,000 
1907-08 _.__/|3,690,000/5,720,000/4,227,000 1,561,000/1 ;083,000| 16,281,000 
1908-09 ____|3,720,000/5,720.000/4,912,000 1,653,000/ 1,159,000) 17,164,000 
1909-10 ____/3,175,000/5,460,000/4,533,000 1,517,000/1,304,000'15,989,000 
1910-11 __.~|3,776,000/5,460,000/ 4,485,000 1,500,000 Pah S7 908s SRSS S80 


‘que 





According to the above, the world’s consumption was 
16,568,000 bales of 500 Ibs. each in 1910-11, or a gain of 
579,000 bales over 1909-10 and a decrease of 596,000 bales 
from 1908-09. 

Mr. Ellison’s estimate of the number of spindles in Europe. 
America and India during 1911 has also been received, and 
we give it below, adding for purposes of comparison the 
figures for previous years. 











Spindles. 1911. 1910. 1909. 1908. 1907. 
Gr’t Britain_} 56,500,000} 56,000,000; 55,600,000] 54,600,000; 52,000,000 
Continent __| 42,000,000} 40,000,000; 39,000,000) 37,000,000; 35,800,000 
UnitedStates} 29,003,000) 28,636,000) 27,780,000) 26,752,000) 25,924,000 
East Indies_} 6,250,000} 6,196,000) 6,053,000; 5,756,000) 5,400,000 

_. Ra 133,753 ,000)130,832,000/128,433,000/124,108,000\119,124,000 





























Mr. Ellison also cables that he estimates that Europe and 
the United States (including amounts shipped from this 
ountry to Japan, Canada, &c.) will in 1911-12 require for 
onsumption 15,400,000 bales of 487.7 lbs. average weight, 
making 15,020,000 bales of 500 Ibs. each, against 14,426,000 
», les of 485.7 Ibs. average weight, equaling 14,015,000 bales 
of 500 lbs. each in 1910-11. The amount needed from Amer- 
ica is placed at 13,300,000 bales, 1,000,000 bales are required 
from India, 800,000 bales from Egypt and 300,000 bales from 
other sources of supply. It would seem, therefore, that in 
is opinion consumption in Europe and for the United States, 
Canada, &c., will be about 1,005,000 bales of 500 lbs. each 
greater than in the season just closed. The estimate of re- 
quirements and consumption in detail are as follows: 


— 











Estimated Actual Actual 
1911-12. 1910-11. 1909-10. 
Requirements—Ordinary bales— Bales. Bales. Bales. 

OEE RES ES ST ee pap ae 13,300,000 | 11,950,000 | 11,507,000 
a 1,000,000 1,306,000 1,408,000 
ts cused nbus naa 800,000 879,000 734,000 
ERE Ee Seema 300,000 291,000 329,000 
Total requirements__....._-- 15,400,000 | 14,426,000 | 13,978,000 
Awerese welent.........-...-....- 487.7 485.7 478.7 
Requirements, bales, 500 lbs_._-| 15,020,000 | 14,015,000 | 13,383,000 














The reader will understand, of course, that these figures 
are not intended to be estimates of the yield in various coun- 
tries, Mr. Ellison merely indicating the extent to which, in 
his belief, each source of supply will be called upon to con- 
tribute to the season’s consumptive requirements. In other 
words, he is of the opinion that 15,400,000 bales of ordinary 
weight will be necessary in order to leave mill stocks un- 
changed. 





THE REVISED OUTLINE OF THE ALDRICH 
MONETARY COMMISSION PLAN. , 

We indicated last week (see page 1077 of the “Chronicle’’ 
of Oct. 21) the important changes, as outlined by A, Piatt 
Andrew, in the plan of banking and currency reform pro- 
posed by Nelson W. Aldrich, Chairman of the National 
Monetary Commission. The plan, in the shape it was origin- 
ally submitted, was printed in the columns of this paper in 
our issue of Jan. 21 1911, page 156. It has now been 
re-drafted and is offered in amended form. Below we furnish 
the full text of the supplementary document, which is pre- 
sented to the members of the National Monetary Commission 
under the title of “Suggested Plan for Monetary Legislation 
—Revised Edition.” An article dealing with the changes 
and modifications made will be found on a preceding page. 


To the Members of the National Monetary Commission: 

When I submitted to the Commission In January last the outline of a plan 
for monetary reform based upon the formation of a National Reserve 
Association, I was not prepared to offer definite suggestions with reference 
to several important phases of the subject. Among the questions then left 
for further examination were: 

(1) What relation should State banks and trust companies sustain to 
the Association? 

(2) What practical method could be devised by which the 2 per cent 
bonds of the United States held by national banks could be purchased 
and held by the National Reserve Association without prejudice to the 
best interests either of the Government, the national banks or the Reserve 
Association? 

(3) What means could be adopted to insure the maintenance of adequate 
reserves by the Association and otherwise to provide such effective regcula- 
tion of discounts and note issues as would enable the organization to 
respond promptly at all times to normal or unusual demands for credit 
or currency without danger of undue expansion or inflation? 

As the plan was originally offered at your request to serve as a basis for 
discussion and criticism when the constructive work of the commission 
was taken up, it seems to me desirable before the commencement of this 
work that the plan should be presented in as complete a form as possible. 
I therefore respectfully submit herewith for your consideration a revision 
which contains suggestions covering the points to which I have referred. 

NELSON W. ALDRICH, 


Chairman National Monetary Commission. 
Washington, October 14 1911. 


THE NATIONAL RESERVE ASSOCIATION OF THE UNITED STATES. 


CHARTER CAPITAL AND LOCATION. 

1. It is proposed to charter the National Reserve Association of the 
United States, which shall be the principal fiscal agent of the Government 
of the United States. The authorized capital of the National Reserve 
Association shall be 20 per cent of the capital of the banks eligible for 
membership (approximately 300 millions). The length of its charter shall 
be 50 years. The head office of the Association shall be in Washington, D.C. 


. MEMBERSHIP. 

2. All national banks and all State banks and trust companies which 
comply with the requirements for membership hereinafter set forth (Secs. 
60-64) may subscribe to the capital stock of the National Reserve Assocta- 
tion. (The word “bank,’’ when used hereinafter, shall be understood to 
refer to all such national banks, State banks and trust companies as shall 
comply with the requirements for membership hereinafter defined.) A 
bank having a minimum capital of $25,000 may subscribe to an amount 
of capital stock of the National Reserve Association equal to 20 per cent 
of the stock of the subscribing bank, and not less, and each of such sub- 
scribing banks shall become a member of a lecal association as hereinafter 
provided. Fifty per cent of the subscriptions to the capital stock of the 
National Reserve Association shall be called in cash; the balance of the 
subscriptions will remain a liability of the subscribers, subject to call. 

3. Shares of the capital stock of the National Reserve Association shall 
not be transferable, and under no circumstances may they be owned by 
any corporation other than the subscribing bank nor by any individual, 
nor may they be owned by any bank in any other amount than in the 
proportion herein provided. In case a subscribing bank increases its 
capital, it shall thereupon subscribe for an additional amount of the capital 
seock of the National Reserve Association equal to 20 per cent of the 
bank’s increase of capital, paying therefor its then book value, as shown 
by the last published statement of the Association. A bank applying for 
membership in the Association after its formation must subscribe for a 
proportional share of its capital stock, paying therefor its then book value. 
In case a subscribing bank reduces its capital, it shall surrender a propor- 
tionate amount of its holdings of the capital stock of the National Reserve 
Association. If a bank goes into liquidation, it shall surrender all of its 
holdings of the capital stock of the National Reserve Association. The 
shares surrendered shall be canceled and the bank shall receive in payment 
therefor a sum equal to their book value. 


EARNINGS AND DIVIDENDS. 

4. The earnings of the National Reserve Association shall be distributed 
in the foliowing manner: 

After the payment of all expenses and taxes the stockholders shall receive 
4 percent. Further earnings shall be divided, one-half to go to the surplus 
of the National Reserve Association until that surplus shall amount to 
20 per cent of the paid-in capital, one-fourth to go to the Government of the 
United States and one-fourth to the stockholders; but when the stock- 
holders’ dividends shall reach 5 per cent, they shall receive no additional 
distribution. After the stockholders receive 5 per cent, the earnings shall 
be divided, one-half to be added to the surplus of the National Reserve 
Association and one-half to go to the Government. After the stockholders 
receive 5 per cent per annum and the surplus of the National Reserve 
Association amounts to 20 per cent of the paid-in capital, all excess earnings 
shall go to the Government. The minimum dividends to the stockholders 
shall be cumulative. 





ORGANIZATION. 

5. All subscribing banks shall be formed into associations of banks. to 
be designated as local associations. Every local association shall have 
corporate powers and shall be composed of not less than 10 banks, and the 
combined capital and surplus of the members of each local association shall 
aggregate not less than $5,000,000. The territory included in the local 
associations shail be so apportioned that every bank will be located within 
the boundaries of some local association. Every subscribing bank shall 


become a member of the local association of the territory in which it is 
situated. | 
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6. All of the local associations shall be grouped into divisions, to be 
ealled districts. 

The country shall be divided at first into 15 districts, and a branch of 
the National Reserve Association shall be located in each district, the loca- 
tion to be determined by the directors of the National Reserve Association. 
The districts may be readjusted from time to time, and new districts and 
new branches may be created by the. directors. 


7. The National Reserve Association and its branches and the local 


associations shall be exempt from State and local taxation, except in 
respect to taxes upon real estate. 


OFFICERS AND DIRECTORS. 
(a) Directors of Local Associations. 

8. Each local association shall elect annually a board of directors, the 
number to be determined by the by-laws of the local associations. Three- 
fifths of that number shail be elected by ballot cast by the representatives 
of the banks that are members of the local association, each bank having 
one representative and each representative one vote, without reference to 
the size of the bank. Two-fifths of the whole number of directors of the 
local association shall be elected by these same representatives of the 
several banks that are members of the association, but in voting for these 
additional directors, each representative shall be entitied to as many votes 
as the bank which he represents holds shares in the National Reserve 
Association. At such elections there shall be no proxies. The authorized 
representatives of a bank, as herein provided, must be either the President, 
Vice-President or Cashier of the bank he represents. 


(b) Directors of Branches. 

9. Each of the branches of the National Reserve Association shall have 
a board of directors, to be elected in the following manner: 

The board of directors of each local association shall elect by ballot one 
member of the board of directors of the branch of the National Reserve 
Association. In this manner there will thus be elected as many directors 
of the branch of the National Reserve Association as there may be local 
associations in the district in which that branch of the National Reserve 
Association is located. 

10. In addition to that number there shall be elected in the following 
manner a number of directors equal to two-thirds of the number of local 
associations in the district where the branch is located. There shall be 
chosen by the banks composing each local association a voting representa- 
tive or proxy holder. In choosing such voting representative each bank 
shall be entitled to as many votes as it holds shares in the National Reserve 
Association. The voting representatives of the several local associations 
which form a district shall elect an additional number of directors of the 
branch equal to two-thirds of the number elected directly by the local asso- 
clation; that is, equal to two-thirds of the number of local associations 
composing the district. Each voting representative at such election 
shall have a number of votes equal to the number of shares in the National 
Reserve Association held by all the banks composing the local association 
which he represents. 

11. The board of the branch as thus constituted shall at once add to its 
numbers by the election of an additional number of directors equal to 
one-third the number of local associations situated in the district. Such 
additional directors shall fairly represent the industrial, commercial, agri- 
cultural and other interests of the district, and shall not be officers of banks. 
Directors of banks shall not be considered as officers. 

12. The manager of the branch shall be ex-officio a member of the 
board of directors of the branch and shali be chairman of the board. 

The board of directors of a branch of the National Reserve Association 
will thus be composed of— 

First. A group of directors equal in number to the number of local asso- 
ciations composing the district, and this group shall be elected by the local 
associations, each association having one vote. 

Second. A group of directors equal to two-thirds of the foregoing group 
and elected by stock representation. 

Third. A group of directors equal in number to one-third of the first 
group, representing the industrial, commercial, agricultural and other in- 
terests of the district, and elected by the votes of the first two groups, 
each director thus voting having one vote. 

Fourth. The manager of the branch shall be ex-officio a member of the 
board of directors of the branch and shall be chairman of the board. 

13. All the members of the board of directors of the branch, except the 
ex-officio member, shall at the first meeting of the board be classified into 
three classes, and the terms of office of these three classes shall be, re- 
spectively, one, two and three years. Thereafter members of the board 
shall be elected for a term of three years. 


(c) Directors of the National Reserve Association. 

14. The board of the National Reserve Association shall at first consist 
of 45 directors, and shall be constituted in the following manner: 

First. Six ex-officio members, namely the governor of the National 
Reserve Association, who shall be chairman of the board; two deputy 
governors of the National Reserve Association, the Secretary of the Treas- 
ury, the Secretary of Commerce and Labor and the Comptroller of the 
Currency. 

15. Second. Fifteen directors to be elected, one by the board of directors 
of each branch of the National Reserve Association. In case the number 
of districts shall be increased hereafter, each additional district shall be 
entitled to elect an additional director. 

16. Third. Twelve directors, who shall be elected by voting representa- 
tives of the various districts, each of whom shall cast a number of votes 
equal to the number of shares in the National Reserve Association held by 
all the banks in the district which he represents. 

17. Fourth. The twenty-seven directors thus elected shall in turn elect 
twelve additional members, who shall fairly represent the industrial, com- 
mercial, agricultural and other interests of the country, and who shall not 
be officers of banks. Directors of banks shall not be considered as officers. 

18. Not more than three of the directors elected under paragraphs 16 
and 17 shall be chosen from one district. 

19. At the first meeting of the board all the members of the board, 
except the ex-officio members, shall be classified into three classes, and 
the terms of office of these three classes shall be, respectively, one, two 
and three years. Thereafter members of the board shall be elected for 
a term of three years. 

20. No member of any national or State legislative body shall be a 
director of the National Reserve Association, nor of any of the branches, 
norjof any local association. 


(d) Committees of the National Reserve Association. 

- 21. The directors of the National Reserve Association shall annually 
elect from their number an executive committee and such other committees 
asithe by-laws of the National Reserve Association may provide. The 
executive committee shall consist of nine members, of which the governor 
of the National Reserve Association shall be ex-officio chairman and the 


two deputies and the Comptroller of the Currency ex-officio members, but having more than 28 days, but not exceeding 4 months, to run, but in such 


not more than one of the elected members shall be chosen from one district. 


22. The executive committee shall have all the authority which is vested | 


in the board of directors, except such as may be specifically delegated by 
the board to other committees or to the executive officers, or such as may 
be,specifically reserved or retained by the board. 








23. There shall be a board of supervision elected by the board of directors 
from among its number, of which the Secretary of the Lia thy shall be 
ex-officio chairman. 


(e). Executive Officers of the National Reserve Association. 

24. The executive officers. of the National Reserve Association shall 
consist of a governor, two deputy governors, a secretary, and such sub- 
ordinate officers as may be provided by the by-laws. The governor 
shall be selected by the President of the United States from a list submitted 
by the board of directors, and shall be subject to removal by a two-thirds 
vote of the board of directors for cause. The term of office of the deputies 
shall be seven years, but the two deputies first elected shall serve for 
terms of four years and seven years, respectively. The deputies shal) be 
elected by the board of directors and may be removed for cause at any 
time and their places filled by the board. In the absence of the governor, 
or his inability to act, the deputy who is senior in point of service shall act 
as governor. 

(f) Executive Officers of Branches. 

25. Each branch shail have a manager and a deputy manager appointed 
by the governor of the National Reserve Association, with the approval of 
the executive committee. 

26. The powers and duties of the manager and deputy manager and of 
the various committees of the branches shall be prescribed by the by-laws 
of the National Reserve Association. 


(g) Executive Officers of the Local Associations. 

27. The directors of the local association shall annually elect from 
among their number a president, a vice-president and an executive com- 
mittee, whose powers and duties and terms of office shall be determined 
by the by-laws of the local association, subject, however, to the provisions 
of this Act. 7 

28. The local associations, the branches and the National Reserve Asso- 
ciation shall each have by-laws which shall provide, among other things, a 
method of filling vacancies on their respective boards of directors. 

The by-laws of the local associations and of the branches shall be subject 
to the approval of the National Reserve Association. 

{The Act will provide a preliminary organization for the Reserve Associa- 
tion, to remain in effect until the permanent organization created by the 
foregoing sections can be perfected.] * 


FUNCTIONS OF THE LOCAL ASSOCIATIONS. 

29. Any member of a local association may apply to such association 
for a guaranty of the commercial paper which it desires to re-discount at 
the branch of the National Reserve Association in its district. Any such 
bank receiving a guaranty from a local association shall pay a commission 
to the local association, to be fixed in each case by its board of directors. 
The guaranty of the local association, in the event of loss, shall be met by 
the members of the local association in proportion to the ratio which their 
capital and surplus bears to the aggregate capital and surplus of the mem- 
bers of the local association, and the commission received for such guaranty, 
after the payment of expenses and possible losses, shall be distributed 
among the several banks of the local association in the same proportion. 
A local association shall have authority to require security from any bank 
offering paper for guaranty, or it may decline to grant the application. 

30. The total amount of guaranties by a local association to the Nationa 
Reserve Association shall not at any time exceed the aggregate capital and 
surplus of the banks forming the guaranteeing association. 

31. Any local association may by a vote of three-fourths of its members 
and with the approval of the National Reserve Association, assume and 
exercise such of the powers and functions of a clearing house as are not in- 
consistent with the purposes of this Act. The National Reserve Associa- 
tion may require any local association to perform such services in facili- 
tating the domestic exchanges of the Reserve Association as the public 
interests may require. 

32. The local associations shall appoint examiners who shall have 
authority to examine into the condition of the banks composing the associa- 
tion under such regulations as may be adopted by the local association, 
with the approval of the National Reserve Association. Copies of the 
reports of these examinations shall, upon request, be furnished to the execu- 
tive officers of the National Reserve Association and of its branches. 

33. A local association may, by a vote of two-thirds of its members, 
suspend a bank from the privileges of membership for a failure for thirty 
days to maintain its reserves,or to make the reports required by this Act, 
or for misrepresentation in any report or examination as to its condition 
or as to the character or extent of its assets or liabilities. 


FUNCTIONS OF THE NATIONAL RESERVE ASSOCIATION. 

34. All of the privileges and advantages of the National Reserve Associa- 
tion shall be equitably extended to every bank of any of the classes herein 
defined which shall subscribe to its proportion of the stock of the National 
Reserve Association and shall otherwise conform to the requirements of 
this Act. 

35. The Government of the United States and those banks owning 
stock in the National Reserve Association shall be the sole depositors in 
the National Reserve Association. <All domestic transactions of the 
National Reserve Association shall be contined to the Government and the 
subscribing banks, with the exception of the purchase or sale of Govern- 
ment or State securities or securities of foreign ;overnments or of gold 
coin or bullion. 

36. The Government of the United States shall deposit its cash balance 
with the National Reserve Association, and thereafter all receipts of the 
Government shall be deposited with the National Reserve Association, 
except that, when necessary, theGovernment may designate national banks 
for that purpose in cities where there is no branch of the National Reserve 
Association. All disbursements by the Government shall be made through 
the National Reserve Association. 

37. The National Reserve Association shall pay no interest on deposits. 

38. The National Reserve Association may re-discount for and with the 
indorsement of any bank having a deposit with it, notes and bills of ex- 
change arising out of commercial transactions. (This language, whenever 
used, is intended to apply to all notes and bills of exchange issued or drawn 
for agricultural, industrial or commercial purposes, and not for carrying 
stocks, bonds or other investment securities.) 

Such notes and bills must have a maturity of not more than 28 days, 
and must have been made at least 30 days prior to the date of re-discount. 
The amount so re-discounted shall! in no case exceed the capital of the bank 
applying for the re-discount. The aggregate of such notes and bills bearing 
the signature or indorsement of any one person, company, corporation or 
firm, re-discounted for any one bank, shall at no time exceed 10 per cent 
of the capital and surplus of said bank. 

39. The National Reserve Association may also re-discount, for and 
with the indorsement of any bank having a deposit with it, notes and bills 
of exchange arising out of commercial transactions as hereinbefore defined, 


cases the paper must be guaranteed by the local association of which the 
bank asking for the re-discount is a member. 

40. Whenever, in the opinion of the governor of the National Reserve 
Association, the public interests so require, such opinion to be concurred in 


: by the executive committee of the National Reserve Association and to 
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have the definite approval of the Secretary of the Treasury, the National 

e Association may discount the direct obligation of a depositing 
bank, indorsed by its local association, provided that the indorsement of 
the local association shall be fully secured by the pledge and deposit with it 
of satisfactory securities, which shall be held by the local association for 
account of the National Reserve Association; but in no such case shall the 
amount loaned by the National Reserve Association exceed three-fourths 
of the actual value of the securities so pledged. 

41. The rates of discount which the National Reserve Association shall 
have authority to fix from time to time shall be published when fixed, and 
shall be uniform throughout the United States. 

42. The National Reserve Association may, whenever its own condition 
and the general financial conditions warrant such investment, purchase to 
a limited amount from a subscribing bank acceptances of banks or houses 
of unquestioned financial responsibility. Such acceptances must have 
arisen out of commercial transactions, must have not exceeding 90 days to 
run, and must be of a character generally known in the market as prime 

flis. Such acceptances shall bear the indorsement of the subscribing 
ank selling the same, which indorsement must be other than that of the 
acceptor. 

43. The National Reserve Association may invest in United States bonds 
and in short-term obligations—that is, obligations having not more than 
one year to run—of the United States or its dependencies, or of any State, 
or of foreign governments., 

44. The National Reserve Association shall have power at home and 
abroad to deal in gold coin or bullion, to grant loans thereon, and to 
contract for loans of gold coinor bullion, and to give therefor, when neces- 
sary, acceptable security, including the hypothecation of any of its holdings 
of United States bonds. 

45. The National Reserve Association shall have power to purchase from 
its subscribers and to sell, with or without its indorsement, checks or bills 
of exchange payable in England, France or Germany, and in such other 
foreign countries as the board of the National Reserve Association may 
decide. These bills of exchange must have arisen out of commercial trans- 
actions, must have not exceeding 90 days to run, and must bear the signa- 
tures of two or more responsible parties, of which the last one shall be that 
of a subscribing bank. 

46. The National Reserve Association shall have power to open and 
maintain banking accounts in foreign countries and to establish agencies in 
foreign countries for the purpose of purchasing and selling and collecting 
foreign bills of exchange, and it shall have authority to buy and sell, with 
or without its indorsement, through such correspondents or agencies, checks 
or prime foreign bills of exchange which have arisen out of commercial 
transactions, which have not exceeding 90 days to run, and which bear 
the signatures of two or more responsible parties. 


DOMESTIC EXCHANGES. 

47. It shall be the duty of the National Reserve Association or any 
of its branches, upon request, to transfer any part of the deposit balance 
of any hank having an account with it to the credit of any other bank 
having an account with the National Reserve Association. If a deposit 
balance is transferred from the books of one branch to the books of another 
branch, it may be done, under regulations to be prescribed by the National 
Reserve Association, by mail or telegraph, at rates to be fixed at the time 
by the executive committee of the branch at which the transaction origin- 
ates. (See also Sec. 72.) 


FUNCTIONS OF NATIONAL BANKS. 

48. In addition to the rights now conferred by law, national banks shall 
be authorized to accept commercial paper drawn uponthem, having not 
more than four months to run, properly secured, and arising out of com- 
mercial transactions. The amount of such acceptances outstanding shall 
not exceed one-half the capital and surplus of the accepting bank, and 
shall be subject to the restrictions of Section 5200 of the Revised Statutes. 

49. The organization of banks to conduct business in foreign countries 
and in the dependencies of the United States shall be authorized. The 
stock of such banks may be held by national banks, but the aggregate of 
such stock held by any one bank shall not exceed 20 per cent of the capital 
of that bank. 

The bank so organized may have an office in the United States, but shall 
not receive deposits in the United States nor compete with national banks 
for domestic business not necessarily related to the business being done in 
foreign countries or in the dependencies of the United States. 

50. National banks shall be given the right, under proper restrictions 
and regulations to be defined in the Act, to establish separate savings 
departments, and to lend, under proper restrictions, not more than 40 per 
cent of their savings deposits upon productive real estate, such loans not 
to exceed 50 per cent of the actual value of the property, 


RESERVES. 
(a) Reserves of Subscribing Banks. 

51. All subscribing banks must conform to the following requirements 
as to reserves to be held against deposits of various classes, but the deposit 
balance of any subscribing bank in the National Reserve Association and 
any notes of the National Reserve Association which it holds may be 
counted as a part of its required reserve. 

52. (1) Demand Deposits.—There shall be no change in the percentages 
of reserve required by law to be held against demand deposits by national 
banks in different localities, and hereafter the same percentages of reserve 
against demand deposits shall be required of all subscribing banks in the 
same localities. 

53. (2) Time Deposits.—All time deposits and moneys held in trust 
payable or maturing within 30 days shall be subject to the same reserve 
requirements as are demand deposits in the same locality. 

All time deposits and moneys held in trust payable or maturing more 
than 30 days from date shall be subject to the same reserve requirements 
as demand deposits for the 30 days preceding their maturity, but no reserves 
shall be required therefor except for this period. Such time deposits and 
moneys held in trust must be represented by certificates or instruments in 
writing and be payable only at a stated time not less than 30 days from 
date of deposit, and must not be allowed to be withdrawn before the time 
specified without 30 days’ notice. 

54. (3) Savings Deposits.—Savings deposits to be defined in the Act 
shall be subject to notice of 80 days or more and shall be covered by a 
reserve amounting to 40 per cent of that required of demand deposits in 
the same locality. 


(b) Reserves of National Reserve Association. 

55. All demand llabilities, including deposits and circulating notes, of 
the National Reserve Association shall be covered to the extent of 50 per 
cent by a reserve of gold (including foreign gold coin and gold bullion) or 
of other money of the United States which the national banks are now 
authorized to hold as a part of their legal reserve; provided, however, that 
whenever and so long as such reserve shali fall and remain below 50 per 
cent, the National Reserve Association shall pay a special tax upon the 
deficiency of reserve at a rate increasing in proportion to such deficiency 
as follows: For each 2 ¥% per cent or fraction thereof that the reserve falls 











below 50 per cent,”the percentage of taxation shall increase at the rate 
of 1% per cent per annum, 

56. In computing the demand liabilities of the Association a sum equal 
to one-half of the amount of the United States bonds held by the Assocla- 
tlon which have been purchased from the national banks, and which had 
previously been deposited by those banks to secure their circulating notes, 
shall be deducted. 

REPORTS. | 

57. The National Reserve Association shall make a report, showing the 
principal items of its balance sheet, to the Comptroller of the Currency once 
a week. These reports shall be made public. In addition, full reports 
shall be made to the Comptroller of the Currency coincident with the five 
reports called for each year from the national banks. 

58. All reports of national bank examiners in regard to the condition 
of banks shall hereafter be made in duplicate, and one copy shall be filed 
with the National Reserve Association for the confidential use of its execu- 
tive officers and branch managers. 

59. All subscribing banks shall, under regulations to be prescribed, make 
a report monthly, or oftener if required, to the National Reserve Associa- 
tion showing the principal items of their balance sheets. 


STATE BANKS AND TRUST COMPANIES. 

60. A bank or a trust company which is incorporated under the laws 
of any State may subscribe to the capital stock of the National Reserve 
Association in the same manner and under the same conditions as prescribed 
for national banks, and such subscribing bank shall become a member of 
a local association and have the same rights and privileges therein as if it 
were a national bank; provided— 

61. (1) That (a) if a bank, it shall have a paid-in capital of not less 
than that required for a national bank in the same location; and that 
(bo) if a trust company, it shall have an unimpaired surplus of not less 
than 20 per cent of its capital, and if located in a city of 25,000 inhabitants 
or less, shall have a paid-in capital of not less than $100,000, and in a larger 
city a proportionately greater capital up to $500,000 in a city of 500,000 
inhabitants or more. 

62. (2) That it shall have and agree to maintain against its demand 
deposits a reserve of like character and proportion to that required by law 
of a national bank in the same location; provided, however, that deposits 
which it may have with any subscribing national bank, State bank or 
trust company in a city designated in the national banking laws as a 
reserve city or a central reserve city shall count as reserve in like manner 
and to the same extent as similar deposits of a national bank with national 
banks in such city. 

63. (3) That it shall have and agree to maintain against all other classes 
of deposits the percentages of reserve required by this Act. 

. (4) That it shall agree to submit to such examinations and to make 
such reports as are required by law and to comply with the requirements 
and conditions imposed by this Act. 


NOTE ISSUES. 

65. There shall be no further issue of circulating notes beyond the 
amount now outstanding by any national bank. National banks may, if 
they choose, maintain their present note issue, but whenever a bank 
retires the whole or any part of its existing issue, it shall permanently 
surrender its right to re-issue the notes so retired. 

66. The Nationa] Reserve Association must, for a period of one year, 
offer to purchase at a price not less than parand accrued interest, the 2 per 
cent bonds held by subscribing national banks and deposited to secure 
their circulating notes. The National Reserve Association shall take over 
these bonds and assume responsibility for the redemption (upon presenta- 
tion) of outstanding notes secured thereby. The National Reserve Asso- 
ciation shall issue, on the terms herein provided, its own notes as fast as 
the outstanding notes secured by such bonds so held shall be presented for 
redemption, and may issue other notes from time to time to meet business 
requirements, it being the policy of the United States to retire as rapidly 
as possible, consistent with the public interests, bond-secured circulation 
and to substitute therefor notes of the National Reserve Association of a 
character and secured and redeemed in the manner provided for in this Act. 

67. All provisions of law requiring national banks to hold or to transfer 
and deliver to the Treasurer of the United States United States bonds other 
than those required to secure outstanding circulating notes and Government 
deposits shall be repealed. 

68. All note issues of the National Reserve Association must be covered 
to the extent of at least one-third by gold or other lawful money, and the 
remaining portion by bankable commercial paper as herein defined or 
obligations of the United States, but no notes shall be issued whenever 
the lawful money so heid shall fall below one-third of the notes outstanding. 

69. Any notes of the Reserve Association in circulation at any time in 
excess of $900,000,000* which are not covered by an equal amount of lawful 
money held by the Association shall pay a special tax at the rate of 1% 
per cent per annum, and any notes in excess of $1,200,000,000 not so 
covered shall pay a special tax at the rate of 5 per cent per annum. 

70. The notes are to constitute a first lien upon all the assets of the 
National Reserve Association, and shall be redeemable in lawful money 
on presentation at the head office of the National Reserve Association or 
any of its branches. 

71. The notes of the National Reserve Association shall be received at 
par in payment of all taxes, excises and other dues to the United States, 
and for all salaries and other debts and demands owing by the United States 
to individuals, corporations or associations, except obligations of the 
Government which are by their terms specifically payable in gold, and for 
all debts due from or by one bank to another, and for all obligations due 
to a bank. 

72. The National Reserve Association and its branches shall at once, 
upon application and without charge for transportation, forward its 
circulating notes to any depositing bank against its credit balance. 

UNITED STATES BONDS. 

73. Upon the application of the National Reserve Association the Secre- 
tary of the Treasury shall exchange the 2 per cent bonds bearing the 
circulation privilege purchased from the banks for 3 per cent bonds without 
the circulation privilege, payable after fifty years from the date of issue. 

74. The National Reserve Association shall pay to the Government a 
special franchise tax of 1% per cent annually during the period of its 
charter upon an amount equal to the par value of such bonds transferred 
to it by the subscribing banks. 

75. The Reserve Association shall agree to hold the 3 per cent bonds 
so issued during the period of its corporate existence, provided that after 
five years the Secretary of the Treasury may, at his option, permit the 
Reserve Association to sell not more than fifty millions of such bonds 
annually: and provided further that the United States reserves the right 
at any time to pay any of such bonds before maturity, or to purchase any 
of them at par for the trustees of the postal savings, or otherwise. 

[The effect of this exchange and agreement will be to enable the United 
States to provide permanently for a large part of the public debt at a 
net interest charge of 1% per cent.] 





* The $900,000,000 and $1,200,000,000 are to be understood as including 
any national bank notes which may be outstanding at the time, 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 37 
shares, of which 25 shares were sold at the Stock Exchange 
and 12 shares at auction. No trust company stocks were 
sold. National Bank of Commerce stock advanced to 200, 
5 points over last week’s close, on sales of small lots amount- 
ing to 25 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*25 Commerce, Nat. Bank of... 198 200 200 Oct. 1911— 195 
12 Market & Fulton Nat. Bank 250 250 250 July 1911— 255% 





: Sold at the Stock Exchange. 

—Two New York Stock Exchange memberships were 
posted for transfer last week, the consideration in each case 
being $68,000. The last previous sale was for $69,000. 


—In accordance with plans announced in September, 
Peter S. Grosscup forwarded to President Taft on Saturday 
last his resignation as Circuit Judge of the United States, 
to take effect on the 23rd inst. Judge Grosscup’s intention 
to retire from the Bench was referredjto in thesefcolumns on 
September 23. A day or two after his announcement in the 
matter was issued, he indicated that the contemplated step 
might be deferred in view of subsequent intimated attacks 
upon him. He was not, however, called upon to refute 
any attacks or charges inasmuch as none developed. But 
delay was occasioned by the slow progress made in the final 
disposition of the Chicago & Milwaukee Electric RR. litiga- 
tion; these proceedings, as far as he is concerned, were termi- 
nated on the 21st inst., when he signed a decree of interven- 
tion permitting the company to proceed with its reorganiza- 
tion plans and transferred the case for further hearings to 
Judge Carpenter. 


—From our correspondent at London, we have received 
the following additional information relative to the Bank 
of Egypt, Limited, and its suspension on September 26. 
Previous reference to the matter was had in these columns 
September 30: 


The suspension came as a surprise to the city generally. A few persons 
connected with Egypt may have been prepared for it, but, generally 
speaking, it was quite unexpected. The bank has been badly manaced. 
The directors were largely old gentlemen who knew nothing of banking, and 
they allowed their late manager in Egypt too much authority. Indeed, 
they were quite incapable of controlling him. He, in the last couple of 
years of his life, was carried away by the great speculation which ended in 
the smash of 1907, and he lent exceedingly rashly to natives; for the bank 
differed from other Egyptian institutions in laying itself out almost entirely 
for the service of the natives. When the crash of 1907 came it was found 
impossible to get re-payment of most of the loans made. These loans were 
upon cotton, upon land, upon houses, and what not, and the loans alto- 
gether exceeded in amount the paid-up capital and the deposits, clearly a 
quite improper system of banking. It was well known that the bank had 
suffered losses. But it was hoped that it might pull through. The recent 
disturbance of credit and the liquidation that has taken place all over the 
world caused a loss of credit in Egypt, and the London directors, finding 
that to be the case, decided to suspend without delay. Negotiations are 
going on which it is hoped will reduce the losses sure to fall upon the share- 
holders. The actual suspension has not caused as much uneasiness as was 
expected, for institutions of great wealth and power have taken up the 
acceptances held in London. 


—A statement of the condition of the Oklahoma Deposit 
Guaranty Fund of date Sept. 30 has been issued. It reports 
cash on hand of $44,237 40 and assets of $1,641,349 06, 
acquired from various failed banks, making total assets of 
$1,685,586 46. Warrants outstanding on the guaranty fund 
are given as $350,896, the assets in excess of liabilities thus 
amounting to $1,334,690 46. 

—At the hearings in Chicago before the sub-committee 
of the National Monetary Commission last week on the plan 
offered by Nelson W. Aldrich for remedying the defects in 
the monetary system, George M. Reynolds, President of the 
Continental & Commercial National Bank, declared the 
plan to be the only possible solution to the banking difficul- 
ties of the United States. In reply to the contention of 
James J. Hill that the Aldrich system would have a ten- 
dency to allow certain interests to control the districts of the 
National Reserve Association, and thus procure control of 
the entire association, Mr. Reynolds said he could see no 
object in big interests seeking to control, evenif they could— 
that there would be no money in it for them, and the Na- 
tional Reserve Association could not be manipulated to any 
advantage. Mr. Reynolds also thought the Governor of 
the Reserve Association should be elected for life, or for a 
sufficiently long term to make him immune to political dis- 
turbances. Charles G. Dawes, President of the Central 
Trust Co. of Illinois, likewise expressed himself as heartily 
in favor of the bill, and gave it as his view that it will 
strengthen the independent banking system and protect the 
country from panics. He added, however, that there is 


danger in having any representative of the Government on 
the board of directors, and voiced his objection to that fea- 

















ture which places the appointment of the head of the organ- 
ization in the hands of the President. Murray 8S. Wildman; 
Professor of Economies of the Northwestern University, we 
learn from the Chicago “‘Inter-Ocean,’’ claimed the Aldrich 
plan permits the larger banks to vote twice, both for their 
own institutions and for others in which they hold a major- 
ity of stock. This, he held, would result in the larger insti- 
tutions completely overpowering the smaller banks and trust 
companies, and he suggested that the voting power be limited. 
John V. Farwell, President of the National Citizens’ League 
for the Promotion of a Sound Banking System, stated at the 
hearing that he believed the Aldrich plan supplies all the 
needs of the country; he declared the present banking system 
to be so inadequate as to “constitute a crime against the 
people.” 

The sub-committee of the National Monetary Commission 
held a public meeting in St. Paul on the 21st inst., and lis- 
tened there to the views of James J. Hill. Congressman 
Vreeland, under whose. guidance the hearings are being con- 
ducted, sought from Mr. Hill an opinion as to what consti- 
tutes the weakest point in our present system, and we take 
from the Minneapolis ‘‘Tribune’’ the following extract bear- 
ing on this point: 


Mr. Hill disclaimed competence to speak fully on this question, not being 
a banker. He said, however, that under the present system a bank in the 
country sends its reserve to its agent in its reserve city. The city bank 
sends it to Chicago and the Chicago bank sends its reserve to New York, 
“The only reserve is what a bank actually has in its vaults,”’ continued Mr. 
Hill. ‘Under the banking i:aw we must keep our reserves intact. In war 
we send our reserves to the front to win the battle, but if we do that in bank- 
ing in times of stress we violate the law. The fresh troops cannot be used, 
but are tied up by law, just when needed most.”’ 


Mr. Hill advocated the inclusion of first-class corporation 
bonds and railway and industrial securities as collateral for 
loans by banks; he also favored Chicago rather than Wash- 
ington as the headquarters for the Reserve Association, and 
thought the capital of the latter should be $500,000,000 rather 
than $300,000,000, as provided in the plan; he would, the 
Minneapolis ‘‘Tribune”’ states, give but one vote in the As- 
sociation to onefinstitution, no matter how many banks 
might be owned by it in the district; he is opposed to the pay- 
ment of interest to banks for deposits with the Reserve As- 
sociation, and he would fix the limit of dividends for the 
Reserve Association at 5%; the surplus should then be ac- 
cumulated to make the reserve impregnable; he thought the 
directors of the Association should elect the officers, and saw 
no reason for the suggestion that the Government itself be 
represented by three of these directors; the tax on notes, he 
thought, should not be put into effect until sixty or ninety 
days after the currency is issued. 

In defending the plan from a charge that it might be 
thought to aim at monopoly, E. W. Decker, Vice-President 
of the Northwestern National Bank of Minneapolis said: 


The plan seems to me to show plainly monopoly is notits aim. At pres- 
ent reserves of large banks are carried largely in New York, and when we 
need it they give it to us—if they haveit. If this plan spells monopoly, it 
is the first I know of in which the whole country is included, for a Westcrn 
district will have as much voice as Wall Street. My idea of objections to 
monopoly is that they come from people not included in it. 


—The Aldrich currency plan was discussed in an address of 
A. Piatt Andrew, Assistant Secretary of the Treasury, be- 
fore the Indiana Bankers’ Association on Wednesday. In 
part Mr. Andrews said: 


In the tentative proposals now before the Monetary Commission an effort 
has been made to meet practically all of the deficiencies in our banking sys- 
tem to which we have alluded upon the principle just enunciated. Means 
have been devised to prevent banking panics, to mitigate the seasonal] strin- 
gencies, to get rid of the inflexible bond-secured currency, to make the re- 
serves flexible and availabie, to curtail the lending of bank resources to the 
stock market, to promote more careful mutual scrutiny among the banks, 
to insure uninterrupted domestic exchanges and to provide American bank- 
ing facilities in foreign countries; and these means are to be provided by 
extending banking arrangements and practices which nave already been 
tried in this country locally and intermittently. * * * 

If the plan is adopted, the reserves of our banks will, for etek first time, 
become actual reserves, available for use whenever and whenever they are 
needed. The plan does not contemplate changing the proportions of re- 
serves which shall be held against the demand liabilities of the national 
banks. It extends intact those requirements to all State banks and trust 
companies which become members of the association. It does provide, 
however, that the banks may count as reserves those balances they may have 
with the reserve association. Thus the reserves of the banks become in a 
sense pooled and available for use at any time and in any place when the 
need occurs. Careful provision is made at the same time to restrict an ex- 
cessive resort to these reserves by the requirements that the national Re- 
serve Association shall hold in gold or lawful money an amount equal to 
50% of its demand liabilities. If these reserves fall below this standard, 
the association is subjected to the payment of a tax increasing in proportion” 
to the deficiency. 


Fred W. Ellsworth, publicity manager of the Guaranty 
Trust Co. of New York, spoke on “Bank Publicity” before 
the Indiana bankers, and Roger W. Babson of Wellesley Hills, 
Mass., was another of the speakers, his subject being “Three 
Essentials of Forecasting Business Conditions.”’ 
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—-At a meeting on Monday the Philadelphia Chearinse' 


House Association,approved a proposition to. admit to full 
membership in. the: association trust companies having a 
eapital and surplus: of -at least $500,000: It is stated that 
ithe plan also requires the ratification of the boards of direc- 
ttors of the banks which ‘are members of the association. 
"The proposal as approved by the Clearing-House Association 
this week was embodied in a report of a sub-committee, 
advocating the admission of the trust companies, this com- 
mittee consisting of Levi L. Rue, President of the- Phila- 
delphia: National Bank; Joseph Moore Jr., President of the 
National Bank of the Northern Liberties, and Howard W. 
Lewis, President of the Farmers’ & Mechanics’ National 
Bank. The-entrance fee is fixed at $10,000 and the annual 
dues at $750. The Clearing House already has two trust 
companies in its membership—the Land Title & Trust Co. 
and the Real Estate Title Insurance & Trust Co. Under the 
present rules of the association, however, these institutions 
are not accorded a vote in the management of the Clearing 
House. If the proposition for admitting the trust companies 
carries, it will be accompanied by a revision of the by-laws 
and constitution of the Clearing-House under which those 
institutions will be given the right to a vote in the association. 


—The National City Bank of New York hereafter will not 
accept cotton bills of exchange having in the text or margin 
any reference to documents or to the merchandise covered 
by the same. Its decision has been made known in the 
following letter to its customers: 


Dear Sirs:—Please note that on and after Oct. 23 1911 we will buy only 
such bills of exchange, supported by documents covering shipments of cot- 
ton, that are straight bills, i. e., bills of exchange that do not in the text or 
on the margin contain any reference to documents or to the merchandise 
covered by same, nor any descriptive matter such as marks or numbers of 
the merchandise covered by such documents. In order to be acceptable 
to us, the bill of exchange should read about as follows: 


“£100. New York, Oct. 17 1911. 
“Sixty days after sight of this first of exchange (second unpaid) pay to 
the order of Jno. Smith one hundred pounds sterling, value received, and 
charge to the account of 
“WM. TENNIS & CO., 
“Signature. 
‘“‘Messrs. The Middletown Bank, London.” 


In adopting this measure we are acting under advice of counsel, and un- 
der no circumstances can we make an exception. 
Please acknowledge receipt of this letter. 
Respectfully yours, 
(Signed) JOHN E, GARDIN, 
Vice-President. 


This course is taken by the bank, it is reported, because 
of the ruling last May by Judge Noyes of the United States 
Circuit Court in the action of Anthony S. Hannay against 
the Guaranty Trust Co. In that case Hannay had arranged 
to purchase from Knight, Yancey & Co., 100 bales of cotton 
for which a draft was drawn ‘on the Bank of Liverpool. The 
firm attached to the draft what purported to be a bill of 
lading, and endorsed the draft and accompanying papers 
to the Guaranty Trust Co., which collected the same from 
the Bank of Liverpool. With his failure to receive the 
cotton Hannay brought suit to recover from the trust 
company. A demurrer entered by the company on the 
ground that the complaint'did not set forth facts sufficient 
to constitute an action was over-ruled by Judge Noyes, who, 
in deciding against the company, held that the draft, because 
of certain marks in it used to identify the cotton alleged to 
have been sold, was conditional and that this constituted 
a cause of action. On this point he said: 


It is further conceded that if the draft in question had been a plain draft, 

e., if it had contained no reference to the cotton which the spurious bili 
of lading purported to present, the plaintiff (Hannay) could not recover. 
* * * On the other hand, it is, in my opinion, settled so far as this Court 
is concerned by the decision of the Circuit Court of Appeals (114 Fed., 433) 
that, although the parties were equally innocent, yet if the draft were not a 
plain draft, but were a conditional one and were accepted conditionally, 
a cause of action for money paid by mistake would be presented. 


The case is now pending in the higher courts. The stand 
taken by the National City Bank is similar to that reported 
to have already been adopted by the National Park. Bank 
and the American Express Co. The Bank of Montreal, it is 
stated, has long refused to accept drafts bearing marks and 
numbers. 


—In furtherance of his efforts to improve the work of his 
department, George C. Van Tuyl Jr., New York State Super- 
intendent of Banks, has decided to establish a new bureau, 
which is to have direct supervision over the affairs of the 
occasional banks whose condition may be ¢ause for concern. 
Mr. Van Tuy! will assign one of his chief officials as the head 
of the new bureau The plan which he proposes to inaugu- 
rate has already been given a trial in a small up-State bank, 
where a threatening situation is said to have been corrected 
when taken in hand by the department. With reference to 
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the new undertaking, it is stated that when a report is re- 
ceived of a bank falling behind through tlie inefficiency of 
its officers, generally lax management by directors, bad 
business or possible dishonesty, a representative of the new 
bureau will’be sent immediately to take charge. The Bank- 
ing Department will work, many times, unknown to the cus- 
tomers of the institution, and it is intended that, backed by 
the full authority conferred on the State Superintendent 
by law, the department’s representative shall assume tem- 
porarily the active direction of the affairs of the institution. 
It is Mr. Van Tuyl’s intention to correct evils of management, 
call in bad loans and, where necessary, direct officers and 
stockholders to make up losses or compel any officer respon- 
sible for troubled conditions to resign. 

The Superintendent has furthermore decided upon stricter 
regulations concerning the establishment of new institutions, 
and questions which will hereafter govern these projects 
are set out as follows: 


Thorough investigation by this department showing needs for the 
proposed institution. 


Where its business will come from, and how it will affect the local finan- 
cial situation. 


Is the organization the work of promoters who receive a percentage of the 
subscribed surplus or make an unseen charge by selling equipment, station- 
ery, safes, &c., or is the organization perfected to make a position for a 
certain individual whose past acts warrant supposed reward from a few 
rich friends; or is a discharged bank clerk or dissatisfied ex-bank officer 
anxious to get even with another institution which perhaps has been 
practicing conservative methods? 

The standing of the proposed incorporators both morally and financially. 

Are the proposed directors competent to administer a bank's affairs? 
Are the new stockholders able to stand an assessment? 


Has any individual or any combination of individuals the control of the 
bank 


A general statement of the proposed fixed charges for the first year. 

The Superintendent also proposes in the future that the 
Banking Department shall assist from the start in directing 
the affairs of new banks, especially in localities where there 
are no other banking institutions, instructing inexperienced 
officers and directors and properly guarding the early official 
acts of the new institution and its officers. 


—Agents of the New York Life Insurance Co. have been 
notified that the company has reached the limit of new 
business it is authorized to take during the present year, 
this limit under Section 96 of the Insurance Law amounting, 
it is said, to about $177,000,000. In view of this, the 
following regulations, it is announced, will govern the 
operation of the field force during the remainder of 1911: 


1. Policies written upon applications hereafter received during 1911 
from the United States and Canada will be sent out subject to issue and de- 
livery after Jan. 1 1912. 

2. No agent is permitted to deliver any such policies or collect the 
premiums or report premiums to the Cashier on any such policies prior to 
Jan. 1 1912, without specific authority in each case from the home office. 

3. Applications réceived at the home office, upon which the first prem- 
iums have been coliected in full in advance and for which coupon receipts 
have been given and the mohey paid to the Cashier, will be treated as 1911 
business; and if such policies are written they will be, until further notice, 
sent out for immediate delivery. : 

4. Upon specific request, where for special reasons a policy sent out for 
delivery in 1912 as aforesaid should be felcased for immediate delivery 
(such as an applicant going abroad to be absent for some months), the home 
office will consider the case, and if the margin of safety permits the release 
of such a policy, instructions accordingly will be isstled. 

5. As fast as policies are returned from the outstanding business for 
cancellation, an equivalent amount of suspended business will be released 
provided the margin of safety permits; but this can only be done on order 
from the home office. 

—In accordance with a resolution passed at the annual 
session of the Minnesota Bankers’ Association in June, a 
conference of committees representing various State associa- 
tions and having for its purpose the co-operation of their 
efforts to secure more extended and efficient education in 
agriculture, was held at the Twin Cities on the 18th and 19th 
inst. The associations represented included Idaho, Illinois, 
Iowa, Kansas, Minnesota, Montana, Nebraska, North 
Dakota, Oregon, South Dakota, Washington and Wisconsin. 
Joseph Chapman Jr., Vice-President of the Northwestern 
National Bank of Minneapolis, was Chairman of the meeting. 
The permanent organization which grows out of the 
conference has been styled “The Bankers’ Agricultural 
Educational Conference’. Mr. Chapman has been elected 
its President and Charles R. Frost, Secretary of the Minne- 
sota Bankers’ Association, has been made Secretary of the 
new organization. According to the Minneapolis “Journal,”’ 
the organization is pledged to support the bill of Congressman 
William Brown McKinley of Champaign, Ill., which ‘‘pro- 
vides for contribution from the Federal Government to the 
States, on the basis of one mill for the first year, for every acre 
of agricultural land in every State, the money to go into 
State agricultural extension work.”’ 


—Charles Scribner has been elected a trustee of the Fulton 
Trust Co. of this city to fill a vacancy. 
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—Robert Mather, Chatiman of the board of directors of 
the Westinghouse 'Electrie:& Manufacturing Co., a director 
of several financial institutions,and formerly prominent in 
railroad management, died on the 24th inst.°Mr. Mather 
had been Chairman of the board of the Westinghouse Com- 
pany since January 1909, and upon entering that office had 
relinquished most of his railroad connections. His more 
important railroad affiliations had been as General Counsel of 
the Chicago Rock Island & Pacific Ry. Co., Second Vice- 
President, First Vice-President and Chairman of the Execu- 
tive Committee of that road; Third Vice-President of the 
St. Louis & San Francisco RR. and later its First Vice-Presi- 
dent; First Vice-President of the Chicago & Eastern Illinois 
RR. and the Evansville & Terre Haute RR.; Chairman of 
the board of directors of the St. Louis Kansas City & Colo- 
rado RR. Co., and General Counsel of the Chicago & Alton 
RR. Co. At the time of his death he was a member of 
the board of the Equitable Life Assurance Society, the U. S. 
Mortgage & Trust Co., the Mercantile Trust Co. of New York, 
the National Bank of the Republic of Chicago, &c., &e. Mr. 
Mather died in his fifty-third year. 


—Richard P. Lounsbery of the Stock Exchange firm of 
Lounsbery & Co. died on Monday, the 23d inst. Mr. 
Lounsbery had been identified with Wall St. since 1863; he 
was a member of the old Gold Board, and had been a mem- 
ber of the Stock Exchange since 1869. In 1877 he formed 
the brokerage firm of Lounsbery & Haggin, which was suc- 
ceeded by the present firm in 1884. The existing partners, 
Philip M. Lydig and Walter Deady, will continue the busi- 
ness under the same firm name. Mr. Lounsbery was in his 
sixty-seventh year. 


—Philip H. Minis, head of the New York Stock Exchange 
house of P. H. Minis & Co., 30 Broad St., died on Sunday in 
his sixty-eighth year. Mr. Minis had been a member of the 
Exchange since 1869. He was born in Savannah, but had 
been a resident of this city for forty years. His son, Robert 
B. Minis, is Cashier of the National Reserve Bank of this city. 


—The creditors of the former New York Stock Exchange 
house of Chas. Minzesheimer & Co., which assigned on 
October 14 1910, have agreed to accept an offer settlement 
at 25 cents on the dollarcash. The secured claims amount to 
$1,053,298 while the unsecured claims aggregate $954,480. 


—B. D. Caldwell, President of Wells, Fargo & Co., has 
been elected a director of the United States Mortgage «& 
Trust Co. of this city. Mr. Caldwell succeeds William 
Sproule, who resigns in consequence of his election as 
President of the Southern Pacific Co., having removed his 
residence to San Francisco. The directors of the trust com- 
pany at yesterday’s meeting adopted suitable resolutions on 
the death of their late associate, Robert Mather. 


—Walter Gibb of Mills & Gibb was elected a director of 
the Brooklyn Trust Co. of Brooklyn on Wednesday. He 
takes the place of the late Edward M. Shepard. 


—Charles T. Young, President of the National City Bank 
of Brooklyn Borough, died on the 21st inst. after a brief ill- 
ness. Mr. Young had been associated with the bank for 
over forty years; he entered it as a bookkeeper in 1870, was 
elected Cashier in 1885, later became Vice-President and 
since 1894 had served as President. Upon the occasion of 
the fortieth anniversary of his connection with the institu- 
tion, on Junel 1910, he was presented with a silver loving- 
cup by the directors and a silver-mounted ink-stand by the 
employees. Mr. Young was born in Brooklyn in 1844. 
He was a director of the Coney Island & Brooklyn RR., the 
Security Safe Deposit Co., the South Brooklyn Savings In- 
stitution, the Toluca Electric Light & Power Co., the Beaver 
Hills Co., the Sultepee Light & Power Co. and the Brooklyn 
Atheneum. 


—Henry Knight Dyer, one of the organizers of the Home 
Trust Co. of Brooklyn Borough, and a director of the insti- 
tution, died on the 19th inst. He was in his sixty-fourth 
year. Mr. Dyer had formerly been President of Dennison & 
Co., manufacturers of paper goods, but retired from business 
in 1904. He started with the firm in 1859 as an errand boy. 

—Henry Hornblower of the banking firm of Hornblower 
& Weeks of Boston has been elected a director of the Com- 
monwealth Trust Co. of Boston. 

—Arthur B. Silsbee, President of the Merchants’ National 
Bank of Boston, has made known to the directors his inten- 
tion to retire at the annual meeting in January. It is 


reported that Eugene V. R. Thayer will probably be named 
as his successor. 








—The last. stitenidien of: the New: ‘Bogland: Trust: Co. “(he 
oldest trust company in Boston).'to ‘the ‘Board of Commis- 
sioners of Savings Banks serves to direct attention’ to the size 
of the institution. On Sept. 1, the date of this report, the de- 
posits of the company were $26,447,561, surplus and undi- 
vided profits amounted to $2,588,174, exclusive of $1,000,000 
capital, while cash in banks and office was $10,081,441, and 
aggregate resources stood at $30,075,735. Its deposits are 
the largest of any trust company in: Massachusetts with one 
exception, and are said to be the largest of any company that 
has not entered into consolidation’ proceedings with others. 
The company carries a reserve of 25%; as required of national 
banks, although the Massachusetts law calls for only 20%. 
Separate from its $26,447,561 deposits of general accounts, 
the trust department of the New England Trust Co. has in 
its care over $18,000,000 of trust funds under wills and special 
agreements, which is stated to be the largest amount held by 
any company in Boston. The executive staff includes: David 
R. Whitney, President; Alexander Cochrane and George 
Wigglesworth, Vice-Presidents; James R. Hooper, Actuary; 
Henry N. Marr, Secretary; Frederick W. Allen, Treasurer 
and Assistant Secretary; Thomas:E: Baton, Assistant Treas- 
urer; Francis R. Jewett, Trust Officer, and Chas. E. Nott, 
Manager safe deposit vaults. William Endicott, of Kid- 
der, Peabody & Co., is Chairman of the board of directors. 


—The directors of the Philadelphia National. Bank of 
Philadelphia, Pa., have declared the customary dividend of 
8°, for the last six months, payable Nov. 1. 


—W. W. Atterbury, Fourth Vice-President of the Penn- 
sylvania RR., was elected a director of the Franklin Na- 
tional Bank of Philadelphia on Monday. 


—Edmund McCready has been made Secretary and Treas- 
urer of the Pelham Trust Co. of Philadelphia, succeeding 
W. Morgan Churchman, who resigned to enter business on 
his own account. 


—William H. Gideon, formerly Treasurer of the First 
Trust & Savings Bank of Huntington, W. Va., has been 
elected Third Assistant Cashier of the Farmers’ & Merchants’ 
National Bank of Baltimore. 


—John R. Walsh, formerly President of the Chicago Na- 
tional Bank of Chicago, Ill., died on Monday of this week. 
According to a statement marie by the family, ‘‘the nervous 
strain through which Mr. Walsh had _ passed in the last few 
years, combined with the effects of his confinement at Leav- 
enworth, brought on an attack of heart trouble which 
he did not survive.” Mr. Walsh had been released 
from the Federal prison at Leavenworth on the 14th inst., 
under a parole, after serving about twenty-one months of 
a five-year sentence which he began on Jan. 191910. He 
had been an important factor in banking, railroad and 
industrial affairs in Chicago prior to the suspension in De- 
cember 1905 of the three banks controlled by him, namely, 
the Chicago National, the Equitable Trust Co. and the Home 
Savings Bank, whose difficulties. were due to the invest- 
ment of their funds in assets connected with his railway 
and other enterprises. The depositors of these institutions 
were paid in full, the Clearing House banks having guaran- 
teed their payment, and a settlement of Mr. Walsh’s indebt- 
edness to the Clearing House banks was effected under an 
agreement entered into in January 1910. At the time of 
Mr. Walsh’s conviction, in January 1908, on the charge of 
misapplying funds of the Chicago National, his attorneys 
issued a statement in which they maintained that those com- 
posing the jury, while intelligent men, were nevertheless 
altogether unfamiliar with transactions involving business 
of the character shown during the trial; the attorneys also 
stated that: 


‘‘There was inthe evidence noclear-cut issue presented as to distinct trans- 
actions. The indictment itself covered a large number of transactions, 
each transaction being set up in very many different counts, the transactions 
and counts being so many that it would be difficult for a jury to analyze and 
understand them even if the evidence had been confined to those transac- 
tions. But here, upon the theory of shcwing intent, the jury was over- 
whelmed with a further mass of other unconnected transactions extending 
for a dozen years before as well as during the period of the transactions 
complained of in the indictment. Under this mass of evidence the issues 
of this case were buried. So many transactions, each substantially color- 
less in itself, and having no just bearing upon the case here, when admitted 
as tending to prove the evil intent in the transactions charged, obviously 
have, from their very mass, influenced the jury to an unjust conclusion.”’ 


The motion for a new trial was later denied by the District 
Court, and Mr. Walsh also lost on an appeal to the Circuit 
Court of Appeals and the United States Supreme Court. 
Mr. Walsh was born in Ireland in 1837. He came here as a 
child and from a newshoy became the owner and publisher, 
at successive periods, of several Chicago papers. Two of his 
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chief ventures were the Southern Indiana Ry. and the Illi- 
nois Southern Ry., and his efforts to promote these were in a 
measure responsible for the difficulties encountered by his 
-banks. In honor of Mr.Walsh, all business was suspended 
in Bedford, Ind., where he had many interests, on the day 
of the funeral (Wednesday) for ten minutes between 2 and 
2:10 o’clock. 


—Arrangements under which the Central Trust Co. of 
Illinois, at Chicago, will take over the business of the Monroe 
National Bank of Chicago were ratified by the directors of 
the two institutions on the 21st inst. The Monroe National 
has deposits of about $1,850,000, and it is understood that 
the price paid is about 344% on the deposits. The Monroe 
National was organized in 1903 as a State institution under 
the name of the Manufacturers’ Bank. It became a national 
institution in 1906, and the following year its capital was 
increased from $200,000 to the present figure, namely $300,- 
000. Its President, Edwin F. Brown, will become a member 
of the executive committee and a director of the Central 
Trust Co., and T. C. Neal, Vice-President of the Monroe, will 
become a Vice-President of the trust company. The acqui- 
sition will increase the deposits of the Central Trust Co. to 
over $21,000,000. 


—William Alden Smith has been elected Vice-President of 
the Grand Rapids Savings Bank of Grand Rapids, Mich., to 
succeed O. A. Ball, who died in September. 


—Controlling interest in the Holland Banking Co. “of 
Springfield, Mo., passed on the 21st inst. to W. B. Sanford, 
its Cashier for thirty-two years. The bank was established 
in 1875 by the late C. B. Holland, and until the recent trans- 
fer had been under the management of his son, T. B. Holland. 


—Christopher Winkelmeyer retired as |President of the 
International Bank of St. Louis on Monday, and has been 
succeeded by George A. Meyer. The stockholders of the 
institution on the 17th voted favorably on the question of 
increasing the capital from $200,000 to $500,000. Mr. 
Winkelmeyer is said to have been opposed to the movement 
to enlarge the capital, and before the meeting he and his 
family gave Mr. Meyer, as the representative of a syndicate, 
an option on 400 shares of the bank’s stock at $325 a share 
(par $100). Theodore Hemmelman, who was interested 
with Mr. Meyer in the purchase, has succeeded Edward 
Devoy as a director of the bank. Mr. Winkelmeyer is said 
to have contended that the earnings of the institution did 
not, in his belief, warrant the addition proposed. It is un- 
derstood that in enlarging the capital, $200,000 of the $350,- 
000 surplus will be applied as payment for a portion of the 
new stock. 


—George G. Chase was elected Assistant Trust Officer of 
the St. Louis Union Trust Co. at St. Louis at the annual elec- 
tion on the 19th inst. 


—Clint C. McClarty. former President of the First National 
Bank of Louisville, Ky., was acquitted on the 17th inst. of 
a charge alleging the misapplication of the bank’s funds. 
Last month two indictments against him, alleging a conspir- 
acy to make false entries in the books of the institution, were 
dismissed. It is stated that there still remains against him 
an indictment charging conspiracy to misapply the funds, 
but that it is doubtful whether he will be tried on this charge. 
Mr. McClarty resigned the presidency in 1908. The indict- 
ments were reported to have grown out of a deal whereby 
Louisville capitalists attempted to gain control of the Provi- 
dent Savings Life Assurance Society of ;,New York, Mr. Mc- 
Clarty , as President of the bank, it was alleged, having entered 
into arrangements whereby the bank was to finance the deal. 


—George W. Walker has been elected to succeed the late 
Russell J. Waters as President of the Citizens’ Trust & Sav- 
ings Bank of Los Angeles. 


—**The Analysis of a Bank Account”’ is the title of a large- 
sized pamphlet by George 0. Bordwell, Chief Clerk of the 
First National Bank of San Francisco. In the book which 
he has prepared Mr. Bordwell submits an outline covering 
the fundamental principles involved in answering, ‘‘with 
equal fairness to both the bank and its depositor,” a series 
of questions regarding any account. We enumerate the 


questions herewith: 

Is the account producing a profit? 

Is the account handled at a loss? 

Exactly what increase of balance, or other change of conditions govern- 
ing the account, will change the loss to a profit? 

If the account is profitable, is the bank justly entitled to an even larger 
profit thanf§ s ow obtaining? 

Is the depositor entitled to additional concessions? 


——— 





Mr. Bordwell also incorporates in his treatise forms in- 
tended to be helpful inanalyzinganaccount. Forinstance,a 
portion of one of the forms is intended to show the net loan- 
able funds for a given period, and how invested, and the rest 
of this form is designed to enable the bank to obtain the vari- 
ous percentages needed as a preliminary to the intelligent 
analysis of any account; another is to indicate in detail the 
monthly income of a bank; in still another all the vital facts 
regarding any one account are brought together after the 
end of the month in such a way as to readily ascertain the 
net ‘average value” of an account. A thorough study of the 
subject is evidenced in the results submitted by Mr. Bordwell, 
and the analysis which he offers should appeal to bankers 
in general; many, it is admitted, do not know whether the 
accounts they are carrying are profitable or not; furthermore, 
every banker loses some money in this way, while many lose 
a great deal through the failure to analyze their accounts. 
The Coast Banker Publishing Co., 454 Montgomery Street, 
San Francisco, is the publisher of “The Analysis of a Bank 
Account,” the price of which is $2 50 a copy. 


—The Standard Bank of Canada, which is now occupying 
its magnificent new head office building in Toronto, Canada, 
has developed its business in a noteworthy way since its es- 
tablishment in 1873, as will be seen by the following record 
at five-year periods taken from the bank’s official statement: 


Year Capital. Reserve. Depostis. Total Assets. 
ac aN ae lie a oo i ae ei Rat es $921,368 $1,730,688 
DG i + > ca wmiree eke welt e a 764,600 $140,000 2,137,881 3,586,958 
bade idewtadoe sud é a 1,000,000 380,000 3,295,162 5,300,425 
ia elk a ieee alia iret ne ES aired 1,000,000 550,000 5,051,760 7,630,264 
a a ees wn ir ain 1,000,000 600,000 6,313,566 9,302 ,427 
itcesabdecaess Wautaauns a~ 1,000,000 925,000 10,390,026 14,071,848 
Aria a: os 2, on: hinaddiaiied bet we 1,559,700 1,759,700 14,613,456 20,717,205 
Sa sec cin silicate tills a 2,000,000 2,500,000 26,413,503 33,427,328 


The growth is particularly noticeable during the past three 
years, deposits in 1908 having been $14,613,456, as against 
$26,413,503 in 1911. Total assets advanced in this period 
from $20,717,205 to $33,427,328. While the institution has 
an authorized capital of $5,000,000, it has only issued to 
date $2,000,000, the reserve fund (earned) being now $2,- 
500,000, or $500,000 more than the outstanding capital. 
Dividends of 12% are paid yearly. The progress of the 
past few years has occurred under the able management of 
George P. Scholfield. On the first of October the institution 
had 110 branches throughout the Dominion. J. 8S. London 
is Assistant General Manager. 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of September, and 
we give them belowin conjunction with the figures for preced- 
ingmonths, thus completing the results for the nine months 
of the calendar year 1911. The imports of gold were fairly 
heavy, reaching $917,314, mainly gold coin. Of silver there 
came in $70,948, mainly silver in ore. 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 























Gold. Stiver. 
Months. 
Cotn. Bullion. | Total. Coin. Bullion. , Total 
1911 $ $ $ $ $ $ 
OE TC ivcécosced 1,145,400; 302,472/1,447,872 50,338; 72,262! 122,600 
a ae 2,018,200; 184,031,2,202,231 60,340 116,336; 176,676 
ag SE apt 15,957; 278,393) 294,350 54.780; 99,031; 153,811 
Pt cistmaiidbwebaddl | oleh 233,545; 233,545; 71,560 64,790; 136,350 
RETEST ER Riga wh: eee d masts 199,563; 199,563 46.540' 35,666) 82,206 
DY Glaipitdebeoawel » Shwmnedd 398,989) 398,989) 21,399) 101,870) 123,269 
RS ET FT EE ee. Se 199,001; 199,001 63,450, 71,849) 135,299 
Dt. <isuckiawwes 650,000 47,293) 697,293 73,730 17 ,834 91,564 
September. -......-..- 747,000; 170,324) 917,324) 21,150) 49,798) 70,948 
Total 9 months----_/4,576,557/2,013,611,6,590,168! 463,287! 629,.436/1.092.723 
9 months 1910...-.--. 993 ,886 1,840,858 2,834,744 752,268) 770,053'}1,522,321 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























Gold. | Stlver. 
Months. 
Coin. Bullion Total | Coin. ‘| Bullion. Total. 
1911. $ $ i. . 3 ¥ 
January ...-.- 5,000’ 663,000; 668,000 _....-. -| ecmereen] ondese-- 
February -... ee eres ' 814,000 814,000 
Re) te | EE eal decuteve | Seboeanl 1,036,000) 1,036,000 
SE kainic tl gumedadll Sentebicnel saben petenrer | 1,096,000} 1,096,000 
ee 10,000 ee ' 734,100} 734,100 
ae PE Co Beg oe 340, 202.086 762,400) 964,486 
Dit ttinmiinad eee seuseacel cossnceke | 17,000, 738,100 755,100 
DO A REELS PTE TO 8 rere oe 817,400| 817,400 
September... - | Resear Mine St teseilane | 1,004,372] 1,004,372 
Total 9 mos- 5,890| 673,000} 678,890)  219,086' 7,002,372! 7,221,458 
9 mos. 1910. -_- 10,000} 1,970,208] 1,980,208) 6,000; 4,898,421| 4,904,421 








Oot, 28 1911,] 
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DEBT STATEMENT OF SEPTEMBER 30 1911. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 30 1911. For statement of Aug. 31 1911 
see issue of Sept. 16 1911, page 706; that of Sept. 30 1910, see 
Oct. 8 1910, page 920. 

INTEREST-BEARING DEBT SEPT. 30 1911. 


Amount ———Amount Outstanding-———— 
Interest Issued. Registered. Coupon. Total. 
Tittle of Loan— Payable. $ $ $ 

2s, Consols of 1930__._.-.- Q-J. 646,250,150 642,062,050 4,188,100 646,250,150 
3s, Loan of 1908-18__..-.- Q-F. 198,792,660 43,509,420 20,436,040 63,945,460 
4s, Loan of 1925 ___.-..-. Q-F 162,315,400 99,294,800 19,195,100 118,489,900 
2s, Pan. Canal Loan 1906.Q-F. 54 ,631,9 54,606,740 25,240 54,631,980 
2s, Pan. Canal Loan 1908.Q-F. 30,000,000 29,640,820 359,180 30,000,000 


38, Pan. Canal Loan 1911_Q-S. 23,405,700 26,579,300 49,985,000 
2s, Postal Saving bonds_J-J. 41,900 35,820 6,080 41,900 


Aggregate int.-bearing debt_.1,142,017,090 892,555,350 70,789,040 963,344,390 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








August 31. Sepiember 30. 

Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900........--.-.-. 7,000 00 $7,000 00 
Punded loan of 1891, matured Sept. 2 1891....-...-.. 23,650 00 23 ,650 00 
Loan of 1904, matured Feb. 2 1904 -..........-...-.- 13,350 00 13,350 00 
Funded loan of 1907, matured July 2 1907.....--.-..-. 903 ,400 00 891,800 00 
Refunding certificates, matured July 1 1907.-....-.-.-- 14,630 00 14,620 00 

Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 
subsequent to Jan. 1 1861-........-.-.-.-----.-- 904,380 26 904,360 26 





Aggregate debt on which interest has ceased since 
SRGUIIY Sonic cc cceccsssicccdscccccesccconcesés $1,866,410 26 $1,854,780 26 


DEBT BEARING NO INTEREST. 








August 31. September 30. 
Wee BtRSGS.. 2.0 onc ccccccccccscccccccccccee $346,681,016 00 $346,681,016 00 
Ce CS OD, c ctddieodttieeeewacosesgecece ; 50 53,282 50 
National bank notes—Redemption account - - ---- 30,016,568 00 28,802,645 50 

Fractional currency, less $8,375,934 estimated as 
lost or destroyed ............-..----...-.--. 6,857,019 90 6,857,019 90 
Aggregate debt bearing no interest .-.....-..-- $383 607,886 40 $382,393,963 90 
RECAPITULATION. 

Increase (+-) or 

Classification— Sept. 30 1911. Aug. 31 1911. Decrease (—). 
Interest-bearing debt------- $963 344,390 00 $963,118,39000 +$226,000 00 
Debt interest ceased -------- 1,854,780 26 1,866,410 26 —11,630 00 
Debt bearing no interest ---- 382,393,963 90 383 ,607 886 40 —1,213,922 50 
Total gross debt........-.. $1,347,593,134 16 $1,348,592,686 66 —$999,552 50 


Cash balance in Treasury*... 294,394,996 30 292,408,853 55 +1,986,142 75 


‘Total net debt__......__- $1,053,198,137 86 $1,056,183,833 11 —$2,985,695 25 
*Includes $150,000,000 reserve fund. 


The foregoing figures show a gross debt on Sept. 30 of 
$1,347 593,134 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,053,198,137 86. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Sept. 30 are set out in the following: 





ASSETS. | LIABILITIES. 
Trust Fund Holdings— > Trust Fund Liabilities— $ 
 (§&  °) 1,002 070,669 00; Gold certificates______-_ 1,002 ,070,669 00 
yp es 464,051,000 00) Silver certificates. ____. 464,051,000 00 
Stlver dollars of 1890... 3,166,000 00; Treasury notes of 1890_- 3,166,000 00 











Total trust fund_.-__- 1,469,287 ,669 00 Total trust liabilities. 1,469,287 ,669 00 
General Fund Holdings— Gen. Fund Liabilities— 
Certified checks...... 401,592 09} National Bank 5% fun 24,659,329 75 
Gold coin and bullion... 35,558,847 05) Outstanding checks and 
Gold certificates __..__. 71,944,640 00 a AER as a A a 12,536,628 19 
Silver certificates... - 5,610,683 00); Disbursing officers’ bal- 
Gen Gente. «co ccccccc 27,475,216 00 GE ca necccellbwice 82,023,038 46 
Silver bullion .......--. 3,439,677 19} Post Office Department 
United States notes__- 4,926,284 00 ER AR aie 2,580,310 92 
notes of 1890. 10,251 00} Miscellaneous items... 1,028,064 28 
National bank notes... 41,068,953 91 
Fractional silver coin... 19,537,455 92{| Total gen’l liabilities.§ 122,827,371 60 
Fractional currency - --. 79 76 
1,464,244 27 
Bonds and interest paid. 7,465 56 





Tot. in Sub-Treas’ies. 211,445,389 75 
In Nat. Bank Depositaries— 
Credit TreasurerofU.S. 35,379,126 58 
Credit U.S. disb. officers 13,189,565 43 


Total in banks_____- 48,568,692 01 
In Treas. of Philippine Islands— 




















Credit Treasurer of U.S. 2,819,818 30{ Cash balance and Reserve— 
Credit U.S. disb. officers 4,388 ,467 84 | Total cash and reserve... 294,394,996 30 
Made up of— 
Total in Philippines- 7,208,286 14 | Available 144,394,996 30 
and 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00 | Gold &bull.150,000,000 00 
Grand total........- 1,886,510,036 90! Grand total___.___-- 1,886 ,510,036 90 
TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, 


shows the currency holdings of the Treasury at the be- 


ginning of business on the first of July, August, September 
and October, 1911. 


TREASURY NET HOLDINGS. 
July 11911. Aug. 11911. Sept.11911. Oct. 1 1911. 
Holdings in Sub-Treasuries — s $ 


$ 
Net gold coin and bullion._____. 227 465,139 262,780,234 258,319,307 257,503 ,487 








Net silver coin and bullion. ____- 41,086,259 36,191,962 35,838,731 36,525,576 
Net United States Treasury notes 9,135 9,315 15,227 10,251 
Net legal-tender notes _.....__- 6,140,456 5,032,726 4,249,310 4,926,284 
Net national bank notes._.____- 37,345,845 42,774,015 43,430,951 41,068,954 
Net fractional silver _.......__. 21,136,906 21,153,059 21,093,644 19,537,456 
BN OO, Gres dicdeccwedevn 4,268,230 2,589,406 2,592,301 1,873,382 

Total cash in Sub-Treasuries_.337 ,451,970d370,530,717 365,539,471d361,445,390 
Less gold reserve fund____.____ 150,000,000 150,000,000 150,000,000 150,000,000 





CashYbalance in Sub-Treasuries._187,451,970 220,530,717 215,539,471 211,445,390 
Cashfin national banks 56,620,782 49,244,763 48,684,242 48,568,692 











Cash in Philippine Islands .____. 4,941,116 7,249,867 4,504,172 7,208,286 
Net{Cash in banks, Sub-Treas_ 249,013,868 277,025,347 268,727,885 267,222,368 
Deduct current liabilities.a_____ 110,813,269 124,500,047 126,319,031 122,827,372 
Available cash balance__.__.. 138,200,599 152,525,300 142,408,854 144,394,996 


a Chiefly ‘‘disbursing officers’ balances.” d Includes $3,439,677 19 silver bull‘on 
and?$1,873,381 68 minor coin, &c., not included in statement ‘‘Stock of Money.” 
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(From our own correspondent.) 


London, Saturday, October 21 1911. 


This week the feeling in London, both political and 
commercial London, is far less optimistic than it was a week 
ago. Partly the change for the worse is due to the admission, 
both in Berlin and in Vienna that all attempts to bring about 
either an armistice between Italy and Turkey or even the 
opening of negotiations have utterly failed; and partly to 
the spread of the insurrection in China, and the uncertainty 
as to what may be its result. But the most powerful cause 
of all is the continued hoarding of gold by the French banks. 
They are afraid that the Congo negotiations will break down 
because a very strong party in France is opposed to granting 
the demands of Germany. Therefore, the fear has again 
spread that war is likely. The public, in consequence, is 
withdrawing deposits from the savings banks and other 
banks and the latter are hoarding gold. Furthermore, the 
Bank of France refuses to pay out gold and the other banks 
follow her example. In addition to this, there was in the 
summer a rash speculation in Russian securities, chiefly 
industrial, in which it is believed several Russian banks were 
deeply engaged. The Bank of France has intimated that it 
will not discount accommodation bills. The other banks 
have, therefore, been compelled to follow the example as 
far as they can, and hence the fear has sprung up that there 
may be difficulties at the Settlement at the beginning of 
November. So strong are the anxieties in Paris that though 
France is indebted to this country, French banks have this 
week been buying gold and shipping it to Paris. 

All this has reacted upon neon ‘There is practically 
a suspension of all business involving risks, and an un- 
easiness similar to that which sprang up when the Morocco 
negotiations were supposed to be likely to fail. Up to now 
people pooh-poohed the possibility that France would not 
satisfy Germany in the Congo. Now it is said that the 
opposition to the extreme demands of Germany is so strong 
that it is exceedingly doubtful whether if the Government 
were to concede the whole it could induce Parliament to 
approve itsaction. The state of feeling in Paris has naturally 
reacted upon Germany. If money becomes very scarce 
and dear in Paris, it is possible that it may become very 
scarce and dear in Berlin likewise at the end of the month, 
the more especially as the Austro-Hungarian Bank is doing 
its utmost to prevent gold being withdrawn from it. While 
if there were difficulties in Paris involving any Russian 
banks, the Russian Minister of Finance might find it desirable 
to withdraw his balances from Berlin. 

Over and above this, the continuance of hostilities between 
Italy and Turkey, the spread of the insurrection in China, 
and the erratic movements of the New York Stock Exchange 
all exercise an unfavorable influence upon Berlin. In spite 
of all, there has been during the we’k a continuation of the 
upward movement in electrical securities because of the 
good dividend of the Allgemeine Electricitats Gesellschaft. 
There has also been an advance in the shares of the two 
great German steam shipping companies engaged in the 
North Atlantic trade. ‘ith these exceptions, however, 
markets have been very inactive, and in Paris markets have 
been lifeless, though there has been an advance in Rio 
Tinto shares. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills, and the applications amounted to 556 lacs at 
prices ranging from Is. 4 1-32d. to Is. 4d. per rupee. 
Applicants for bil's at 1s. 41-16d. and for telegraphic 
transfers at ls. 4 3-32d. per rupee were allotted about 34% 
of the amounts applied for, and above in full. The amount 
to be offered for tender next week will be reduced to 50 lacs. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 





1911. 1910. 1909. 1908. 1907. 

Oct. 18. Oct. 19. Od. 20. Oct. 21. Oct. 23. 
£ £ £ £ £ 
Circulation. __...-- 28,669,215 27,613,180 29,037,375 28,893,890 29,205,050 
Public deposits.... 6,714,979 7,092,971 6,382,466 4,530,846 7,002,134 
Other deposits- ~~ -- 45,052,664 41,925,088 40,482,948 46,084,966 43,800,613 
Governm’t securities 14,096,084 14,980,568 16,791,788 16,030,533 14,835,700 
Other securities.... 28,242,725 28,961,771 25,481,271 26,108,871 29,784,340 
Reserve, notes&coin 27,141,706 22,802,172 22,322,507 26,194,798 24,018,264 
Coin&bull.,both dep 37,360,921 31,965,352 32,909,882 36,638,688 34,773,314 
Prop. reserve to lia- 

bilities... - p. c. 52 % 46% 47% 51% 47% 
Bank rate. -- p. c. 4 *5 x5 2% 4 
Consols, 2% p. Cc... 78 80 1-16 82% 84% 82 15-16 
EOS A ree er 24 ed. 26 3-16d. 234¢d. 23 11-16d. 28 ed. 
Clear.-house returns 281,061,000 304,972,000 313,622,000 247,427,000 213,055,000 

* Oct. 20. 2z Oct. 21. 

The rates for money have been as follows: 
Oct. 20. Oct. 13. Oct. 6. Sept. 29 
Bank of England rate_____- 4 4 4 
Open market rate— 

Bank bills—60 days __-__- 3 3-16 3%@3 3% 3% 
™. oa —3 months. ..- 3% 3% @3 13-16 3 13-16 3% 
SIM 4 months---- 3 54 3% @3 13-16 3% 3% @4 
——— —_§ months. .-_- 3% 3% @3 13-16 3% 3% @4 
*" Trade bills—3 months.... 44% @4% 4% 4% 44 
7" —4 months.... 44@4% 44 4% 4%@4% 
Interest allowed for deposits— 

By joint-stock banks... . 2% 2% 2% 2% 

By discount houses— 

S Ges fo aoe é 2% 2% 2% 2% 
5 OO OR cw cckdiicnn 2% 234 2% 2% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 
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_ Oct. 21. Oct. 14. Oct. 7. Sept. 30. inan 1 eiblal 
Rates of Bank Open Bank Open Bank Open Bank Open : English F cial Markets Per Cable. 
arg t aerent a— re Morte. Rate. Market. ete. i sr Rete. Marke. The daily closing quotations for securities, &c., at London, 
omer svensss<se5e oe aye eal ‘2 . ¢ 5 4% | a8 reported by cable, have been as follows the past week: 
Hamburg...... iam @ 4% 5 4% 5 4 4% London. 
PraRRIors *..wcccvare - 8 4 11-16 5 4% 5 3 15-16 5 411-16 Week ending Oct. 27. Sat. Mon. Tues. Wed. Thurs. Fri 
Amsterdam ........ 4 3 3-16 4 3 4 3% : 3 eo kg PRR ESO ee d. 24 15-16 24% 24 15-16 25% 25 3-16 25 
Brussels .......... - 5% 4% 5% 4% 5% 4% 5% 5% Consols, 234 per cents _-_--- - 78 1-16 78% 78 7-16 78% 78 11-16 79 1-16 
. se ER 5 5 5 415-16 5 4 5 4% POU BNO i466 n bs don kee « 78% 78% 78 7-16 78% 78 11-16 79 1-16 
St. Petersburg.-__-.-_-. 5 nom. 5 nom. 5 nom. 5 nom. French Rentes (in Paris), fr. 94.32% 94.65 94.62% 94.62% 94.80 94.90 
Mv cbccmaccenes 4% 4% 4% 4% 4% 4% 4% 4% | Amalgamated Copper Co... 555 544% 55 54% 56 53% 
Copenhagen ......-.. 5 5 5 5 5 5 5 4%4 —— anes & Refin. Co. 68 67 68 68 68 68 
: : naconda Copper Co--..- 7% 7% 74 7% 7% 7 
Messrs. Pixley & Abell write as follows under date of | sich Topeka & Santa Fe.” 110 109% 109% 109% 109% 107% 
Oct. 19: gee 063%, 106% 106% 106 106 106 
GOLD.—The gold for disposal this week amounted to £875,000, of which India | Baltimore & Ohio_-__...-- 0 99 4 99% 99 4 99% 984 
required £105,000, leaving a substantial balance for disposal. Contrary to general hulp -qapbay ae RE TELE 90% 90% 91 1 91 91 
expectations, the Bank has secured only the trifling amount of £60,000, the re- | Camadian Pacific..........- 237 236 23634 237% #$=$§.%288% 236% 
mainder going to the Continent, chiefly to Paris, where the higher rate of discount | Chesapeake & Ohio..-_--.-.-- 7614 73 73% 74% 74% 73% 
has sufficed to attract ‘he gold in spite of the cheque rate being 25.17. Gold con- | Chicago Great Western- -..- 184 19% 18% 18% 18% 18% 
tinues to go from Australia to India, and we hear of £900,000 having been shipped. | Chicago Milw. & St. Paul...11144 1114 #1114 111% ] 109% 
Since our last the Bank has received £8, ,0'0 in bar gold, while sovereigns to the | Denver & Rio Grande. ---- 25 2434 24% 24% 24% 24% 
value of £410,000 have been withdrawn for Prazil, £150,000 for Egypt, £10,000 for ete ce RS eR 7% 48 48 48 48 48% 
South Africa and £7,000 for Portug 1. Nevt week we expect £567,500 from South | Erie ------.-.-...-....---- 31% 3] 31% 31% 3244 314 
Africa and the week after £1,092 CQ), Ar ivas—South Africa, £780,000; India, First preferred.........- 511% 51 51% 51% 52 51 
£71,000; Australia, £15,000; West 1::dies, £20,000; South America, £4,000; total, Second preferred -.-----.-- 4216 42 42% 42 42 42% 
£890,000. Shipments—Bombay, £90,000. Illinois Central............ 143 142% 142% £é==#142%~«2143 142% 
SILVER.—There have been some sensational movements in silver, and to-day’s | Louisville & Nashville--- -.- 151% 151 151 151% 151% #=150% 
price of 247%d. shows a rise of %d. from the lowest, the whole of the advance having | Missouri Kansas & Texas... 3244 317 31% 32% 32% 32 
taken place in the last three days. This is the highest price this year since the PRM cdewiadincsice 71 70 70 67% 70 69 
27th of April. Immediately following the news of the rebellion in China, the mar- | Missouri Pacifie...........- 40 40% 41 42 42 41% 
ket showed weakness, and the price dropped to 24\4d., but the position soon | Nat. RR. of Mex., Ist pref.. 69 69 69 69 69 69 
changed on reports that a keen demand for currency from up-country in China was Second preferred... .-.-- 34 54 34% 34% 34% 34% og 
causing a run on some of the native banks. This was followed by sales of gold coin | N. Y. Cent. & Hud. River..108% 108% 108% 108% . 1084 107% 
and re-sales of sterling by the local specultaors, and in order to provide cover to | N. Y. Ontario & Western... 40% 40% 40 40% ° 40% 39% 
meet this movement, the banks started buying silver, not only on this side but in | Norfolk & Western... ...- 10944 ~=109 109% 110% +4110% ~ =«2110% 
India, too. The market finding its chief seller of late now turned buyer, has been | _ Preferred. __-...-..---.-- 91 91 91 sete ct 92% 92 
left very bare of supplies, and comparatively small orders sufficed to put prices up. | Northern Pacific.........-- 12 119% #120 120 120 119 
he rise, however, has been carried further to-day by India sending orders to buy | @ Pennsylvania_........-.-- 62 34 62 44 62% 62% 62% 62% 
at best, and we have risen %d., with only a moderate amount of silver changing | @ Reading Company ------- 72 7146 71% 72% 724 71% 
hands. Whether the Indian demand is based on China, or on the prospects of the a First preferred --.-.-...--- 4646 46% 46% 464 46% 46% 
Indian Government entering the market. it is difficult to say, but a further reduc- a Second preferred - - -- --- 48 48 48 ebay 48 48 
tion of 33 lacs in the currency reserves lends color to the idea that it is the latter | Rock Island__.........-.-. 25% 25% 254 25% 26 5% 25% 
which has perhaps most influence on the speculators. The rise has brought out sell- | Southern Pacific........--- 11254 111% 111% 111% #8112 11] 
ers, and the market closes weak, buyers for China being unwilling to pay anything | Southern Railway......... 30% 30 2934 30% 305% 30% 
like these prices. The up-country demand in India is not so good, and amounts . Sreflerred...............- 72 71% 72 71% 72 72 
to only 60 bars. Stocks in Bombay show a considerable increase, and are 1,400 bars | Union Pacifie..........--- 167 34 1665, 166% 166% 167% 164% 
higher, the total being £1,600,000. This week’s shipment from London is again ee Ses epe 95 95 95 94 95 94% 
large, and is expected to exceed £250,000. Stocks of sycee and bars in Shanghai, | U.S Steel Corporation-- - -- 621% 6134 614 61 61% 52% 
according to the last return, amounted to £3,717,000, in addition to 8,500,000 ne od din eidasre Joe 112% 112% 112% 1123 112 108 
Mexiean dollars, and this compares with a total of £1,907,000 and 8,170,000 Mexi- ; Wabash --....-.-.-------- 134 1314 1334 13 13! 12% 
can dollars at this time last year. The price in India is Rs. 625<¢ per 100 tolahs. Preferred... ..... ese ab tain 2624 26 26 2534 26 254 
Arrivals—New York, £144,000: South America, £2,000; West Indies, £4,000; total, Extended 48...........- 57 4 57 4 7% 57 % 57% 55 34 


£150,000. Shipments—Port Said, £2,000; Calcutta, £55,000; Bombay, £266,500; 
total, £323,500. 


The quotations for bullion are reported as follows: 





---= 


a Price per share. Dd¢£ sterling. 











GOLD. Oct. 19. Oct. 12. | SILVER. Oct. 19. Oct. 12. niny R a Slew 
Bar gold, fine, oz____-_ 77:«=9 77 9 ‘|Bar silver, fine, 0z...24% 24 5-16 Oo ercial and — ~iscellancous % 
4 8S. gold pow hago laae = : : 4 cake a. delivery, 02.25 24 7-16 

erman gold coin, oz__ 7 4 ake silver, 0z__.._.- 26 % 26% ' 
French gold coin, oz_- 76 5% 76 5%| Mexican dollars_____- nom. nom. FAILURES FOR THE THIRD QUARTER AND SINCE 


Japanese yen________ 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


JAN. 1.—The following figures, prepared from Messrs. R. G. 
Dun & Co.’s statement, show the number of failures in the 
United States and Canada during the quarter ending Sept. 30 
1911, and for the nine months ending with the same date. 



































































































































IMPORTS. , i ik Ss 5 j 
le aTLia”” 1056.4).  teene seen. For purposes of comparison, like figures for the corresponding 
Imports SO SAREE ewt_11,705,500 11,916,900 14,456,500 10,226,200 | periods of the preceding year are given: 
ee ee 4,936,800 2,920,600 4,069,900 4,721,400 
SEP Fane te hernae 1,326,200 1,561,100 2,627,800 1,445,900 | 
Peas_------2222 2000202222000. 480,893 355,211 175,920 152.240 1911. | 1910. 

eS GCL eee 07,170 147,970 585,380 286,920 
NN Sd oncvivakencdeacs 2,803,700 6,414,800 5,717,400 5,116,400 Ne. of | Amomnes | Ne. | Ame 

Nh RRA. eR 1,535,500 1,192,100 1,380,000 —_ 1.273.900 Fatlures.| Liabilities. |Fatlures.| Ltabtttstes. 

Supplies available for consumption (exclusive of stock on | Third Quarter— 

September 1): New England States “eee ew ewer em ee 240 $1 834 160 235 a ane pie 
ories.. “sisens. “ aeceee. = thee, | Be nw een eesnnes o7a | sioas'786 | 31. | 7'328°752 

Wheat imported. _._______- ewt.11,705,500 11,916,900 14,456,500 10,226,200 | sorrpe erates 294 1706 315 268 | 2788: 

Imports of flour.__.....---.--.- 1,535,600 1,192,100 1,380,000 1,278,900 | powenwestern Rtaims. ----------~- 566 | 8010302 | 554 | 7,397-307 

Sales of home-grown. _-_____-_-- 5,470,261 3,629,938 2,811,978 4,407,433 | Par Western States. 2... | «= 406 | «3.056.024 | 314 | 2'505,862 

acrotal wo - ganenee- 18,711,261 16,738,938 18,648,478 15,907,533 Een nnensesenewenies ved, MBB asian a 

verage price wheat, week -___ ~~~ 2s. 9d. 30s. 2d. 3ls. 8d. 3ls. 5d. ‘ 

Average price, season S(T SS aS 32s. 4d. 30s. 7d. 33s. Rd. Sy 4d. Aggregate United States a a oe 2,883 $35,167,286 3,011 $42,177,998 

The following shows the quantities of wheat, flour and | , Dominion of Canada----.-----)  ---- | -------- 377 | $2,266,002 
maize afloat to the United Kingdom: TL aoa 19 | $2,148,550 27 | $5,904,722 

This week. Last week. 1910-11. 1909-10. 
EY AS ees Rab © ars. 2,199,000 2,135,000 2,220,000 1,360,000 Nine Months— ‘i 
Flour, equal to__...._..___. ars. 236,000 260.000 175,000 230.000 | New England States.-..-..------ 816 | $5,639,649 799 | $6,478,851 
See tetedacccecands ars. 200,000 190,000 1,080,000 810,000 | Middle States ---....-....------ 2.001 | 61.080.133 | 3.008 | Ss 4a8 18 
*,¢ . . outhern States eee eeeneceeeeeca 1,7 : mas ’ 5 ’ ’ ’ 
The British imports since Jan. 1 have been as follows: Southwestern States_.____..--.-- 736 | 9,243,804 | | 770 onder Ena 
1911. 1910. Central Western States.-...---.-- 1,855 | 27,840,467 te Vel, 
Im - £ 2 aerengnee a Far Western States ___.___..-_-_--_- 1,251 12,982,683 916 8,843,843 
January ETERS GES Tore 62,694,771 55,909,684  +6,785,087 +12.1 | Pacific States_........---------- 942 | 10,557,829 941 7,043,186 
a in iat ih nce ik ath nein 56,069,390 51,150,942 918, ; ‘ : 
March SS aE Ag AR Bit ha ea 58,543,022 58,108,947 by > ane ta Aggregate United States__...-- 9,944 |$138,865,620 9,399 |$154,417,304 
METCL . cumadinbbiiretiaumaecod 51,850,987 59,556,231 —7,705. a” 

Oe ana aed pai 53,929,824 55,229,753 MG ye —. Dominion of Canada __...----- sé0c 4 essnvces 686 | $11,998,612 
TR eGo ger 51,105,889 54,629,817 —3.523.928 —g@4 | Banking failures in United States nt one 
RH OR RRR es 51,064,056 49,374,008 + 1,690,048 43'4 (not included in above)-_...-..-- 80 | $18,964,237 76 | $27,285,059 
August -... fackitebiiuaewsidamae 50,605.513 52,018,827 —1,413,314 —2.9 

Tiles 6th: te oh at hi ots ak do nates 3,700,9 51,547 ,457 ,153, 9 . 

Se, FS. The record of failures by quarters for the three quarters 
on cE RE OT 489,498,971 487,247,160 +2,251,811 +0.5| of the last twenty-five years is as follows: 
e exports since Jan. 1 have been as follows: : 
1911, 1910, Difference. Per First Quarter. Second Quarter. | Third Quarter. 
Exrporis— £ £ £ Cent. Years— 
DT. . dccieeeuciinadditadae 37,730,831 34,803,115 +2,927,716 +84 No. of , Amount of No. of | Amount of No. of ; Amount of 
Se 35,653,120 31,691,870 +3,961,250 +12.5 Failures.| Liabilities. ||Failures.| Liabilities. ||Failures.| Liabilities. 
eR ia as Gach 40,863,912 34,391,558  +6,472'354 +188 | | 
indict ntncianantetess 35,692,456 35,292,215 +400,241 ++1.1 | 1887.-.--- 3,007 | $32,161,762 1,905 | $22,976,330 1,938 | $73,022,556 
SG SE GAG IM 37,929,824 33,607,311 +4,007,517 +11.9 | 1888----- 2,948 | 38,884,789 2,241 | 29,229,370 2,361 | 22,114,250 
NRE SS Gr RE A 36,113,150 34,799,654 +1,313.496 4+-3.7 | 1889.---- 3,311 | 42,972,516 2,292 | 22,856,337 2,276 | 30,227,045 
et Sd Le 34.607.636 38,388,177 —3,780,541 —9.8 | 1890_.-.-- 3 ,22% 37,852,968 2,162 27,466,416 2,196 35,452,436 
| SRS ARR eRe: 36,082,700  38,638.883 —2'556.183 —s@6]| 1891-_---- 3,545 | 42,167,631 2,529 | 50,248,636 || 2,754 | 44,302,494 
I a 36,879,254 36,964,261 —145.007 —0.4 | 1892....- 3,384 oy aah aoe 2,119 | 22,989,331 1,984 ee eae ane 
eideineas i A ca 3,202 | 47,338,300 || 3,199 | 121,541,239 || 4,015 469, 
i UO i ace tenns 331,177,887 318,577,044 +12,600,843 +3.9 | 1894----- 4.304 | 64.187 .838 | oozes | 8700).07e || 2.0ee:| Seen aes 
; : , 1895____. 802 ,813,6 2,8 41,026,261 2,792 2,167, 
The re-exports of foreign and colonial produce since Jan. 1 | 1896-777” 4,031 | 57,425,135 || 2,995 | 40,444,547 || 3,757 | 73,285,349 
show the following contrast: el 3.932 48.007 911 2,839 43,684,876 2-881 a) eee 
1911. 1910. Difference. Per OS 32,946,069 | 0 4,498,074 2,54 104, 
caida £ 1899_...- 2,772 | 27,152,031 || 2,081 | 14,910,902 || 2,001 | 17,640,972 
FE... condy Se Se ae 8.641.472 & i 164 ee 308 vie ones 2894 | 33,022'573 || 2.438 | 41,724'879 2,519 | 27,119,996 
a aed aaa et ty "~~" 9'994°156 10.184'560 heyy My ee | RRR 3,335 | 31,703,486 || 2,424 | 24,101,204 || 2,324 | 24,756,172 
March ER RS 5 BPs a ee % 174.666 8 443 9R8 +730 678 4.9°7 1902 eesee 3,418 33,731,758 2,747 26,643,098 2,511 25,032,634 
April 9 488 R11 11.858.654 —?2 869.842 201 3,200 34,344,433 || 2,428 32,452,827 2,548 34,858,595 
May .........2.2.2222.2c2222. ©$8:834.051 81204262 4°540,680 +6.5 | 1904----- aoen | Seaeeree | Geer | aeoeene fT eee | Sone 
BARE GTS I GR 24 8.753,388 8,383,643  +369.745 +4.3 | 1905----- S04s | S0.008.008 || Stet | sres.0e0 | 20ee | Seneaes 
ee g "09) BOR 49 27 ie ht ek oo ,102 33,761, ol 28,902,967 |' 2,30 VIO, 
mae? 7°" 2" su nminac Sait) sais les. £560%ts  ~L4GR ER cane 3,136 | 32,075,591 || 2,471 | 37,493,071 || 21483 | 46,467,686 
September -.-.-------------- -. 7,818,319 6,808,109 +1,010,210 +14.8 | 1908.---- $'850 | 447460:900 | cee | :Se'gne'aae-|l. Sank | Se 
Z , . sin 1909 eeece . 5 , ’ © ’ »* “» y ’ ’ 
| =n - ake a 2 9,154 2.863 | 39,160,152 |! 3,011 | 42,177,998 
i as ne oct 77.533 614 78,441,288 —907 .674 tmnt 2 1910__.- 3,525 73,079, or eee ee Vs! wees sé 
Note.—The aggregate wets are official, They indicate that slight adjustments | 1911..... 5,060 99,003,704 | hades Sti068,0¢8 —_ de deemed 
have been made in the monthly returns as issued. 
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National Banks.—The following information regarding Per Books Closed 
national banks is from the office of the Comptroller of the Nt A le aed Daye Inclustee 
Currency, Treasury Department: Heacta piscellancous (Conciuded). 

aad — ost ae pre]. (quar.) (No, 46)..| 2 _.|Nov. 10;}Noyv. 1 to Nov. 9 
APPLICATIONS TO CONVERT APPROVED. Sesmad taoeiniey ig 4 dame fy a i Holdne or a ey =. 
cabéWedd@tpie ates ; rec. . 

The Farmers’ & Merchants’ Bank. Hartsville, S. C., into the First Claflin (H. B.) first preferred (quar.) ...| 144 |Nov. 1) Holders of ree. Oct.25a 

National Bank of Hartsville. Capital, $50,0 Second preferred (quar.).........-.. 1% |Nov.  1{ Holders of rec. Oct.25a 

CHARTER ISSUED TO NAT YONA, Sn aN OCT. 16. Columbus (O.) Gas & Fuel, com. (quar.)-. % | Dec. 1} Holders of rec. Nov.l5a 
10,093—The First National Bank of Yuma, Colo. Capital, $25,000. | Commonwealth Edison (quar.)..~----.. ite tes, 1slBaaee Se eae ae 
W. A. Sheedy, Pres.; H. C. Hoch, Vice-Pres.: J. W. Campbell, Consolidated Gas, N. Y. (quar.).......-- 1% |Dec. 15}Holders of rec. Nov. 15 
Cashier. (C onversion of the Bank of Yuma. ) Consolidation Coal (quar.).........--.-- 1% |Oct. 31)Holders of rec. Oct. 26a 
Subscription receipts for stock carrying 

VOLUNTARY LIQUIDATIONS. dividend after Jan. 31 1911-2... .-. 1% ‘Oct. 31!Holders of rec. Oct. 26a 
Cuyahoga Telephone, pref. (quar.)_.. ~~ 1% |Oct. 31/Oct. 16 to Oct. 30 
9,569—The Audubon National Bank of New York, N. Y., Oct. 7 1911. Denver Gas & Electric (monthly) . - ----.--- 44 |Nov. _1)/Holders of rec. Oct. 20 
8,668—The First National Bank of Davenport, Okla., Oct. 5 1911. | Diamond Match (quar.)---.----.---___ 174 |Dec. 15)Holders of rec. Nov.29a 
(Taken over by the Davenport State Bank.) * | Distillers’ Secur. Corp. (quar.) (No. 36)... 44 |Oct. 31\Sept.28 to Oct. 18 
6, 481—The First National Bank of Porto Rico, at San Juan, P.R., | Distilling Co. of America. pref.(quar.)-.| 1 Oct. 30 Sept.28 to Oct. 18 
Sept. 8 1911. duPont(.1.) de NemoursPowder pf.(qu.)! 114 |Oct. 25m Oct. 15 to Oct. 25 
7, 160——The First National Bank of Jamesport, Mo., Oct. 18 1911. (Taken | Eastern Steamship (quar.) -..-.---.---- 144 |Nov. 1jtiolders of rec. Oct. 16 
over by the Commercial Bank of Jamesport.) Eastman Kodak, common (extra) --.--.-- 7% |Dec. 1\Holders of rec. Oct.31a 
Edison Elec. Ul., Boston (qu.) (No. 90)..| 3 Nov. 1jHolders of rec. Oct. 16 
Edison Elec. Llum. of Brockton.._...-. $4 (Nov. I}Holders of rec. Oct. 18¢@ 
Elec. Bond & Share, pref. (qu.) (No. 26)| 1% |Nov. 1l}Oct. 20 to Oct. 31 
Electrical Securities Corp., pref. (quar.).| 1% |Nov. l{Oct. 28 to Nov. 8 
DIVIDENDS. Fall River Gas Works (quar.) (No. 63)..| $3 |Nov.  1j)Holders of rec. Oct. 14a 
gg bay wa Mele. oo quer. seh e as : 4 Oct. 30|Holders of rec. Oct.27a 

=" e) re u yOvV. 
. The following shows all the dividends announced for the Goiaeels Constt. Mines (quar.) (No. 13). 300. |Oct. 31 Holders of ree. Sept.300 
uture by large or impor . : BEE ap ancecccvcscucsucndesocnncs 20c. |Oct. 31) Holders of rec. Sept.30a 
re y g po tant corporations: Gorham Manufacturing, common (quar.)} 2% |Nov. 10]Holders of rec. ow. 8a 

Dividends announced this week are printed in italics Guanajuato Pow. &El., pref.(qu.)(No. 13)} 1% |Nov. 1/Oct. 21 to Nov. 1 

. Houghton County Electric Light, com_.| 624c.'Nov. 1)/Holders of rec. Oct. 18¢@ 
een et a obe |Nov,  1/Hokiers of feey Oot. ine 
P When Books Closed I nternat “Brarvester ef. (guar.) (No. 19) eh ae Se eae 
. . . , . ua . N . 3 ‘ 
Name of Company. | Cent. | Payable, Days Inclusive nee N hid coldevan Bad . : “ ee i Nov 1a 7 Phi 8 ge 
| ferred (quar.)_---...-.-.---- 1% IN Let. 
Raise Clteaan, | e re is 4 ov. Uet. 14 to Nov, 1 
. ternat. Smokel : ‘ 
pe nani: ead tage + F oo meat | HF: — of et of rec. Noy. 3a | Internat. Steam Paine, prat-ton }6ite 665 i Nov: 4 Holders Sf ie. ao’ 20 
( ine RR., preferred ..-.-.. “7 : Nov. to Nov. 10] Kansas City B . - : , 
arene Dery | Now Jersey (quar.)-...-- is ay ; ae . rec. Oct.20a | Kansas City Seah Yaith tan i38 Nov. 7 Holders of ~* ‘Od las 
sburgn, ‘ 8 PT ST 4 ; olders of rec. Nov. la | Kayser (Julius), Ist & 2d . (quar.)__. $ lov. : 
——"s guaranteed (quar.)..-.-.-.-.-- 1 Dec. 1)/Holders of rec. Nov. la Kellogg huttchboard & Sunply ame :" Nov. | Hota cs f _ on” 31 
Elmira & Williamsport, common.....-.. 2.26|,Nov. 1/Oct. 20 to Oct. 31 | Lehigh Coal & Navigation (qu.) (No 132) 2 Nov. 29\|H dere of an 31 
—— Southern & Florida, first pref...; 2% Nov. 2|Holders of rec. Oct. 5a | Lowell El. Lt. Corp. (quar ) (No 62) $2 Nov. 1 Holders of io ot saa 
a ie preferred -. - - tSicnvedecwana 2% Nov. 2)}Holders of rec. Oct. 5a | Massachusetts Gas Cos., common (quar.) 1 Nov. 1) Holder of ain On las 
= : pow pe guara inteed Witevedsewsece 2 Nov. llisept.23 to Oct. 26 | May Department Stores,com.(qu.)(No. | 1 Dec. 1}Nov 16 P to Nov 30 
a rst anc second pre PETC. atddweccién 2% |Nov. Illjsept.23 to Oct. 26] Michigan State Telephone, com. (quar.)- | 1% Dec. 1iNov.17 to D . 
oe Northern (QURP.) on a ci cctctiancode 1% |Nov.  1)Holders of ree. Oct.18a Preferred (quar.)........- 1% Nov. 1 Oct. 15 to Nov i 
sym oo = = n= = = =e nee 2 Nov.  1/Holders of rec. Oct. 25a Preferred (quar. Sepa aes eunee 1% |Feb '  VJan. 14 to Feb. 1 
— per attend CN . cntdesavees 13-160;Oct. 21;Oct. 2 to Oct. 19 | Milwaukee & Chicago Breweries, al 1440 Nov. 204 - . 

First preference... ...-.....-------- 4b |Oct. 21/Oct. 2 to Oct. 19 | Minneapolis Gen. Elec.,com.(qu.) (No.17)| 2  |Nov. 1)Holders of rec. Oct. 18a 

EES ES 3b 6jOct. 21/Oct. 2 to Oct. 19 | Montreal Lt., Ht. & P. (quar.) (No. 42) 2 Nov. 15} Hold f 
cae gp Kansas & Texas, preferred_...| 2 Nov. 1) Holders of rec. Oct. 20a | Municipal Gas, Albany, N. Y. (quar.) TT oe Nov. 1 Holders of ree. Oct, aos 
oe hl Mi ge - i 2 Nov. 1)/Holders of rec. Oct.24a | National Carbon, preferred (quar.)_..._- 1% Nov. 15iNov. 5 . or 15 

_ GUC Eb db cu cc ébeactk wen 4% Nov. 1| Holders of rec. Oct. 14a | National Lead, preferred (quar.)_..._._- 1% |Dec. 15j)Nov.18 to Nov. 21 
™ ox ne ae ene ae See 14 |Nov.  1/Holders of rec. Oct. 14a | New Central Coal___..._....__-______- Nov. 1jOct. 28 to N sy 1 

oon bb yhooaey common (quar.)...-.- 17 — = ys tan of rec. Nov. 30 | North American Co. (quar.)_...-.-___-- 1% Jan 2 Holders of rec. Dee. 15a 
. uar.) ..--+------------- ‘ov. 18/)H»uliders of rec. Oct.3la | North Shore Electric Re aS hs 
as a edhe ya BEE saeeatrne tes _* a ; pe of rec. Oct. 9a | Pacific Coast Co., sdb wen Beas: ar A ee i Nov : ee eof oe Nov ~? 
Del: EReemete 4. secindd OV. olders of rec. Oct.24a First preferred (quar.)_...._..-.-___- ! } 
Reading Company, second preferred 2 Nov. 10)Holders of rec. Oct.21 : "9 eae erage eg pares i a aes 
‘ ; — r : » Oc a Second preferred ea i I 
+ pip gee ‘ ogee gs mat ee — . Nov. i to Dec. 1 | Pacific homey er ae (qu.) (No. 5) +5, Nov. i So H 0 om. 31 
.-L. & 8: ‘ran., 1: ref. » ae ,OV. Oct. 14 to Nov. 13 | Pennsylvania Steel, preferred 3 N 
Southern Railway, preferred__.....-. .- 1 Oct. 30! Holders of ree. Oct. 14 | People’ '& Coke (quar. ...... 4; wl Se Oe ree 
; aids ; Oct. pie’s Gas Light & Coke (quar.) .....-. 
sees = ae o a ago . es agg ee gg al 3 Nov.  1/Holders of rec. Oct. 16a | Pope Manufacturing. ne thn age Mla ay ty: Ook. 31 Holders of as: Oct: ‘Oe 
Portland(Ore.)Gas&Coke, pf. ; i 
Oa aan a 7" , Lid., com. (No. 3).| 2 Nov. 1| Holders of rec. Oct.27a | Pressed Steel ar, pref. ams Ag ies 13 oad 22 Now * 4 Nov 31 
PP foie A. mo d= Oe Ee Ba 1% te ; ere - _ yee Bo toe g romety common (quar.)_..-. 3 Nov. 15 Holders of rec. Oct Bla 
, s (0. fF f. (quar.)-.- ~~. ; ) of rec. Oct. ullman Company (quar.) (No. 179) _.._} 2 Nov. 15'N 1 N 
Commonwealth Pow., Ry. & Lt., pf. (qu.) 1% |Nov 1} Holders of rec. Oct. 20a u 0! Hold _ met fh 
, ; ) . : 2 aker Oats, f a. 
fae ge Ry. & Lt., com. & pf. (qu.)- l ; Nov. I15|Nov. 1 to Nov. 15 ane nhebuak dh To esatinen (quar.) _- + Nov 18 olden or ty Oat die 
~ rou Untied Ry. (quar.) - iwi doum bbans 1% |Dec. 1} Holders of rec. Nov. 15 | Siegel Stores Corporation, pref. (quar.) .- 1% Nov 1} Holders of rec. Oct. 14a 
SE Be Louk & fu Oo. ot tan» Ge 3D 4 - ly : et 22 > oy A alee Pacific Electric, pref. (qu.) (No. 9) 1% Nov. 1' Holders of rec. Oct. 21a 
. St. Sub. Co., pf. -) (No. 22 lg |Nov. yiders of rec. Oct. 17a ilversmiths Company (quar.)_..-- 1 N 15|N 
Grand Rapids Ry., pref. (qu.) (No. 44) 1% Nov 1 Holders of ree. Oct. 14a | Standard Milling, preferred (No. 17)___- Yi er oe ke. a 
: , . ; 4 - ; c : R ‘ tandard Milling, fe No. 
john the he Som ice) ca % ) sae sed ms ; se 22 — Nov. 1l United Cigar pee tell pO rapa ; Nas ‘i sokaées ie tine Hons 264 
: r..com. .) GNo. 3)- 44 «CUI Nov. olders of rec. Oct.2la | United Dry Goods, comm : . 
Lahinh Valles tues, patented FR Spt Se te re R. er we ~ rec. — 2la | United Tinctrie Gecurttian’ > ideal $3.50 > 1 Holders a pot On ive 
alle’ sit, preferred ---.-.-. ov. olders of ree Oct. sla | U.S. Bobbin & Shuttle, preferred (quar.)} 1% IN 
Lewiston Augusta & Waterv., pref. (qu.) 1% |Nov 1|}H>iders of rec. Oct. 17a | Uni ' ip 28 x ww wl a ee ae 
AUS : » I ; % I : vider: ' nited States Envelope, preferred ....-- 17 N 10/0 
Lincoln (Neb.) Traction, pref. (quar.) 1% |Nov livect. 22 to Oct. 3l Unite ~ a Bere 
L ae 4 ct. 22 ted States Express (No. 156)______-- $3 N 15|N 1 
Mexico Tramways (quar.)--.-.--- 1% |Nov. 1)Oct. 16 to Oct. 31] U.S. ‘ wy | Hold ‘Ra: bee 
. D tran ys (quar.)..--.--..-.-- S h : : . 8. Motor, preferred (quar. a Wlawa 
yeh. ae) El. Ry. & Lt., pref. (quar.)-_. 1% {Oct. 31)Hoiders of rec. Oct.20a | U.S. Printing of N. teem | Amero lg ie sor : nega i - tees a3 
ee rect on, pref. Dis. cohneeededen 114 |Nov 1|Holders of rec. Oct.25a | U.S. Realty & Improvement (quar.) ae: 1% |Nov 1| Holders of Oct 21 
—o Company, common (quar.). 1% |Nov 1| Holders of ree. Oct. 2a | United States Rubber, common (quar.) i F Oct 31| Holders of aan. Oc t 16a 
p common ON SERRA 58 aoetucns lg INov. 1|Holders of rec. Oct. 2a First preferred (quar.)....--- 2 |Oct. 31/|Holders of ree. Oct 16a 
See adn ae AR nln Boi Mg tie + ly . aonere of rec. Oct.l4a Second preferred Ge) cs tk niet 1% Oct. 31) Holders of aa, Oct .16a 
ys any G é eased Nov 1)Oct. to Oct. 31 United States Telephone, pref. (quar.) Sua 1% IN 1 
Rio de Janeiro Tram., L.& P., Ltd. (qu.)} 13% |Nov.  1/\Holders of rec. Oct. 10 | Ut : ee. ed s linet. 1slGen SE te” Oeer ae 
eiro i! , : : p ‘ , ah Consolidated Mining...........-- . 
he - hy ar Ge Gl ass cédbecounues : i - oe % rec. Nov. 3a | Warwick row & Steel . bis me fee eS a Nov. 18 Noy 7 4 ier 13 
Naat duane abe dames ou Nov. 15|Holders of rec. Nov. 3a | Washington (D. C.) Gas Light (quar.) __-| $1.2 j 
Tesas Treaion, preferres .- To pe wares 4, > tly ; ogg A of rec. Oct.19a eaurtG title ine, ped tansine. 345 airry Nav i io of ah: Sox one 
a oe Co., Dubuque, Ia., pf.(mth.) 6 Sow. ] Holders of ms Oct, 31 hor a gnc pee OR ae le Me OM Re 
Jnion Street Ry., New Bedford (quar.)..| 2 Nov. 1/Holders of rec. Oct.19a a Transfer books not closed for this dividend. 0 Less income | 
Washington-Va. Ry., com. and pref...-- 1% iNov. 1 October 18 7 On account of accumulated dividends. g Declared 4%, savants 3% Nov 2 1911 
West Penn Rys., pref. (quar.) (No. 24)_.| 1% |Nov. 1/Oct. 26 to Nov. 1 | to holders of record Oct. 19 1911 and 2% May 2 1912 to holders of record April 19 
Banks. 1912. A Dividend of $2 48 declared, payable $1 24 Nov. 1 1911 to holders of 
American Exchange National........--- 5 Nov. 1/Molders of rec. Oct.24a | record Oct. 16 1911 and $1 24 payable May 1 1912 to holders of record April19 
ones teeer.) a ya Spay AS, GS Zp St ; Mov. 1/Oct. 28 to Oct. 31 te of Te cord O 23.7 stock. k On amount paid in ($25). Jt Payable to 
ROSS I erees Re Tov. ret. a olders of recor ct ) 
crinen ‘aiid fitamombagy 27 tooo Bi, Nov. Oct 28 to Oct 3 olders 0 m Erroneously reported in previous issues as Oct. 15. 
i Sc es ocinepateamnbpasasen 5 |Nov. 1/Oct. 27 to Oct. 31 
Oorm Exchange al TE TE i ‘ Nov.  1/Holders of rec. Oct. 2la weaneres a ellen tities tn clearings for the week end- 
mip na jolie dir tadhcde ais eitieinatad aided nile Nov.  1/Holders of rec. Oct. 28a | 1N e a anadian cities, in 
ee we ecerwcncesewncesesccecces 10 |Nov. 1)/Holders of rec. Oct.21a in of 1910, show: remy pees wie eee 
an ra meerene eoerecerens ettththine dik eames 2% INov. 1| Holders of rec. Oct.2la igh 8, + age S an increase in the aggregate of 15. 1%. 
Sy bee ge Bh he alg ween ee eneenen-e $$: Boy. : Holders of rec. Oct.21la 
wncoln | Sar ERE ay EINE. Nov. : . 26 
Metropolis, Bank oj the (quar.)......---- 4 oy 1 Bet a sa >" Oot, 31 Clearings at— ee 
ape ieee Sa, Pn cia tunthdin etn ‘ Nov.  1}/Holders of rec. Oct. 3la@ Inc. 
peg dsr tarsecasar wear tonnes Nov. 1l1/Oct. 18 to Oct. 31 1911. | 1910. : Dec. 1909. | 1908. 
fa SER AES rd > SS meee 2 Nov 1| Holders of rec. Oct.28a Canada— 3 | er 7 $s 
Broadway (quar.)........... 1% Nov. 1/Oct. 21 to " Oct. 31 | Montreal 50,877,1 i : ; 
By (quar.)........-.....---... ; - ‘ TD ‘Wikeheoanbetion ; ,148 ; i 
A her —_ S sree te Flip htt peas, ay 12% iNov. 1/Oct.26 to Oct. 31 | Toronto....--..----.---- 37,092,194 36°876.827 O86 $1217 432 38000 Bae 
Haml ton, Brooklyn, (quar.).. ii, Parti. 3 |Nov. 1 Holders of ree, Oct 250 Winnipeg --.---------- 31,469,571| 26,654,905| +18.1 24,365,858] 16,315,776 
gs C Y, Deatesanes Ov. ct. to ct. ; i... eae 11,445,658} 9.987.485} +14.6 7.406: "152. 
Nassau, Brooklyn (auar.)_- 2 Nov liOct. 29 to Nov. 1 | Ottawa 4,821 et oan). 6'4ae aa 
; ORIYD (aUar.)...---------- ‘ t. : BOE éccewddne duucee 252) 4,1 5.2 ¢ 
People’s, eres eee Fi ISS 1 Nov.  1!Holders of rec. Oct. 3la aoe sesnetnnnwemiiery 2,799,229 2392-090 120'5 3389039 3008 778 
: . Blifax .......-ccceses 1,827,761| 1,848,219} — "OTR 06: RR 
Amalgamated Copper (quar.).--...-- % |Nov. 27|Holders of rec. Oct.28a | Hamilton -..--..------ 2'862'259| 2'365,088| +21.0  1,080.672| | 1.82'316 
Ameen bank Note, common (quar.)_.| 1 Nov. 15iNov. 2 to Nov. 15 | Calgary --.-.--..--.-.---- 5,589,165| 3,113,319] +79.5 2'342'253 1.643.371 
Pee os Poy a a met as 1% Bov. 18 Holders of rec. Oct. 30a | St. John..-..---.----- 1,596,541| 1,473,175} +8.4 1.567.753 1'479.414 
r. Dist. Teleg. of N. J. ede et. 28/Oct. 19 to Oct. 27 | Victoria_-.--.2---.-.-- 2.881,877 | 32.8 1,918.489| 1,225. 
ane vee me Teleg. of N. Y. (quar.)..-| 1 Nov. 15!Holders of rec. Nov. la | London -.-......-.-.-- 1,449,246 1378-788 bh 1308156 1'100,068 
pa =~ & Electric, pref. (quar.)_.| 1% |Nov. 1/Oct. 21 to Nov. 1 | Edmonton -.--.-...-.-.-.- 3,732,817| 1,860,207| +100.7 1,075,358 '890,900 
Ve oon Gwe, SOUR... «ceencennn 2 Novy. i'2O0et. 22 to Nov. 2 | ROGWMR conc eseccccece 1,670,911} 1,252,920 +33.4 "931.070 
. eee oe i, i nati ok tp auantiailaendies aia 1 wes. itt 22 00 Nav. 8.1 DOGG -cccdwccuddéue 700 ,000 687 ,231 +1.9 +, . Sah Oe ts 
rs Aght eee com. (quar.)_...| 2% |Nov. 1/Oct. 17 to Oct. 31 | Lethbridge -.........-- 799 209 Beets. -688.O| ot. ck wa dblie 

Nor anal (payable in common stock)../2%stk|Nov. 1\Oct. 17 to Oct. 31 | Saskatoon ..........--- 1,622,963|Not includeldin total. | © 
‘ ie ott oo yo » cuidintihaines weniieie ns oo 1% INov. 1\Oct. 17 to Oct. “- | SS eee ee 924,384 Not include/d in tot al. 

merican Malt Corporation, preferred... Nov. 2/Oct. 20 to Nov. URRGEIEG “cb ccutnadse 549,582| Not include/d in tot al 
ae, aes aries prevereed isn as egg 124k |Nov. l)Oct. 20 to Nov. 9 2 me we 

ergner <ngle Brewing, preferred_...| 4 Nov. t ani s 
Bond & Mortgage Guarantee (quar.)....| 3 ed 15 nohters of me. ostdy ; ee eee ne ee TR ee Igor! ms te 
=, g ' °. ay TY ng bev coe <p Ble cia 1% |Nov. 1/Oct. 27 to Oct. 31 | ———~ oe = - —— 

| ‘oalition ning (quar.)........-.. 25c. | Dec. 1jNov. 16 to Dec. 1 
Bulle c. e Powe, pref cece’ Chie Ais] “Ti [Mae Alfeedale of ee. Ont SOc Auction Sales. Among other securities, the following. not 

e k hg meds heer: 1% |Nov. 15|Holders of rec. Oct.31a | USually deait in at the Stock Exchanges, were recentl Id t 
Canada Cement, Ltd., pref. (qu.) (No. 7 y she ra ™ 
)| 1% |Nov. 16'Nov. 1 to Nov. 10' guction in New York, Boston and Philadelphia. 
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By Messrs. Adrian H. Muller & Sons, New York: | 








Shares. Per cent. | Shares. Per cent. 
1001 Phoenix Lt. & Pow. Co piiaineal $4,010 10 Bklyn. Real Est. Exch., Ltd. 76 
10 Union Tr. Co. of N. J...-.-- 110 4 Vanderveer-Canarsie Improvy’t 
8 North River Insurance Co...150 EE eli cin nn ae ead $33 lot 
250 geen Motor Constr’n Co., Bonds— Per cent. 
De OE. cicaucnchece $34 per sh. | $2,000 Kings ay Gas & El. Co. Ist 
12 Market "s Fulton Nat. Bank.250 5s, 1940. | GT Wei eco 97% & int. 
25 Naushon Co., common. ...$240 lot | $44,000 Phosatz Lt. & Pow. Co. Ist 
12 Rutherford Realty Co------ $60 lot; coll. trust 5s, 1930.........-... $3 ,340 
115 U. 8. Title Gu. & Indem. Co., $5,000 Phoenix Fuel, Lt. & Water 
Pe Fre ie 43 Ca. BOG Ge Btisiwoccscveace $1,000 
By Messrs. Francis Henshaw & Co., Boston: 
Shares $ per sh. | Shares. $ per sh. 
1 Webster & Atlas Nat. Bank. ..176 10 Bridgewater Shoe Co.......-.- 25 
12 Neponset Nat. Bank (Canton). 85 600 Merrimack Vall. Elec. Co.,com. 5 
19 Massachusetts Mills (Ga.)1014%-101%%| 70 Merrimack Vall. Elec. Co.,pref. 65 
6 Draper Co., common... ------- “a2 10 Portland (Me.) Elec. Co., pref. 99% 
60 New River Co., OS RE: 1 Boston Athenaeum, $300 par..305 
By Messrs. R. L. Day & Co., Boston: 
Shares . $ per s Shares. $ per sh. 
5 First National Bank_.----. ~~. 13096 17 Providence Gas Co., $50 each. 93 
8 Pepperell Mfg. Co_._.---- 280-2814; 10 Massachusetts Lighting Cos...123 % 
11 Naumkeag Steam Cotton Co..139 34 Merrimac Chemical Co., $50 ea. 10134 
9 Lawrence Manufacturing Co..175 50 Rebboli Sons Co_........-..-- 60 
2 Merrimack Mfg. Co., pref._.--. 100%); 20 Boston Real Estate Trust rights 1% 
5 Massachusetts Mills in Ga_---- oot 2 Plymouth Cordage Co. rights... 1934 
S:coyeee. DH. i ck Sawpecsacc 128 
By Messrs. Barnes & Lofland, d, Philadelphia: 
Shares $ per sh. $ per sh. 
108, 000 W. L. Imlay Rapid Cyanide . a Franklin Fire Ins. Co., 
Process Co., $1 each-.. .$300 lot. RR pel EE Cae 51-52 
61 Northern Liberties Gas Co., 5 Frank. & So’wark Pass. Ry378 
SD MEL. sa clnarcts bm on owies 44 5 13th & 15th Sts. Pass. Ry_255 
150 Prudential Loan So. ,$10 ea. 12 % 10 Philadelphia City Pass. Ry.157 
17 orypesd haaebiscs ist pref., 7 John B. Stetson Co., com.526 
bhatt - aeons a 42% 24 Amer. Pipe & Construc. Co. 94 
28 Omaha Whiar Co., 2d pref., 65 Philadelphia Life Ins. Co., 
ME. acilen debheocs mad 31 SE Msc: ie diiinsth tireiaietieens 10%-10% 
5 Philadelphia Nat. Bank _._427 18 Mt. Holly (N, J.) Wat. Co. 22% 
16 Third National Bank_---_-- 260 100 Pennsy. Cold Storage & 
5 Western National Bank. ..123 Market Co., $50 each_.._- 12 
25 Sent. Tr. & Savings Co., 3 Standard Ice Mfg. Co., com. 1% 
$ RAAB 80 %- 80 3% 3 Standard Ice Mfg. Co.. pref 55 
8 Equitable Trust Co__.....100 1,282 Planters’ Oil & Gas Co., 
3 Girard Trust Co___-_-- 1015-1018 SE oi ad, alee eh os ee 
% Independence Trust Co., 2 De Long Hook & Eye.... "102% 
CD ie a 36 4 South End I.0.0.F. Hall 
23 Mortgage Trust Co. of Pa. 79% Assoc., $5 each..._..-...- 
2 Real Est. Title I. & T. Co_266 36 Italian Banking Co-op. Asso. 8% 
4 Seat. Estate Trust Co., Bonds. Per cent. 
eR te Br 98% ex-div. | $1,030,000 Waha-Lewiston Land & 
20 Rittenhouse Tr.Co.,$50 ea. 52 Waster Co. 166 GB... ancne $150,000 
5 Penna. Fire Ins. Co bs acseteiin 405 $5,000 Omaha Wat. Co., cons.5s, ’°46 98 
10 People’s Nat. Fire Ins. Co., $2,000 Berwick Gas Co. ‘Ist 5s, 1941 97 
at rl ie a $1,000 Spgfd. Water Co. 5s, 1926._100 
8 Reliance Insurance Co_. $1,000 No. Spgfd. Wat. Co. 5s, 1928 100 


emey Messrs. Samuel T. Piesinass & Co., Philadelphia: 


$ per sh.| Bonds. Per 
a ie Equitable Be Cadi cocks 100 |$1,000 Spgfd. Wat.Co.cons.5s, 1926 100 
2 Mutual Trust Co.-...........-- 4814 = ong Springfield Water Co. Bi 








‘Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Oct. 21, The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED. "RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 




















Banks. Capital. Surplus. Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average, |Average.| lis, Aver. |\serve. 
> $ 3 $ $ 0 

Bank of N. Y_| 2,000,0) 3,657,6); 20,542,0) 3,567,0) 992,0) 18,099,0) 25.1 
Manhattan Co.} 2,050,0} 4,496,8 32,200,0 7,951,0| 1,455,0! 36,400,0) 25.8 
hants’...| 2,000.0; 1,887,9;| 22,024,0, 4,439,0) 1,418,0| 22,944,0) 25.5 
Mech.& Metals; 6,000.0} 8,317,8| 55,533,0) 12,351,0) 1,463,0) 54,032,0) 25.5 
America .....| 1,500,0} 6,039,6) .27.769,0; 5,159,0) 2,329,0) 28,683,0) 26.1 
CP -nvdon~- 25,000,0| 27,475,2|) 186,362,0) 38,053,0| 6,100.0} 178,588,0) 24.7 
Chemical.....|; 3.000.0} 6,799.9} 30,498,0) 5,635.0) 1,650.0) 28,236,0) 25.8 
Merchants’ Ex. 600,0 574,6 6,783,0| 1.574,0} 216.0) 6,898.0) 25.9 
Gallatin... .- 1,000,0} 2,538,9| 8,971,0; 1,308,0) 485,0 7,199,0) 25.0 
Butch. & Drov. 300,0 156,7 2,485,0 566 ,0 79,0} 2,347,0| 27.4 
Greenwich -..- 500,0 905,5; 8,179,0) 2,208,0) 190.0 9,324,0| 25.7 
Amer. Exch..}| 5,000.0} 4,624,3) 40,284,0) 6,008,0) 3,819,0| 38,468,0) 25.5 
Commerce ._-_.| 25,000.0} 15,532,1| 146,027,0| 30,095,0) 7,621,0) 130,158,0) 28.9 
Mercantile _..| 3,000,0| 2,771,7| 13,684,0) 1,730,0, 1,031,0| 10,380,0, 26.6 
Pacific _.._-- 500,0 4 3,949,0 494,0| 465,0| 3,473,0) 27.6 
Chath.& Phen.| 2,250.0) 1,160,3| 15,561,0) 2,769,0) 1,138 15,537,0) 25.1 
People’s ----- 200,0 473,3 2,041,0 336,0; 149,0 1,951,0| 24.8 
Hanover ----- 3,000,0} 12,744,2| 69,128,0| 14,517,0| 4,707.0} 76,030,0) 25.2 
ee Cent.} 2.550,0} 1,882,8} 21,777,0| 4,833,0) 626, 21,065,0) 25.9 
Nassau __-__-- 500,0 590,5} 9,858,0) 1,608.0) 824.0) 11,090.0| 21.9 
Market & Fult; 1,000.0; 1,799.5) 8,740,0; 1,088,0| 1,138,0| 8,513,0) 26.1 
Metropolitan _| 2,000.0} 1,605,5) 12,239,0| 3,150,0 47,0; 12,870,0) 26.3 
Corn Exchange} 3,000.0] 55550] 48.446.0| 8,469.0) 5.767.0| 57.146.0| 25.0 
Imp.& Traders} 1,500,0; 7,580.4; 25.663.0| 3,745.0) 2.034.0| 22,891,0) 25.3 
etapa 5,000,0) 12,947,5; 82,902,0) 20,989,0; 1,078,0) 86.125.0| 25.6 
East River. -- 250,0 1,545,0 325,0) . 106,0 1,516,0) 28.4 
Fourth ...... 5,000,0} 5.783,4| 32,082,0) 6,433,0| 1,900,0| 33,667,0) 24.7 
Second -..--.- 1,000,0} 2,290.2} 13,675,0| 3,270,0 1,0; 13,331,0) 25.4 
See 10,000,0) 21,189,3;) 116,057,0; 25,362,0) 2,635,0| 109,103,0) 25.6 
Irving Exch._; 2,0000; 1,904 1} 23,6250! 4,595 0) 2.061.0) 25.496.0) 26.1 
Bowery --.--- 250.0 809.7 3 .447.0 859.0 66,0 3.615,0) 25.5 
N. Y. County. 500.0} 1,684.1 8.331.0} 1,494.0) 747,0| 8,483,0| 26.4 
German-Amer. 750 ,0 710,5 3,941.0 793 ,0 216,0 3,698,0) 27.3 
Chase... ...-.- 5,000.0} 8,444,5} 86,499,0| 19,593,0) 6,748.0) 98,381.0) 26.7 
Fifth Avenue. 100,0| 2,089,2; 13,241,0) 2,702,0) 1,191,0) 14,956,0) 26.0 
German Exch. 200,0 872.7 3,745,0 323 ,0 5,0 3,747.0) 25.5 
Germania -- -- 200.0} 1,047,1 5,516,0; 1,454,0 303 ,0 6,550.0) 26.8 
CS, on ss ww wick 1.000,0| 1,667,6; 15,0350) 4,001,0) 1,320.0) 17,139.0) 31.0 
Garfield _ ____- 1,000.0; 1,234,9 8,745,0; 1,839,0 426,0 8,864,0| 25.5 
DE Watencec 250,0 517,4 3,605,0 479,0 544,0 3,809,0) 26.8 
Metropolis __.} 1,000,0) 2,154,4; 12,301,0; 1,404,0) 1,683,0;| 12.363.0) 25.0 
West Side_-_-_- 200,0; 1,017,1 4,423.0} 1,008,0 71.0 5.171,0| 24.7 
Seaboard - -. - . 1,000.0; 2,.082,1; 22,824,0) 5,067.0) 2,109.0) 26,930,0! 26.6 
Liberty ...._..{] 1,000,0} 2,709,5}) 18,407,0; 4,171,0) 1,006.0} 19,321,0) 26.7 
N. Y. Prod. Ex 1,000,0 820,6 8,182,0} 1,952,0 3,0 9,733,0) 25.0 
es 1,000,0 878,9| 16,103,0} 4,844,0| 345.0) 20,421,0) 25.4 
Security -...-. 1,000,0 503,2; 10,502,0; 2,452,0;| 1,211,0| 14,097,0| 25.9 
Coal & Iron__} 1,000,0 446,5 6,343,0| 1,046,0 579,0 6,523,0| 25.0 
Union Exch..} 1,000,0 952,9 9,116,0 795,0| 1,444,0 9,044,0| 24.7 
Nassau, Bklyn} 1,000,0} 1,063,2 7,968,0; 1,606,0 290,0 7,563,0) 25.0 
Totals, Avge _ _}135,150,0}196,029,3)| 1356 ,903 ,0|280,509,0|75,461,0|1371,968,0| 25.9 
Actual figures |Oct. 21__| _...--.- 1346 ,680,0|279,937,0|75,561,0/1360,376,0| 26.1 



































Circulation.—On the. basis of averages, circulation of national banks in the 
S50 10 House amounted to $50,029,000, and according to actual figures was } 
$50,319,000. 


DETAILED RETURNS OF TRUST COMPANIES. 












































On Dep.| Na 
Trust Cos. (|Surplus.| Loans. | Specie. | Legals. |withC.H| Deposits.| Reserve, 
00s omitted. Average. |Average.|Average.| Banks. | Average. 
$ z $ $ $ $ % 

Manhattan ...| 2,155.8) 17,654,0| 1,857.0 102,0} 1,610,0; 12,902,0)15.1+-11.0 
Brooklyn ....| 2,400,7) 17,713,.0| 1,746,0 436,0| 1,847,0| 13,910,0\15.7+4-11.6 
Bankers ..... 13,142,7)127,172,0)13,444,0 576,0'10,797,0| $2,873,0 15.0+-10.4 
Ys Ss — & Tr.| 4,476,1) 35,710,0) 3,166,0) 873,0) 4,810.0! 26,890,0'15.0+15.0 

sbiweaneie 1,032,7| 16,480,0) 1,919,0 30,0) 1,620.0) 12,560,0\15.5+-10.4 
Title Guar. &T./11,439,4| 36,109,0) 1,901,0) 1,321,0| 2,319,0 21,585, 0'15.0+ 9.5 
Guaranty --.-- 22 ,697 ,7|141,078,0)15,369,0| 1,217,0;/20,163,0) 99,003,0/16.7+-16.9 
Fidelity _...-- 1,274,8) 7,102,0 582,0 233 ,0 674,0; 5,332,0)15.2+-10.8 
LawyersT.I.&T)} 6,176,4| 19,856,0! 1,510,0 879,0; 1,720,0 14,894,0 16.0+-10.3 
Columbia... .. 1,824,1; 16,498,0) 1,627,0 100,0} 1,320,0) 11,540,0|15.0+-10.2 
Standard ....| 1,432,5| 14,711,0) 1,951,0 24,0) 1,787,0) 14,224,0)13.8+-11.1 
Peoples ...... 1,681,1| 16,633,0) 1.888,0} 442.0) 2,962,0) 15,292,0\15.2+16.1 
New York....|11,532,6| 46,374,0) 4,548.0 132,0| 3,706,0| 30,270,0)15.4+-10.9 
Franklin ..... 1,357,3| 11,859,0) 1,278.0} 373,0) 1,301,0) 10,705,0\15.4+-10.8 
Lincoln ...... 551,0| 9,305.0) 1,066.0} 224.0) 1,101,0| 8,508,0|15.1+11.4 
Metropolitan..| 6,096,8| 24,917,0 2.720,0 13,0} 2,436,0) 18,319,0|}15.0+11.7 
Totals, Avge. .|89,271,7|559,171,0 56,572,0, 6,975,0|60,173 ,0| 408,807 ,0|15.5+-12.8 
Actual figures |Oct. 21_|558,785,0|58,045,0| 6,939,0|59,266,0|407,231,0|15.9+12.7 





The capital of the trust companies is as follows: Manhattan, $1, 000, 000: ‘Brooklyn; 
$1,000,000; Bankers, $5,000,000; U. S. Mtge. & Trust, $2,000,000; Astor, $1,250,- 
000: Title Guarantee & Trust, $4,375,000: Guaranty, $5 ,000 000; Fidelity, $1.- 
000 ,000: Lawyers’ Title Ins. & Trust, $4,000.000; Columbia, $1,000,000: Standard, 
$1,000,000; People’s, $1,000,000: New York, 3.000.000: Franklin, $1,000.000 
Lincoln $1,000,000; Metropolitan, $2,000,000; total, $34,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


—eee_ 





Week On Dep. 
ending | Capital. | Surplus.| Loans. Specie. Legal C.H. Nat 
Oct, 21 — Banks. | Depostts. 





—— TT 





Averages.| $ $ $ $ $ $ $ 
Banks _._|135,150,0 196,029 ,3/1.356,903 ,0|280.509,0; 75,461 0 reps 1,371,968,0 
Trust cos_| 34,625,0, 89,271,7| 559,171,0| 56.572,0| 6,975,0| 60,173,0, 408,807,0 


ss . -|169,775,0 285,301 ,0/1,916,074,0|337 ,081,0 82,436,0; 60,173,0,1,780,775,0 
ctual. 























} 
a uigketes 1,346,680,0|279,937,0) 75,561,0,  -...-.- 1,360,376,0 
Trust cos.,; -.---.- Dit Gea cb ww 558,785,0) 58,045,0) 6.939, 0, 59,266,0, 407,231,0 
pee ee ee | enews 1,905 ,465,0/337 ,982,0 82,500,0 59 ,266,0 1,767 ,607,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended Od. 21. in in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .|\Greater N.Y. 





Capital as of Sept. 29---- 22,771,000 61,956,000 #9 153,000 *9,525,000 
Surplus as of Sept. 29....| 38,568,700] 174,752,800} *11,631,137| *11,999,889 
Loans and investments..| 293,824,600/1,084,708.300| 102,659,000) 156,303,400 

Change from last week.| —2,728,200) +3,414,900 + 181,900 +681,000 
i as St eee 51,532,800} 112,841,700 


"Change from last week. —385,000 —434,200 


Legal-tenders & bk. notes 24,479,100 10,995,700 
Change from last week . +726 ,000 —64,900 


-—-—-—-—--—<- =| = «= ---—-—-— =e = = — 

















DOG icncmenoeeeoenn 344,081 ,500/1,189,494,900| 108,647,700; 163,907,900 
Change from last week.| 2,548,500) 1,623,500 +-722,300 — 594,200 
Reserve on deposits... -- 95,477,000; 135,232,100} 22,207,700; 23,020,800 
Change from last week. +762,400} —1,700,300 +- 150,600 —970,500 
P. C. reserve to deposits. 28.0% 16.5% 21.4% 14.8% 
Percentage last week... 27.5% 16.8% 21.3% 15.3% 
+ Increase over last week. -— Decrease from last week. *As of June 7. 


Note.—‘“Surplus” includes all undivided profits. ‘“‘Reserve on deposits” includes; 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 

aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—T rust Cos.— —State Banks — 
Reserve Required for Trust Companies Total of Total of 
and State Banks. Reserve which Reserve which 
Location— Required. tn Cash. Remitred. in Cash 
Ripe TOTOUER. neccccoccaserecapeoasccece 15% ] 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10%, 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K%% 


Brooklyn Borough, with branches in Manhattan ._15% 15% 20% 20% 
Other Boroughs, witb branches in Manhattan -_..15% 15% 15% 15% 
Wpewihere 1h Btate. 2. ccccnccccecccosusccccece 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 












































Clear .-House || Clear.-~House \State Banks &}| Total of all 
Week ended Oci. 21. Members. Members. {Trust Cos. not\|Banks &Trust 
|\ActualF igures Average. jin C.-H. Aver.||\Cos. Average. 
. $ $ 
Capital )Nat. banks..| 169,775,000); 169,775,000 34,652,000|| 204,427,000 
Sept. 1... 
Surplus ete ee 285,301,000!; 285,301,000 93,130,300|| 378,431,300 
Sept. 29. _. 
Loans and investments] 1,905,465,000)| 1,916,074 ,000 603,114,700) |2,519,188,700 
Change from last week} —14,610,000}| —8,932,000 +1,820,900|| —?7,111,100 
Denote wus. «done 1,360,376,000'|1,780,775,000| @599,315,900)'2,380,090,900 
Change from last week} —22,759,000)| —10,839,000 +2,747,900|}} —8,091,100 
Snedie ss. ii ...dckiad 337,982,000|| 337,081,000 62,241,000'| 399,322,000 
Change from last week} —1,205,000}| —1,734,000| —1,284,700)|} —3,018,700 
Legal-tenders __....-.- 82,500,000 82,436,000 611,475,600 93,911,600 
Change from last week} +1,940,000|| +2,496,000 +303, +2,799,500 
Banks; cash in vault..| 355,498,000}; 355,970,000 13,427 ,500|| 369,397,500 
Ratio to deposits -- -- 26.13% 25.95% 33) Te | Serena 
TrustCos.; cash in vault 64,984,000 63 ,547 ,000 60,289,100); 123,836,100 
Agegr’te money holdings} 420,482,000); 419,517,000 73,716,600'| 493,233,600 
Change from last week +735, + 762,000 —§81,200 —219,200 
Money on deposit with 
other bks. & trust cos. 59,266 ,000 60,173,000 22,489,000 82,662,000 
Change from last week; 1,538,000}; —3,361,000} —1,203,400|| —4,564,400 
Total reserve _.....- 479,748,000 479,690,000 | 96,205,600'| 575,895,600 
Change from last week —803,000); —2,599,000; —2,184,600|| —4,783,600 
Surplus CASH reserve|— 
Banks (above 25%) -- 15,404 ,000 SE oe owe | GRE EEE as 
Trust cos.(abovel5%)| 3,899,350|| 2,225,950) -------_-- oR 
SDS Ae RAO 19,303,350]| 15,203,950} _._.____.. | nse eA oe 
Change from last week} +5,941,350}| +3,445,750; -..-------)} -e Leelee 
% of cash reserves of tr/ ust cos.— 
Cash. in vault... ... 15.96% 15.54% peeeen? (88 O54 oie 
Cash on dep. with bks. 12.70% 12.83% B90 Sa? We ott. 
WU heed tie bic ae 28.66% 28.37% EE SS ee ea 
+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item “Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


deposits amounted to $689,700,800, a decrease of $2,516,800 from last week. 


In 


the case of the Clearing-House members, the. deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 


We omit two ciphers tn all these Sigures. 


























Week Loans and Tot. Money| Entire Res. 
. (Investments .| Deposits. Specie. Legals. | Holdings. jon Deposit. 
J $ $ ? $ 

Aug. 19_./ 2,569,106,7| 2,439,358.9| 422.691,8| 97,369,5| 520,061,3| 608,381,3 
Aug. 26..} 2,550,602,0| 2,429,138,0| 426,748,7 6,784,3| 523,533,0| 610,906.5 
Sept. 2..| 2,547,141,8| 2,420,404,7) 422,588,3| 96,012,1) 518, 4| 607,356,4 
Sept. 9 ..| 2,548,812,6) 2,412,039,0} 412,202,6) 94,780,4| 506,983,0}; 591,982,2 
Sept. 16..| 2.551,764,6; 2,418,943,6) 411.293/4| 96,563,5| 507,856,9| 591,178,7 
Sept. 23..| 2,549,499,3| 2,418,184,1) 413,729,9| 95;222,2); 508,952,1} 589,576,5 
Sept. 30_.| 2,536,059,1| 2,404,638,2| 411,994,6) 94,394,6) 506,389,2) 587,161,9 
Oct. 7...) 2,520,644,0| 2,382,520,9| 403,975.7| 91,545,0; 495,520,7| 579,936,1 
Oct. 14...) 2,526,299,8) 2,388,182,0) 402,340,7; 91,112,1) 493,452,8 580,679 2 
Oct. 21_.' 2,519,188,7' 2,380,090,9' 399,322,0 93,9116! 493,233,6 575,895,6 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Oct.21, based on average daily results: 

We omtt two ciphers (00) in all these figures. 






































Loans, Legal On 
Disc’is Tender| Deposit 
Banks. Capi-| Sur- and | Specie.| and with Neat 
tal. plus. Invest- Bank | C.-H. | Deposits 
ments. Notes. | Banks. 
New York City. 
Manhattan & Bronz. $ $ $ x bs g 
Washington Heights_} 100,0 297 ,0} 1,475,0; 141,0 85,0 231,0;| 1,248,0 
Ce i 250,0 120,3) 1,653,0 32,0, 232,0 103,0; 1,481,0 
CepeG 8; oo ocukbie 400,0 463,4) 6,161,0} 840,0 500,0 854,0| 7,448.0 
Colusa. casccidces 300.0 786.9] 6.709,0| 691,0. 623,0 843.0! 7,779,0 
WR, cic ctewédie 200,0 167,3} 1,070,0 38,0, 114,0 210,0; 1,008,0 
JoetherGeR. oso s ss ec cess 500,0 531,0) 4,657,0| 401,0 331,0 632,0' 4,505,0 
Mount Morris__..-.-.- 250,0 340,2| 2,493,0| 471,0 37,0 §23,0| 3,354,0 
DEMS. vce de ccbood 200,0 393 ,9] 3,292,0 22,0 675,0 461,0| 3,542,0 
ae a ee 100,0 475,2| 3,977,0| 327,0, 429.0 782,0| 4,141,0 
Twenty-third Ward__| 200.0 98,8} 1,920.0} 243,0 101,0 252,0; 2,108,0 
YOCRVE > wabuescen 100,0 506,2; 4,090,0 45,0 843,0 632.0; 4,629.0 
New Netherland. .-.- 200,0 278,6| 2,431,0 296 ,0) 98,0 210,0| 2,480,0 
Battery Park National} 200,0 132,6| 1,549,0; 147,0,; 39,0 183,060} 1,469,0 
Aetna National... _-- 300,0 313,2| 2,192,0| 498,0' 42,0 114,0| 2,186,0 
Brooklyn. 
Broa <ncenciske 200,0 535,5| 3,309,0) 461,0, 234,0 384,0| 3,424,0 
Manufacturers’ Nat...) 252,0 867,3) 5,709,0| 508,0 203,0 781,0| 5,158,0 
Mechanics’ _._...-..-- ,000,0 §39,5}11,201,0} 305.0 1,792,0) 1,589,0| 13,162,0 
National City.....-- 300,0 592,9| 4,004.0) 579,0 241.0 904,0| 4,216,0 
North Side__......-- 200,0 159,0| 2,020,0} 187,0; 116,0 313,0' 2,057.0 
First National... ... 300,0 659,0| 3,642,0| 373,0, 67,0 422,0| 2,902,0 
Jersey City. 
First National. ....-- 400,0! 1,292,2) 5,404,0} 286.0 511,0) 2,811,0;| 4,637.0 
Hudson Co. Nat.---- 250,0 776,8| 3,185,0} 285,0' 109,0 355,0; 2,463,0 
Third National... ..- 200,0 414,1) 2,068,0; 119,0; 163,0 480,0, 1,776,0 
Hoboken. 
First National. ...-.- 220,0 625,8| 3,853,0| 235,0: 68,0 349,00) 1,942,0 
Second National. ---. 125,0 264,5) 3,110,0} 165,0, 50,0 361,0; 1,239,0 
Totals Oct. 21_..-- 6,747 ,0|11,931,2\91,174,0/7,695,0 7,703,0'14,779,0| 90,354,0 
Totals Oct. 14__-.-- 6,747,0)11,931,2}91,638,0/7,773,0 7,421.0|16,131,0| 90,757,0 
Totals Oct. 7.-.--- 6,747 ,0| 12,033,9/|90,628,0 7,394,0 7,158,0 17 ,063,0; 89,132,0 

















Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: a 

We om two ciphers (Q0) in all these figures. 





























Capiial 
Banks. and Loans. | Specie. | Legals. | Deposits. a| Circu- | Clearings. 
Surplus. lation 
Boston. | $ 3 $ $ $ $ $ 
Sept. 30..| 41,350,0' 218,068,0| 25,546,0| 3,728,0) 265,152,0) 7,01 1,01 138 ,341,3 
Oct. 7..| 41,350 0) 221,484,0| 24,754,0) 3,660,0| 270,561,0}) 7,101,0) 164,897,5 
Oct. 14__| 41,350,0) 221,504,0) 25,055,0) 3,762,0) 279,094,0| 7,038,0; 140,883,1 
vee eee .| 41,350,0) 220,639,0| 27,806,0; 4,177,0) 285,096, | 7,361,0) 186,367,6 
la. 
Sept.30_.| 60,105,0) 280,087,0 76,567 ,0 335,194,0'15,312,0, 141,161,6 
Oct. 7..} 60,105,0) 279,644,0 78,099,0 335,523,0.15,328.0} 162,514,3 
Oct. 14..| 60,105,0) 280,701,0 76,571,0 336,518,0 15,352,0} 125,724,1 
Oct. 21..| 60,105,0; 280,105,0 75,704,0 337 ,869,0, 15,344 o 152,634 ,3 





a Includes Government deposits and the item ‘‘due to other banks.’’ At Boston 
Nt 5 gaa deposits amounted to $3,140,000 on Oct. 21, against $3,123,000 on 
ct. . 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 21; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For week. 1911. 1910. 1909. 1908. 
Dry. goods:...--.i------.- $2,635,837| $2,688,744. $3,016,468| $2.605,995 
General merchandise. _____- 13.935.140| 12,637,943) 12,948,217| 11,698,112 
Tote: 26>. ie $16,570,977| $15,326.687| $15.964,685| $14,304,106 
Since January 1— § , 
iF RR SE $113 ,576,093|$127,630,995 $136,175,072| $99,087,759. 
General merchandise - - - - -- - 586,867 .866| 614.780,826 560,989,062) 407,003,523 
Total 42 weeks._...____- $700,443,959 $742,141,821 $697,164,134 $506,091,282 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 21 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 








Por week. 1911. 1910. 1909. 1908. 
For the week __.....-____- $12,781,866| $17,076,695| $14,380,018] $11,505,719 
Previously reported... ___-- 610.359,916| 524.710,108| 478,506,820] -506,108,397 








Total 42 weelws___....-_-_- 











$623 ,141,782/$541,786 ,803/$492,886,838/$517,614,116 





The following table shows the exports and imports of, 
specie at the port of New York for the week ending Oct. 21 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Geka Exports a Imports : ' ~ 
; Week. \Since Jan.1\- Week. |Stnce Jan. 
GOED oc nkbicbadocceisacahs cocokgel _Jaamen Sane wath $73, 
EE ee ee ee $3,503,745 $5,663 506,825 
Ge PS Gd, . cian dbdie® oothae ee ‘ St ene 2,578 
Wammetn |... ui becnk cdckee $15,200| 1,732,820}. 25,222). 1,390,742 
REE WORSE. oe bes ORR MM ; 266,890]. 6,089,374: 
South America___...........----- 210,081] 1,771,642}. 1,258/- 2,524,308 
DED Wer AEIO. oo coc ccccacel! ., cusbie 72,250 25,986 : 1,686 ,562 
ee ee hee $225,281] $7,183,957] $325,019|$12,273,456, 
il pk ae 2S SIRs ES 200] 44,856,238 149,173} 20,828.27. 
BRR ei a BENG Se fi 220,000] 75,324,692} 114,676] 7,399,590 
Silver. | 

ES ES CREE RE Oe Me cae? $1,127,142/$37,123,161}. —..-.. $170,928 
a CE GRRE 2SS 106,000} 2,462,034 $16 11,757 
PON See. acc cee uwnce ial?” saalke 167,149 1,158} 26,919 
NS MERE EELS TELS: 200 91,538 500|"  ~— 73,172 
MOEIED ind dome cow encceesecncennl;  covepel  cnseses 103,514)' 2.870,910. 
South America. ---_----.-.--- endothe ¢ wenn 21,401 1,658) 1,387,724 
All other countries. _.___.______-- 100 6,948 1,518] (1,278,681 
ENE SG Ok Oe ae $1,233,442|$39,872,231| $108,364] $5,820,091 
Wee eee Soe ea 498,777| 34,743,053 84,487|. 3,825,617 
TR, ee ee, es 601,913] 36,901,324 42,217) 3,999,384 
Of the above imports for the week in 1911, $_._-- were 


American gold coin and $.-_--- American silver coin. 
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Diversify Your Investments 


Write for our circular entitled “Judiclous Investment,”’ 
treata the above subject in detall. 


Spencer Trask & Co. 
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(ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER SEPTEMBER 1, 1911 




































































































































































































































































































































































































































































































































ae | ‘ | Deposits. Loans Gold a Gold isis Sliver E90: 
f: a 19 hoske 7 Individual. Other. Discounts, Certificates Cer*ificales. Cortificaies. Notes. 
eras 7,850 oo} 3 51 200; 40, Bos, 968 255 1562} 33 705 871; 1 207 402 646, 290 194 797 402 198 536 
‘ eco ’ ’ ’ ve , , ’ , ’ ,496 
ag oe seecneen---2-- 0 5,235,000] 2.854.405] 19,787,585 305,090) 17,694,583] 537,025} 263,570} 117,447| 267.666]  402°950 
ow EAD ENEC 222 -00------7-- 7 1 5,210,000] 1,914,514] _18,820,979] 125,391) 17,849,546) — 387,703 147,580} 110,842 43,226| — 437,286 
b ereeececoace pepmnatcvet, 168 30,517,500 17,217,655 7,40 . 316,470 128,239,475 2,342,250 1,355,380 661,861 1,687 ,Y88 2,738 203 
Lt eRe ER SND 20 22,950,000] 18,620,000] 172,865,265] 3,046,601} 192,253,893] 3,708,464] 11,906,810] 2,062,095 7,694,404| 3,659,547 
6 Island..........-........) 22] 6,775,250] 4,161,650] 28,886,793] 224,983) 29,302,010) — 393,310) 444,920} 94,998) 354,920] "6315535 
Concent cut... 2777773} 79]:95914/200] 112438;800] 63,767,809] 281.625] 64,485,450] 1,701,373] 21,380] 296,360] 813,689] 1,269'846 
New Pngiand States... ....-. 466 98,451,950] 59,708,224] 471,630,873] 4,555,312} 483,530,829] 10,277,527| 15,585,930] 3,468,400] 11,364,181! 9,675,862 
al 4) 46,591,369] 30,872,141] 324,086,374] 1,020,593] 254,638,393] 5,657,011! 6,106,220] 1,130,298] 3,695,438| 6,021,308 
sis «* -samee nh esc RAR baie Rae " 3100°000 2'200,000]  14,958,469| '178,782) 20,160,668} 65,058,148]148,208,880| 1;251;092| 43) 665, 050} 1,882,974 
ee ee ge 052, 2,550,00 18,804.907| 342,776] _ 16,142,470 518,529] 1,635,620 59,310 128,629 0,628 
i eR CNS... - oa menen 40) 121,400,000}121,153.053] 766,024,816] 2,077,789) 885,628,747 845,797) 1,158,590) =113,053 768,866) 55,176,837 
“| ia dan ermine eho aes 196 1,987 21,305,030} 181,923,431 56,673) 137,052,317) 1,923,861) 3,378,680) | 683,880) 2,813,292) 3,765,194 
ee -| 775| (66,964,390) 66,863,656] 418,208,664) 771,737) 329,694,728) 9,177,960) 7,474,070) 1,854,472) 3,588,472) 7,864,872 
ee 33 2,655, 37,540,000} 187,418,169} 573,781] 228,207,751}, 9,388,070) 17,838,150 27,404) 4,609,891] 3,379,043 
Ree tata ce mace 24, 28,700,000} 24,980,000] 124,424,151) 808,000) 139,663,449) 5,572,653) 8,614,400) 729,737) 3,361,533) 5,128,188 
en 2 373,985 ,165,8 10,669,948 53,751 9,830,466 149,994 99,400 72,439 219,606 197,242 
a he 9 5,291,700} $3,590,206] 36,243,978; 108,114) 27,144,780 477,404 615,610) 134,036 383,249 720,142 
ap sale ena aR: 1 12,290, 710} 7,770,010] 47,400,095] 630,799} 63,434,462 426,685) 2,014,210; 171,048 225,707 391,055 
District af Columbia __ |... cee 1 009 252,000 893,051 69,400 869,154 8,347 43,500 1,540 15,510 14,300 
oe ee “} —-10}._—s 5,850,000] 4,455,513] 23,534,739] 1,705,600] 22,084,029 28,667} 1,562,600} 64,121 452,875} 371,773 
Mastern States....... ..--...- 1,636] 338,508,154] 325,697 ,409/2,154,590,792| 8,997,785/2,134,551,413) 89,233,126/198,749,930| 6,892,430) 65, 928,120) 85,153 056 
Ee RS AA afl gm mI Ds 129; 16,668,500] 10,918,139} 79,864,897) 1,470,740) 93,668,242) 1,713,898) 1,027,610) 441,831 708, 242| 2,132,992 902 
om Virginia........... ie 2 107 9 337000 6.347.095} 46,617,414] 422,462} 45,693,051] 1,108,718] 872,240] 237,067 453,366| (621,220 
North — % 74 8,385,000] 2,400,230] 25,899,069] 541,508} 36,853,803 438,912 318,590] 206,463 258,604 546,404 
Ok Saad gage eats lage 43 5:410,000| 1.842231] 17,437,413] 210,889] 25,180,335 196,342 124,460) =.209,545 184,251 410,687 
ie ees 212, 13,194,500) 7,175,670 ),922,135}) 492,127, 61,976,752 455,010 28,820} 630,519 479,907) 1,060,929 
Sav: NSRP R RR pate, peat: 2 750,000 500,000 996,415} 167,670 3,353,244 19,473 64,500 19,051 63,400 4,000 
IS FE gpa igetthe «ot set aa 45 5,966,530] 2,375,500] 29,380,684] 475,751] 29,266,222 572,352 513,770) = 401,057 387,681 704,995 
| ta aa ett teeta ti sal 83 9'469,000] 4.845.890]  31,.276,408| 323,272| 35,758,595 689,952 $49,460) 600,126 263,158 458,534 
—> | ONS at Rape RAE TION 30 3,230,000] 1,410,409} 11,760,740 69.214] 11,324,470 142,704 357,630) 200,684 81,94 186,969 
(Oe aban gr A ata 27 2,945,000 205,866] 13,885,584 9,152 16,339,994 219,236 386,37 230,381 165,242 115,710 
Now ec i a eae 5 5,200,000] 2,980,000} 21,869,124] 254,000) 21,167,767 299,353} 1,831,730 38,433 602,851 : 
OR eae ORE Eag aaah ope 481) $81,851,000] 16,074,921] 94,158,498) 1,033,336) 116,540,324) 2,252,936) 2,151,580) 1,531,135 814,922) 1,846,260 
ORO Ra gee mets 4 2'650,000| 1,850,000] 14,532,134] 179,384 16,378,717 301,116 , , 295,37 271,63 
ali een te * 2,875,000] 1,850,000 9,898,655 2,000} 11,966,824 393,022 228,752 148,84 451, 
i apace ee ARC 2 500,000 200,000 3,881,547 58,032 3,540, 16 156,090 206,710; 140,899 127,2 89,705 
eh aT maaan ae 6 3,600,000} 1,425,000} 20,699,162 000} 23,019,669 181,643) 1,516,240 09,94 671,986 581,775 
«| | opps paeegnes 6}  2,100;000] 1,005,000] 8,945,011} 288,598} 8,254,670) 451,107) 457,670) 157,221 181,480} 204,130 
Waco ..... Sheahan ey coaapaen * 6 1,450,000 397 ,500 3,968,199 38,277 5,599,243 170,100 , 156,129 14,310 137,7 
I ee a ee 47 4,460,000} 1,826,995} 15,063, 100,771; 17,575,937 234,102 327,330) 229,093 164,850 320, 
I 136} 211,955,900} 4.526.860] 36,862,849} 741,363 $1,089,920 940; 1 »12 77,032 292,864 452,072 
| ap aR a eae tie 5,495, 2,570,000] 16,908,409} 1,101,242} 23,160,701 04,962) 1,847,740; 112,878 219,876 525,531 
a SS mld telat eae 100} 12,435,000] 4.995.225] 54.635.627| 748.816] 58,346:923} 1,091,334] 1,241,590) 414,952 609,783] 1,508,495 
Southern States_....__ eee 1,461] 159,927,430] 78,722,531] 599,463,138} 8,780,504) 706,635,505) 12,651,302) 16,770,150) 6,901,303) 7,190,243] 13,217,966 
TOES SA ha A A gee 356; 35,449,100} 16,792,165} 190,683,143) 682,381; 169,075,979) 4,521,827} 3,536,270; 976,739) 1,445,503) 3,796,465 
I 8| 13,900,000] 7,300,000}  44.623.995| 1,187,891] 63,588/241 909,228] 4,027,480 89,448] 1,497,930] 1.782.845 
a ca RNR pe ERIE. 7 9;350.000} 4,050,000] 39,682,714] 238,753] 55.973.087| 2,625,195] 8,220,000} 201,472} ‘964,903! 2,104,000 
Columbus idbdnbihinein asin clita sibhade, dda ) 3,750,000] 1,364,500} _ 19,705,524 88,924) 16,691,492 864,529 855,540) 153,954 271,605 790,762 
2 ieemagy cate tepals Monette 253) 21,128,000} 8,841,513] 111,764,442) 1,192,372] 96,646,104); 3,031,606) 2,392,060) 777,243) 1,004,532) 2,087,150 
Indianapolis CSS pe oat pe ere 7 6,300,000} 2,918,000} 22,677,805) 379,872] (29,027,576) 1,069,448) 1,861,000) 161,294 $65,856 837 ,867 
ee 426) 30,885,000] 16,380,753] 193,253,464) 3,350,066] 160,298,647) 4,414,611) 4,133,960) 1,145,520) 1,501,418] 3,253,562 
RG rots aeadetane tepergaperete: 11| 43;900,000] 25:790,000| 203/845:057| °890,456] 315,449,668] 17,010,605] 25.899.550| 599,235] 17.477.765| 28;043:798 
EE, i Raat tar amae 97 9,960,000] 5,069,770! 83,177,155) 522,319) 66,329,611] 2,443,41 ,343,990] 413,195 "449,10 1,724,630 
peereit......+.... B27 jG NS 4,750,000} 1,750,000} 31,365,944) 455,324] 31,607,579} 1,892,370 ‘ 107,243 171,491 276,84 
I i 122} 10,880,000} 2,220,200) 84,720,962] 297,087) 63,366,733; 1,922,534) 1,823,590) 399,141 417,326) 1,061,963 
a a a a | 6 6,250 2,660,000} 41,364,280} 642,768) 40,161, 517,328) 1,824,600) 121,830) 1,129,694) 1,794,295 
Cig cian i an a cw etbion } 261) 121,871,000] 5,566,734) 92,120,988) 245,282) 81,318,017) 2,906,2 1,310,070} 557,074 31,878 311 
RNR eRe ealeee a 5 6,800,000 £835,000} 39,983,615) 179,152) 47,926,683) 2,574,230) 1,982,500) 191,890 319] 1,487,924 
Ena n P  E geteN RNR 6 4,100,000 ,390,000 831,839} 780,022) 28,340,837] 2,078,930 565,820} 256,301 308,041 2,812 
RSI id SE eS alia 315} 17,670,000] 6,794.365| 94,295/298| 249.781] 95,619,469] 2,368,413] 1,902,840} 685,698 616,980} 1,405,638 
Pi Rp pe 3 400,000 306 ,000 2,476,599 31,0 5,983,913 177,720 "391,500 735 40,300 39,219 
i “ 4 2,000,000 650,000 5.851,214| 201,014) 11,998,949 332,101 290,680 78,973 68,705 681,615 
NE RE Rae, 3 600,000 130,000 2,107,146 43,301 2'465,630 149,333 65,000 17,552" 49,445 90,021 
ne abel 4 850,000 35 5,659,813} 125,980 7,989,863 117,997 670,000 31,808 15,000 473,184 
ES aE 2 eae 108 6,530,000] 2,569,230} 28,799,926 47,909} 26,052,521 758,217 371,910| 272,463 189,305 630,736 
_. 2 eubetareyggeetes 12 7,850,000] 3,292°000| 39,059'561| 540,976] 61.959'858| 2,137,825} 2,087,960] 5658204) 1 684, 934) 1,613,150 
| BE joseph... TERN EEE 4 1,109,000 600,000 6,123,805} 110,195 9,399,128 398,235 "386,980 86,672 246,161 268,110 
biidbelebamad vactsacoue ; 20, 400/000] 11,980,000] 73,581/876| 533/152] 119.762'847| 3,810,827| 13,284,250] 239,672] 6,639:731| 6,116,884 
Middie Western States...._...- 2,038 ~ 276,673,100 138,605,230) 1,482,756,165| 11,015,977) 1,607 ,033,749 69,032,725 74,681,790 8,108,436 7,075,927 65,196, 789 
ee acid cww did dmomawwd 148 5,285,000} 1,770,769) 24,338,826) 301,738] 26,975,221 622,612 485,640} 253,556 118,061} 258,882 
— a panete SE : ann 4,205,000} 1,167,050 27,015,125 632.012 24 927 ,339 769,154 581,890 225,612 172,548 2: 12,493 
232 10,485,100} 4,004,470 63,443,006 79,547 50,772,476 1,544,968 985,720 366,666 288,615 522,983 
4 1,000,000 330,000 4,417,239 51,722 6,642,464 342,443 168,560 49,412 37,656 213,847 
7 3,609,000] 2,257,500 27,138,502!) 1,026,063 32,017,206) 1,322,663) 1,155,930 199,174) 1,130,243; 1,291,625 
3 1,100,000 380,000 5,474,301 1,000 6,247,899 428,030 13,400 47 ,692 8,404 413,539 
203} 10,712,500] 4,458,100} 84,696,430) 614,452) 49,229,579) 1,711,319) 1.046,340| 497,788 413,980 823,823 
2 ‘500,000 275,0 2,866,325 1,000 3,702,668 40,445 239,150 16,090} 31,227 25,990 
2 300,000 150,000 2,463,109; 138,928 1,828,846 130,077 222,570 24,509 29,144 51,796 
3 500,000 480,000 3,960,166 3,000 4,032,375 54,058 404,800 53 ,263 42,493 42,755 
58 4,940,000] 2,645,883} 30,095,390] 746.300] 25,441,115) 1,599,102 717,400} 208,938 97,173 499,063 
29 1,685,000 1,050,100 11,767,050 279,727 11,129,728 425,502 290,920 97,391 37,532 90,229 
117 6,680,000] 2,993,500 37,816,807 303,438 28,982,879) 1,485,269 791,750 259,575 264,834 635,066 
8 3,650,000] 3,535,000 37 804,342] 1,175,738 25,531,729} 3,536,727) 2,815,970 164,561 297,804} 2,499,858 
3 ,000 ‘390,000 f 701 80,625 4,206,971 2, 28 8,227 29,381 74, 
41 2,020,000 9,270 12,183,109 301,195 10,599,834 363 ,089 424,740 78,372 66,966 95,815 
268 10, 467, a 2,750,502 37,154,391 430,059 37,660,115 739,092 759,200 637 ,553 254,179 486,617 
198,000 3, 202 114,857 3,698 ,24 80,110 198,010 24 79,719 122,528 
6 1,550'090 270,000 6,702,304 202,574 6,913,557 399,403 193,140 194,763 161, 215 __ 169,265 
Weasterm States...............- 1,240} 69,880,100) 29,975,144] 390,400,375) 6,283,975] 360,540,244] 15,996,063/ 12,004,410} 3,481,390! 3,661,174 ~ 8,610,676 
TTT EE EE TE Es 67 4,100,000] 1,998,750) 25,809,158) 341,692) 20,756,211) 1,467,681 251,330; 281,243 42,553) 122,074 
i ihinediiitbhuncsceshdbatiie } 6 4,200,000] 13372000] 31,429'659] 1,684/508| 24°783'981| 3.957:135 61,000} 167,384 22'050 476,059 
BPORERO. cccwwcneene-ceccevous 5 3,400,000 775,000} 16,276,160} 155,728) 14,856,182} 2,086,740 279,830} 142,616 194,635 65,500 
TT ie ren ines tabi. oem ao eibebidvniniikal 2 500,00 850,090 6,450,955] 225,000 5,194,324 803,228 70,660 53 392! 2,195 24,686 
DP irtasacotencoenecetocancds 74 4,216,000} 2,008,479} 26,237,929] 153,460) 19,625.755| 2,255,48 196,700} 220,509 42,998 54,810 
ET dine Bin sins a on wo eno ie a 4) 4,000,000} 1,665,000} 21,060,395] 1,220,116 18,383,236) 4,604,090 35,370 74,120 9,49: 147,615 
tt tientenhencascess han > u 4 185) 17,657,650| 7:247'547| 97:418'437 11,335} 82,176,845| 6,071,291 582,630} 754,079 115,852 257 ,502 
Los Angeles. .... padsnesdbautus 9, 6,100,000} 2,624,000} 37,056,907} 295,011) 38,875,824 2,71 190,680} 332,305 36,813 590,682 
San Franciace...............-- 1 28,750,000] 14'862'500] 85.388'179| 53815101 107.644'339| 11,702,610] 2,665,400! 458/304 77,591 120,540 
pene werccocescce DY od 46 2,640,000} 1,282,450] 15,294,636] 283,087 3'444'167| 1,002,522 153,070) 123,937 39,582 78,096 
TO ‘kececcanece beniesodcestebet 16 1,080,000 399,337 6,192,704] 149,761 5,546,232 400,265 16,170 43,798 9,405 14,157 
Se GMO CRP wacneccccncseuss ) 1,750,000 870,000 8,348,537| 277/851 7,627,418 934,376 316,400} - 176,918 19,495 49,645 
Dt) taditnhentahet<stocde ase il 1,742,000 457,526 5,332,684 69,933 4,933,284 510 5,3 10,643 10,680 
tt Atri ceeeeosoneda chase 13 1,055,000] 634,500 6,321,898] 199,502 5,228,875 286,513 140,040 59,994 35,520 42,162 
‘a (Janey DEED bbtuedkokenee 2 100,000 45,000 993,056| 847.718 "659,396 134,865 40,510 14,409 5,040 42,185 
Te Gncwantencascesses 455; 81,290,650} 37,092,089} 389,611,294] 6,253,212) 369,663,069] 43,287,523) 5,093,300) 3,038,304 663,864) 2,096,393 
iilae. noébeesebeccouseseucce 4 610,000 220,940 1,496,936] 456,976 1,378,908 321,307 1,670 54,764 309 320 
Da Pnsanasecscéecncsoaseoce 1 100,000 20,000 46.4008) «nc 77,356 10 5,000 137 1,600 2,000 
Island Pomsessions.......... aad 5 710,000 240,940 1,542,375| 456,976 1,456,264 321,317 6,670 54,901 1,909) 2,320 
United States....__.. iihieaat teins 7 ,301!1 ,025,441,3841670,041,567'5,489,995,012!148 343,741!15,663,411,073'230.799 583'322,892,180!31,945,164 25,8: 885, ;,418!183,9. 953,062 
. Nd . = . . S . . . 
‘ “itl. : ~ =| te . 
3 1 ta fala el | Fy g| [$3] el] 3 §| §| 3/3) 5) | 313) § | 8 
2} .} 8) al sis] 2) 3 ow RY 8 < WIS) 1S) 8] 18 < | @ 
Totals for 1s £1 3/3) 8/£|s1213] 8] 3 8 $8) ./$4] $| 8] § s BS) aS") =) 3) u) 8 § 13] 8.1 8) 23 
eerie, aya] ae tsteiSielstetel $/81ei8) etal alg 2ecis) #1] Selle acts od Sele 
< ° ” a ° ; . ~ 
) R18) ssi si sisi 8) | sis Sia “i8s] e1 §|> Hel Slélsi $l S| &8| 8s 
= ~ Sl . sis ie cis 
B/E || 3 |S) 5) 5/8] 8]8) §| §| $1318] 2 [S18] §| slS41 8] Slal ao (S/a) SSIS Si El gi 83] 8 SS} 8 
$1 S$) SiS SiSiISiSISi/$)/$1 $ | SISIS| SiSIS|SIS| SIS!) SIF! SF |S$IS;/SiSiSi$Sisisisi sis] s > $ 
Loans, disc.,&¢. 16/228/14) 63/22) 3/21/29/28)14/23) 64] 56/17/29/316/32/40/48/28| 15/12) 62) 91120) 7/38) 4] 6/30/11/45/18/39/108/ 8/2,850/2,841| 5,691 
bonds... . 1} 17) 1 9} 8.-) 4) 4] 3) 4) 6) 9 7] 3] 7) 16] 3) 6] 3) 3) 2) 2) 5) 1] 18] 1) 4}-.] 1) 5) 2) 7] 4) 6} 23] 2) 2091] §00 791 
Stocks, bds., &c.) 4) 39) 3 8} 5)--] 5)._) 1)..] 4) lll 4) 4) 6] 30] 4] 5] 3) 3] 2i.-] 3i--]) O}..] 3]-.] 1/10] 1] 6) 8] 4] 15) 1] 466} 652!) 1,018 
Real estate, &c. on 7 = me Mies Ot we. Bleek. Bl REBEL Shccd Be Be BE Bical Bleel JBleal. Bietleal Best Bat un ew he 5 
Due from banks 8} 82) 36) 16) 6) 1) 7] 7)11) 4) 6) 16) 20) 5/12) 64/11/12)16] 9| 6) 5| 27| 6] 37 16} 3] 2)17| 3/16) 6/11) 44) 2} 697) 6 1,306 
Nat. bank mot = eptaiothcatent Beshanbesd Beck Bl Uh eEcieads Galialecalsalcdstaslabioslasdl Beat ica Lt! Baal - oa 
IEE bythehteintn tients 2) 27) 14) 2) 2)..) 2) 2) 1) 1) 3) 5 6) 2) 3] 43) 3] 2) 5} 3} 1) 1) 4] 1) 17 3}..| 1} 7] 1) 7) 5) 8} 14) 1] 420) 134 554 
pe RC 1} 6 Breer ae GEEe Bhoct TE Blcoleal Balad Micalcsl Bikal Bleak Tleel Bideleal Blacl Bledlest Bileel’ San 48 158 
ders. 1} 7 seatealoe! BL BT Blesl 51 moat BL BL Sar an Se oe Bk Be BE Bleck | Giaal Blostuel Slécl Black Bicsilesl Lae 54 184 
3} 2 @ 8) 2) 3) 2h ai..f bi Li... _ 3} 2 2) 23) 1) 2) 8) 2) --)-- 6; 2} 7j--] 3) 1] Li..} Lj-.] 2] 2] 6 323 55; 378 
EE Stes 31/433/283)112/48; 5)44/47/49/26/44/113 101 34/61/542/58/71/81/50| 29)/21)/112)19/225)11/71) 8)12/75/19|86/38/73/218/16/5,415/4,964| 10,379 
eines 23; 2% 12] 6) 1) 5) 6] 4) 4) 5) 14) 9) 4] 6) 44) 5) 61 7] 4) 2] 2] 8| 1) 20) 1) 8] 1} 1) 4) 2 4) 6| 29) 2| 437 8| 1,025 
Bur. & in poet, 3} 42; 30, 10) 5) 1) 3) 5) 2] 2) 3) 1 2; 4| 30] 3] 4) 7] 4 5) 1] 17] 1) 4)-.] 1) 4] 1 2; 6] 21) 1] 445) 45 
Circulation .... t a 8; 51 1] 3) 4] 3) 3) 5 5) 3] 6] 14) 2) 4) 3) 2 4; 1] 17) 1} 3)..] 1) 3) 1) 5) 2] 5] 21) 2 43] 4 
Due to banks 9 34} 6)163 29) 4)..} 8) 7/13) 3/12) 31) 37) 5|19/247117|14}23)13] 14|11] 55/10) 95) 4/26) 4) 3)17) 3/12] 8/18) 61] 311,853] 235 ett 
Due depositors - 768 15 19/188 125 49/25; 1/23/25/25)13)18) 46) 40)20/23|205/31142/40/27| 10) 6) 40 74| 4/33] 3) 6/46/)11)56/22/37) 86) 8/2,393/3,145) 5,53 
‘se |Other Habillties ay oe ae 4) 3} 1) 2)..] 2) 1 4)..1 3} 2}.. Saal Galditouatee dihitlactiel OF Gh Sled Elevates l 
F Setals eesccceee 31}433 283/112 48) 5) 44/47/49) 26/44/113)101/34/61/542)58/71)81|50) 29/21)112)19|/225)11/71] 8/12/75) 19)86/88/73/218/16/5,415)4,964/ 10,379 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JUNZ 7, 1911. 
7 | No. oF Captial Surplus = : and oe d C''9-H. | Treasury Silver. | gteana | rene 
of. 0.0 « 4 one ° reasur) “enc 
E June7 1911 Banks Individual. | Other. | Discounts. | Certificates | C-reificates. Certificates! Notes, 
850.000 i é a7 ; ; ‘ 
gece anne nnn nnn en nn --2ee- 70} 7.850.000) 3.293.700| 38.134.802} 263.115) 2.879.656] 1,188,044) $91,360] 120,480 348,952} 491.76 
ew w Hanipabire ee 56 235,000} 2,829,249] 18,437 1639 298,687| 17,283,965 "628,236 55,7801 127,626 310,327 412.21 
SOR a tit aS 1, Lo etLkbe 51 5+210,000 1.911.264] 17.906.474| 120, 097 17,696,338 411,937 142,770] 117,318 128,586 387,001 
Apacer Sed Hp gaping 9 A 168} 30,667,500 17,114,720] 126/979:973| 2887217] 126.489:743| 2,353/287| 1,424,530] 739.843] 1,948,660] 3,369°256 
a mg a pS RRS 20} 22,950,000] 18,610,000| 177.497.569| 3,072.550| 194.537.020| 5.691.454| 9,864,340] 1,974,364} 8.149.604| 3/993.0903 
pe aes MS pits settee eRe ae ei 22 6,700,250) 4,144,650] 28.986.799| °(227.947|  29.560.573 385,663 461,560 94,061 385,157 615,192 
ee ee 79| 19,914,200] 11,435,300] 65.429:390| 309,512] 64.752.855| 1,745,958] 912,520] 317,826 996,434} 1,390,032 
New England States.... ...-.-- 466| 98,526,950] 59,338,883| 473,372,666] 4,581,125] 483,200,150] 12,304,579] 13,652,860] 3,500,518] 12,267,720] 10.590.355 
i a i ha) be 410) 46,065,370} 30,110,852) 314,400,684) 1,034,157) 251.279,275| 5,689,633; 6,091,530] 1,140,426] 3,830,680} 6,543,463 
New York City......c---«««--- 40| 121,400,000}130,955,000] 776.964.555} 2,101,187 903.566.433| 60,191.523| 164,631,580 1.317.268} 50,340. 912} 53,334,109 
ARE: ARLE AOE ATOR LI 3 2,100,000| 2,200,000] 14,202,462} 179.686) 20,141,245 537.722| 1,615,840 57,905} 96,319} 1,978,422 
Srookiva Se 2 rgin Sabb: 2 BD 5 1,802,000] 2,250,000] 19,419,276) 342,686] 17,032,984 185,870} 1,043,400} 126,333} 1,386,660 587 ,952 
ee Gee... cousccastanes 9k 196} 21,987, 21,110,600} 172,652,305 "4321 134,225.704] 1,948,081; 3.166.100] 670,213] 2.948.727] 4,251,003 
ennsylvania ........-. ‘salesman 773 ,933,270| 66,208,415] 414,052;112| 647.726] 324'565.659| 9.361.918] 7,903.760| 2,011,690] 4,252,568] 7,583,351 
ea its IM Be AGN OE 3 65 37,550,000! 191,285,645] 604.329] 218,689,693] 10.120°477| 18.358.810] 651.829} 6,107,290} 3.209.502 
DRL... odciiidc caticdnbdate 24; 28,700,000) 24,865,302] 122,383,719] 733,571] 137,386,979] 5,482,385] 8,876,030] 780,450] 3,556,315] 5,462,183 
yt a a itt a A 28} 2,373,985) 2,158,500] 9,620,951 52.764| 9,599,885 146,507 131,900} _66.734|  260,116{ 192,026 
Maryland RE LAG i II AT OBR 90 5,291,700] 3,542,346] 34,925,217) 107,891] 26 398 444 473,004 591,640] 130,766 364,686 716 752 
LSE Sil OO ag AEE Ll i 17} 12290710] 7.770.010) 47.077.271| 616,786| 61.720.003 410,750| 2,644,720} 171,785] 2,480,519] 402.005 
District of ‘Columbia sR le 1 252 .000 252.000 925,705 115, 860,778 7,990 41,26 1,510 7,700 
ee ee eae 10 5,850.000|} 4.330.413] 24.984.765| 2,724,000) 22.275.623 55,835} 1,947,260 73,936 619,748 50.447 
ee 8 as --| 1,630] 337,701,035/333,303 ,438|2,142,894.667| 9,887,215/2,127.742.705| 94.611,695|217.043,830| 7,200,845| 76,260,652] 84.809.814 
LY ee ee eee: Oe 128} 16.618.500) 10,784,780] 80.070.995! 1,569,731] 92.197.372| 1,856,666 972.080} 486,271} 734,343! 2,141,570 
\ eh * eeapgenereteert om 106 9,187,000] 5.166.394] 45.651.421| 419,850] 44.950.554| 1,199,139 833,670] 281,045 493,976 808 ,669 
North Carolina............---.-- 74 8,385,000} 2,351,260| 25,984,286) 545,634] 34,949,066 417,287 363,300} 236,099f 332,185 591,672 
South Carolina EPS LRG FI! 43 5,410,000; 1,806,931 18.722.255 205,994 23.343 .122 201,174 149,810 248,183 226,798 53.775 
7 enna ee pepe eee IENS Ye 112, 13.091.000| 7.000.984, 41.937.087| 487.765,  56.392.949 473,159 544,910] 582,740 579,121} 1,147,760 
oh ites tn atl abelian ae 2 750,000 500,000 1,088,296] 175,656 2,979,209 24,538 27,000 38,665 40, ,000 
RB a a: Sagi ei a 45 5,893,590] 2.369.800 29 .635.300 470,216 29.087 380 515,606} 654,160 397 .466 304 ,226 676,730 
y REC te, aN SE TSG 1 81 9.379,670| 4,777,720} 33,217,770) 345,402] 34,290,289 620,874 996,450} 562,052 479,724 81 209 
I vs cn: tntniicitlninsnie, edeein aise de 31 3.335.000} 1.410.209] 13:207.166 58.256] 10.965.426 134.144 409, 187 ,073 101,600 252,643 
i de a A Rs 26 2,920,000} 2,098,066] 14,871,965 9,003} 16.485.362 204,773 427,230} 236,275% 208,202} 156.502 
aay a _5 5.200.000} 2.980.000] 19.826.316] 254,000} 20.615.999 462,308} 1,546,83 44,431 472,692 523.650 
et aise peg a, a eae a RRS: 478| 31,604,000} 15,708,876] 98,834,115) 835,514] 112,039,311] 2,374,655} 2,190,450) 1,498,222— 850,852) 1,904,619 
TENGE E PRPDERE BOT EE 4 2,650,000} 1.850.000] 16.331.319] 180,578]  16.638.506 382,350 910,87 2,819, 390,620 66,58 
Fort Worth..... siaddiinies » dient 8 2,875,000} 1,825,000} 10,185,779 2.000} 11,346.836 452,405 260,000} 224,946 122,323 48,665 
0 | eeepc KS 3 625.000 275,000 4,040,490 58,149 3,859,560 58,79 230.800} 118,032] 71,593 06 
Houston ..... BE PRE Be That ETN 6 3,600,000} 1,400,000} 21.085.116 52,000] 21,223,555 574,980] 1,122,610} 409,309) 422,021 545,380 
i a ca 6 2,100.000] 1.005.000 9,.405,.042| 225,533 8,321,745 375,225 525,820} 233,422 269,021 245,96 
BED edccddccecaqesestoneesos 6 1,450,000 397 ,000 4,250,094 8,352 5,088,303 159,565 79,13 176,144 13,218 151,92 
EGA SAGE LP ROLES. AEE 46 4,435,000] 1,792,867 17,032,446 81,688} 16,996,726 531,464 399140] 240.831- 195,315) 95,34 
PET ncncnwandbeaanmiibeneme 136} 11,910,900! 4.505.631] 38.890.818| 736.547]  42.016'365 914.706 990.110) 264.019 333,199 0, 
eo — "  etcabapin gatenagea cere ieeed oe ~ 5,495.000| 2.685.000} 18.968.809] 1.084.319] 23.192.762 591,880} 1,620,180] 114,597} 258,26 925.554 
SEE CREME OIE EE THE 8 100} 12.435.000} 4.941.408] 55,135.882| 718.471) 56,396,056) 1.252.941] 1,449,530} 468,009 657.5431 1,636,946 
Southern States............... 1,454) 159.349.660| 77.631,926| 618.372,.767| 8,554,658| 683,376,453] 13,778,634] 16,703,400} 7,270,656] 7,557,116) 14,452,277 
SSS. O———————— ——SS. |b EEE —== Fe = 
a 356| 35.347,257! 16,570,531} 182,264,034| 622.726] 165,439,993! 4,475,223} 3,485,420} 1,015,679% 1.467.962] 4,091,089 
Chneinnati i al 8| 13,900,000] 7.300000)  44:294'513| 1.191.452]  61.548'539| 1.194.967] 4.319.000F [131.7228 1.728.888] 2.249°465 
at ae nica: SE IIS 7 9.350.000} 4,050,000} 39,959,254) 258.183) 65,282.312] 2,359,818} 3,249,750} 226.407) 1,241,906} 1,683,640 
SE aul et aa eg PETS 9 3,750,000} 1,313,500} 20,087,820} 103,000) 16,593,668 891,906 815.9208 151,634 318.430 741,367 
(ht i a A A EE GREE IE 254; 21,153,000] 8.600.217! 110,246,986! 1.178.170] 95,796.627| 3,036,939} 2,400,7 845,546, 1,070,154} 2,194,580 
ED iin ahiahinniiimmduiatts 7 6,300,000} 2.504, 23,647,127| 383,895! 27,174,675] 1,123, 1,863,5004 162,048 455,353 896,121 
eh ie ER ge re Se a 427| 30,820,000] 16.146.735| 187.015.260] 3,180,739] 158.364'325| 4.404.696} 4,205,760] 1,169,.852F 1,492,851] 3,380.06 
Ra aster, Ae 11} 42,400,000! 25,789, 202,715,946| 864,272] 315.529.055| 8,301,437) 37,952,93 562,098 18,351,008) 28,807 932 
I Bai icitiinicie inne tttintiabatnicd 97 9,960,000} 5,038,610} 82,180,469| 525.295! 65,763.856| 2,463.68 1,281,95 | 414,855 ’ 82,6 1,820,849 
A A Ryo RS 3 4,750,000} 1,750,000} 31,620.8 451,276) 31,287,004} 1,892, 486.5008 154.80% 160.214} 2,992,763 os 
WRCORER ..cocccccncccccccecece 122} 10,830,000} 4,129,989! 84,300,767] 276,468} 64,066,482} 1,978,695} 1,869,610} 383,405 469,289} 1,064,365 were 
i a ae 6 ,250,000} 2,660,000} 39,986,459] 665.670} 38,431,298 469,815} 1,855,000—F 115,585, 2,396,343? 2,058,068 ee 
RE aR i a ENE RRO 261; 11,871,000} 5,527,934| 93,470,817} 226,285) 80,708.2 2,902,008} 1,494,360 551.936} 527 ,807 981,597 
Minncanets PELE YS os ie RE RENE: 5 6,700,000} 5,690,000 38 ,002 ,027 168,06 47,585,582) 2,772,495} 1,920,640 223 ,962 65,905} 1,322,772 
Ses ticteeeitil Si Rieeinetiateiiianle 6 4,100,000} 3,190,000} 24 021 .725| 793,462) 27,312,225) 2,452,556 477,990§ 287,479) 156,658 643,68 
ean ee EES Se RET GE ETI EEL VE 313 17,530,000} 6,641 692 248,512 95.864.15 2,412,649 1,952,330 593,693} 574,7951 1,553,433 
BRC orsanepe OR, FS SRST 3 400,000 305, 704 237 1, 6.325.398 157,15 401, 21,364 166,884 155,527 
OE 4 2,000 .000 625,000 6,989,323} 200,209] 12,454,228 407 ,863 425.4508 83,440} 101,826 654,840 
DPE ccdtdeonticocosbeadoode 3 600,000 130,000 2,101,151 46,098 2,715,960 155,340 60,000 | 18,3608 1,006 101,46 
Sioux DP bi dulibeond diiaion 4 850,000 355,000} ‘'6,265,898| 127,000 7,491,574 153,750 680,000 39'008F 10,000 497,831 
SPI OF PED SMS 5: PETES 106 6.555.000} 2,508,804] 27,420,650 33,345) 25,891.283 751,713 367.570 | 271,457 201,862 653.559 
—. REE eae: Ey a SF i 11 7.600.000} 3,221,000} 38,838,374] 574.628 61,116.791 2,614,305 2,449,320— 521,413) 2,260,963} 1.292.789 
i I tiated atid ae aaa 4 1.100.000 600,000 6.482.895| 111,742 8,897.2 375,910 "396.7708 133.217 297 312] 261,190 
ee Mindlincibiideummataiinsiin a 8; 20,400,000} 11,975,000) 70,789,747) 536,942} 119,719 387 4,040, 785) 15,596,280] 222.952] 6.378.284] 5,651 936 
Middle Westerm States......... 2.035) 274,516,257) 136,622,512) 1,458,806,648/ 12.798.434/1,591,359,959 51,789,768 90,008,600] 8.302.024) 39,478,423} 65,752,027 
UO 148 5,285,000} 1,761,280} 24,707,450 304,561 26,682,049 631,707 524,920 222,726} 125,721 283 ,486 
ey 102 4,205,000} 1,139,000] 275931'850} 646,926) 25.575.478 785,171 611,630} 242,412} 174.2908 364 ,32 
ea ae 1 10,412.500} 3.875.600 §2.370.923 70,374 61.052.287| 1.548.465 vea'sanh {363,287} 304,999 561,97 
Lincoln BR a RR RES ok RO 4 1,000,000 330,000 4,888,415 1,860 6.397.459 329,023? 174,320 50,785 31,757 276,55 
OS eng: a PRE ES 7 3,600.000| 2,257,500] 26.801.201! 987,597] 29.193:963} 1,573,182} 979,440} 261,918 781,529] 1,163,045 
South SE RCN LS Sa. Pac 3 1.050.000 370.000 5.398.081 1,000 6.267.679 "314.010 127,180 50,935 99,274 218,005 
a i 201 10,617,500} 4,321,940} 64,515,962 602 ,423 49,341,812! 1, {u 979} 1,136,350 545,760 473,253 847 ,024 
SR ae pa < ge SER 2 500,000 50, 2.859.951 1, 3,810,442 146.933 242,050 18,827} 34,952 25,990 
le ERAN et AE SIRES RET TIS 2 300,000 150,000 3,143,507 151,000 1,883 ,986 167 ,625 220,510 27 864 14,171 39,516 
EE cen cidiieeniiationth itm enaiiiitienialtin tac 3 400,000 480,000 4,574.796 3,000 3.897.614 105.347 470,020 55,811 | 86,782 40,844 
lS SSE I ia A: Se Selig is 4,875,000] 2.654.518 29 656,755 741,768 26,029,904! 1,716,734 665,7: OF 235,244 139,845 537 ,882 
yoming ME AI TRS PK inca 9 1,685,000} 1,033, 11,613,433 286,058 11,516, 474,47 321,9 ie } 40,808 85,211 
EE Da, airy 116 6,565,000} 2,925,700 37 ,083 ,072 223,594 28,303, 1,575,03 750,460 | 274,829 226,758 676,269 
Denver..... “ee eee @eeeceacen ee ee & & 3,450,000 2,675 000 38 332, 1,173,722 27 .260,38 3,958,890 1,963,0 173,144 } 94,) 3,322,467 
I bhai cicnintetndectiesbenn atiedaientinatinteis ,000 390,000 6,352,423 80, 3,780,352 58.16 512,58 , 26,121} ve: 
ie Wn ad cinema cmiiaionine 42 2,095,000 835,400] 12,639,190} 302,387) 10,653,289 400,998 384,630 89,990} 90,533 126,636 
Oklahoma - RE REDE I EI URS AE, 6 266; 10,372.500| 2,637.767| 39,569.253| 396.839] 36,.864.611 796,224} 877, 9405 618,688) 5,007 536,951 
GORE EB 4 700,000 192,500 4,414,695] 119,735 3,547,859 78,845 197,550 72,708 7,147} 119,473 
Ohabena gl eli a gga: 6 1,550,000 201,000 8,269,403} 201,208 7,003,801 379,260 349,720% 196,715} 145,079 405,035 
Te en 1,234] 69,162,500! 28,480,405} 395,122,833] 6,145,844| 359,062,538] 17.041,967] 11,455,540] 3,633,665¢ 3.442.149} 7,699,338 
—_-—— 
| ET Sm a A: 67 ,100,000} 1,997,300} 26,771,741 283 ,322 20,543,676) 1,592,463 262,180 264 362 60,344) 125,592 
ie a wd eee 4,200,000 372,000} 31,298,799] 1,776,675} 25,182,298] 5,097,695 47,600) 255,490 26,079 510,447 
ON SEARO TIE A IGISS LGA ALE 5 3,400,000 0 15,859,210 150,386 14,310,274} 2,025,150 218,730 147,247 128,078 68,810 
DU ids eisuldibpanpwaiiedtsndhatd 500,000 850,000 ,475,869| 225,000 5,313,835 17, 860 685 4,080 28,419 
(CN: ee eA ap: 73 4,121,000} 1,930,248} 26,012,828] 109.378! 19,460,538] 2,250,622 198,800F 212,146} 68,41 66,929 
EEE Ki thicwccdunnatnek ad 3,250,000} 1,411,500] 21,377,010) 1,192,247} 17,418,762} 5,680,565 36,770} 230,495 21,423 87,445 
EL IEEE YER LE LES 184 17,453,750) 6,856,517 95,628,726 ,660| 80,837.362} 6,021,393 753 ,360 736,465f 138 ,824 260.823 
A a 5,600,000} 2,618, 37 625,426 ,62 38,334,790} 5,936,435] 196, ,850 245,436} 627 ,378 385,246 
f I, athe cascenndimentiule 10} 28,750,000) 14,857,250} 83,492,957] 633,101] 105,852,341} 10,793,095; 3,010, 480 461,179} 51/223) 81,748 
I 46 2,640,000} 1,315.80 15,215,081} 256,843) 13,541,730 923,131 "23451 10} 139,674} 48,822— 105,098 
FUE RRS CABG RET LEN TRE GE BU 16 1,030,000 384,67 6,093,641 172,971 5,492,283 388,559 13,050 63,1215 9,872 11,316 
Se ee 5 1,750,000 860.000 8,437,570| 279,200 7,589,128] 1,007,726 446,030{ 181,522 18,885} 92,170 
PGE Udancesbducbococchhooece an 11 1,742,000 448,901 5,614,530 55,960 5,301,892 383 ,88 37,750 32,864 5.076} 13,90 
pO CEE eee ee ER 13 1,030,000 642, 7,357 ,o86 188.249 4,984,674 302.558 174.860} 49.105 41.797 60,82 
Alaska “Mich. © SEED whecedtsinimain’ 2 100,000 622,917} 295.306 498,526 106,414 15,070{ 22,780 20,700 13,285 
I I iii, nities eine 453) 79,666,750] 36,354,193) 387,883,691] 6,113,922) 364,662,109} 43,425,436] 5,706,500} 3,110,570[ 1.270.992} 1,912,061 
0 ER ee Re SE SE 4 610,000 195,440 1,327,837| 374,444 1,321,092 215,122 480 | 48,793} 257 130 
8” ia genta cme ote i 100,000 20'000 BIO BET wcotcece 113,781 100 25,000 1,016 600) 3,600 
Island Possessions............. 5 710,000 215,440 1,537 ,884 374,444 1,434,873 215,222 25,480 49.809 857 3,730 
United States_....... pe ee 7.27711,019,633,1521671,946,79715,477,991, 156|48.455,642/5,610,838,787/233,169,3011354 596 .210133 ,068 ,087|140,277 ,9091185,219 602 
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$isisis SiSiSisisisis - $is $i sis $} S /SISiSis $ $ | 
Loans, disc., &c. 135 $04 20] 17/218) 137 5. 22] 3/21/28/26/14/23 e 5; 17 sy sis 31/38 * 27 7 12 Bi 91120) 6|36] 4 any ll 4 5 38 186 3 2.839 2,795 ih 
U.S. bonds....} 11 51} 2) 1] 17) 18 9] 9) 1) 4) 4) 3) 4) 5) 9) 6) 8 7) 26) 3) Bl Sig 2; 5) 1] 18) Li 4}.. 41 3} Si 41 & 31 2} 2791 488) 76 
Stocks, bds.,&e.| 15; 210) 9] 4] 87] 36) 8] 4/..1) 5i_.] 11 i} 4) 1 5] 4 27; 41 61 3] 4) 2icct) = 4fe ct Ol.) 47. .1 Lill 6) 3) 5} 15} 11 462] 633) 99 
Real estate, &c.| 5 Onl Bloat 71 Skt Bl Blect SF HA BL Bicct G1 Bh BE. BL lect Bt BE BE Blent -Bleal .Gleal Bionldelnctaul Sat DD ew ee a. 
Due from banks} 62} 92/20) 6] 99} 37] 11] 7|--| 7/10/10) 4|°9| 17] 22) 5/13) 72/13)11|15) 8} 6)°3) 28)°5} 38)°3/16|°2)°4|16]"4)14}°7/13) 43)°3| 759] 618/1.37 
Nat. bank notes} 1 aitenl .chl | an. Eknoleclantaal’ East Micesl -Blest bl miesreaaeae enleatociiea Mouloslontonl Lieut Miticteoksate 19 30 4 
|S reeled yan 16) 224) 2) i) 28) 14) 3)°2)-2)°3)°3) 2)°i] 2)°°5) 6) 2) 3) 46) 3) 2) 6) 3) 2) 9) By a) 20) i) °3) i] i] 7) i) 8/6) 6) 14)°3) 452] 136) 5 
5 wary 10 jak a. G., ae Bleek BE at ee 2 lee Bl Bent Deda Gale Mest Gall Bisclecloctadl beat fick fe 51} 17 
e |Legal tenders..| 4 $11) 3) Si.._b-}-.) 91 2) 2-1 2) 2) oT Of a] 29) 3] 2) at a) cra} ocd Bit able aah a}. 2b igal 87 5 
Other resources| 15) 207]..} 2) 22) 6|°"5)"S/"i] a) 4}-}22}--} 1) 8)--}-.] 17] a) 2) 38] 2) 2) al afd] ata} -] 52] 8h} 13) a)-]IZZ] 300] 53) 86 
WES sdceccee 334/|1,828/56/33!439/280/ 109/50] 5/44/51/47/26/46/112/101/33/59|546/58/68/79|49| 30/20/112/17|227/11167] 8|13/74/21185|39'72/212|16'5,480'4,003/10383 
Capital _...<«. 23| 121] | a| 23! 20] 221 ol 1| 5] of al 4] s| 14] of 4] | 42] sl ol 7] 4] 2] 2 1} 20) 1 li 1] 41 2] 8] 3) 6] 29) 2} 434] 586'1,02 
 }Sur. & un. prof.| 30) 172) 3) 3) 42) 30) 10) 5) 1) 4] 5] 3} 2] 4] 10) 6 4) 32] 3) 4) 7] 4 a1 i Bi ay aot at steed af St at al ot gh oat cl deat Ser ee 
§ \Circulation .-..) 8) 46) 2) 1) 16) 16) (8) 5) 1) 3) 4) 3) 3) 4) 8) (6) 3) 6) 34) 2) 4) 3) 2) 2) 4; 1) 17} 1) 3i..} 1) 4] Ll 4] 2) 5] 21] 2) 236) 446 
Due to banks..| 91) 697/35! 7'167| 81] 29) 4} 1/10} 9/11] 3/13] 32) 36) 4/16|)252)17/12/24/13) 14) 9) 56) 8/100 ; { 3)17) 4/13) 8117) 57] 3)1,905| 242/2,147 
E {Due depositors.|180) 779/14/20)191/123} 48/28) 1/20/27/25/14/20] 45) 40/20)24/204/31/40/38/25| 11] 7| 39] 6] 71 7146/13/55\22138| 84] 812,413/3,113/5.626 
@ {Other Mabilities| 2) 13).-)--).-.| 1) 2) 2].-) 2)..] 1]..j-.] 3} 4]--| 3) 2}--) 2}..) 2] -}--].--|--] tee] ae.[e-fe-]--] 1 2p pf 40 95 
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Wall Street, Friday Night, October 27 1911. 

The Money Market and Financial Situation.—No news 
during the week attracted much attention until i; was 
announced, after the close of business on Thursday, that the 
Government had commenced suit to compel the dissolution 
of the United States Steel Corporation. Notwithstanding 
the fact that this action had been repeatedly foreshadowed 
by the National Executive in his public speeches and was 
widely regarded as inevitable, it caused a very sharp decline 
to-day in security values and will undoubtedly add to the 
ovo depression which now exists in all industrial enter- 

rises. 
. The Census Bureau’s report of this year’s cotton crop 
ginned attracted attention because it gave the amount as 
so much larger than any previous corresponding record. 
It is to be remembered, however, that practically all con- 
ditions favored the rapid harvesting of cotton this year and 
this has given rise to suggestions that possibly a larger 
on ges of the crop for 1911 has already been marketed 
han in other years at so early a date. Another interesting 
event of the week has been an increase of the Norfolk & 
Western Railway’s dividend rate from 5 to 6 per cent. 

The American Tobacco Company’s reorganization plan has 
continued to be widely discussed and commented upon, but 
the securities of the company have changed in value very 
little during the week. Latest reports of conditions in the 
iron and steel trade indicate that price-cutting has reduced 

rofits well down to the vanishing point and the shares of 
some of the independent companies have notably declined 
this week. | 

All the foreign bank statements show further 
towards normal conditions abroad and the Bank of Belgium 
has reduced its discount rate. There is no noteworthy 
change in the local financial situation. There has been a 
slight advance in foreign exchange rates but at the present 
price of gold in the London market these rates are still below 
the point at which the metal can be exported at a profit. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 24%%. To-day’s rates on call were 244@2%%. 
Commercial paper quoted at 444@4%% for 60 to 90-day 
endorsements, 4144@4%% for prime 4 to 6 months’ single 
mames and 434@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £69,622 and the percentage 
of reserve to liabilities was 52.80, against 52.40 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows an increase of 16,425,- 
000 francs gold and a decrease of 7,900,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
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1911. 1910. 1909. 
‘& Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
Oct. 21. previous week Oct. 22. Oct. 23. 
A $ $ $ $ 

ISAS eee * Le te. ocritaecese 132,350,000; 127,350,000 
i ee all DE: ncrbiinbiee 193,297,900; 177,371,800 
Loans and discounts. - .}1,356,903,000/Dec. 9,972,000) 1,232,162,100)1,234,696,700 
Circulation....0...-.-- ,029,000) Dec. 70,0 48,127,600 52,614,000 
Net deposits... _._...~}1,371,968,000|Dec. 10,579,000) 1 ,201,675,700) 1,240,417,100 
Mh wom mail 280,509,000/Dec. 2,607,000) 244,880,300) 255,685,100 
Legal tenders. ......-- 75,461,000}Inc. 2,569,000 66,338,700 71,063 ,000 
Reserve held_.....-.-- 355,970,000) Dec. 38,000} 311,219,000} 326,748,100 
25% of deposits... .-- «} 342,992,000)Dec. 2,644,750) 300,418,925; 310,104,275 
Surplus reserve... -- 12,978,000\inc. 2,606,750 10,800,075 16,643,825 








condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The movement has been upwards 
throughout the week, with the closing rates near the top, 
4 87 being quoted for demand and 4 87 }% for cable transfers. 


To-day's (Friday's) nominal rates for sterling exchange were 4 84 for 
sixty-day and 4 87% forsight. To-day’s actual rates for sterling exchange 
were 4 8375 @4 8385 for sixty days, 4 8695 @4 8705forchequesand 4 8740 
@ 4 8750 for cables. Commercial on banks 4 83@4 83% and documents 
for payment 4 83@4 84. Cotton for payment 4 88@4 83% and grain for 
payment 4 83 i @4 84. 

o-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20%@ 
5 20 for long and 5 16% less 3-32@5 16% less 1-16 for short. Germany 
bankers’ marks were 94 5-16@94 7-16 for long and 95 1-16@95 \ for short. 
Amsterdam bankers’ guilders were 40 3-16 plus 1-32 @ 40 less 1-16 for short. 

The posted rates for sterling as quoted by a representative house have 
remained daily at 4 84 for sixty days and 4 87 & for sight. 

Exchange at Paris on London, 25f. 16c.; week's range, 25f. 16 %c. high 
and 25f. 15 Kc. low. 

Exchange at Berlin on London, 20m. 47% pf.; week's range, 20m. 
50% pf hich and 20m. 47 pf. low 

The rates of foreign exchange for the week follow: 


Sterling Actual— Sitty Days. Cheques Cables. 
High forthe week... 4 84 8710 4 8760 
Low for the week... 4 83% 4 8690 4 8740 
Paris Bankers’ Francs— 
High for the week... 5 20 5 16% 5 15% less 1-32 
Low for the week... 5 20% 516% 5 16% less 1-32 


Germany Bankers’ Marks— 
High for the week... 947-16 
Low for the week... 94 5-16 

Amsterdam Bankers’ Guilders— 
High for the week... — 2 40% less 1-16 
Low for the week. -_- 40 3-16 


DOMESTIC EXCHANGE.—The following are the rates for domestic ex- 
change at the undermentioned cities at the close of the week: Chicago, 
Sc, per $1,000 discount. San Francisco, 25c. per $1,000 premium. New 
Orleans, commercial, 50c. per $1,000 discount; bank, $1 per $1,000 pre- 
mium. Savannah, buying, 3-16% discount; selling, par. Charleston, 

: i 


95% 
95 1-16 less 1-32 





—— | 





b ‘ > . - 0 ; . ° . ’ 
picintuin Citinneeh, pay “Ske ROM, pal Monreal. st icone siioce 
discount. Bo ton 10c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $22,000 New York 4s, 1961, at 103% and 
$129,000 Virginia 6s deferred trust receipts at 5834 to (0%. 

The daily transactions in railway and other bonds at the 
Eixchange have varied in amount from 2 to 24 millions, par 
value. The market has shown a tendency to weakness, 
although prices are generally van fractionally lower. 

The American Tobacco issues have been less active than 
for some time past, while Erie, Norfolk & Western and 
Third Avenue bonds have been more active. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s coup. at 11334 and $2,000 
Panama 3s at 10234 to 1024. The week’s range has been as 
follows; for yearly range see third page following. 


























Interest | Oct Oct. Oct. Oct. Od. Oct. 

Periods| 2 23 24 25 26 27 
Ss I dais es arts cnaneait registered|Q—Jan | *100 4%4|*100 4 | *100 }4|*100 14/*10044;*100% 
SR ERNE c on coupon|Q—Jan |*100 44|*100% | *100 %4/|*100 44) *1004/*100% 
38, 1908-18_...... registered 'Q—Feb | *101 54; *1015¢|*10134|*101 34 |*10134/*101%4 
38, 1908-18 .......- coupon|Q—Feb | *101 54|*101 54;*101 34 |*101 % | *10134/*101% 
SRD wcciacccn registered|Q—Feb |*113 % |*113 34 |*113 44 | *113% | *113 %1*113 3% 
et eer ae a coupon/|Q—Feb |*1133%4| 113% \*113 % }*113 % | *113 4) *113 34 
2s, 1936.Panama Canal regis}Q—Feb | *100 4 | *100 14 }*100 44 |*100 44 |*10014/*100 4% 
» BEB oosba Panama Canal|}|Q—Mch/ 102% *102 4 |*1024 102 4%} *102 4% |*1021%4 








* This is the price did at the morning ‘board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been exceptionally dull throughout the week, until 
to-day. Only about 195,000 shares were traded in on 
Tuesday and the daily average was little more. Accompany- 
ing this small volume of business there was a continuous 
tendency to weakness and, although fluctuations were 
generally narrow, changes were most!y to a lower level. 

Market conditions were greatly changed over night by the 
announcement noted above. United States Steel common 
opened 5 points below last night’s closing price and soon 
lost an additional 3% points, selling at 50, the lowest price 
recorded since early in 1909. Steel preferred declined 5% 
points, Smelting & Refining nearly 5, and a long list of 
railway shares from 2 to 3 points. From these low figures 
there was a substantial reaction during the last hour of 
business and closing quotations are from 1 to 2 points or 
more above the lowest of the day. 

A few issues fluctuated widely earlier in the week. Inter- 
national Harvester sold 5 points higher on Tuesday than on 
Monday, but was to-day 7 points below the high figure. 
Cotton Oil has covered a range of nearly 6 points and New 
York Air Brake 7. 

For daily volume of business see page 1180. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








—— 




















STOCKS. Sales Range jor Week. | Range since Jan. 1. 
Week ending Oct. 27. | for : 
Week.| Lowest. | Highest. | Lowest. | Highest. 

Am Brake Shoe & F, pref} 100,122%4 Oct 26/1221 Oct 264122% Octi138 Feb 
Am Tobacco, preftrrets|) 900) 94% Oct 24) 95% Oct 21) 92% Sept) 974% Sept 
Col Fuel & Iron, pref.__| 200106 Oct 23)108 Oct 25/106 Octill2 May 
Comstock Tunnel ----- - 600} 18c. Oct 24] 20c. Oct 24) 18¢. Oct] 34c. May 
Cuban-Amer Sugar- -- -- 100; 5734 Oct 23) 57% Oct 23) 35 Feb| 58 Sept 
Detroit United _-.-.---- 100) 75% Oct 21) 75% Oct 21) 66% Sevti 75% Oct 
General Chemical - - - - -- 20120 Oct 21120 Oct 21/100 Jani35 Feb 

Preferred .......--. 250/104 Oct 27)104% Oct 27)103% Janil08 April 
Green Bay & West,deb A 24,80 Oct 23| 82% Oct 27] 76% Febi 82% Oct 
Homestake Mining- - - -- 200; 8444 Oct 27) 84% Oct 27)| 81% Sept) 87 May 
Lackawanna Steel - - - - - - 100, 31 Oct 27} 31 Oct 27) 30 Sept) 48 April 
Norfolk Southern ------ 100, 48 Oct 23} 48 Oct 23) 45% £Octi 60 Mch 
Ontario Silver _...--.--- 100; 1 Oct 25) 1 £Oct 2 1 Sept; 1% Feb 
Pacific Tel & Tel, pref- - 10' 97 Oct 25' 97 Oct 25) 95 Janj 994% Mch 
Quicksilver Mining - - - - - 100} 2% Oct 27; 2% Oct 2 2 April] 3% July 
RR Securities, Ills Cent | 

stock trust certificates; 200) 88 Oct 23) 8844 Oct 21) 88 Octi 93 June 
Texas Pac Land Trust -- 100; 87 Oct 27) 87 Oct All 84 Sept; 92 Jan 
U S Indus Alcohol, pref_ 60) 93 Oct 21; 93 Oct 7 90 Sept! 99% July 











Outside Market.—Business in ‘‘curb’’ securities this week 
was in indifferent volume, with the bulk of the trading in 
mining issues. Prices, generally, showed improvement 
until to-day, when the market turned weaker. American 
Tobacco, after an cary loss of about 3 points to 399, sold up 
to 409, re-acted, and closed to-day at 388. Studebaker Corp. 
com. declined from 57% to 56, advanced to 58 and sold down 
to-day to 55, the close being at 55144. The preferred was 
traded in up from 103 to 104% and down to 103%. United 
Cigar Mfrs. com. moved down from 47 to 46 and back to 47, 
with sales to-day at 45, ex-dividend. Bonds were quiet. 
N. Y. Westchester & Boston Ry. 44%s weakened from 975¢ 
to 971%. Oregon-Wash. RR. & Nav. 4s eased off from 921% 
to 92 5-16 and recovered finally to 923%. Southern Bell 
Telep. 5s rose from 98% to 9834 and weakened to 98%. 
N. Y. City 44s sold up from 103 to 103 and back to 103. 
Copper shares were the centre of interest. Braden Copper 
sold at 5 and at 4% finally. British Columbia went down 
from 4 to 334. Butte Coalition improved a point to 17, but 
sank to 15. Giroux weakened from 4 to 3%, ran up to 4%, 
and to-day fell back to 3%. A spurt in Greene Cananea 
carried the price up from 64 to 7%, but it re-acted and closed 
to-day at 634. Inspiration, after early loss of half.a point to 
7, recovered to 734, the final quotation to-day being 71%. 
Kerr Lake, after fluctuating between 254 and 234, jumped 
to 3% and closed to-day at 3144. La Rose Consolidated eased 
off from 4 to 3%. Nipissing improved from 75% to 734. 
Tonopah advanced from 6% to 7% and dropped to 6 11-16. 

Outside quotations will be found on page 1180. 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO ee 
Range since January 1. 
On basis of 100-share fe | 

Lowest. s ~~ Highest. 


STOCK S—HIGHEST AND LOWEST SALE PRICES, 


Monday ]'uesdayu Wednesday 
Od. 24 Od. 25 


eau, 


Saturday 
Od. 21 


Sales o/ 
the 
W eek 
Shares 





KS 
NEW YORK STOCK : 
EXCHANGE, 





Thursday 


Friday 
Oci. 26 


Od, 27 














Railro 
SA bs Topeka ae Santa Fe 
pref 
ol Atlantic Coast Line RR... 
Bigs meg & Ohio 


Brooklyn oe id Transit. 
anadian Pa cific. . 
\‘aneda Southern. 

Central of New Jersey... 
Chesapeake & Ohio 

“hep & Aiton RR... 


Do pref 
Chic Gt ‘West trust ctfs__ 
Chics Mile. & St Paul ~~ 
icago Milw aul ._ é 
#145 *145 150 Do pref 15612 Feb 2 
144 14214 14: icago & North Western 150!o J’nel 
"132 +132 fc St PP dl & Omab 1301 ADF 20 2 

* Cc maha 8 
#145 6 pret. i Feb 18 160, Men27 
9 Un Trac ctfs stmpd Se Feb 

in Chile stm pd... - a? ey é 
a ee 98 Feb 1 
60 Jan 18 


82 J’ne30 


10614 10673] 1057, 1063s 
$1031 10318 10314 1031, 
#12514 12612|*12512 127 

#963, 9714 97 

#8715 8915 


*871 
7 7419 75 


J’ne 5 
io io J’ne 12 
13219 J’ly 19 


104 105%] 28, 
10314 10314 
124 12514 


99% Sep 27 
1003, Jan 3 
117 Jan 3 
Y3lo Sep 29 
85lo Aug 30 
72 Sep 13 


106% 1 
1 *1031 103% 
98 | 190° 126 


8453 J'ly 20 
247. ~J’iv 21 
$69 Mayls 
285 Feb 21 

863, Feb 8 

3llig May 23 

63 Jan 19 

asi J’ne 5 

49'\, Feb 6 
aa Feb 7 





745g 7434 
23012 23034 
Ol? once 7214 * 
a er 
*18 25 
*35 8 45 
*18 19 
*36l_p 38 
1081g 10819) 107%, 
147 14719)#145 
*143l9 1451 ions 
*180 200 |*180 
*132 140 }*132 
$155 155 |*145 
*llp 2 
*4lg 5 
*60 - 


73l4 74 

Reo 23114 

4i*.... 7m 
*270 290 
70% 72 
19 #19 
*35 45 
is $618 


-.. 
10734 1063g 1075; 








10734 10834 
148 148 
#14319 14514 
#190 200 


*132 140 
*142 


ee 
4lo 
2 


140 








cleve 





elaware & Hudson... 
elaware Lack & West. 
> oe _ Rio Grande... 





#16212 165 
*505 560 


2353 2 
*4 534 
*y 


“3olg 
50 





l Mch 30} 
gore Mch # 





Do ist eerege-- 
Do 2d preferred... 
Great Rortherti pref 
Iron Ore Pore it. - - 
33) Green Bay & W,deb ctf B 
avana Electric 
Do preferred 
Hocking Valley 
llinois Central 


9334 Jan 12 
128 Mch24 
132 Jan 3 

131g Sep 22 

393, Sep 25 

3919 Sep 14 

1 Mayl2 

23 Apr 24 

74 Apr 8 

25i4 Sep 25 

6lle Sep 26 

10 Sep 25 

25 Sep i 
15i Sep 4 

4973s Aug 4 
136l2 Sep 14 
1314 Sep 22 








1 12 
viidie 1391g|#137le 13912 
a i ia is ae ian 
Do. 


r ao tr ctf... 
—_ 


entral 
roe 

tSé& a tr ctfs,pref 
ansas City Southern _. 











16435 


5 62 
145lg 147 
135. 135 


18llg Fet 3 
63 Jan 16 
156'+ J’ly 19 
142l9 Jan ly 
42iy Sep 6) 
68le Sep 6) 
15214 Mch 30}: 
160. Mchsvu 
90le Mch 15 
38ig J’nel4 
70 Oct 17 
63 Fepls5 
160 J’nel4 
72%, Jan 26 
3833 Feb 15} 
115!o Feb 3} 
65 Jan ly 
10153 Mch 2u 
9O Jan 27} 
15llg Feb 23 
4673 J'ly zsh 
11014 J ne26 
Vlly J’ne 8 
1377, J'ne 8 
102 Jan 10 


102 Jan ll 
1301ig Feb 2 
100 Jan 17} 
112 Febl7 
1617, J'ne 3 
¥2 J'ly 14} 
lul May 2} 
343, J’ne 14] 
6853 J'’ne 14 
27 Oct 16 
6914 J'ly 27 
49le J’ly 19 
34 Feb 4 
72 J'uc26 
1263, J'ne 26 
333. J'ly 1y 
75lg J'ly 20 
30\4 Feb 21) 
l4lo J'ne® & 
slo Jan 17} 
243, Feb 5 
53’g Jan § 
lll Feb « 
J'ly 22 
v6 J’ ly 24) 
49 Feb 2U 
7614 Mch 22} 
45 Apr 24 
$83 Apr 2s 

1833 Feb 23 
403g Febd 25 
66 J’ly & 
8814 J’ly 24 


3 
7} 
1 





147 

#134 
33le 

*59 


& Nashville... 
anhattan Elevated_. 
inneapolis & St Louis}; 2l!2 Apr 26 

Dov preferred 35 Mchis 
St P &SS Marie... oan Sep 22 
ed 147 Oc 


Sie d'iy 3 
20 1y 
27 Sep 26 





58 

1337, 1337 g 1343, 

§148l9 148191#148 152 
*87 90 | *87 92 


1337g 1337g] 1337 
148 152 |*148 
*87 8691 8734 
3llg 3ligi 31 
*67 683,’ *67 
3914 a 3914 
€150 *150 1 
#65 





67 6719) *66l4 6814 
40lp 40lo, 39 40!lg 
150 160 |*150 
6734 673, at Rys of Mex Ist pref 
s Do 2d preferred__. 
N Y Central & Hudson _. 
00| N ¥ Chic & St Louis___. 
Do ist preferred 
Do 2d preferred 
N Y NH & Hartford___. 
N Y Ontario & Western. 


Do adjustment pref... 
Northern Pacific 
acific Coast Co 
Do ist preferred. - 
Do 2d preferred_.- 
Pennsylvania 
00) Pittsb Cin Chic & St Li. 


*331g 3375 
10512 10512 
“48 651 


335g 3 
105le 1057s 
*48 61. 
*98lo 110 


1997s Sep 21; 
48 Sep 14 
983, Sep 25 
82le Aug25 

12673 Sep 14 
373, Sep 25 
993, Sep 25 
8534 Apr 18 

11034 Sep 25 

100 Jan ll 


993, J’ly 


1327g 1331, 
38lg 38lo 
10634 1071s 

*89 90 


11414 
*85 100 





10853 Mch 

91l4 Mch 
14533 Jan 
1183, Jan 








5 
13819 Mch 
1045g Mch 
il6 Mch 
17214 Feb 
93le Feb 
11019 Jan 
571g Jan 
92le Apr 





rE i 1 
Qle 1401 4 14 
ea3- 92° +, 83° ist preferred 
95 2d preferred. 
Rock Island Company... 
Do preferred 
t Louis & San Fran .. 
Do ist preferred 
Do 2d preferred 
St Louis Southwestern. - 
Do. preferred 
Southern Pacific Co 
popers fied ctfs pempe . 
ore 
reas 
hird Avenue (N Y)... 
Toledo Railways & Lt... 
Toledo St L & Western... 
Do preferred 
Twin City Rapid Transit - 
nion Pacilic 
Do preterred 
00} Unit Rys Inv’t of San Fr 
Do preferred 
Virginin ty « Power_.... 
Do preferred 
abas 
Do preferred 
Western Maryland Ry__.| 43’s3 Apr ls 
Do preferred 75 Jan 14 
Wheeling & Lake Erie... : 
Do list preferred 
2| 1 Do 2d preferred 2% 
54is 710' Wisconsin Central 48 Sep 22 


AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 


Ast 
171 


yOle Sep 2u 
228, Sep 22 
44 Sep 25 
25 Oct 14 





6934 Jan 3 
10415 Sep 25 
242, Sep 28 
6l'4 Jan 11 
2214 Sep 22 
734 Aug25 


68 68 
10819 eee) 
29 291, 
693, 






































54 
BANKS 


Banks 
Chit& Phenix 

















5ils 








Ask Bank: 


Fifth Ave. 
FRIGR: ‘ekaoe 
, eae 
Fourth .... 
Wallatin ... 


Ask 
4350 
350 
980 
207 
34) 


Banks 
Harriman... 
imp & Trad 
irving N kx 
leiferson{.. 
Liberty... 


Bul Bank 
Metropolis 1 
Metropol 'n 
Mt Morris]. 
‘utual Yj... 
Nassau 


Banks 
Prod Exch 4, 
iteserve ___ 
veaboard _. 
yecond 
security J_. 


370 
185 


600 
2571 
155 


America 4. .' 
Amer Exch. 
Battery Pk. 
Bowe esd 


Bronx Boro}, 
Bronx Nat. 
®Bryant Pk ¢ 
Butch & Dr 
Century qj.. 
Ohase _.... 


ame 


160 
142 
155 
575 








Colonia: 4... 
Volumbia qj- 
Commerce . 
Vorn Ex 4... 
Kast River. 
Kidelity 4... 














Gartield ... 
vwerm-Am y 
aerm’n Ex 

vwermania 4j- 
Gotham _.. 
Greenwich { 
tHlanover... 





625 





300 
145 
575 
155 
250 
635 





Lincoln... 
vanhattan{ 
lark’t& Ful 
vlech & Met’s 
vlercantile . 
Verch Excn 
verchants’ _ 











i 


New Neth. 4 
New YorkGu 
New York. 
Pacificy._. 
Park . 








»berinaa._ | 
state 

23d ard]. 
Un:on Bae. 
Wash H’ts 
West Side 
¥ orkvilie 7. 








sn”e 








*Bid and asked prices; no sales were made on this day. 


Sale at Stock Exchange or at auction this week. 


t Bx-richts. 


§ Less than 100 shares. 


h First installment paid. 


State banks. 
n Sold at private sale at this price 


z Ex-dividend. 


a Bx-dividend and rights. b New stock. 





t 
' 


1172. 


SS 
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= 
STOCKS—HIGHEST AND LOWEST SALE FRICES | sates 0 STOCKS | Range since January 1 for tT 
‘Sat a ‘i the sl“ tcuaAnaa On basis of 100-share lots Year 1910. 
urday | ef ednesday \ ihursday Fr.day W cek | — 
Od, 21 Oct. | af 25 Oct 26 ! Oct 27 SaAcres. Lowe3t. H ighesi. Lowes: Highest 
industrial Miscellaneous j 
*200 215 |*200 215 /|*205 = *205 318 *200 215 |*#200 210 | ....-- A ams /xXpress......- 207 Oct 16)§245 Apr 7[/§235 2270 Jan. 
3 31g 3 Big 3 3 27 21g 253i 4,800 ihe thaleee Wwe aac: 2 Oct 7 03, May3l Tle J'ly 15 Jan 
1llg 1llgj #10 = =A1llo] #10 rit. *10 ots 107 10% 10 »3©10 300 BD OO iia aie 93, Oct 18; 34 Feb 3)| 27 Aug! 654% Jan 
54igi 5 53 531g 5353) 531g 541g] 53lo 543s) 750%, 521s] 71,800) Ama'gamated C — er_..| 4434Sep 25] 715gJ’nelyi| 55ig J'ly | 903, ,an 
*51 534) #49 «2562 | 50 #49 «51 | 491g 49%) 49 49 500|Amer Agricultural Chem.| 443; Sep 25| 601g Mayi8|| 35° J'ly | 491; Oct 
Th. delhes SOE. neadl aud. cenel pase socal (ON caanl Ge oe 2] RR ak oh, 091g Oct 27) 103. Feb 7|| 994 Apr} 103 Jan 
587% 591] S8le 5914] 58lg 59 5 58lo| 58ig 5834) 56 575g) 33,362) American Beet Sugar_...| 3914 Jam 12} 593,Oct 20]| 24 J jy | 47i4 Jan 
*98 101 | *98 100 99 99 | *98 #99 99 100 | #9812 100 10 We tina decked esac. 92io Jan 9} 101 Octi1lj} 89 dJ'ly | dle J’ne 
101g 10lo/ 101g 10tg} 101g 103s) 1014 1019} 101g 10! 933 973! 5,800; American Can...... 22. 87g Jan 6) 12!lo May 9 6’g J ne) 137g Jan 
8534 853,| 85le 86 86 8686 861g S86lg} 85%, 86 8319 Bk a Aaa 77 Jan 5| 8873 May23]| 62 J'ly | 82l4 Nov 
48lo 483,) #4715 4833] 471g 4810] 4734 4810} 4734 48 46 471g} 4,800) American Car & Foundry| 42%3 Sep 28) 5814 J’ Fe 19]| 391g J’ly | 727g van 
#1137, 1151s *1137g 115 | 113 113%] 113 113 |*113 115 |*113l9 115 400 o SST ng" SRT 113 Oct 24) 120 Mayz3)| 109 J'ns| 120 Mch 
4612 4634, #453, 46lo) 44 46 | 431g 45 | 4219 45 | 4219 44 | 20,344/American Cotton Oll....| 4212 Oct 26) 623, Feb 28// i2ig J'ly | 693, Mch 
*99 103 $100 100 | *95 103 95 95 | *94 100 | *94 100 150 SE ae 95 Oct 25} 105lp Feb 16/] 100 Dec} 107 Oct 
*200 212 [§206 210 [§212 212 |*200 212 |*202 212 |*200 212 80| American , RT Lae 201 Sep 26):255 Jan 27}|/§230 Dec 320 Jan 
#319 4 *3lo 4 *3lg 4 #3lp 4 *3lo 4 RY American Hide & Leather| 3!2Sep 22); 5 J'nei4 3lg Sep Sig Jan 
*21 23 2lig 21l4] #20 23 | #20 8 23 201g 2114] #20 21 ES a 18 Sep 25) 2, J'nel4|/] 19 Sep] 477, .an 
1814 18l4] 18lo 18lo] #1753 19 | #18 19 | *18 19 1719 18 500)American Ice Securities_| 1612 Aug28] 2534 J’ly 11]} 1633s Dec} 2914 Meh 
7 9 *834 9 *83, 9 $834 834) 83%, 9 Blo 834 613} American Linseed ...__- 8 Augll}| 12% Febl4 Wig J'ly | 173% van 
28 28 | *27 2834] *271g 283, $2719 2715 *271g 281g] 261g 26) Dene . eee Oe eee 261g Oct 27] 34 Febi4|| 25igJ’ne| 4673 an 
*34 35 3419 3410) 34 3414] #33 3410} 33 3334] 321g 33 1,600 ro. Locomotive...| 32ig Oct 27) 4314 May22)) 29 J'ly | 62i2 Jan 
#103 105 | 103!g 1033s} 102 102 | 102 102 | 102 102 |*102 104 700 RG. Re dil 102. Oct 24) 1lu3y; Mech 1]/ 10212 Aug] 115 Jan 
*3 4 *3 4 4 4 *4 410) *4 41 4 4 725 American Malt Corp... 3 Sep 25 583 Jan 21 3ly Dec 8 Feb 
*39 41loi 41lg 41lo} 415g 415g] 4119 4119) #41 42 40 407: 720 > a 3llig Meh 8] 4353 J‘ly 22 2sig J'pe; 48 Mch 
*85 86 85 86 | *85 S86le] §86lg 8614) *85 86 8519 85lo} 150; Amer Smelters Sec pref B| 82 Sep 26) 8¥igJ’ly 19|) 82 J'ly | 907, Jan 
653g 66lgi 647g 661g} 655g 66lg) 6553 66g] 65's 653 6053 6 65,400; Amer Smelting& Refining| 5653 Sep 25) 837s J’nel5 6 13g J'ly 104. Jan 
ay 1018 101 101 [#10119 102 | 101% 1017s] 10119 1015s] 1003g 1011gi 1,030] Do pref.......__.__- 983, Sep 27] 108':J'me15]; O8lg J'ly | 112% Jan 
*30 0836 1 3019 30lef 29 29 | #29 31 271s 29 700| Amer Steel Found (new) _| 25 Sep 25| 52l2Feb yi] 38 J'ly| 66 Jan 
116% " 57g) 117 117 [#116 11710/§116lg 11619} 11614 117 [#115 116) 560 — Sugar Refining| 11214 Sep 25] 12212 Feb 27|| illig Oct | 12712 Feb 
#115'g 1 ‘o]*#115lg 11534/#115 = 11594/§1153,4 11584 #1141 115l9/#112 115ty 10 PRG RS RIE Store 111 Jan 5] 119!g Feb 14]| Illlg Dec | 124 Feb 
135) (1. 5 35 135%3| 13434 135 | 1347, 135 | 13434 135 | 1333, 13414] 7,350 Amertoan Teleph & Teleg| 131!2 Aug30| 153!g J’ne 8/| 126%; J'ly | 143% Feb 
951g GG%s} 95lg 9534) 955g 9 9534 9610} 95le 96 94 95 2,125| American Tobac (new), pf| 87 Aug24) 102 Mayis]| 90lg J'ly | 993; Mch 
*30 31 4%*30 #31 30 «430 | #25 3010] 25 3010} #27 30 100) American Wooien_______ 27 Sep 14) 3s86l2 Mcb21 251g J'ly | 392 Mch 
*871p 881s} 87 87is} 86 86lo] 86lg 8673) 86 8634] 851g 857%} 1,650) Do pref.......... LL 8514 Oct 27} ¥6lgJ’nel5|| O0lg Deo! 104 Mch 
2519 27 a7 0627 | 926027 26 27 | #2519 27 2614 2614 200} Amer Writing Paper, 2412 Sep 26] 34!2 Feb 15)|._...- ----| -.------ -- 
*34l9 3510] 3412 3434] 34lo 3410] 341g 3410} 34l9 3410) 33 34 1,805)aAnacondaCo ef Pars2s $29 Sep 25) g4llg J'ne13}| $3.12 J'ly | $54 Jan 
*27lg 2855] *27lp 28lol 28lg 2814; 28 28 275g 275g] 271g 2714 400] t2ethiehem Steel....._ 26 Sep 21); 38ig Aug 1]; 21 Jne' 3473 Oct 
*54 #61 56 56 | #55 57 551g 5510) 55 55 55 5 500 ae Gr ee eS 54 Sep 25) 663, J'ly 31); 49 Aug] 65 Jan 
134 136 | 1337, 1337g/*1331lg 135 |*1331l2 135 | 134le 13419/*133le0 135 200| Brooklyn Unton Gas____/2129 Sep 15] 145!2J'ne sj} 125 J’ iy 1641 jan 
*7lp 9 *71 9 *7l>o 9 *71 9 *71 9 *71 ie yen aoe Brunswick Term& Ry Sec Sts Au? ls) 1034 Feb 15 8 J'nc/] 18lsg Jan 
*28lo 30 | *28lg 30 | §28lo 2810] *28lg 30 | #2819 29 | *28lo 30 6) Butterick Co... 28 Febi6é} 31 Mch3vj| 28 J'ne}] 33 Jan 
21%, 2134) 2134 2134] 211g 2llg] *21lg 2173] 20 211g) 191g 197} 3,300 ( ‘entral Leather... 183, Sep 25) 3333 Feb xz 2544 ely | 483, Jan 
#937 95 | *94 95 | #94 95 | #94 95 93 94 wae Be LE ae eee 917g Sep 25) 105 Feb iu}| ig J'ly | 10914 Mch 
201g 207s] 205g 21 21 21 2034 21 2053 21 19%, 20 ,500| Chino Copper.___ Par $5} $16!2 Sep 25) $253, Mayly]/......- gecloecece cece 
*27 28 |°*27 30 | *2714 30 27 4) 25lo 2610) 251g 26 1,200|Colorado Fuel & Iron___| 25 Sep 23] 365g Feb tj} 22l2 J'ly 60 Jan 
1385g 139 | 13812 1385s] 138 138lo] 1373, 138 | 13712 138 | 135le 13614] 4,300|Consolidated Gas (N Y) | 128% Sep 25] 148:2J me 6] 12212 J'ly | 160%, Jan 
107g 107s) *101g 107% *101g 107%| 103g 103) 10 10%, 97g 1,310|Corn Products Refining. _ 95g Oct 19] 1534 Mayl7}} lilg J moe] 231g Jan 
*70 76 | *70 75 | §71 71 | *70%4 73 | 47 74 | *68 # 72 a. 2 ae 73 Sep 27} 85 Mayzyi| 70% J'ly | S33 Jan 
*31 313;) #31 32 | *31 32 | #31 32 30% 31 2919 301} 1,100) Distillers’ Securities Corp} 29 Sep 26| 3814 Mch 1j] <5igd'ly | 363, Jan 
1714 1714)' 17 17 1634 1634) *1534 18 | #153, 18 | #15 23 600| Federal Mining & Smeilt’g| 15 Sep 25] 36 Feb it 12 Oct 60 Mch 
5219 52lo] #4919 55 497g 50 | *48 52 | #47 52 | #46 ~~ 52 See: St i a diaceduinm 47 Oct 13) 66lg Mayly|| 37 Oct] 838 Jan 
150!g 150!g} 150 150 | 1503 1508g| 150 15034/*1491p 15119] 14614 14819} 2,650)Gemeral Electric...__- d| 142 Sep 22) 165%; May2y 134 J'ly | GO% Jan 
*37lg 41 | *3734 4014) 39 39 | *391lg 40 40 40 | #37 41 2 . — Loge tun vot tr ctfs..| 37!g Sep 27) 513; Aug 4//..-...----/..----... a 
*75lo 77 7 ve 9? ¢ 781g 78lol 77g 7714 ny: vot tr ctfs...| 75 Sep 26] 853 Aug 5//..-....----|......... am 
41 4lo 453} 419 45g) 419 410] 45g 4! 415 453| 10, he Golde d Con M. Par $10} $3!2 Oct 18) $7%sJan 3); $7% Oct | $91, Sep 
#10312 10419} 104° 1087s} 10712 109 | 10712 108 | 107 10710] 102 105 | 9,300 jt Harvester stk tr cfts| 9¥!s Sep 20) 1295s May 5/| s83igFebD/ 125 Jan 
118 ...-/*118  .._|*1187g 125 {$121 121 |*120 121 117. 117 140 Do pref stk tr ctfs_.| 115 Sep 22) 128!4 May 4/ir117 Aug] 129 Jan 
*33, 4 *334 334 33;|  *3lp 4 *35g 333) 3lp io 500| Int Mes Marine stk tr ctfs| 3i44S5ep | 57g Jan 30 4\, J'ly 7ig Jan 
#143, 15 | *143, 15 143g 1434) 1419 1410] #1419 15 | #14 15 220 cg a ae e ag lylg J'nel7|| 125g J'ly | 2433 Jan 
*10 1010} *10 1015} *10 1015} *10 1010} #934 1014} *93, 1014) ..._-- nternationial PQDGP.ccoc Sep 134g Jan 31 y J'ly 16 Jan 
467g 4673} 4534 4610] 455, 453;] #4514 46 | 4533 46 | 46 46 | 1,660 Pet on ncbidiltedbisttes 445, May15 563g Jan 17}; “‘l2J'ly | 61lgJan 
#263, 2710} 27 2714) #2634 273g] 2714 2714) #26 274] 26 26 1,000 Internat Steam Pump...| 25g Oct 9] 44 Feb sj] 3653J'ly | 5453 Jan 
*80 82 | §82 82 | *80 82 | *80 82 | #80 82 | *80 82 10 i va inecniteii sit de okie tices 80 Oct 9} 90l2 J'nel2 78igJ ly | 903, Jan 
#10414 10434] 104l5 10419} 10434 105 | 10434 105 | 1043, 105 | 10414 10414] 1,120 Lacieds Gas (St L) com_.} 10114 Sep 25] 114!2 Jan 20|| 033; J‘ly | 11612 Jan 
*86 91 | *86 91 | *86l2 90 | *86lg 91 | *86lo 881s] 86le 86le 100 mo! Com panies_.... Sep 15, 95 Feb 2 79 J'ly| 98 Oct 
*723g 7310] §73 73 | #723, 731] *72l2 7310} 72lo 72lo| #7219 73 150 ge Oe 72 Augil|] 77 Mech 7jj 71 J'ly | 78% Oct 
77\g 771g) *75le 763s) *7534 7714] *75l2 771lo| *75lo 77lo| #74 77le 100 May Department Stores.| 70 Apr28; 87 J’ne2b)/..-.------/..---.-.. ° 
#10834 111 |*10834 111 |*108 110 |*10834 11019/*108  11010/*107lg 11010} _____- © Pi ndwasadcabves 1078, Sep 21) 11314 J’ne 6})..--------|-..--.--. ~ 
1 1910} 1919 19lof 191g 1916) 19lg 191 19 1914; 19 19 2,960. d\ilamb Cop --Par $5} $1653 Sep 28) $22’s J ne26}).. --..----|.......... 
1293g 1293g/*#125 12914] 12814 12814/*127 12810) 127 127 | 1227, 124 800. NN o*eae Iscuit.....- 11714 Jan 16] 141 Apr 4/| 100 Aug} 1idiz Deo 
#120l4 128 |*12014 128 |*125 128 |*12014 128 |*124 128 |#*120lg 128 | ....-- Pi hakaheoeth= 124 Jan 20} i130 Feb 4)} 115% J’ ly} 125 Jan 
*14 18 | *14 18 | *15 19 | *141g 16 } *14lg 16 14 14t2} 309) Nat Enamel'g & Stamp’g| 14 Sep 25} 22 J'ly 24 14 Sep 281+ Jan 
*90 95 | *91 95 | #91 95) #91 95 | #91 95 | #94 95 | LLL. Tjian sane eimiataien 85 Jan 6) 10054 J'ly 22]; 84 Oct] 96l2 Jan 
*4734 4810) 4719 4710} 4712 4710) 4634 471 45 4673! 4219 4414; 4,300 National | EBS 4212 Sep 25; 59 Feb 2 46le J'ly 895, Jan 
#10514 110 '*105 106 |*105 106 '*105 106 ! 105'g 105's) 105 105 908... DO De vdedbaccees 104 Sep 10934 Aug 15}| 101%, J‘ly | 110lg (an 
1633 1633] 1614 16%] 16lg 16lg] 16 16 | 16 16!g) 15tg 15%] 4,950)¢Nev Cons Copper-Par $5| $15lg Sep 25| $2114 J’ne 14]) . 1712 J'ly } $2283 Oct 
53 53lel 50 52 45 481o 481lo/ 49!9 4910] #45 47 1,675| New York Air Brake_...| 45 Oct 24) 7 Feb 4j} 59 J'n®@/} ¥5!zVan 
*67 70 | *67 #70 685g 69 | *69 70 6910 71 69 697s} 1,150) North American Co (new)| 64 Jan 20) 7034 Mayls}| GUlg Nov) 84 Jan 
*30 31 301g 30lo} 30 30!o| *2912g 3019] #2919 30lo] #29 3010 600} Pacifico Mail_...._....- 231g Apr ld] 3lleJ'ly 31]/| 227g J ‘ly | 43% Jan 
*43 44 | #4219 44 °| #42 44 | 43° 43 | 43° 4314) 42 43°| 2,200|4 acifio Telep & Teleg..| 35 Sep 24, 545g Jan 31|/ 30 J'ly| 464 Jan 
*10614 10714/*1061q 10715|*10712 10819|*10612 108 |*106l2 10810] 10612 1071» 500| People’s G L & C (Chic) _} 1U112 Aug22} 109 Jan lyj] 103 J'ly | 11633 Jan 
we gC ORR ESS aaah Cla Sap ten IE oo SO I BIG. ER Ne ERs Philadelphia Co(Pittsb'b) 99 Sep 25) 118'sJ'ne 3]; S84 J'ly | 106i2 Jan 
*18 19 1819 18lo} *183g 18%, *17— 183, *13_ 1824} 17lg 177 600| Pittsburgh Coal Co..... 171g Oct 27] 2314 J’ne 5 13 J'l 273%, Jan 
*78 81 | *78 82 | *80~ 81 80 80 | *78%4 817s} 78le 78le a | ors 67%, Jan 4| 907g J‘ly 26/} GOlJ'ly | 85 Jan 
"2812 2912] *28lg 29 | *28lg 29 | *28l2 29 | *28lg 2919} 28 2814 350| Pressed Steel Car....... 25 Sep 25| 375g J'ne21 25 J'iy | 51% Jan 
$9512 95!o} 951g 9514) 95 95 | §95lo D510] §95ln Q5lo] Q5lg Q5lg 655 coe Shenkman 91 Sep 21] 1025, J’neléj]}; 90 J'ly | i07IsJan 
*110 114 |*110 114 | 109 110 |*109l9 111 |*108l9 114 | 108 108 300| Pub Service Corp of N J.| 103 Oct 27| 120 Feb 7)/......----/..-...... 
$15814 15814] 159 15910] 159 159 | 159 160 [|§160 160 /*158 160 1,155|)Pullman Company...... 154 Sep 23) 153 Jan 30]] 155 J'ne}| 200 Jan 
*26lo 29 | *263%, 2 286 462«628«1 8270—~Céis 28 2714 2714) 26 26 200 hallway Steel Spring...| 26 Oct 27; 39 J'nel4 28 J'ly| 5Si’%gJan 
*95 100 | *95 100 | *95 100 | *95 100 9714 9714] *94 100 100 SP Sl cuintrindacdine 92 Jan 3] 105 J'nelds|| r90\yS5ep | 107 Jan 
14ig 1410 14 1414) 14 1414] 141g 143g) 14 1414] 133g 135g! 6,075|@Ray ConsCopper Par $10) $12 Sep 25) $ls!g May18)/......----| ......-. 
221g 2234] 2219 2210] 22 221 197, 22 183% 2014; 18 181s} 10,400) Re ei es & Steel...) 18 Oct 27) 3544 Feb 6); 27 J’ne| 45%, jan 
*84 85 | §85 85 841g 8414] 797, 8373! 78 80 741g 7673) 10,722| DO Oil .ccccccceccee 741g Oct 27) 9933 Feb 1)) 82%, J'ly | 104); Jan 
#137lo 140 |*137lp 142 |*138lo 140 |*138 140 |*138l9 140 | 136l9 139 400 Sears, Sete ae & Co._.| 12512 Sep 21); 192 Feb 6)/ 15U J'ne} 190 Noy 
*39 41 {#40 42 }*39 «41 40 40 | *38 41 38 = 38 2 00|Wloss-Sheffield Steel & Ir} 24 Sep 25) 5614 Feb 6)| 4814 Dee} 8612 Jan 
*35lo 36 | *35 36 | *35lo 36 357g 36!g/ 353, 35%) 34 35 3,300] 7ennessee Copp.Par $25) $3014 Sep 26) $44 J'nel3/} $19°; J'ly | $405 Jan 
$3 93 | *90 93 1 *90 92 | *9014 92 | *90lg 92 90 90 300} Texas Co (The) ......--.- 84 Augsl) 136!2 Feb 1}} 134 Oct] 144 Oct 
9710} 978, 101 7 1021g 104 | 102 10219} 99 101 985g, 99 6,870 | | Sderwood Ty pewdter. 63 Mch29} 111 J’ne26/|..--..-...]-......... 
$100% 1095g]*108% 111 } 11034 11034] 11034 11034)*110 1123,/*109 112 270 OS RE aaa we eee 2 Re ae ee 
6 6 6 *5 7 *5 6 *5 6's 55, 200 Umee ae & Paper..... 51g Sep 22 9 Feb ¥ 6 J'ly 13lg Jan 
oso" 55 | *50 55 | *50 66 | *50 55 | $517, 52lo] *50 655 OGl: Ent: Giitscdhawcucebe §2 Oct 10) 59'2g Jan 30!} 521lg Dec; 73 Jan 
*98lo 99 9 9852} Q8le 9853i #92 99 | *96lo 98 | #96 #98 300 United” Dey Goods Cos..} 97!2 Sep 26) 108 J'ne20|} 96 Aug; 122 Jan 
#10219 106 |*1021o 106 |*1021!5 104 |*10219 104 [#10219 104 |*102l9 104 | _._.._| Do pref........----.- 10034 Se” 25| LO7Ig J’ly 7|| 99lg Aug) 1137s Jan 
*1219 14 | $1334 1334] §121p 1210] *12 1319] #12 14 | *11lg 1310 g0| U S Cast 1 Pipe & Foundr| 11 Sep 25) ty Feb 23/|} i4igJ'ly}| 32 Jan 
§431g 4319) #42 45 42 42 | #42 4319| #40 4319) #40 44 500 OU SRL AREY gag 401 Sep 25| r61 Feb23|| 49 J’ne] 84 Jan 
*87 91 | §90 90 | *87 91 | §89 89 | *88  9Q1lo| #86 91 60 United States Express... - 85 Sep 25)§105 Jan 27]| §93i2 Dec |] 145 Jan 
*67 70 | *67 £4368 | *67 #«370 ~| 672 «670 6] lL e680 —=~670 (| lh e670 C70 |} CfL ee US Realty & Improvem't] 65!s Jan 25) 7934 May2y!| 643; J'ly | 844 Jan 
4212 4253) 421g 4234] 42% 4210} 42%, 4212} 4212 4310} 4119 4214] 9,600) United States Rubber...| 3012;Sep 25) 47's Mch lj} 27 J’ly | 5212 Jan 
10734 10734)#107 108 10712 10719] 10712 10719} 107 10714 10644 106%, 950} Do a“ | ERAT 104 Sep 25| 115leJ'ly 7 99 J'ly | 116ls Jan) 
*70 74 *70 74 *72 74 *72 74 *72 74 7019 7134 56. BO Be Bi daceqassce 66 Sep 26; 7Y Mch 1 5Yle J’ly $i Jan. 
595g 605s} 59 60lo| 593g 6014] 591g 597s] 5814 60 50 ~=6.55—s« (133,600; United States Steel... 50 Oct 27} 82ig Feb 6j| Glilg J'ly; 91 Jan 
10953 10953} 1093, 10934; 10914 1093g] 10914 1093s] 108%, 10914; 103 105 | 24,995} Do pref.........-..-.- 103 Oct 27) 1207g Feb 4//| 110!o J’ly [| 12583 Jan 
4419 45 441g 4434] 4410 45 443, 4434) 443, 451g} 4214 437g{ 28,810|\dUtah Copper_..Par $10} $38 Sep 25) $52', J nel4 S39% J’ne| $6014 Jan 
48 48 471g 4710} 46l2 4710] 4714 4734] 473g 483g) 45lo 4 ,200 oo arolina Chem..| 431g Sep 25| 708s Feb 2& 47 Feb 661g Oct 
117 218 |*117 217lo} 117) 317 |*11638g 118 |*11634 118 | 116 116 400 OO SS aa ee 114 Sep 25) 12812 Mch15}/ 117. ~J’ly | 12914 Jan 
$150 150 |*148 151 |*148 153 |*148 153 /|*148 153 | 148 §150 271 was Fargo & Co..... 139 Sep 25| 177 May26)| 14412 Dec} 195 Jan 
783g 783s) 78le 79 78!g 79 783%, 7 771g 7 761g 7714} 5,802 estern Union Teleg..| 7153 Apri18| 8412 May24 56 J'ly 78lo Mch 
*641g 6514; “54'4 65lg) 64 6434] *63 6412} 63 64 6034 6219} 3,300) Westingh’seE! &Mfg assen| 58%3Sep 25) 79 May29 491e J'ly &2lo Jan 
*112 120 ‘*11: 120 ‘#11319 120 ‘#111 120 ‘#111 120 ‘#111 120 ' ___L_. Be: 306 eet iccdicce 110}2 Augi6' 123 Jan 5'' 110 Mav! 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 
Banks Bid | Ask Banks Bid | Ask | Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask || Trust Co's | Bid | Ask || Trust Co’s | Bid | Ask 
Br-okiyn Brookiyn N Y¥ Ctty Guar’ty fr.| 790 | 800 ||N Y¥ Trust.| 585 | 600 Brooxiyn 
Broadway §| 385 | 400 || Nat CLL «oe 280 | 295 ||B’way ir..}| 142l9) 148 || Guardian Tr} 100 | 115 |/Savoy......| -.-.| 9 |jrooklyn I'r} 445 | 455 
Qouey Isi’d{} -...| 155 |). North Side q)} 150 | 170 ||Central fr..jluo0 [1:25 || dudsonm ...] ....| 150 |) Standard 1!) 390 | 405 |jvitizems’ ...] lv | lsu 
First ......| 290 | 300 || eople’s _..| i58 | 165 |/Columbla ..| 295 | 305 || Knickerb’k1| 288 | 205 |j litleGu& Tr} 480 | 490 |/tlatbush 22] 200 | 216 
‘plisidel ----} 125 || Prosp’ctPk/ 135 | 155 ||Commercial| 105 | ....||Law T1&Tr| 240 | 250 ||] TrCoofAm/ .. | 370 |j/*ranklin__./0270 | 290 
‘Homestead{| ~-_-| 100 Empire ...| 300 | 310 || Lincoin Tr | 115 | 120 |] Union Tr___|1225 |1250 || tlamilton ..| 265 | 275 
‘Manufac’rs | 415 | 430 || Trust Co’s Equit’bie Tr) 495 | 505 || Manhattan | ....| 400 || US Mtc& I'r| 465 | 475 |] Wome .__.. 105 | 115 
Mechanics ’{| 225 | 240 Farm Lo&'l| ..../1500 || Metropol’t’n| 470 | 480 || Unit States /1125 /|1150 || Kings Co ..| 520 ae 
Montauk { .--| 150 N Y Cily Fidelity 2...) 217!o| 222191] Mutual ....] 13219] .._.|| Washington) suv | 375 j/L [si L& Tr] 325 | 340 
Nassau ..../9212 | 225 || Astor ...../ 350 | 360 || fulton ..../ 300 | 3lu || Mut Ail’acce] 130 | 140 || Westchester] 150 | 160 |] Nassau ....| 155 | 165 
Yankers’ Tr} 680 | 695 NY Lifeé&Tr} ..../1070 || Windsor ..] 195 | 200 ||People’s __.| 285 | 295 . 
| Queens Co.| 100 | 115 4 
*Bid and asked prices; no salesonthisday. §Lessthan 100 shares. tEx-rights. b New stock. a Ex-div. and rights. d Quoted dollars per share. 
?Sale at Stock xchange or at auction this week. 


$s Ex stock dividend. 


{Banks marked with a paragraph ({]) are State banks. 


z Ex-dividend. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—“‘and interest’’—except for income and defaulied bonds. 









































































































































=— 
BONDS 8 Price Week’ ‘ = 
N. Y. STOCK EXCHANGE) § [aan Bee BONDS e: Price Week's Range 
Week Ending Oct. 27. zs Age eae y SH 3 Since N. Y. STOCK EXCHANGE ~ Friday Range or ey Since . 
: ° QnAiJanuary 1 Week Ending Oct. 27. SQ] Oct. 27 Last Sale | 4% |January 1 
U. S. Government. Bid _— Ask|Low Higl : — ~ SATS 4 
U S 2s consol registered. .d1930/Q-J 1 el 1011 igh) No.||Low High||Chesapeake & Ohio— Bid  _——Ask\ Low High| No.jLow High 
U § 2s consol coupon... 41930 Se 10012 4 8 1008 ng a min +, 101%g Gen funding & impt os... 1978 J-J| 1031p 10419) 10319 Sep ’11]....9 10275 10619 
U S 3s registered _......- kK1918/Q-F| 10134 10210|1017g Sep ’1il___- “se 4 he ist consol gold 5s__..-.- 1939|M-N Lill 1115, i1lls Oct °11}..--Hilllg 11313 
OU S Sh COUpon ..is.<a<es ki918\Q-F] 10134 ___ -|10i7¢ Aug'1l ones 10172 1031 4 Registered........... 1939|\M-N 1] 11134 May’11)....911134 1118¢ 
u 3 4s registered _.....__. 1925/Q-F| 1133, 11419]1137g Aug ‘11|_---||113% 116° ge oy Sg ae 1992 M-8 ae 1004 M v's mi 100 ° 100 
£2 ROGER 0.660 ntiseven 925/Q-F| 11384 114191133 “alle a0s do Sra aay at aaa “S| ---- -.-- ay’1ij---- 00 
U8 FaSCkaa iossosravetese en inne loogfioosarae tt lage ioel] Seesenihl Oae--—---1BNGIE- A) Soe ANE] Se eagl  Sr So 
anama C - ‘ eogty 2th ES MAEM 20N EO ee ace . é cones 
a Canal 3s g.--.1961/Q-S} 10214 ._..|1023g 10219} =. 210175 103 re iy iy pes $0...<-1808 ? 3 . 8910] 8SloJ’ne’11|----§ 83 om 1s 
Foreign Governmen raig ey ist g 5s__..1940/J-J| 100 10419/10234 J’ly °11]-.-.§102% 103 
Argentine—Internai 5s ~ roo M-Sit 96 97 197 Oct’11 963 Potts Creek Br ist 4s___.1946|J-J| 73 83 | 90 Jam ’OO/----§-... .-.. 
Chinese (Hukuang) Ry 58 £...-|J-DIt 96 Sale| 96 oo vga] 96% 99 R & A Div Ist con g 48.-1989/J-J} 94 951g) 95 95 394 «496 
Imperial Japanese Government pe 2d conso! gold 4s__-__- 1989) J-J| 89 .._.| 92i4J’ne'1})-.--§ S012 9214 
Sterling ioan 4 4s______. 1925|F-Alt 94 Sale| 94 i141 1611 935 Warm Spr Val ist g 5s_.1941/M-S| 105 10734}11314 Feb ’05]-.--...- __.- 
2d Series 4 %s__._.._.. 1925\J-Jit 93 Sale| 93 9314 12 93° oo Greenbrier Ry 1st gu g 48 1940|M-N| 867g _..-| 95 Oct "10)----f-... ._.- 
Sterling loan 4s FG aa 1931 J J t 877 90 8778 88 s 3 S65 95 4 Chic & Alt RR ref g 3s bbbhoae 1949 A-O 7 15g Sale 71 7152 7 70 ‘ 33 
Repubiic of Cuba 5s exten debt. M-S1}10219103 [10278 103 | lii1o210 ana ina ist lien 3 148_--.1950/J-J3| 66 6734) 68ig Oct *11]---- 65 71g 
External loan 4 48 Kee eee 194 49 F-A t 971s 973, Y73,4 973 2 O71 _ C ite & Y) Den er Div 4s_ “aie 922 F-A 99 9Y54 99% Sep ‘lI --—-<—- 9Y 997g 
San Paulo (Brazil) trust 58.1919|J-J|t 97\s Sale| 97ig 9714 3i| 97 307 Teal bere eg MORE TB a 177°) 3 | iedpeod oo aes bt gs 
US of Mexico sig 5s of ..__.1899/Q-J |} 96%g 9634) 963, 9633) 4 951 hy Uli ce ie oon Se ereoe 1949) J-J)| -... . .---| 88 Sep *l/----§--.. ...- 
Gold 4s of 1904____..-_- 1954/3-D| 91° 92ig| 9118 915 20] gore ite Registered .222-7 7727. 1049/3-3] ---- --|100 gan "1i}-_--foo + Loose 
2 BG 2 ewww ccncs °O 1 sme seae an ‘1ij----g100 Ww 
State and City Securities t|These are prices onthe va\sis 0||f $5 to £. Iowa Div sink fund 5s___.1919|;A-O| 10419 10434)1051g J’ly °11)----f 105i, iste 
sY Geeaie. | 960\M-S]} 102% Sale 10253 10271 46'1100% 10: : Sinking furd 4s__._.-- 1919;A-Q} 9983 10019} 99 9933, 19 99 997g 
4% Corporate Stock 227719: »vi|M-N{ 100 € | 100 1001, bs 9354 + a en 4s..1927/M-N/ -... 99 | 98 Oct °11}-.--f 96%3 100 
4% Corporate Stock....1958|M-Nj| 997%, 100l 100 100 6. 98te 10014 « a oopong ee oceceses 1927 M-N)| .... -..- 9S1g Mch’11]..--]} 98ig 98lg 
4% Corporate stock.--271957|M-N| 100, Sale|101, 101 | 35)| ost 101 Se norte Ts ha tee ae 
Cw RR ee ORT eae MN 73 172 rly a7 m Vs . ¢ 
A amepatee are mai L957) Ni} Oat Sale }1uzss 108 | 85/1067 10944] ~Debenture Ss_-_-.-..-- 1913|M-N| 100% 1011g|1011g 1011s _ 491100% 10112 
$35 % Corporate Stock ~-1957|M-N| 1078 Sale|1075; 103 | 18/|10G13 1091g||Chie & E Ill ret & imp 4 23. osldad| go er lene: srl Shoo” Se 
70 assessment bonds.1917|M-N 10Zie .... LO2ioe 10278 10 \|102 4 103 . 1st : id aa 4 8.1990 1 be S09 81 ae 81 24 80 8&3 
34% @ Corporate Stock..1954|M-N| ...- .--- $812 Oct ‘11|----|] 88 89 ceeds aammes Gente 1934) A-Q} 12354 125 112683 Aug (11) -~-- 126% 127 
N Y State—4s___.......- 1961/M-S| 10333 10334/103!2 1031] __22/|1025e 10:33: oe Rew ist 58_-..1937 mY 10914110 }109 Sep *11j----§109 111l, 
Canai Improvement 4s_.1960\J-J}| 103% ___|104 Oct ‘11 liogte ioctl. Chie & Ind © Ry ist be. 1937/M-N) --._ -- 10834 Mch "11}-.--§ 10834 10834 
80 Canina ate es ee 104 Se adal----1]103I8 106th Chic & In C Ry ist 58-1936} J-J| 100%, 10934|10934 Aug '11]--- -}1095; 11014 
Tenn new settlement 3s___.1913\J-J] 9714 -__-| 98 Oct ’11l....|| o6” “oa” hic nie estern ist 4s__..1959 M-S$ 831g Sale} S3lg 8312 7) 8214 86le 
Virginia fund debt 2-3s____1991|/ J-J 88 Sep ‘ll eta 86 88 denies ma Gh... O8- 1047 323 lorie Cis rr, + pe R+ rae Te 
atta |... | £© Baile , essa], SO 8S FF SELES SUNN US. .- =~ - lg .. ~~] 108 u ----9 1073 
6s deferred Brown Bros ctis_.|----| 59 Sale| 53%, 60!)/ 129/ 40 671, Refunding 4s Series C__.1917|J-J ay. ta 9553 ADE 1] ses on ‘ "055s 
Railroad ant Sea gu 4s__1956 73 SA cia): OF. JRO Mista ccc S62 
nn Arbor ist . ; = ou 50-yr 4s___.1956 91 92 | 915g 915g §=— 2} 915g 931 
AS Penties aioe Gee: Q-J}] .... 794) 791g 80 1 787g 85 aaa an & East ist 4 %s__.1969) J-D/*___. 104 |104 Aug’1lj---- 104. 10414 
Gen gold 4s......... 1995|A-O 991g Sale 99 991.) 115/| 98 997 G. a bey P term! g 5s_.1914 | EP } Ga eee 102 Sep '11}-.-.9102 1027 
Registered......... 1995|A-O 9719 Oct ii 97 983, pt 7 pessitath'v “£1989 O75 ogi. v8 ote J mt s 4 
Adjustment ..B1995 , er) egistered .-....-... . B dssn g Jan ‘1ij.-.-}] 991g 991 
(yet nt genta a 915s Sale + oa oe ~ 9034 921» Gen'l gold 3 i¢8 Series B.e1989|J-J| 87ig 8714) 871g Oct *11}-.-- S6l> 88l¢ 
Stamped ........... RiDOSIM-N| “Side Salel 91% ol%| 44ll 00% “aiull 25-year deben 45... - €1989/ J-d) --- = ---- 86. J’ne’llj----§ 86 = 86 
Conv 4s issue of 1909.-..10°5)J-D} --- - ---- 11423 J’ne'1l|-...1|105 °114%|| Chie & L Sup Dive $32271921|3-4| 104 * loo! 10638 Aug'ii P 1063, 107° 
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ist & refunding 5s____-_. 1955|/F-A| 86l2 Sale| 861s 88 30|| 8414 9355 St L Sou ist gu g 4s____- 1931/M-S;| Q4l9....| 98 J’ly ‘O8|_..}}.... ---. 
Rilo Gr Junc ist gu g 5s_.1939) J-Dj .... ___- 10434 Mch’11)--~--/| 10434 1043,)/ Ind Ill & la ist g 4s______- 1950) J-J| 941g 943; 95 Sep '1lj___.|} 95  Q96tg 
Rio Gr So 1st gold 4s___.1940| J-J| ___- 7210} 6llo Apr ‘11}----|| 6lo GloliInt & Great Nor ist ¢g 6s___1919|M-N/| 108 10919/108lo Oct °11)____|}/10712 109 
Guaranteed ..... ..- 1940) J-Jj -.-- ...- 85 Moh 'OS}....}}. 2. .... Iowa Central ist gold 5s___1938}J-D| 101 Sale 1008s 101 10}|10019 103 
Rio Gr ‘West Ist g 4s___.1939) J-J| 88  88lo 88 88 3|| 87le 923, Refunding gold 4s ____._- 1951/M-S| 657g 685s) 6712 Oct *11/_.../| 63 7llg 
Mtge & col trust 4s A_.1949/A-O; 80 83 | 83 Oct ’1l1)-.--|| 83 85le amestown Franklin & 
Utah Cent ist gu g 4s_a1917/A-O| ___. ____ OF COR Gite cttivdce cacd Clearfield ist 4s__.___ 1959|J-D;| Q93le 94 | 947g J’ne’lli....|] 941g Q5lg 
Des Moi Un Ry list g 58_...1917}/M-Nj 99 —___.j110 Sep ’04}-.--]/__.. -__. kK City Sou ist gold 3s__1950|A-O| 73%,Sale| 731s 73 8|| 731g 74% 
Det & Mack Ist lien g 4s__.1995)J-D] 92 95 | 94 Sep ‘10)----}____ ___- Rewistered’ ......... 1950)A-O} .... _... SS Gale ecko dad cone 
cots abide cndue 1995) J-D} 90 _ ...| 90 Oct ‘1llj----}} 88lo 95 Ref & impt 5s____-- Apr 1950) J-J| 997sSale| 993, 9979 47|| 98le 102 

Det T & O—OS Div Ist g 4s1941;/M-S/ -... ___. 70 Aug’ilj-.--/| 70 70 {jj Kansas City Terml Ist 4s..1960)J-J| 9834 9973} 99 Oct "1l/___-|| 968, 993, 

Dul Missabe & Nor gen 5s_.1941| J-J| -... 106 |105 Sep ‘1lj----||105 1061, Ls Erle v w ist g 5s___1937| J-J 10819 1101/1083, Oct *11/__..||10812 lil, 

Dul & Iron Range ist 6s.-.1937 A-O} 105 108 /105l2 Oct ’11)----|| 10512 1091, Be Gee S62. cis. 1941; J-J| 104 105 |104loJ'ly '11/_...|/1041e 10412 

ne dbicibtmunes 937)/A-O] ---- -.-- 106lo Mch 08) ..--i/.2-.. Le North Ohio. ist gug 5s__.1945)A-O/} __.. _.-_- 10712 Oct *11)_...}| 10712 11084 
Be Cd cubesinedaodede 1916 OS | (era ae 104 Feb ’1lj..--1104 104 Leh Vall N Y ist gug 4 %s- sone J-J| 10612107 [10514 Sep °11)__.-.|/105ig 1061, 
Dul So Shore & Atl g 5s__..1937) J- J} 104 1077g)108 Jan ‘1l1/..--//108 108 BESGENAS a San 1940} J-J} 10412105 |104!2 1041» 1)| 10414 10412 
lein Jol & East 1st g 5s_.1941/M-Nj 109 ____j112 J’ly ’1]/----}]112 112 Lehigh Vall (Pa) cons g 48s_2003|M-N| 963, 973, Oct ‘11}____|| 9684 97le 
rie 1st consol gold 78____1920/M-S|#____ 119 |119 119 6)}11734 1205, Ter Ry ist gu ¢ 5s__1941/A-O 1121 1127g|112lg Oct *11)____||1121g 11434 
N Y & Erie 1st ext g 4s_.1947|M-N| 100 ____j10ileJ’ne’11)-~--|/ 10010 1015, Bo ety, 8 EBS EES 1941;/A-Q; illigll2 |113 J’ne’llj__.j/113 113 
2d ext gold Ss_....... 1919|M-S; 103 ____|105/’g May’11|-.--|| 10414 108 h V Coal Co ist gug 7... 1938 B-01: 306: 252-1368 = NOW Giinccullccecs evn 
3a ext gold 4 4s... ..- 1923iIM-S; 101 10319|101 101 1/101 104 ay PA RSET ESS See! ease duod jjnoe Pe Aa SR ee 
4th ext gold 5s__._... 1920;A-O;} 103 1073, ging Mead ----/1105 1063, lst int reduced to 4s___.1933/ J-J| .... ...- ia:  einmiiiumeindintheas 
5th ext gold 4s_____.- 1928) J-D| 957g ___.| 99l2gJ’ne’ll|-.--|| 9919 gOlof/Leh & N Y Ist guar g 4s__.1945|)M-S| 9931p 9434) 9334 9334) 1]) 9312 943% 
N Y LE & W Ist g fd 7s.1920)M-Sj ._.. 1197s)118 Oct ’10)-.--|}|___. ___. oe eA a eae 1945|M-S} .... ...- hee RS PG 
Erie ist con ¢g 4s prior._.1996)J-J| 877g Sale| 877s 877i 211 847g 90 EIC & N Ist pref 6s___-_- 1914|A-O| 103 ____|10112 Feb ‘10)_-_ ||... 222 

Registered .......-. 1996) J-J ye Sale| 844 8414) 2/| 8210 86 Geld guer 60....c2--- 1914;A-O} 10014 ____|1011y Sep "O9)_...j}/.... -.-- 

ist consol gen lien g 48.1996) jJ-J| 78 Sale; 78 7853} 41)| 7319 793,]{Long Island— 

Registered ._....... 1996) J-J}] ---. 771g 77 J’ly *11j|----|| 77. 77 ist consol gold 5s___.-_- hi931\Q-J 1078s 112 |110%s Oct ’11)____|/10919 1121 
Penn coll tr g 4s____.. 1951)}F-Aj] 89 Sale| 884 89 31, 86 91 ist consol gold 4s______ h1931\Q-J YEE PRE eS 2s UN ey ee 
50-year conv 48 A_...1953/A-O| 823, 84 | 82l2 84 | 100) 73 92 General gold 4s____.. _-- 1938] J-D 92 __..| 93 Sep ’1l|__.-|| 9284 9612 

do Series B_...1953)/A-Oj| 75l2Sale| 7514 761} 339)) 69 8O0lo Ferry gold 448... .. .-- 1922)/M-S| 9634100 |100 Aug’llj_...|| 9812100 
Bufl N Y & Erie ist 7s_.1916)J-Dj} 107) _...|1098g Oct ’11|_~--||10914 11155 | RFE 525 “SR SES 1932) J-Dj| Qlig 95 | 9914 Oct "O6)_.- I]... ~~ 
Chic & Erie 1st gold 5s_.1982|M-Nj 111 Salejill L1lls 4111108: 113 Unified gold 48..__..__- 1949|M-S] -... 95 | 93 May’llj__..|| 93 Q5ls 
Clevy & Mahon Val g 5s_-1938/J-J| 111 ____|111 Apr ’1ij----j|111 1113, Debenture goid 5s___..- 1934/ J-D} 102 10419 Deo *08]....}/].... -.-- 

Registered ........... 1938)Q- J 408 ee eee | ER TST we Guar ref gold 48.____ ._- 1949|M-S| 95%4Sale| 953; 9534 9584 97 
Long Dock consol g 68._.1935)A-Q| 1231 125g 123 Oct ’11)...-||123 ~ 125 Registered... -- 1949|M-S/ -...  -.-- 95 Jan ’lij....]| 95 95 
Coai & RR ist cur gu 6s.1922)|M-N/| 104tg Sale/1041g = 1041s) = 1//1041g 1041 N Y B &MB Istcong 5s i935 A-Q} 10434 ..._|11014 Nov 06)... .}/.... -.-. 
Dock & Imp Ist cur 6s__1913) J-J} 10114 ____]100°s Jan ‘11])}--~--!/ 10052 1005s N Y & RB Ist g 5s__--_- 1927)M-$} 103) ....|105 Apr ’O7}....H.... ..-- 
N Y & Green L gu ¢g 5s_.1946)M-Nj 101 -|1021g Sep *11)-.--|}10015 10210] Nor Sh B ist con g gu 5s.01932/Q-J| 103) .___|106 J’ly ‘11}___-||/10312 106 
N Y Sus & W Ist ref 5s_.1937)| J-J 10114 10319) 102 102 3/|1013; 1043;]] Louisiana & Ark ist g 5s._.1927|M-S| 96 971s) 97%,;Sep “1lj_...1) 94 988% 
2a gold 44%s_....-.-- 193@qjF-A}| 79 {10014 Dec ’O6j-..-}]}___. ___ Louisville & Nashville— 
General gold 5s-___._-- 1940;}F-A} 83 85 | 83 J’ly ’11/----/| 83 8714] General gold 6s__.-.---- 1930] J-D} _... 115%) 1453 Oct *11/____/|112 11612 
Terminal ist gold 58s_.1943)M-N| i108l9 ____/110!2 Oct *11)----|/110 110le is SCs SRS, SE 1937|M-N} Llllg ____|112loJ’ne'llj____}/ 1121, L121, 
Mid of N J Ist ext 5s___.1940/A-O)} 11G1l9 ____|1101g Oct ’11}----}/1101g 1101s Unified gold 4s._.--...-- 12940\ J-J 9875 Sale | 983, 991g} 43]; YSlg 997g 
Wilk & Ea Ist gu g 5s___1942/| J-D OSlg 991g} 99lo Sep ’11}__-- Y9lo 10 11g SS SS eee 194Ci J-Ji ........ Uf. Bee eee 
fv & Ind lst con gu g 6s__.1926)J-J} 105  _._.|110 Aug’lij----/|110 1101» Collateral trust gold 5s__1931|M-Nj 108 ..| 108%, Sep "Lij_.._|/ 10834 10934 
Evans & T H Ist cons 6s__.1921/J-J| 112 -|1117g J’ne’11|-.--|| 11119 113 EH & Nash 1st ¢g 6s___-1916|J-D| 111 115 |111 Sep ‘11)____/|111 113 
ist general gold 5s_-___-- 1942/A-O| 100 102 |102ig Aug’11)----||101 10219]] L Cin & Lex gold 4 4%s__.1931)/M-N| -___ ._.- L051; J’ly *11)___.}|10483 105lg 
Mt Vernon ist gold 6s__.1923);A-O/} 1071, 110 j|114 Apr ’O5j..--j/___. ___ N O & M Ist gold 6s____198C|J-J] 12012125 j121 Sep ‘11)__._||/11834 1221, 
Sull Co Branch ist g 5s_.1930)A-O|; 95 ___.| 95 J’ne’OSj/_.-_j/__.. ____ N O & M 2d gold 6s____1920/} J-J} 115 118lg/1185g Feb ’11)____]/ 11553 1185, 
Pricrida E Coast ist 4&s_.1958| J-D| 97 Sale} 97 978g 21} 95 988 Paducah & Mem div 4s_._1946|F-A| 94 9554 95 Sep ’1l/_...]| 95 961g 
wen St U D Co lstg 4%s.1941)J-J} 90 95 | 92 Aug’i0j_-.-ii|__..___. Pensacola Div gold 6s__.1920|M-S| 10534109 |105°4 Mch’11}_.__}|10534 10584 
Ft W & Rio Gr 1st ¢ 4s____1928)J-J| __._ 8314] 8314 Aug’11|__--|| 821, 841.]] St Louis Div 1st gold 6s_1921|M-S| ____ 1147|113 113 1/113 113 
al H & H of 1882 1st 5s.1915)A-O| 96  ____| 9712 Oct ‘11).--.}| 9712 98ig SS Oe, Be... biwetwbhan 1986|M-S| 68 738s} 711g Feb ‘11}____|| 7lle 71le 
reat Northern— Atl Knox & Cin Div 4s__1955|M-N| 9253 Sale| 92 9253} 281] 92 93% 
CB &Q coll trust 48_....1921/J-J| %61ySale| 9614 965s! 260!) 95t, +3 Atl Knox & Nor ist g 5s_1946/J-Dj 112 113 |112 112 QI|11l1lp 112% 

Registered _M_..-.-- 1921 5 96 Sale| 96 96s} 7i) 958g 9 Hender Bdge 1st s f g 68_1931|M-$/|*104lg____|106 Apr ’il]_...||106 10 

Ist & refund 4 \s ser A__196i/J- J] 10010 1005/1005, = 1003,) 11)/100 1008 Kentucky Cent gold 48_.1987|J-J| 94 9514) 941» 941 2), 94 96 
ReGen. 6 ive ce eowe | I A eae oun + db dete i foe L&N&M &M listg4 %s1945|M-S| 104 106 |103 Dec ’lu}____j}- 2 Le 

St Paul M & Man 4s____-. 1933) J-J} 98 _...| 991g May’ll|_...|| Q8le 991g L & N-South M joint 4s__1952|J-J| 9014 Sale| 90 9014 3) 88 Ql 
ist consol gold 6s.._.- 1933) J-J| 1255 ___./12553 Oct ‘11|_.-.11125 1274 Registered.......... h1952/Q-J] -..- ...- OO £OP Gliese diesc- cne- 

Registered ......... fF MS | es eae ie eee OR. ie ae N Fla & S 1st gu g 5s____1957|)F-A] 107) ..._|108lq May’1]]____|) 10814 1123, 

Reduced to gold etees J-J} 10512106 {105 Sep ’11)_..-/|105 1061, N & C Bdge gen gu g 4 4s 1945) J-J| 10034 _._- es ee 

Registered ___.... BOSSE MK dl cecc cuce 1083; J’ne O09}... -i]_._. -__. Pens & Atl 1st gu g 6s___1921/F-Aj| 11014 ___~- 110 Jan ‘1lj_._.||1%0 110 
Mont ext ist gold 4s..1937)J-D/ .... 98 | 983g Oct ’11/_.--|| 951g 981» S & N Alacon gu g 5s._.1936|/F-A| 109 LIlighk1iloJ’ne’11)____||11 11g 1121g 
Registered. ....... oy OP PN Se 98 J’ne’llj____|} 98 98 HL & Jeff Bdge Co gu ¢ 48s__.1945|M-S}| 90 —__..| 9llg4 Aug’1l1}___-_|' 911g 94 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railways. 
Met W S El (Chic) Ist g 48.1938) F-A/ __.. ___. Sy 2 Le United Rys St L 1st g 48._.1934)J-J| 7514 80 | 751, Oct "11/_...|| 75 75i 
Milw Elec Ry & Lt cons g 581926/F-A/] ____ ___- 10419 Nov’10}_.--}/.._. -_.- St Louis Transit gu 5s...1924)A-O/} ____ 843s) 85 J’me’llj_.._|| 85 85 
Refunding & exten 44%s.1931/J-J| 92 ____| 92lo Nov’luj.___ji_... __ United RRs San Frsf 48..1927|;A-O} _.__ 66ls) 66 66 5|| 6512 725 

Minneap St ist cons g 58...1919) J-J} 10l ____|107lo Feb ‘06).__ I]... ee 

New Orl Ry & Lt gen 48.1935) J-J| ____ 8634) 8714 Aug’11/__..|| 84 8714 Gas and Electric Light 

Portland Ry ist & ref 58...1930|M-N| 9834 9919) 9834 Aug’11/__.-]] 98l2 983, 

Portiand Ry, Light & Pow— Atlanta G L Co Ist g 58_._.1947| J-D) 102  —.- ie OF 

. Portland Gen Elec 1st 5s.1935/J-J} -._. ._.. ae Lie Se eee Bklyn U Gas ist con g 58..1945|M-N/ 10612 10715| 10614 10614 2|| 10534 10834 
St Jos Ry, L, H & P 1stg581937|M-N; 98 ....{ 98 Nov’OS8j_.-_li__...__. Buffalo Gas ist g 5s.....-.- 1947;A-O;} 61 641s) 60 Oct ’11)__.-.|| 501g 625, 
St Paul City Cab cons g 5s..1937|J-J| 105 ____|106lg Apr ‘11|_---||106 1061,]] Columbus Gas 1st g 58...-- 1932) J-J} 94 Q4lo}_ bine edt beoe 
Guaranteed 5s gold._._- Beets! n> cone Cy Res Me WR NT cee Detroit City Gas g 5s__.... 1923) J-J| 10019 ___ ||1005g Sep ‘11/_...||100 101 
Tri-City Ry & Lt Ist sf 5s.1923}A-O; 97 98's) 97 97 1] 97 99 || Det Gas Cocon Ist g 5s_...1918/)/F-A/} ____ _._. Oihe Gam. "06)... cclincicc Gece 
Underground of London 5s.1920|)M-N; ___. .__- oe Ase On. ie. cs Det Edison ist coll tr 58._.1933/J-J| 101llg____|1011g 101g 1}100 101% 
448 .....------~------ 1938) J-J| 951g 96 | 96 Oct ‘ll|/_...|| 9044 97 |}Eq GLN Y Ist cong 5s...1932/M-S| __.. ...- 106 106 1/}105 106%, 
BENE BB nngcccceucce 1948).__.| 624 Sale Gli 6219] 30]| 3814 66le Gas & Elec Berg Cocg 58s..1949)J-D| 101 _ ...| 611gOct ’01}_..-}|_..- ---- 

Union. Elec “~Ghic) Ist g 58__1945)A-O;} .... .... Ost ' GE. 8. Gr Rap GL Co Iistg¢g 5s_..-1915|F-A| 100 i101 |100 Oct ’09|_..-||..-- ---- 

United Rys Inv ist lien coll Hudson Co Gas ist g 58___.1949|M-N/ 103  .._./103 Oct ’11]_.../}103 104lg 

__ trust 58s Pitts issue... _.- 1926|M-N} _... 83 | 83 83 1)} 83 = 86ig{{ Kan City(Mo) Gas ist g 58..1922/A-O} 98 9934) 977g J’ne’ll)__.-|) 977% 99lg 











' 
' No price Friday; latest bid and asked this week. a@DueJan. bBDue Feb. dDueApril. A DueJuly. k Due Aug. o Due Oct. s Option sale. 
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BONDS ~ : Price Week's sii Range 8 Price Week's |r Mange 
N. ¥. STOCK EXCHANGE| 3 | Friday | Range or 33 Since IN. ¥, STOCK EXCHANGE $$| F Rangeor |=S\) s'nce 
i Week Ending Oct. 27. m& | Oct. 20 Last Sale |4 “|\January 1 Week Ending Oct. 27. m& | Oct. 27 Last Sale 8 anuary 1 
Bid Ask) Low High| No.\\Low High Michigan Central—(Con) Bid Ask) Low High) No. H 
anila RR—Sou lines 48.1936|M-N; ...- RT ees eres Te Nae” ° fl Bat C & Stur ist gug¢g3s.1989) J-D} .2.. _..-/. ee ee Oe ” 
exican Cent cons g 4s..1911)J-J} ........|/100 May’llj_...|| 9933 100 N Y Chic & St L Ist g 48.1937)A-O/} 99i2Sale} 9912 097 3/| 99 100ig 
2d cons inc g 3s trust rects_...|----| .... ....| 25l2 Apr '09)_.../|._.. Registered. .......... 37/A-O} 98lg....|100 Dec ‘O9}....1/.. 2 .._. 
eqee & ° & co is osucas 1917|A-O; .......- nein <:? ddatheodeaas ako Debenture 4s__......-. 931/M-N| 89% 901} 901g Sep ‘11j]..--.|| 893, 923, 
08 BW. ccctawce 919)/A-O/} _... ...- ‘ panes rime 2. ae West Shore ist 4s Sues. 500! J+J} 100 100!9/1 l 11 971s 1011 
Mex Internat ist con & 40.-1977 M-$i;.... 80 | 77 Mch’l0j|....l|_....... Registered.........-- 2361} 3-3} 973, Sale| 971, 98 32|} 97 1001, 
Stamped guaranteed....1977)M-S/} ... ...- ID. BOON: Miiccokiiun ki decd N Y Cent Lines eq tr 4 48 1923) J- J] .... 22. 10019 J"ly "11)...-|} 10012 10012 
Minn & St L ist gold 7s__..1927|) J-Dj .... .__- 130 Aug’ll}....1130 130 TIN Y New Haven & Hartf— 
Pacific Ext <e gold 6s...1921)A-O/ .... .__- L1101g Aug ’11)__..//1101g 1101g]] Non-conv deben 4s...... 1955) J-J} .... ...- 9433 Aug’11|...-|| 931, 943% 
ist consol gold 5s......- 1934|M-N) .... 104 |103 Oct ’1l1)_..-\|103 109 NOD-CORV 46.05. 4 cnn dccs 1956i|M-N| 923, 9319] 9234 923, 92 941, 
lst and Ane gold 48._.1949|M-S 73 | 70 Oct "11.22. 650075 Conv debenture 3 }44s__..1956) Je-J L 93 | 92 Oct ’1l}...- 89 10019 
Des M & Ft D ist gu 4s..1935)/J-J) -... 7814) 8ll2 Aug’11/____|| 80 8lty}} Conv debenture 6s__.__- 1948| J-J| 130 Sale/130 13014) 13/}1263, 13494 
M StP&SSM con g 4s int gu.1938|)J-J| 97 981s! 97 Oct "11}_...|| 9534 98 Harlem R-Pt Ches ist 4s_1954|M-N} ....100 |... 9. }eee HLL LL 
MSSM &A Ist g 4s int gu.1926)J-J} --.. ...- O8lo Jan *10)....//.... ~... Cent New Eng Ist gu 48s.1961|J-J| $2ig ..._| 925gSep ‘11/_...]] 9210 935, 
Siisclenip els Central ist 5s..1949}/J-J) -... ...- V3lg Mch’1l).._.|| 931, 931 Housatonic R cons g 5s_.1937|M-N| 112% ..__/113ig J’ne’11)_.. || Liglg 1131g 
ansas & Texas— N H & Derby cons cy 5s.1918|M-N; 1015g ..._.|107 Aug’O9}_..-}/.__. -. 
it Pn no candamsat 1990) J D he 9734) 9712 9734) || 96le 98 New England cons 5s___.1945|/J-J/ .... ...- déuk | haddbboddiawid bane 
Sf of ere eae gi990| F-A 85 | 84le 84lo 5)| 8314 86 went 46 Sctivéediiice 1945) J-J} .... .... eed _ . dewelidudaget sane 
ist ext gold 5s........- 1944|M-N 1012 1027s|101!2 Oct "1i)_.-- 99lo1031p]] Providence Secur deb 4s_1957|M-N 87 | 87 May’ll 841g 87 
ist & refund 4s____...-.-. 2004|M-S| 78lg 81 | 788, Oct ‘11/___./| 78° 83 IN Y O & W ref ist g 48__.g1992|M-S| 94loSale| 9412 947 9414 97 
Gen sinking fund 4 4s_..1936|J-J Sale Sele 88 5j| 83le 88 Registered $5,000 only - g1992 M-S}| .... 4) 9314 Oct al 9314 941g 
, B Louis Div ist ref g 4s.2001|A-O; 78 7884 78 Oct ‘11/__..|| 78° 7914 General. 48. 54. c6lensece 1955) 3-D| .... 9214) 9ilg Aug’11 Qllg 923, 
al & Wa ist gu g Ss_..-1940)M-N} 10534 _ _ __ 10 Aug’1l}...-. oo, 1053g]] Nort & South ist gold et M-N} 101le .___|10212 Oct '11). 1021 1031 
Kan C & Pac ist g 48__..1990)F-A| 88ig 897, 88 2 901o}] Nort & West gen gold 6s._1931|M-N}| 1222, - 12434 J’ne’11 12453 12434 
o K & E ist gu g 5s__.1942/A-O 1073, 10934 168te Oct 11}... 107% 11015 Improvement & extg¢g 6s_1934|F-A} 124 1281 124 Sep ‘ll 124 12 
K & Ok ist guar 5s_..1942|M-N os 110 |1065g 1065s) 2)|10614 108 New River Ist gold 6$___1932|A-O| 12312Sale|1231g 1231» 1231» 125 
K & T of T ist gu g 58s.1942|M-S/ 104 105 {104 104 1}} 10234 10 N & W Ry ist cons g 4s__1996|A-O| 99 991, 4 V7lo Q9lg 
ike Sh & So ist gu g 58.1943) J-D) 102 ____|1031lg May’11)}____|/10319 10514 Registered_.......... 1996jA-O} ._.. 98 Jan ’l 98 98 
‘Texas & Okla ist qu g 5s 1943|M-S/ _...1 104 Sep "1l)....//103 105i Div'l ist 1 & gen g 48s__1944|/J3-J| 92i2 9314) 9233 Sep ‘11 lle 94 
Missouri Pac ist cons g 68..1920/M-N/ 107!g 10814/10712 10719} ‘1110612 111 10-25-year conv 4s__..1932) J-D pits Sale 10614 1077. 1001» 1097 
“Trust gold 5s stamped__a1917|M-S/| 100 Sale| 993, 100 10}| 995g 1021, Pocah C & C joint 4s_.1941|J-D 901 $01 S 901g 
oe Gwenn dibed a@1917|/M+S| .... ..-- 99 Mch’ldj.../}_... .. CC &T 1st guar gold 5s_1922| J-J 10410 ....}10412 Oct ‘11}___-|/1041o 10419 
mi lateral gold 5s__..1920)F-A/} .... 100 | 99%; 100 | 21/) 993, 102 Scio V & N E 1st eu g48s.1989|M-N/ 97leSale| 9712 971 9614 971g 
- Kegistered.........-.- 920|/F-A/ .......- a dd bowel Jou Umea Northern —_ rior l ¢g $8. . 1987 Q- J} 100g Sale |1001g 1003 985g 10034 
gold loan 4s8_..-.- 1945|M-S; 74 Sale| 74 7 10! 74 82 Registered._......__- 1997|Q-J| Q98le_....| 99 Oct ‘1li.... 98 901, 
8 extended at 4%-~..1038|/M-N/ _... 95 | 9612 May’ll)._-.|| 961g 961e]{ General lien gold 3s___.a2047|Q-F| 693,Sale| 6912 693) 37/) 68 71lg 
rs & ref conv 5s_...-.-.- 1959|M-S;| 87leSale| 87is 887 84 965011 1+=Registered__._______ 47\Q-F| ._.. 7O0ls| 68 Sep ‘1lj...-]}) 68 691, 
Cent Br Ry ist gu g 4s..1919|/F-A} 89 ____| 903, Oct ‘11)....|| 903g 93a,]] St Paul-Duluth Div g 4s.1996|J-D; .... 98 | 96 Sep ‘llj....]} 96 98 
vou mE U P 1st g 48s___.1948}J-D| 7 831s}. 87lp May’1O}_...1}_... _._.__}f| Registered... ... — Fi eRe Cie: PR Oi ea 
perue SC CVAL istg 58.1926) J-J} -... 102 {110 Mch’05)_.../)__.. __- Dul Short L ist gu Ss_._1916|M-S| __.. _._- 09 Feb °10)....7.... ... 
of Mo ist ext g 48.1938|F-A| 9653 0712) 96lgOct '11|.__.|| 96 ~983,]] St P & N P gen gold 68__1923|/F-A| 115lg ____|1158, Sep '11|____||1158, 116% 
ad extended gold 58_..1938/ J+J} ~..~ 10914)10812 May’11|____4108t2 1081 Registered certificates.1923/Q-F| 11412 ____|11533 Aug ’11]__._/111583 1158, 
StL Ir M&S gen con g 5s_1931/A-O} 10612107 {106% 1067s} ~—1)/ 1061g 10853 St Paul & Duluth Ist 58.1931) F-A; 107 ....j/110 J’ne’l0j...-}/..._ .... 
Gen con stamp gu ¢g 5s.1931/A-O/} ..-. .._- lll Sep ‘Oj... cis ee Be Ele ébawetdn enbebec 17;A-QO| 101g ... [10234 J’ne’11)__~.1}1023, 1028, 
Unified & ref rold 4s..1929\J-J} 815gSale; 81 82 13|} 815g 877 lst pe gold 4s__... TROUT a SOE ache cuca Oe Ae Bilca<sBeues pene 
Registered _......-- 1929} J-J} -...-.-- 8634 Mch’11)___.|| 863, 863;]) Wash Cent ist gold 48. __1948 5 89 _...| 9llg Apr ‘11]_..-]] lig lig 
Riv & G Div Ist ¢g 4s__1932 M-N 84 85l9 84 Oct ‘1l)....1| 8214 8334 Nor Pac Term Co Ist g 6s__1933) J-Jj| llllg____j111 Sep ‘11j...-jj111 1118, 
Verdi VI & W ist ¢ 58s__1926|M-S/*__.. 100 |102igJanm "10)...-}. Pacific Coast Co 1st ¢ 58s_.1946) J-D} -... 10514/105 Oct ’11/__._}}105™ 108 
Mob & Ohio new gold 6s___1927|}J-D} 120 121 |120!» 12012 1/120 122 enna RR Ist realest g4s_1923;M-N| 100!2Sale|10012g 10012 4)} 10015 102 
ist extension gold 68__.h1927 as 114 117 |114 Sep ‘1lj...-//114 1163, Consol gold §8........-. 1919|M-Sj| .... 110 |108 J’ne*ll)..../}108 108 
General gold 4s____....- 1938{M-S| 85 8614) 86 Sep ‘1lj....!) 86 87 Consol gold 4s__..._.... 1943|M-N| .... 102 [10312 J’ne’11)__~_|}10319 1031 
Montgom Div ist g 5s.._1947|F-A/ 1091p_._./110 Apr‘Llj....1110 110%, Convertible gold 3 }4s__.1912|M-N;| 998sSale| 9914 16] 988, 991g 
St L & Cairo coll g 4s___¢1930 acy 801g 81 Mch'llj..../) 81 81 Convertible gold 3 4s___1915 12 9634 Sale| 9653 9634) 160]| 957, 971g 
Guaranteed gold 4s___1931/J-J Yilp 9314) G3lg Mch'11)...-/| 93le Q4lo Registered ........... i FO eee eye 9614 Sep *11)__.-]] 961g 97 
ashy Chatt & St Louls— Consol gold 4s_......_.- 1948iIM-N| 103 10415| 1031 aaa 2102 104g 
Ee Ceiba siareadocoassoa 913\/J-J aCe 1043,;10415 1041 1) 10419 10612 oe Ne ae guar g 4s__1942;|M-S 28 10014] 997g Apr ’11/__-.-]] 997g 1001, 
Jaspe consol gold 5s__._..-. 1928|A-O; 108 ..../110 Oct “11)_.--//109tg 111 Bee lst ou 4sg1936\F-A bt ER | hind: SAM 
r Branch ist ¢g 6s._1922|J-3 113 -..-|1157, Nov’ 10-2 ak ete 3 Phila Balt & W ist g 4s__1943|M-N 101 1015si1011g 011g} 4\/10i1g 1021, 
MM W & Al ist 6s_..1917) J-J| 107lg .__ | 1081, Dec ’10)_-.--1). Sod Bay & Sou Ist ¢g 5s__1924/J-J} 10212____|102 Jan ’O3}_.-_|]__.- -._- 
T “Se P Branch ist 6s__..1917)J-J} 1071¢_._.j113 J'ly ‘O4)..--/]/_ Sunbury & Lewis istg 4s 1936) J-J|; 97 —._- ESA. bh Els. 
Nat Rys of Mex pr lien 4 &s.1957|\J-J| 91% Sale} lls 92 | 136) 91 995i UNJRR & Can gen 4s__1944|M-S| -_-~ 102i5!1031g May’10}___-]|___- ___- 
Guaranteed general 48_..1977/A-O} 4l2 Sale R45 S41o) 4) 83 8934]] Penna Co guar Ist ¢4 348...1921 J-J| 103129 .._- — Oct *11)__..|)1031g 1041 
Nat of Mex Dre lien 4 4s_1926|J-J| 991g 100 10034 Feb ‘i1}___.| 10034 10034 Registered ........... ode oS) pe gate 1027g Mch’11). ...||1027% 1027 
1st Comsol 48__.._... -- 1951|A-O| 80 8034) 80 8034; 3] 78ig 83l, Guar 3 }4s coll trust reg__1937|M-S/ -... ...- 90 Aug’lO}....H. J. o 
NO & NE prior ilen ¢ és- ee pe A Fs Re OR Guar 3 s coll trust ser B.1941|/F-A/ -... .__- 8853 J*ly *11)...-i1 88 89 
ew Orleans Term Ist 48._1953}) J-J/| ...- $81, J’ly *1l)___- 8814 8814 Trust Co certfs gu wu g 3 s8- 1916|M- 973, 983s) 975gSep *11)/_...7 97 97% 
Y Central & Hud River— Guar 3 s trustc aoe taal ea SIT coms: OO. 1° ST ~ DUE Miiccocdcate eece 
GOR Ci cdhacasecccoce 1997|\J-J| 881g S88lo 877% 883s} 30]; 87 90 Guar 3 4s trust ctfs D___1944/J- 873, 88 | 88 Sep ’1lj...- 88 
OOO... cnccancce 997|\J=-J)| .... 8784) 87le 871 51} 86 89le Guar 15-25 year g 4s____1931/A-O/ 981g Sale| 98! 98lg 973, 99 
Debenture gold 4s... _.- 1924iM-N| 935g Sale| 9315 9334) 25)) G2lg 94l¢ Cin Leb & Nor gu 48 g___.1942|M-N;| 9612 971s 9614 J’ly 1 eae 
cP RR eae 1934;M-N;} .... ..-- 9234 Sep 1 ----|| Q2lo Q3ilg Cl & Mar ist gu g 4 &%s__1935)M-N +> 5 eae 1 se & ae BQO 
Lake Shore coll g 3 conti F-A| 781g 7914) 787 791g 18/| 78 807s Cl & P gen gug 4 %sserA 1942) J-J} 107 _...j1108%Jan "O9]_.--j}_ 2. Lk 
Wilh 4 Phe GRE -A iT 7919] 7719 Oct ‘11}_.--|| 75 7934 Series B__-....._....1942/A-O]| 1071g .._.|1098, J°ly "O9|__--H]. 
Mich Cent coll gold 3 \s- 1988 F-A -_ 7% 78 21|| 7612 79lo Int reduced to 3 66. 1882 BEE @bkivouelonee 5 cantinecticans «see 
R EP Ras C SiF-A 75 Sep ’1lj...-1 75° 78 Series C 3 4s... 2 1948|M-N} 90lg___-| 96 Aug’09}__.-/i---- -_ 
Beech Creek py et J-J 6 985g Dec *10)..--f1.... Series D 3 }4s._._..... 1950|/F-A| 90lg _._.} 90 By. Vlleveelincta aeeo 
ee pyle eg Ge  ° OS] poe 99 May’ll/..../| 99 99 vy & on gu g 3s B. 1940 J-J5} 90!g ..._| 9012 Apr "1]/....|) O0leg 91 
2d quar gold Ss_... ._- re ee ainawdiine ts odkhl: oD ieee ee 940\J-J} 90lg _.__ et et at ehuliiimaak ome 
all hy FS | eet 4 a eee Gr & Lex lst gu g 4 Ws. 1941 J-J} .... 105 {105 Sep “Ili... 10414 105 
Beech Se ee OO EP RSEIEG.. SPicoccleoces: . caccleecdlcoencotu Pitts i W & C ist 7s_.._1912|J-J} 10lln__._..|103 J’ne’llj..../}103 104 
Cart & Ad ist gu g 4s._.1981)J-D) 90 ___-/| 97lg Apr ’09)--.--//____ ____ until ccna: toktestoepercaencits ain 1912) J-J| 101l2____/103% Feb *11). .../)1037% 103% 
Gouv & Oswe ist gu ¢ 58.1942) J-D/ 100  ___. Sa aadtl ie shake ioscan 3d 78 Seema aati ent ionedbnibine hi912}A-O| 101g... tor Sep “11)...-.1| 10184 101%, 
Moh & Mal ist gu g 48_..1991)M-S/ _... ___- “991g Mch‘11|....|| 99 991g Pitts Y & Ash Ist con 5s.1927/M-Nj 107 ..../109 May’lOj....H.... 1... 
N J June ne pest lst 48._1986)/F-A/} 953,100 |105 Oct ‘O2)..--\|/_. 2. TolW V& Ogu4%sA_.1931/J-J} 10l ....j103 Aug’O7}....9.... .. 
i ile Be TN RS ed eG: SYR Series B 448s... .....- 1933|J-Jj} 10% ....j100 J*ly “10)....8.... ..-- 
N Y & Harlem g 3 8___2000|M-N} 90 ___-| 901g Feb ‘1l/__--|| 901g 901g _ fg eee col wd Be, eee ee es EK Dee 
igh 9 lh A A 2000|IM-N} ...- -..- taph A htla 3 Ee ek poe eee: PCC & St L gu 4s A_.1940/A-O} 10512 10710110512 1051 3}| 1058, 10734 
N Y Northern ist g 58.1927);A-O)} _... .__. Ey RE ee Series B guar........- 1942|}A-O} 105ls 107 LO519 Sep “11)...-||105le 1073, 
N Y & Pu ist cons gu g 481993/A-O} _... 9712} 977s Aug’11/.---/| 971g 977 Series C guar_.._..... 1942;M-N/ 105 _...j106 J*ne’1l....106 106 .- 
Nor & Mont ist gu g 5s.__1916)/A-O/} ___. ___- bet Witt Brie’. Series D 4s guar____.- 1945;/M-N| 97 —...] 9853 Dec °10]..../). 2. Jee 
Pine Creek reg guar 63.__1932/J-D| 120 ____|i3iloJan ‘09]_...||____ ___- Series E 3 4s guar g...1949|/F-Aj| 92%, _.._| 931s Aug’11)__--/} 918, or 
RW &Ocon ist a 5s.h1922;A-O/} 106%, 1081g}107 Oct *11)....||107 110 Series F gu 4s g__..... 1953\J-D) 97 ...-.] 977s Aug’1llj_..- gua 9 955 
Oswe & R 2d gu & Ss...61915|)F-A)} _... 10519105 Jan ’O8}..-.//.... ...- Series G 4s guar_____- 1957|M-Ni 97 987s 98 Oct *1l}_.-.. 
RW & OT R ist gu se 1918i|M-N; .... . ey = adler C StL & P Ist con g 5s__1932|;A-O} 113lo____j113leJ’ ly “11}_.-- a3 attH 
Rutland ist con ¢g 4 .1941)J-J| 95 .._-.} 983g J'ly ‘11/..-.-}| 983g 983g1] Peo & Pek ve ist g 68....1921/Q-F} .... ...- 109 May’l11l ----}109 109 
Og&LCham ist gu ase. 1948 173 86 92 | 86 Sep ‘1lj..--|| 85! 90loi}f 2d gold 4%4s__._..._._. 1921)/M-N} -... 99 | 93lgJan ‘1l)__..)) 9312 931g 
Rut-Canad ist gu ¢g 48.1949) J-J} __.. ...- OS BMD Wi cocksstic'dcoa Pere Marquette_—_Ret 4s...1955) J-J| 635, 67 | 70 J’ly ‘11)....)) 66 768% 
St Lawr & Adir ist g 5s..1996)/J-J)| -... -... titi bonwincae mew gg ce eet ee 1955|J-J} 6334 68 | 67 Aug’lli....i] 67 768, 
Sh ME ns ne ns ds dade 1996 A-O/ 118 _...j/125 Feb "08|_-- Ce & & & 3 "epee s 1921'J-D} -... -.-- 10014 Apr *11)....§100lg 1007 
Utica & Bik. Riv gu g 48.1922) 3-J| 99%,.__.|100 J’ne'llj_.--}} 993, 100 Flint & P M ¢ 83 ia lites on dp th exit 1920; A-QO} 110lg 1101, 1101 Oct °11)._. 110984 11084 
Lake Shore old 3 348-..-1997 J-D| 881g 9Oig) 895g 895g ist consol gold 5s_____ 1939/M-N; 99 101 |103 Mech’llj_...100 103 
ali ipl i 997\J-D| 88leSale; 88 SSie, 24 | 87lg 89 Pt Huron Div ist g 5s.1939|}A-O;} 97 = 98 Aug’lli_...}) 08 1038, 
Debenture gold 4022771928 M-S| 9334Sale/ 931 933, 8! Q2le 95 Sag Tus & H ist gu g 48.1931/F-A; --- om . ‘wadiupedibdintieee 
25-vear gold 4s__.__.. 19S1{M-N| 93g 31] O3lg_ 935s) 134|| 92g 9434}| Philippine Ry 1st 30-yrs f 4s."37|J-J 84 8784 "8633 Oct *11)__- 88 
| stered ae eneihee OSIIM-Ni .... .. 5. 9334 May’11)_..-|| 9334 9554, Pitts Sh & L E tst g 58_...1940/A-Q)} 11234 ____}112%g May’11)_.__|/ 11215 112% 
KaA & GR ist guc 5s. 1938|J-J} 108 ._.. ee bilodd walla 1st consol gold 5s... .-. 1943|J-J} .-.-. -.-- + El Wiliéuidlatiele «bdo 
Mahon C’!l RR Ist 58._1934)J-J)} 1lilig .___ 11itg Meh (11 ~~} 11058 LL Ls Reading Co gen g 48s_...-.. 1997| J-J| 9814 Sale| 98 _ 241/]| 9634 O81, 
Pitts & L Erie 2d ¢g 5s_.ai928/A-O}] __. ___. Oo  *  eioeeer se. Registered ..i.......- 997| J-J| .-.. ..-- 9713 Oct "LL... O7lg O78, 
Piste McK & Y 1st gu 68.1932)J-J| 121  ...- 130g Sh Te vas deiele Loma Jersey Cent coll g 48_...1951/A-O| 97% 977s) 97%; Oct Hi ----|} 96 98 
aranteed 6s..... 934) J-J} 120 ..- 2 7123 123 Atlan City gu 4s g__.._- EOOLiG “Wl o-2s 645- Pee POR KEY 
ees & B V ist g 6s- i916 2 te SN lee I St Jo & Gr Isl ist g 4s_._.1947|J-J| 85 89 | 8514 Oct ’11)___- 8514 90 
Michigan’ Contes GEteke 1931|M-S| 110 116 {111 Apr ‘1ij_..-|/111 111 tL & San Fran gen g 68__1931}J-J| 11834 Sale }11834 1183) 3/118 119! 
Registered... ..- 31 »  -.: ee Fee Bos. one General gold 5s____._._. 1931) J-J3| 107 10815/107 Oct '11)....)}107 108 
PRLS Og. apa ater 940 -J} 98 99 | 99 J'ne’llj..../) 99 99 StL &S F RReoons g 4s.1996|J-J| 88 2 | 90 Sep ‘1li....1 90 91 
Rpg e tl | PEP ¢ Pere Ss }, SE reese Gen 15-20 yr 5s___ 927\M-N| 8714 Sale| 871, 8734) 571 85le 90 
JIL & S iss gold 369271951 M-S/ .... 88le| 90 J’ne’OS}..--j/___. .--- Southw Div ist g¢ 5s_.1947|A-O lg _...|100 100 2\)100 101g 
Ist gold 3 4s......... 2iIM-N| 8684 88lo} 88lp Oct ‘11)....}} 8634 89 Refunding g 4s.._.... 951) J-J} 79eSale; 7914 79lg 17 8: 
20-year pA me SOE 43_.1929}A-O! __.. 91 191 Oct "11{....]| 91 93 Registered _..... _-- tb tek BPC ere: 80% Mch'1l}___ |} 808, 808, 
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Gas and Electric Light Gas and Electric Light 
Kings Co ElL & Pg 5s__..1937|A-O/|*____ 105 |105 105 | 10/|10112106 }j/Peo Gas & C ist cong 60.....1948 A-O| 11619 _.__|117 Oct "11/_.._||116tg 1191 
Purchase money 6s... ... 1997|;A-O} 117 Sale/117 117 1)| 11334 117 aeveens bes a ¢hien 7\M-S| 10184 10234)1023, 1023, 3)|1013g 10284 
Convertible deb 6s..._.. 1922iM-S 11512  2oe ten ohn ot atie ale a a Renister ht ok ih bk dike oae MMOD ule &icdde 103. Feb AO! ea 
Ed El Il Bkn ist cons 48.1939| J-J| 8812. ___| 88l¢ S815, ii 87g 90 Ch G-L & Che ist gug 58.1937,|J-J| 103 Sale |103 1031 3), 10234 1037 
Lac Gas L of St L ist ¢g 5s_.€1919/0-F 1 1027, 103 31102 104 Con G Co of Ch Ist gu g 5s 1936) J-D} 101 10214)102 Sep "1lj....|}101 102 
Ref and ext ist g 5s_____ 1934\/A-O 101% Sale 101% 102 94100 103 Ind Nat Gas & Oil 30-yr 5s '36)M-N/| .... -._- 90 Mch’lli....]| 90 918 
ilwaukee Gas L 4 4s_...1927|M-N} 90 Qlisi 90 Oct ‘'1])....)) 90 91 Mu Fuel Gas ist gu g 5s__1947)M-N/ __.. ___- 10llg Aug "11}...-|| 1001s 101g 
pyrene Con Gas g 5s___... 1948/J-D] 1031g____|1031g 1035, 5})/10014 104 Registered ........... EWGCEEP I scan sscckiciad © Uicolabasiiieteidebe 
NYGELH& . 58....1948)J-D} 103 Sale/103 10315} 5||10114 1041p]| Philadelphia Co conv 5s._.1919|F-A| __._. 109 |116 J’ne‘ll 
Purchase money g 48__..1949,F-A] 88 Sale| 88 883,; 10/| 87 89leliSyracuse senting ist g 58.1951|J-D| 98 101 | 98 Aug’lO|_..-l}____._-- 
wee El Til ist cons g 5s._.1995| J- J} 1125g____|112l2 Oct "11)___-||111 11234 Syracuse L & P 5s____._._. 1954) J-J| .... 8153| 81 J’ne’ll 
NY & Q EI L&P 1st cong 58_1930/ I-A] 10019 _.__|1011g May’11/___-||100 101!pj/Trenton G & E ist g 5s_...1949\M-S; 102 _...|109 Feb "Ol... i... Lk 
8. Y & Rich Gas ist ¢ 5s-._1921)M-N} _..- -. 2. O71ed’ly:00|...-[}.... <.-< Union Elec L & P Ist g 58_.1932|M-S| QS8lg____| 98l2Sep ‘11/...-|] 981g 100 
ific G & ElCoCalG & E Ref & ext 5s........... 1933/|M-N| 95 Q7igi 06 T'ly "11j....}) 93 = 061g 
Corp unifying & ref 58__1937|M-N} 94 98 | 95 Oct "1li....|| 91% 96 jj/Utica E1L & P ist g 5s__..1950 ie MEET Ye eee wee Ey ee 
Pat & Passaic G & E §s__..1949|M-S| 10lle__..|.... ..--}----}]---. ---- Utica Gas & E ref 5s__.... 1957 “- Oe wbde O01 J'ly “1 11}_...]] 991g 901g 
Westchester Light'g ¢g 5s...1950)| J- | 104lg ....|104le 104 10613 
*No price Friday; latest bid and asked. a@DueJan. 0 Due Feb. @¢e Due May. gDue June. ADue July. p Due Nov. 2 Option sale. 





1176 





New York Bond Record—Concluded—Page 4 








4. 
% 





BONDS 8 Week's Range BONDS 
STOCK EXCHANGE § Range or 33 Since N. Y. STOCK EXCHANGE 
Week Ending Oct. 27. =o Last Sale January 1 Week Ending Oct, <7. 
St L & San ig Cont Ask| Low High| No.|\Low High 
KecFtS ng 68_.1928|M-N 11634 11634) 2)|116 1171p» Vandalia cons ¢ 4s Ser A.1955 
KCFtS Ps Ml Ry ref g 4s. seat A-O 7834 79 6)| 771g 81 Consol 4s Series B_ 
POE, « dkisnk dene PEE tn. odiaa 70 SOD. "BGii ewe dois ccs Vera Cruz & P ist gu 4 %s- 1934 
KC& MR &B Ist gu $021020 ee eer 100%, Deo: OO}... <8]. Jas «--< W Jabash — -_ Sear 
Ozark & Ch C Ist gu 5s g_1913) A-O 8 99 99 2\| B7le Ile Be ee i 
St LS W ist g 4s bd ctfs__1989|/M-N| 9ilg Sale| 91lg 911, 5); 897g 923, Debenture Series B_...1939 
2d g 43 inc bond pinendgiiend,t J-J} 80 83% | 80 vr, te ‘sn we a ist lien equip s fd ¢ 5s__.1921 
Consol gold 48_.......-- 2) J-D 7958 Sale| 79! 953) 61 751g Sills ist lien 50-yr g term 4s_- 
Gray’s Pt Ter ist gu ¢g 5s- 1947 J-D| 95 r 10113 Ape Wisudshaees seed ist ref and ext g 4s_____. 
SA & A Pass ist gu ¢ 4s__.1943| J-J| 87le Sale 87lo 87lo 1} 86 88l, Det & Ch Ext Ist g 5s___.1941 
SF &WN P Iistsinkfg mae J-J | #9914 ....|104 Oct ‘O9)...-]}/.... ..-- Des Moin Div ist g 4s___1939 
Seaboard Air Line g 4s__..1950/A-O/} .... ...- 8719 871loi 2|| 8534 871s Om Div ist g 3 %s_____. 9 
Gold 4s stamped... 1950'A-O| 877% Sale| 87ig 88 21); 8434 88 Tol & Ch Div ist g 4s. 
Reqistered...........-. ISSA vn kc dion sien dam a Wab Pitts Term Ist g 4s__.1954 
Rceatment Sih t auth bert 01949|F-A;} 80 Sale “7919 8019) 92|| 7412 82 Cent & Old Col Tr Co certfs_- 
Feetunding 4@.......... 1959} A-O 8214] 8214 Oct "1]}-.-.]} 8214 821, Columbia Tr Co ctfs 
Atl-Birm 30-yr ist g 48_.e1933|M-S 86 Oct *1l)...-.}} 8514 87 Col Tr ctfs for Cent Tr ctfs_- 
Car Cent ist con g 4s____1949/ J-J 91%; Apr "11}_.--]} 9184 913, De ee 1954 
Fla Cen & Pen Ist g 5s___1918) J-J ----.103 May’llj....}}102 103 cy. Sof . . See 
ist land gr cxt g 5s____1930)] J-J Pee es tS i i kilisteda ab weed Wash Terml Ist gu 5 48...1945 
Consol gold 5s_._._._- 1943| J-J| 104%, ....|)10534 Apr ’11)_.-~-/| 10534 106% Ist 40-yr guar 4s_______._ 
Ga & Ala Ry 1st com 5801945) J-J| 10419... /104 Oct "11/_.-.|}104 10414]}] West Maryland ist ¢g 4877771952 
Ga Car & No ist gug 58.1929) J- J {10412 Oct *11}/..../|104 105 |] West N Y & Pa ist g 58.__1937 
Seab & Roa ist 5s... __- 1926\ J-J 109 May’11}....||109 109 Sy EE MR ie 194 
Southern Pacific Co— "2 Ree ee d1943 
Gold 4s (Cent Pac coll) - deer J-D| Ql1le ith 911» 91lo 5|| 9019 9379]] Wheeling & L E ist g 5s__ 
Registered.........- k1949; J-D 90 Aug’lli..-..|| 90 9016 Wheel Div ist gold 5s. 
20-year conv 4s____.._. T1929 M-S “965g Sale GASg 97 | 177\|| 941g 100 Exten & Imp gold 5s__..1930 
Cent Pac ist ref gu g 4s__1949|F-A/| 971g Sale| 97 9712 91 96 9Q7l¢r RR ist consol 4s______. 194 
Registered ..........- 1949| F-A duibins Ge: ee Rede ckbo coad 20-year equip s f yee» « 1SES 
Mort guar gold 3 %s__k1928/ J-D 90 Oct ‘1l/..-..|| 90 92 Winston-Salem S B Ist 4s. 
Through St L 1st gu 4s.1954|A-O 91le Oct *11)_..-|| 91le 933:);) Wis Cent 50-yr ist gen 4s. 
GH &SAM &P ist 58_1931/M-N| -. ~~ 10734)10853 Oct °11)_.--|/ 10612 1085: Ist & refunding 4s_____. 
Gila V G & N Ist gu g 5s.1924|/M-N| 102 103 May’ll/..-..||103 103 Milw & L Winnebago 6s_1912 
Hous E & W T ist g 58__1933|M-N ----|105 J’ne’llj....}105 1053, Sup&Dul div & term ist 4s '36 
lst guar 5s red... . 1933;|M-N ----|104l19 Aug ’11/_..-|| 10410 105 


H & TC ist g 5s int gu__1937|\ J-J 
Consol g 6s Int guar__1912!}A-O 
Gen gold 4s int guar__1921}A-O 

_ . Waco & N W div Ist g 6s "30/|M-N 
“A &WN W ist gu g 58s___.1941|/J-J 
Morgan’s La & T ist 78_.1918 9:9 


SG Gn WA ban occa 1920) J- 
N Y Tex & M gu 4s g____1912/A-O 
No of Cal guar g 58_____- 1938!) A-O 


Ore & Cal ist guar eee J-J 
So Pac of Cal—6s BH _. 


ist gold 6s F........ 912|A-O 

ist con guar g 58_____. 1937 M-N 

So Pac Coast ist gu 4s g.1937|J-J 
San Fran Terml ist 4s_.1950);A-O 
Tex & N O Sab Div ist g 6s '12|M-S 
Se ES 1943| J-J 

So Pac RR ist ref 4s_____- 1955) J-J 
Southern ist consol g 58__.1994/ J-J 
Registered ........... 1994) J-J 


Develop & gen 4s Ser A_1956/A-O 


Mob & Ohio coll tr g 4s__1938/M-S 
Mem Div ist g 4%- -5s_..1996 J-J 
St Louis div ist g 48.___.1951/ J-J 
Ala Cen R ist g 68_.. ~~ 1918\ J-J 
Atl & Dany ist g 48___.1948/ J-J 

SM 5 GR arr par Lene 1948) J-J 
Atl & Yad ist g guar 4s._1949! A-O 
Col & Greeny ist 68___ _. 1916] J-J 
E T Va & Ga Div g 58.._.1930| J-J 
Con ist gold 58__.... 1956) M-N 

E Ten reor lien g 58... _- 1938|\M-S 
Ga Midland ist 3s___.-.- 1946;A-O 
Ga Pac Ry 1st g 6s... . 1922) J-J 
Knox & Ohio ist g 6s__.1925) J-J 
Mob & Bir prior lien g 5s_1945| J- J 
- Mortgage gold 4s._... 1945| J-J 
Rich & Dan con g 68s____1915) J-J 
Deb 5s stamped__.... 1927; A-O 
Rich & Meck Ist g 4s__..1948)M-N 
So Car & Ga ist g 58s_.__1919|M-N 
Virginia Mid ser C 68s____1916|M-S 
6) Bee BP Ore. onccace 1921\M-S 
EE i 1926iIM-S 
ST i 19311M-S 
Se 1936|M-N 


Va & So’w't ist gu 58.2003) J-J 

ist cons 50-year 5s_.1958)A-O 

W O & W Ist cy gu 4s_..1924/)F-A 
West N C ist con g 6s__.1914) J-J 
Spokane Internat ist g 5s__1955/ J-J 
yer A of St L Ist g 4 %s__1939)A-O 
ist con gold 58___1894-1944|F-A 


Gen refund s f g 4s_._- - 1953) J-J 
St L M Bge Ter gu g 5s__1930/A-O 
Tex & Pac ist gold 5s____- 2000] J-D 
20a goid inc Se .........- q@2000|Mch 
La Div B L Ist g 5s....- 1931|/ J-J 
W MinW &N ist gu 5s_’30) F-A 
Tol & OC ist g 58........ 1935) J-J 
Western Div ist g 5s....1935j;A-O 
General gold 5s__.__.... 1935) J-D 
Kan & M Ist gu g 48_....1990/)A-O 
2d 20-year S8.........- 1927\ J-J 

Tol P & W ist gold 4s... ._- 1917) J-J 
ta Leh & W Fee § 9 950. 1925|\J-J 
a feng een @6...i.ccom 1950}; A-O 

Col tr 4s g Ser a i 1917\|F-A 
Tor Ham & Huff ist g 4s__h1946/ J-D 


Use & Del lst cong watt J-D 
ist refund g 48__._._. 2}A-O 
Union Pacific— 
RR & land grant gold 4s.1947| J-J 
RS: 1947) J-J 
20-year conv 48_._..... 1927\J-J 
I Ge g2008|M-S 
Ore Ry & Nav con g 4s_.1946/ J-D 
Ore Short Line ist g 68_.1922!/F-A 


1101g|10712 Sep *11|__--||10715 10914 


-.--j11412 Dec '04/...-. 
10914 1127s|116 May’07 
89 892 


945g Sale| 9453 947) 128|| 935, 96 
1075s Sale |1075g 108 65)| 10419 1091» 


10 oe l 
7834 Sale| 7834 791g] 259]| 7434 SOly 
8 
cet 108 3|}|108 1091» 


Sale| 97 O714; 42|) 9534 981, Registered 
945g = 9512} 45/) 931g 9714]] West Union col tr cur 5s...1938 


g 
11314 1141 113lo Oct *11).2. 1/113 1151, Fd and real est g 4 4s...1950 





[ VoL. LXXxXXII1. 


Period 


Interest 








10953 Aug ‘11]_..-/|10919 1103, 


----| 96 Oct ’11/_.--|| 933%, 96 |jAllis-Chalmers ist 5s_____. 
onic Be EE Is cb diccé dace Am Ag Chem Ist ¢ 58_....- 
sic haksan I TI ds bn cing co inh lahat BUORISUNTOG os cc cccucoces 
----j112l2 Sep °11)..--||/11219 11512]] Am Cot Of] ext 4 %&s_. 3 
10934 ....j)111 Mech’llj..--j/111 111 Debenture Se........... 
PEA STS een Pe ER ee Am Hide & L 1st sf¢ 6s___1919!! 
ania Rete Be Mite ces, Coke Amer Ice Secur deb g 6s___1925 
10l ....|102 J'ly ‘11/....||102 102 |}Am Smelt Securities s f 6s__ 
----|/101lo May’11}_~.-|/ 10119 102i¢ 


Am T 


a Qe dd ee a J I a 194 
91 Sale}; 91 91 12); 903g 931. aga of deposit 
10019 .__-_/10ilg Sep 11)... -//101lg 1017 Ri eo i i 


Certificates of depo 


Beth Steel 1st ext sf 5s_ 


Consol Tobacco ¢g 4s 


- 8719} 88 Oct *11}/_.--]| 86le 89 DOR it di a Loon 

10719 11019|1077s Nov’10|_--.|}___. ___- Corn Prod Refsfg 5s___.- 

86 901s! 9Olo May’ll|...-|| 90le 90l- 1st 25-year sf Ss_______- 

8214 8234 8214 J'ly “11}...-|| 8214 8214]]/Cuban-Amer Sugar coll tr 6s 1918 

80 IE Bh EM TIER Distil Sec Cor conv ist ¢ 58.1927 

10514 ....|105lo Sep ’11)...-||10510 107 E I du Pont Powder 4 \s_- 

10734 ....|108l4 J’ne’11}_.-..|| 10753 1081,]] Gen Electric deb g 3 ¥48----1942 
110 Oct *11)...-}|/10919 112 10-yr g deb 5s__.-__...- 19 

1041g 10634)106!g Sep *11)/..-./|105 107 Gen’! Motors ist lien 6s__..1915 
OP Ill Steel non-conv deb 5s...1913 








11519 May’1 











iene A I al Int Paper Co ist con ¢ 6s_.1918 
 f  _» a Sere: Consol conv sf g 5s... _.-. 
104 104 3)}104 1057g}/Int St Pump ist sf 5s._..-. 
1047s Sep ‘11)...-/|/10453 105 PE nidticadboscos 
Doane Th Be: Eeinase ae. os Lackaw Steel Ist g 5s__...- 
103 Sale/103 103 1/}103 1041» ist con 5s Series A___..- 
AE gk A RU 5-year convertible 5s___- 
-|10414 J’ne’11)_.._||1041g 10414]] Nat Enam & Stpg ist 5s. - 
----|106 Mch’llj...-1|106 106 N Y Air Brake 1st conv 6s__ 
I ina ED A te Ry Steel Spgs ist sf 5s_ _..1921 
10519 .._.|10738g Aug’11/_...||107 108 ||] Repub I & S ist&col tr 5s. 
dcsloads 108!9 J’ly *11)..--/}108 110 10-30-year 5s s f_______- 
975s) 97 Oct *11)_...|| 9412 971,]]Standard Milling Ist 5s_...1930 
ek, ee ieee The Texas Co conv deb 6s 
10434 J’ly *11)_..-/|10412 105 |j/Union Bag & Paper ist 5s__1930 
1021p Apr *11}/_2.-//102 1025 I ae Si Ee ls 193 
o---|105 Sep *1)]...-//105 1055; US Leath Cosf deb g 6s...1913); 
----j112 Aug’ll!_.../|1103; 1123,]]U S Realty & I conv deb g 5s-.'24 
9614; 96 Sep *11)_...]| 955g 98 |1U S Red & Refg 1st g 6s__.19 
~---|108lo Feb *11)__..|/108l9 1081-]] U S Rubber 10-yr coll tr 6s.1918 
11019____j11014 111 1O}110 11155 olin cht eh mene 1918 
2 e ke | Ta Secqueeeinie: U S Steel Corp—J coup _._.d1963 
----| 99l2 Apr *11}_...]] 9912 Q9lo S f 10-60-yr 5s\|rem __.-. 
ee 106le Nov ’04}_.--i]____ ____}} Va-Car Chem 1st 15-yr 5s_. 
----|109 Sep ‘11}_.-../|1083, 1101g}] West Electric 1st 5s Dec 1922 
ee: See nce Westinghouse E & M sf 5s.1931 
10312 Sep *11]_..-]]/10112 10312 10-year coll tr notes 5s_.1917 
9134 ----| 92 Oct ‘ll/_..-l] 90° 92 
98 Sale| 98 98 lii 9612 98 Telegraph & Telephone 
VOlg 941g) 94 Sep *1lj_..-/| 90 94 |}Am Telep & Tel coll tr 4s__1929 
8712 .__.| 8712 Sep ‘11]_..-]| 8712 89lol] Convertible 4s_..._._... 936 
6712 Oct *11)_...|| 67 747s}]/Chicago Telephone ist 5s..1923 
7534) 75le Sep *11/_..-.|] 75lg 81lof]Commercial Cable lst g 48.2397 
9012 J ‘ly *11)_...]] 87 901» eee 2397 
10412 .__.|105 Sep ’11}_.../|105 106 || Keystone Telephone Ist 58.1935 
84lg 85lp) 85loJ'ly *11/__.-|| 85l2 85lo]/ Metropol Tel & Tel ist sf 5s 1918 
Mich State Telep ist 5s-_ 
101 Sale|1007g 1011} 67/100 102144j;N Y & N J Telephone 5s g- 1920 
9915 10034)1007g Sep °11]___.|| 9914 1007s N Y Telep ist & gensf 4s 1939 
10134 Sale |10134 =10214| 163)|100 110!g]{Pac Tel & Tel Ist 5s____-_-- 1937 























ist consol g 5s... .- 1946| J-J 
Guar refund 4s_____-. 1929; J-D 
Utah & Nor gold 5s___1926) J-J 

ist extended 4s ...... 1933) J-J 

Coal & Iron 

Buff & Susq Iron sf 5s._..1932/ J-D 
Debenture 5s___..-. -- ai926\M-S 
Col F & I Cogensfg 5s___.1943|/F-A 
Col Fuel ren 6s____._ _-- 1919|M-N 
Col Indus Ist & coll 5s gu__1934/F-A 
Cons Ind Coal Me ist 5s__..1935/] J-D 
Cons Coal of Md ist & ref 5s 1950) J-D 
Gr Riv Coal &C ist g 6s._._h1919/A-O 
Kan & HC &C Iiststfe¢ 58.1951) J-J 
Pocah Con Collier ist s f 58.1957) J-J 
St L Rock Mt & P Ist 5s___1955/ J-J 
Tenn Coal gen 5s_____ _-_-- 1951\J-J 
Birm Div ist consol 6s..1917/ J-J 
Tenn Div ist g 6s... _-_-- ai917|;A-O 
Cah C M Co Ist gu g 6s_.1922|J-D 
Utah Fuel ist g 5s__...-... 1931/|M-S 
Victor Fuel ists f 58... _-.. 1953\ J-J 
Va Iron Coal & Coke ist ¢ 5s1949/M-S 





.|10734 J’ne’10}- 





11014 11134 11134 1113, 1)| 10914 1141, Conv 4s, series A......- 19 

933g Sale| 93lo 9334) 32] 92le 95 ST EE 

106 ....|108 May’l1l/_..-1/108 108 Mut Un Tel gu ext 5s.__.1941 
eo a ie ME TS. a. Northwest Tel gu 4 \s g_1934 

MISCELLANEOUS BONDS—Concluded. 
Miscellaneous 
----| 97 Feb’1l|_...] 9614 97 [|j/Adams Ex coll tr g 4s-_-_.- 48|M 
bedi ah 90 J’ly ’11)_...]/| 89 90 |{]Armour & Co Ist real est 4248 t+ - 

98lo} 97 Oct *11}_...]| 97 10214]]Bush Terminal 1st 4s____-_- 195 














4 thie 
7434 Sale| 7434 7434, 16)| 73  79lo}{Chino Copper ist conv 6s..1921 
é 600 85 J’ne’ll|_...|| 85 85 {Comstock Tunnel! inc 4s...1919 
9534, 97 J'ne’llj_...|] 96 97 [irrigation Wks & D of A 4s °43)) 
o1tOe ADO "OG. cccBcnme cance Int Mercan Marine 4 %s...1922 
99 Oct 'llj....|| 99 99 [Int Navigation Ist sf 5s. 
85 Apr’llj_...|| 84 85 |[|Mge Bond (N Y) ser 2-43 __.1966}: 
i 8419 J’ne’1l|_.._|| 83 86 {[|]Morris & Co Istsf 4%s__..1939 
100 Sale |100 10134 8)}100 1041o]]N Y Dock 50-yr Ist g 4s__.1951 
104 1047/1033, Sep *11/___.||103!12 106 || Niag Falls Pow ist 5s.._-- 
104 Oct ‘11)}....||10334 1051» Refunding & gen 6s__..a1932 
| ie * % Mera Pinger, Ontario Transmission 5s._.1945 
= idee core eccclocesi|..-- .-..,, Ud Serv Corp N J gen Ss... 
i a 8714 May’11)_...|| 87 88lef{St Jos Stk Ydsg 4 4s__...- 93 
9512) 95 95 3)} 9110 98 |}Wash Water Pow ist 5s...1939 





*No price Friday; latest bid and asked aDueJan dDue April eDue May gDue June ADue July KDueAug oDue Oct pDue Nov qDue Dec gOption sale. ~ 
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Manufacturing and Industrial 


Am § bey Mfg 1st ¢ 6s. _..1915 
read ist col tr 4s__..1919 
Am Tobacco 40-yr g 6s__..1944 


erlabered hoe a Ee 1951 


Am Writg Paper ists f 5s. 
Baldw Loco Works ist 5s... 





Cent Leather 20-year g 5s_- 
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11215 whe 1)}112!12114 |) Ingersoll-Rand list g 5s...q1935 
----||1L15lo 116 SE sasosduene< qi 


' 
cree Or 


a5 4S 








azSns 


Cs A, SF, Ce Cae Cees OF Ce 
* 


te 
ZZZH 


cing 
ieee 
Z 

















eS OE Ra pee 





10012 Sep °05}.... 
10219 Mch’11j...-. 


























CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




































































































































































ents Q-F. 


pea Friday, latest price this week. 
ust & Savings Bank. © March 31 1911. 


y June 8 1911, 





s In addition, the equivalent of 4% more came from First Trust & saving: Bak, 
z Sept. 8 1911. 


$ June 30 1911, 


win addition, the equivaien: 


i: Also 20% in stock. g Dividends are 1 Q-J, with extra 


=——— —————_ | 
STOCKS—HIGHEST AND LOWEST SALE PRICES, STOCKS ge jor Previous 
o - : of the CHICAGO a Range since January 1 Year 1910. 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANG ~ ————— 
Od, 21 Oat, 24 Od, 24 Od, 25 Od. 26 Oct, 27 Shares Lowest. Fighest. Lowest. Hwhest. 
Railroads 
#160 185 |*160 185 |*160 185 |*160 185 Last Sale}190 Apr’ll} ...2.. Chicago City Ry..... 100} 185 Jan 11j 199 Apr28H 160 Oct! 185 Mech 
*1 3 *1 3 *] 3 *1 3 Last Salejilg July’ll} 2.2L. Caneee é& Oak Park.100 dy ne 16 lto J’ne 16 lig J’ly Slo Jan 
*3 5 *3 5 *3 5 *3 5 Last Sale}3  June’ll} .... 2 PS dntiteas 100 J'ne 16 6 Mch23 4 J’ly Jip Jan 
25 29 287g 287s] *28 29 me BO fb cece ceased ebts back 242 Chie. lev Rys GRswedad ei J'ly 12 + Ri BR licese” duenlence Gand 
*92 93 oe 93 93 93 Dn ot “tine bbder “adam “eed GB DO. MOE veidccccadaced 85 J'ly 19 SW Shicté ‘dedolocda”® ant 
---- 9410) Q4lg 95/gi O6lg O6l-] #95 O97 | ..-. ~.-. ees 14] Chie. Rvs: aoe etf “1°”. 80 Apr 29 101 Aug 2 60%, Sep | 100 Jan 
303g 305g) 301g Sll4) 32 32-5) 32% 33 | 32 3219) 30% 31 1,650/Chic Rys part ctf ‘2 __- 20% Mayl3} 34% Aug 2]} 114Sep| 36 Jan 
*10 = »=©ll 10% 1034; 11 iil Me MEE dend bhbal édee ek 85|Chic Rys part ctf **3""... May 13 1219p Aug 3 8 Mavi] 16 Jan 
*6 7 *6 7 *7 8 *6 7 Last Sale|6 Oct’ll| ...... Chic Rys part ctf ‘**4’’. its Meb 7lo Aug 3 3 May Vig Jan 
% «ly Ut 14 lig lly lig 14 7% «lg si lig} 1,442|Chicago Suoway.-.--- 100 Oct a1 6 Mch 1 2ig J’ne 61, Aug 
ae cee. oe. Oe ee weal. Sie 2 AS OF ween Sete! bbde sens 110} Kans City Ry & Lt..100} 15 Sep 25} 25 Feb 23 20 Aug] 39 Jan 
#41 45 | *41 44 Van. deant G8. wane Last Sale| 40 4) er RR: a 100} 39 Sep 26) 72!2 Feb 25 69 Feb 7734 Mch 
*Sig 9 *Sle 9 *8l2 *8l2 Se Oe seca enge 40/Streets W Stabie C L. 100 814 Oct 10] 131g Feb 23 7 J'ly| 64%: Jan 
*38 40] *38 42 | #38 42 | *38 «42 Tast Saie|40 Oct’ll] -....- S Miliicdatéovbe 40 Jne l Jan ¥ 40 J'ly | 104 Jan 
Miscellaneous 
105g 10%| *10 1012} 1014 10%] 10lg Ole} 10'g 10lg) 91g 97%}  900/American Can__-...- 00} 9 Jan 16] 1212 May 9 65; J’ne| 135; Jan 
*86 86lo 85% 8. | 86 = 86 861g B8é6lg 831g 8515 7, ae Seep 100| 76% Jan 7| 88% Jue 2]| 62l,J’ly| 82 Jan 
*.... 300 | 300 300 | 300 300 |*.... 300 | -.-. -... 50/American Radiatoc..100| 265 Jan 9%] 304 Oct 11]/| 240 Apr] 261 Dec 
#130 131 §#130 135 [*130 ....]/*130 .... Last Sale 130 Sep’ li ieiaeeds Se ME do an bib tnen 100| 12619 Mcb 9} 131 J’ly 29|, 126 J’ly | 135 Apr 
*48 5114*48 #£=50 | *48 #«23460 «| 48 Last Salej50 =Oct’1l}] ..2... Amer Shipbuiiding...100; 49 Oct 10) 79) Feb 6 72 Feb| &4lg May 
#102 104 §*102 104 {*102 104 1|*102 105 Last Sale| 10619 Sep’11}] 2... DO Bitobsauniocéa 1061, Sep 6) 113 Mayls 107 Au 112 Jan 
135 1385 | 1385 135 [*13412 135 [#13412 135 | 134% 1348q) 222. LL 75|Amer fele & Teleg..... 1315g Aug30] 15214 J’ne 12 |) 13114 J’ly | 142ig Mch 
*43 50 50 @ 50 dha Scace 51 50 50» 832/ Booth Fisheries com....| 35 Apr28| 64 Mch 4 31 "np 43 Dec 
cece. ence coco. Son6] 2620 ee eee e200 Last Sale\43\e July’ if ee Voting trust ctf....... 38 J'nel4) 6574; Mch Y 29 Aug! 41 Dec 
673 74igh*. 2. | =6(748g)*#.... 87454) 873% «74 74 «=74 ee:  - 60 Sep 22} 82 Mch?2l 66 J'ne| 74 Jan 
*50 $1 *50 51 *50 51 *50 61 Last Sale 50g. “Oet'll saan Cal & Chic Canai & D.100} 4919 Anr24| 62 Feb 2 46 Dec 65 Feb 
*1 igh *1 lly) #1 ligg #1 lig} = Last Salejilg Oct’ll}] ...2.. Chic Brew’g & Malt’g.... 1 J’ly 20) 14 J'ne 7 1 Feb 1 Feb 
*6 8 *6 +] *6 8 *6 g Last Sale|5% July’LI} ..2 7. Oe Giada ochasene 2 Mch27 53, J'ne ¥ 3 Se 3 Sep 
*45 46 45 45 45 45  . 0. |. eeee ease 441g 45 310;Chic Pneumatic Tool.100 3013 Sep 22) 55le Feb 23 251 J’ly <7 Dec 
121 123 §*#121 124 [#121 123 [#121 123 | 121 121 | 121 #121 138|Chicago Telephone_..100] 115 Jan 25) 124igJ'ne24]} Llu Mav} 137 Jan 
172 «(172 173lg 1731g/*#172 3175 [*170 175 | 2... -.-. 170 172 135'/Chic Title & Trust_..100} lille Jan 6) 17312 Oct 23]] 142 Aug] 163 Mech 
1277g 127/s§ 128 12819] 128l9 12844] 1285g 1287] 1287, 12914) 128lo 129 692|Commonw'th-Edison.100] 113 Jan 19] 157% J’ly 15;| l0olo J’ly | 121lp Jan 
334 Sg 38, 35g By 35g B84 35g 89-334 37g 4 =; 14,728} Do rights ......... 312 Oct 12 6 OSS EB ecceoe caceléuacosasen 
_“-<-« on<-= ---<—-— -“<«- “<2 “<= “-—<« ec -oeo--= “ee 034 9%4 25 Corn Prod Ref Co con... 93, Oct 27 1 53, J’ne 15 L3io J'ly 228, Jan 
ede mahal sone, naeel déne bead Seen anes Sale|78 Jan’ ee Do do pref....} 75 Jan 18} 78 Jan 18 7¥l, Apr] 82 Feb 
101% 101%] 1011p 10119} 10212 10212] 103 103 | -.-. -...] 101 02g 439| Diamond Match... ... 10 $212 Feb 10] 1051p J'ly 10|| 82!2Sep {12> Jan 
*10llo 1013; 101s 10134/* 10112 10134] #10112 10184) 011g 1011p} 101lg 1011, 65|Hurt Suaffnmer & Marx pf_| 100 Sep 22] loses J me 2')_--2 . Tl fee lll. eee 
*53lo G4leoi 5334 54 *53lo Sdivi *53lo 54 | 1... one. 53 53ly 110\[Uinols Brick... ... 100; 497%, Sep 26) 7 Jan 20 63 J'ly vl Mech 
sone coool 506 BUS | Bae. Bee f acte. Gece, cose coset WB 1G 205|internat Harvester Co ..| lg Sep 20) 129 May 5 047, Aug] 115 Nov 
ote gaeel cous. &6h08 USés. Cadel acts. baxn Last Sale| 50 Aug’ li Pats Masonic Temple. ....... 47 Jano ls Pg Aug 2 43lo Men 46 Jan 
*38 41 | *39lg 41 |#.... 41 | #40 = 41 ecm cose] Wig Bis 10}; McCrum-Howell Co..100}| 40 Sep 30 Jan 3 40 Mchi 671, Dec 
*S9lg 91 | *89 QD0lo) OOlp 9034} Ol Ollg) Olly ll, Yllg gil 305 al wa deh nal 90 Oct 3 98 Feb 2 95 J'ne}] 1023, Apr 
127 129 [#127 128%4)*126lg 128%4/*127 128i» Last Sale| 127 Oct’ lt eatin: National Biscuit... 100} 11714 Jan 17] 140 Apr 7j} 101 Aug} lly Dec 
$126 128 125le 125!l9;#125 128 |*125 12 Seed @6668 seat deme 10 eC PEt Se 00; 123 Jan 38] 130 Mch3l lis J'ly | 125 Jan 
*101 105 +e, ene: oe eee 2 © essed dedcel eased. Senn 20| Nat onal Carbon....-. 100; 100 Auglds; 120 Mchl4j} 104 Feb! i456 Oct 
118 119 |*118 119 Li8to 118le} Li9 Lid padé ender ‘Adee. aiid 70 OO” Wie ee ee 00; 117 Sep 13] 120 Meh23/} 112 Feb; 123 Nov 
107 «107 | 10714 10714; LOs1g 107!) LO7lg 107%) 10712 10744/ 106 = 107ig 277| Peopie’s Gas L&Coke.100} 101 Sep 27] 1085s Jan iv|} 103 J‘ly | 1153, Jan 
138 138 138 138 13834 13919} 138lg 139 13834 1413s) 135%, 139 7,095; Sears-Roebuck com..100;} 1233, Sep 21] 10234 Jan 31/|| 148 Feb] 186%, Nov 
119 lidloi/*118 119!o) liv L119 lig 119 119 «#119 aGhe .anee 67 Ty aaa 100; 116 Sep 25] i122 Mchll L1i6i- Aug] 122 Mch 
O9lg YUle} OUlg Y9lo} O9lg Qyl 991g O9lg; 99g QUl4i 98 9g 1493iSwift & Co.......... 100}; 73g Sep 25} 104 J ne 6|} 100 Dec] 1095; Jan 
185 190 191 192lcf*19L 195 [#190 195 WR a ee 160) The Quaker Oats Co..100;) 165 Mch 7| 1¥7lg Oct 27)| 155 J'ly | 186 Feb 
#105 106 105 105 }*105 106 |*105 106 1053g 10510} 105l2g 105le 210 _ FF eee eee 100} 1021, Feb 1] 1U7ig J‘ly 21); lul J'ly | 106 Jan 
*1%, 2 2 17 l’si #13, = 1% 2 > I oben antes 685|Unit Box Bd & P Co.100 lig Sep 12 7 Jan 38 5144 Apr} 1553 Jan 
60!g 60> Sols 60 595g 60's! 50%, 591» 5Slo 59 5Ulg 54lol 1,575) United States Steel com.| 6012 Oct 27] 61’g Feb 6G/)..........}-_----- 
*16 18 | #16 &18 | #16 «618: | #160~—=«(18 Last Sale\18 Sep’lli ......)/Westerm Stone......100) 18 Sep 14); 25 Jan 27 16 J’ne| 2633; Des 
Nole.—Oi |ficial sheet ::|> longer repjorts transacitions of leasithan 10 sha/-es, 
——— ano ee, 
Vins Vhy ‘ i) ’ ‘ , 
Chicago Bond Record Chicago Banks and ‘lrust Companies 
BONDS | Ouwstand- | Surplus Divtdena Record 
CHICAGO STOCK Inter- Price Week's #°ds| Range NAME ing and 
EXACHANGE esi Friday Ranyeé or Said for Stock Profs in in |Fer-| Last Paid, 
Week ending Od, 27 Pertod| Od, 27 Lasi Sale Year 1911 (1) (7) 1909 | 1910 | iod % 
Bti Ask) Low HigA| No. | Lou Hig: || Calumet Nationai.....| §10U0,00U $52 216 6 6 An jJan ‘11,6 
Amer Strawb’d ist 6s.1911;/F - Aj .... ....} 100lg Jan’ll/_..- — — Chicago City .......... 5V0U,UU0U 266,453} 10 10 | J-J jJuly “11,5 
Armour & Co 4 48...1939/J - Lit O21, eC; v2, y2i Yilg 35g); Conti’tal & Comm Nat./21,500,00U) 8,694,326) .... | 2... | QJ jOct ‘il, 2lg 
Booth ps Oo DebG Ss'l7|J © Jj 22. 2222] 100) =Meh’li}....] 90ig 100 Corn Hxachaage Nationa: $3,000, 000 5,753,052] 12 16 | Q-J}Oct ‘Ll, 4 
' + Deb 2 £ on edieen an O70 enon wseeel Be Moh'll}..-. v0 100 Vouglas Slate.......c-«-- BOGE écancédes deg. bius May/31‘1/1.V.92,p1538 
Sink Fd Deb6s te rec..j/A-O)} ....  ...| Q8lg Apr’llj....| Q@38lg 99 oo fe 200,000 45,712 v 8 | Q-J }Oct ‘ii, lls 
Calumet & South “Cabenns Drovers’ Dep Nationai.| 600,000) 445 63y; 10 10 | Q-i}/Oct ‘11, 2lg 
 &' ¢ eee 1927/F - Als... 9834) 90g July’Ll/....) 991g 9914/} Eugiewood State... . 20U, 000 49,904 6 6 ;QJjOct “Ll, 13% 
Oass Av & FG (St L) Se. ay pees Fe, ee ee CO 10,000, 0UU} 11.482,356] 123 12s |Q-M|3ep 30°11 3u 
Ohic Board of ‘I'rade 431927|/J - D! .... ....| 100 May’O7/....] .... ....|] First Nat Euglewood_. 15U,UUU ly3 y¥s} 10 10 jW-M! Sep30’ 11 2l, 
Chicago City Ry 5s_..10927/F - A] 1025g Sale! 1025g 102%) 11} 102!g 1027g|} Foreman Bros B’k’g Co_| 1,000,000 633 745] Priviate Balak {........ 
Chic Uonsoi Br & Mit 6s...|J - Jj -.-. -.--} 103 Apr’04}....] ....  ....]}} Fort Dearborn Nationa!| 2,00U,0U0U 604 UdY s 3 QV }Uct ‘11, 2 
Chic Consoi Trac 4%8 1939/J -b] -...  ..-.| 50 Apr’oy)....] -... 7... ]| Hibernian B’k’g Ass’n_.| 1,500,000} 1,119,812 8 8+2 |} QJ {July °11, 2 
Chic Auditoriuin Ist5s1¥2¥/F - A} _... LL. Qs3, Jun’O6)...-) ....  ....]|| Kaspar State Bank... 6UU ,UUU 19,465] 10 |10415) J-J [Juiy ‘1l, & 
hicago Elev Ry 5Ss_.1¥la|J - Jit 97% Sale| 977 7 7g 9758 997 7g |} Uake View State_........ 2UU, 000 6,062) Seg. bius Aprjs‘11)V.92,p. 1004 
Bic Jo itit Ist Ab g 8.1945) f- 5) -.-. -.--| B4lg Dec’0))..--) -.-. -.-- |} La Salle St Nationai...} 1,000,000} 266,756) Beg. bjus, Majy’10/V.90, p.1277 
hic No Shore Elec 68.1¥12)/A - OO}; -... ....} 87 Feb’06/....| -...  .... |] Live stock Exch’ge Nat); 1,250,0U0U 651,741} 10 10 j|Q-M Sep 30° 11,21, 
hic Pane Ras Ast Ss.a1921)) - Jit... 90 89 BYl,4 5; 87lg 91 Mooroe National... $UU,U0U 64.514 a 4 |Q-F/Nov ‘11, 
ee te ek 1¥27\i- - Aitl100 Sale 997g 100 30} v73g 100 Nat Bank of Republic..}| 2,00U,00U/ 1,301 Su s 8 |}QJjOct °11,2 
Chic itys 4-5s series “A” |A- GU) 043%, Sale 9 43, Y 43 l} O3'g 95'4 1] National City... ...... 2,000, 00U 497 151 6 6 {QJ/Oct ‘ll, lig 
Chic itys 4-53 series “B''}J - DL} 8734 Sale 874 87’s| 78; 82'g 89lp|| National Produce ..... 290, U0UU 90,104 3 4 }QJ/Oct “ll, ll, 
Chic itys 4-5s series “O"'/i' - A} -... -...| 91 Sep’lij..--| 90 91 Norton Avenue State...} 200,000 70,305 5% 6s4i QV }Oct ‘Ll, 13, 
Chic Kys coll 6s_..1915/f - A $1003g 1005g! 1003g Oct’ll]....| 995g 100%g]) North Side State Sav’gs 5VU,UU0U 34,456 6 6 Q-J j}Oct ‘ll, ll, 
Chic Rys Fund 63..1913/F = A} .... 3.2.2} 100 Jan’llj_...} 100 100 North West State... . 200,000 eS aaa 4 |Q~vj;Oct ‘ll, lly 
Chic Rys Tei Ctfs ist 5s/_...- $ 9U3g Sale} ya, YU34 97%, 100 Peopie’s Stk Yds State} 30U,UU0U BOT FOG: went 7 [QJ Oct ‘11, Ql, 
Ohic Rl & P RR 4s..20UZ/\- Ni 2.2 122.]) (66lg ~Aug’0s|....] ....  ....|] Prairie State.......... 500, 0UU 72,023 6 !Q-M/Oct ‘11, llg 
Collat trust g Ss...1913|4- s| _... __.- Ph MET wel ‘chee eeu Seourity sapigviniapenaniietnaieinian te 400,000} = 327,429 1k 444) QJ jOct ‘11, ils 
Ohio ‘Velephone 5s....19238]J - Dig... 102%) 102 Oct’Ll}..--| 102 1031g]} South vagy oo “aban 20U, U0U 96 ,V00 6 7%| QJ jOct ‘11,2 
mmonw-Kdison $s.1943] \1- 5} 102% Sale| 102% 1027g| 14] 10012 103ig|} South Side 5 ademee 200, 000 13,066, Iss, 6 | QvjOct “11, Ll, 
Chic Edison deb 6s.10135/J + J} -... ....]| 100% Novw'l0j|....| .... -.-.|| State Bank ry Cuisans. 1,500,000] 2,021,601; 12 12) | Q-J [Océ 3 
ist g Ss...July 1026/4 +O} .... ..-.} 100 Feb’llj....| 100 100 Stock Yards Savings... 25U, U0U 91,171 8 8 |Q-Misep 30°11, 2 
Debenture 5s....1920)i1- S| .... -.-.] 1005, Aug’O¥}/....| .... -.-.]| Union Bank of Chicago. 5UU, UUV 136,300 6 6 |M-NiNov ‘11,3 
Commonw Elect 5801943] 4- 5|t102ig Sale| 102ig 1021] 5} 1003, 102%s|| Washington Park Nat'l] 100,000 7,514|/See V.) 90, p.| 159 
la Match Con db 63..1920/-.... LU6'2 Sale| 1lOble 106!o 5} 103lg 10744|] Wendell State........ 5U, U0U 11,656} None | Nome }Q-M Dec3 1°08, lig 
inois funnel 5s_._..1ezZ8]) - D wcce cowe) 80 £Deoc’Osi-.--| .--. ----|} Central Trust Co of Ill..| 2,000,000 994,956 7 7%| QV jOct ‘1l, "2 
aon City Ry & Light Chicago Sav Bk & Tr..} 1,0U0u,UU0U0 221,679 6 6 Q-J |Oct "1, ae 
Co wownennl B13) ile Ni cL. fle] | 69738g May’ll|-...| 963g 9754|| Chicago Title & Trust _.| 6,0U0,V0U/ (1,810,642 6 74} QJ [Oct ‘il. 
Knick’b’ker Ice ist 5s. 1928j;A*-O} .... ..--| 100 May’lli....| 973, 100 Citizens Trust & Savings 5U,UU0U 12,928 a 6 | QJ |Oct "11, Ql, 
Lake St El—ist 5s...1928/) - J} 88 Sale! 38g 88 16} 77 8¥le}} Colonial Trust & Saving 60U,U0U 471,635) 842 | 8+2 | Q-J |Oct ‘11, 21, 
Income B85 p---ne nl 02. Feb | .... ..-.-| 16 May’05|-.--| .... ~.-.]/} Cont & Comm Tr & Sav) 3,000,0UU 881,739 cua il atin. Leaetelmbinnie 
Metr W Side E Drovers’ Trust Savings 200,000] = 146,540 Q-J |Oct ‘11, 21g 
ist Sidhe ™ Me Alt... 85le} 853, Oct’Llj....] 82lg 8634|| First Trust & Savings..} 2,500,000) 3,772,432} 16 12 [Q-Misep30’ il »4 
Extension g 4s....1938]J - Jit...  ...- 8l7g Sep’llj]....| 7S8lg 82/3|) #t. Dearborn Tr&Sav Bk 250,000 1,652) Beg, b us.Aprj3’ LL V, 92, p. 929 
Morris & Co, 4%. LL lusels - Jit B9lg ....| 897g Oct’llil....] 893g 91%); Greenbaum Sons Bk & Tr} 1,500,00U 7O,FEe cane? dane See ‘1. 21 
North West Fl lst 43.. 1911/M © S) ...2 ....! 100 July’Ll}....| 96g 100 Guarantee Trust & Sav. 200,000] =228.100|Incorp erated | 1908] V.87,p. 1138 
Northwestern Gas Light & Harris l'rust & Savings.| 1,500,000] 1,825,537 946 1145 | QJ Oct ‘11,3 
Coke Co 5s_....... 1928}Q-M/ --.. ....] 95g Oct’L1}....) 991, 100 || dome Bank & Trust...._ 300,000 56,558] Beg. b us Apri lu '1/1V.92,p. 1004 
Ogden Gas ds..2.. 2. iv45i"l- Nit 94 Sale| 904 V414 4; 92 Q4l9/) Iilinols Trust & Savings} 6,000,000) 9,305,969)16+4 16441] @ [Oct ‘ll, 3 
Pearsons-Tait 5s... 2. 1¥16]/J = Di O8lg ....]| 1003, Mch’O9}]...-) ....  ....|| Kenwood Trust & Savgs 200, 00U 64,192 634 7+1%)/ QJ iOct “Ll, 1% 
Gale stdawadecoces ene) Me SS} 95 22.-] 96lg Mch’lO}]-..-) .... ..-.|| Lake View Trust&Savgs 200, V00 54,43 5 , 5s) QJjOct ‘11, lig 
4.60s Series B......_._ M-N} 96 =. ....] 97 #£,Feb’l0}/...-] ~~...  -...]| Merchants’ Loan&Tr 3,000,000} 6,328,809} 12 . 12 |Q-JjOct ‘11, 4 
4.808 Series Fw... M-N] Q7lp ....] QO8tg Mcn’lO}]..--] .... ..-.|| MetropolitanTrust &Sav 0,000 "260, 413 6° 6 {QJ1Oct ‘11,11 
Peo Gas L & C 1st 6s_1943/A - UO ance: eaosl 1Bile Map OGlccco! cone coset) Meeees OVE at Glace 200,000 59,9511 8 Beg. ® us, Oct/291LIOV9l,p. loot 
Refunding g 58....1947|/M- Sit __.. 102! L02ig Oct’ll]...-| 10134 1023,|| Mid-City Tr & Sav Bk. 500,000 51,562|Com, b us, ApijrlO "| LIV¥2 p1004 
Chic Gas L&O Ist 581937/J + J/f103lg Sale| 103!g 1031 1027g 10312|} Northern Trust Co...) 1,500,000) 2,616,071) 8 8 | QJ |Sep30 ‘11, i 
Consum Gas 1st 58.1936|J + Ditl01l5g ..._| 10llg Sep’ll}-.--| LOLl!s 192 North-Western ‘Tr&Sav 250,000 111,221 6 | 6 JJ | July "am 
Mut’l Fuel Gas 1st5si947/M-N{|ti0llg Sale| 10112 101ie| 10) 10112 1015g|] Old Colony Tr & Sav Bank} 200,000 50,153} Beg. b us J’me}i‘11/V.92,p. is37 
South Side Elev 4}s.1024/J - Jit 95 Sale| 95 95 2| 93 953,|| People’s Tr & Sav Bk_.| 500,000} 145,191]/Beg. b us.Dec]1°10/¥. 92, p. 96 
Swift & Co ist g 5s_..1914/) - J] 10014 Sale| 1001g 100! 41 100 101%s|| Pullinan Trust & Savgs-| 300,000] 261,300; 8 | 8 |QJ\Sep 30°11, 2 
Union i (Loop) 58..1045)/A - O}] 2.5 7225] 688)—)—(CApr’l0j_.-.!| -...  -...|}| Sheridan Tr & Sav Bank| 200,000 27 960] Beg. b us. J’ly| 12 ‘0/9 V.89,p.141 
United Box ae oe Stee we ee. Oe oe Standard Tr & Savings} 1,000, ese yor a % enced jbus, |Sept 6 1910 
General mtge 63_......]J = J} -... ----| 60 Mecn’llj....| 56 60 Stockmen’s Trust & Sav} 200,000 rk: <% J-J |July ‘12,3 
Western Elec Co — 1922/3 - J/t102 021g) 1025g Aug’ll)....) 1003, 103 || Union Trust Co....... 1,200, 1,318 t07 18-+3 M+ Q-M/Sep30°11,2 
West’n Trust & Savings} 1,250,000 "210,532 Q-J }Oct ‘Ll, big 
Note..--Accrued interest} must|be added to/a ll Chicago bjond | prices West Side TréSavBank| 00, 124 220 ciliate Q-Mi July ‘11, 2 
Woodlawn Tr&SavBank! 200,000 72,458! 6 734 QJ 'Oct 11, Zig 
* Bid ond asked prices; no sales were made on this day. TSept, 1 (close of busifess) ior national Danks and Sept. % (opening of business) ior State imscitutions. { Ne 
@ Due Dec. 31. 8 Due June, c¢ Ex-stock dividend of 33 1-3%. 


oa 1% * ame tres Fim 


_ BOSTON STOCK BXCHANGE—Stook Reodrd, Daily, Weekly and Year 











A 





SHARE PRICES-NOT PER CENTUM PRICES. 





Thursday 
25 Od, 26. 





Priday 
Oct. 27. 





#107  107ig| 1067, 1067,}*10612 1067 10612 


12619 12619| 126 
#216 216 








2lle 


1333g 133lo 
Wg Pa 





8712 
101 101% 








2|*150ig _.--|*1501, 


893, 8934] 8934 89%, 
287 287 1|*286 
1501 








2 .4lo) 3 
*103 104 }*103 
*100 105 '*100 105 |*102 
a 145 |*145 





2 
2719} 271g 2712 
591g 60ig] 59%, 60l, 
1093g 1097g|*1091g 10912 
2 2634; 26% 27 
105 1051p} 105% 105!» 
































2)*105%, 1061g 
Last Sale 
22014 2201, 
12619} 12512 126 
21619 21619\ #216 
8 9712 
296 296 | 296 
Last Sale 


10934 10934 
271 


.|* on ae 
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*31o 
#103 104 


105 


145le 
Last Sale 


Last Sale\6 
159 is 


1919) 
Last Sale 
41 


161, 
1p 


4 
88 
75 


92 
135 


Sale 





4lo 



































104 10 
10314 Oct 
221 


221 


126 126 


160le 1601 
‘Sep’l 
Sep’1l 


2034 


8734 
101 101% 





19 19 
llo Sept’ll 
a .: 


15%4 
2 


7%16 7°16 


24 
¥379 
41g 


l4lo 4 


43% 
134 


4 
*85 


a 








oe 

















7 
Oct’1l 








133 13316 
Sale|2i1 Oct'1l 
#1871 








55 
10312 10412 
2610 .26lo 
10434 105 



















































































STOCKS. Range since J Lh Range jor Previous 
BOSTON OO te On basis of 100-share tats ear (1910). 
EXCHANG _ comes ba ae 
: Lowest. Hghest, Highest. 
Railroads 
Atch Top & Santa Fe.100/1005, Sep 25) 11614 J’ne 6 12%1s Jan 
S: Beane. acoe 100} 101 Sep 7} 105 J’ne20 1041, Jan 
Boston & Albany....100/ 219. Apr 2lj) 22b Feb 15 234 Jan 
194| Boston Elevated.....100) 124l, Se, 23) 13012 Aug 1 1363, Jan 
19| Boston & Lowell... 100| 207 Feb 1} 218 Sep 14 227 Feb 
gg|Boston & Maine._...100| 9612 Oct 27 12233 Feo 15 152 Feb 
13| Boston & Providence.100| 202 Mch21) 500 Mch 6 300 Nov 
Boston Suburban El Cos.} 12 Sep 16 Mchl5 161g Nov 
dice Bes ie Ril ae 70 Oct 9| 76lg J’ne22 AD 
Boston & Wore Elec Cos.| 6 Febil5) 18 J'ly 13 101p Sep 
DO Men. cutiiowok 38lo Jan 3} 58 J’ly i 48 Jan 
18|Chic June Ry & USY.100} 156 Apr 291 165 Aug 3 160 Dec 
PG. . isthn o cthimcwiiet 107 Mchl7j 115129 J‘ly 25 118 Jan 
giConnecticut River_..100] 265 Jan 31 272 Jne 6 270 Mch 
78| Fitchburg abe deodke 00| 125 April0} 130 Jan 4 13312 Jan 
Ga Ry & Blectric....100| 117!2 Jan 23| 164 Oct 4 123 ~ Oct 
Do ‘| APS a 100| 86 Feb 20) 93l2J'nely 90 Oct 
Maine Central....... 100} 135 Sep 20} 215 Jan 18 :18 Dec 
Mass Electric Cos....100} 16 Apr20| 24 J’ne 3 zlig Nov 
Do ~ SES a 0 8334 Jan ¥] 9512, Oct 25 883, Nov 
NYNH & Hartford.100| 127'4 Sep 14) 15183 Feb 2s 16433 Mch 
5| Northern N H._.. 2. 100| isv Jan 13| 142 Mch 6 141 Dec 
_-----| Norwich & Wor pref.100 210 Jan 26) 213 J'ly 14 412 Mech 
giOld Colony........- 183 Mch15} 189 Jan 3 200 Jan 
Rutland pref_....... 100| 32 Jan 26} 43 Feb 21 4415 Nov 
Seattle Electric... - 100] 105'2 Apr 18] 112 Feb 27 116 Jan 
Do pret TET He 00| 29719 Mch13} 104 Aug2s 106 Mcb 
Union Pacific...._-- 100| 15319 Sep 25} 1921 J’ly 22 20415 Jan 
Be fee ERA 0 90 Mch 9} 5's Mayi2 10333 Jan 
Vermont & Mass....100| 158 Mch21j 164 J’nel6 ics Jan 
West cad St......<- 85 Sep 29) ¥3 Men22 9510 Mch 
oO pres ___. ae 80} 100 Augi7| 105 Jan 10 109 Feb 
Miscellaneous . 
go} Amer Agricul Chem..100} 46 Sep 25 6012 Mayls 4915 Oct 
se 100} 99 Jan 6) 105'4Mch 1 105 Se 
Amer Pneu Servicc.. 50| 3's Aug25| 6!2 Jan 20 87g Fe 
Do pref......... 50| 12's Aug25| 1914 Jan 31 24 Feb 
Amer Sugar Hefin...100| 112. Sep 25) 122 Feb 27 127%; Mch 
Do  Drel.s.éus ~~~ 100] 1113; Jan 5) 120!g Maviy 124 Mch 
Amer Telep & Teleg.100| 1315, Aug30 153\4 J’ne 3 1437, Nov 
American Woolen_...100| 27'2 Sep 19; 36'4 Mch 2u 39le Mech 
ee. See 00} 851g Oct 27} Y6l2J'ne ld 10414 Mch 
Ati Gulf & W 1 SS L100 7is Oct 2} 11 May2y llig Jan 
oO phen ~ petit, 143, Oct 24, 26 Jan 31 28 Jan 
Boston Land.__..._. 10 Sle Jan 13 $l, Apr uv Sl, Jan 
Cumb Telep & Teleg.100} 1454 Jan 10 1591o J'nels 15212 Mch 
160) East Boston Land... .-.-.- 7i4Jan 18} 12 May 1 115s Jan 
165| Eastern Steamship...100| 78%3 Feb 3] 95!2 Aug 22 86 Oct 
9¢|Edison Elec Illum...100) 275 Sep 9] 202l2 Feb 3 29214 Nov 
425|General Electric... - 100| 142 Sep 22) 167% May2y 16012 Jan 
1,364) Massachusetts Gas Cos100| 87% Jan os ¥63, Aug 3 9133 Nov 
Do ~ >? ae 100} 9419J’ne27} %8lg Oct 17 97 M 
Mergenthaler Lino___100| 211 Jam 4) 285 Aug 3 226 Nov 
59|Mexican ‘lelephone.. 10} 3 Oct 2) 4% Jan 31 634 
79\N E Cotton Yarn....100 103 Oct 18} 119 Mchl4 124 Jan 
Do = \ CRP 100\z102 Oct 18) 116!2 Mcnl3 115 Jan 
N E Telephone.....-. 100| 137 Jan 14] 150'2J’nel0 1383, Dee 
Pacific Coast Power..100} 96 Jan 9%] 105 J’ne-8 10v Jap 
Portland (Me) Elec_.100| . 629, J‘ly 29 6612 Oct 6))......-2-7|------ » 
Puliman Co._..._.-- 100' 153 Sep 25} 163 Jan 30 200 Feb 
5|Reece Button-Hole.. 10 giz Jan 6) 15 May 1, 14 Oct 
I 100| 97%,Sep 26] 104 J’ne 5 1093, Jan 
TUeee. cacceacce 25| 29 Sep 36 Jan 3 37 Dec 
oO St SRE 951 27 Mch23} 31 Jilv l7 31 May 
United Fruit...._--- 100} 180 Mch13} 19712 J'ly 15 200. Sep 
Un Shoe Mach Corp.. 25{ 4014 Aug26 587g Feb 18 7134 Apr 
RRS RS Reel ae 2612 Sep 20] 2014 Jan 31 31 Jan 
U S Steel Corp...-..- 100| 50 Oct 27] 82's Feb 6 903; Jan 
Fa | Re pe ee 100| 10312 Sep 22] 12012 Feb 2 12553 Jan 
West Telep & Teleg..100) 15 Sep 26 2714 Oct 18 1934 Sep 
ee: Re aa 100} 89 Jan a 1051p Oct 23 04 Jan 
inin , 
Adventure Ode... 25 4 Sep 22 Tig J'ne 16 10 Feb 
Aigomah Minin:.___- 25 21o Oct 19} Ih J’nels 143, sep 
AMGeGRs. . cdaccdece 91 Aug23} gy Jan 4 e 
Amalgamated Copper 100} 44%, Sep 25} 715g J’ne ly 9034 Jan 
935|4m Zine Lead & Sm. 25 193, Oct S} 30% J ne-4 4U0lo Jan 
Arizona Commercial. 25 i, Sep 11] 183g J'uels 503, Jan 
900|Bonanza Dev Co.... 10 30 Oct 24) .75 May22i) . 70. Mch 
Bos&CorbCop&SliMg 5| 3% Augz4) 15!2 Mav27 2414 zon 
399|Butte-Balaklava Cop. 10| 314 Aug29) Gite Jan 14 ay 
3\butte Coalition...... 15] 14 Aug2s5 2012 May 24} 2812 Jan 
Calumet & Arizona... 10) 45 Sep 25) 63 J'ne 6 103 Jan 
Calumet & Hecla_... 25] 360 Sep 20] 545 Jan 4 68. Jan 
Centennial.......... 25 § Aug24} ldlgJan 4 38 Jan 
Cons Mercur Gold.... 1] 04 Oct 13} .15 J’ne 15 16 Jan 
Copper Range Con Co 100} 46% Sep 25} 69% Feb 85 Jan 
0| Daly-West......-.-- 20 3 Feb 8 6lo J’ne 21) M 
East Butte Cop Min. 10} 8% Aug25) 14%, J’ne24 14 Nov 
kifranklin ...<.---s-e 25| 5Si2Aug24) 14 J’ne & 2212 Mch 
Giroux Consolidated. 5| 3%3Sen 22) Sis Feb 6 lil, Jan 
Granby Consolidated.100) 26 Aug25}| 43l2 J’ne2l 11lllg Jan 
Greene Cananea._-.-.-. 20| 5%6 Oct Y 7‘g J’nely 1l’7s Jan 
Hancock Consolidated 25} 17 Sep 26} 30!4 J’nely 36. Jan 
Heivetia Copper._..- 3,Sep 21} 2 Feb 4 57g Jan 
Indiana Mining... .-.- 25 64 Oct 18} 16 J'ne 2 443, Mch 
Inspiration Copper. --10| 553Sep 22) 94 May27 ocve ee cene 
island Creek Coa!.... 2914 May 9) 40% J’ne 3), 333, Oct 
Be, Miliacdcnn deo 82ig Sep 25, ¥91 J’ne 3 90 Nov 
Isle Royale Copper... 25} 412 Aug23} 191g J’nels 281o Jan 
SS eee 5 25g Oct 21 77g Jan 21 ll Jan 
Keweenaw Copper... 25| 1% Mayi0) 3% J’ne 15 63, Jan 
Lake Copper Co..... 29 92 Aug?24| 40 J'nels 9415 Jan 
La Salle Copper_.-... 25 3 Augil7 6 Jan 3 19 Jan 
Mason Valley Mines...5 6lo Apr 24| 101g May29}|_.....-----|------ »-~ 
Mass Consol.....---- 35) 4lo Aug24t elu J’nely) 103g Oct 
Mayflower .......-- . 25| .20 Febis 3 Mavyvls 17g Jan 
Miami Copper-..-.--- ~ 5| 167g Sep 28] 227% J'ne 21 29 Jan 
Misano. ecccce 25 lls Sep 22 3loJan 4 Slo Jan 
ee a SES Fee 25| 36 Apris| 53 J'neld 75 Jan 
Nevada Consolidated. 5) 15 Sep 25 2114 J’nels 271, Jan 
New Arcadian Copper 25 2 Augi6| 414 Apr 2 105s Jan 
Nipissing Mines...... 5 Tig J’ly 24) 1153 Feb 17 12 May 
North Butte...-...- - 15| 20 Sep 25; 364 J'ne 2 50 Jan 
North Lake......-<--<- 25 334 Aug 23 ys, J’ne 3 2573, Mch 
Ojibway Mining..... 25 373 Aug 25 sie J’ne 6 123, Jan 
50\0ld Colony..-.----- 25) 50 Jan & dig J’ly 10 13, Feb 
Old Dominion Co.... 20 3414 Sep 25) 4¥ J’nels 5 Jan 
Osceola cccccdecer@ 25) $1 Sep 2- 124 Jan 3o 166 Jan 
varrot Silver & Cop. 10 Jig Sep 22) 13 May2e 213, Jan 
BINCY C3 cccbaccince 295| 55 Sep 22; 74 J'ne2l 92 Mcokh 
Ray Consol Copper... 10 12 Sep 25}; lssgJan 4 243, Meh 
Santa Fe Gold & Cop. 10 34 Apr 26 134 J ne 10)) 23, Jan 
nee >... wimee 10 7 Oct 4 24 Feb 2 18 Jan 
South Utah M & S-.. 5| .60 Sep 4 l'sg Mayls 33, Jan 
SupeElO?.<.cnac-sese 251 20 Oct 27) 42!eJan 3 68l4 Jan 
Superior & Boston Ilin 10 €21g Oct 26 84 J’neld 18 Jam 
Tamarack ....----<<- 25| 20 Sep as} S2 Jan 3 78 Jan 
Trinity cc cconcsense . 20 27g Oct 27 5 Jan 3% 113g Jan 
U S Smelt Ref & Min. 50) 308s Sep “5 40l,g J’nel4 55 Jam 
D OPel iL cc cemee 50] 451, Auew26} 4le J ne 6 53lg Jam 
Utah-Apex Mining... 9 » Mchblo dleJ*ac 15 5ly Jam 
Utah Consolidated... 9 y3; Jan 20) 20 J’nel4 46 Jan 
Utah Copper Co...-- 10' 38 Sep 25} 52 J’nel4 6012 Jam 
GE OR IE, Hea ae 1 Auvl7} 2!2 Feb 7 53, Jam 
OS ET NIE 25 4 Qct 1/ Yio Feb 6 1 Jam 
Wolverine .e«e--<<<- -" gs Oct 16) 122 Feb 10 150 Jam 
W yun ott ..s.2)-s--- 25'..75 Oct 26 3. Feb 6 33, Jam 
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Price Week's Range BONDS Price Week's s|| Range 
BOSTON 5 stock f no ter he g Frida Range or i BOSTON FLOCe EXCHANGE Friday Range or : 
Ending Oct. 27 m—& } Oct. 2 Last Sale Prt cead 1 Week Ending Oct. 27 S| Oct. 27 Last Sale January 1 
AskiLow High Low High td Low ——«sHigh| No.\\Low High 
am Agricul Chem ist 5s...1928|/A-O/| 1013,Sale/1013, 102 “ts 1005g 5 IUinots Steel deben Ss_-.--1913/A-O/} 100141 1001, ol 3100 1028, 
am Top. . a coll tr 48..1929|)J-J| 90 le} 90 110}| 8919 92 ji [a Falls & Sioux C 1st.7s...1917;A-O/} ........ Bee ME Wilscccadii« sous 
Converti won ------1936/M-S} 10412105 [106 Oct *11/..../|104 Ilbe Kan C Clin, & Spr 1st Ss. --- 1829 RRB 9414 Feb ’11/....|| 9414 941g 
Am Writ axis ist sf ga? Soo tee eg A ~~ ----| 984% Oct "11/....|| 90 983,)) Kan C Ft Scott & Mem 6s..1928/M-N/| 116 116ig/11614 11612 115 1168, 
Am Zino L & S deb 68..... 1915|M- 98 Sale| 98 99 10}| 98 12215 KanCM & B gen 4s_.....- 1934|M-S; 92 ....| 92 Aug'il/....|| 92 93, 
Ariz Com Co ist. at 6s..1920|J-D 43 | 43 43 15|| 36 921o Assented income 5s...-.. 1934|M-S/ ..-.. 89 Aug’ll]....// 8&8 v0 
Atch Top & 5 Fe gen g 48..1995)A-O/} 987g 99',) 9834,Oct '11|..../| 98 9919] KanC & M Ry & Br 1st 5s_1929)A-O/ 10212._..)102) Mch’1l)....|/102 108 
Adjustment ¢ 4s_...July 1995|Nov| 911g 9214] 9114Sep *11|..../| 91 917] Maine Cent cons 156 Wiccan AT make ween 02%, Feb *11)_...||1023, 102a% 
SOINDOG. coccece July 1995|M-Nj} 9114 9214) 92 May’ll/..../| 91 92 OS | ER i SeEe A) wane moos le a RRS Be as 
50-year conv 4S_..... 1955) J-Dj .... ~... 113. J*ly *11/....//1095, 113 |] Marq Hou Ny & Ont 1st 63_-1925 FEE wcmaie: toss Oh 1156 J’ne’Os}_..- 
et bg conv 58...... 9171 d-Di] .....~.- q ¢ ween ool L08l4 1105g}] Mass Gas 4 4s___..--...-- 9|J-J| 993, Sale 993, 3/| 9915 1008, 
Ati Gulf & W ISS Lines 58.1959|J-J| 66 Sale 66 14|| 633, 73 Mich Telephone 1st 5s__.-.. 1917 Ph pe pg 9919 May’1l/..../| 99lp 991, 
Boston & Lowel! 4s....... 1916 17% denenend 1004 Mch’09}..../|.... ....]] New Eng Cotton Yarn 5s..1929/F-A; 99 9919) 99l,4 991 99 103 
Boston & Maine 4 }48s....-.. 1944) J-J/ ........ 10412 Oct "08]... 1]... New Eng Teloph 5s....... TOISIA-O} ..<. eee 1013 Mch’1i ---./| 1013, 102 
Bur & Mo Riv cons 6s..... SR EAMUEE, dbos eoaden: COU Blecnch ED... MEE 1. 08 ccanpeensecsspenoace SURES cine whne — Sep '08)....//-... -... 
Cedar Rap & Mo R Ist 7s_.1916)M-N/ -._..... 1115g Sep "11/_._.|/1115g 1113, thew England cons g 5s__..1945}J-J} .... -..- 4 Sep ‘slj_...|| 98%, 988, 
Cent Vermt ist ¢ 4s...May 1920 yo 89 ....| 8 893g) 6]| 8712 905g Boston Term ist 4s____- SOG O! ccc ceccléde® Bacael Ssocbue daddies 
OB & Q Iowa Div Ist 5s.__.1919|;A-O/} .... ...- ey Os New River (The) conv 5s..1934) J-J} .... .... Te Oat "iG. .waecas sci a 
Iowa Div ist 4s_........ IDIGIA-O1 occ occa 99 Feb ’lli.... NYNH & Hcon deb 3 \s.1956| J-J) ..-. -..- 963, May’11/_...}| 963, O91, 
Debenture 5s.........- 1913|M-Nj} ........ 10084 _ 1003) 1/1008, 10i1,]} +Conv deb 6s (ctfs)..-..- 104613494 .... 20. 1291p Oct ‘11)....||12019 1348 
Denver Bxuten 48......6c«< SOREEEIOML cone coce 997g Sep ‘11/..../| 9914100 |] Old Colony gold 4s_..._... EN | ETRE 06 te Dl tadbiecs cb 
ebraska Exten 4s...... 1927|M-N/ .... -.-. 991g May’11)_.../|| 983g 991p/] Oregon Ry & Nav cong 4s_1946|J-D ate ale 987s Sep “OO}...})/.... -... 
~B &S West a fajennienen antgenitie 1921/M-S/ ....-..-.- 991g Feb ‘11/___.|] 991g 9915 Oreg Sh Line ist ¢ 6s_____- 7  ) Beppe 113 Oct ’11}....}}113 1147 
-* Titinols Div 3 4%s_____.-- 1949} J-J| 87lg._..| 871g 871g} 11|| 873g 881,]] Pere Marquette deb g 6s__.1912/J-J| -...-... 98 eat 98 98% 
Chic Jct Ry & Ste Yds 58..1915)3 J} 101 10114/101 101 5)}100 102Ig}] Repub Valley ist sf 6s_...1919) J-J} .... 2... 103 Jan ‘11)....//103 103 
- Coll trust ery 4s.1940/A-O| 888,....} 90 90 5|| 881g 903,]) Savannah Elec ist cons 58..1952) 5-3] .... 2. 7014 Dec “10... }/-.-- -. ues 
Ch Milw & St P Dub IES OM! cone ecod 114 Jan ‘11)..-.||114 114 |] Seattle Elec et GO<scceae 1930|F-A/} 104  ...|104loSep ‘11/....1/104 105 
Oh M & St P Wis V div 63.1920 - Ot dinkaded 11386 Feb ‘11)_...//1135g 1135g]] Shannon-Ariz ist g 6s..... 1919)M-N; -... . 2. 9lip Aug’llj....|) 91 93 
Ch & No Mich ist gu 5s_...1931|M-N;| 97 99 |1001gJ’ne’il/_...|| 9819101 |] Terre Haute Elec g 5s_...- arin sired: et Ui eetdioanh ume 2 
Chic & W Mich gen 5s...-.. 1921)J-D; 98 ....|100 Oct ‘11\_..-.|| 99191013,]] Torrington ist ¢g S5s..._._-- 1916/M-Sj ........ 1003, Mech’ 10}... 2. 2 ee 
Concord & Mont cons 4s...1920)J-Dj ....-.... Y71gSep ‘11/..../| 971g 971p]/] Union Pac RR we ler ge 48..1947|5-J} --.. -... 1007s Oct ‘11}..../| 10033 101 
Cudahy Pack (The) 1st ¢ 5s 1924|M-N| ........ 1001, Aug 09}... -})- 2. 2. 20-year conv 48__....... BUCIG" al canm onus 1045g Apr °11)_.--]} 10433 1045 
Current River ist 5s__...-.. 1926;A-QO/; ... ....| 97 Mech’llj....|| 97. 97 United Fruit gen sf 4 4s_..1923) J-J) __.. 963%) Y6l,4 961 957g 971 
Det Gr Rap & W ist 4s_...1946|A-O] 85lp....| 85!2Qct ‘11/_._.|| 85lo 873:]] Debenture 4i4s..-...__ 19RB 3-3)... woe 957g Oct ‘11/-...|] 957g 96% 
Dominion Coal istsf 5s_...1940|M-N} 97 9819! 981gSep ‘11)....|| 953, 9814]] U S Steel Co 10-60-yr 5s Apr 1963|M-Nj ........ 10219. 1021 100 106 
Pee  Gcndndunqumisod 1915|M-Sj ....--.. 1031 avs 05 enisiimmithiin cheba West End > aladat Ry 4s....1915)F-Aj ........ 991g Sep *11/_...]| G8lo O9lg 
ES eS Oe ea 1027|M-S; ........} 96 “pr cteiiledehes din inen CI A iticininentianendeahtnen 1914\M-S/ .J...... 100lp May'1ij....}|/ 1001, 100ig 
Fremt Elk & Mo / ist 6s_...1933)A-Q/} ......../128 J'ly ‘11)..../|1271, 128 gore del a Chiiiié iso 1916iM-N| .... ...- 98lo Apr ’10)...-/}---. ---. 
Unstammod Ty Sree 1933;A-O} ........ 500. AGE Milcunclo des cbse: ON Dattwics +cctkdade> GIEATA| cian aided Aug’1l)..-./| 98lg 99 
General Motors ist 5-yr 6s- 1915 A- -.|| 971g Q9Glg Weaverh Teleph & Tel 5s__.1932)J-J| 993,Sale| 99%, 100 18|| 963, 100 
Gt NorCB & Q coll tr 4s_..1921 a-¢ 10 95lp 983.1) Wisconsin Cent ist gen 48s..1949/J-J| .... ...- 9314 Jan “11/_...|| 9312 O98ly 
Registered 4s_......... 1921/Q- 2| 053, 98 





NOTE,—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. J Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


























































































































































Share Prices—Not Per Ceatum Priccs Sales ACTIVE STOCKS Rangc Since Range for Previous 
of tie | . Jan. 11911 Year (1910) 
Saturday Monday T W ednesday | Thursday F Week \(For Bonds and Inactive _ 
Oct. 21 Oct. 23 Od, 24 Oct, 25 Od. 26 Oc 27 Shares Stocks see below) Lowest Highest Lowest Highest 
Baltimore 2 
e-s- 94 | 792 95 [*.... 94 | *92ig 9310} 93 93 93 93 400|Con Gas Ei L & Pow.100 May 46 Mech} 641, Deo 
98 | #98 ....] 998 99 <r ----| Q98lg Q8lo} GS8lp Q8ly 160 DO; BS .acccatue 101 Sep 18]; 80 Mch;} 90 J'ly 
---- _S3| 83g 833) Sly Big 814; *8 84; 48 Big 200/Houston Oll_..._.. 100 10 Augls 5 9 
7ilg Tig) *7llg 72 |*..-. 72 aa" 7119 7llig 7lle} 71 71 805 De: Web. aa6.0 kee 79 J'ly 31ij} 36 J’ $1 
were coon, 194 1234 }*.... 195. | 1234le 1234ie} .... ..../*134 1294le 20| Northern Central... 50 1303, J’ne 26}; 115 Jan | 132 
25 ....] #25  27lo] 26le 26loi*#.... 27 |*.... 2778] ©25 26le 100|Seaboard nee oohee 2833 J'ne J’ amy 
85 85 8514 86 |*.... 88 a, QO enun «ncel “ae )° 6ae 567 Do _ ceerss=s 00 88l4 J’ne 72lp Fe 8012 Jag 
59 4 69 /*.... *58le .... 59 5914 5914) *58 59 695 Do a2 ref....100 62 J’ 47 
18 ....| #18 ....| #18 1814] 181g 18l9) 18lg 1814; 18lg 18lg 774| United Ry & Electric. 50 197, J'ly May; 1l6le 
Philadelphia 
wane ‘adnel Muth “téedd Shek ‘ee ice w-] <--. on--} #10 11 | ......,American Cement.... 50 171g Jan 7 28 Jan 
44 4 | #431, 44 4319 43le 44 43lg 4334) *431g 44 63\|American Railways... 50 45lo Jan 413%, J’ly Jan 
44 44's #4415 45 441 44ls 445s| 44le 4419| 4314 44 1,345|Cambria Steel_...... 50 Fe 401, J'ly | 53lp Jan 
218, 11%] 11% 117s} 11% 11%) *11% #12 | *117g 12 lli7g 117g 686) Electric Co of America 10 12i9 Jan 14]} ili J’ly| 121, Jan 
53 «63 53 §3lo] S3lg 53i5 53iy 53ig} 53 5&3 5lig 521 1,204| Elec Storage Battery .100 56ig J’ne 2 J’ne| 6414 Mch 
37lig 39 38384 3914) *38Ig 39 37lg 38la| 371g 3753) 36 37 4,228; Gen Asphalt tr ctfs._..100 3914 Oct 23 191, J’ly | 34%; Dec 
75lo 7633; 76le 77 76ig 76l2} 76 76 | *75 £76 75 76 ; Do. iopref tr ctfs.100 8373 Jan J’ly | 8414 Jan 
dition ‘cael wuuh’ caaul Ghie éiewk hbo Ged! sakes De Gee Pee chien Keystone Telephone. 50 lg Jan 7 Jly| 13 Jan 
2614 267s) 2653 27 7 27 277g 2853) 2714 28 6,331|Lake Superior Corp..100 Feb 1512 J’ne| 297g Des 
88 88 88!g 8S8ig} 891g 8914) B88l_ 89l4g] 887g 89g} S88le 89ly 540|Leh C & Navtr ctfs.. 50 98 Jan 14}; 86 J’ne|] 123 Jan 
82%1e 825s] 82lq 825g] 82g 82*%y6) B2le 82lo 825g} Sl'y¢ 8llz) 2,859)| Lehigh Valley... 50 9012 Feb 6210 J ly 12114 Mech 
9 Dis 934 984 4 9% 97g 97g 69% 93, 934) 3,935, Leh V Trans tr ctfs _. 50 97g Oct 24 dle :, os 684 
2 2433] 243, 2533] 247 2514 25 25 25 2514) 2419 2419} 4,731) Do pref vot trctfs 50 2533 Oct 23/| 12! 20 Dec 
G6lig Glig} Glig 61% je] Glig Gl®se) Gilg 613g! Gilg Glig] GO%x¢ 61 2,234) Pennsylvania RR... 50 65 Feb 611s 3 Ay 69ie Mch 
*501, 501 503g Silly] Siig Siig] Glig 513g) Gl%g 51%g| 50% 515g} 1,111/Philadel Co(Pittsb).. 50 5914 J’ne §]) 42 J'’ne; 3), Jan 
*16lo 167s} 165g 1653) 165g 1653] 16g 16ls} 161g 163g] 16 #163} 5,853) Philade ape Elec|]._. 2 18 J'ly 10 t13% Feb; 1614 Mch 
23le 23le} 23lg 2: 23. + 23lgi 238i, 2 231g 231g] 2214 23 3,512|Phil R T vot tr ctfs.. 50 241g Aug 1 “pr 2die Jap 
693, 70%16| 6953 7Olg) 701g 70! 70746 7019} 7O0lg 708s} 6853 69%@) 10,025 “tg ane, § RTS RE ok 90 803, Feb 10 ste J'ly $6 Feb 
63, 6g 634 7316 G3, 714/646 one 67g «= Gg 6g 63,) 5,762)/Tonopa ~The 1 853 Jan 17 6l2 Jan 9',, May 
503, 5llg] Sllg Silly 5lig Blig} *51 5llg) Slig Slig) 50 S0ly| 1,536; Union Traction...... 50 523, Aug lji 38 Oct 523; Jan 
*85lo 855s} 85lo 8519} 85lo 85lo| 85lg S85lp| 851g 85le} 85 8514! 1,409 Union Gas impt_.... 50 8983 Jan 9]] 79 J’ly! 95ig Jan 
PHILADELPHIA Bid PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ....}_...!}C Ry Ext&Imp 6s '32 M res. Eye 
guna Milling... - 10 lly Prices are all “and Ex Imp M 4s 1947_A-O} __._/100l9]] Chas City Ry Ist t Ss 23 J-J ape ee 
mbria Iron_...._..- Eee BR interest" Termini 5s ¢g 1941.Q-F| 116 |117 Chas Ry G & El 5s '99 M ib ou ae 
Central Coai & Coke_.100| 78le Alt &L V Elec 4 \s’'33F-A PW & Bool tr 4s ’'21_.J-J} ~_._}_...} City & Sub Ist 5s 1922 J-Di 105 |... 
PTCUVOG oc. ccce Oo} 79 Am Gas & Elec 5s '07_F-A 43s|| Read Trac ist 6s '33__J-J| _.-.|125 || City & Sub(Was) Ist 5s '48 1033,5/105 
Consol Trac of N J_...100} 74%, Am Rys 5s 1917.._.. A-O och Ry & Lcon 5s’54J-J} 1003y)_...f Coal & C Ry Ist 58°19 A-O) -.__|..-. 
Germantown Pass_... 50} _._- Atl © Blec ref 5s 1938.M-5S panish-Am Ir 6s '27__J-J} lvl |....}} Coal & I Ry ist 5s’20_F-A/ 101le/____ 
Huntington & B T....50] ~s.- Berg & EBrew ist 6s’21 J-J Stan'd Gas & E 6s’25 M-N| ___-}....}}Col&Grnv Ist 68 1916 J-J} ____j.._. 
PUORNTOS on Su ceccs ou} 14 Bethieh Steel 6s 1998.Q-F Stand Stl Wks Ist5s’28 J-J; ...-|...-.}| Consoi Gas 5s 1939_..J-D] 108 /|1083, 
Indiana Union Tr_._.100 .|| Choc & Me Ist 5s 1949_J-J U Trac Ind gen 5s °19_J-J| 941s)... Gen 4%s 1954....A-O] 9614) 96l, 
nsurance Co of N A_.-1t Ch Ok & G gen 5s 1919 J-J Un Rys Tr ctfs 4s’49.__J-J| ... | 76lp/i Cons GE & P 4s °385 J-J| 87 8714 
ter Sm Pow & Chem .5) Con Trac of N J ist 5s '33 United Rys Inv Ist coll tr Fair & Cl Tr lst 5s’38 A-O} 995,/100 
terstate Rys. pref.._10 Del Co itys tr ctfs 4s’49J-J ef Ge 1026,...s... M-N] 82te} 83 § Ga & Ala ist con 53°45 J-J} 105 j___- 
ntucky Securities. .10v Eiec & Peoples Tr tr ctfs.. Weisbach si 5s 1930..J-D| 90 |...) Ga Oar&N 1st 5s g ‘29 .J-J| 105 |__ 
Preqetrea, dude 100 Fr Tac&H ist 5s 1940_J-J Wi-B G&& con 53'55.J-J} ....|....|]] Georgla P 1st 68 1922. .J-d} 112591 13lg 
Keystone Telep v t c___50 Gen Asphalt 5s 1916.M-S} 95 |...-.|| York Rys ist 53 1937.J-D| 94 | 9419!) GaSo & Fla Ist 5s '45.J-J] ....|.... 
SOCTee be cece Indianap Ry 48 1933_J-J| 82!}__-- G-B-S Brew 3-48 '5i.-M-S} 40 | 407, 
eystone Watch Case_100 Interstate 4s 1943...f-A]| ....| 563, BALTIMORE Knoxv Trac ist 53°28 A-O} 10419). _.. 
t Brothers. ......... 10] ....]....]] Keystone Tel 58 1935_J-J| -_._| 841» Inactive Stocks MaconRy &Lt Ist 58°53 J-J| 98ie]/__. 
ttle Schuylikili__..... 50} ....}]....]] Lake Sup Corp inc 58s'24.0 j _...|| Ala Cons Coal & Iron.100}; 35 | 50 § Md Elec Ry Ist 5s '31_A-O} ____j__.. 
inehill & Schuyi H...50 --..}| Lehigh Nav 44s '°14..Q-J] ..../..-- Pretertead 4 <i. .<coe 100) ....} 65 || Memphis St Ist 5s '45.J-J} $7ils)___. 
at Gas Elec Lt & Po.100} 20 |____ Gen M 4s @ 1924. Q-F _...|...--|| Atlan Coast L (Conn) .100} 235 (|243 |] Mt Ver Cot Duck ist 5s_.| 763;|) 771i, 
Preferred ......... 00} 70 |... _liLeh V C ist 5s g 1933.J-J} 108 |109 || Canton Co_....._....- 100} 1151911919) Npt N & O P ist 5s"38M-N/ _.__}_ 2. 
orth Pennsyivania...50} ... | 967si| Leh V ext 4s ist 1948_J-D/| .__./...-|| Georgia Sou & Fia....100) ... |... || Nor&Port Tr 1st 5s’36J-D/ 88 | 88l, 
ennsylvania Sait... - 50} ....4112 Conso! 6s 1923... - J-D} ....|-.--|| 1st preferred....... 100] ....]__..1] North Cent 4 4s 1925.A-O} ____|__ 2 
ennsyivania Steei...100) 2. .}.... Consol 4 Ks 1923...J-D]| ..../.--- 2d preferred....... DEGl. chdaiivaad series A 58 1926... $96 4555. 
Preferted uu. ...665 OO} ci. dj--..8 Anngity 66........ J-D| 147 |..--|| G-B-~ Brewing_....-- 100) «a 3 Series B 5s 1926....J-J| 22}... 
hila Co (Pitts) pref...50| 42!s Gen cons 4s 2003. -_M-N| 973s) 98 {j/Seaboard Air Line....100} 23 | 25lpf P.tt Un Trac 5s 1997_.Jd-J/ ~~...) 2. 
hil German & Norris..50} ..._|_...]] Leh V Tran con 4s °35 J-D| —..-|_--- Peetees. .. neccccoe 100; 41 |... .f| Poto Val ist 5s 1941_.J-J} ~___}__. 
hila Traction........ 50] 8334! 84 ist series A 4s 1935.M-S/ ...-/_.-- Sav Fla & West 5s 34 A-O} 110 |... 
aiiways General. __.. 10] ...-J....1] 1st series B 5s 1935 M-S} ...-./.-- Bonds Seab Air L 4s 1950...A-O] 877s]... 
onopah Belmont Dev..1 83x} B8loi| MarketStEl! 1st 48s’°55 M-Nj ....}| 96% Prices are ali “and Adjust 5s 1949....F-Aj ... /.... 
nited Cos of N J....100) ....}_.._]] NatLH&P ser B 58 ‘19 J-J| ....| 97!e interest" Seab & Roan 5s 1926. J-J) ..__j_... 
nited Trac Pitts pref.50} ..__|_...]] New Con Gas 5s 1948_J-D]| —..-/_---.|| Balt City 3 4s 1930_._J-J} 95 |....# South Bound Ist 5s..A-O} .___/__.. 
ginia Ry & Pow...100}) 401s] 41lol] N Y Ph & No ist 48'39 J-J| ...-/..-- 48 1954-1955__. Various; 101le}_...}) U El L&P 1st 44s'29 M-N/| 9338,/)___2 
Preterred ......-- 100} 771s} 7819/} Income 481939_...M-N} ....].---|} 58 1916.._........ -N} .-.-)-.--}| Un Ry & El ist 48°49 M-S} 853,| 86 
Warwick Iron & Steel..10) 10 | 1019!) Pa & N Y¥ Can 5s '39-A-O| ....|....|| Anacostia & Potom 5s A-O) ..../....}} Income 48 1949_..J-Dj 631] 63% 
Washinzton-Va Ry... -100 43 1 44 || Penn Steel Ist 58 '17.M-N/ ...-j..--/|/ Atl Coast L(Ct)ctfis 5s J-Dj  ...uj_ 7. Funding 5s 1936_..J-D| 86l»ej 87 
Prerverred . .c.ccade 100) ....|._..]] People’s Tr tr ctfs 48 1943] 9219} 92%)| Ctfs of indebt 4s__..J-J| .__.}_...}] Va Mid 3d ser 6s °16_.M-S/ 10614107], 
elsbach Co__...... 100} ..._|__..}]}P Co Ist&coll tr 58°49 M-S/ 102 /|102l2 5-20-yr 48 1925... - on. 98 tooo. 4th ser 3-4-5s 1921.M-S} _.__/_ 2. 
est Jersey & Sea Sh..50] 52781 5315 Con & coil tr 5s'51 M-N| 9714| 97!9}} BS P & OC lst 4%3s'53 F-A] ____| 96l¢ Sth series 5s 1926..M-S/ 106 j_... 
estmoreiand Coal.... 53; mat. Beg. Phil Elec gold tr ctfs.A-O} 102 /|102!9/) Balt Trac 1st 5s °29..M-N| _.__j_..-_|| Va (State) 3s mew '32_J-J) ____j_ uu. 
likes Gas @ Elec....100] ..../.... Trust ctfs 4s 1949 _.J-J| 78!) 73!2 No Balt Div 5s 1942 J-Dj ...-}...- Fund debt 2-3s 1991 J-J} ...-}.... 
ork | Rallway....--2.50) ° P&E fs M 5s g ‘'20.A-U] 106!9)10712|| Car Pow & Lt 5s 1938 P-A} .._.j_...]] West N C con 6s 1914.J-J} ____J|__.. 
__ Preferred Te ily Tareas 501 261}. ___ Gen M 4s g 1920...A-O} 2... }.~.-|] Cent Ry cons 5s '32..M-Nj .___}__...}}) Wil & Weld 5s 1935___J-J} 110lgj_.. 
 *Bid and asked; no sales on this day. { Ex-div.& rights, §$iSpaid. #513 % paid, 
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_ Volume of Business at Stock Exchanges | oncigsG.coUg2%eS on) cane list” Industrial and Miscel ash 
Chicago Siison Co—See Chicago list ¢ Crucivle Steei........ 101g! 10%, 
| Oars ial vate Nate bei Tea 
. Y 8- opper Co.._ 4 
— re AT i: ety YORK sPock EXCHANGE | Narragan Pay) El Co * 86 {|e Diamoid Mater ‘ o...100] 102 103 
NY &Q <n L & Pow Co_100} 52 | 57 duPont.(ii 1) de Nem Po pe 137 {145 
om ts anid Seas oaN37==A) 8 | |) S Gores iaaas IT | BS 
° -..100 . éGold 4%s 1936....J- *" ‘ 
Week ending ae. © | U. 8. wate g y SE Se +D Tis 7élg Btestrie Bows ho atcadlaiias 100} 10 s 
; Shar on Bonds bon rn Power com....100 COOSCENE 66 ca gancecd 100} 3 
i el 27 (91! a tey e Sed saber Ie _ Bonds ae oe | ee Preferred ..... Budhana 100} 62 | 64 — ee Ce. 100 - - 
Saturday . 220,649| $20,349,900} $1,024,500) $47,000) $1,000 referred .........-. 100 
Monday eM ¥39°186-700 7. 937,000} 118,500,  5,000)| Telegraph and Telephone é General Chemical... ... 100} 120 1130 
Tuesday.--..-------| 194,956] 17,208,100] 2,583,500 67,000; -.-.-- é Ainer Leleg & Cabdle.. 100] 75 | 88 e Preferred... -.....-. 100} 104 107 
Wednesday .......-| 225,915] 20,635,750] 2,369,000 57,500| —-1,000}| ¢ Central & So Amer. ._-100] 115 |118 || Gold Hill Copper. ........ | ioe ie. 
Thursday ~.-.------- 344,705| 32,948,200 ,283,000 Hh a ewens Gane . by! ion ae 25 “ es an ect ee sengare see 145” ‘ A 
%e 278, | ge ea a uggenheim Explor’n.. 
Friday . wRe 1,355,185) 128,278,125 phil tete a poorer hgh ogee 100 RY é yo yy: Water Co— 83 87 
39 06, 455,000) 491,000  $7,000)| ¢ Go tock ‘Teleg...100 0 ef g 43 ‘52 op 1912 __J-J 
Total...---- o----' 2,670,607 13248, 606,775) $15,455 : Ra baedag em Teleg..-.50 ‘Ee ror mae Signal Co com_.... OU . “” 
acific & Atiantic.......2 5 Havana fobacco Co... 100 
ag pe Ny Week ending Oct. 27, Jan, 1 to Ott. 27. , ste Bann & Teleg pret i00 -* "oem Prag oy as sn 0 nace 100 o po 
J = outhera Atlantic 25 5 st g 5s June 1 1922 _J-D]7 
Bachange 191! 1910. 1911. 1910 i fleck said cies- donee Milling 
Seen aoe | ae . erry Com Ist 63 1922........_M-S]| 10019] 102 
Stocks—No. shares...) 2,670,607) = 3,559,878 101,831,654 143,965,495] g @ NY ‘ist 63 Bie 3-3 gs | os || Herring-Hall-Mar new-.100} 15 | 25 
Par value...... eos $248 ,606,775 $327 ,960,300 $9, 178 ,637 ,000 $12, 842, 164, aan NY &ER perry a... eheel<'« we tloboken Land «& Imp..100 - «sf «cose 
Bank shares, par....- $2,500 $6,900 $1,475,200 $915,500 “ ist 53 1922 wprandls « sce, “M-N| 60 | 60 ist 53 Nov 1930........ Tos "| 105 
nie. ob 5s May °46_J-D] ¥7 |..-..!| Hocking Val Pro:tucts Co.. l 
Government bonds... $7,000 $10,000 $3,222,500 $348,200|| " Hob Fy Ist 5s 1946..M.N| 104 |108 Ist g 58 1961........... 58 | 68 
State bonds_........ 491,000 391,500 84,145,400 37,481,990/| vw y & NJ 5s 1946...._ J-J| 96 |..--|| Houston Oli........... 100} sly} Sly 
RR. and misc. bonds.| 15,455,000) 12,376,000 616,281,500 500,354,700]) loth & 23d Sts Ferry...iou| 25 | 35 Sratuiel Gn 100] 71 72 
gear , Ist mtge 5s 1919_.__J- 57 65 2 In:ersoli-Rand com_..100} llv |... 
Total bonds.......! $15,953,000! $12,777,500 $703 649,400! $538,184,350)] 5 Union Fars Role Stee? 18 | 23 e Preferred.......... 100] 100 fT LL. 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ Ist 5s 1920_..._... M-N} 95 | 98 |/ Intercontinental Rubber 100} 16!2} 18 
EXCHANGES internat’! Banking Co..100} -.--| ¥5 
; Short-Term Notes international Nickel.... 100) 240 |245 
Amal Cop 53 Apr 1 1913 _.] 1OOlg| 1003, Preferred .........<- lou} 798 | 99 
Botton. Phtiadeiphtia, American Cig.cr— Ist g 56 1932... ..... A-O}| YS | 991g 
Week ending — — Ser B 4s Mch 15 12__M-S} 9934/100 |} International Sait...... loo} I . 
Oa, 27 1911. Listed | Uniisied Bona Listed | Unitsied Bond Balt & Ohio 44s 1913_J-D] 100's/ 1003, lst g Ss 19051....... 7 46 | 50 
shares | shares sales. shares | shares. sales. Bethieh Steel 63 1914_.M-N| 99s] luvl4}| [International Silver....100; 65 | 75 
‘aide ciate ec nn | me ree | men mene | mn |! Ches & Ohio igs 1914_J-D| 9g] Ya, Preferred .._........ 10u} 114 {116 
Baturday_....-- _..-| 9,489]. 1,359] $70,000} 8,393} 4,710} $33,720]| Chic & Alton 58 1913..M-S| 991g] 9934] Ist 63 1948_______. J-D} 110 [112 
Monday...-.- RR .| 13,658 3,334 23,500} 16,821 4,328 20,800); Cin Ham & D 49 1913___J-3} 987g] Y¥l4!| Internat Smeit & Refg..100] 110 [123 
Tuesday .......-. canes 13,560] 7,961 47,000) 11,281 4,442 14,362|] Erie 63 Apr §$ 1914... A-O4/ 101 |10114|| Jones & Laughlin Steel Co 
Wednesday......... 13,205 7,620 19,000 9,908 1,465 83,900|| eGenerai Motors 63 ‘15 A&O| 9744) 98 Ist sf g 5s 193¥_.... M-N{ 100!: | L011, 
RRMOGRT....ccncaccce 13,105 6,387 51,000 6,495 7,420 96,000)| dudson Companies— e Lackawanna Steei....100}) 31 | 35 
AM ce re a 34,125 9,458] 32,000) 16,375) 35,195) 58,200)| 6s Feb 1 1913_...... F-A| 9812) 99 é ist con 5s 1950....M-S} 79 | 50 
| : 6s Oct 15 1913.. A&O15| B8!e] 99 eDeb Ss 1015....... M-S}| 9O!+| YIlg 
Re be 97,151] 36,119] $242,500! 49,273! 57,56)| $306,982|| [nt & Gt No 5s Tr Co ctts | 97 | 9¥7lg|| Lanston Monotype.-_-- 100} 91%.) Islg 
hap K C Ry & Lt 6s '12_.._._M-S} ¥5 | 97 Ir Lawyers’ Mtge Co._..... 100} 250 {260 
I ti nd Unlisted Securities Minn & St Lg 58 1919__F-A] 94lo) Y5lo!| Leh & Wilkes-B Coal....50] 270 [300 | 
nactlve a Mo Kan & ‘Cex 53 May 1'13| 98%] 9 "|| 2 Lorillard (P) pret....:100] 150 |... 
. Nat i cific 53 1914 2. 2. J-D . Y6le]| Madison Sq Garden... _.. 100 Zs 52l, 
now “and interest” exceyvt where marked “I.” at Rys of Mex 44s’143J-D 9g} YY 2d 6s 1919......_.. M-N Do joo == 
Ail bend orices are ar ¥ Lines Eq $3 "Ll-’22 aaeae 414% Sy oye arandt...... 20 Be. 1% 
S Jan 1912-1925.._..- Le Fo| 41g% May Dept Stores—See Stk} Kxcu |ilst 
Street Railways Bid | Ask Street Railways Bid | Ask || N Y Cent 4s 1914. _M-S| 100',/10U5g/) eMiami Copper—Se-~ Stock | in xch }\tst 
N YN H & H dbs Jan 1912} 10V | 1U00l9!] Monongahela R Coal....- 60: 720 Liew ce 
New York City Pub Serv Corp N J (Con)— 4s Mch 1 1912....M-S| ----/---- Re 50] *32 |... .. 
Bleeck St & Ful Fy stk_ = 15 j 21 New’k Pas Ry 5s °30._J-J 105 -~-=//3t L & SF 5s 1913.._.M-S}| Y8!2) 99 Mortgage Bond Co..... 100} 110 j|114 
Ist mtge 4s 1950... 55 70 Rapid Tran St Ry....100 235 }240 53s June 11913 opt.J-D}] 98ls) 99 Nat Bank of Cuba...... 100] -...|103 
B’y & 7th Ave stk.....-. io 120 {140 BG 46. 192 hunk concn A-O} 102 | ----/| South Ry g 53 1913_.._F-A] 10Ulg|10U%3g]} ¢ National Surety _.....100] 2 225 
2d mtge 5s 1914.....- J-J} ¥99 jJLUl JC Hob & Paterson— fidewater 6s, 1913, guar___| 1015) 1U134!| Nev-Utah Min & Sm... 10} **s6) “26 
Con o: lui —See Stock] Exc |ilst (38. Sam M-Ni 74 | 76 Wabash 4%s 1913_._._.M-N| ¥5 | 97 @ New Central Coai...... 20) 230 55 
B’way Surface lst 5s gu 1924} LOL!.| 103 So J Gas El & Trac.._100) 120 |----|] West Telep & T 53 '12_R-A}] 100 !10014}[2 New York Dock.....- 100} ...., 25 
Cent’! Crosstown stock__100] -...| YU Gu g Ss 1953..... M-S} YS | YY Westingh’se Ei & M 63 1913] 1012/1013, ly eee 10u} 45 60 
lst mtge 63 1922....M-Ni/ 85 ~ Hud Co Ry 63 1914 J-J 101 co se e¢5% notes Oct 1917-A-O} YS | Y7lgi| N Y Mtge & Security.._100; 210 {2156 
Cen PK N & E Rivstock.10u} 10 | 20 || ds 1928.........-- Lud 104 N Y Transportation....- 20; 234) Big 
OChristoph’i & 10th St stk 100} 90 {110 Ext re 1924. .--""M-N we | eaee Railroad Niles-Bem-Pond com...100} 90 4 
Col « Jtn Ave 5s—See stock] Exc |iist Pat Ry con 6s 1931..J-D]} 114 --!} Chic Peor & st L— Nipissing Mines.......... 5) 75g) 7% 
Dry Dock E B & B— 2d 63 opt 1914-.-.A-O} 101 |103 Prior tien ¢ 444s °30.M-Si/ 90 | 94 |' Ohio Copper Co........ 10} #16) 
[st goid 53 1932...... J-D| 97 {101 |} 30 Side Et (Chic)—See Chiicago |ilst Con mtge g 53 1930___J-Jj/ 40 50 é Ontario Silver........ 100 1 ale 
Scrip 58 1914....-.--. F-Al/ 30 | 40 || Syracuse R T 53 1946 ..M-S} 102 /103 Income 5s, July 1930....|/ 7 | 20 || Otis Blevator com. .... 100} 69 | 70 
Kighth Avenue stock.._100} 275 {310 Treat P & H 53 1943...J-D| 95 | 97 Chicago Subway.._.-.-- 100 73} | aE eee 100} 96 | 98 
crip 63 1914....... ‘F-A}7 95 {100 |] United Rys of St L— Northern Securities Stubs..| 95 [105 Pittsburgh Brewing..... 50; *1 
42d & Gr St F’y stock..100] 200 |230 Com vot tr ctfs...... 100} 9 | 10 |) Pitts Bess & L B......-. 50, *32 | 33 PUNE vice ccgnnncnks 50, *4llg) 41ig 
42d St M & St N Ave.._.100] ~..--.] -.--]| ¢ Preferred .._.....- 100{ 3914) S¥lg en Pra aes 50} *64 | 70 || ¢Pittsburgo Steei pref..100} ....)101 
2d income 63 1915.._J-J]/ 40 |....|) Gen 48 1934—See Stock) i:xe |list |) ¢ Raiiroad Securities Co— Pope Mfg Co com...... 100 48 
Inter-Met—Ses Stock Exchjange jiist || Unit Rys San Fran—See Stk} Exc jist lil C stk trectfs ser A_.__52} 87 | 92 go 100} 70 5 
Lex Av & Pay F 5s—See Stk} Exe jilst Wash Ry & El Co...... 100} 39 | 4012') Seaboard Company—See Balit Exc] list || Pratt & Whitney pref..100] 98 1021, 
Metropol St Ry—See Stk] Exe [list PEORTOG .cnactocess 100} 814) 90 West Pac lst 5s 1933..M-S} 89 | 90 Producers Oil........-.-. 100} ¥5 |105 
Ninth Avenue stock....100] 150 {175 TP AP osossbaccenes J-D}| 8514) 8512 cRay Consol Copper —See Sitk Ex) list 
Second Avenue stock...100; 5 | 10 Industrial and Miscel Realty Assoc (Bkiyn)...100) 112 |115 
Consol 53 1948....... F-A}7 38 | 45 Gas Securities Adams Exp g 4s 1947..4-D 7 83'2)} 85 || Royal Bak Powd com.._100) 190 [198 
@Sixth Avenue stock.._100} 118 [124 Ahmeek Mining...... _--25)*165 |170 PUNE Ke ssenaveoe LUG; 106 |108 
Bou Bouley Ss 1945... .J-J}| 695 73 New York Alliance Realty........ 100 125 j135 Safety Car Heat & Lt...100} 1-212) 12 
So Fer ist 58 1919...... A-O| 835 | 95 || Cent Un Gas 53 1927_...J-J| 102 103 Amer Bank Note com... 50) *36 | 45 Seneca Mining.._..-.... 251%.) & 
Third Avenue KR—See Stk] Exc |iist || Con Gas (N Y)—See Stock} xe jist Preferred .....<. <<< yu} *60lg) 511!2)| singer Mfg Co.._...... 100} 265 |265 
Tarry W P & M &@ 1928__j}/ 6v 80 jie Mutual Gas_._... 2 luv} 168 {173 American Book........ O00} 165 |..-..|| South Iron &§ com... 100 2 4 
Y’kers St RR 53 1946 A-O| 82 | 86 || New Amsterdam Gas— eAm Brake Sh&Fdycomlvv0| 85 | S71, Preferred .........-. 4 5 
28th & 20th Sts 53 °96..A-O1/ 17 | 20 Ist consol 53 1948....J-J} 100 {102 ePreferred ..-~-~-~---100} 121 [1<8!e)| Standard Cordage._.... 10 slolew ly 
Twenty-third St stock..100) 190 |215 || N Y & # R Gas Ist 59 '44 J-J} 10319/105 American Brass........ luv} 118 4122 lst M g 5s ‘31 red.._.A-Oj/ 10 cS 
Union Ry ist 53 1942.._F-A} 102 |103!e Consol 58 1945......- J-J} 101 |10219i| american Chicle com...100} 235 |245 Adjust M 66 Apr11931..)7 1 3 
Westchester lst 58 '43 J-J|} 70 | 80 || N Y & Richmond Gas_.100}] 35 [.. --| ee. ae 10u} 101 {103 Standard Coupler men 338 46 
Nor Un ist 58 1927_._..M-N} 101 |104 Am Graphophone cocoa 6 ine ae PI ~.,cdencone 105 j|115 
Brookiyn. é Standard Gas com....100} 6 | -... EIR EES 100} ..--| 35 || ¢Standard Milling 63272100 14 | 17 
Atlan Avenue RR— CPURIS TOG . oniacdvve 100} ¥5 ---|} Amer Hardware... .. 100} 137 {142 6 Preferred ..caweccse 100} 47 50 
Con 5s g 1931_.... ~-.A-O} 101 {103 Ist 5s 1930......... M-N| 104 e's Am Malting 63 1914.._..J-D} 9¥!2/lulle elst Ss 1930........ M-Nji 85lo| 87lg 
BB & W E 5a 1933..._.AO] 98 [102 Amer Press Assoc’n....100}; 90 {100 Standard Ol! of N J_.... 100} 620 1645 
Brooklyn City Stock. ...- 10} 160 |167 Other Cities. eAmer Snuff com ......100} 2U0 |--.-~-|| Standard Oll ex-subsidiar’s | 325 /|400 
Con 5s—See Stock Exchjiage jiist Am Gas & Elec com..... 50) *63 | 64 e Preferred.......... LOU] =99514) 104 Standard Oll Subsidlaries..j; 300 [375 
Bklyn Hgts Ist 5s 1941 A-O} 98 /|102 Pe aie 50} *43 | 44 Am 8t Found new—See Sjtk E.f.ist Studebaier Corp com..10U}; 56 | 57l, 
Bkiyo Queens Co & Sub— Amer Light & Tract....100] 290 |294 Ne 100 |102 Preferred ....-. 10214) 1041 
é ist ¢ 5s ‘41 op 1916 _J-J| 97 |100 PRONE 26. daocsnad 1u0} 105 |107 Deb 4s 1923_....... _F-A| 63 | 66 || Sulzberger & Sons copt_lov} 99 |101 
élstcon 6s "4lop’16 M-N| 95 v9 || Amer Power & L. com.100| 74 | 76 American Surety......--. 60] 270 j2 Swift & Co—See Boston Stk] Exc [iist 
Bkiyn Rap Tran—See Stock} xc |iist |) -.lvuu} 80 | 83 American Thread pref....5| *%5 5i2 ist 58. See Chicago Stki Exc list 
Coney isi & BkKiyn_...- 100; 60 | 60 Bay State Gias_......... 50] = 46 8g! Am Tobacco Co com_...100} 387 |390 Texas Company—See Stock} Exc |iist 
Ist cons g 48s 1948....J-J| 75 $2 Bingh’ton (N Y) Gas Wks Amer Typef’ders com...100} 45 50 ¢ Texas & Pacific Coal..10U} 98 /|100 
Con g 48 1955.......-. J-Ji 75 | 8U Ist g 53 1938_....._. A-O} 98 /|101 Preferred .._........- 100} 97 {100 efexas Pacific Land Tr.100} 85 90 
Brk C & N 53 1939.._J-J} 98 [101 Brooklyn Un Gas—Ses Stk} Exc |ilst Deb g 6s 1939.....- M-N}| 99 {102 litle lus Coof N Y.. ..100) 125 {135 
Kings Co El 4s—See Stock] Exc |iist Butfalo City Gas stock... 100 3 6 Amer Writing Paper... 100 2 <$4)| Tonopah Min (Nevada)...1] 6lo| 67%, 
Nassau Elec pref...... Been. nuedl encod ist 58s 1947—See Stock} Exc |list ePreferred —See Stock Exich’ge {list rrenton Potteries com... 100 4 8 
"EY Rep eeeaaraee: A-O} 101 {103 jj Cities Service Co_.._._.. 100} 73 | 75 éist stg 5s "l¥red luSJ-J| 854) 90 Preferred new ....... 100} 60 | 55 
Ist 49 1951—See Stock] Ikxc [list PRGENON Go oc wcmncce 100} 78's} 8Olel] Ati Git & W 1SS Lines... 100 Zig} 8lei| Trow Directory.......- 100} 25 40 
W’b’g é& Flat lst ex 4s} 90 | 94 |] Con Gas of NJ 53 1936 _J-J| 91 |-2-. PUOEOITOG 2c cccccetsé Oo; 15 16 ||}cUnderw’d Typewriter—See| Sik |x list 
telaway ist 63 1922.._J-J} LOU |lu4 |] Consumers’ L H & Pow— Col tr g 58 1959_...-. J-J} 65 | 6612|}| Union Typewriter com..luu; 37 | 39 
a BR ae ae J-D]| 100 | ....1] Barney & Smith Car....100} 15 | 20 lst preferred........ 1000/2104 {108 
Other Ctttes Denver Gas & Elec... _ 100} 200 j.. .. eee 10c} 75 | 90 2d preferred......... 100; 98 |102 
Buffalo street Ry— Gen g 53 1949 op_...M-N] 9219 Bliss Company com.... 50} 60 SU United Cigar Mfrs......1U00] 43 46 
Ist consol 5s 1931....F-A] 104 [10519] Elizabeth Gas Lt Co_...100} 30u |_- -- Preferred ...........- 50} 120 {128 é Preferred..... -----100} 100!-/105 
ee GS BOR ccctkitoccce A-O} 103!0/10519) iessex & Hudson Gas_.._100] 133 1136 Bond & Mtge Guar... .. 100] 24719/25219|| United Copper......... 100 lig} 1% 
Columbus (VU) St Ry..-.100) 8114).. ~-|| Gas & El Bergen Co....100] 82 | 85 [| Borden’s Cond Milk....100} 120 j12119 Preferred ...... ~---- 100 8 | 16 
NN RSET ES 100} 9134).. -.|| e Gr Rap Ist 5s 1915 _. “B-A 100 |lOl REET Tass 100] 1U6!2/1U8l2/) U S Casualty........-.. BOO) 225 jf -cace 
Colum Ry con 53 1932 J-J} 102 |104 || Hudson Co Gas__.__._- 100} 130 [132 || British Col Copper.._-.. &) 334) 37g/| U S Envelope com..... 100} 72 | 75 
Crosst’n Ist 53 1933_.J-D| 10012|102 || (ndiana Lighting Co.._.100] 34 |.. ..|] Butte Coalition Mining. 15} *153g) 16 Preferred ..........- 100} 112 |114 
@Conn Ry & Lig com...100] 74 | 75 ROP eae F-A}| 65 | 68 |} Casein Co of Am com-.._100 2 214)) U 3 Finishing.........-. 100} 8y | 95 
@ Preferred .. ....-. 100} 8U | Silly] [Indianapolis Gas..__. 501 ...-| 22 Preferred ...-..-----.- 100} 50 | 55 PUGQUEOG ab ccacccses 100} 103 |108 
lst & ref 44s—See Stock] Exc [List ne i oe eee a A-O}| 78 | 83 Casualty Co of Amer...100} 125 {140 tat @ G6 1019.ccccodc J-J} 100 {106 
Grand Rapida Ry pref..100}; $0 } 85 || Jackson Gas 5s g 1937._.A-Ol]7 91 |. ~.]] Celluloid Co.._..-...-- 100} 134 }1387 Con g 5s 1929...... .J-J} 95 {100 
Louisy St 53 1930_..._ J-J} 1058,/iG614)| e Laclede Gas—See Stock E}xch Lilst Cent Fireworks com....100} —-...}-..-.]/|¢ US Indust Alcohol -. 100 22 28 
yon & Bos Ist 5s 1924_J-D} 105 |106 e Proferred.........-. 100} 96 |... Preferred _....-.-..-- 100; 10 | 25 ¢ Preferred ..... o----1U0} 90 | 95 
6 New Ori Rys & Lgt...100 30 35!o)) Madison Gas 63 1926.. A-O} 104 {109 Chesebrough Mfg Co....100}) 700 3800 U 8S Steei Corporation— 

6 Protertred...c«-ccces 100} 76 | -...j} Newark Gas 63 1944....Q-J] 125 [127 eChino Copper Co—See Sioc}« xc | list Col tr sf 58 1951 opt "11 _| L141g/ 115 
Gen M g 44s 1935— See Sitk ivx| tist || Newark Consol Gas__._. 100} 97 City Investing Co...... 100} 45 | 55 Coli tr s f 5s ‘51 not opt..} 11414)115 
@Pub Serv Corp of N J—See] Stk Fj xlist éCon zg 5s 1948_._..- J-D} 103! 10419 EN Bere ae 100} 85 | ¥5 U 8 Tit Gu & Indem....100} 100 |.... 

Tr ctls 2% to 6% perpet| 10319}/105 || No Hudson LH & Pow— ée Claflin (H B) com_..-.. 100} 90 |} ¥3 Westchester & Bronx Title 
North Jersey St Ry..100} 75 {|....]/} 5s 1938........_... A-O} 100 | _.. e Ist preferred.._..-.. 100} 838 | 95 & Mtge Guar........ 100} 1609 /166 
Ist 43 1948_..... -_M-N| 76 | 77i/2\| Pacific Gas & E, com. _100] 65 | 67 e2d preferred.._.... 100} 87 | 92 || Westingh’se Air Brake... 50/*145 |.... 
Cons Tract of N J....100) 75 | 76 ee ae 100} 88 | 90 |i Gonsol Car Heating....100] 60 | 65 Worthingt’a Pump pref.100}; 106 {110 
Ast 53 1933.......J-D| 10319/10419)| Pat & Pas Gas & Elec..100] 91 |... ..|| Consol Rubber Tire....100 3 qd 
¢Con g 5s 1949_...- M-S} lU1lg/102i0]} Preferred .....-.-..-. Ov; 20 | 30 
3t Seem Gas 5s 1937..J-J}] O1 | 04 Debenture 4s 1951..A-O}/ 41 | 50 
*Pershire, Oasis. ¢Selis on Stock Exchaaoge, Dit not very active, / Fiat prices mNomital sale prico, iNew stock, 2 Ex-diy. yEx-righia, 
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duvestment aud Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 

















Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 








Ala N O & Tex Pac- $ $3 $ $ $ 3 $ 5 
N O & Nor East.jist wk Oct 75,000 47,000 914,780 910,621 || NY NH & Hart -../August .../5,598,020/5,539,943/10,795,728/10,809,575 
NY 








Ala & Vicksburg-jist wk Oct 29,000 26,000 423.275 462,233 Ont & Western|Aucust -__| 951,498] 971,416) 1,884,010} 1,912,872 

Vicks Shrev & P.jist wk Oct 25,000 22,000 367,209 406,413 || N Y Susq & West. _/August ...| 342,850) 309,716 660,195 604,520 
Ala ‘Tenn & North.j| August --.- 11,660 8,590 20,903 15,479 || Norfolk Southern._/August ...]| 260,531] 233,198 515,584 446,125 
ABE ATOC « ccnnede 3d wk Oct 49 856 46,925 750,516 649,876 || Norfolk & Western_j|August .__/3,491,861|3,155,833}] 6,545,574] 6,070,198 
Atch Topeka & S Fe/september |8,954,228/9,068,441/25,843,513/26,159,339 || Northern Pacific...|August .._]5,523,736/6,257,748/10,755,589}12,505,085 
Atlanta Birm & Atii2d wk Oct 70,845 55,303 917,014 775,280 || Pacific Coast Co...j/August ...| 720,168] 768,781] 1,444,629] 1,584,385 
Atlantic Coast Line|August ..-/2,120,223)/2,069,750) 4,375,238] 4,217,814 || Pennsyivania RR_.|August .._| 13763668/ 14149013) 26,484,72 5/27,067,408 
g Baitimore & Ohio.|September |8,279,301/8,417,835|23,890,972/24,515,627 Balt Ches & Atlan|August ..- 48,511 50,296 86,424 88,401 

B &OCh Ter RR August ..-| 143,817) 135,540) 266,865{ 271,587 Cumberland Vali_j|August .._]| 235,162] 274,437 470,698 530,962 
Bangor & Aroostook/August ...| 274,530] 229,224 591,522 443,384 Long Island... August .._}]1,160,112/)1,054,892| 2,403 477} 2,219,757 
Boston & Maine.._jAucust .../4,230,739/4,202,366| 8,047,979] 7,953,595 Maryl’d Dei & VajAugust ..-. , 084 20,695 40,868 38,478 
Bridgeton & Saco RjAucust ..-. 6,617 6,048 11,531 11,272 N Y Phila & NorfjAugust ...] 311,381) 310,629 617,774 663,872 
Bulf Roch & Pittsb.j3d wk Oct; 214,254] 216,251) 3,177,144) 3,193,948 Northern Central.;/Aucust .._/1,065,087/1,118,087) 2,014,005] 2,083,180 
Buffalo & Susq_..-/August ...}| 219,739] 201,707 415,116 392,342 Phila Balt & W_-j/August ___/1,683,961/1,796,924] 3,297,519] 3,508,103 
Canadian Northern.j3d wk Oct} 459,000} 403,900} 5,873,350' 4,669,600 W Jersey & Seash|August .__]| 871,814] 902,334] 1,725,936] 1,714,268 
Canadian Pacific...j/3d wk Oct/2,532,000/2,302,000/37,855,722|34,118,545 || Pennsylvania Co___|Aucust .__/4,970,462)5,337,536] 9,399,346/10,115,090 


Central of Georgia._j3d wk Oct] 349,600] 281,600} 4,315,400! 3,903,300 Grand Rap & Ind|August 


---| 503,539 505,374 930,073 953,480 
Central of New Jers|August .../2,523,675/2,493,099) 4,912,430 4,810,607 Pitts Cin Ché& StL/Augcust 


~~ 13,591.39213,694,.698] 6,801,390] 6,841,013 


Central Vermont...j/August ...| 381,323) 349,487 11 23,816 Vandalia _...... August .._]| 883,092/)1,002,315| 1,719,520) 1,822,654 
Ches & Ohio Lines.j3d wk Oct} 659,22 668 ,621)10,539,700/ 10,556,419 Total lines— 

Chi & Ailton...j3d wk Oct! 378,792] 317,144) 5,034,772) 4,900,436 East Pitts & E_|August . ._/ 20621931)/ 21169065/ 39,988 ,341/}40,852.902 
Chic Burl & Quincy|August .._/8,018,070/8 366,838) 15,060,120/15,454,408 West Pitts & E/August .__/| 10402138) 10956956/19,680,362/20,458,918 
p Chic Great West.i2d wk Oct! 289,350} 336,583] 3,872,693/| 3,808,637 All East& Westi|Aucust —__] 31024069) 32126021159,668,703/51,341,819 
Chic Ind & Loulsv_j3d wk Oct] 139,508} 122,190) 2,162,924] 2,084,492 || Pere Marquette.___.|Seotember |1,558,618/1,438,695| 4,435,897] 4,262,848 
Chic Memph & Gulf|August —.. 22,975 7,823 40,527 14,399 || Raleiga & SouthportiAugust ._ 14,052 12,542 28,110 24,278 
Chic Milw & St Pauilj/August ...|/5.495,461/5,998 ,307/ 10,539 ,998/11.339,842 || Reading Company,;— 


Ch Mii & Pug Sd-_/August .._11,351,410)1,170,652| 2.695,064] 2,312,724 Phila & Reading.|September (|3,834,067/3,830,102/10,993,054/ 10,888,775 
eChic & North WestiSeptember |7,004,093/7,363,847/20,555,614/21,113,082 Coal & Iron Co_.|September |2,524,566)\2,286,628| 6,184,168] 5,686,397 
eChic St Paul M & O/jSeptember /|1,430,369/1,626,046) 3,922,109) 4,349,309 Total both cos._._.'September |6,358,633/6,116,730/17,177,222116,575,172 


Chic TH &S E...-jAucust ... 159,806] 224,834 302,569 428,953 || Rich Fred & Potom;August -_.| 178,798! 180,484 379,701 373,937 © 
Cin Ham & DaytonjAucust .._/1,004,309} 902,307] 1,880,673] 1,706,746 || Rio Grande Junc...|July  ...- 78,498 89,736 78,498 89,736 
Colorado Midand../;August ...} 181,135] 200,862 336,534 358,208 || Rilo Grande South..j3d wk Oct 8,351 11,863 157,807 195,531 
Coiorado & South..j3d wk Oct] 303,884] 372,218) 4,606,744] 5,423,513 || Rock Isiand Lines__|August ~__/5,762,512/6,099,280/10,833,270/11,410,219 
Copper Range..... 0 ap 60,551 70,733 60,551 70,733 || Rutland  .......- August ...]| 319,533) 333,419 632,538 626,752 
SEE ncstwanud August ... 15,879 15,927 32,788 34.254 || St Jos & Grand Isl’d/August .__} 152,381] 164,805 300,617 305,310 
Cornwall & Lebanon|August ... 31,287 35,965 66,188 72,847 || St Louls & San Fran|August ..~_/3,555,786/)3,641,549| 6,830,649) 6,985,212 
Cuba Railroad... August ...}| 257.787] 206,870 520,452 440,310 J Chic & East Ill_jAugust ..~./1,373,791/1,395,941| 2 600,488] 2,530,979 


Delaware & HudsonjAugust .../1,982,748/1,893,664' 3,750,188) 3,500,676 Total all lines._...j;August ...!4,929,577/5,037,491) 9,431,137] 9,516,192 . 
Del Lack & West__jAngust --. ./3,240,377/3,081,996] 6,303.271] 6,089,932 || St L Rocky Mt & P_|August .__] 136,130] 168,378 251,352 335,073 
Denv & Rio Grande|3d wk Oct] 513,400} 511,800) 7,908,702] 8,023,447 || St Louis Southwest_|3d wk Oct} 268,000) 273,000] 3,579.947| 3,692,665 
Western Pacific..jAugust ...| 500,080) -....-. | are San Ped LA &S L-jAugust ...| 750,845) 636,495) 1,479,614] 1,263,315 
Denver N W & Pac.j2d wk Oct 24,472 22,626 425,769 395,305 || Seaboard Air Line..|2d wk Oct} 439,445] 418,735] 5,961,140] 5,528,533 
Detroit Tol & Ironti2d wk Oct 39,145 45,892 532,689 630,049 || Southern Pacific Co|/September /|11612 944/|11929 728/33,890,846/34,893,658 
Detroit & Mackinaci3d wk Oct 24,706 23,552 388 ,566 386,413 || Southern Railway..|3d wk Oct/1,311,551)1,266,973/19,435,119)18,616,346 
Dui & Iron Range._j|August .../1,059,813/1,260,381) 1,967,269) 2,455,435 Mobile & Ohio...|3d wk Oct] 249,629} 216,945) 3,445,776] 3,223,789 
67 


Dul Sou Sh & Atl..j2d wk Oct 70,628 815} 1,011,301} 1,008,741 Cin NO & Tex P.i3d wk Oct] 188,929} 177,439} 2,978,927) 2,926,615 
El Paso & Sou West/August .../| 540,467} 602,064) 1,067,536) 1,187,023 Ala Great South.i3d wk Oct 85,688 87,127) 1,380,835] 1,364,786 
STD, iste teeta ah teiaeniiaie August ...1/5,368,159/5,328,526/10,287,757/|10,003,780 Georgia Sou & Flaj2d wk Oct 49 ,266 47,514 672,723 676,394 
Fairchild & N E..-jAugust ..-. 1,727 2,018 3,39 4,099 || Tenn Ala & Georgiaj3d wk Oct 2,403 1,833 37,425 29,030 
Fonda Johns & GlovjAugust ..-. 96,382 97,403 190,262 193,149 |} Texas & Pacific._..|3d wk Oct] 391,478] 371,558] 4,918,902] 4,830,942 
Georgia Rallroad..|August ...| 257,275] 240,673 484,478 459,215 || Tidewater & West_|August __- 10,276 7,19 ,859 : 

Grand Trunk Syst..|2d wk Oct] 995,600) 935 .310)15,130,946/13.016,622 || Toledo Peor & Westi3d wk Oct 25,457 25,936 390,850 414,364 


Grand Trk West.i2d wk Oct] 126,392} 120,246] 1,940,268) 1,666,611 || Toledo St L & Westi3d wk Oct 95,514 84,008} 1,292,161} 1,216,594 
Det Gr Hav & Miij2d wk Oct 49,760 43,190 665,873 546,490 || Tombigbee Valley__jAucust ___ 


8,263 6,894 15,557 14,299 

Canada Atlantic.j2d wk Oct 46,509 41,667 641,224 545,812 || Union Pacific Syst.|September |8,397,782/8,609,636/23,477,026/ 25,005,765 
Great Northern Syst|September |6,396,993/6,294,922/18,143,861117,962,952 || Virginia & So West_|September 152,155] 107,181 430,320 310,068 
Guif & Ship Island_jAucust ...| 165,790) 163,634 . 315,361 || Wabash ___._..._. 3d wk Oct] 637,379| 661,629) 9,554,291/ 9,833,316 
Hocking Valley....j/August ...]| 713,466] 755,458] 1,317,924] 1,415,650 || Western Maryland_/August ...| 637,861] 702,582} 1,225,781) 1,337,698 


Tilinois Central_...j|August ..-. 5,551,555 5,328 ,014)10,679,767/10,132,804 || Wheel & Lake Hrie_|Aucust 
Internat & Gt Nor.i3d wk Oct] 241,000} 218,000) 2,970,592| 2,985,334 || Wrightsv & Tennille|August 


---| 765,610] 697,170] 1,380,793 sar es @ 
a Interoceanic Mex.j3d wk Oct] 145,477] 212,955] 2,590,479} 2,643,642 || Yazoo & Miss Valley| August 


oon 25,528 20,061 46,347 ; 
o--| 810,490; 719,924) 1,541,661) 1,391 542 


















































Iowa Central... ._- 2d wk Oct 85,916 85,727) 1,020,695) 1,021,479 
Kanawha & Mich._jAugust ...| 342,731] 311,725 601,372 577,921 
Kansas City South.|September 789,865) 876,588| 2,347,893) 2,576,335 Current Previous 
K C Mex & Orient_j3d wk Sept 33,625 36,161 357,430 410,016 Vartous Fiscal Years, Period. Year. Year. 
Lehigh Valley... . September |3,413,194/3,010,765| 9,928,335; 9,024,981 
Lexington & East_./August ... 53,736 46,353 101,150 87,338 $ $ 
Louisiana & Arkan_jAuzust -..]| 105,409] 130,141 206,147 243,518 |] Delaware & Hudson... -- Jan 1 to Aug 31/13,974,198/13,0968,291 
Louisv Hend & St l.jAugust __- 110,231 105,211 212,426 201,496 || N Y Central & Hudson River_e_|Jan 1 to Aug 31/57,144,029/64,425,384 
s Louisv & Nashv__j3d wk Oct/1,168,040/1,159,055/17,060,616/16,720,368 Lake Shore & Michigan South|Jan 1 to Aug 31/31,521,599/32,413,254 
Macon & Birming'm|September 15,683 13,078 ,10 35,506 Lake Erie & Western.n_... Jan 1 to Aug 31] 3,522,799] 3,545,692 
Maine Centrai___.-. August _..| 999,356] 935,612] 1,884,807) 1,762,159 Chicago Indiana & Southern_/Jan 1 Aug 31] 2,452,217] 2,435,599 
Maryland & Penna.|September 46,291 43,964 123,648 120,801 Michigan Central..........- Jan 1 Aug 31/19,223,264}19,268,644 
@ Mexican Railway.j2d wk Oct] 163,200] 116,900] 2,270,100} 2,446,900 Cleve Cin Chicago & St Louis/Jan 1 Aug 31/19,836,489/19,379,102 
Mineral Range... _- 2d wk Oct 14,391 17,240 215,945 224,848 Peoria & Eastern........... Jan 1 to Aug 31] 2,114,604] 2,203,038 
Minneap & St Loulsj2d wk Oct] 103,345] 128,496] 1,400,785/ 1,665,855 Cincinnati Northern........ Jan 1 to Aug 31 774,369 827,948 . 
MinnStP&SS8S 4 3d wk Oct} 644,092] 508,929) 8,656,272) 7,631,365 Pittsburgh & Lake Erie... - Jan 1 to Aug 31] 9,855,425/11,416,456 
Chicago Division New York Chicago & St Louisj/Jan 1 to Aug 31! 7,307,131] 7,296,854. 
Mississippi Central_|Angust __- 76,038 75,451 148,884 151,164 Toledo & Ohio Central... Jan 1 to Aug 31) 3,058,597} 3,134,501 
u Mo Kan & Texas._/3d wk Oct] 707,914] 702,949] 9,221,400) 9,103,531 BEE. Oe Bi nkdndaodntineed Jan 1 to Aug 31] 166810523! 166346470 
Missouri Pacific....|3d wk Oct/1,196,000/1,173,000/17,341,092/16,985,832 |} Pennsylvania Railroad _......- Jan 1 to Aug 31} 101810407] 105616282 
Nashv Chatt & St LijAugust ___/1,019,634] 953,549] 1,990,139] 1,883,213 Baltimore Chesap & Atlantic._/Jan 1 to Aug 31 191,683 192 ,977 
a Nat Rys of Mex.t_|3d wk Oct/1,116,540/1,333,083/19,791,993/19,536,994 Cumberiand Valley........- Jan 1 to Aug 31] 1,861,981] 2,022,704 
Nevada-Cal-Oregon |2d wk Oct 8,162 9,389 115,527 131,655 EE . SOc wed eoark noe Jan 1 to Aug 31] 7,086,872] 6,533,760 
Nevada Central_...jJuly ....- 5,825 5,816 ,825 5,816 Maryland Delaw & Virginia__jJan 1 to Aug 31 89,842 85,963. 
N O Great Northern|August ...| 149,441} 145,765 281,146 293,286 N Y Philadelphia & Norfolk.jJan 1 to Aug 31] 2,216,220] 2,356,450 
N O Mobile & Chic.;Wk Oct 14 39,132 34,257 533,180 479,516 Northern Central._.-- mendihe Jan 1 to Aug 31] 8,221,808] 8,221,451 
eN YC & Hud RivjAugust ~._/9,521,031/9,126,107|18,335,366/17,454,586 Philadelphia Balt & Wash... _jJan 1 to Aug 31/12,416,8571/12,570,671 ° 
Lake Shore & M SjAucust ...]4,655,514/4,670,234] 8,776,556] 8,700,126 West Jersey & Seashore... - Jan 1 to Aug 31] 4,313,322| 4,138,761 
nm Lake Erie & W jAugust ...}| 544,700] 548,433 998 ,632 974,811 || Pennsylvania Company... .. ---j/Jan 1 to Aug 31)32,038,755/35,882,933 
. Chic Ind & SouthjAugust ...| 304,511] 263,335 579,371 509 ,841 Grand Rapids & Indiana....jJan 1 to Aug 31] 3,275,230] 3,376,503 
» Michigan Central.j/August .../2,773,637/2,769,358| 5,163,850] 5,281,241 Pitts Cincin Chic & St Louis_jJan 1 to Aug 31/24,853,002/26,569,689 
| Cleve CC & St L_jAugust .../2,816,418/2,821,.754| 5,410,604] 5,197,835 Tn non dubanne aemanae Jan 1 to Aug 31] 6,489,515] 6,698,582 - 
Peoria & Eastern|August ...| 294,534] 342,662 550.326 611.280 Total lines—East Pitts & Erie|/Jan 1 to Aug 31] 146891881] 150726135 
Cincinnati North-jAugust ...{ 132,152] 136,229] 233,686] 237,981 West Pitts& Erie|/Jan 1 to Aug 31/69,643,807|75,320,373. 
Pitts & Lake Erie/August .__/1.528,183/1,604,261] 2,918,128] 3,132,836 All lines E & W ejJan 1 to Aug 31/| 216535688] 226046507 
N Y Chic & St L-jAucust .../1,013,564] 958,360] 1,915,325] 1,847,359 || Rlo Grande Junction..........|Dec 1 to July 31 585,062) 645,553 
Tol & Ohio Cent_jAugust ...| 507,736] 505.840 950,324 068.616 ti ROUUARE ..oceececadecdéodouse Jan 1 to Aug 31] 2,206,367} 2,103,096 
Tot all lines above! August ___! 24092030! 23746573145,832,168'44,916,682 ''Texas & Pacific.............. Jan 1 to Oct 21'11,852,257! 12,261,618 











AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 












































Weekly Summaries. lour'nt Year| Prev’s Year Inc. or Dec. | % | Monthly Summaries. Cur’ nt Year! Preo's Year| Inc. or Dec.| % 
s 5 $ || _ Mileage Curr. Yr. Prev. Yr. 3 $ $ 
2d week Aug (41 roads)_...| 14,372,845] 13,923,276 +449,569| 3.23 | December ..241,364 238,080/236,835,304 220,870,151] +15,965,153)| 7.23 
‘3d week Aug (44 roads)_...| 14,562,817] 14,087,327 + 475,496] 3.38 || January ...242,479 238,866/215,057,017 210,808,247] +4,248,770) 2.01 
4th week Aug (46 roads)_.__| 21,627,272] 21,007,985 +619,287| 2.95 || February ..242,640 238,603/199,035,257 202,492,120| —-3,456,863| 1.78 
‘Ist week Sept (43 roads) _...| 14,514,399] 13,963,235 +551,164) 3.95 || March .....242,686 238,941/226,997,481 238,336,609|—11,339,128| 4.76 
2d week Sept ($9 roads) _...| 15,216,428] 14,517,572 +698 856] 4.81 |} April ......242,933 239,132/218,177,123 225,700,811! —7,523,688/] 3.33 
3d week Sept (42 roads)_..-] 15,415,556] 15,904,430 +411,125| 2.78 || May .......243,170 239,357 229,642,771 234,339,874) —4,697,103) 2.00 
4th week Sept (43 roads)_...| 20,449,514] 19,832,136 +617,378) 3.11 || Jume ......243,732 240,012|231,697,053 238,156,755) —6,459,702| 2.71 
‘Ist week Oct (44 roads)_...| 15,529,299] 15,172,633 +356,665| 2.35 |} July ..... . 230,076 226,493/224,751,083 226,306,735| —1,555,652| 0.68 
2d week Oct (45 roads)_..-| 16,264,214) 15,661,237 + 602,977) 3.85 |} August..... 230,536 227,076\243,816,594 245,784,289) —1,967,695) 0.80 
3d_week Oct (29 roads)...’ 14,107,670' 13,752,483' +353,187! 2.59) September_. 83,889 82,099! 67,190,814) 64,888,636! +2.302,158! 3.63 





a Mexican currency. e Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., 
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Terre Haute 
and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes 

earnings of Mason City & Ft Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & 


Cincinnati from Nov. 1 1909. ¢ Includes the Mexican International from July 1910. « Includes the Texas al. 
revenues, but also all other receipts. y e Centr e Includes not only operating 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


of October. 


The table covers 29 roads and:shows 2.59% 


increase in the aggregate over the same week last year. 











Third week of October. 1911. 1910. Increase.| Decrease. 
3 $ 
Alabama Great Southern.___._. 85,688 Seaeeh ° a aed 1,439 
I i hia ue, «iv bin oti 49,856 46,925 2,863). : .<«aee 
Buffalo Racksetis & Pittsburgh SE | RRL ew eeee 1,997 
Canadian Northern__________._ 459,000 403,900 | eh 
Canadian Pacific.._......_.__. 2,532,000} 2,302,000} 230,000; —-_---- 
Central of Georgia.___..______.- 349,600 281,600 Geet. waneun 
Chesapeake & Ohio___________ 659,228 en a 9,393 
OCmeeero © Alton... ...«noau 378,792 317,144 Sa? swheaes 
Chicago Ind & Louisville______ 139,508 122,190 ST: : se cienet 
Cinc New Orl & Texas Pacific. . 188,929 177,439 be iar 
Colorado & Southern._______. 303,884 i 68 ,334 
Denver & Rio Grande________- 513,400 511,800 OGG §.dedba 
Detroit & Mackinac ____.____- ,70 23,552 Peel ‘ebeded 
International & Great Northern 241,000 218,000 23, ON abn oka 
Interoceanic of Mexico__.____. 145,477 Bian = aucanien 67,478 
Louisville & Nashville_______- 1,168,040; 1,159,055 ieee - deakwa 
Minneapolis St Paul & SS M_ 44,0 508,929; 135,163) ---.--- 
Chicago Division. ___..___- 

Missouri Kansas & Texas___-_-_- 707,914 702,949 RE .:> wenewal 
Missouri Pacific.__.._._..____._- 1,196,000} 1,173,000 BEGGNGh § odtuce 
Mobile & Ohio______________- 49,629 16,945 Be, CGRl .cuwdde 
National Railways of Mexico__| 1,116,540) 1,333,083) -__--- 216,543 
Rio Grande Southern________- 8.351 11.86 b ére 512 
St Louis Southwestern_______- 268,000 Pn ©. eticdns 5,000 
Southern Railway__________-_- 1,311,551) 1,266,973 Geren ~ assed 
Tenn Alabama & Georgia. .-- ,403 ,83 aoe «éuvi- 
» & BB - . ” RR aren 391,478 371,558 Beet - bundia 
Toledo Peoria & Western____- 5,45 5 Ae st 479 
Toledo St Louis & Western__-_-_ 95,514 84,008 Saas: ‘uhiehe 
SOUS. Sit bbe Cutbacks 637,379 SGa,eae.  _s«tdea 24,250 
he. i, |” as Sanne 14,107,670/13,752,483| 753,612) 398,425 
Sere seeaweeee GF.) eel lr Tee etetl. Teo Gem eeer  “Uibe-. 

















For the second week of October our final statement covers 
45 roads and shows 3.85% increase in the aggregate over the 


same week last year. 














Second week of October. 1911. | 1910. | Increase .| Decrease. 
Ve Se $ $ 

Previously reported (26 roads) -|13,888,135,13,408,101| 763,550) 283,516 
Alabama Great Southern_____- 96,100 §2 ,02 EE. ex-cn tn alee 
Atlanta aaron aa & Atlantic 70,845 95,303 RR pe le 
Central of Georgia._.___.____-- 316,600 264,400 EE: deen aun 
Chicago Great jeter PE aed 289,350 SL. ace eo 47,233 
Cincin New Orl & Texas Pac__-- 191,757 180,113 11,644 in Bayt 
Denver Northwest & Pacific-_- 24,472 22 ,626 EE 2 haha 
Detroit Toledo & Ironton. _--_- 39,145 ne «nade 6,747 
Duluth South Shore & Atlantic- 70,628 67,815 Rep A sy 
Georgia Southern & Florida--- 49 266 47,514 SAE: wigckweie 
Rewre, WOOO oi... cai eee 85,916 85,727 ERE catered 
Mineral Range__._......__--- 14,391 Pee. <, wated 2,849 
Minneapolis & St Louis____--_- 103,345 DEE, ee din a 25,151 
US COU a 256,601 192,573 ae. |: aeeaiies 
vada-California-Oregon _-_--_- 8,162 Ee ek 1,227 

w Orleans Mobile & Chicago- 39,132 34,257 Seer. ocisuael 
Rlo Grande Southern_______-- 3,762 | ee eae 7,858 
St Louis South western. ------- 275,000 251,000 24.000). ..... 
Seaboard Air Line_____.____-_- 439,445 418,735 / & | Bieepabeae: 
Tennessee Alabama & Georgia- 2,162 ‘ eae 
‘woes (45 TOOGS). .... i.e 16,264,214115,661,237| 977,558! 374,581 
Nee amereese Ge,gese). i.e ne) See eee tl de eee SOS.CEel dative 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


and industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. hah 7 is ad Year. 
Atch Top & Santa Fe_b_Sept 8,954,228 9,068,441 $3,050,959 43,454,775 
July 1 to Sept 30____- .25,843.513 26,159,339 J8,098,180 79,736,186 
Baltimore & Ohio_b_._Sept 8,279,301 8,417,835 2,825,275 2,807,190 
July 1 to Sept 30_____- 23,890,972 24,515,627 7,879,173 7,747,081 
Buffalo Roch & Pitts_b._Sept 847,253 832 ,575 276,874 357,157 
July 1 to Sept 30_____- 2,536,264 2,480,254 834,166 981,836 
Canadian Northern __._Sept 1,576,400 1,279,900 419,400 381,200 
July 1 to Sept 30_____- 4,472,900 3,598,000 1,095,700 992,400 
Chicago Great West- zn -ent 1,207,118 1,147,610 400,832 335,228 
R-s July 1 to Sept. 30____- _ 3,361,566 3,202,678 965,457 921,274 
Chic & North lg _Sept (7,004,093 7,363,847 2,217,436 2,367,794 
July 1 to Sept 30. aS. Ba f20, 555 Magen’ 113,082 6,361,961 6,492,201 
Chic St P Minn & O-_a__Sept 71,430,369 [1,626,046 456,814 607,917 
July 1 to Sept 30____-_- [3,922,109 74.349.309 960,271 1,385,977 
Colorado & Southern.b_Sept 1,288,599 1,537,102 488,037 577,350 
July 1 to Sept 30_____- 3,742,640 4,363,997 1,381,836 1,459,803 
Kansas City Southern b_Sept 789,865 876,588 285,302 338 980 
July 1 to Sept 30_____.. 2,347,893 2,576,335 798,334 958 ,907 
Lehigh Valley_b_____-_- Sept 3,413,194 3,010,765 1,154,267 1,132,535 
July 1 to Sept 30_____- 9,928,335 9,024,981 3,478,859 3,251,748 
eee SO se ek Aug 3,699,484 3,624,307 c1,729,708 c1,866,614 
July 1 to Aug 31_____- 7,030,714 6,866,999 c2.859,072 c3,170,540 
Reading Company— 
Phila & Readite. b...Sept 3,834,067 3,830,102 1,276,963 1,381,018 
July 1 to Sept 30_____- 10, 993, 054 10,888,775 3,492,051 3,773,696 
Coal & Iron Co_b____Sept 2,524,566 2,286,628 9,552 def.39,144 
July 1 to Sept 30_____- 6,184,168 5,686,397 def.415, 287 def.394,804 
Total both cos_b__-_- Sept 6,358,633 6,116,730 1,296,515 1,341,874 
July 1 to Sept 30_____- 17,177,222 16,575,172 3,076,264 3,378,892 
rr Cr. ce ne. ns wecemn 166,376 148,975 
I i, ee 498 ,221 438,098 
ween an Geaamees. Gees oiccce -dececk 1,462,891 1,490,849 
rey Wan CI se ee ee 3,574,485 3,816,990 
Rio Grande Junction. __July 78,498 89,736 n23,549 n26,921 
Dec 1 to July 31__-..- 585,062 645,553 175,519 7193,666 
St Lawrence & Adirondack-b— 
Apr 1 to June 30_____- 175,560 155,389 71,443 78,111 
Southern Pacific_a____. Septil, 612,944 11,929,728 4,636,478 4,454,866 
* July 1 to Sept 30... - 33,890,846 34,893,658 11,933,517 12,664,585 
Southern Railway-_b ...Sept 5,424,255 5,036,012 1,823,971 1,705,866 
July 1 to Sept 30__-.-- 15,487,182 14,864,121 5,099,965 4,769,597 
Union Pacific_a_____-_-- Sept 8,397,782 8,609,636 3,958,932 3,883,863 
July 1 to Sept 30... - 23,477,026 25,005,765 10,250,969 10,995,206 
Virginia & Southw_b.._Sept 152,155 107,181 62,773 35,750 
July 1 to Sept 30_____-~- 430,320 310,068 168,472 109,301 


INDUSTRIAL COMPANIES. 


——Gross Earnings 
Current | Previous 
Companies. $8 Year. 
| whe § 

Atlantic City El Co... - Sept ‘44,951 42,432 
Canton Elect Co....--.. Sept 23,556 20,560 
Cumberl’d Tel & Tel. b.Sept 626,425 575,272 | 

Jan 1 to Sept 30. __.-.- 5,436,126 5,078,692 

g Mexican Light & Mog Sept 593,604 685,632 

Jan 1 to Sept 30_____- 5,165,903 4,621,695 

Muncie Elect Light Co__Sept 23,136 20,870 

Pachuca Lt & Power _._Sept 99,955 70,609 

Jan 1 to Sept 30_....- 860,550 526,629 

Rockford Electric Co___Sept 29,243 27,863 

Scranton Electric Co___Sept 57,580 53,704 

United States Express b July 816,257 841,863 


a Net earnings here given are after deducting taxes. 








b Net earnings here given are before deducting taxes. 


c After allowing for outside operations and taxes. 





Net Earnings 
- Current Previous 
Year. Year. 

3 $ 
29,656 26,509 
11,606 9,521 

264,957 255,500 
2,218,065 2,198,802 
470,932 508,246 
3,399,710 3,226,839 
10,427 8,678 
56,929 57,225 
540,368 386,264 
13,881 9,818 
33,427 30,722 
def73 ,698 52,607 


f Includes not only operating revenue, but also all other receipts. 
g These results are in Mexican currency. 
j The company now includes the earnings of the Atch. Top. & Santa Fe 


Ry., Gulf Colo. & Santa Fe Ry.. Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 


& Guif Ry., G. 
RR. in both 


&I. Ry. of T.. C. S.'S. 
years. For September taxes amounted to $368,000, against 


V. RR. and R. 


G. 


& E. P. 


son 564 in 1910; after deducting ated. net for § oe 1911 was $2, 682,- 


959, against $3, 153, 211 last year. 
$1 ,021, 478 in 1911, against $942,352 last year. 


n These figures represent 30° of gross earnings. 


From July 


Interest Charges and Surplus. 


—Int., Rentais, &c.— 
Current Previous 
Roads. Year. Year. 
$ $ 

Buffalo Roch & Pitts._.__Sept 171,168 176,663 
July 1 to Sept 30_____~_ 517,318 530,994 
Chicago Great Western_Sept 227,639 205,123 
July 1 to Sept 30_____- 684,473 600,724 
Chicago & North West_Sept 697,388 693 ,238 
July 1 to Sept 30______ 2,112,184 2,103,774 
Chic St Paul Minn & O__Sept 166,009 166,021 
July 1 to Sept 30_____- 509,965 495,784 
Colorado & Southern._.Sept 277,696 268,368 
July 1 to Sept 30___-__- 832,368 794,688 
Reading Company. ---- Sept 868,250 888 ,660 
July 1 to Sept 30_-___. 2,604,750 2,665,981 
Rio Grande Junction___July 8,333 8,333 
Dec 1 to July 31__ ._-- 66,667 66,667 

St Lawrence & Adirondack— 
Apr 1 to June 30__--__- 51,887 35,717 


INDUSTRIAL COMPANIES. 


Current 
Year. 

3 
7158,872 
7469 ,221 
7184,618 
2310,902 


1,520,048 
4,249,777 


290,805 
450,506 


2244,883 
2678 ,492 


094,641 
969,735 


15,216 
108 ,852 


219,864 


to Sept. 30 taxes were 


—Bal. of Net Earns .— 


Previous 
— 


2245,43 
7669 ,56 


2137,453 
2340,472 


1,674,556 
4,388,427 


441,896 
890,193 


7321,401 
2697 ,636 


602,189 
1,151,009 


18,588 
126,999 


243,498 





























—Int., Rentals, &c.— -—Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Atlantic City Elect Co. Sept 7,790 5,048 21,866 21,461 
Canton Electric Te na < « Sept 3,135 3,190 8,471 6,331 
Cumberl’d Tel & Tel Co_Sept 50,007 49 ,037 214,950 206,463 
Jan 1 to Sept 30__-_-.-- 458 ,362 434,974 1,759,703 1,763,828 
Muncie Electric Lt Co._Sept 6,445 4,686 3,982 3,992 
Rockford Electric Co_._Sept 7,231 6,222 6,650 3,596 
Scranton Electric Co. . Sept 12,687 10,922 20,740 19,800 
xz After allowing for other income received. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of —— 
Road. Week or | Current | Previous| Current Previous 
Monih. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co___./August .._|} 427,598] 408,011} 2,813,984) 2,678,479 
cAur Elgin n & Chic Ry|September | 167,422} 161,598) 1,344,192| 1,261,485 
Bangor Ry & Elec Co|September 57,994 54,806 438 ,368 422,184 
Baton Rouge Elec Co August -_- 9,996 9,155 75,644 70,944 
Binghamton Rallway|July ....-. 38,107; 37,330 218,064 204,881 
Brock & Plym St Ry-|August _-- 14,872 16,05 81,588 82,15 
Bklyn Rap Tran S oy Jume ..... 2045,3884/1922,192)}11,113,047/| 10,380,396 
Cape Breton Elec August __.| 29,834} 30,77 213,184 207,201 
Carolina Pow & Lt Co September 29,714| 25,619 250,376 224,844 
Cent Pk N & E Riv_-_|June -_ __- 57,747| 56,179 306,477 300,688 
Central Penna Trac__ September 77,164| 68,199 654,401 623,109 
Chattanooga Ry & Lt|September 83,116); 77,022 697,236 650,947 
Clev Painesv & East_/August ___| 39,901}; 40,275 244,915 235,734 
Clev Southw & Colum!August ._-_/} 110,247) 107,062 739,059 682,730 
Columbus (Ga) El Co/August -_- 39,573 39,328 314,780 290,792 
Coney Island & Bklyn|June -__-- 154,490) 147,508 709,978 668 ,361 
Dallas Electric Corp-.|August -- 129,851] 118,257] 1,023,837 917,809 
Detroit United Ry- -- ae bs Oct 183,471) 172,817) 7,758,986) 7,156,068 
DDEB & Batt( biwGne....'. 50.923) 51,623 298,824 296,824 
Duluth-Superior Trae aereemiber 98,523; 93,570 845,332 810,727 
East St Louis & Sub-/August __.| 193,413} 215,316! 1,480,821] 1,545,513 
El Paso Electric_ - - —- August __- 50,588 46,897 436,457 405,486 
Fairm & Clarks Tr Co|September 74,770| 62,049 543,669 446,009 
42aStM&SNAV (Rec)|June —__-_- 142,890} 123,578 752,788 664,403 
Galv-Houston Ei Co_|August -_-_| 142,326) 124,764 990,731 855,991 
Grand Rapids Ry Co_|September | 107,168; 101 "019 872,874 856,661 
Havana Elec Ry Co__|Wk Oct 22; 46,006) 36,810} 1,925,399] 1,739,197 
Honoluiu Rapid Trap 
a ten GO. owane« August ...| 42,616| 37,277 325,519 297,343 
Hougbton Co Trac CojAugust -~-- 28.534 29,708 204,222 210,739 
Hudson & Manhattan|September | 377,007| 323,493] ____--| -_---- 
Illinois Traction Co_.|August -._| 579,577) 523.559) 4,391,173) 3,874,962 
Interboro Rap Trans-_|June ._. 2363 ,079|2321 ,079/|15,480,662| 15,062,837 
Jacksonville Elec Co_|August —-.- 44,564 47.042 377.6 7 377,414 
Lake Shore Elec Ry-|August -.-_|} 143,584) 139,896 837,469 798 ,655 
Long Island Electric.|June ....- 19,876 19,069 92,147 85,627 
Metropolitan St (Rec)|June ___.- 1169,28211115,478| 6,686,907) 6,416,831 
Milw El Ry & Lt Co_|September | 435,375) 401,958) 3,674,308] 3,456,776 
Milw Lt, Ht & Tr Co_|September | 112,261) 108,901 850,739 06, 
Montreal Street Ry_-j|August ._-} 443,108] 398,828) 3,189,757] 2,863,032 
Nashville Ry & Light|September } 179,132) 163,307) 1,440,175| 1,341,847 
New Orleans Ry & LtijJune -.-.., -.----| ------ 3,337,433) 3,142,204 
N Y City Interboro__|June .._-- 26.013) 20,543 137,810 03,793 
N Y & Long Island TriJune ____. 35,541 33,896 177,179 159 ,966 
N Y & Queens County|June _..-- 118,956! 102,393 587,597 506,816 
Norf & Portsm Tr Co\June ___.- 185,342) 166,823) 1,011,792 932,430 
Northam Easton & W |September 17,571 15,630 31,248 124,357 
No Caro Pub Serv Co\August .._.| 21,664 18> 286 162,122 135,2 
North Ohio Trac & Lt/September | 246,015) 224,902! 2,019,746! 1,837,406 
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Latest Gross Earnings. Jan. 1 to latest date. | 
Name of 
Road, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year Year. 
' $ $ 5 
North Texas Elec Co_|August .__| 135,529] 119,813] 1,041,916 923,376 
Northwest Elev Co_.jJune ..... 176,820) 181,761) 1,101,680) 1,096,218 
Ocean Electric (L I)_{fune ._ __- 13,424 12,079 35,769 34,288 
Oklahoma City Ry_.jJune ..... 57,105) 61,397 301,207 289.313 
Paducah Tr & Lt Co.jAugust __- 21,469 20,779 170,428 161,726 
Pensacola Electric CojAugust ...| 23,555) 24,177 187,722 176,198 
Phila Rap Trans Co. .jSeptember |1899,351; -....-} -.._-___|} _______. 
Port(Ore) Ry, L&PCo.|September | 517,830) 490,209) 4,697,608] 4,106,489 
Puget Sound El Co. .jAugust ._.| 155,665) 173,988) 1,180,279) 1,284,727 
Richmond Lt & RR.itune _._-. 35,651 32,257 159,748 146,682 
Rio de Janeiro Tram 
Light & Power Co_|September |1118,664| 982,762) 9,522,226) 8,033,769 
St Joseph (Mo) Ry,Lt 
Heat & Power Co_|September 96,209) 92,034 811,865 766,750 
Sao Paulo Tr, L & P.|September | 312,740) 260,829) 2,584,230) 2,150,573 
Savannah Electric CojAugust __. 58 ,680 56,87 52,982 416,584 
Seattle Electric Co__-|August .._| 448,863] 479,573) 3,616,344) 3,674,822 
Second Avenue (Rec)|June ....-. 86,283; 63,897 424,668 279,668 
Southern Boulevard.|June  .__-- 11,969 10,371 57,265 49,971 
Sou Wisconsin Ry Co|September 16,500} 14,700 144,820 134,005 
Staten Isi’d Midland_jJune ___-_. 28,383) 25,299 117,428 108 ,232 
Tampa Electric Co_.jAucust _- 56,407) 50,346 448,443 414,236 
Third Avenue (Rec)_|June ___.. 321,828) 294,999; 1,778,969| 1,647,818 
Toledo Rys & Lt Co.j3d wk Sept] 35,112) 33,476)  -_.__-| —.___. 
Toronto Railway Co_jAugust __.| 421,953) 380,934) 3,052,968| 2,767,358 
Twin City Rap Tran_|2d wk Oct! 148,528] 143,369) 6,076,527) 5,848,659 
Tri-City Ry & LtCo_|August _..| 215,477) 204,862) 1,737,797) 1,600,716 
Underground El Ry 
of London— 
LD ted tube lines___.|Wk Oct 21) £13,895) £13,270| £566,655) £532,369 
litan Dist.;Wk Oct 21) £11,752) £11,236) £485,571) £452,026 
ene a tare a ap Wk Oct 21 £5,825) £5,985) £279,446| £270,078 
Union (Rec)__.___-_. , jae 282,126) 243,236) 1,171,365) 1,037,745 
UnionR GC &ECO MI September | 257,203) 241,764) 2,275,402) 2,137,596 
United of St L __|September |1001,729) 965,943) 8,859,508) 8,555,767 
United RRs of San FrijAucust ___| 673,743) 639,803) 5,139,390) 5,013,299 
Westchester El (Rec)|June .__.- 57,176) 50,157 274,870 230,105 
Whatcom Co Ry & Lt/Aucust _.. 32,337| 32,470 246,842 265,510 
Yonkers RR (Rec)__|June _._-- EE te og BO) 
Youngst & Ohio Riv_j|Aucust ___' 22,329' 21,281 152,602 133,260 





¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 











’ ga Net earnings here given are after deducting taxes. 
b Net earnings here given 4re before deducting t@xes. 
g These results are in Mexican currency. 


| 





——Gross Earnings ——Net Earnings 
Current Previous Current 
Roads Year. Year. Year. 
$ $ $ 
American Citles Co_.a_..Sept 1,125,412 1,062,989 445,457 
Oct 1 to Sept 30_____- 13,146,319 12,437,190 5,259,800 
Aurora Elgin & Chic_b.Sept 167,422 161,598 83,016 
July 1 to Sept 30_____- 542,975 522,715 274,282 
Bangor Ry & Elec_a_._Sept 57,994 54,806 35,109 
July 1 to Sept 30_...- . 178,719 166,878 99,951 
Bay State Street Ry— 
July 1 to Sept 30___.-_. 2,799,061 2,741,764 1,238,853 
Chattanooga Ry & Lt a Sept 83,116 77,022 34,157 
Jan 1 to Sept 30___... 697,236 650,947 290,480 
Cleve Painesv & East_a_Aug 39,901 40,275 19,843 
Jan 1 to Aug 31___._- 244,915 235,734 113,323 
Commonwealth P, R & L 
RO ya A Sept 473,287 428,778 204,730 
Jan 1 to Sept 30___.__ 3,980,458 3,695,777 1,676,076 
Consumers’ Pow(Mich) aSept 197,804 162,754 88,430 
Jan 1 to Sept 30...__. ,699,124 1,451,530 795,375 
Duluth-Superior Tr- so Sep 98 ,523 93,570 46,715 
Jan 1 to Sept 30___._ ; 810,728 378,919 
Fairm & gg ma b. Sept 74,770 62,049 50,143 
Jan 1 to Sept 30... _- 543 ,669 446,009 354,831 
Grand Rapids Ry-a- cag 107,168 101,019 51,671 
Jan 1 to Sept 30__.___ 872,874 856,661 380,089 
Hudson Valley Ry_b— 
April 1 to June 30_____- 100,764 154,557 51,105 
Jan 1toJune 30_____. 230,737 273,543 81,831 
July 1toJune 30_____- 616,641 620,548 223,623 
Lake Shore Elec ot a..Aug 143,584 139,896 75,077 
Jan 1 to Aug 31__ __-_- 837,469 798,655 393,849 
Lehigh Vallev ‘hess Sept 134,059 123,971 81,421 
Lewis Aug & Waterv___Sept 54,924 53,599 25,356 
July 1 to Sept 30______ 178 ,907 177,621 87,671 
g Mexico Tramways____Sept 522,734 586,102 266,914 
Jan 1 to Sept 30. _-...~. 4,546,169 4,358,019 2,345,790 
Mass Elec Cos_b— 
July 1 to Sept 30_____- 2,799,061 2,741,764 1,238,853 
Oct 1 .to Sept 30....-.. 8,938,815 8,560,949 3,255,931 
Milw Elec Ry & Lt_b_.__Sept 435,375 401,958 204,437 
Jan 1 to Sept 30___._- 3,674,308 3,456,776 1,679,547 
Milw Lt Ht & Tr VO, 2- -Sept 112,261 108,901 65,887 
Jan 1 to Sept 30______ 850,739 806,979 477,072 
Nashville Ry & one a.Sept 179,132 163,307 80,819 
Jan 1 to Sept 30______ 440,175 1,341,847 590,386 
Nor Ohio Tr & Lt_a____Sept 246,015 224,902 117,203 
Jan 1 to Sept 30_____- 2,019,746 1,837,406 909,242 
Philadelphia Co ea Sept 1,554,759 1.538,370 501,411 
Apr 1 to Sept 30__.__-. 9,673,247 9,838,149 3,556,408 
Portland(Ore) Ry, chp aSept 517,830 490,209 255,989 
Jan 1 to Sept 30______ 7,608 4,106,489 2,399,192 
Porto Rico Rys_______- ept 62,848 44,588 31,625 
Jan 1 to "Rak tes baie 2,399 404,613 280,459 
Republic Ry & poems CoSept 196,876 180,740 90,667 
Jan 1 to Sept 30...._ 1,705,106 1,623,173 729,266 
Rio de Jan Tr, L & P_a_Sept 1,118,664 982,762 594,783 
Jan 1 to ‘Sept RR eS 522,226 8,033,769 4,956,040 
St Joseph Ry,L H& P.a_Sept 96,209 92,034 30,701 
Jan 1 to Sept 30_____- 811,865 766,750 301,571 
. Sao Paulo Tram,L &PaSept 312,740 260,829 201,832 
Jan 1 to Sept 30_____- 2,584,230 2,150,573 1,625,113 
Twin City Rap Tran_b_Sept 689,096 694,853 373,700 
: Jan 1 to Sept 30_.___- 59,852,439 5,620,369 2,953,651 
Underground El Rys, London— 
Metropolitan Dist_...Sept £56,429 £54,480 £28,229 
London Elec Ry__-__-. Sept £55,933 £54,460 £24,790 
London United Tram_Sept £30,428 £29,528 £12,361 
: UnionRy,Gas&El(Ii)a. Sept 257,203 241,764 116,690 
Jan 1 to Sept 30._.._- 2,275,402 2,137,596 952,710 





Previous 
Year. 
$ 


420,187 
4,924,167 
78,421 
264,449 


32,808 
94,190 


1,307,138 
35,481 
271,050 
21,223 
114,855 


117,851 
1,585,805 


67,315 
683 ,870 


43,346 
349,912 


43,334 
289 ,563 


44,350 
398,765 


38,342 
42,945 
139,930 


79,934 
379,911 


74,570 


24,515 
82,011 


299,615 
2,220,424 


1,307,138 
3,200,654 


197,590 
1,586,411 


65,812 
454,229 
73,785 
563,854 
107,044 
827,548 


600,050 
4,219,820 


236,785 
2,126,736 


16,325 
199,470 


70,044 
678,054 


508,148 
3,917,831 


41,102 
313,400 


168,792 
1,372,555 


371,791 
2,932 ,262 


£26,449 
£24,002 
£9,278 


104,148 
870,902 


Current 
Roads, as 
American Cities C0 4 <a, 255,120 
Oct 1 to Sept 30__---- . 3,008,862 
Aurora Elgin & Chicago_Sept 36,371 
July 1 to Sept 30... _- 109,290 
Bangor Ry & Elec. _-_ .- Sept 13,159 
July 1 to Sept. 30_____- 39,235 
Bay State Street Ry— 
July 1 to Sept 30__.._- 472,969 
Chattanooga Ry & Lt__Sept 20,134 
Jan 1 to Sept 30... ..- 177,933 
Cleve Painesv & East..Aug 8,705 
e608 1 0 AGE Bh. cocoa 65,733 
Commonwealth P. R & L 
fee wis cidadeeda Sept 108,382 
Jan 1 to Sept Nati 959,646 
Consumers Pow (Mich) Sept 43,494 
Jan 1 to Sept 30... ._. 354,431 
Duluth-Superior Tr__..Sept 22,790 
Jan 1 to Sept 30...... 200,290 
Fairmont & Clarksb____Sept 17,021 
Jan 1 to Sept 30. _..-.. 146,178 
Grand Rapids Ry --- Sept 15,007 
Jan 1 to Sept 30___._- 135,361 
Hudson Valley Ry— 
Apr 1 to June 30_____- 68,577 
Jan 1 to June 30____ _. 136,083 
July 1 to June 30___--- 271,826 
Lake Shore Elec Ry____Aug 34,913 
gem t' te mee Ohsso uc 277,687 
Lehigh Valley Transit..Sept 40,148 
Lewist Aug & Waterv._Sept 14,559 
July 1 to Sept 30... ...- 43,399 
Mass Elec Cos— 
July 1 to Sept 30___. _- 479,969 
Oct 1 to Sept 30... _-_. 1,851,786 
Milw Elec Ry & Lt._._Sept 134,403 
Jan 1 to Sept 30____-~- 1,117,472 
Miiw Lt Ht @ Tr. .cv-s Sept 74,933 
Jan 1 to Sept 30___ _-_~. 650,666 
Nashville Ry & Light._Sept 33,911 
Jan 1 to Sept 30__. __. 302 ,839 
Northern Ohio Tr & Lt_Sept 44,321 
Jan 1 to Sept 30__.._- 399,070 
Portland (Ore) Ry L & PSept 127,604 
Jan 1 to Sept 30__..-.- 1,119,544 
St Jos Ry Lt H & P____Sept 19,381 
Jan 1 to Sept 30__.._. 173,475 
Twin City Ray Trans..Sept ¢140,079 
Jan 1 to Sept 30... ._- c1,260,713 
Union Ry Gas & El (Ill) Sept 64,297 
Jan 1 to Sept 30_.__._ 552,772 


Previous 
Year. 


241,594 
2,916,031 


33,053 
98,661 


12,005 
35,720 


459,512 


18,537 
164,523 


8,163 
64,491 


100,624 
910,749 


35,621 
334,544 


20,936 
178,583 
12,791 
110,582 


15,286 
136,830 


67,931 
129,102 
249,220 


34,719 
278,080 


36,864 


13,149 
39,415 


459,512 
1,792,937 


115,118 
1,009,301 


73,260 
635,363 


33,390 
302,257 


43,392 
390,161 


119,784 
1,084,480 


18,558 
164,859 


c140,288 


c1,261,653 


58 ,502 
523,930 


c Includes dividends on preferred stock. 
z After allowing for other income received. 


_—_ 
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Interest Charges and Surplus. 


—Int., Rentals, &ct.— 


Current 
Year. 
$ 
190,337 
2,250,938 
46,645 
164,992 


21,950 
60,716 


765,884 


14,023 
112,547 


11,138 
47,590 


96,348 
736,430 


44,936 
440,944 


23,925 
178 ,630 


33,122 
208 ,653 


36,664 
244,728 


40,164 
116,162 


41,273 


10,797 
44,272 


765,884 
1,404,145 
276,758 
2627,748 
236,050 
2276,979 
46,908 
287,547 
72,882 
510,172 
128,385 
1,279 ,648 
11,320 
128,096 
233,620 
1,692,939 
52,393 
399,938 


ANNUAL REPORTS. 





— Bal. of Net Earns .— 


Previous 
Year. 


178,593 
2,008,136 
* 45,368 
165,788 
20,803 
58,470 


847 ,626 
14,944 
106,527 


13,060 
50,364 


77,227 
675,056 
31,694 
49,526 
22,410 
171,829 
30,543 
178,981 
29,064 
261,935 


zdefi17,439 zdef29,564 
zdef53,281 zrdef85,232 
zdef45,453zdef107 ,468 


45,215 
101,831 


37,706 


11,366 
42,596 


847,626 
1,407,717 ° 


788,164 
2624,462 
237,727 
2239 ,682 
40,395 
261,597 
63,653 
437,387 
117,001 
1,092 ,256 
22,544 
148,541 
231,505 
1,670,609 
45,646 
346,972 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Sept. 30. 

This index, which is given monthly, does not include re- 


ports in to-day’ s ‘‘Chronicle.’’ 
Railroads— 


Page Railroads—(Concluded) . Pag 

Alabama Great Southern Ry... __ .-_- 1104 | Vicksburg Shreveport & Pac. Ry...1023 
Aiabama & Vicksburg Ry__... -.- 1021 | Virginia & Southwestern Ry... -- 1106 
Atchison Topeka & Santa Fe Ry.936, 954! Wabash RR_.-________..__-- 866, 938 
Atlantic Coast Line Co. of Connec- Western Maryland Ry__.......--- 1106 

ticut (balance sheet June 30) --_ .-- 1101! Wrightsville & Tennille RR___.._-- 941 
Bangor & Aroostook RR-.-.-..-....--. 1105| Electric Railways— 
Bosten & Meine BRR. ............- 1016} American Rys., Philadelphia..938, 957 
Canadian Pacific Ry. (proceedings Aurora Elgin & Chicago RR--_--.-.-- 1105 

of annual meeting)_......... -. 1103 | Boston & Worcester Elec. Cos... -. 1018 


Central RR. of New Jersey.......-.- 
Chesapeake & Ohio Ry 
Chicago Burl. & Quincy RR-.-.1100, 1116 
Chicago & North Western Ry..864, 883 
Chicago St. Paul Minn. & Om. Ry... 865 
Chicago Subway Co.-Illinois Tunnel 


Northwestern Eley. 
Republic Ry. & Light Co. (8 mos. 

ending Aug. 31) 
Rutland Railway, Light & Power 


Chicago & Oak Park Elevated Ry... 938 
RR., Chicago..1018 








Co. (19 mos. end. July 11911).... 938 
Chicago Indianap. & Louisville Ry..1017 
Cleveland Valley & Term. RR--._-- 1105 
See ae SE Be oo cde acoasecenma 1105 
Colorado Southern Ry .-.-.--- 1101, 1119 
Cripple Creek Central Ry.........-. 1018 
Detroit & Mackinac Ry......-..... 1105 
Divie AR as 2 5 2 Gi deb canbe 1015, 1032 
Georgia Southern & Florida Ry....1105 
Great Northern Ry.......... 1100, 1109 
Gulf & Ship Island RR-_-.-.....-.-..-- 1102 
Illinois Central RR-_......-.--- 865, 877 
Kansas City Southern Ry....1015, 1043 
Kanawha & Michigan Ry__......-- 1105 
Louisville & Nashville RR--.-- 936, 943 
Missouri Kansas & Texas Ry...937, 951 
ee I Ec é bctwrékhe needes 1101 
New Orleans & Nor. East. RP......1021 


New Orleans Mobile & Chicag, &R.. 870 





Ce: ‘Vertinpes: . ii ci i cK rE 2 
York Rys., Pa. (9 mos. end. Aug. 31) 941 

Industrials— 
Bee Se Ci ey 1023 
Amer. Malt Corporation._______.-- 1103 
Ameer OB. ok cc nceccteuncd 1103 
Amer. Shipbuilding Co__..._... 1023 
Amer. Steel Foundries Co. (11 mos.) 941 
Amer. Tobacco Co. (plan of disinte- ~ 

SI tls triad woe dos edmeuanind 1122 
Amer. Type Founders Co___._._.-- 1104 
Amer. Window Glass Co________-- 1107 
Amoskeag Manufacturing Co__._-- 941 
Canada Machinery Corp., Ltd____-_- 1020 
Citizens’ Gas Co., Indianapolis-_-_-_- 1107 
Crucible Steel Co. of America. ____-- 1019 
Distillers’ Securities Corporation... 870 
Easton Consolidated Electric Co__..1024 


Edison Electric Illum. Co., Boston...1104 


N. Y.N. H. & Hartford RK... _-.- ane Intercontinental Rubber Co., N. Y._. 938 
N. Y. Susg. & Western RR.......- 102 | Lake of the Woods Milling Co____-_- 1025 
Northern Pacific Ry... -.-- 937, 1015, 1027 Massachusetts Gas Companies. ---- 1020 
St. Louis & San Francisco RR. (pre- ee Bere meee OB. cece wccccesckdd 1019 

liminary statement)-_....... ..-- 1022 | Ogilvie Flour Mills Co__._..._.._ -- 1108 
St. Louis Southwestern Ry.....--- 868 | Pacific Coast Co_______- .---1103, 1121 
Seaboard Air Line Ry.._...--. 937, 956) Pittsburgh Steel Co_______._..-..- 939 
Mouterem Riss cn dk Sse ccé- es 1015, 1037|Standard Milling Co_______ -_._ 1021 
Spokane Portland & Seattle Ry- _..1022 ae, ec ee 942 
Toledo Peoria & Western RR____-.- 1017) Wells, Fargo (Express) Co__.___-__- 1104 
Tonopah & Goldfield RR.......-.-- 941 | Western Union Telegraph Co___-.-- 1019 

Chesapeake & Ohio Railway. 


(Report for Fiscal Year ending June 30 1911.) 


The remarks of President Stevens at length, together with 
the balance sheet and income account in detail, are published 


on subsequent pages. 


Comparative statistics and income account for four years 


were given in last week’s ‘‘Chronicle”’ 


on page 1101. 


Below are comparative tables of equipment owned and 


balance sheet. 
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¢ a  .. SQUIPMBENT, &@&@. . 


i, . * °1910-11. 1909-10. 1908-09. 1907-08. 
“ewe miles operated.__.._.._- 2,229 1,937 1,897 1,841 
Equipment— | . 
I, Bs ened wanes due ons 780 ogo 7, “672. |, ;,, S70 
Passenger Cars... 2.2. SL « 342 306 306 © 300 | 
PRONE OOS... we. oi. ...42,187 37,797 34,539 34,582 





Tool camp and ballast___-_. er} 663 659 668 

The above equipment in 184% includes 238 locomotives leased under 
equipment trust agreements an@ 37 rented from C. & O. Equipment Corp.; 
1 dining and 9 passenger cars rented from C. & O. Equipment Corp.: 18,470 
freight and work cars leased under equipment trust agreement and 6,000 
freight cars rented from C. & O. Equipment Corp. The company also 
has a passenger steamer, tugs, car floats, &c. 


BALANCE SHEET JUNE.30. 


[Excluding stocks and bonds owned of auxiliary companies. The balance 
Sheet of June 30 1911 is given at length on page 1202.] 
1910. 





— 


.., 





1911. 1911. 1910. 
Asséls— 3 > Liabilitics — $ $ 
Road & equip’t. 192,434,877 178,171,251 | Stock, common. 62,792,500 62,791,000 
Physical prop-- 122.291 99,657 | Stock, Ist & 2d 
Equip. subj. to preferred ._._. 3,400 7,300 
condition.l s vile C. & O. of Ind., 
contract ee common. ..-._- eM AG he eR 
Cuulidy -.-... 2,170,000 2,170,000 | Bonds (see “R.& 
Securs. pledged_ 23,316,982 5,687,457! 1." Section) __.155,253,00@0 137,094,000 
Advances._____ 152,014 132,586 | Equip. tr. obligs 8,742,371 10,620,000 
Constric’n funds 941,690 407 824] Equip. tr. notes 
Cash in treas.,&c 10,030,358 8,357,723 collat. for bills 
Cash for int..and payable)... 2,170,000 2,170,000 
dividends. _.__ 933,670 1,161,049 | Int., &c., acer... 1,815,193 1,755,511 
Cash for matured Unpd.int. & divs. W56,887 1,161,049 
notes, &c_.._- 140,194 183,434! Vouch. & wages 3,332,313 3,828,538 
Agts. & conduc. 926,481 636,252 | Traffic balances. 318,676 217,205 
Traffic balances. 730,878 766,579 | Mise. accounts _ 359 236 301 ,262 
Misc. accounts... 1,205,534 1,042,902 | Loans&bills pay. 90 ,000 2,170,000 
Materials & supp 2,449,128 2,473,654 | Taxes accrued -- 539.866 42) ,254 
Securs. in treas. Sundry def. liahb. 81,680 144,06 
unpledged _._.. 4,659,460 21,825.626) Approp. surplus 2,984,876 2,894,166 
Paym’t acct.cost Profit and loss... 1,711,100 1,913,950 
Chicago Line... -.....-- 3,919,197 
Deferred assets_ 918,741 402,087 
Total assets. __241,132,298 227,497,305| Total Mabil’s_ 241,152,298 227,497.4505 





—V.93, p. 1116, 1100. 


Rock Island Company. 
(Report for Fiscal Year ending June 30 1911.) 


On subsequent pages we give the report of the operating | 


company, the Chicago Rock Island & Pacific Ry. We also 
ive below the balance sheet and profit and loss account of the 
hicago Rock Island & Pacific RR. (all of whose stock except 
directors’ shares is owned by the Rock Island Co.) and the 
combined income account of the two companies last named. 


COMBINED INCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 























1910-11. 1909-10. 1908-09. 1907-08. 
Div. on C. R. I. & P. Ry. 

Co. stock owned_____- $3,741,447 $3,538,088 $3,690,372 $3,681,835 
Per cent of said dividend _ (3%) (5) (5%) (5%) 
Other income_________- 15,330 25,983 21,751 32,296 

pa ae Rot Ey eae $3,756,777 $3,564,071 $3,712,103 $3,714,131 

educt— 
Expenses and taxes___-_-_ $122,283 $43,913 $19,928 $31,235 
Int. onC. R. I. & P. RR. 

a OT 3,220,035 5,648,790 3,579,965 3,673,645 

$3,347,318 $3,692,703 $3,699,894 $38,704,880 

Bal., surp., for year___ $409,459 def.$128,632 $12,209 $9,251 

BALANCE SHEET OF ROCK ISLAND COMPANY JUNE 30. 
1911. 1910. 1911. 1910. 

Assels— — § Liabilities — $ $ 
Stocks owned__150;007,515 150,007,515|Common stock_.296,000,000 96 000.009 
RARE 45,499 89,768| Preferred stock_y54,000,000 54,000,000 

Cos. & indiv’ls__ 32 480 

: Surplus--.....- 52,982 96,803 

OS aie 150,053,014 150,097,283| Total _...__- 150,053,014 150,097,283 
z Includes: 


Issued and held in treasury, $5,167,897. yInciudes: Issued and 
held in treasury, $4,091,820.—V. 92, p. 263. 


Chicago Rock Island & Pacific RR. 


(Statement for Fiscal Year ending June 30 1911.) 


The income account and balance sheet of this Railroad 
Company, which owns most of the stock of the Railway Com- 
pany and is itself controlled by the Rock Island Company 
through ownership of the entire outstanding stock (see Rock 
Island Company above), is as follows: 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 








1910-11. 1909-10. 1908-09. 1907-08. 
Div. on Chic. R. 1. & Pae. 

Fey. Ge. Steck... .... ¥$3,741,446 7$3,538,088 $3,690,372 y$3,681,835 

Other income_________-_ 14,258 24,852 21,202 31,94 
‘ aoe sneemne 18.0 5a) Me $3,755,704 $3,562,940 $38,711,574 $3,713,784 

educt— 

ES een $26,953 $8,308 $2,815 $2,246 
Interest on 4% bontis___ 2,850,035 2,829,840 2,811,765 2,805,445 
Interest:on 5% bonds__. 375,000 818,950 868,200 868,200 
RR aE 50,000 I ae ER 75,000 
Ee ar ee $3,301,988 $3,707,098 $3,682,780 $3,750,891 
Balance for year_____- sur.$453,716 def.$144.158 sur.$28,794 def.$37,107 


25% in 1909-10. 4¥54%% in 1910-11, 1908-09 and 1907-08. 


BALANCE SHEET JUNE 30. 














1911. 1910. 1911. 1910. 

Assets— s $ Liabilities — ~ g 
Stocks owned - .222,851,929 222,761,929! Capltal stock. __145,000,000 145.000.000 
Other invest’ts. 284 ,961 286,520|Gold bonds, 4% 71,297,400 71,207,400 
Cash, &c_____- 1,354,164 1,043,730| Gold bonds, 5% 7,500,000 7,500,000 
pre@t apa logs.. <........- 406,273! Vouchers pay’le. RR ahs 
Inpaid coupons 49 387 191,339 
Interest, not due 600,313 999,713 
| Profit and loss. . 43,921 PPI Tm 
Total assets. _224,491,054 224,498,452| Tot. liabilities224,491,054 224,498 452 


—V. 91, p. 1154. 


Chicago Rock Island & Pacific Railway. 
¢feport for Fiscal Year ending June 30 1911.) 
The full text of the report, comparative balance sheet and 
other data will be found on another page. 


Below ‘are a comparative income aceount and various 
statistics from ‘the annual report. 











—— 


| ROCK ISLAND SYSTEM—MILEAGE AND TRAFFIC STATISTICS. 
































ap tet - 1910-11... 1909-10. 1908-09. . 1907-08. 
Average miles operated - 8,026 “ “8,044 °° 8,026 7.970 

Equipment— | prey! viene 
Locomotives ..2.....-- 1,573 1,486. 1,410 1,386. 
Passenger cars......--- 1,034 984 897 899, 
Feeight cara........... 41,437 39,380 37,448 39,581. 
service Cars..........- 4,197 3,814 3,280 3,162: 

Operations— : sR 
Tons moved (reyv.), No. 19,118,358 19,167,179 17,145,657 15,877,646; 
Tons moved (co.), No... 6,324,998 5,972,748 5,086,522 4,698 ,062: 
Tons moved 1 m. (rev.).4718460846 4567089384 4160828170 4019704681. 
Tons moved 1 m. (co.)..879,510,730 701,013,424 569,193,324 535,757,216. 
Passengers carried, No.. 19,842,167 20,137,409 18,743,022 16,960,747 
Pass. carr. 1 mile, No_.1010037752 1016385259 952,679,666 881,991,344 
Harns. per ton per mile- $0 .0092 $0.0092 $0 .0094 $0 .0094 
Karnings per train mile. $2.479 $2 .380 $2 .490 $2 .402: 
Tons per tr. p. m. (rev.) 270 257 265 235 
Tons per tr. p. m. (co.)- 50.26 39.51 36.19 33 .96-. 
Earns. per pass. per mile $.0200 $.0191 $.0188 $.0189) 
Earns. per train m. (incl. 

mail, express, &v.)._- $1.312 $1.226 aR etaata tn eee 
No. of pass. per train m- 54.91 54.31 55.34 52.10 
Total earns. p.m. of road $8,533 $8 233 $7,623 $7,238 

INCOME ACCOUNT. 

Earnings— 1910-11. 1909-10. 1908-09. 1907-08. 
Pen ook ote We ike tae $43,368,396 $42,218,881 $39,158,053 $37,899,356 
ee a 20,240,528 19,378,174 17,883,379 16,693,111 
Mail and express_-.._- 3,630,769 3,375,682 3,056,761 2,822,357 
Miscellaneous _._....-.- 800,107 774,380 720,281 701,801 
Other than transport’n- 447,673 473,462 366,413 367,572 

ee $68,487,473 $66,220,579 $61,184,887 $58,484,197 

Operating expenses— 

Maint. of way & struc__ $9,738,016 $10,673,387 $9,051,830 $8,078,026 
Maint. of equipment... 9,359,749 8,455,746 7,512,889 7,358 ,590 
Traffic expenses. __---- 2,007,149 1,795,262 1,441,214 1,486,473 
Transportation expenses 26,171,419 25,195,579 22,848,052 23,600,342 
General expenses_-_-_--- 1,778,350 °1,949,395 1,659,510 1,612,749 

OE ee ee ae $49,055,683 $48,069,569 $42,513,495 $42,136,180 
Net carnities.......... $19,431,780 $18,151,210 $18,671,392 $16,348,017 
EE A. baa, oo one 2,708,651 2,876,701 2,270,865 1,789,895 

Operating income____$16,723,139 $15,274,509 $16,400,527 $14,558,122 

| Outside operations. ___def.$115,725 def.$155,891 def.$146,201 def.$92,.727 
| Hire of equipment----def.1,273,768 df.1,171,066 def.812,116 dei.912,279 
| Other income._._..-.-- 1,574,970 1,550,189 1,169,788 1,133,640 

», PA ER de $185,477 $223,232 $211,471 $128,634 
yy §'°.).” $16,908,616 $15,487,741 $16,611,998 $14,686,756 

Deduct— 

a $9.741,853 $9,129,875 $8,861,22 $8,413,222 
ss a a 1,704,925 1,547,402 1,567,967 1,545,232 
Betterments, leased lines 19,124 72,583 16,577 10,199 
cas y3,930,948 23,743,272 3,930,019 y3,929,785 

Total charges__._.-- $15,396,850 $14,493,132 $14,375,786 $13,898,438 

Balance, surplus. ----- _ $1,511,766 $1,004,609 $2,236,212 $788,317 


zr5% In 1909-10. 
p. 1105, 939. 


y5%% in 1910-11, 1908-09 and 1907-08.—V. 93, 


Virginian Railway. 
(Report for Fiscal Year ending June 30 1911.) 


President Urban H. Broughton, New York, Oct. 9, wrote 
in substance: 


General.—During the second fiscal year of the operation of your railway 
the receipts from operation increased 77.94°%, net revenue from operation 
increased 144.49% and gross income increased 154.75%. These figures 
demand more than passing notice. They show that there was a legitimate 
traffic demand for the construction of your railway. Your Roard sees 
no reason why the growth of traffic should not be continuous. 

The handling of trains, consisting of 80 loaded 50-ton coa! cars (cars and 
contents weighing 6,000 tons), hauled by one locomotive, has been demon- 
Strated to be a success. 

Mileage.—The mileage owned and operated was increased to 474.60 
miles by including the Winding Gulf branch, 23.69 miles, and the Upper 
Winding Gulf branch, 2.10 miles, and ‘‘y-s,"’ 0.67 miles. 

Results.—The operating revenue from freight traffic increased $1,567,828, 
equal to 90.15%. Passenger revenue increased $47,584, cqual to 22.63%. 
The operating revenue from mail and express increased $10,058, equal to 
20.08%, and miscellaneous revenue decreased $17,437, caused principally 
by a change in accounting methods. 

The total operating revenue increased $1,608,033, equal to 77.94%. 
The operating expense increased $726,546, equal to 50%. The net revenue 
from operation increased $881,487, equal to 144.49%. The gross income 
increased $856,956, equal to 154.75%. The ratio of operating expenses to 
operating revenues was 59.37%, as against 70.43% for the preceding year. 

Branches and Extensions.—Extensions at Mullens and at Glen White 
Junction, aggregating 0.67 miles, have been made during the year. The 
Kanawha Gien Jean & Eastern RR. has been connected with your railway 
at Pax, in Fayette County, W. Va., and an interchange of traffic commenced 
in June last. During the past year 25.29 miles of new tracks have been 
laid in sidings, spur tracks and yards. 

Equipment.—The rapid growth of your business again called for in- 
creased equipment, and arrangements were made for 1,000 additional 50-ton 
steel cars, all of which were delivered in June 1911. 


Amounts Expended for Repairs to Equipment per Locomotive and Car. 





Locomotive. Pass.Car. Freight. 
a PS ee ii aia @ Ge bb eo bas owa $2,871 $456 $36 
Nn eS Site bee ad 2,300 257 47 


Maintenance .—Cost of maintenance per mile of road in 1911 was $926, 
contrasting with $673 in the previous year, or an increase of 37.59%. 
Improvements.—During the year the board made an appropriation of 
$719,284 to replace the high wooden viaducts and trestles on the Deepwater 
Division with permanent work. At this date 1 wooden viaduct has been 
filled, 2 wooden viaducts are being filled, 3 wooden viaducts have been 
replaced with steel, 2 wooden viaducts are being replaced with steel and 3 
wooden viaducts are being eliminated by changed alignment. In planning 
this permanent work it was found advantageous to make revisions of the 
alignment at various places. These changes will eliminate 507 degrees of 
curvature, save 855 feet in distance and in some cases permit of an increase 
in train load. The work is progressing in a satisfactory manner and will be 
completed during the summer of 1912. , 
An additional 50,000-gallon water-tank on stee] foundations has been 
built at Victoria and a similar one at Burdette, Va. 298,706 cubic yards of 
crushed rock and furnace slag ballast have been put in the track. 
Norjfotk Terminal Ratiway Co.—As stated in last year’s report, this com- 
pany was organized to build a union passenger station and offiee building in 
Norfolk. Va., for the joint use of the Norfolk & Western Ry., the Norfolk 
Southern RR. and your railway. Ground was broken on June 16 1911. 
{t is expected that this station will be ready for use within a year from date. 
The capital stock is 759 fully-paid shares of $100 par vaiue, each of the 
railway companies owning 250 shares and tndividual directors owning 9 
shares. The shares owned by the three raiiway companies are deposited 
with a trustee for the purpose of securing the impartial operation of the 
property and the performance by each company of its obligations. 
A mortgage to secure $2,000,000 50-year 4% bonds has been exccuted 
and $1,000,000 of these bonds have been sold. . 
These bonds are guaranteed as to payment of principal! and interest b 
the Norfolk & Western Ry. Co. and your company by endorsement on eac 
bond. The Norfolk Southern RR. Co. has joined in the guaranty under 
a separate agreement (V. 93, p. 667). “a4 
New Industries.—Thirty-four new industries were located on your line 
during the fiscal year, viz.: planing mills, 5; handle factories, 3; furniture 
factories, 1; canning factories, 1; tobacco warehouse, 1: bottling works, 2; 
machinery manufacturers, 2; coal operations, 1; cotton mills, 1; bridge 
works, 1; stave mills, 1; saw-mills, 11; brick manufactories, 2; Ice plants, 


1; tobacco-drying plants, 1. 





UcT. 28 1911.] 
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Classification of Freight—Products of (Tons). 
gric. Animal. Mines. Forest. Mijrs.,&éc. Total. 

1910-11 1,988. 2,262,328. 310,856 110,642 2,713,135 

900-10 _.__.... 35,843 1,449 .,1,018,148 298,505 81,043 1,434,988 

In 1910-11 bituminous coal tonnage was 2,141,000 tons, against 929,752 

tons in 1909-10. exe: 

wef TRAFFIC STATISTICS YEAR ENDING JUNE 30. 

1910-11. 


} ‘ 1910-11. 1909-10, 
‘Avge. mileage. . 474.60 448.14} Pass. carried_._ 383 ,629 319,863 
‘Tons (rev.) carr. 2,713,135 1,434,988] Pass. carr. 1 m_ 11,996,565 10,104,405 


Rate per pass. 












































Mate per ton pe per mile... .. 2.15 cts. 2.08 

MET donenndm 0.361 cts. 0.429 cts.| Gross earn. p. m $7,735 $4 bry 

EARNINGS, &C., BY MONTHS (0008 omttted). 

—=-+=1919 as Tit BE | 
July. Aug. Sépi. Ott. Nov. Det. Jan. Feb. Mch. Apr. May. June 
Tons (No.) ....- 170 220 230 2389 241 226 241 4178 216 393 249 280 
Passengers (No.). 36 39 37 32 28 + # 33 — 2: oe: 2... 
tik. eres an bl 232 289 314 315 321 303 316 251 299 308 342 381 
| aS ie 89 118 136 134 142 124 126 75 108 #127 143 «169 
GENERAL INCOME ACCOUNT YEAR ENDING JUNE 30. 

1910-11. 1909-10. 1910-11. 1909-10. 

Operating Revenue— $ $ $ 

a a 3,307,017 1,739,188 | Operating income___1,308,797 473,323 
Passenger........--. 257,833 210,249) Other income... .-... 101,913 80,430 
Mail, express & misc. 106,374 113,753 aii 

Gross income. .--. 1,410,710 553,753 

Gross revenue....3,671,224 2,063,190 Deductions — 

Operating Expenses — Int. on funded debt_1,709,264 1,676,375 
Maint. of way, &c.. 439,752 301.631) Int. onequip. obligs. 343.555 209,301 
Maint. of equipment. 626.658 348,253) Other interest. _-__-_- 327,523 241,889 
Traffic expenses.... 60,525 68,310) Disc. on Ist lien equip 
Conducting transp’n. 959,138 646,783 notes written off 
General expenses... 93,598 88,147 during year_._._. 22,500 22,500 

BE Wadaddecdtinkt 121,223 85,155 

Total oper. exp_..2,179,671 1,453,124 
Net revenue......-.-. 1,491,553 610,066 Total deductions. .2,524,065 2,235,220 
Mee bib coccctaded 82,756 136,743{ Balance, deficit... -. 1,113,355 1,681,467 

BALANCE SHEET JUNE 30. 
' 1911. 1910. 1911. 1910 

Assets— 8 $ TAabdilities— $ $ 
Road & equipm’t.a76,068,287 75,416,694 Capital stock... -.-. 34,245,000 33,895,000 
V.T.Ry.com.stock. 499,000 499,000 | Funded debt__.-_- 37,757,000 37,782,000 
Other investments 14,379 10,179 | Loans & notes pay. 923,181 1,234,181 

Pe ee 283 ,995 80,529 | Traffic, &c., balis_ 24,090 20,967 
Bilis receivable... 323,176 = ....-. Vouchers & wages 321,360 225,466 
Materials &supp.. 215,077 99,716! Miscellaneous _... 489,032 112,713 
Miseellaneous ._.... 347,897 266,887 | Matured interest..06,646,078 4,646,727 
Qneating. disc. on Unmatured int... ¢386,825 381,843 

equipment notes 165,000 187,500} Taxes accrued.... 102,761 78,000 
‘Special deposits. . _ 61,562 139,083 | Operat’g reserves_ 49,398 581 
-Oth-df.debit items 184,814 5,508 | Other def. credit 
‘Profit and loss_... 2,794,822 1,681,467 RD Weudesces 13,284 9,085 

EE is tid wedinks 80,958,009 78,386,563 WE tboadeeu 80,958,009 78,386,563 

a After dedueting depreciation reserve of $86,399. 


b Matured interest deferred by consent includes in 1911 $6,357,289 on Ist M. 
.50-year 5s; $244,754 on Virginian Terminal Ry. 50-year guar. 5s, and $44,035 
‘miscellaneous interest. 

¢ Unmatured interest in 1911 includes $337,936 on Ist M. 50-year 5s; $21,806 on 
‘Virginian Terminal Ry. 50-year guar. 5s; $23,433 on first lien equipment trust notes; 
$3,125 on second Hen equipment trust notes and $525 miscellaneous interest. 

The company also has contingent liabilities In respect of guaranty of principal and 
—T on of = _— of the Virginian Terminal Ry., and uncompleted construction. 
——V. 92, p. 3 


Wahbash-Pittsburgh Terminal Railway. 


(Report for Year ending June 30 1911.) 
EARNINGS, OPERATIONS, &C., YEARS ENDING JUNE 30. 














Statistics — 1910-11. 1909-10. 1910-11. 1909-10, 
"Pass. carried. ___ 852,065 300,829 $ > 
Pass. car’d 1 mile. 4,750,501 4,598,613) Net earnings. _-_- 126,844 189,152 
Tons freight ear’d_ 2,537,285 2,690,685| Other tncome---_-. 89,746 68 ,002 
‘Tons car. 1 mile_.63,300,663 63,998,515 

Earnings— $ EL. trys 216,590 257,154 
Passenger ....... 111,508 106 ,838 Deduct— 

Tt  peuhahed 554,932 628,448 | Int. on float’'g debt 143,173 119,383 
Miscellaneous .._- 10,690 iv |). 2S ahpeee 72,000 105,579 
a 22,791 22,890 

ME Si ce aie teat 677,130 743,568 | Miscellaneous -_..- 92,851 85,381 

Oper. expenses... 550,286 554,416 
Total deduec’ns. 330,815 333 ,233 
Net earnings... 126,844 189,152; Balance, deficit... 114,225 76,080 





On June 30 1911 the company had on hand 18 locomotives, 1,500 freight cars and 
75 service cars. 


GENERAL BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities — $ ~ 
Property invest’t.55,757,466 54,483,545 | Capital stock ___-_- 20,000,000 10,000,000 
Securities. ..._._- 12,672,227 12,659,740 | Secured debt __.-_- 58 633,638 50,236,000 
Working assets... 945,614 1,441,072) Working liabilities 2,265,382 9,679,444 
Deferred items... . 39,657 , 20,933 | Accrued liabilities 97 ,330 94 387 
EC 1,599,719 1,410,901 | Deferred items_-- 18,333 6,360 

ee 4 oo 71,014,683 70,016,191 y pe ory 71,014,683 70,016,191 





Receiver’s certificates ($2,376,098 6s) outstanding June 30 1911 include $433,772 
dated Mch. 11 1909, due Mch. 11 1912, int. M. & S.; $973,000 dated Nov. 1 1910, 
due Nov. 1 1912, int. M. & N.; $969,326 dated Dee. 1 1910, due Dee. 1 1912, int. 
J. & D.—YV. 93, p. 47. 


Kanawha & Michigan Railway. 
(Report for Fiscal Year ending June 30 1911.) 


The report signed by President F. B. Sheldon, Columbus, 
Ohio, Sept. 27 1911, shows in substance: 


esulis.—The operating revenues increased $341,395 and the operating 
expenses decreased $35,383, so that the net operating revenue increased 
$376,778. The net income (after charges) was $1,053,361 (being an in- 
crease of $422,987), of which there was applied to equipment trust obliga- 
tions retired, $239,000; appropriated for additions and betterments, $452,- 
623, and to dividend Ne. 1, 4%, 
‘carried to profit and loss, $1,738. 
1911, $900,382. 

Traffic.—The number of tons of freight carried increased 12.52% and 
the number of tons of freight carried one mile increased 45.60°%; average 
haul, 127 miles, an increase of 28.86 miles, or 29.40%. This phenomenal 
increase was caused in part by the receipt of a large tonnage of New River 
coal at Gauley Bridge, but mainly by the computation of mileage on coal 
and coke traffic from the actual point of shipment, instead of from the as- 
sembling yvard at Dickinson, as heretofore. The average rate per ton per 
mile shows a decrease of 1.19 mills, or 23°%, occasioned partly by the lower 
rate upon the increased coal traffic received from connecting lines, but 
mainly by the increase in the average haul. The train load, 703 tons, shows 
an increase of 151 tons, or more than 27%, which almost offset the reduc- 
‘tion of 23% in the ton mile revenue, and resulted in a decrease of only 2% 
in the train mile revenue. 

There was an increase of 6.71% in the number of passengers carried, 
of 11.35% in the number of passengers carried one mile and of 2.23% in the 
miles run by passenger trains. 

Equipment .—For several years it has been necessary to borrow freight 
locomotives from connecting lines to move the growing traffic. Five stand- 


paid June 30 1911, $360,000; balance 
Total profit and loss surplus June 30 


ard consolidation freight locomotives, heretofore rented, have been pur- 
‘chased, and eight new consolidation frei rht locomotives of extra heavy tvpe 
bought for use on the heavier grades of the Ohio Division, were put into 
:service In May, and are giving excellent results. Since the close of the year 


| 





di- 


it has again become necessary to borrow locomotives, so that seer thier 5 


tions wili be required during the coming year. Three new first-Class ¢6: 
and two new baggage and mail cars’ were purchased, and should i: 
mented by further additions. About 35% of the coal traffic origina’ or 
the line was handled in foreign cars, so that an increase. in coal car equipment? 
will probably be necessary whenever conditions improve. 46 freight car@ 
ay pe yo er year. 

tions an etterments to equipment aggregating $338,262 weré 
authorized by the board, of which there was expendea during the year and 
appropriated from the income of the year $280,353, chiefly for eight con- 
solidation freleut locomotives ($161,353) and five consolidation freight loco- 
motives (second hand) ($64,474). 

Maintenance.—Forty-one miles of main track were re-laid with steel rail 
welghing 90 lbs. per yard, an abnormal amount, the new rail for the calen- 
dar yeas’ 1910 having been laid after July 1 of that year and the new rail 
for 1911 havifig been laid in the spring, in order to secure from the main track 
the sup ly of 70-pound relaying rails needed for the large mileage of addi- 
tional sid ngs under construction and to replace rail in existing sidings too 
light for the heavy traffic. Two-thirds of the renewal cost has been 
charged to expenses, leaving one-third to be charged reba the last six 
months of the calendar year 1911. The main track is now laid for 123.2 
miles with rails weighing 90 lbs. per yard, 1.7 miles with 80-lb. rail, 26 miles 
with 70-ib. and 1.6 miles with rails weighing 60 Ibs. per yard. Six steel 
girder bridges aggregating 430 ft. in length and two masonry arches of 
18-ft. span were erected, replacing wooden structures, and 1,187 ft. of 
wooden trestles were filled. 

Additions and Betterments to Road.—The expenditures authorized by the 
board on this account aggregated $414,103, of which there was expended 
during the year and appropriated from income of year $172,270. 

Stock .—The capital stock, heretofore shown as $10,000,000, the amount 
authorized by the charter, was by order of the board reduced to $9,000,000, 
the amount actually outstanding. 


CLASSIFICATION OF FREIGHT—PRODUCT OF (TONS). 


Year— Agriculture. Animals. Mines. Forests. Manufac’s. Misc. 
SREP EL sainbede de 230,367 16,631 4,469,855 314,997 194,916 60,351 
1909-—10__._..-.. 162,836 12,880 3,984,989 313,812 164,339 59,973 

Bituminous coal traffic in year 1910-11, 4,206,527 tons, against 3,557,622 


tons in 1909-10. 
TRAFFIC STATISTICS. 

























1910-11. 1909-10. 1908-09. 1907-08. 
Aver. miles operated... 17 17 177 i 

Operations— é 
Passengers (No.)_..... 1,195,993 1,120,755 968 ,703 1,005, 
Pass. carried 1 mile___. 19,114,684 17,166,309 16,682,443 19,205£ 
Av. rets. p. pass. p. mile 1.85 cts. 1.86 cts. 1.88 cts. 1.67 
Tons freight (No.)_.-..- 5,287,117 4,698 ,829 3,377,115 3,12 
Tons freight 1 mile_---- 671,442,265 461,142,238 349,910,620 340,74 
Av.rcts. per ton p. mile 0.400 cts. 0.519 cts. 0.504 cts. 0.4 
Av. tons per train mile. 703 552 433 
Earns. per pass. tr. mile $0.9171 $0 .8413 $0 .8067 $@. 
Earns. per fr’t tr. mile... 2 81 2 87 
Gross earns. per mile--- $17,717 $15,773 Sevens." ee aiken 

INCOME ACCOUNT, 

Earnings— 1910-11. 1909-10. 1908-09. 1907-08. 
Ee $354,172 $319,463 $313,362 $321,363 
I lta on all ow ws 2,688 ,647 2,394,148 1,762 ,341 1,647,337 
Mail and express_..._-.- 39,0 33,818 31,81 31,298 
Miscellaneous ........- 19,300 14,061 12,237 11,328 
Other than from trans-- 9,864 8,166 7,881 11,617 

Total oper. revenue_. $3,111,052 $2,769,657 $2,127,637 $2,022,938 

Expenses— 

Maint. of way & struc.. $368,251 $517,446 $449 ,449 $437,167 
Maint. of equipment-.-- 552,193 646,813 559 333 523,540 
Transportation  -... .-- 867,169 690,839 660,059 689,125 

Sagas Se 27,502 24,642 29,004 25,804 
General expenses-_-.-.-_-- 82,785 53,542 33,877 33,002 

ERIS SL, A $1,897,900 $1,933,283 $1,731,722 $1,708,639 
Per cent exp. to earns-- (61.00) (69 .80 (81.39) (84.4 
Net operating revenue... $1,213,152 $836,374 $395,915 $314,299 
EE o's: gaan ahh deine ath ' 209,240 186,393 98 876 163,021 
Miscellaneous ._....--- f 1,135 1,104 

Total income......-.. $1,422,892 $1,022,767 $495,925 $478,424 

Deduct— 

Int. on funded debt._._.. $223,760 $223,760 $202 ,660 $168 ,027 
Other int. (incl. equip’t) 37,543 68 ,673 46 : 

AE tes nals idk ab diieNetks os 94,036 86,669 80,093 79,429 
Add'ns and improv’ts_- 452,623 141,692 118,468 116,894 
Rents paid, &c........ 13,692 13,290 14,188 12,559 
Eq. tr. oblig’ns retired - - ee es eines tox See 
Dividend No. 1 (4%)--- ee ‘whee i penal: i eee 

AE a ae ere $1,420,654 $534,084 $479 877 $466,926 
Balance, surplus.....-- $1,738 $488 ,682 $16,048 $11,498 

GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910, 

Assets— > 3 Liabilities — $ $ 
Road & equip_..a@14,385,464 13,919,909 | Capital stock _ ---- 9,000,000 10,000,C00 
Bds.&stks.pledg’d 2,000,000 2,000,000} Mortgage debt... 4,9¢€9.000 4,969,C00 
Stocks unpledged. 2,000 1,000,001; Equip. obliga’ns.. 601,400 40,567 
Physical property. i. on Vabitece ee 6 Traffic balances-- 63,813 189,128 
Material & suppl’s 261,255 184,400! Vouchers & wages 498,237 254,119 
Cash, cash for cou- Miscell. accounts. 6,424 33,284 

pons, &C....-. 532,372 168,615| Matured interest, 

Agents & conduc’s 3,588 3,417 dividends, &c.. 424,435 64,565 
Traffic balances... 156,901 105,860 | Accrued int ‘rest -_ 33,927 34,677 
Miscell. accounts. 150,248 355,024} Accrued taxes_-_. 29,329 32,228 
Reserve for change Operating reserve. -.....-.. 54,829 

Seis ota. - aan~wtiin 85,004 |} Oth.def.cred.items 326 85,317 

Misec.def.deb.items 104,117 11,697 | Approp. sur*plus__01,068,676  0377,053 
Profit and loss._._.. 900,382 899,160 
a 17,595,949 17,833,927| Total .........17,595,949 17,833,92¢ 








a After deducting reserve for deprec’n of equipment, $207,598. 
b Appropriated surplus represents additions to property through income 
since June 30 1907.—V. 93, p. 1105. 


Coal & Coke Railway (of West Virginia). 
(Report for Fiscal Year ending June 30 1911.) 
President H. G. Davis, Elkins, W. Va., Aug. 8 1911, wrote: 


Resulis.—The net income from railway operations was $295,657, or $9,- 
509 more than the interest on bonds and current indebtedness. The profits 
from the coal department and other sources were $28,575, which gives a sur- 
plus above interest charges of $38,084, or an increase of $16,861. 

There were cains from all classes of railroad revenue except miscelHaneous 
freight, in which there was a falling off of 4°%, caused almost entirely by the 
dulness in the lumber trade. There was an increase of over 8% from the 
passenger traffic and about 6% in coal freight revenue. The greater part, 
however, of the increase was from car service, the company’s equipment 
having been in active service during the entire year. 

Coal Department.—Prices have continued very low for both coal and coke, 
but the volume of business in the main has been satisfactory. In many 
instances, however, sales have been at or below cost, as it was considered 
best to keep the miners employed. Under these circumstances, it was 
impossible to obtain a fair profit. The net returns to the railroad after 
the payment of the rental was $27,735. The Copen mine of the railroad in 
Braxton County, where the Pittsburgh seam of coal is worked, is being 
pushed to a fuller development, with a consequent increasing production. 
When prices become normal again the company is In a position with its 
present capacity output to secure excellent financial results from its coal. 

Eertension to Elkins.—From Roaring Creek Junction to Elkins, about 7 
miles, the company has heretofore used the tracks of the Western Maryland 
Ry. under a trackatve atreement. Our extension from Roaring Creek Junc- 
tion to Elkins is now nearly completed, and it is expected will be in use this. 
fall. We shall, however, continue to use the passenger station of,$.° 
Western Maryland Ry. at Elkins. aS Ee. 
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PP ood Lands.—The railroad owns about 100,000 acres of coal lands and | 


selected within actual coal areas, alonz its 
Iph, Barbour, Upshur, Lewis, Gilmer and Braxton counties, 
- Va. _In practically all of these coal lands the measures are above water 
level and the coal can be economically mined by drift. They have been 
opened in many places, and the extent of the seams have been well estab- 
lished. In addition to their steam-producing qualities most of them are 
also excellent coking coals. 

* Davis Colliery Co.—The railway company has what is virtually a perpet- 
ual lease of all the properties of the Davis Colliery Co., and the latter is 
conducted practically as the coal department of the railway. It operates 
the mines of the railway and its own as well, and the profit from both sources 
above the rental accrues to the ror thy & The Davis Colliery Co. owns about 
25,000 acres of coal lands and coal-mining rights in the Roaring Creek coal- 
field in Randolph and Barbour counties. It is the largest operator in that 
region and its five plants are capable of producing daily 3,500 tons of coal 
and 700 tons of coke. 

In addition to these five mines on its own property in the Lower Kittan- 
ning seam, the Davis Colliery Co. is operating two mines in the Pittsburgh 
ream on lands owned by the Railway Co.—one at Bower and one at Copen. 
At the first-named place a steel tipple, said to be the largest in the State, 
has been erected, provided with three dumps. The present output at this 
mine is about 800 tons daily, and the output from the mine at Copen is 
about 400 tons; but plans have recently been approved for the installing 
at the Bower mine of electric haulage and mining machines and with these 
improvements the output should be rapidly increased. 

he Davis Colliery Co. has its own sales offices, fully equipped, at Phila- 
delphia, Columbus and Elkins, and branch offices in Baltimore and 
Washington. 

Coal-Mining Plants.—There are 18 or 20 coal-mining companies on the 
line of the road, operating some 24 mines. 

Tonnage.—The road is now transporting more than a million tons of 
freight a year—last year, 1,022,285 tons, an increase of 73,153 tons—7.7%. 
Of this traffic, 84.5% originated on the line of the road. The traffic from 
connecting roads has been as follows’ 1906-07, 36,350 tons (5% of 
total); 1907-08, 64,864 tons; 1908-09, 107,305 tons; 1909-10, 135,678 tons; 
1910-11, 157,825 tons (15.5% of total). 

There was an increase over the preceding year of 100,818 tons of bitumin- 
ous coal moved over the road, but there was a decrease of about 60,000 tons 
in the lumber and logs transported. Of the entire tonnage, coal and coke 
comprised 66.04%, an increase of 5.38%: and lumber and kindred products 
21.79%, a decrease of 7.95%. Coal and lumber, therefore, constituted 
87.83% of the freight, which is less than for the two preceding years. 

»- The tonnage of the road has been 719,228 tons in 1906-07, 736,129 in 
1907-08, 774,738 in 1908-09, 949,132 in 1909-10, 1,022,285 in 1910-11. 


RESULTS FOR YEARS ENDING JUNE 30. 


mining . all carefull 
me. in Randol 


1910-11. 1909-10. 1908-09. 
Passengers carried ............-..-.. 293,301 281,553 269,152 
Passengers carried one mile... .- 6,426,971 5,830,675 6,201,416 
Rate per passenger per mile..______- 2.70 cts. 2.75 cts. 2.00 cts 
Tens Peent carrea..... bie... *1,022,286 949,132 775,004 
Tons freight carried one mile_______- 70,740,485 72,763,206 51,590,642 
Rate per ton per mile.............. 0.77 cts. 0.77 cts. 0.95 cts. 


* Includes bituminous coal, 588,284 tons; coke, 86,646; products of agri- 
culture, 50,486: forest products, 222,653; manufactures, 32,935; merchan- 
dise, 7,336; miscellaneous, 33,931. 












































Earnings— 1910-11. 1909-10. 1908-09. 
RET BER EES aR ey ie AN A Sea $173,245 $160,309 $124,249 
RRS REESE Sige ISR AS ER ger 549,184 557,681 489,746 
ee te aw ewe 185,973 135,770 82,134 
Mail, express and miscellaneous----_-- 34,351 29,031 21,179 

I $942,753 $882,792 $717,308 

Erpenses— 

Maintenance of way and structures_. $135,358 $127,723 $107,437 
Maintenance of equipment________ _- 184,414 199,135 161,480 
re CN Ss eee owee 12,291 11,152 9,896 
Transportation expenses._____.-___. 211,666 201,743 175,938 
es dite as 27,468 26,072 25,341 
ie oes ee 33,899 24,846 14,702 

Total operating expenses__________ $605,096 $590,671 $494,794 
Per cent expenses to earnings... __-- (64. (66.9) (68.8) 
Net railway department____..-._---- $337,657 $292,121 $222,514 
Net coal department.a..........-.-- 27,735 RS ies yk: 2 

a $365,392 $361,305 222,514 
REE NIE Ena EG RE ae 42,000 42,000 42,000 

Ne oe a ho bean $323,392 $319,305 $180,514 
Dividends received._._......-... ~~ 840 840 840 

eee Oe GOP. 2. uw bsen sadocice $324,232 $320,145 $181,354 
Coupon and other interest__..___ ~~ $286,148 $271,239 $242,304 
Rental Davis Coll. Co., previous years -______ RRR Re 2 Ne ae 








Tens GOGueeee.. .< cccntawucctuece 


$286,148 $298 ,922 42,304 
Balance 


$2 
so aiced aac ian car oles canes eat a i Re a sur.$38,084 sur.$21,223 def.$60,950 


a After deducting $80,000 for rental in 1910-11 and 1909-10 and $16,280 
in 1908-09. 





GENERAL BALANCE SHEET JUNE 380. 











1911. 1910. 1911. 1910. 

A sels— > 3 Liabilities— $ $ 
Real est. & stocks.17,885,356 17,870,865 | Capital stock... 20,000,000 20,000,000 
Road &improv’ts 5,730,513 5,693,366)| Mortgage bonds... 4,116,000 4,031,000 
Equipment __-.---. 1,885,956 1,824,856) Coll. trust bonds... 550,000 -______- 
Davis Colliery Co. 191,478 180,821} Equip. obligations 282.614 371,474 
Material on hand- 97,519 110,572 | Bills payable_-.--- 1,010,087 1,333,287 
Cash on hand, &c. 74,09 20,476| H. G. Davis, open 
Car service... 20,312 13,446} account .....--. 130,000 135,000 
Interline freights_ — 27 ,017 24,539 | Other open accts- . 50,948 76,692 
Agts. & conductors 5,920 6,318 | Wages _.....-.--. 43,776 42,343 
U. 8. mail service. 1,073 1,064 | Certified vouchers. 134,247 48,449 

kins extension... 152,194 21,686 | Replacement fund 8,606 14,471 

wlesb’g survey. 7,208 4,285 | Agents’ drafts.-_-- 950 170 
Other open accts-_. 86,390 78,696 | Davis Colliery Co. 

Res. fund for taxes 1,767 3,797 SD casnd om 39,583 40,000 
Profit and loss.... 200,014 238,099 

OD eid oh ech inte 26,366,811 26,092,886; Total _..._..-. 26,366,811 26,092,886 
—V. 93, D. . 


Alabama Great Southern Railroad. 
(Report for Fiscal Year ending June 30 1911.) 


President W. W. Finley, New York, Oct. 4 1911, wrote 
in substance: 


Results.—While there was an increase of $258,114 in operating revenues, 
there was also an increase of $349,260 in operating expenses, due chiefly to 
maintenance of equipment and transportation expenses, which include 
higher wages paid to substantially all classes of labor. The increase of 
$164,337 in other income was due to increase in receipts from rental of this 
company’s freight cars and other equipment. 

The usual semi-annual dividends, aggregating 6%, declared out of income 
for the year, were paid on the pref. stock. Dividends aggregating 5%, 
declared out of accumulated surplus and charged to profit and loss, were 
paid on the ordinary stock. There has been credited to profit and loss 
$48,883 created in previous years by charges to operesee expenses for im- 
provements which it was afterwards found could be omitted or postpones. 

Equipment Trusts.—No new equipment trust obligations have been 
created. The final payment under agreement dated Aug. 25 1907, covering 
13 locomotives, was made on Aug. 251910. The total payments made dur- 
ing the year on equipment trust obligations amounted to $363,000. 

Maintenance.—There were laid during the year 4,283 tons of new steel 
rail of 85-lb. section, being an increase of 3,218 tons; 251,395 cross-ties were 
renewed, increase 40,066; new ballast placed in track, 109,170 cu. yds., 
increase 64,965 cu. yds. Wooden trestles aggregating 6,009 ft. in length 
were changed to ballasted deck structures. A 30-foot concrete arch was 
erected at Bridge 251-6, replacing wooden trestle. The wooden tresties are 





being replaced with creosoted timber and ballasted deck trestles as necessity 
develops. Maintenance of equipment shows an increase of $147,924 ,or 
16.59%, due principally to heavy repairs on locomotives and freight cars. 

Agricultural and Industrial Conditions.—Agricultural conditions in the 
territory traversed by our lines are satisfactory. Farmers are generally 
adopting improved methods, which will insure larger yields per acre. More 
attention is being given to live-stock <gaae and the growing of fruits and 
vegetables is being carried on profitably. he increasing population of the 
cities and towns served by the company is affording a constantly expandi 
home market for the products of field, garden, orchard and dairy. Throug 
its agricultural agent and its cotton culture department the company is co- 
operating in all movements for agricultural development and. improvement 
and for the attraction of a desirable class of farm immigrants to localities 
along its lines. While the principal industrial developments are in connec- 
tion with iron, steel and lumber, a wide range of diversified industries are 
located along the company’s lines. 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, &C. 




















Operations— 1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated _ 309 309 309 309 
Passengers carried__.__. ” 866,128 761,669 635,051 644,095 
Passengers carried 1 mile 53,106,663 47,479,568 41,856,317 42,541,263 
Rate per pass. per mile-_ 2.12 cts. 2.24 cts. 2.26 cts. 2.35 cts. 
Tons of rev.fght.carried 3,314,533 3,433,384 2,334,785 2,474,536 
No. of tons carried 1 m_461,309,024 456,188,219 331,157,463 317,309,191 
Rate per ton per mile__. 0.64 cts. 0.61 cts. 0.68 cts. 0.71 cts. 
Tons of freight in each 

train (revenue) _____. 407.24 427.63 374.22 358 .04 
Gross earnings per mile- $14,476 ' $13,642 $11,507 $11,548 

INCOME ACCOUNT. 

Operating Revenues— 1910-11. 1909-10. 1908-09. 1907-08. 
POS ccidcdinen seaica $2,954,793 $2,786,014 $2,259,333 $2,258,557 
PUGGNOe Vo ba ob whee occ 1,126,745 1,064,746 44,448 98 ,297 
Mail, express & misc__- 364,318 340,847 333,350 290,290 
Other rev. from opert’ns~_ 33,264 29,399 23,161 25,837 

Total oper. revenues__$4,479,120 $4,221,006 $3,560,292 $3,572,981 

Operating Expenses— 

Maint. of way & struc... $570,040 $523,615 $450,318 $484,170 
Maint. of equipment___. 1,039,768 891,844 683,819 866,423 
Traffic expenses_____._-_~- 123,665 113,428 92,507 87,376 
Transportation expenses. 1,399,127 1,258,593 1,156,010 1,334,917 
General expenses. ______ 111,813 107,673 99,996 97,803 

Total oper. expenses__$3,244,413 2,895,153 $2,482,650 $2,870,689 
Net operating revenue___$1,234,707 $1,325,853 $1,077,642 $702,292 
Outside oper .—net deficit 10,648 7,944 5,949 9,712 

Net revemue._....... $1,224,059 $1,317,909 $1,071,694 $692,580 
Taxes accrued..__.____.. 162,041 42,836 137,238 131,705 

Operating income. _-.-_. $1,062,018 $1,175,073 $934,455 $560,875 
Hire of equip.—balance_. 369,385 227,424 84.981 273,928 
Inc. from investm’ts, &c-_ 119,634 97,258 62,481 80,043 

Total gross income____$1,551,037 $1,499,755 $1,081,917 $914,846 

Deductions— 

Miscellaneous, rents, &c. $199,637 $173,147 $147,107 $114,492 
Interest on bonds_-_____-_ 300,221 300,221 300,221 289,651 
Int. on equip. obligations 96,140 97,815 84,335 97,665 
*Divs. on common..__(5°%)391,500 (2)156,600 (2)156,600 i=... 
Divs. on pref. stock (6%) 202,821 202,821 202,821 202,821 

Total deductions-—_-—-_- $1,190,319 $930,604 $891,084 $704,629 

Balance, surplus______ - $360,718 $569,151 $190,833 $210,217 


* The company deducts the common stock dividends from the profit and 
loss mand Ye but are deducted by us from the income account for the sake 
of simplicity. 


GENERAL BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities— $ $ 
Road & equip’t..@18,492,931 18,504,997|Common stock... 7,830,000 7,830,000 
Leasehold estates. 324,000 324,000 | Preferred stock... 3,380.350 3,380,350 
Sec. of prop., &c., Mortgage bonds... 5.686,600 5,686,600 

cos., unpledged. 322,739 313,038 | Equip. trust obligs 1,939,000 2,302,000 
Physical properties 45.578 41,830} Leasehold estates. 324,000 324,000 
Other securities... 1,612,589 1,612,589)|Certifs. fordivs._... ..  _-- 79.893 
PREETI ie A liane 487 ,617 624,667 | Traffic, &c., bals_ 92,891 118,445 
Securs. in treasury 1,000 1,000 | Vouchers & wages 398,616 397 ,866 
Loans & bills rec_- 4,855 7,550 | Maturedint., &c.. 135,182 135,357 
Traffic, &c., bals. 225,390 267 ,320 | Misc. accounts __ _. 56,284 7,002 
Agents & conduc... 83,308 91,578 | Acer. int.,divs.,@¢ 147,061 145,325 
Materials &supp.. 156,944 170,831 | Accrued taxes__-_ 84,141 5,022 
Mise. accounts_... 259,649 183 ,524 | Def. credititems.. 267,873 369,896 
Def. debit items-. 50,177 56,639 | Profit and loss___. 1,724,779 1,277,807 

TET scdnceisatstaiinetial 22,066,777 22,199,563 BO inicbiiked 22,066,777 22,199,563 








a After deducting reserve for accrued depreciation on equipment, $1,233,776.— 
V. 93, p. 1104. 


Virginia & Southwestern Ry. 
(Report for Fiscal Year ending June 30 1911.) 


President William W. Finley, Washington, Sept. 19 1911, 


wrote in substance: 

Results.—The average number of miles of road operated was 227.20, an 
increase of 38.82. The gross operating revenues were $1,393,448 11, 
being an increase of $197,254. The total available income was $426,500, 
or an increase of $76,786; interest on funded debt and equipment trust 
obligations was $317,212 (increase $82,111), leaving a balance of income 
over charges of $109,288, or a decrease of $5,325. 

Property — The property investment for road increased $270,851, notably 
$203,434 for Holston River line extension. 

Deductions from Income.—The increase of $25,320 in this item includes: 
Rent and taxes accrued from Oct. 1 1910 for lease of Rogersville Branch, 
$8,832, and interest on $300,000 bills payable, issued for the reconstruc- 
tion of Rogersville Branch from Sept. 1 1910 to July 1 1911, charged to 
income, $13,250. 

Bond Interest.—The increase of $83,833 in the interest on funded debt 
represents interest from Sept. 1 1910 to July 1 1911 on $2,000,000 first 
consol. 5s issued for the construction of the Holston River line, the interest 
on which bonds prior to Sept. 1 1910 was charged to the cost of that line. 

Construction.—The work of reconstructing the Rogersville Branch from 
Bulls Gap to Persia, Tenn., and of its rehabilitation from Persia to Rogers- 
ville, Tenn., reference to which was made last year, was completed, and 
on Oct. 1 1910 this company began to operate its trains over that line. The 
cost of this work to July 1 1910, aggregating $362,446, has been charged to 
Southern Ry. Co., against which will be credited the annual rental due by 
this company for lease of the Rogersville Branch. 

The Holston River line from Moccasin Gap, Va., to a connection with the 
Rogersville Branch at Persia Junction, Tenn., was completed and the 
line was placed in operation on Oct. 171910. ‘This line, in conjunction with 
the Rogersville Branch line from Persia Junction to Bulls Gap, affords the 
company a low-grade tine from Alberts, Va., to Bulls Gap, Tenn., with a 
maximum grade in the direction of its heaviest tonnage of 26.4 feet to the 
mile, as against the old line over Walkers Mt. and via Bristol, with a maxi- 
mum grade of more than 156 ft. to the mile. This new line has already 
proved to be a valuable addition. The increasing tonnage is being handled 
with greater facility and with less operating costs. Furthermore, the train 
tonnage density has been increased, the full effect of all of which should be 
reflected during the current year. 

Improvements .—A new 73-foot steel girder was erected over Big Moccasin 
Creek, replacing 73 feet of wooden trestle, and 2,840 feet of standard 
trestles were rebuilt. To enable engines to handle the maximum tonnage 
from Alberts, Va., to Buils Gap, Tenn., it was necessary to revise the line 
and raise the grade for a distance of 2,140 ft. over Big Moccasin Creek at 
Moccasin Gap, Va. There was during the yeara net increase in side- 


track mileage of 15.15 miles. 
General.—Progress has been made in the development of industrial enter- 
prises along the company’s lines, and the farmers are becoming interested 








Oor. 28 1911.] 


THE CHRONICLE 





1187 








in + ok rangi crops, and also in raising poultry, live stock, fruits and 
vegetables. 
he increase in the output of coal from the Black Mountain field in Lee 
County, Va., has been encouraging. 
There is yet to move a large quantity of lumber from territory adjacent 
to your line. The Laurel Fork Ry. Co. is constructing a line from our road 
at Elizabethton, Tenn., hortheasterly 16 miles, to develop a large area of 


























virgin forest, from which we should derive a large tonnage of lumber, 
bark, pulp wood, &c. 
OPERATIONS, EARNINGS, CHARGES, &c. 

3 1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated - 227 188 188 170 
Passengers carried__-_~.-- 284,116 242,831 236,608 249,818 
Pass. carried one mile.. 5,263,499 4,660,805 4,619,689 5,320,461. 
Av.rets. per pass.perm. 2.88 cts. 2.91 cts. 2.96 cts. 2.71 cts. 
Tons carried (rev.)__.-- 1,706,872 1,609,185 1,545,412 1,310,147 
Tons carr. 1 mile (rev.) 129,808,673 115,754,651 108,721,112 86,290,481 
Av. rcts. per ton per m- 0.92 cts. 0.88 cts. 0.88 cts. 1.01 cts. 
Gross earnings per mile- $6,133 $6,350 $6,032 $6,258 

Operating revenues— $ 3 $ $ 
DE «.ockulbenO«ced 1,196,448 1,020,458 959,576 869,775 
DOGEOL ..ciddeidccee 151,666 35,804 136,906 144,451 
Mail, express, &c____-- 38 341 34,696 32,364 33,787 
Other rev. from oper--- 6,993 5,236 7,440 14,487 

Total oper. revenue... 1,393,448 1,196,194 1,136,286 1,062,500 

Operating expenses— 

Maint. of way & struct 160,803 165,777 144,354 159,953 
Maint. of equipment--_-_ 302,182 271,202 227,697 285,067 
Traffic expenses_____-- 18,837 16,250 12,123 12,204 
Transportation expenses 409,119 353,900 344,825 305,943 
General expenses __-_.-- 47,201 39,465 44,655 49,149 

Total oper. expenses. 938,142 846,594 773,654 812,316 
Net operating revenue- - 455,306 349 ,600 362 ,632 250,184 
Taxes accrued......... 53,113 57,190 49,243 42,909 

Operating income_--_. 402,193 292,410 313,389 207,275 
Hire of equip.—balance 67,344 73,410 72,566 119,182 
Rentals, interest, &c_-. 10,544 12,155 10,348 2,917 

Total gross income- -- 480,081 377,974 396,303 329,374 

Deduct— 

Rentals, int., disc., &c-. 53,580 28,260 23,465 22,392 
Replacement.of trestles. .2---- «<----- 7. sae 
Int.on bds.&equip.notes 317,213 235,101 238,876 169,524 
Add’ns and betterments 2 1,012 15,545 69,893 

Total deductions ...- 371,017 264,373 297,886 261,809 

Balance, surplus_....-- 109,064 113,601 98,417 67,565 
GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets— $ g Liabilities— $ $ 
Road and equip..*8,990,450 8,813,769 | Capital stock. ._.- 2,000,000 2,000,000 
Securities—pledged 430,000 430,000 | Mortgage bonds... 7,000,000 7,000,000 
Misc. investments 30,133 30,133 | Equip. tr. oblig’ns 60,000 120,000 
COMP +c end cassdve 117,991 312,879) Bills payable_ --_-- 300,000 300,000 
Loans & bills rec. 199 239 | Traffic, &c., bais- 29,723 20,846 
Traffic, &c., bals- 38,659 20,742) Vouchers & wages 93 ,559 97 ,599 
Agts. & conductors 4,314 3,412) Matured int., &c. 52,000 50,000 
Mat'ls & supplies. 67 ,563 84,616 | Miscellaneous -.-- 18,000 10,831 
Miscellaneous -.- 17,985 41,858} Acer’d int., &c_-. 60,808 61,367 
Advances... _...-.. 358,589 237 ,767 | Accrued taxes---. 29,748 27,414 
Unexting. discount Def. credit items - . 34,940 13,201 

onsecurities ... 211,083 215,599 | Add’ns to property 86 67 86 ,450 
Special deposits .. --...-.-- 77,811) Reserves _.....-.. 100,000 142,507 
Oth.def.deb. items 35,089 2,970; Profitandloss.... 436,603 341,580 

Wt suhaduene 10,302,055 10,271,795 ‘meee isch Vans 10,302,055 10,271,795 








* After deducting $593,766 for reserve for accrued depreciation on equip- 
ment.—V. 93, p. 1106. 


Detroit & Mackinac Railway. 
(Report for Fiscal Year ending June 30 1911.) 


James D. Hawks, V.-P. and Gen. Mgr., Detroit, Oct. 5 
wrote in substance: 


In spite of political and other disturbing influences, our business during 
the year has been fair. 

People in the South and West are learning that our territory is particularly 
adapted to cheap and healthful summer outings. Farmers are settling 
along the road in increasing numbers; the displays at the various fairs of 
fruits, vegetables, grain, grasses and cattle from our part of the country 
are among the best in the State. It is stated that our part of Michigan ina 
few years will raise more and better apples, peaches and pears than any 
other part of the country. 

The Rogers City branch was opened for business June 19 1911 as far as 
Calcite, 12 miles. The remaining 2 miles into Rogers City has been delayed 
by right-of-way troubles, which have now been settled. 

The Michigan Limestone & Chemical Co. at Calcite is hurrying its im- 
mense plant to completion. At Alpena and along our road to Black Lake 
and to Rogers City is the largest and best deposit of high-grade chemical 
limestone in the world. 


There will be a slight improvement in our business for the next fiscal year 




















OPERATIONS, EARNINGS, EXPENSES, &c. 
1910-11. 1909-10. 1908-09. 1907-08. 
Miles operated_______~- 358 364 347 348 
Operations— rN me — 
Passengers carried (No.) 394,425 375,969 365,701 364,132 
Passengers carried 1 mile 14,306,134 14,133,334 13,259,787 13,914,861 
Rate per pass. per mile. 2.214 cts 2.105 cts. 2.141 cts. 2.049 cts. 
Freight (tons) carried_._ 1,079,596 1,228,700 1,189,742 1,289,915 
Freight(tons) carried 1 m.91,733,272 93,364,720 83,781,632 109,329,676 
Rate per ton per mile___ 0.860 cts 0.926 cts. 0.958 cts. 0.767 cts. 
Gross earnings per mile_ $3,395 $3,528 $3,309 $3,411 
Earnings— : oat A $ 5 
RR SE aa 788,511 864,889 806,727 844,255 
| "Bat? * eee 316,705 297,517 292.302 294,228 
Mail, express, &c_____- 71,883 68,838 49,945 47,615 
I is lle ai tt dk i ae 1,177,099 1,231,244 1,148,974 1,186,096 
Expenses— 
Maintenance of way, &c. 174,532 199,824 183,863 144,244 
Maintenance of equip’t- 203 ,439 196,889 185,230 189,060 
Traffic expenses__.___- 26,065 26,552 22,320 24,546 
Transportation expenses $85,415 392,788 371,944 422,446 
GET Gocudchosdatees 32,948 33,400 32,687 27,068 
OO i a. hee 822,399 849,453 796,044 807,365 
Net earnings._______ _- 354,700 381,791 352,930 378,731 
Hire of equipment, &c__ 32,861 18,380 15,874 18,314 
_ aaa al die dines 387,561 400,171 368 ,804 397,045 
educt— 
Interest on funded debt- 92,000 92,000 92,000 92,000 
,  oeepere 101,591 103,585 85,345 80,288 
Rogers City extension_-- oy. RBRBRPGOe Bee 5 a 55 2 Rema 6 
WA. cts | Coco 88,468 41,937 37,353 
rn rrr arn a es seeenee 
IY I I ts See. gaa tment 
Int.on car tr.&oth.notes ___..__. 2,148 9,175 22,866 
EOE ae ES eee RO meeps. 100,296 
Add'ns and betterments 14,420 42,041 11,514 16,950 
Alpena Pass. Sta. res’ve _._..__. i Re err eae A St 
Miscellaneous ________- 4,256 2,830 11,078 21,201 
Div. on pref. stk. (5%) - 47,500 47,500 47,500 47,500 
Div. on com. stk. (5%)- IS ae HE) es Bee ae foe Oe a 
aA LSP te ere 387,561 400,171 368 ,804 418,454 
PE a dodbedccedadels” . cdihtedee® © auch a def .21,409 





—— 


CONDENSED BALANCE SHEET JUNE 30. 








1911, 1910. 1911. 1910, 3 
Assets— $ $ Liabilities — $* 
Road & equipment..5,656,835 5,656,845|Common stock... - 2,000,000 2,000,000 
Rogers City extens’n 30,155 -...-.. Preferred stock... .. 950,000 950,000 
Treas. Det. & M. Ry. Funded debt....... 3,200,000 3,150,000 
DE a cccewsnste , 850,000 | Notes payable......  ...... 30,000 
Materials & supplies. 72,403 71,206 | Equip. & rail res’ve. 440,172 323,734 
Cash on hand_...-. 4,316 603 | Alpena Pass. Station 
Cash in special fund. 38,823 --...-.. TOUEE CG np ceccodes 8,933 21,599 
Current accounts... 27,556 39,797 | Aud. vouchers, &c.. 72,697 90,000 
Miscellaneous ....-.. 367 579 | Taxes and miscell._... 58,654 53 ,697 
rg elders ela 6,730,456 6,619,030; Total _......-.-- 6,730,456 6,619,030 





—V. 93, D. 1105. 


Georgia Southern & Florida Ry. 


(Report for Fiscal Year ending June 30 1911.) 


Pres. W. W. Finley, Oct. 19 1911, wrote in substance: 


Property Investment.—Property investment for road increased during the 
year $172,211 on account of various additions, chiefly sidings and spur 
tracks ($38,960) and shops and machinery, engine-houses and turntables at 
Macon and Valdosta, Ga. ($75,990). 

Property investment for equip’t was increased $479,252, as follows: 


Equipment acquired under equip. trust ‘‘C,’’ dated Mch. 15 1910: 
15 locomotives, 205 ventilated box cars and 100 steel flat cars, 
$604,097; 2 locomotives and 2 passenger cars purchased, $64,448; 
rebuilding cars, &c., $7,267; total 

Less—Cost of equip. retired: 12 locomotives, $101,000; 121 box © 
GORE BEE LOS Hee Gere, GeO e ss oo cc bbcpakiedn seaawnctdidséece 196,560 


The economies resulting from the use of the new locomotives acquired 
during the year are noticeable. With an increase of only 0.78% in locomo- 
tive miles, fuel costs decreased $21,313, or 7.98%, and the average train 
tonnage increased 5.98%. 

Bonds, &c.—There were withdrawn from the trustee during the year 
$200,000 first consols for improvement and betterments to the property, 
making of these 4% bonds free in the treasury as of June 30 1911 $600,000. 
There was no change in the funded debt outstanding. The equipment 
trust obligations were decreased $124,000, viz.: Series A, $36,000; Series B, 
$38,000; Series C, $50,000. 

The gain in working assets for the year was $200,076. 

Maintenance.—The maintenance charges for the year increased over those 
for the previous year $17,173, or 7.26%, due principally to the renewal of 
ties, repairs to roadbed and track and repairs to right of way fences. There 
were 134,364 cross-ties renewed in the main line, an increase of 36.37%. 
6,260 cubic yds. of ballast were placed In the track, an increase of 56.50%. 
The charges for maintenance of equipment decreased $19,507, or 3.92%. 
Extensive repairs were made in previous years, especially during 1909-10, 
to the passenger-train and freight-train equipment; consequently much 
lighter repairs were required on those classes of cars in 1910-11. The 
repairs to locomotives during the year increased $17,689, or 13.85%. On 
June 30 1911 only 3.23% of the freight-train equipment was undergoing or 
awaiting repairs. 

Traffic and Industrial Situation.—Throughout the year increasing num- 
bers of people, mainly from the West and North Georgia, have visited the 
territory traversed by your lines with a view to locating in South Georgia 
or Florida. Several large tracts of land along and contiguous to the system 
have been divided into sections suitable for small farms, and purchased by 
settlers, and are now being prepared for cultivation. To encourage suc 
immigration and to assist in obtaining the best agricultural results, this 
company has established a cotton-culture department, to advise farmers 
as to the best methods of growing cotton and other crops. The industrial 
department is also continuing its efforts to interest parties seeking locations 
for manufacturing plants, as well as homeseekers. A number of industries 
were added in the year to those already in successful operation. Particu- 
lar attention is being paid to the raising of fruits, vegetables and live stock, 
and efforts are being made to encourage dairying. It is confidently ex- 
pected that the company’s revenues will be materially increased thereby. 


OPERATIONS, EARNINGS, ETC. 





























Operations— 1910-11. 1909-10. 1908-09. 1907-08. 
Miles operated__...-_ 395 395 395 395 
Passengers carried_--_-_- 845,725 771,474 643,597 689,266 
Pass. carried 1 mile___. 35,811,201 31,926,373 27,223,777 26,672,641 
Rec’ts p. pass. per mile. 2.195 cts. 2.217 cts 2.222 cts. 2.461 cts. 
Tons freight carried_._... 1,017,863 1,015,622 904,362 867,510 
Tons fr’t car’d 1 mile__.125,998,530 124,532,205 110,252,524 96,489,441 
Rate per ton per mile_._ 1.025 cts. 1.041 cts, 1.040 cts. 1.117 cts. 
Gross earnings per mile. $6,074 $5,879 $5,056 $4,971 

Operating revenues— $ $ $ $ 
I a al ii na 1,291,204 1,295,760 1,147,151 1,078,111 
iil th RE EES cl 786,133 07,843 604,866 56,305 
Mall, express & miscell. 272,183 280,483 222,803 218,512 
Other rev. from oper... 49,878 38 ,071 22,117 10,617 

Total oper. revenue... 2,399,398 2,922,158 1,996,937 1,963 ,546 

Operating expenses— 

Maint. of way & struc-_- 253 ,846 236,673 183,842 218,010 
Maint. of equip___.._-- 478,274 497,781 331,828 435,359 
Traffic expenses__-..__- 74,785 70,683 63,297 63 ,056 
Transportation expenses 914,571 892,549 761,378 822,277 
General expenses_-_---- 107,617 104,224 101,673 108,182 

Total oper. expenses. 1,829,094 1,801,910 1,442,018 1,646,884 
Net operating revenue-- 70,304 20,248 54,919 16,662 
Outside oper.—net rev. =—s_- __---_- 6,442 15,149 19,936 

Total net revenue. -_-_- 570,304 526,690 570,068 336,598 
Taxes accrued .........- 112,459 104,708 98,807 92,626 

Operating income_-_-_- 457,845 421,982 471,261 243,971 
OUBSFr MOOMO......<s- 125,628 57,988 51,657 194,745 

Total gross income_.- 583,473 479,970 522,918 438,716 

Deauct— 

Interest on bonds_-__. _- 271,900 271,900 271,900 270,975 
Int. on equip. oblig’ns-_- 20,349 9,712 13,042 17,776 
Add’ns & betterments-.- OS) , See eS i ,695 16,528 
Other deductions_-_-_--_- 37,199 47,233 37,688 40,566 
Divs. on ist pf. stk.(5%) 34,200 34,200 34,200 34,200 
Divs. on 2d pf. stk. (5%) 54,200 54,200 54,200 54,200 

Total deductions_--—- 423,475 417,245 420,725 434,245 

Balance, surplus... -- 159,988 62,725 102,193 476 
CONDENSED BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities — $ $ 
Road and equip.al1,182,993 10,500,011 }Stock (see‘Ry.& 

Securs. of prop.cos. 33 ,532 33 ,532 Ind.’’ Section)... 3,768,000 3,768,000 
Physical property 68,417 71,016} Bonds (see ‘Ry. & 
Securs. unpledged 67,300 67 ,300 Ind.”’ Section)... 6,438,000 6,238,000 
Traffic, &c., bals- 34,644 14,967 | Equip.tr.oblig’ns. 561,000 685,000 
Securs. in treasury 600,000 400,000 | Traffic, &c., bals_ 21,320 30,096 
Marketable securs. 47,501} Vouchers & wages 212,630 233,719 
Mat’ls & supplies. 141,707 112,981} Taxes & int. accr_ 62,412 60,818 
COE | citric ante tne: 230,128 301,814} Int. and divs. due 
Agts. & conduc’rs 24,112 35,450 and unpaid---_- 97,105 97 ,677 
Miscellaneous _... 133,109 73,268 | Miscellaneous - ~~ 29,508 21,427 
Advances, &c-_-~- 49,897 48.759 | Def. credit items. 63,909 64,181 
Special deposits... ....-_- 587,310] Reserves for divs. 44,200 44,200 
Oth.def.deb.items 36,535 45,517 | Add’ns to property 31,849 26,223 
Profit and loss_... 1,272,442 1,070,085 
kt 12,602,375 12,339,426; Total __..__.--. 12,602,375 12,339,426 


a After deducting reserve for accr’d deprec’n of equipment, $595:607.—- 
V. 93, p. 1105. : Pe a eae 
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| Alabama & Vicksburg Railway. 
_ (Report for Fiscal Year ending June 30 1911.) 
D. D. Curran, Pres. and Gen. Man., Aug. 5, wrote: 


Resulis.—There is an increase in operating revenues of $69,632, or 4.16%, 
increase in operating expenses of $126,716, or 11.10%; an increase in 
faxes of $3,431, or 6.39%, and a decrease in nét operating revenue of 
Wages.—As the result of concerted action by the conductors and train- 
meh in the Southeast, the company was confronted early in the year with 
xtraordinary demands for increases in rates of pay. The matter as ad- 
justea nder the Erdman Act resulted in an increase averaging 15% on 
uly 1, 1910, with a further advance on April 1 1911 which amounted to 
21% over wages previously paid. Increases in wages of all other employees 
in Ke transportation department were also made during the year. 
‘Physical Properties.—Of the 142.78 miles of main track, 125.11 miles 
are laid with 75-lb. steel rails and 17.67 miles with 60-lb. steel rails. Dur- 
tng the year there were laid 8.83 miles of 75-lb. steel rails, replacing old 
60-lb. rails. There are 19,039 ft. of bridge structure in the main track, 
of which 2,369 ft. are steel bridges, 920 ft. concrete trestle and 15,750 ft. 
wooden trestle. During the year two concrcte trestles 352 ft. in length 
were built to provide additional waterways; cight concrete trestles 568 ft. 
n length were built to replace wooden trestles 376 ft. long, and one wooden 
trestle was extended 30 feet. 
Equipment .—The company owns 34 locomotives, 31 pass. cars and 1,300 
ight and other cars; increase. 2 locomotives and 1 pass. car; decrease, 5 
freight, &c., cars. During the last ten years the freight equipment has 
m increased from 691 cars to 1,271 cars, an increase of 84%, while the 
carrying capacity has been increased from 18,755 to 40,260 tons, or 115%. 
a 3 


OPERATIONS AND FISCAL RESULTS (1438 MILES). 
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© perations— 1910-11. 1909-10. 1908-09. 1907-08 
Passengers carried ----- 529,04 488,106 462,688 462,115 
Pass. carried one mile... 19,754,134 18,475,043 16,998,656 18,055,880 
Rate per pass. per mile. 2.51 cts. 2.53 cts. 2.54 cts. 2.56 cts. 

ons fr’t carried (rev.). 1,151,114 1,067,845 914,291 857,131 
Tons fr’t carried 1 mile_112,659,778 106,692,877 93,063,858 85,271,996 
ate per ton per mile--- 0.99 cts. 1.02 cts. 1.05 cts 1.10 cts. 
Gross earnings per mile. $32,196 $11,695 $10,674 $10,571 
" Earnings—- 
ve pr id a a deen te 496.797 466,681 431,582 462,558 
I ci hei ae ws shen ale 0 1,113,206 1,086,629 981,033 933,841 
Mail, express, &c__-_-_-.- 131,979 119,040 113,742 115,316 

ON a ea 1,741,982 1,672,350 1,526,357 1,511,715 

Exzpenses— 

aint. of way & struc-- 248,229 243,645 250,647 244,465 

aint. of equipment--- 308 ,009 266,816 322,682 296,078 
Traffic expenses ------- 44,999 46,062 40,549 37,465 
Transportation expenses 602,429 521,102 915,036 563,996 
General expenses_-_--_-- 64,585 63,910 60,708 60,967 
a ao ads es oe a 56,152 52,721 50,070 40,605 

eee al ER 1,324,403 1,194,256 1,239,692 1,243,576 
P.c.exp. & tax. to earn. (76.03) (71.41) (81.22) (82.26) 
Net revenue.......... 417,579 478,094 286,665 268,139 
Other income.-....-...- a70,842 84,371 72,763 84,120 

Total net income. _--- 488,421 562,465 359,428 352,259 

Deduct— 

Rs, So oid hi @ wo on 10,979 9,095 8,522 b9 ,640 
Tnterest on bonds------ 111,185 111,341 111,810 112,018 
Dividends (7%)------- 147,000 147,000 73,500 73,500 

Total deductions- --- 269,164 267,436 193,832 195,158 

Balance, surplus_-_-_-.--- 219,257 295,028 165,596 157,101 


a Other income includes in 1910-11 rentals and hire of equipment (bal- 
ance) aggregating $41,725; dining car operation, $769; interest on current 
accounts, $28,348. b Includes loss on dining car operations, $1,403. 


BALANCE SHEET JUNE 30. 














1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ $ 
Road & equipment_a4,791,413 4,606,134|Common stock-_..-- 2,100,000 2,100,000 
Btock of prop’y cos_. 33,700 $33,700] Premium on stock... —_____. 1,000 
Physical property... 11,882 12,016} Bds. (see R. &I.Sec.) 2,023,700 2,023,700 
Materials, &c_...-- 84,937 69,127} Traffic, &c., bals... 53,669 42,962 
EN ee 737,950 781,382} Vouchers & wages... 74,795 105,665 
‘Loans & billsrec’le.. 13,879 ,004| Miscell. accounts... 33,346 43 ,887 
Traffic, &c., bails. _- 5,703 7,012} Accrued interest, &c. 28,421 28 ,396 
Agents & conduc’rs. 40,780 20,032; Accrued taxes_.---_- 25,149 24,549 
Miscell. accounts. -- 2,394 29,626} Operating reserves... 55,978 50,992 
Sinking funds------ 191,042 163,755; Oth. def. cred.items 24,625 20,912 
Oth. def. deb. items. 56,530 62,095) Appropriated surplus 509,974 393,747 
Profit and loss... _- 1,070,553 962,073 
Total .......<---- 6,000,210 5,797.883/ Total _........-- 6,000,210 5,797,883 
- a eevee deducting reserve for accrued depreciation, $151,884.—V. 93, 
Dd. oa . 


New Orleans & North Eastern RR. 
(Report for Fiscal Year ending June 30 1911.) 
President D. D. Curran, New Orleans, July 311911, wrote. 


Results.—There is an increase in operating revenues of $84,829, or 2.46%, 
an increase in operating expenses of $140,822, or 6.20%, an increase in 
taxes of $9,240, or 9.35%, and a decrease in net oper. revenue of $65,233. 

A dividend of 6 %%, on the registered common stock was paid Sept. 3 1910. 

Wages.—Transportation expenses show an increase of $127,642. Of this 
sum $125,914 is due to increased wages of train, yard and station employees. 
The cost of fuel has increased $53,771. 

Rentals.—Rental payments have increased $28,766, due to a re-arrange- 
ment of the interest payments of the New Orleans Terminal Co., of which 

our company is a tenant. The fixed rental payable by yourcompany 

as been increased to $71,500 per annum. The increase during the current 
year on this account amounts to $32,925. 
_ Bonds.—During the year $100,000 4%% general mortgage bonds, de- 
posited at the creation of the mortgage with the trustee for the retirement of 
the remaining outstanding Ist M. 6% bonds for the same amount, were sold 
and the first morteace bonds were retired at maturity, Jan. 11911. The 
new bonds were sold at a price of 97 and int. and the discount, $3,000, ha; 
been charged to profit and loss. The refunding of these bonds will effect a 
reduction in the interest charge of $1,500 per annum. Equipment trust 
oblitations have been reduced $78,000. 

Physical Properties.—The main and second track are laid with 75-lb. 
steel rails; 17.85 miles of side track are laid with 75-lb. rails and 75.96 miles 
with 60-lb. rails. There are 2,621 lineal ft. of steel bridges and 60,097 ft. 
of wooden trestles—in all 62,718 ft. (11.88 miles) of bridge structure in the 
main line. This includes Lake Pontchartrain creosoted trestle, 30,206 
lineal ft. (5.72 miles). There are also 120 ft. of steel bridges and 4,205 
lineal ft. of trestles on side tracks. 

Equipment.—The company owns 68 locomotives, 54 passenger train cars 
and 2,393 freight and other cars; 600 additional freight cars are being pur- 
chased under an equipment trust maturing April 11913. During the last 
ten years the freight equipment has been increased from 1.713 cars to 2,948 
cars, an increase of 72%, while the carrying capacity has been increased 
from 40,925 tons to 97,310 tons, an increase of 138% 

One dining car, 2 locomotives, 6 caboose cars, 1 Rodger ballast car, 
1 hopper coal car, 52 box cars, 1 furniture car, 78 rondola cars, 36 flat cars 
and 1 dirt-spreader car were purchased or built during the year at a cost 
of $174,600. . 

OPERATIONS AND FISCAL RESULTS. 


Operations— 1910-11. 





(196 Miles.) 


1909-10. 1908-09 1907-08. 
Passengers carried --_--- 925,367 535,383 495,779 535.368 
Passengers carried 1 mile 26,582,714 26,540,994 23,371,802 23,517,290 
Rev. per pass. per mile- 2.3% cts. 2.33 cts. 2.37 cts. 2.50 cts. 
Revenue tons carried... 2,588;665 2,452,727 1,971,711 1,723,937 
Rev. tons carried 1 mile.399,849,011 361,607,882 289,726,909 246.803.010 
Rev. per ton per mile-_- 0.67*cts. 0.71 cts. 0.78 cts. 0.84 cts. 
Earns. per pass. train m. $1.28 $1.25 $1.10 $1.22 
Sarns. per frt. train m_ $2.56 $2.52 $2.56 $2.69 
Gross earnings pcr mile- $18,009 $17,576 $15,493 $14,720 





————- 





























See : 
1910-11. 1909-10. 1908-09. 1907-08. 

wide... 619,286 618,74 ; 

DE ack Ciiwwdd we . 8,745 553,176 595,750 
PO OUING? 6 ad ook Sic web b'n 2,662,061. 2,561,627 2,269,635 2,080,983 
Mail, express,. &c_____. 246,583 262,730 212,277 206,923 

WOO eas ee Es 3,527,930 3,443,702: ~ 3,035,088 2,883,656 

Oper. expenses and tares— A igael | ' 
Maint. of way & struct- 354,599 359,593 307,647 355,297 
Maint. of equipment_-_ . 537,671 527,636 | 538,396 572,612 
Traffic expenses_.____- 112,393 112,402 91,447 86,599 
Transportation expenses 1,271,387 1,143,745 1,038,382 1,017,762 
General expenses. .-_--_- 134,995 126,847 122,052 118,867 
I elidel vis ue ote pick ached bch‘ 108,026 98,786 94,000 75,331 

Fa da ces be aes adn 2,519,071 2,369,009 2,191,924 2,226,468. 
P.c.exp. &taxes to earns. (71.40) (68.80) (72.22) (77 21) 
Net operating revenues. 1,008,859 1,074,093 843,164 657,188 
Other income ......... *108,364 00,184 90,615 142,761 

oe revenue.._... 1,117,223 1,174,277 933,779 799,949 
Fixed int. on bonds___. 343,740 344,490 336.065 332,490 
Interest on incomes__._. 67,500 67,500 67,500 67, 
Dee, QO nk sucks acne 87,774 58,388 61,790 55,842 
Hire of equip. (balance) 80,819 24,483 See PRE, 
Int. on equip. trusts__- 6,499 9,105 11,706 18,210 
oo, (6 44)390,000(6 %) 390,000 _(5)300,000 (4)240,000 

ET epider ee oo: 976,332 893,966 781,026 714,042 


Balance, surplus 140,891 280,311 152,753 85,907 
* Other income includes in 1910-11, rentals, $67,987, and interest on 
current accounts, $40,377. 


BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 

Assets— $ 3 Liabilities— $ é) 
Road and equip.*15,147,694 14,991,824 | Common stock __. 6,000,000 6,000.000 
Stock of other cos_ 17,800 17,800 | Bds.(seeR.&1I.Sec.) 8,682,000 8,682,000 
Physical property - Gas” = 'Wsocee Enuip. obligations 156,000 234,000 
Securs. unpledged 85 85 | Traffic, &c., bals. 207,705 171,551 
Marketable securs. 40,628 60,819} Vouchers & wages 314,567 291,591 
Mat’l and supplifes 313,167 249,298 | Miscel. accounts _. 33 ,528 29,975 
Ee .bcekbeth'sn 126,463 63 ,021 | Accrued int., &c__ 89,323 8° 989 
ES ee og 1,150,813 1,306,652! Matured int., &c. 137,770 137,544 
Traffic, &c., bals_ 40,213 41,512 | Accrued taxes. . _- 32,820 29,778 
Miscel. accounts... 200,182 178,090 | Operating reserves 234,681 185,009 
Def. debit items... 242,198 »756 | Oth.def.cred.items 16,154 19,159 
Profit and loss._.. 1,375,538 1,247,261 
WO Keeadamue 17,280,086 17,117,857| Total .......-.-. 17,280,086 17,117,857 





* After deducting reserve for accrued depreciation.—V. 93, p. 1022. 


Vicksburg Shreveport & Pacific Ry. 
(Report for Fiscal Year ending June 30 1911.) 


President D. D, Curran, New Orleans, La., Aug. 9 1911, 
wrote in brief: 


Physical Properties.—Of the 171.47 miles of main track operated, 130.32 
miles are laid with 75-lb. steel rails and 41.15 miles with 60-lb. steel rails. 
During the year there were laid 8.53 miles of 75-!b. steel rails in replacement 
of 60-lb. rails. There are 36,664 lineal ft. of bridge structure on the main 
line between Delta and Shreveport, of which 2,906 ft. are steel and iron 
spans and 33,758 ft. wooden trestles; no alterations in length of bridges and 
trestles were made during the year. 

Equipment .—The company owns 31 locomotives, 33 passenger train cars 
and 1,008 freight and other cars; 200 additional freight cars are being pur- 
chased under trust plan, the last payment falling due Apr. 1 1913. Since 
organization, May 1 1901, the freight equipment has been increased from 
671 cars to 1,174 cars, or 75%, while the total carrying capacity has been 
increased from 14,472 tons to 33,550 tons, or 132%. 

Resulis.—There is an increase in operating revenues of $34,500, an in- 
crease in operating expenses of $30,926 and a decrease in taxes of $5,418. 
Net operating revenue shows an increase of $8,992. 

The damage to cotton from the attacks of the boll-weevil has attracted 
the attention of farmers to other crops. Peanuts have been handled this 
year as a commodity for the first time, 1,857 tons having been shipped. 
The growth of cantaloupes is also assuming considerable proportions at 
Ruston and Choudrant. 

Wages.—Employees in the mechanical department have been granted an 
increase of 1% cents per hour in the higher grades and 2 cents per hour in 
all other grades, effective June 1 1911, to meet advances granted by other 
lines. The conductors and trainmen applied to the Government authori- 
ties for an adjustment of wages under the Erdman Act. This resulted in 
a large increase, averaging 15%, on July 1 1910, with afurther advance on 
April 1 1911 which amounted to 20% over wages previously paid. All 
other classes of employees in the transportation department were granted 
increases in wages varying from 6 to 15%. There is an increase of $18,447 
in fuel, due to increase in price and to an increase of 11.5% in tonnage moved 


OPERATIONS AND FISCAL RESULTS (171 MILES). 














Operations— 1910-11. 1909-10. 1908-09. 1907-08. 
Passengers carried_.--.- 426,498 413,749 421,217 466,454 
Pass. carried 1 mile_._.. 17,753,061 16,921,981 17,259,645 18,237,589 
Rate per pass. per mile- 2.73 cts. 2.72 cts. 2.69 cts. 2.71 cts. 
Tons of revenue freight- 798 ,942 767,956 782,718 789 ,636 
Tons of rev. fr’t 1 mile... 86,673,121 77,733,485 69,606,021 67,286,948 
Rate per ton per mile-_-_- 0.97 cts. 1.08 cts. 1.15 cts. 1.22 cts. 
Gross earnings per mile. $8,471 $8,270 $7,971 $8,325 

Earninas— $ $ $ 
i 484,455 460,613 463,439 494,335 
CE a 844,149 843,081 797,918 818,058 
Mall, express, &c_.-_--.- MER es, visahha Bvt. TAN FER 115 201 

Total Rhoda cdbnneaenee BpBvuw,iin Bitcu,wad levvus 1.0 1,427,694 

Oper. ecp. & tares— 

Maint. of way and struc. 249,253 258 ,284 239,302 310,843 
Maint. of equipment.-- 264,258 253,468 272,882 288 ,932 
Traffic expenses._..... 39,608 41,971 39,739 37,756 
Transportation expenses 456,170 425,178 433,541 504,803 
General expenses__.--- 53.620 53,081 51,201 53,943 
ttt.» pach beaedades a Lab “ita 79 R2°-Z 69,950 

Total oaeenen nee ee ee ee dyav -yeod d,iiu,2éd l,luv,v18 1,266,227 
P.c. exp. &tax.to earns. (78.18) (78.28) (81.16) (88 .69) 
Net oper. revenue____-- 317,031 308 ,039 257,592 161,467 
Other income...-......- aio4.091 93,951 69,285 95,805 

Total net income---- 421,122 401,990 326,877 257,272 

Deduct— 

Interest on bonds._-__-- 175,480 175,480 175,480 172,126 
Interest, rentals, &c-_-_- 6,202 5,195 6,088 10,295 
Div. on pref. stock (5%) 107,140 107,140 ie” lf! ee 

TE ceasemibhédn as @ 288 ,822 287,815 288,708 182,421 

Balance, surplus_._..-- 132,300 114,175 38,169 74,851 


a Other income includes rentals and hire of equipment (balance) aggre- 
gating $77,763, and interest on current accounts. $26,328. 











BALANCE SHEET JUNE 30. 
1911. 1910. 1911, 1910. 
Assets— $ ¢ Liabilities — $ S 
Road & equipment _a8,333,493 8,296,152|Common stock_____2,856,500 2,856,500 
Stock of other cos... 15,800 15,800 | Preferred stock _ __-_. 2,142,800 2,142,800 
Miscell. investments 1,831 1,851 | Bds. (see R.&I.Sec.) 3,245,000 3,245,000 
Marketable securities -..--- 100} Equinment notes_.. 40,382 ,573 
8 oes i 743.347 686,225) Traffic, &c., balances 18,570 32,035 
Agents ...-- Net cao 26,541 17,604 | Vouchers & wages... 107,956 103,669 
Material & supplies. 113,264 116,627) Miscell. accounts... 29,669 81,054 
Traffic, &c., balances 36,977 24,540 | Accrued int., &ec__.. 29,705 29,928 
Loans «& bills receiv. 15,000 18,000 | Accrued taxes. ____. 35,781 37,601 
Miscell. accounts... 43,132 48,816 | Operating reserves... 160,673 143,872 
Deferred debit items 53,823 41,772 | Oth. def. cred. items 11,090 14,830 
Appropriated surp.. 17,000 —....-.. 
Profit and loss____- 688,082 519,603 
ea 9,383,208 9,267,465 a ee 9,383,208 9,267,465 





a After deducting reserve for accr’d deprec’nh, $162 ,875.—V. $3, p. 1022. 
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Pullman Company. 
(Report for Fiscal Year ending July 31 1911.) 
RESULTS FOR FISCAL YEARS. 
1907-08. 


1910-11. 1909-10. 1908-09. 
Passengers carried (No.) Not given. Not . Not given. 18,603,067 
Total revenue.__...--- $38,994,610 $38,880,805 $33,801,155 $31,620,241 
Disbursements— 
Operating expenses ....$23,043,701 $20,839,570 $18,517,341 $18,001,759 





rec’n of cars, &C... 4,477,434 3,761,502 3,794,323 3,362 ,238 

P other sleeping-car 
associations -__..--_. 33,443 346,236 541,290 467,320 
8% div. on capital stock 9,599,336 *8,798,996 7,999,070 7,998.356 
Total disbursements _$37,453,914 $33,746,304 $30,852,024 $29,829,673 
DENPEEE cascsccensscns $1,540,696 $5,134,501 $2,949,131 $1,790,568 


* Also in April 1910, 20%, to distribute surplus. 
BALANCE SHEET JULY 31. 


V. 90, p. 506, 854. 











1911. 1910. 1911. 1910, 

Assels— > Sy) Liabilities — — % 
Cars, real est. & Capital stock _ ..120,000,000 120,000,000 

Oper. supplies 97,043,756 80,086,634] Accts. payable. 6,649,820 5,383,741 
tt: dithanonae 11,184,108 13,752,450) Reserve for de- 
Securities... .. 9,246,658 9,261,439 preciation and 

{_ =e 23,251,373 23,251,374 adjust. accts. 14,022,522 10,091,244 

Accts. receivable 2,001,830 9,637,776) Surplus July 31. 2,055,383 514,687 

I i osetia 142,727,725 135,989,672; Total _....-.. 142,727,725 135,989,672 
—V.92, p. 1503. 


Mergenthaler Linotype Co., New York. 
(Report for Fiscal Year ending Sept. 30 1911.) 


Pres. Philip T. Dodge, New York, Oct. 17, wrote in brief: 


Results.—Notwithstanding the general depression in the printing industry 
of the United States, due to the uncertainty existing in other industrial 
fields, the business of the company has been large and satisfactory. 

The American woe gs shops have produced about 16,000 machines, 
which are distributed throughout the world. To these must be added 
about 10,000 machines from English, German and Canadian shops. More 
than twenty languaces are composed in more than 500 faces, and in order 
that this may be done more than one hundred million brass-letter matrices 
for use in the machine are carried in stock. 

Improvemenis.—During the year three new forms of machine have been 
placed on the market. One, designed more particularly for newspaper 
work, carries a series of magazines each containing matrices for two faces, 
so arranged that change from one style of type to another may be effected 
in a moment. This machine promises to become the standard machine 
in newspaper and many other offices. The second machine carries a still 
larger series of magazines, and is so constructed that the operator may in- 
stantly cause the production of any one of many faces, which may differ 
widely in size and desi¢cn: and may also compose different faces in one line. 
This machine is the hichest development in the art. The third machine, 
of simple desicn, is intended to meet the needs of the small offices, and 
offices in which price is the chief consideration. 

Foreign Interests.—These are in satisfactory condition and are being 
steadily advanced and strenethened. 

The British company, “linotype & Machinery, Ltd.,’’ reports that, 
while the volume of business and the earnings were increased, the expendi- 
tures and the indebtedness are such that no cash dividend Is anticipated 
in the near future. The debenture Indebtedness of this company is not a 
charge acalnst the American company. 

The German company, the ‘‘Merrenthaler Setzmaschinen-Fabrik,”’ of 
Berlin, is in most satisfactory condition. Its business has increased, both 
in volume and in net earnings. 

In Canada the sale of machines tn satisfactory numbers continues, al- 
thouch manufacturing operations in the Montreal shops have been greatly 
reduced because the territory will not, at present, justify the large expendi- 
ture for the special tools and machinery needed for their production. 

Brooklyn Factory.—In the Brooklyn factory numerous improvements 
have been made looking to Increased efficiency. In order to carry on this 
work and give increased security, it will probably be advisable to replace 
certain of the existing buildings by fireproof structures during the coming 
year. Of the machines produced in Brooklyn, nearly one-quarter are 
sent to forcign countries, principally Canada, South America, Australasia 
and France. 

Prices.—-Although labor and material have steadily advanced in cost for 
some — Linotype machines of the same class are sold at the prices 
prevailing nearly twenty years ago. In the meantime, the company has 
reduced the daily hours of labor in the Brooklyn works from ten to eight, 
has increased wages and has contributed liberally for the benefit of sick 
workmen and to the families of deceased workmen. The maintenance of 
earnings under the above conditions has been possible only by persistent 
effort, the adoption of modern methods and tools and by capable super- 
intendence. 

Dtvidends.—The change in the manner of paying dividends by distribut- 
ing the amount more evenly over the year has commended itself to the 


stockholders. 
RESULTS FOR YEAR ENDING SEPT. 30. 


1910-11. 1909-10. 1908-09. 1907-08. 
Total net profits.__... $2,733,270 $2,763,869 $2,642,468 $2,426,716 
Dividends - - - - - *(16 46) 2,111,637 (15) 1,917,630 (15) 1,743,007 (15) 1.649,400 


Balance, surplus... $621,633 $846,239 $899,461 $777,316 


* Dividends as shown above in 1910-11, 164%4%, consist of 74% paid in 
Dec. 1910 (including 2%% recular and 5% extra) and 2%% regular and 
%% extra, each, In March, June and Sept. 1911. The amount of capital 
stock outstanding on Sept. 30 1911 was $12,797,800, an increase of only 




















$10,100 during the year, making the dividends, approximately, $2,111,637. 
BALANCE SHEET OCTOBER 1. 
1911. 1910. 1909. 1908 

Assets-— $ $ $ 
ee 1,198 ,622 836,391 423,451 961,869 
Stock and bond account 3,801,516 3,092,800 3,096,617 240,412 
Bills receivable. _.. _-_- . 38,873,507 3,079,387 3,322,450 3,179,819 
Accounts receivable._._ 1,531,346 1,332,133 1,191,680 60,9990 
eee CM ea OT 717,860 331,360 
Canadian Linotype, Ltd. 421,468 590,392 mtg ae om 
Raw materials, &c_.._.. 2,080,357 2,126,247 1,930,952 1,919,389 
Factory under constr’n_ ee ee en ee, pag suites 13,327 
i, % Sp Seabee 2,738,896 2,550,704 2,451,338 2,427,585 
iif li ie a 496,950 757,625 751,000 759,225 
Office fixtures, &c____- 55,971 51,814 51,622 55,621 
Rights, privs., franch., 

patents and inven'ns. 4,000,000 5,000,000 7,828,218 7,665,377 
i ii tila ANNI Sa te Sy. SoA iia aM i Wii: a oe ,192 

‘ Total assets__..____- 19,698,633 19,717,493 21,260,188 18,433,167 

Liabilities— 
Capital stock.......... 12,797,800 12,787,700 12,753,700 10,996,000 
Creditors’ open acc’ts_ _ 129,579 115,948 58,899 46,608 
Bills payable. ......_-.- 334,759 +t, gill a  . .othes 
Dividends unpaid---_-_-_- 766 716 671 §26 
a aalet  e 6,435,729 6,813,129 8,296,917 7,389,933 

' Total liabilities... - 19,698,633 19,717,493 21,260,188 18,433,167 


—V. 93, p. 1108. 


Consolidated Gas, Electric Light & Power Co. of Baltimore. 
(Report for Fiscal Year ending June 30 1911.) 
President J. E. Aldred Oct. 2 wrote in substance: 


Results.—The gross income shows an increase of $168,679, or 3:6%, not- 
withstanding a reduction in the price of gas of 10%, effective July 1 1910. 
The increase is attributable to the substantial extension of the gas business, 
showing an increase in the output of gas of 7%, and to the material devel- 
opment of the electric business, in which there was the remarkable fncrease 
of 45% in the output. In spite of the reduction in the price of gas of 10%, 
the net earnings fell off only $21,227, or less than 1%. 

















Blectric Business .—-The increase in ‘electric current sold (45%) was due 

to rp hgh A in securing new business. The connected load ded aggre- 

8,837 kilowatts, or 16%; total electric consumers June 30, 17,608: 
ncrease, 2,618, or 174%%. The new business org substantial in- 
creases for the next fiscal year. The physical condition of the electric sys- 
tem is equaled in few other cities (V. 92, p. 464). 
Gas Business.—-More than 50% of the gas sold by the company is now 
used in the day time. The amount of gas consumed at night (between 
6 p. m. and 6 a. m.) during the fiscal.year was 1,545,616,000 cu. ft., an in- 
crease of 18,513,000 cu. ft., or 1.2%. The output of gas during the day- 
light hours (6.a. m. to-6 p. m.) was 1,692,560,000 cu. ft., an increase of 
196,348,000 cu. ft., or 13.1%. Thus the newly acquired business is chiefly 
the result of a more general use of gas as fuel. The total output of gas was 
3,238,176,000 cu. ft., an increase of 7%. New gas consumers numbered 
5,472, an increase of 5.7%, making the total number 101,888. In the de- 
velopment of the suburbs, &c., 24 2-3 miles of street mains and 4,048 new 
services were added, making a total of 650 miles 20 mainsin use. The num- 
ber of gas ranges installed was 7,967, and the number of gas water heaters 
2/629, a total of 10,596. The increase in sales of these two classes of ap- 
pliances was 18%. ‘There are now in use in Baltimore 67,595 gas ranges 
and 15,852 gas water heaters. 

The increase in the daily output of gas has required additions to the gen- 
erating plant, which are now in course of compiction, adding to the capacity 
a daily output of 6,000,000 cu.ft. The total daily capacity will be 18 ,600,- 
000 cu. ft., without placing in use available auxiliary apparatus. For 
additional distribution shops, 2.6 acres of land were purchased in the suburbs 
and a brick building is nearing completion. This means additional] facili- 
ties for 8,000 customers. 

Matntenonce, &c.—For ordinary repairs and maintenance there was ex- 
pended and charged to operating expenses $324,487. Expenditures for 
new construction were: Gas division, $251,835; electric division, $494,424. 

Penn. Water & Power Co.—During the last half of the year a large amount 
of electric power has been reguiarly furnished us by the Pennsylvania Water 
& Power Co. (V. 92, p. 1241, 467; V. 91, p. 1634, 1098) over the 40-mile 
transmission line from their hydro-electric power development on the Sus- 
quehanna River at McCail Ferry, Pa., affording a large source of power in 
addition to the large steam stations owned and operated by your company 
in Baltimore. In order to insure continuous service, the largest storage 
battery ever built is now being installed in Baltimore. It is expected to 
result in greater economies. 

Rates .—As announced in April 1910, the voluntary reduction in the gas 
rates went into effect July 1 1910, saving customers approximately $300,000. 
The inerease in sales following the reduction amounted to 7%, and about 
2% of this is from increased usage, the balance of 5% being the usual ao- 
cession of new business, as from past ng taly =e 5% seems to be the rormal. 

Financial.—Our financial structure has been greatly improved by the 
following transactions: The retirement of $3,584,500 Consol. Gas Co. 6% 
bonds due July 1 1910 (andcancellation of mtge.securing thesame) , $46,000 
Brush El. Co. gen. M. 5s, die July 1 1924; $14,000 Ed. El. Ill. Co. ist M. 6s, 
due Jan. 1 1916: $700,000 prior lien pref. stock; the issuance of $800,000 
additional common stock at par; an increase of dividend on common steck 
from 4% to 5% (V. 92, D. 728). 

Beginning Apr. 1 1911 dividends on the common stock have been paid 
quarterly instead of semi-annually, as heretofore (V. 92, p. 464). 

In substitution for the Consol. Gas Co. 6s maturing July 1 1910, there was 
issued a like number of the Consol. Gas Co. gen. M. 4 %’s, which have been 
pledged as part collateral under an issue of $4,000,000 3-year coll. trust 5% 
secured gold notes (V.91, p. 41). The proceeds of the notes were used in 
retiring the 6°% bonds above referred to and for the corporate purposes of 
this and one of its subsidiary companies. Of the excess collateral pl 
under the notes, bonds of the par value of $1,164,000 will be available for 
the uses of the company, being more than sufficient to retire the total owt- 
standing capital obligations of the company, exclusive ofits bonded debt. 

The Brush El. Co. gen. M. 5s, maturing July 1 1924, $46,000, and the 
Edison El. Ill. Co. ist M. 6% bonds maturing Jan. 1 1916, $14,000, were 
retired, and the mortgaves securing them canceled, and in substitution 
therefor there were issued $60,000 United Electric Lt. & Power Co. fifst 
consol. 44s maturing May 1 1929, reserved for that purpose (V. 92, p. 
1376). The prior lien pref. stock, $700,000, was permanentiy canceled 
April 1911, thereby placing the pref stock immediately after the bonds. 

The stockholders on March 1 1911 amended the charter, increasing the 
common stock from $6,300,034 to $8,500,000. Of this authorized increase 
there was issued and sold at par $800,000, making the total outstanding 
common stock $7,100,034. The proceeds were used in redeeming the prior 
lien pref. stock and in reducing obligations (V.92, p. 529, 599, 728, 798). 

Satisfactory arrangements were made for the sale, through London bank- 
ers, of $1.000,000 Consolidated Gas, Elec. Lt. & Power Co. gen. M. 44% 
bonds. ‘The proceeds will be used to pay the cost of betterments and ex- 
tensions to the properties of the gas and electric divisions. During the 
year there were issued and certified $1,344,000 of said gen. M. 4 Ks, ma- 
turing Feb. 14 1935, for improvements and additions (V.92,p.1376, 1568). 

Discount Charged Of’ .—The discount on securities sold and organization 
expense of June 20 1806, amounting Jure 329 1911 to $861,140, was in June 
of this year charged egainst the gencral surplus, which explains the decrease 
in the general surplus account. 


Comparative Statement Indicating the Development of the Business— Years 
Ending June 30 1906, 1910 and 1911. 























1910-11. 1909-10, 1905-06, 
Gross income from sale of gas 
ame eneoweeity... .- occedacuee $4,842,095 $4,679,501 $3,570,516 
Eleetric customers._.......-- 17,608 14,995 8,918 
Electric sales in k. w. hours__-- 54,892,372 37,790,200 20,624 808 
Gas sales In cubic feet_______-_- 3,140,663,170 2,934,872,100 2,453,406 ,900 
Gas customers. _.___-_- : : 96,416 77,743 
Gas ranges in use___ 67,595 59,628 30,023 
Water heaters in us° 15.852 13,220 4,477 
INCOME ACCOUNT YEARS ENDING JUNE 30. 
apae-4i. seine Soe 1908-09. 
Income from gas and electricity - - ~~ - 4,842,095 4,679,501 4,426,910 
Je GE, blak. Cw dba tebaboba 25,681 19,597 22,366 
TWtal geecs tricome...........-...- 4,867,776 4,699,098 4,449,276 
Operating expenses and taxes_-_----- 2,455,440 2,265,534 2,279,578 
Net earnings......-....- in om atts 2,412,336 2,433,564 2,169,698 
Interest on funded debt, &c_____-- . 1,877,403 1,374,362 1,383,164 
Surplus for dividends, &c____.... 1,034,933 1,059,202 786,534 
Dividends: Prior lien stock - _. (4 %)81,500 (6)42,000 (6y42 ,000 
Preferred stock.___._... (6)381,603 (6)381,603 (6)381,603 
Common stock._....(44%)293,502 (2)126,001 ____._. 
Reserve for renewals, amortization, 
contingencics, @C6.....-...-..«.. 4 219,050 yA SPE See 
Total deductions - - -. i 925,655 807,201 423,603 
Pe San ix é66 Stes Ounce emails 109,278 252,001 362,931 
BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 
Assets— $ $ LAabilities — $ $ 
Property, plant, Common stock... 7,100,034 6,300,084 
franchises, &c . 38,285,612 38,178,950 | Preferred stock... 6,360,054 6,360,054 
Bonds in treasury.@5,020,000 a@889,000} Prior lien stock... __.___. 700,000 
Investments -_---- 1,261,694 1,343,688 | “unded debt ---_*29,992;000 25,196,000 
Cash on hand, In Bills payable --_._ 787,805 680,000 
bank & with fis- Unpaid wages (not 
ents... _. 528,546 659,567 GUO) se 6% ues a 11,892 8,853 
Acc’ts & billsrec’le 610,044 360,662) Acc’ts payable_.. 155,439 175,734 
Material & suppl’s 536,411 481,874 | Acer’d int. on bds., 
OO ie . 603,991 513,032 
Sundry accruals, 
reserves, &c_... 183,845 146,953 
Divs. pay. July 1. aR rs 
Surplus ......... 1,008,496 1,833,881 
ee 46,242,307 41,913,741 NN os, chase 46,242,307 41,913,741 


- Funded debt includes: Consol. M. 5% gas bonds, due July 1 1939, 83,- 
400,000; gen. M. 44%% gas bonds, due April 1 1954, $5,788,000; gen. M. 
4%% G. & E. bonds, due Feb. 14 1935, $12,064,000; United FE. L. & P. 


Oo. 44%% bonds, due May 1 1929, $4,428,000; certificates of indebted ness 
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10 years), due 1912-13, $312,000; coll. trust 5% secured gold notes, due 
July 1 1913, $4,000,000. 


a Bonds in treasury include in 1911 $261,000 available (against $889,000 


im 1910) and $4,759,000 a as collateral for $4,000,000 3-year 5% 
seeured gold notes.—V. 93, p. 941. 798. 


GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING ELECTRIC ROADS. 
American Citi s Co.—arnings.— 


12 Months ending Gross Net (after Int., Sink- Balance, 
Sept. 30. Earnings. Tazes). ing Fd., &c. Surplus. 
I Nig dk ns kk sn hs inl en nen si fe $13,146,319 $5,259,800 $3,008,862 $2,250,938 
AN ie ii elite hill bs se iin ms ht 12,437,190 4,924,167 2,916,031 2,008,136 
—V. 93, p. 285, 228. 
Ann Arbor RR.—feport.— 
Year ending Gross Net (after Other Total Balance, 
June 30— Earnings. Tazes). Income. Deductions. Surplus. 
EE us tute $1,934,616 $453,236 $52,838 $342,928 $163,146 
io 1,856,160 378 ,383 72,775 366,863 84,295 
—V. 92, p. 1108. 


Atchison Topeka & Santa Fe Ry.— Propositions Approved. 
—The stockholders on Oct. 26 authorized the issue of 
$100,000,000 new convertible bonds and of $100,289,000 
additional common stock, the purchase of the line from 
Mojave to the Needles, 242 miles, now held under lease, from 
the Southern Pacific, the lease and purchase of certain roads, 
&c. See V. 93, p. 406, 526.—V. 93, p. 954, 936. 


Binghamton (N. Y.) Ry.—Earnings.— 


Gross Operating Net Interest Balance, 

Year ending Sept. 30. earns. expenses, earns. and tazres. surplus. 
NE del iste os tah cn we wards $379,209 $211,898 $167,311 $111,460 $55,851 
TR bitiniktnestacvee 355,544 203,372 152,172 108,738 43,434 


—V. 93, p. 665. 


Boise & Interurban (Electric) Ry.—Change in Conitrol.— 
J.S8. & W.S. Kuhn, Inc., Pittsburgh, who are largely inter- 
ested in the Great Shoshone & Twin Falls Water Power Co. 
(V. 91, p. 339), recently bought control of this 37-mile elec- 
tric railway. See p. 14 of “El. Ry. Section.” 


Canadian Northern Montreal Tunnel & Terminal Co., Ltd. 
—Tunnel into Montreal—Terminal.—This subsidiary of the 
Canadian Northern announces that it will apply to the Parlia- 
ment of Canada at its next session for an Act— 


(1) Authorizing the company to construct a railway tunnel from Montreal 
westerly under Mount Royal, and to connect the same with the tracks of the 
Canadian Northern Ontario Ry. Co., the Canadian Northern Quebec Ry. 
Co. and the Harbor Commissioners of Montreal; ; 

(2) Fixing the amount of the securities which the company may issue. 
(The tunnel and terminal, it is said, will cost about $25,000,000.) 

Canadian Northern Ry.—New Line Opened.—tThe first 
section of the Toronto-Montreal line, 110 miles, has been 
approved by the Railway Commission and opened for traffic 
between Toronto and Trenton. 

Entrance to Montreal.—See Can. Nor. Montreal Tunnel & 
Term. Co. above.—V. 93, p. 666, 526. 

Canadian Northern Ontario Ry.—Debenture Stock.—The 
company filed for record on Oct. 4 1911 a deed of trust or 
mortgage securing an issue of 344% 50-year debenture stock 
to the amount of £7,493,835 12s. 4d..guaranteed by the 
Dominion of Canada, upon certain lines of railway therein 
mentioned. Compare V. 92, p. 1635, 1309. 


Central Vermont Ry.—Report.—For year ending June 30: 


Fiscal Gross Net (after Other Fized Balance, 

Year— Earnings. Tazes, &c.). Income. Charges. Surplus. 
1910-11___$4,337,644 $762,665 $43,720 $716,133 $90,251 
1909-10___ 4,088,411 712,092 33,720 721,038 24,774 
—V. 93, D. 286. 


Chesapeake & Ohio Ry.—Report.—See ‘‘Annual Reports.”’ 

New Vice-President.—M. J. Caples, Vice-Pres. and Gen. 
Mer. of the Carolina Clinchfield & Ohio Ry., has been appoin- 
ted Fourth Vice-President of the company and also of the 
Hocking Valley Ry., with supervision over the operating 
and construction departments, effective Nov. 1. 


Gen. Thomas H. Hubbard of New York has been elected a director to 
succeed Frederick W. Scott of Richmond, who resigned.—V. 93, p. 1101. 


Chicago Great Western RR.— Meryer of Proprietary Ruad. 
—The stockholders of the De Kalb & Great Western Ry., 
whose road is 5.81 miles in length (its stock being all owned 
by the Ch. Gt. W. RR.) voted on December 1 on selling the 
ts ptf and franchises to the Chicago Great Western RR. 
—V.92, p. 1031. 


Chicago & North Western Ry.— Propositions A pproved.— 
The stockholders at the annual meeting on Oct. 20 approved, 
among others, the following propositions: 


The 25-year leases of the Des Plaines Valley Ry. and Milwaukce Sparta & 
North Western Ry., the exercise of the option of purchase of those roads 
if deemed advisable, as provided for in the leases thereof, and the accept- 
ance of the bonds of those companies for advances and the deposit thereof 
as the directors may see fit; the purchase of a 20% interest in the Indiana 
Harbor Belt RR., the steps taken in regard to the new passenger station at 
Chicago, and track elevation. Compare annual report, V. 93, p. 885, &86. 
See also Des Plaines Valley Ry. below. 

The ‘“*Railway Age Gazette’ of Oct. 20 contains a 6-page illustrated arti- 
cle on the Milwaukee belt sections of the Milwaukee Sparta & Northwestern 
Ry.— V. 93, p. 883. 864. 


Chicago Railways.—Plans to Unite Surface and Elevated 
Lines.—The question of bringing all the local transportation 
lines, elevated and surface, into one system has been taken 
up in earnest, and on Oct. 24 Henry A. Blair, representing 


Chicago Railways; Ira M. Cobe, Chairman of the Chicago 
City & Connecting Rys. Co., and Samuel Insull, Chairman 
of the Chicago Elevated Rys. Co., requested Mayor Harrison 
and the City Council to co-operate with thein ‘‘to the end 
that a comprehensive plan may be formulated, having for 
its purpose the permanent establishment and maintenance 
of the best possible transportation facilities for the city of 
Chicago.”—V. 93, p. 796, 229. 





Chicago Southern Ry.—Decree.—The “Chicago ‘‘Record- 
Herald” Oct. 13 said in substance: 

Judge C. C. Kohlsaat of the U. S. Circuit Court yesterday entered a decree 
ordering that $715,000 collateral mortgage bonds and $3,285,000 ist M. 
bonds should be given priority in the distribution of $1,000,000 realized at 
the sale of the Chicago Southern Ry. (V. 91. p. 13827), and should share in 


the fund alike. Special Master Max H. Whitney also found claims of $1,- 
316,997 against the company.—V. 92, p. 1700. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Leases 
A pproved.—The stockholders on Oct. 25 approved 99-year 
lease of the Saline Valley Ry. and a 99-year operating agree- 


ment of the Evansville Mt. Carmel & Northern Ry. Compare 
V. 93, p. 871. 


Cleveland Ry.—Probable Rise in Fares above Three Cents.— 
President Stanley is quoted as saying: 

There is a monthly deficit now of more than $60,000. In less than 7 
months the interest fund, required to be maintained by the grant, has 
shrunk from _ approximately $800,000 to a little more than $500,000. At 
the rate at which we are sliding backward, the $300,000 limit will have been 
reached in 4 or 5 months or less. Then the fare must go up. There will 
be no rebate for transfers under the next higher fare schedule. 

The city authorities on June 1 reduced the fare to 3 cents, with 1 cent 
extra for transfers, the latter, however, to be rebated when taken up under 
the terms of the grant, which provide that when the interest fund reaches 
$700,000, the fare shall automaticaliy drop to the next lower one on the 
schedule (V. 92, ¢ 1498). 

Mr. Stanley, while admitting that the service is not what it should be, 
Says that the rate of fare which can be made to pay depends entirely on the 
quality of the service and that the company can give 3-cent service, or much 
better service, fust as the petrons of the company wish; but that if they 
desire better service they will have to pay more fare. 


Referendum.—A petition having been signed by 15% of 
the qualified electors, the latter will at the general election 
on Nov. 5 vote on approving or rejecting the ordinance passed 
on June 10 1911 (V. 93, p. 286) amending the ordinance of 
Dec. 18 1909 (V. 89, p. 1667).—V. 93, p. 286. 


Columbus Delaware & Marion (Electric) RR.—Coupon 
Payments.—The coupons due May 1 1911 on the $1,000,000 
5% bonds are heing paid, 70 cents being paid for interest 
on the $25 coupons.—V. 91, p. 945. 


Delaware Lackawanna & Western RR.—New Officer — 
T. J. Flynn of New York has been elected Vice-President in 
charge of traffic to succeed B. D. Caldwell, who was recently 
chosen President of Wells, Fargo & Co.—’V. 92, p. 1701. 


Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed $3,000,000 additional ‘‘first and re- 
funding’ mortgage 5% bonds, due 1955, issued for better- 
ments, additions, extensions, &c., making the total amount 
listed $33,944,000.—V. 93, p. 1105, 730. 


Des Plaines Valley Ry.—New Mortgage.—The stock- 
holders of the company, which is controlled by the Chicago & 
North Western Ry., will vote on Dec. 28 on authorizing a 
mortgage to secure an issue of $2,500,000 bonds. (See C. & 
N. W. report, V. 93, p. 886.) 


Detroit Mackinac & Marquette RR.—Land Grant Bonds— 
Bondholders’ Agreement Dated June 1 1911.—-As expected, 
default occurred Oct. 1 on the principal then due of the 
$1,358,000 land grant bonds of 1881. 

A committee, consisting of Francis L. Hine, Chairman, 
Theodore F. Miller and Alfred Lichtenstein, with David H. 
Lanman as Secretary, requests deposits of the bonds with 
the Brooklyn Trust Co., 2 Wall St., N. Y., and 177 Mon- 
tague St., Brooklyn, under terms of agreement dated June 1 
1911. This agreement says in part: 


There remain unsold, in addition to the mineral rights reserved upon 
about 92,000 acres of land heretofore marketed, 180,000 acres more or less 
(approximately 4,500 parcels), situate in several counties of Michigan. 
These lands and mineral rights, while of great and increasing value, espe- 
cially because of the extensive discovery and development of deposits of iron 
ore in the vicinity, are of such a character that they would not bring a 
satisfactory byes. if sold at public auction. The company has no assets 
other than the property above described, and it is probable that a release 
of the equity of redemption can be obtained and foreclosure be obviated. 

The committee will organize In Michigan or other State a new company 
to take over the property, and to issue in exchange therefor Its full-paid 
stock, which will be distributed ratably among the holders of bonds de- 
posited under this agreement in such amounts as the committee shail deem 
expedient. No stock in addition to such as shall be held for ratable dis- 
tribution among the depositors and no new bonds shall be issued with the 
consent of the committee, except as follows: The committee may issue such 
additional stock or bonds as may be necessary to provide for foreclosure (if 
deemed necessary) or for other acquisition of title, for the expenses of incon- 
poration and organization and for the reasonable expenses, compensation 
of the committee and its agents in carrying out this agreement. 

iConsiderably over 80% of the bonds has been deposited, and this, itis 
stated, will presently be increased to 90%./—V. 93, p. 727. 


Detroit United Ry.—Tentative Agreement with City.— 
President Hutchins on Oct. 21 formally accepted the agree- 


ment. for a settlement of all differences with the city. 

Mayor Thompson has written to the Common Council outlining in brief 
the terms of settlement which have been tentatively agreed upon after 
months of discussion, and President Hutchins says that, should the people 
at a referendum vote adopt the proposed ordinance, If passed by the Councll, 
the company will accept the same. 

The ordinance will give & tickets for a quarter from 5 a. m. to 8 p. m. and 
6 tickets for a quarter from 8 p. m. to 5 a. m., with universal transfers. 
The city will have an option to purchase the system on six months’ notice, 
the value to be fixed by appraisers. A!l existing franchises under which the 
company is operating are to expire in 1924, and all existing litigation be- 
tween the city and the company Is to be discontinued. Provision is made 
for building much needed extensions, which must equal 5% of the track 
mileage each year. . 

The franchise committee of the common council on Oct. 24 reported in 
favor of instructing Corporation Counsel Hojily to draft the necessary 
ordinance.—V. 93, p. 163 


Duluth & Iron Range RR.—Reduction of Freight Rates.— 
See United States Steel Corporation under ‘Industrials”’ 
below.—V. 79, p. 2095. 

Duluth Missabe & Northern Ry.—Reduction of Freight 
Rates.—See United States Steel Corporation under ‘Indus- 
trials’’ below.—V. 92, p. 261. 

Elberton & Eastern RR.—Mortgage.—The stockholders 
late last month authorized a* mortgage’ to secure $300,000 


bonds to build the road. 

The road is projected to extend from Elberton, Ga., to Tignall, and 
would open up what is said to be a rich farming section. -W. O. Jones 
i, + + ChO ew Ck mw he oe Oe ate Gin BY ; 
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Georgia Railway & Electric Co.—Proposed Lease.—See 
Georgia Railway & Power Co. below.—V. 93, p. 730. 


Georgia Railway & Power Co., Atlanta.— Charter Granted 
—Proposed New Bonds.—This company, mentioned in our 
issue of Sept. 16 (p.730) as organizing with capital stock of 
$27 ,000,000 [$15,000,000 com., $2,000,000 6% cum. Ist pref. 
and $10,000,000 4% non-cum. 2d pref.j, received its charter 
on Oct. 17, and Oct. 21 elected as officers: Pres., Charles 
Magee, Pres. of Union Trust Co., Toronto; Vice-Pres., Alex. 
C. King, and Sec.-Treas., Forrest Adair, both of Atlanta. 


Statement Made by J. J. Spalding, of Atlanta. One of the Incorporators. 

The company has in mind to acquire the water-power properties of the 
Georgia Power Co. (V. 93, p. 472), the Atlanta Water & Electric Power Co. 
(V. 92, p. 1638; V. 80, p. 1731) and to acquire by lease the Georgia Railway 
& Electric Co. (see ‘Elec. Ry. Sec.,"’ p. 9), and especially to construct and 
pe ge in connection with the development of these water-powers a system 
of interurban electric railways. We will have 300 miles of steel transmission 
power lines on stecl towers, the voltage to be 100,000. By leasing the 
Georgia Ry. & Elec. Co. the new company will acquire the supplemental 
steam plants situated in Atlanta, which will enable it to double the capacity 
of the water-power development by supplementing it in dry weather, and 
also enabie the new company to protect all of the towns and cities which it 
reaches with lines, in case of accident or emergency. Al of the money 
furnished is coming from Canadian and English sources. The lease of the 
Georgia Ry. & Elec. Co. will guarantee its present dividend 8% on $8,- 
514,600 common stock and 5% on $2,400,000 pref.—Ed.!, payable quar- 
terly, and also all of its indebtedness, liabilities and obligations.” 


Stock and Bonds—Application to Georgia Railroad Commission. 
New 5% 65-year bonds to be secured by mortgage trust to the 
Fidelity Trust Co. of Philadelphia, as trustee, total issue for 
ee Se Oe CO che okie sntnewingeeuspoeneee m $30,000,000 
To be used to take up a $10,000,000 bond issue of 
the Georgia Power Co. to be held against a $1,- 
500,000 issue of Atlanta Water & Elec. Co., and 
to be used to take up a $550,000 issue of the 
Savannah River Power Co., total..........---~ $12,050,000 
To be held uncertified for issue upon approval of 
commission fo: Improvements, extensions, etc__ 17,950,000 
Capital stock to take the place of the $10,000,000 capital stock 
of the Georgia Power Co., the $3,000,000 of the Atlanta 
Hydro-Electric Power Co., the $1,500,000 of the Atlanta 
Water & Electric Power Co., the $5,000,000 of the Inter-State 
Power Co., and the $10,000,000 which was to have been the 
capitalization of the proposed South Carolina Co., which was 
to develop the water-powers on the Savannah River, these 
making a total of $29,500,000. Total proposed issue (divided 
into common and preferred) as above stated 27,000,000 
The company takes in the properties of the Atlanta Hydro-Electric Co. 
on the Tallulah and Tugcalo rivers below Tallulah Fails; the Atlanta Water 
& Electric Power Co.’s Bull Suice development; the proposed water-power 
developments on the Savannah River; also, it is said, the trolley line 
lanned from Stone Mountain to Decatur, and a future system of trolley 
ines to be constructed. See also ‘‘Atianta Constitution”’ of Sept. 24 and 
Oct. 22.—V. 93, p. 730. 


Great Northern Ry.—Cancellation of Ore Lease.—See U.S. 
Steel Corp. under “Industrials’’ below.—V. 93, p. 1109, 1100. 


Illinois Central RR.—New Secretary.—D. R. Burbank, 
formerly Assistant Secretary, has been made Secretary, to 
succeed A. G. Hackstaff, who relinquishes that position but 
remains Vice-President.—V. 93, p. 1105, 877. 


Hocking Valley Ry.— Proposed Note Issue.—The company, 
it is reported, has applied to the Public Service Commission 
of Ohio for permission to issue $4,000,000 notes, of which 
$350 ,000 will be used to refund outstanding notes. Officers 
of the road are quoted as saying that bankers have promised 
to underwrite the notes if the same are authurized. 

Report.— For fiscal year ending June 30: 


Yr.end. Oper. Net Op. Other Pref. Com. Int.,Taz. Balance, 
o ever Smee ok Ysa Inc. Divs. Divs. &Rent ls. Surplus. 


$ 
1911 _.7,172,731 2,572,685 765,176 40,000 1,505,130 1,392,731 
il “a. teak 3,045,204 962,834 533,028 440,000 1,466,273 1,566,737 
— - 7 Dp. . 


Joliet (Tll.) & Southern Traction Co.—VForeclosure.—The 
bondholders’ protective committee, representing mor: than 
75% of the bonds, has adopted resolutions instructing the 
trustee to begin proceedings at once to foreclose the property. 
It is reported that the Illinois Traction system may buy the 
road.—V. 92, p. 1636. 


Kentucky Securities Corporation.—Listed.—The Phila. 
Stock Exchange, in adjustment of amount of stock outstand- 
ing and listed as of Sept. 30 1911, has reduced the amount of 
pref. stock listed to $1,914,900 and has increased the common 
stock listed to $1,847,000.—V. 93, p. 286. 


London (Ont.) Street Ry.—Jncrease of Stock.—The direc- 
tors on Oct. 24, it is stated, voted to issue the remainder 
of the $750,000 authorized stock, of which $552,000 is out- 
standing, the proceeds of the new stock, it is understood, to 
be used for extensions to be shortly demanded by the city, 
under a clause in the company’s charter. 

New Officer.—J. W. Williams of Detroit has been tepontes 


Secretary-Treasurer to succeed the late George H. Bentson. 
—V. 92, p. 462. 


Louisville & Nashville RR.—Called Bonds.—In our adver- 
tising columns this week will be found the numbers of $110,- 
000 Evansville Henderson & Nashville Division bonds which 
have been called for payment at the company’s office, 71 
Broadway, at 110 and int. on Dec. 1.—V. 93, p. 943, 936. 


Metropolitan Street Ry., Kansas City.— Payment of Cou- 

ons.—The receivers have deposited with the Old Colony 

rust Co., Boston, the amount necessary to pay the coupons 
on the $7,242,000 Met. Street Ry. consol. M 5% bonds and 
the $2,000,000 Central Electric Ry. 5% bonds, due Nov. 1, 
where payment will be made.—V. 93, p. 871. 


Mexico Northwestern Ry.—Listed in London.—The Lon- 
don Stock Exchange has granted a quotation to the $25,- 
000,000 common stuck. See V. 93, p. 727, 871. 

Michigan Central RR.—Payment of French Notes.—The 
50,000,000 francs 1-year gold notes sold in Paris will be paid 
there at maturity on Oct. 31 out of the proceeds of the 
‘$14,000,000 Detroit River Tunnel Co. 44%% 50-year gold 


bonds, from which the Michigan Central was reimbursed for 
advances.—V. 92, p. 1500. 
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Midland Valley RR.—Repurt.— 


June 30. Operating Net (after Other Int., Int.onBds. Bal., 
Year— Revenue. Tazes}. Income. Rents.&c. and Notes. Sur. 
1910-11_. $1,352,608 $334,336 $136,129 $51,817 $400,903 $17,746 

1909-10__ 1,348,080 331,747 86,113 109,877 


Interest charges, having been readjusted in July 1910, are not shown 
above in the earlier year.—V. 93, p. 1022, 45. 

Milwaukee Electric Railways & Light Co.—Bonds.—The 
Wisconsin Railway Commission recently authorized the 
issue of $2,000,000 additional 444% ref. and ext. M. bonds, 
but under date of Oct. 18 we are advised that the bonds 
have not been sold and are not being offered.—Y. 93, p. 164. 


Missouri & North Arkansas RR.— Notes of President.—See 
(John) Scullin under ‘Industrials’? below.—V. 93, p. 1106. 


New Orleans Mobile & Chicago RR.—New Directors.— 
Franklin A. Plummer, E. D. Pray, Alonzo Potter, Elisha 
Walker, Claude W. Jester and Wm. C. Sheldon, all of New 
York, have been elected directors, to succeed Brayton Ives, 
John McLeod, Rupert K. W. Anderson, Frederick E. Fried, 
W. C. Sproul and R. B. Scandrett, retired. ‘The board of 
directors now includes: 


Franklin A. Plummer, E. D. Pray, Alonzo Potter, L. S. Berg, Chas. K. 
Beekman, Geo. R. Sheldon, Elisha Walker, Claude W. Jester, Wm. C. 
Sheldon, Edmund K. Stallo of New York and S. Wexler of New Orleans. 

The stock recently transferred to the St. Louis & San Francisco RR. is 
reported to include $1,500,000 held by Pittsburgh people, $300,000 held in 
Wheeling and $500,000 owned by residents of Delaware County, Pa. 
Compare V. 93, p. 1106.—V. 93. p. 1106, 871. 


New York City Interborough Ry.—New Line Opened.— 
The company on Oct. 21 opened its new double-tracked 
line known as the 149th Street Crosstown Line. 


Cars start from Lenox Ave. and 145th St., cross the Lenox Ave. bridge 
and proceed to 149th St.,and thence east to Southern Boulevard, 1.778 
miles. It is proposed to extend the line along Hunt's Point Road almost 
to Hunt’s Point.—V. 89, p. 1542. 


New York New Haven & Hartford RR.—President Mellen 
Believes that the 8% Dividend Rate will be Maitntained.—At 
the annual meeting on Oct. 25, in response to a share- 
holders’ query, President Mellen said: 


I believe that this company has been earning its 8% dividends the last 
eight years much more easily and fairly than in the eight years previous. 
There are 25,000 stockholders in this company averaging 60 shares of stock. 
I do not think that even if we have a bad year or two the directors will 
reduce the dividend. AS a large stockhoider and the President of the 
company, I should be worried if any one should. 

Then there is a lack of confidence in the wisdom of the purchase by this 
comerey of the Boston & Maine. That road had to go somewhere, and it 
would have been a menace to this company to have it go in the direction it 
seemed likely to go. Again, last year it earned a large dividend which had 
to be paid out in increased wages to its employees in accordance with the 
B. & O. schedule adopted by Eastern roads. Four years from now I 
expect the Boston & Maine will pay handsomely. 

he Boston & Albany has netted the New Haven road $158,000 in profit 
the last three months. See V. 93, p. 866. 


Norfolk & Western Ry.—On 6% Basis.—A quarterly 
dividend of 14% has been declared on the $74,429,000 
common stock, payable Dec. 18 to holders of record Nov. 30, 
comparing with 144% quarterly from March 1910 to Sept. 


1911 inclusive and 24% (semi-annual) in Oct. 1909, 
and increasing the annual rate from 5 to 6%. 
Previous Dividend Record (Per Cent). 
1911. 


DIVS.—)’99. °00. '01. "02. 03. ‘04. "05. '06. '07. "08. "09. °10. 

Pret [1809 to May 1911, incl., 4% y'ly (now payable quarterly). 

Com .% s 626. @ $3 344% 5 4 4% 5 ToSept.,3% 
An official says: 


The board has finally decided that the time has come te enlarge the dis- 
bursements to shareholders. As has been pretty generally known, the 
advisability of increasing the dividend from 5 to 6% has been under serious 
discussion by the directors for about a year. For one reason or another, 
the increase has been delayed untii now, when the directors feel that cir- 
cumstances are such as to warrant them in raising the rate.—V. 93, p. 670. 


Norfolk (Va.) Terminal Ry.—Stiatus.—See report of Vir- 
ginian Ry. above.—V. 93, p. 667. 


Pacific Gas & Electric Co., San Francisco.—New Stock 
and Bonds.—The shareholders on Oct. 23 voted: 


(a) To increase the authorized capital stock from $30,000,000 (of which 
$10,000,000 6% cum. pref.) to $160,000,000, consisting of common stock, 
$150,000,000, and pref. stock, $10,000,000; (b) to make a mtge. to secure 
not exceeding $150,000,000 bonds. 

{Rumors have recently been revived of a possible merger of the interests 
of Great Western Power Co. (Western Power Co.) and the Pacific Gas & 
Electric Co., though the making of the new mtge. is said to have no direct 
bearing on the deal.}. 


Listed.—The New York Stock Exchange has listed $5,- 
401,000 additional California Gas & Electric Corporation 
“unifying and refunding’ M. 5% 30-year bonds, due 1937, 
with authority to add $860,000 on notice of sale, making the 
total authorized to be listed $20,151,000. 


Purposes for which $5,401,000 Bonds to be Listed have been Issued. 
To refund a like amount of underlying bonds deposited with trustee $758,000 
For 85% of the cost of betterments and extensions.._...______~ 4,643,000 


Earnings.—For year ending July 31 1911 (compared with 
figures in annual report for 1910, V. 92, p. 1240). 


Gross Net Interest Sinking Balance, 
Period Covered— Revenue. Revenue. Paid. Funds. Surplus. 
Yr. end.July 31 '11_$14,192,391 $6,022,176 $3,119,348 $725,064 $2,177,764 
Yr. end.Dec.31 '10_ 14,229,228 5,938,623 3,006,156 733,403 2.199.064 
—V. 93, p. 872. 
Philadelphia Rapid Transit Co.— Voting Trust.—The Phila. 
Stock Exchange has listed a further $158,500 voting trust 
certificates, making the total $20,433,850, out of a possible 
total of $30,000,000.—V. 93, p. 797, 667. 


Public Service Corporation of New Jersey.—Lisited.—The 
N. Y. Stock Exchange has listed $5,000,000 additional gen. 
M. 5% sinking fund 50-year bonds, due 1959, which were 
deposited under the $4,000,000 5% 3-year collateral gold 
notes called for payment on Oct. 2, making the total amount 
listed $30,000,000. See V. 93, p. 590; V. 92, p. 726, 795. 

Lease.—See Riverside Traction Co. below. 

Earnings.—Combined earnings for the 9 months ending 
Sept. 30 1911 were: | 
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Gross yg 4 apernag QOGNDRMIOD... ivriatdcierin ce duis Orie’ 21,975,081 

Public Serv. Corp. of N.J.income from securs. pledged & misc. 1,891,45 
; ; $23 366,536 

Operating oxponses and taxes._....... ~~... ----- 12,111,212 





Ma ite ne i iii, bist wish Cin vite $11,255,324 
Fixed charges: oper. cos., $8,269,554; P.S.Corp., $1,870,098. 10,139,652 


$1,115,672 











Combined ‘surplus for 3 months__._______.- uu eee 
Total surplus Dec. 31 1910 as adjusted_____.._-._...-_.----- 1,707,699 
$2,823,371 
Dividend on Public Service stock (3 34%) paid to Sept.301911. 1,125,000 
i te oe Lea che Be owed alee ee $1,698,371 


Compare report, &c., V. 92, p. 951, 962, 882. 

Decision Holding Paterson License Fee Illegal.—The Su- 
preme Court of New Jersey on Oct. 21 set aside, asan invalid 
exercise of police power, an ordinance of the City of Paterson 
requirin 


within the city limits. 


The ordinance did not show that it was designed as a measure to raise: 


revenue, nor did the city attempt to justify it on that ground; but the 
contention was that the operation of cars entailed an additional expense 
in policing the city to protect the public, particularly at corners where 
traffic is heavy, and that the license fee was not more than sufficient to 
cover the additional expense. 

Justice Swayze, who wrote the opinion, said that the policing of the city 
was not alone for the regulation of the business of the trolley cars, but for 
all street travel, and that, perhaps, pedestrians more than trolley cars 

e the employment of additional policemen a necessity; in any event 
se fee could not be justified as an exercise of police power.—V. 93, 
Dp. 0 


Quebec Central Ry.—Repurt.—For year ending June 30: 


Fiscal Gross Working Net Over. Other Net 

Year— Receipts. Expenses, Revenue. Income. Income. 
1910-11____- $1,208,949 $820,808 $388 ,146 $7,911 $396,057 
1909-10_____- 1,105,867 759 ,556 346,311 5,675 351,986 


The surplus as above In 1910-11, added to the balance of $46,593 brought 
forward, makes a total of $442,650, from which payments were made as 
follows: Interest on 4% debenture stock, $117,742; interest on 3% deben- 
ture stock, $49,348; full interest on 7% income bonds, $115,145; balance 
carried forward, $160,415; from which the directors recommend the pay- 
ment of a 3% dividend on share capital, calling for $83,410, leaving balance 
to carry forward $77,005.—V. 93, p. 106. 


Quebec Railway, Light Heat & Power Co.—Report.— 


June 30. Gross Net Miscel. Ficed Divs. Org’n Bal., 
Year— Earnings. Earns. Credits. Charges. (2%). Ezp. Sur. 
1910-11_ $1,280,127 $618,220 $111,109 $456,329 $199,990 $10,681 $62,329 


~_——— — -—-———— = — -_——_—— = 


companies’ earnings prior to July 1 1909, $100,000, and sundry interest 


earned, $11,109.—V. 93, p. 1022, 

Rio de Janeiro Tramway, Light & Power Co., Ltd.— New 
Stuck.—The London Stock Exchange has authorized the 
listing from Oct. 30 to Nov. 3 of $15,000,000 new stock, 


making the total listed $40,000,000.—V. 93, p. 528. 


Riverside Traction Co., New Jersey .—Lease.—The Public 
Service Corporation has leased through the Public Service Ry. 
the lines of the company. The company owns a line extend- 
ing from Riverton to Trenton and also operates between 
Market Street Ferry, Camden and Trenton. 


Under the terms of the lease interest on the bonds is guaranteed, also 
5% dividend on the pref. stock and dividends on the common stoc 
increasing on a sliding scale. With the acquisition of the line the Public 
Service Corporation has an unbroken system of roads between North and 
South New Jersey.—V. 93, p. 408. 


Seaboard Air Line Ry.—Listed in London.—The London 
Stock Exchange recently listed the $19,000,000 4% ref. M. 
bonds of 1959.—V. 93, p. 956, 937. 


Tampa (Fla.) Electric Co.—Second Extra Dividend.—This 
Stone & Webster Co. has declared along with the usual 
quarterly dividend of 2% on the $1,700,000 stock an extra 
dividend of 1%, both payable Nov. 15 to holders of record 
Nov. 3 (a similar payment having been made in Aug. last), 
making a total.of 10% in 1911. Compare VY. 93, p. 408. 


Texas Central RR.—New Head.—A. A. Allen, President 
of the Missouri Kansas & Texas Ry., has been elected Presi- 
dent, to succeed R. H. Baker, who resigned. Mr. Allen 


also succeeds W. V. Fort, deceased, as a director. 
K. Bowerfine has been made Secretary and Treasurer to succeed S. H. 
McCartney and E. Rotan, who resigned.-—V. 92, p. 1437. 


Texas Traction Co., Dallas, Tex.—Change in Dividend 
Period.—A quarterly dividend of 14% has been declared on 
the $1,000,000 pref. stock, payable Nov. 1 to holders of 
record Oct. 19. The previous distributions were on April 1 
and July 1 1911.—V. 92, p. 1567. 


Toronto Suburban Ry.—Lisied.—The London Stock Ex- 
change has listed scrip, fully paid, for £540,000 414% first 
mortgage debenture stock. See V. 93, p. 409. 


Virginia & Southwestern Ry.—See ‘“‘Annual Reports ”’ 
Listed.—The New York Stock Exchange has listed $430,- 
000 additional first consolidated M. 5% bonds, due 1958, 


making the total listed $5;000,000. 

The $430,000 bonds just listed are the remainder of the $8,000,000 re- 
served under the mortgage for additions, betterments and general corporate 
purposes. The unissued $2,000,000 authorized under the mortgage are 
reserved ‘to retire the lst M. 5s due Jan. 1 2003.—V. 93, p. 1106. 


West Virginia Midland RR.—Stock.—A certificates has 
been filed at Charleston, W. Va., increasing the authorized 
capital stock from.$500,000 to $1,000,000. See V. 87, p.616. 


Wichita (Kan.) RR. & Light Co.— Permission to Issue 
Bonds.—The Kansas Public Utilities Commission on Oct. 24 
granted permission to issue $165,000 in bonds for the pur- 


ose of refunding bond issues and improving its plant.— 
’. 93, p. 941. 


Winnipeg Electric Co.—Purchase.—-The Reece Engineer- 
ing Company has made a deposit in connection with the 

urchase of the property. A Canadian press dispatch from 
Winnipeg on Oct. 11 said: 

R. J. Mackenzie is authority for the statement that local capitalists, 
including Messrs. Muir, Reece and Mather of the Manitoba Power Go., 


allied with New York capital, have made ‘a bid of $300 a share (total issue 
$6,000,000, par $100) for the purchase of the plant of the Winnipeg Street 





a license fee of $25 for every trolley car operated | 


| 


‘ 


_,. 


| Ry. Co. 





This is $50 a share more than William Mackenzie asked for 


. the 
ey on es city, to whom he would have preferred to sell. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas & Electric Co.—Bonds.—The Phila. Stock 
Exchange on Sept. 30 listed a further $174,500 collateral 
trust 5s of Feb. 1 2007, making the total listed $5,094,900, 
and reduced the listed stock of the old Electric Co. of America 
by $124,930 to $846,390.—V. 93, p. 667. 


American Hide & Leather Co.—Karnings.— 


3 Mos. ending *Net Bond Sinking Int.on SBatance for 
t. 30— Earnings. Interest. Fund. S.F.Bds. eriod. 

Bia iedth & bhi aids ddd $167,029 $90,810 $37,500 $37,065 sur. $1,654 

SOE Wid bs dabtinss te ive 1,910 95,190 387,500 32,685 def.163,465 





* After charging replacements and renewals and interest on loans. 
Net current assets Sept. 30 1911, $8,603,873.—V. 93, p. 667, 665. 


American Ice Co.—Decision Overruling Demurrer.—The 
Court of Appeals on Oct. 25, reversing the judgment rendered 
by the Appellate Division of the Supreme Court, First Dis- 
trict, in April last, overruled the demurrer in the suit brought 
by Marx Ottinger against former directors for damages 
alleged to have been sustained by the purchase of stock 
induced, it was claimed, through the payment of a dividend 
in Feb. 1902 otherwise than out of earnings or surplus. 


The Court directs the defendants to answer and remands the case for trial 
to the lower Court. The Court of Appeals adopts the dissenting opinion of 


Justice Miller in the Appellate Division instead of writing one of its own. 
Compare V. 92, p. 1638. 


American Ice Securities Co., New York.—Complaint Dis- 
missed.—Police Magistrate Appleton on Oct. 20 handed 
down a decision dismissing the charges brought in July last 
that the Knickerbocker Ice Co., the subsidiary which con- 
ducts all the business of the Am. Ice Co. in N. Y. State, put 
up prices, and refused tosell to a companies during 
the recent hot weather. Compare V. 93, p. 228. 

The Assistant District Attorneys who examined witnesses at the hear- 
ings are quoted as saying that, although the evidence did tend to show 
that the various ice companies in the city maintained a fairly uniform price 
for ice, and that the American Ice Co. was still doing business in New York, 


it did not show any agreement in restraint of trade or warrant any prose- 
cution. Magistrate Appleton says: 

“So far as I have been able to discover, there isn’t any evidence at all 
that would justify me in issuing a warrant for the arrest of anybody for any 
violation of the law alleged in the complaint before me. There was some 
hearsay talk about such a combination, but so far as any evidence that 
—_— ye | me in issuing a warrant I can find absolutely none.’’— 

> oes 


American Piano Co.—Jnjunction.—Judge Hollister in the 
U.S. Circuit Court at Cincinnati, O., on Oct. 17 issued a tem- 
porary restraining order forbidding the Knabe Bros. Piano 
Co. of Norwood, O., from using the name ‘‘Knabe’’ on the 
fallboard of their pianos. 


William Knabe and Ernest Knabe Jr., after the sale to the American 
Piano Co., started a new business under the name of the Knabe Bros. Co. 
The Court held that when the Knabes sold their interest to the American 
Piano Co. they also sold the richt to use the name “‘Knabe.’’—V. 92,p.i1028. 


American Telephone & Telegraph Co.—Listed.—The N. Y. 
Stock Exchange has authorized the addition to the list on 
and after Nov. 1 of the $55,086,500 capital stock, for which 
stockholders were authorized to subscribe at par on notice 
of issuance and payment in full. Compare V. 92, p. 1702; 
V. 93, p. 47, 166, 231, 798. 

The authorized amount of capital stock is $500,000,000, of which $276,- 
010,500 has been issued and is now outstanding: approximately $17,400,000 
is reserved to cover the conversion of $22,000,000 of convertible bonds (re- 


mainder of an issue of $150,000,000) now outstanding and $55,086,500 
forms the subject of the present application. 


Securities Owned.—The company reports as of Sept. 30: 


Stocks and Bonds Owned at Sept. 30 1911, Showing Those Pledged to Secure 
$78,000,000 Collateral Trust Bonds, aiso $18,250,900 N. Y. Tel. Co. 
Stock Pledged for Debito W. U. Tel. Co., and Those Unpledged. 








Stocks— Par. Pledged. Unpledged. 
Arizona Tel. & Tel. Co., preferred.____-_- RR etre ye $200,000 
Atlantic & Pacific Tel. & Tel. Co___.__-_- ee Sk eee ie 250,000 
Bell Tel. Co. of Canada, Ltd. (V.93,p.874) 100 _______- 4,822,400 
Bell Tel. Co. of Mo. (V. 93, p. 1107) ____- 100 $5,826,600 5,200 
Cent. Union Tel. Co. (V. 93, p. 1107, 883) 100 = _______L 4,657,940 
Chic. Tel. Co. (V. 92, p. 459; V. 93, p.668) 100 8 _____L. ‘ 14,049,600 
Cincinnati & Sub. Beil Tel. Co.(V.87,p.1239) 50 2,117,050 950 
Cleveland Telephone Co_-______-_---_-_~_. See <. aiptabdeuth es 700 ,000 
Cumberland Tel. & Tel. Co. (V.92, p. 392) 100 10,500 ,000 8,400 
Iowa Telephone Co. (V. 90, p.1105)..._.. 100 = ______L- 6,000,000 
Michigan State Tel. Co., com. (V. 92, 

p. 1037, 1020) _..-.----- libs ido debe Mie 4 [000 bk eee 3,822,200 
Missouri & Kansas Tel. Co. (V.93, p. 1108) 100 1,939,500 10,004,700 
Mountain States Tel. & Tel. Co. (see below) 100 #£—____ _. 13,669,600 
Nebraska Telephone Co. (V. 92, p. 466)__ 100 3,323,100 1,246,050 
New Eng. Tel. &Tel.Co.(V.92,p.1699, 1705) 100 22,883,700 5,000 
New York Tel. Co. (V. 92, p. 879)________ 100 10’s80 ane 76,065,500 

do pledged for debt to W. U. Tel. Co__ 100 18,250,900 
Northwestern Telephone Exchange Co... 50  ____._LL 1,074,800 
Pacific T. & T. Co., pref. (V. 93,p.349,412) 100 _______L 9,377,200 
Pacific Tel. & Tel. Co., common.-_-_-__- ‘la ee ee 9,027,200 
Pioneer Tel. & Tel. Co. (V. 93, p. 467)____ 100 4,000,000 617,900 
Providence Telephone Co. (V. 92, p.397)_ 50 899,250 150,750 
Southern Bell Tel. & Tel. Co. (V.91,p.1714) 100 = ==_______. 21,396,200 
Southern New Eng. Tel. Co. (V.92,p.1029) 100 2,553,100 184,300 
Southwestern Teleg. & Teleph. Co_____- 100 2,292 ,800 60,900 
Wisconsin Telephone Co. (V.92, p.961)__ 100 1,511,600 3,700 
Western Electric Co. (V.92, p. 954, 1042)_ 100 wk wrnwe'e 12,113,400 
Western Telephone & Telg. Co.fpreferred 100 #£ ______. - 12,187,600 

(V.93, p. 1108; V.02,p.954) _|common. 100 ~~ = ______-~ 9,143,500 
Ww. U. Tel. Co. (V. 93, p. 1019, 1045, 1047) 100 a as 29,657,200 

pore BRP - WIIG i 6 6 Oe oa ns 3 oS week sb Wew ben $106,781,200 $240,002,190 

onds— 

Arizona Telephone & Telegraph‘Co_____ ._ ___. = Ps abe aA $108,000 

Bell Telephone Co. of Canada, Ltd__.._-__-._.-_-. = _--- Le 1, 
Central Union Télephone Co_.._._-.-_-.--_- fee ee 1,000,000 
New England Telephone & Telegraph Co__ -_-_.- $581/600 #} #§£+—~j..... é 
ES ee A he pees coma $581,000 $1,109,000 

Summary (Par Value, $348,473,390) . 

| Stocks{pledged for) ----~$88,;530,300|Stocks unpledged - - - - - - $240 ,002,190 
Bonds\coll. tr. 48) __-- 581,000 | Bonds unpledged___.-_. 1,109,000 


N. Y. Tel. stock pledged to secure $16,500,000 motes to West- 
ern Union Telegraph Co., due 1912-15 ; 


~——-——— — — i i 


18,250,900 


‘The value of the trust property ascertained in accordance with the terms 
of the indenture is $118,328,052.—V. 93, p. 1106, 7 


98. 
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American Union Telephone Co., Penna.—Commiitees.—- ! 


See Consolidated Telephone Co. of Penna. and United Tele- 
~~ & Telegraph Co. of Penn. below, and compare V. 98, 
p. 347. 


American Woolen Co.—-Status.—President 
Wood is quoted as saying: 


There has been a distinct improvement in business as affecting the Ameri- 
can Woolen Co., and the company is now operating between 70 and 75% 
of its machinery, the largest proportion so far this year. 

Many of the large mills of the company are extremely busy with orders 
to carry them into the new year. Among them are the Ayer Mills, Fulton 
Mills, Brown Mills, Weybosset Mills and Ounegan Mills. The Wood Wor- 
sted Mills are entirely sold up for the season. number of the mills have 
over er 3 oangre, Large duplicate orders are coming now in geod vol- 
ume.—V. 93, p. 732. 


Annapolis (Md.) Water Co.—Bids Asked For Stock Held 
by State of Maryland.—See Maryland in “State and City‘”’ 
department.—V. 78, p. 2444. 


Associated Simmons Hardware Companies, St. Louis.— 
Notes—-Status.—The a Na agg letter was made public in 
connection with the sale by Kuhn, Loeb & Co., New York, 
announced last week, of $5,000,000 5-year 5% gold notes, 
which they offered at 98% and interest. (V. 93, p. 537.) 


Abstract of Letter from Pres. W. D. Simmons, St. Louis, Oct. 14 1911 

The Associated Simmons Hardware Companies (or an organization with 
a similar name) is about to be formed for the purpose of acquiring, through 
stock ownership, the Simmons Hardware Co. of St. Louis and its various 
allied companies; it will be either a trusteeship under the laws of Massachu- 
setts, with Edward C. Simmons, James G. Cannon and James E. Smith as 
trustees, or a corporation in the usual form. (See plan under “‘Simmons 
Hardware Co.,”’ V. 93, p. 537.) 

The Simmons Hardware Co., since its establishment in 1874, has regu- 
larly paid dividends averaging about 7% on the amount of each kind of 
stock from time to time outstanding. 

In order to provide for the funding of indebtedness, the establishment 
of additional branch houses and for additional working capital, the Asso- 
clated Simmons Hardware Companies has agreed to sell to you $5,000,000 
5-year 5% gold notes, to mature Jan. 1 1917, redeemable at the option of 
the Companies on any interest date before maturity on eight weeks’ notice, 
at a premium of 2% on or before Jan. 1 1915 and at a premium of 1% 
thereafter. These notes are to be secured by an equal amount of demand 
notes of the Simmons Hardware Co. of St. Louis and by the pledge of ail 
the shares of the Simmons Hardware Co. acquired by the Associated Sim- 
mons Hardware Companies (being practically the entire capital steck of 
$4,500,000), and by practically all the capital stock of the Hardware 
Distributers Co., which controls, through stock ownership, the various 
allied companies. 

The pledged notes of the Simmons Hardware Co. willin turn be secured by 
the deposit of all the bonds at any time issued (at present $2,610,009) of 
the Hardware Distributers Co. (which bonds are secured by stocks of the 
allied companies) and by the pledge, from time to time, of additional bonds 
and other securities as acquired by any of the controlled companies or by 
or on behalf of the new organization. 

The note indenture is to provide that the combined quick assets of the 
Simmons Hardware Co. and its controlled companies, consisting of mer- 
chandise and bills and accounts receivable, shall always be at least 1 '4 
times their debt, after deducting therefrom cash on hand, and such ex- 
istent real estate mortgages as are secured upon properties bolonging to a 
mortgagor owning real estate of an aggregate value of at least twice the 
amount of such mortgages. These mortgages (made by the Simmons 
Warehouse Co.) at present amount to $505,000, as against $1,133,000 ap- 
praised value of real property owned. The amount of these mortgages, 
which may not be increased, is being reduced by annual payments. 

The total authorized issue of these notes is to be limited to $6,000,000 
and the unissued $1,000,000 notes are not to be issued before Jan. 1 1914, 
and then oniy if the quick assets are above the aforesaid limit and the net 
earnings applicable to interest have, for the previous year, amounted to at 
least three times the interest on the debt, incl. notes then to be issued. 

The note indenture will further provide that none of the several companies 
shall create any additional debt, other than accounts payable for the pur- 
chase of merchandise, except that the Associated Companies or the Sim- 
mons Hardware Co., for the purpose of paying for merchandise, may bor- 
row on its unsecured notes, maturing within six months from their date, 
not to exceed $1,000,000 at any one time outstanding, provided the quick 
assets are above the aforesaid limit. The accounts of the various companies 
controlled will be audited annually by accountants approved by the trustee. 

Price, Waterhouse & Co. state that the earnings of the combined com- 
panies applicable to interest, after the payment of interest on real estate 
mortgages, for the cal. year 1910 amounted to $875,153 and for the five 
years ended Dec. 31 1910 averaged per annum about $620,000. Upon 
payment with the proceeds of the new notes of the bills payable now out- 
standing, the interest on the debt other than the real estate mortgages above 
mentioned will be only $250,000 ner annum. 


SIMMONS HARDWARE CO. AND ALLIED COMPANIES—CONSOLI- 
DATED BALANCE SHEET DEC. 31 1910. 


Assets ($10,613,592). Liabililies ($10,613,592). 
Real estate and buildings $1,133,149) First cum. 7% pref. stock $1,500,000 


illiiam M. 








Fittings, incl. printing 2d non-cum. 8% pref. stk. 1,500,000 
plant, $503,500: less de- Cammom 8teGe.««.«....-- 1,500,000 
preciation, $238,337- _- 265,163) Stoek of allied cos__ 2104,216 

Other permanent invest’s_ 477,620|Simmons Warehouse Co. 

Inventory and supplies___ 4,160,191 ist M. 5% gold bonds— 

Notes and acc'ts receiv’le. 3,564,313 ist M., $500,000, less in 

Salesmen's advances__--_-_- 33,645 sink. fd., $137,000_. 363,000 

Marketable inv. & loans... 319,546 Minneapolis series, $200,- 

IN Aa ws tinsel il hoes cic ie acbbirpdck sks ws 552,139 000, less redeemed, 
Prepaid int. and insurance 69,243 DR MD nithive wie oto 158 ,000 
Discount on bonds_--_-___- 28,583| Notes payable_.______-_- 2,771,548 
Ace’ts payable (trade)... 827,091 
Miscell. accrued liabilities 238,963 
I tte ci dresind ahi 800,331 
i RESET ah Ya 850,442 





z Amount outstanding, incl. proportion of surplus appertaining thereto. 
Atlanta (Ga.) Water & Electric Power Co.— Merger.—See 


Georgia Ry. & Power Co. under ‘Railroads’ above.— 
V. 92, p. 1638. 


Batopilas Mining Co.—Report.—Figures are given in 
Mexican curreney ($1.00 equal to $0.50 in U. S. currency.) 
Calendar 


Total Net Interest, Bal., 
Year—- Income. Earnings. Tazes, &c. Sur. or Def. 
DEED os diss datublnede «0 $835,433 def. $65,877 $146,639 def. $212,516 
at go! ga0-b.808. 008 Sur. 283,308 177,744 sur. 105,564 


Binghamton (N. Y.) Light, Heat & Power Co.— Decision 
Ordering Rehearing.—The Court of Appeals at Albany on 
Oct. 3 reversed the order of the Appellate Division of the 
Supreme Court and 3 orders of the Public Service Commis- 


sion, Second District, in the matter of the application to 
issue $197,000 bonds. 


The company is given the option of having a further hearing on the pe- 
tition before the Commission, or to renew its application upon a new petition 
and with new proofs. 

The Commission imposed as a condition to the issue of the bonds that the 
company should credit its fixed capital with $100,000 and do certain other 
things, which were intended in time to make the difference between the 
fixed capital as it appeared upon the books and the actual capital in use 
less wide. The Appellate Division, by a vote of 3 to 1, affirmed the orders 
of the Commission, Justice Keliorg dissenting upon the ground that they 
| reabeegh the company to capitalize reniacements and renewals. The 

ourt of Appeals agrees with Justice Kellogg, holdng that charges which 














ought to be — out of income, like maintenance, renewals, replacements, 
&c., cannot made by a bond issue, except under peculiar circumstances 
such as do not appear in the record in this case.—V. 88, p. 946 


Cambridge & Muskin Valley Coal Co.—Cailled Bonds. 
—The Girard Trust Co., Phila., gives notice that of the Ist M. 
5% bonds, due 1915, drawn for redemption at par and int. 
as of Oct. 1 1911, there are still outstanding and unpaid: 


Bonds Nos. 131, 181, 187, 228, 444, 610, 677, 678, 911. These bonds 
should be presented for payment at the Girard Trust Co., Phila., as inter- 
est thereon ceased Oct. 1 1911.—-V. 93, p. 798. 


Carbon Steel Co.—New Officers.—Charles McKnight, 
President of the Nat. Bank of Western Pennsylvania, Pitts- 
burgh, and formerly President of the Midland Steel Co.., 
has been elected President, to sueceed Frank B. Robinson; 
and T. 8. Atwater, 2d Vice-Pres., has been made Ist Vice- 
Pres., to succeed E. G. Buchanan.—V. 91, p. 155. 


Chicago Junction Railways & Union Stock Yards Co.— 
Assents to Plan.—The holders of between $6,200,000 and 
$6,300,000 of the $6,500,000 common stock have, it is stated, 
turned in the same under the plan (V. 93, p. 348) whereby 
holders are given the option of a guaranteed 9% dividend by 
the new Chicago Stock Yards Co. or 200% in 5% collateral 
trust bonds. Of the stockholders who have assented to the 
plan, about two-thirds have expressed their preference for 
the 9%, dividend guaranty . 

The preference is in part due to the New England reluctance to part with 
a dividend-paving stock, and also partly because of the fact that stock- 
holders have the option at any time to exchange the stock for bonds, subject 
only to. a 30 days’ notice of withdrawal of that richt by the Chicago. Stock 
Yards Co. Later on many stockholders are expected to take bonds instead 
of holding their guaranteed stock. 

All of the $1,000,000 stock of the Chicago Stock Yards Co., the leasing 
company (the lease being in practical effect), has, it is said, been paid in 
cash. Some changes in the Chicago Junction directorate will probably 
take place at the annual mecting in February, at which time, if not before, 


the identity of the interests behind the Chicago Stock Yards Co. wi'l be dis- 
closed.—V. 93, p. 874, 591, 348. 
Stock Ex- 


Chino Copper Co.—-Lisied.—The New York 
change has listed $2,500,000 6% first M. convertible bonds. 


Of the $2,5C0,000 bonds $2,462,500 were subscribed for by the stock- 
holders and $37,500 allotted to the underwriters. Compare V. 93, p. 410, 48. 


Chicago Stock Yards Co.—Assents io Plan.—See Chicago 
Junction Rys. & Union Stock Yards Co. above. 


Crucible Steel Co.—Change of Annual Meeitng—New 
Director .—The stockholders on Oct. 18 voted, beginning with 
the coming year, to change the date of the annual meeting 
from the third Wednesday tn October to the third Fricay in 
November. H. 8S. Wilkinson has been elected a director to 
sueceed A. W. Mellon.—V. 93, p. 1107, 1019. 


Consolidated Telephone Companies of Pennsylvania.— 
Bondholders’ Committee.—A committee representing this 
company’s 5% gold bonds and the bonds of its controlled 
companies consists of 


Committee under agreement of July 12 1911: John Graham, Chairman, 
A. P. Trautwein, E. T. Clymer, J. N. Thompson, and E. A. Soleliac 
Secretary, room No. 912 Lafayette Bidge., Philadelphia. Mepositories 
Land Title & Trust Co.(substituted for Tradesmen’s Trust Co.), Phila-, 
delphia, Pa.; The Wyoming Valley Trust Co., Wilkes-Barre, Pa. . 

The bonds, deposit of which are asked, are: the Consolidated Telephone 
Companies of Penn. mortgage of Oct. 1 1901 (Equitable Tr. Co. of Phila., 
trustee); $2,732,300 ($6,000,000 auth.—V. 81, p. 214), of which $1,- 
185,000 are said to be owned by the Amer. Union Tel. Co.; also the out- 
standing bonds of its owned and controlled companies, viz.: Berwick Tele- 
phone Co. mortgage of June 1 1905, $50,000 ($60,000 auth); the Hones- 
dale Telephone Co. mortgage of April 1 1904 to Wyoming Valley Tr. Co. 
of Wilkes-Barre, trustee, $40,000, kawanna Telephone Co. mortgage of 
May 1 1900 to Anthracite Savings Bk. of Wilkes-Barre, trustee, $421,000 
($500,000 auth.); Lehigh Telephone Co. mortgage of May 1 1901 to Lehigh 
Valley Tr. & Safe Dep. Co., Allentown, trustee, $170,000 ($200,000 auth.); 
People’s Telephone Co. mortgage of July 1 1899 to Anthracite Savings Bank, 
Wilkes-Barre, trustee, $243,000 ($300,000 auth.). Any plan of reorganiza- 
tion prepared will be operative when assented to by depositors owning 
66 2-3% of the said bond issues, respectively, and those who do not dissent 
within 30 days after notice will be held to have assented. The agreement 
will expire at the end of three a years. if no plan is completed. 

{On Oct. 17 Judge C. B. itmer in the U. S. Court at Wilkes-Barre 
conducted a hearing regarding a plan of reorganization favored by the 
Amer. Union Tel. Co. (V. 93, p. 349) under which the Telephone Securities 
Co. would be organized under Pennsylvania flaws and authorize (qa) 
$2,000,000 ist M. bonds, part of which would be used to pay 30% of bonds 
of underlying co’; (0) $5,000,000 general M. of which underlying 


bonds to receive 70% and Consolidated bonds 60% of par.; (c) $5,000,000 
stock, of which $2,500,000 to be issued in exchange for bonds of underlying 


companies 25% and for Consolidated bonds 30% .—V. 90, p. 1493.] 


Detroit (Mich.) Edison Co.—New Stock.—The share- 
holders will vote at the N. Y. office, 30 Broad St., Nov. 15 
on increasing the auth. cap. stock from $9,000,000 to $15,- 
000,000. It is proposed at an early date to offer $1,500,000 
of the new stock to the stockholders pro rata for subscrip- 


tion at par. A circular dated Oct. 25 says: 

The continued growth of the business makes it necessary to provide fur- 
ther extensions and additions; for this purpose additional capitai is re- 
quired. It has seemed wise that this additional capital be raised by an 
issue of stock, and as the authorized capital stock must be increased for the 
purpose, that such increase be sufficiently large to take care of the require- 
ments of the company for some time to come. The present authorized 
share capital is $9,000,000, of which $6,000,000 is ontesand ae and $3,000,- 
000 is reserved against a like amount of outstanding convertible debenture 
bonds. It is recommended that the authorized stock be increased from 
$9,000,000 to $15,000,000, such increased amount to be issued from time 
to time as in the judgment of the board may be necessary. If such author- 
ity is given, it ils proposed to issue at an early date $1,500,000 of the new 
stock, which will be offered to the stockholders, pro rata, for subscription 
at par. Stock transfer books will close Nov. 4 at 12 m. and re-open Nov. 16 
at 10 a. m.—-V. 93, p. 288. 


Distillers’ Securities Corp., New York.—New Officers for 
Subsidiary.—Nelson B. Mayer has been elected President of 
the Distilling Co. of America, to succeed Samuel M. Rice, 


who declined re-election and was made Chairman of the board. 

Mr. Mayer, after graduating at the University of Pennsylvania, obtained 
the degree of Doctor of Science at the University of Tuebingin. He has 
been connected with the operating companies since 1899, for the past five 
years as General Manager in charge of operations.—V. 93, p. 870. 


Dreamiand Corporation.—City io Purchase Property.—The 
Board of Kstimate on Oct. 19 passed a resolution to spend 
$1,000,000 to purchase property of the company, unless 
condemnation proceedings should show that it is not worth 
that much, and also $500,000 for property adioining Dream- 
land, for public park purposes.—V. 93, p. 348. 
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(E. I.) Du Pont de Nemours Powder Co.—Zarnings.— 


9 Mos.to Gross Net (after *Non-oper. Bond Pref.Div. Balance, 
Sept.30. Receipts. Depr.,&c.) Deduc. Interest. (3%%). Surplus. 
1910-11 $25,839,725 2$4,960,780 *$33,910 $577,339 $573,925 $3,843,426 
1909-10. 24,301,080 4,559,727 192,280 550,546 505,080 3,811,821 


* Represents results from sale of real estate, securities and other transac- 
tions not due to current operations. 2 This is a credit item. 

The balance as above for the nine months of 1911 is equal to 13.06% 
(17.41% yearly) on the $29,426,548 common stock outstanding, against 
11.55% (15.40% yearly) on the $28,662,648 outstanding in 1910. Net 
earnings for the nine months of 1911 are equal to an annual income on the 
gross investment of 6.00%, against 7.76% in 1910.—V. 93, p. 798, 288. 

Enid (Okla.) Electric & Gas Co.—Bonds, Earnings, &¢.— 
George Koehler & Co., 205 Traction Bldg., Cincinnati, on 
Oct. 1 offered at 97% and int., netting 634% income, $77,000 
Ist M. 6% gold coupon bonds, dated May 14 1910 and due 
May 1 1920, but callable on and after May 1 1911 at 102% 
andint. Int. M. & N. at Continental & Commercial Trust & 
Savings Bank (the trustee), Chicago. Par $1,000 (c*). 


Capitalization Outstanding. 
ist M. 6% bonds, auth. $1,500,000; reserved for extensions and 
improvements issuable for 80% of actual cost, $823,000; out..$677,000 


Preferred stock (par $100), auth., $1,500,000; issued_.....-.--- 340,000 
Common stock (par $100), auth., $1,500,000; issued__...------ 500,000 
Earnings (For Years ending Aug. 31.) 

908-09. 1909-10. 1910-11. 
Ne ot aii earn wee $108,867 $131,786 $147,492 
Net earnings (after operating expenses)_._... 37,770 54,723 66,269 
Surplus (after bond interest, $36,423)_..........-.-....----- 29,846 


Supplies all the electricity for lighting and power business in the city and 
manufactures and distributes artificial gas, serving in all a population of 
approximately 18,000. Substantial brick plants with steel roof trusses, 
concrete foundations and modern machinery. Favorable franchises ex- 
tending well beyond maturity date. Contract with city for street lighting 
till Sept. 1920 at $66 per lamp, all-night schedule. Also has a 10-year con- 
tract for supplying power to street railway (20 miles of track). 

atus— 1908. 1910. 1911. 1908. 1910. 1911. 
Gas mains, miles.. 19.8 24.3 31.1!Gas stoves____ _-- 768 1,378 1,522 
Pole lines, miles._. 25 33.9 36.8/Cityarclamps.... 69 130 136 
Gas consumers... 858 1,568 1,729|H.p.of motors... 411 787 831 
Electric consumers1,140 1,806 1,835 

Population of city in 1910 was 13,799, an increase of nearly 4,000 since 
1907 (State census) and of about 10,000 since 1900. Three trunk lines 
entering the city (Rock Island, Atchison and St. L. & San Fran.), also the 
Enid & Billings and Arkansas Valley & Western. Four banks, deposits 
over $2,000,000, 21 miles of paved streets, 53 manufacturing concerns 
(including flouring mill, capacity 2,000 bbls. per day), 8 public school build- 
ings, 1 university, federal building costing $100,000, &c. Compare V. 88, 
p. 233; V. 90, p. 1616. 

Ft. Worth (Tex.) Power & Light Co.—First Dividend.— 
An initial quarterly dividend of 134% has been declared on 
the $800,000 7% cumulative pref. stock, payable Nov. 1 to 


holders of record Oct. 20.—V. 93, p. 668, 533. 


Georgia Power Co., Atlanta.— Merger.—See Georgia Ry. & 
Power Co. under ‘‘Railroads’’ above.—V. 93, p. 733, 472. 


General Electric Co.— Effect of Dissolution of Lamp Pool.— 
A director says: 

The dissolution of the so-called lamp pool (V. 93, p. 1024) will have no 
serious effect upon our net earnings nor will it cripple our gross sales. My 

mpression is that it is a distinct step in the direction of furthering monopoly, 
for the reason that each former member of the pool—outside of the com- 
panies to be merged into General Electric—will now go his own gait. In 
the natural course of events the small lamp companies cannot stand the 
pace with General Electric and Westinghouse Electric and I look for their 
disappearance as producers within a very few peers. The Government, 
instead of promoting competition, is practically furthering monopoly. 
And the public will probably pay higher prices in the long run. 

The ‘‘Boston News Bureau”’ says that it is understood that the Westing- 
house Electric Co. and the various Westinghouse lamp companies will con- 
tinue to produce, using General Electric patents under license, but without 
any acreement with Genera! Electric as to price or terms of sale, and that 
this will be the main competition to the General Electric Co. 

The General Electric Co., it is stated, has within the last year dissolved 
a large number of its subsidiaries and absorbed their business, the subsidi- 
aries having been reduced from about 140 to less than 50 and further 
reductions are to be made.——V. 93, p. 1024. 


Great Northern Iron Ore Properties.—Lease to Be Canceled 


Jan. 1 1915.—See United States Steel Corporation below. 
—V. 93, p. 1107, 733. 


Great Western Cereal Co.—Contributions Asked.—Owing 
to the tying up of $750,000 in litigation, the company has 
asked for voluntary contributions of $1 a share (par $100) 
on the $500,000 preferred and $2,500,000 common stock, 
to pay over-due interest on the Ist M. bonds, thus avoiding 
receivership.—V. 93, p. 1107, 874. 


Hamilton-Brown Shoe Co., St. Louis.—Stock Dividend.— 
The shareholders will vote Dec. 18 on increasing the capital 
stock from $3,500,000 to $4,000,000, for the purpose of paying 
a stock dividend of 1 share for every 7 now held—out of 
accumulated surplus. This surplus, it is said, stood at 
$1,112,594 on June 30 1911, as against $775,925 on Dec. 30 
1910.—-V. 86, p. 54. 


Indian Refining Co.—Tenders Asked.—The Bankers Trust 
Oo., New York, as successor trustee under the mortgage 
dated March 27 1911 made by the company to the Mercan- 
tile Trust Co., as trustee, will receive sealed proposals for the 
sale to it on Nov. 3 1911 of Ist M. serial 6% gold bonds 
secured by said mortgage, sufficient in amount to exhaust 
the sum of $192,982 in the sinking fund account, at a price 
not exceeding 102%. This notice was erroneously reported 
last week as a bond call. The amount of these bonds out- 
standing is $4,000,000. Compare V. 92, p. 884.—V. 
93, p. 1107. 

International Motor Co., New York.— Motor Truck Union 
—Pref. Stock Sold.—E. B. Smith & Co., Philadelphia and 
New York, and Pomroy Bros., New York, have financed the 
union under this title of the Mack Bros. Motor Car Co. and 
the Saurer Motor Co. The new company was incorporated 
in Delaware Oct. 18 1911 with $10,000,000 of auth. cap. 
stock, in $100 shares, of which $6,000,000 is common and 
$4,000,000 pref.; amounts outstanding about $5,250,000 
common and $3,000,000 pref., all represented by voting 
trust certificates. The pref. stock is 7% cum., dividends 


(Q.-J. 15) began te acerue Oct. 15; purchasable for sk. fd., 
but not callable. 








Abstract of Bankers’ Statement Subject to Change an 
Preferred Stock.—There is a total amount of $128,000 oF Mont op 
gage debt upon the properties for which provision to cancel same have been 
made; thereafter no mortgage or other fixed obligation may be created as a 
lien ahead of the pref. stock without consent of the holders of 75% of the 
pref. stock. If no dividend is paid in any period of 12 months, holders of 
preferred stock will have sole voting power while such default continues. 


| After 1914 20% of the net earnings remaining after the dividend must be 


Set aside as a reserve for buying in the pref. stock at not more than $120 a 
share, or, failing that, for acquisition of property or equipment or held as a 
cash reserve part of the surplus. When this fund reaches $500,000, further 
payments are not required. No dividend shall be paid on the common 
stock in 1912 unless the surplus set aside is $210,000; none in 1913 unless 
the surplus shail have been increased to $400,000, and none in 1914 and 
thereafter when the surplus is below $500,000. The preferred stock has 
preference in the event of liquidation or dissolution. 
; yma Se _ = stock = be vous .S 5 peat of voting trustees con- 
sisting o . P. Coleman o ew York, J. M. Mack of Allentown, : 
H. K. Pomroy of N. Y., until Oct. 14 1916. sey 

Descriptive.—The International Motor Co. was formed in Delaware in 
1911 to unite companies manufacturing motor trucks in long service in 
America and New York—-Mack Bros. Motor Car Co., with an extensive plant 
at Allentown, Pa., which has been building gasoline motor trucks for 12 
years; and the Saurer Motor Co., which is completing a large plant at Plain- 
field, N. J., under exclusive license to make and sell in North America 
the famous Saurer motor truck, which has been in use in Europe for 18 
years and is believed to be the best truck in service in European countries. 

The union was brought about by important interests, which fore- 
saw a further great expansion in the demand for motor trucks, which, it is 
expected, will tax the facilities of both companies. The Mack motor truck 
is in wide use throughout the United States; the Am. Telegraph & Telephone 
Co. has 51 Mack trucks in service, the Texas Oil Co. 30 and the i. ie 
Claflin Co. 15. Saurer trucks, built abroad, but now to be manufactured 
by the Saurer Motor Co. at Plainfield, N. J., under exciusive license, are 
in use in this country by the Baldwin Locomotive Works, National Lead 
Co., Marshall Field & Co., Standard Oil Co., Bush Terminal Co., Great 
Atlantic & Pacific Tea Co., Aeolian Piano Co., &c. The manufacturing 
will be carried on as at present by the constituent companies as distinct 
organizations. The Int. Motor Co. owns the entire cap. stock of the Saurer 
Motor Co. and 98% of the stock of the Mack Bros. Motor Car Co. 

Earnings.—The Mack Company is now making four trucks a day, and 
business offered is pressing. he Saurer plant will not be in full operation 
for several months. The plans of the Intcrnational Motor Co. provide for 
an output in the coming fiscal year of 2,000 trucks. Ernst & Ernst, certi- 
fied accountants, who reported upon the property and earnings of the two 
companies, state of the Mack Company that, on the basis of net sales of 
$1,200,000 during the six months ended Aug. 31 1911, there was a ‘net 
profit of over $250,000, or on the basis of over $500,000 per annum.”’ 
They further state that the calculation of net earnings is very conservative. 

On the basis of the expert's report, the dividend on the outstanding 

ref. stock, calling for $210,C00 per annum, is being more than twice earned 
y a Single one of the two plants. 

Officers and Directors.—The officers are: President, C. P. Coleman; 
Chairman of board, W. D. Sargent; V.-Pres., J. M. Mack; Treas., F. C. 
Richardson; Sec., Vernon Munroe; directors, Otis H. Cutler and William 
G. Pearce, respectively Pres. and V.-Pres. Am. Brake Shoe & Foundry Co.; 
Frederick H. Eaton, Pres. Am. Car & Foundry Co.; Benjamin Strong Jr., 
V.-Pres. Bankers Trust Co.; Arthur H. Lockett, Pomroy Bros.;Hunter 
Marston, Blair & Co.; Charles H. Sabin, V.-Pres. Guaranty Trust Co.; 
C. P. Coleman (formerly Sec. and Treas. of Singer Sewing Machine Co.), 
Pres. of Saurer Motor Co.; W. D. Sargent, Pres. Reading Steel Casting Co.; 
Herbert H. Dean of Edward B. Smith & Co.; John M. Mack, Pres. Mack 
Brothers Motor Car Co., Allentown, Pa.; Joseph S. Mack, V.-Pres. Mack 
Brothers Motor Car Co.; Montgomery Hare, George B. Case and Thomas 
E. Rush, attorneys; Warren A. Wilbur, Pres. E. P. Wilbur Trust Co., 
South Bethlehem, Pa., and Harry W. Davis, Sec. Delaware Trust Co. 


General Offices.— Will be at 30 Church St., New York City. 


Inter-State Chemical Corporation (of Virginia), Charles- 
ton, S. C.—New Enterprise—Buonds.—New York and 
Baltimore bankers are placing privately at a price yielding, 
it is understood, about 64% income, $1,500,000 (closed) 
Ist M. 6% 20-year sinking fund gold bonds, dated Oct. 2 1911 
and due Oct. 1 1931, but redeemable at 110 and int. (a) by 
lot for sinking fund beginning 1914 (b) in whole but not in 


part at pleasure of company on any interest date. Par 
$500 and $1,000c*. Trustee Equit. Tr.Co., N.Y. Interest 


J. & J. in N. Y. City. Minimum sinking fund, 34% per 
annum, beginning in 1914, to retire practically the entire issue 
before maturity. A circular says: 


Dr. John M. McCandless, Chief Chemist of the McCandless Laboratory 
of Atlanta, Ga., reports that the properties in South Carolina and Florida 
now owned by the corporation, together with those to oe acquired with pro- 
ceeds of the present bond issue (including about $700,000 working capital), 
but exclusive of the value of patents, brands, trade-marks, good-will, &c., 
are, in his judgment, worth over three times the amount of the bond issue. 
Dr. McCandless also endorses President Chisholm’s estimate that the annual 
net earnings after completion of the additional plants for which funds 
have been provided by this bond issue may reasonably be expected to 
amount to more than five times the annual interest charge. 


Digest of Letter from Pres. W. B. Chisholm, Charleston, S. C., Oct. 7 1911. 

The Interstate Chemical Corporation has been organized under the laws 
of Virginia, to manufacture chemicals, fertilizers, &c., and to mine and 
sell phosphate rock. The company owns: 

(1) Phosphate properties.—5,163 acres of carefully selected phosphate 
iand in Polk Co., Fia., including the 3,549 acres heretofore owned by the 
Tilghman Phosphate Co. and plants that have cost over $500,000 (cash). 
These plants are now shipping pebble phosphate rock at the rate of 125,000 
tons per annum and are to be increased in the next few months to 200,000 
tons annual capacity. For the property acquired from the Tilghman 
Phosphate Co. an offerequivalent toabout $2,500,000 wasrecently refused. 

(2) Up-to-Date Fertilizer Planis with Annual Capacity (tons): 
Now Owned— Actd Phos. Acid. Fertilizer. Site. Bldgs. Cover. 














(a) Charleston,S.C. 50,000 12,500 —_____. 30 acres 110,000 sq. ft. 
Add’ns in progress _.... 12,500 -...... 
i SL GE. «cance 3 3 seosee 30,000 = 45,400 - 
oe i. RS *25,000 FF tt 28,000 ™ 
ee I AS a a 25,000 2 * 37,050 * 
Immediate Construction— | 
(e) Charlotte, N. C. 35,000 17,500 —____- 
(f) Macon, Ga _-_--- 0 E>? Not stated 
aT 120,000 60,000 80,000 


* When improvements for which funds are in hand are completed. 


Plant ‘‘a’’ at Charleston includes a 250,000-gallon reservoir and 3,200 
ft. of wharf area. Plans have been completed for the immediate construc- 
tion from funds on hand of the additional factories (above included) at 
Charlotte, N.C., and Macon, Ga. The company owns 11 miles of standard- 
gauge railroad, including sidings, from its mines to connections with the 
Atl. Coast Line RR. near Bowling Green, Fla., and Fort Meade, Fla., and 
has an outlet for its Tilghman mines to the Seaboard Air Line Ry. over the 
tracks of the Fort Green Mfg. Co. and the Charlotte Harbor & Northern 
RR. It owns two locomotives and five cars of 100,000 Ibs. capacity. 

Upon the completion of the additional factories shown in the fore- 
going list, the manufacturing plants will have a total annual capacity of 
60,000 tons of sulphuric acid, 120,000 tons of acid phosphate and approxi- 
mately 80,000 tons of manufactured fertilizer. The acid phospate may 
either be sold entirely as a basic ingredient to other manufacturers of 
fertilizers, or be utilized as demands may require in the manufacture of 
fertilizers in its own factories. 

Purpose of bond issue: To retire immediately $300,000 bonds outstand- 
ing on lands acquired from the Tilghman Phosphate Co., $300,000; con- 
struction of fertilizer plants at Charlotte, N. C., and Macon, Ga., $425,000; 
addition to acid plant at Charleston, S. C., $75,000; working capital, 
$700,000; total, $1,500,000. There is no floating debt and no funded 
debt other than said $1,500,000 bonds. The capital stock consists of 
$2,150,000 7% pref. (cum. after July 1 1914) and $3,600,000 common. 

The several properties acquired, although in operation for only a por- 
tion of the period (the principal plant at Charleston having been only 


partially completed in Feb. 1911), and without the benefit of the new 
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plants now to be built, earned net in the 12 months ending Sept. 30 1911 
approximately twice the interest charges on the $1,500,000 bonds. Based 
upon my 380 years’ experience in the fertilizer business, this company upon 
eompletion of the additional — in 1912 can reasonably expect annual 
net profits of $546,250 from the mining of, say, 125,000 tons of phosphate 
rock and the manufacture of 120,000 tons of acid phosphate and 75,000 tons 
ef commercial fertilizers. Said profits, after meeting 6% interest 
and 3%% sinking fund on the bonds and dividends of 7% on the pref. 
stock, would ieave a surplus of $253,250, or over 7% on common 
stock. This estimate is with pebble phosphate rock selling at $2 75 per ton 
f. o. b. cars. The fertilizer business is nowreeognized as one of the best 
established and most rapidly developing of all industries. 

Directors: E. L. Bemiss, Richmond, Va.; Franklin Q. Brown, Charles 
S. Bryan, New York; W. B. Chisholm, Charleston, S. C.; W. B. Chisholm 
Jr., Bowling Green, Fla.;J. Wm. Middendorf, Baltimore; F. R. Pemberton 
Albert Strauss, F. B. Tilghman, Sidell Tilghman, George J. Helmer, A 
Webb, New York; John Skelton Williams, Richmond, Va. 

(The bonds are being handled in Baltimore by Middendorf, Williams & 

| 


Co. and in Richmond, Va., by John S. Williams & Sons.—Ed 

Laclede Gas Light Co., St. Louis.—Bonds Offered.—Har- 
ris, Forbes & Co., New York; N. W. Harris & Co., Boston, 
and the Harris Trust & Savings Bank, Chicago, are placing 
at 1013g and int. the final block ($700,000) of the issue of 
$20,000,000 refunding and extension mortgage 5% bonds 
of 1904 (due April 1 1934) other than the $10,000,000 re- 
served to retire Ist M. 5s due May 1 1919 (V. 91, p. 1331; 
V. 79, p. 1664).—V. 93, p. 289. 


La Crosse (Wis.) Water Power Co.—Receiver’s Certificates. 
—Judge Sanborn in the Federal Court at Madison authorized 
the receiver to issue $150,000 certificates to repair the com- 
pany’s dams. Compare V. 93, p. 1025, 473. 


Lake Superior Corporation.— Director. Capt. D. C. New- 
ton, of C. Meredith & Co., Montreal, was recently elected a 
director (succeeding L. N. Lovell) to represent the Canadian 
agency of London and other English interests. 

Construction.—At the annual meeting on Oct. 4 Pres. 
Drummond said in part: 


Our supply of limestone was made certain by the purchase of the Fiborn 
quarries, and our fuei by the acquisition of the Cannellton collieries and the 
installation of a coking plant, and now we know that our iron ore supplies, 
both basic and bessemer, are also assured. We expect to commence ship- 
ments to the Soo from the Magpie mine inthe early spring, and lateron we 
look for a profitable outsidc market for these and other ores. 

As stated in the report (V. 93, p. 794), owing to unforeseen delays on the 
part of our contractors, practically no benefit was obtained during the past 
year from the new and extensive installations. 

To remind you of what we have been doing in this connection during the 
last two years, I may say that to June 30 1911 $11,200,000 has been spent 
on new construction and expenditures of a capital nature, as follows: 


Algoma Central & Hudson Bay Ry. (V.91, p. 93; V. 92, p. 1635) _$2,350,000 
A‘goma Bastern Ry. (V. 93, p. 327, 406)... 6... nnn eceeee 800,000 
Stee! industry 7,300,000 
Limestone property and on account of coal properties_________- 300,000 
Helen mine, street railways, water, light and power departments, 

together with sundry investments and small mortgages of sub- 

ey yy eee eeiivan tinesne . Sane 

The Algoma Central will connect with the Canadian Pacific Ry. by the 
end of this year, and work is being pushed on from the Canadian Pacific 
north to connect with the Grand Trunk Pacific Ry., crossing the Canadian 
Northern Ry. en route, thus giving us a direct connection over our own 
lines with the three great Canadian transcontinental railways. 

Work is progressing most satisfactorily on the Algoma Eastern Ry., and 
we cxpect to have the line completed as proposed from Sudbury to Little 
Current by July 1912. 

{The Canneliton Coal & Coke was incorporated in W. Va. in June 1910; 
auth. capital stock reported as $500,000. See V. 93, p. 874.] 


Louisville (Ky.) Gas Co.—New Head.—Brig. Gen. George 
H. Harries, for a number of years connected with big lighting 
and heating interests in Washington, and who has been 
recently added to the staff of H.M.Byllesby & Co., of Chicago, 
has been chosen President of the Louisville Gas Co. to 
succeed Fred. M. Sackett, who resigned as President of the 
gas company and its subsidiary, the Louisville Lighting Co. 

Byllesby & Co. have piven notice that they have tempor- 
arily abandoned the idea of purchasing stock under their 
offer to give $120 ashar . 

About 26,000 shares of stock are held by four local trust companies 
under the offer which was originally made in contemplation of securing the 
city’s 9,250 shares. Despite the fact that Mayor Head rejected the offer 
made for the city’s holdings, negotiations were opened some time ago to 
have Byilesby & Co. take the privately-owned stock. Depositors are noti- 
fled that they may withdraw their deposited stock if desired. 

Gen. Harries is quoted as announcing that H. M, Byllesby & Co. will 
in the near future expend $5,000,000 in the erection of a great electric 
power plant at Cumberland Falls, surveyors being at work to complete 
their task within amonth. It is said to be proposed to transmit electricity 


1 ata Cincinnati, Knoxville, Nashville, Lexington and many smaller 
cities. 


The directors of the Louisvilie Gas and Lighting companies have decided 
to compete for the stcam-heating franchise promoted by the Kentucky 
Elec. Co. and now pending before the General Council. V. 93, p. 668, 592. 


Morris Canal & Banking Co.—Further Facts.—The offer 
of the Lehigh Valley to purchase the minority stock at $70 
and $170 per share, respectively, holds good to Nov. 30. 


The circular issued by the railroad company dated Oct. 14, says: 

Upon the passage at this time of any Act for the abandonment of the 
canal, the State will cause all of the outstanding shares to be valued by 
commissioners and their true value to be paid by the Lehigh Valley RR. 
Under the charter of the company the State has a reversionary interest in 
the property, which it will take into its possession certainly by the year 
1974 (not 1914) and not unlikely in 1924. 

Stockholders who desire to avail themselves of the offer may deliver their 
certificates of stock, properly assigned, to the Treasurer of the Lehigh 
Valley RR., 228 South Third St., Philadelphia, and will receive at once 
eheck in settlement.—V. 93, p. 1108. 

Notice by Protective Commitiee.—The stockholders’ protec- 
tive committee consisting of 

William Frederick Snyder, George McCall, Washington A. Roebling, 
Charies D. Marvin and Sidney C. Borg 
give notice by advertisement on another page to the holders 
of the preferred and consolidated stock that they will receive 
deposits until Nov. 30 at their depository, the Northern Trust 
Co., Sixth and Garden Sts., Philadelphia, at which time 
the protective agreement will become finally operative and 
no further deposits received.—V. 93, p. 1108. 


Mountain States (Bell) Telephone & Telegraph Co., Den- 
ver.—New Stock.—Shareholders of record Oct. 31 are offered 
the right to subscribe at par ($100 a share) prior to 3 p. m. 
Oct. 31 for $2,032,000 new stock to the extent of one share 
for ten shares now held. Payment in full must be made 
on or before Dec. 31. 











Stock Offered.—Boettcher, Porter & Co., Denver, offered 
on Oct. 28ablock of stock at 105, giving an income of 6.67%. 


Status.—Pres. E. B. Field in a circular letter Oct. 14 said: 


The final outcome of ali these arrangements resulted as follows: 

The stockholders of The Colorado Telephone Co. received for their hold- 
ings stock in The Mountain States Telephone & Telegraph Co. at the ratie 
of $112 to $100. The stockholders of The Tri-State Telephone & Telegraph 
Co. received for their eg a stock in The Mountain States Telephone & 
Telegraph Co. at the ratio of $100 to $100 (par). The stockholders of the 
Rocky Mountain Bell Telephone Co. received for their holdings stock in 
The Mountain States Telephone & Telegraph Co. at the ratio of $60 to $100, 
with the understanding that The Mountain States Telephone & Telegraph 
Co. was to care for all the outstanding indebtedness, including the erive 
paid for the properties of the Utah Independent Telehpone Co. The Ameri- 
can Telephone & Telegraph Co. consented to the scaling of the amount due 
it on loans to the Rocky Mountain Beli Telephone Co. at the ratio of $79 7&8 
to $100. These figures had the effect of producing a total! capitalization less 
than the previews total capitalization of the individual constituent cos. 

I have had a balance sheet prepared as of Aug. 31, giving the exact re- 
sults that have been attained and also a statement of the first full calendar 
month’s business (that of August) of the new corporation, as follows: 


Balance Sheet Aug. 31 1911. 
Assets ($25,449,182)— 
Real estate, $1,871,815; exchange plant, $14,423,577; toll 
plant, $5,727,432; construction in process, $727,401; furni- 
SUre OG ECU, Been ces Wee oo dic ot cbdbocwbodiasc since $22,851,226 


Supplies, $472,994; tools and vehicles, $92,667; total_______~_ 565,661 
Stocks & bonds, $788,266; bills & accts. receiv., $893,768; total 1,682,034 
Cash, $310,846; prepaid expenses, $39,416; total__._____.___- 350,262 


Liabilities ($25,449,182)— 
Capital stock [of which Am. T. & T. Co. owns $13,669 ,600—Ed.]$20,270,90® 
Surplus, undivided profits and depreciation reserve_________ 4,239,314 
Reserve for taxes, interest, &c., $211,118: bilis payable, $346,- 

000; pay-rolls and accounts payable, $381,850; total 938 968 

Results for Month of August 1911. 

Revenue Aug. 1911— Expenses Aug. 1911— 

Exchange service._....... $374,402 |Operation, &c., expenses._$213,159 








ER. Sele ay GAGE 133,011|Maintenance & depreciation 150,005 
Dividends and interest____-_ iii os, citcdiad, des bs ae bn Dah kia oe aad 26,373 
Miscellameous..........-... DETR ctashdnabas cickheoeh 1,850 

I 8 8 ee $513,011 Net for dividends... ___- $121,623 





The actual dividend requirement (7% per annum on $20,270,900) being 
$118,247 per month, our revenue balance of $121,623 shows a margin of 
$3,376 over and above this dividend requirement and we confidently expect 
to see this figure increased, since the expenses of this first operating month 
have been considerably in excess of what they shou'd be, including a double 
operating expense in Utah, &c. Compare V. 93, p. 474, 942. 


New York Air Brake Co.—Ocitober Dividend Not Declared.— 
President C. A. Starbuck was quoted Oct. 24 as saying: 


‘‘While business is improving, no action has as yet been taken on the 
declaration of the regular dividend. Ten days ago, however, we deposited 
money for the payment of the regular interest on our bonds. September 
was the largest month so far this year. October is showing a 25% gain over 
September and from orders now coming in November sales may be conser- 
vatively estimated as still larger.’’ 


DIVIDENDS.— 11897-98. 1899 to 1907. 1908-09. 1910. 
None 8 yearly None 3 
—V. 92, p. 258. | 


Niagara Falls Power Co.—Combined Income Account.— 


1911, 
14,14%,1% 


Other Fized 
Gross. Net. Income. Charges. Surplus. 
3 mos. end. Sept. 30____ $544,481 $425,680 $44,441 $317,434 $152,687 
3 mos. end. June 30___. 546,951 419,675 48,878 317,263 151,290 
3 mos, end. Mch. 31___. 551,302 436,331 12,106 317,455 180,982 
9 mos. end. Sept. 30____1,642,733 1,281,686 105,425 952,152 434,959 


Dividends for the 9 mos. amounting to 6%, being at the rate of 8% per 
annum, the present rate, on the $5,757,700 stock now outstanding, call for 
$345,462.—V. 93, p. 875, 347. 


Peck, Stow & Wilcox Co., Southington, Conn.—Dividend 
Reduced.—A quarterly dividend of 134% has been declared, 
comparing with 214% quarterly for some time past with 
usual extras on Aug. 15 yearly of from 2% to 6%. The 
stock was recently increased from $1,250,000 to $1,500,000. 
See V. 93, p. 536. 


Pennsylvania Coal & Coke Co.—Instaliment of Assessment 
Called. —The reorganization committee gives notice to holders 
of certificates of deposit of the consolidated “first and col- 
lateral’ trust gold bonds deposited under the deposit agree- 
ment, dated Aug. 17 1908, that, pursuant to the plan and 
agreement for the reorganization of the company, dated 
May 16 1911, it has called the final installment (5%) of the 
assessment upon the bonds, to be paid to the depositary, the 
Guaranty Trust Co. of N. Y., on or before Nov. 10. 
See advertisement on a previous pag?.—V. 93, p. 51. 


Republic Rubber Co., Youngstown, O.— New Stock.—The 
shareholders will vote Nov. 10 on increasing the limit of 
capital stock from $4,000,000 to $5,000,000, by authorizing 
$1,000,000 additional preferred stock, of which $500,000 to 


be sold at once to provide for additions. 

At last accounts there was outstanding $2,000,000 of the $3,000,00® 
common and $1,000,000 7°% cum. pref., all in $100 shares; no bonds.— 
V. 92, p. 467. 


(John) Scullin, St. Louis.—Notes Offered.—The Mercan- 
tile Trust Co., St. Louis, the trustee, is placing at par and 
int. an issue of $900,000 6% collateral trust gold notes, dated 
Sept. 30 1911 and due Oct. 11914. Int. A. & O. at office of 
trustee. These notes apparently refund the $900,000 John 
Scullin notes due Oct. 1 1911. See V. 86, p. 857. A cir- 
cular says: 


Secured by deposit of $1,223,006 Allegheny Improvement Co. 5% collat- 
eral trust gold notes, the total authorized issue of which is $6,000,000. 
These notes in turn are secured by a pletige of al! the issued capital stock 
($8,340,000) and bonds ($8,340,000) of the Missouri & North Arkansas RR. 
Co., each issued at $25,000 per mile of compieted main ine. The ptoaheny 
Improvement Co. is controlled by the interests that own the Missouri 
North Arkansas RR., and was organized to make improvements and con- 
struct the extension to Helena, Ark., which is now completed and in opera- 
tlon. The Scullin notes are additionally secured by a deposit of $576,941 
of certificates of beneficial interest covering the porperty of the old St. Louts 
& North Arkansas RR.Co. (Mr. Scullin is President of the Railroad.) 

The railroad company is now operating (1) over its own line, Helena, 
Ark., on the Mississ ppl River, through Eureka Springs to Seligman, Mo., 
and Woodruff to Neosho, Mo.;. (2) Seligman to Woodruff over St. Louis & 
San Francisco RR., and (3) Neosho to Joplin, Mo., over Kansas City 
Southern; total, 361.70 miles, of which the company owns 333 miles of 
main line, with trackage rights over 28 miles. The company also owns 
a proprietary 25% interest in Joplin Union Depot Terminal Co. 


Shreveport (La.) Gas, Electric Light & Power Co.—Elec- 
tors Fail to Authorize Bonds for Municipal Plant.—See 
“Shreveport”’ in the State & City Dept.—V. 93, p. 942. 


For other Investment News see pages 1203-1204. 
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THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY 





THIRTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 





—— 





T'o the Stockholders: 

The Board of Directors herewith submit their report of the 
operations and affairs of the Rock Island Lines for the fiscal 
year ended June 30 1911. 

The results of the operations for the year were as follows: 


Total operating revenue (increase $2,266,- 
894 10, or 3.4%) ._$68,487,473 04 
Operating expenses (increase $986,314 09, 
dunks wm 0h SU a ae 


Net operating revenue (increase $1,280,580 01, or 7.1%) $19,431,790 O04 
Taxes (decrease $168,049 71, or 5.8%) | ; 








Operating income._______._-_. 


RR TaN Ree ee a $16,723,139 08 
Miscellaneous income 


185,477 06 


i aii iio .....--$16,908,616 14 
11,465,902 48 





I r 
Interest and rentals__.____ _-_- 





Balance of income, after providing for all charges, being 
7.2% on capital stock ($75,000,000 00)______-_-_- selena $5,442,713 66 
Dividends paid (5 4 % on capital stock)._._________-_-_-- 3,930,948 00 





Balance, surplus for the year (increase $507,156 58, or 
50.5%) } 


~——————-—— — en eee ee Oe om 


For comparative income account in detail, see table below. 


CAPITAL STOCK. 


The capital stock of the company outstanding at the close 
of the previous fiscal year was $74,877,200 00, remaining the 
same as at June 30 1911. 


FUNDED DEBT. 
During the year the funded debt, not including equipment 


notes, increased $3,810,000 00 and equipment notes decreased | p 


$1,650,000 00, making a net increase in total funded debt of 
$2,160,000 00. Details will be found on pages 17 and 20. 
[See pamphlet report.] 


ROAD AND EQUIPMENT. 


The cost of the ‘Investment since June 30 1907” increased 
$2,456,437 79 during the past year, which figure includes the 
value of new equipment purchased under trust agreement or 
otherwise acquired, and expenditures for additions and bet- 
terments. For particulars see table below. 


NEW LINES CONSTRUCTED. 


A single-track connection, 1.46 miles long, has been con- 
structed between a point 6.55 miles west of Forsyth Junction, 
Missouri, on the line leading from St. Louis to Kansas City 
and a point on the St. Louis Belt & Terminal Railway near 
Olivette, Missouri. This enables your company to reach its 
terminal yards in North St. Louis, Missouri, which have been 
completed during the current fiscal year, by a shorter route 
than if the traffic were handled through Forsyth Junction, 
Missouri. This line was completed December 10 1910 and 
put into operation December 17 1910. It islaid with re-rolled 


eighty-pound steel rail on creosoted ties and ballasted with 
gravel. 


NEW EQUIPMENT. 


Orders have been placed during the year for 41 steel pas- 
senger train cars, and there are also to be delivered on pre- 
vious year’s contracts 7 smoking cars, 6 combination passen- 
ger and baggage cars and 6 baggage and mail cars, all of steel! 
construction, making a total of 60 steel passenger train cars 
to be delivered after June 30 1911. 


GENERAL. 

Under date of February 18 1911 a charter was granted, 
under the laws of the State of Iowa, to the St. Paul & Kansas 
City Short Line Railroad Company, with authorized capital 
stock of $45,000,000 00, of which $50,000 00 has been issued 
and is owned by your company. 

The St. Paul & Kansas City Short Line Railroad Company 
also executed a first mortgage, covering an authorized issue 
of 4% per cent more bonds of $30,000,000 00, maturing 
February 1 1941, of which $10,000,000 00 were issued and 
acquired by your company. As consideration for the pur- 
chase of these mortgage bonds, your company agreed with 
the St. Paul & Kansas City Short Line Railroad Company 
in substance as follows: (a) to acquire and turn over to the 
St. Paul & Kansas City Short Line Railroad Company the 
capital stock, mortgage bonds and all other indebtedness of 
the St. Paul & Des Moines Railroad Company, which owned 
and operated a railroad from Des Moines, lowa, to Mason 
City, Iowa, a distance of 121 miles; (b) to furnish the funds 
(to an amount not exceeding $4,000,000 00) required to con- 
struct a line to Allerton, Iowa, a point on the main line of 
your company leading to Kansas City, from Carlisle, Iowa, 
a point on the Winterset branch line of your company, about 


eleven miles from Des Moines, lowa; (c) to make a contract | 


2°708,650 96 | 





| 


pany, under the terms of which that company would operate 
the Winterset branch line. 

Practically all of the capital stock, mortgage bonds and 
other indebtedness of the St. Paul & Des Moines Railroad 
Company have been acquired. The construction of the line 
from Allerton to Carlisle is in progress and will be completed 
about September 1 1912. 

The $10,000,000 00 of first mortgage bonds of the St. Paul 
& Kansas City Short Line Railroad Company acquired by 
your company as referred to above were guaranteed by en- 
dorsement as to both principal and interest and sold to pro- 
vide the necessary funds with which to carry out your eom- 
pany’s obligations. 

Trains have been operated between Des Moines, Iowa, and 
St. Paul, Minn., over the rails of your company and those of 
the St. Paul & Des Moines Railroad via Mason City, Iowa, 
and Plymouth Junction, Iowa, the former company having 
negotiated the right to use the tracks of the Chicago Milwau- 
kee & St. Paul Railway Company between Mason City, Iowa, 
and Plymouth Junction, Iowa, a distance of 8.0 miles. 

When the construction of the line between Carlisle, Iowa, 
and Allerton, Iowa, a distance of about sixty-seven miles, 
is completed, the St. Paul & Kansas City Short Line Railroad 
Company will ao a through line from Plymouth Junc- 
tion, Iowa, to Allerton, Iowa, a distance of 202 miles of main 
line. Your company will then have over its own rails and 
those of the St. Paul & Kansas City Short Line Railroad the 
shortest route, by 43 miles, between St. Paul and Iansas 
City. The distance between those points via this route will 
e 489.3 miles. The line between Carlisle and Allerton will 
pass through valuable coal fields, now under process of devel- 
opment, and will greatly strengthen the position of your com- 


| pany in competing for north and south-bound traffic. 





| 
| 


| 
' 
} 
‘ 


Under date of December 31 1910 the Chicago Rock Island 
& El Paso Railway Company executed an indenture by 
which it conveyed to The Chicago Rock Island & Pacific 
Railway Company all of its railway and appurtenances 
thereunto belonging, which covered the line extending from 
the State Line between Texas and New Mexico near Naravisa, 
New Mexico, to Santa Rosa, New Mexico, and from the State 
Line between Texas and New Mexico near Glenrio, ‘lexas, 
to Tucumcari, New Mexico. In consideration therefor 
The Chicago Rock Island & Pacific Railway Company as- 


‘sumed the outstanding funded debt of the grantor, aggregat- 





ing $5,100,000 00. 

The records of the industrial department show that there 
were located along the Rock Island Lines during the fiscal 
year one hundred and fifty new industries, estimated to have 
cost nearly twelve million dollars, to employ over sixty-five 
hundred men and to create an annual movement of forty-six 
thousand carloads of revenue freight. 

Industrial side tracks have been constructed during the 
year to six coal mines and to sixty-four private industries, 
a total of seventy additional tracks. Extensions were made 
to one mine track and thirty-one tracks to other industries, 
making a total of thirty-two industrial tracks extended 
during the year. 

During the year automatic block signals were installed 
and placed in operation from Eldon, Iowa, to Cameron Junc- 
tion, Mo., from Linn Junction, Iowa, to Vinton, Iowa, from 
Neola, lowa, to Council Bluffs, Iowa, and from Irving, ‘exas, 
to Fort Worth, Texas, 228.99 miles, making a total of 963.39 
miles installed to June 301911. The expenditure during the 
vear for the construction of these signals was $204,023 76. 
The total expenditure to June 30 1911 for the construction 
of block signals was $1,172,215 98. 

Your company expended $996,247 06 during the year for 
construction of additional and improved terminal facilities. 
These figures cover new facilities and the completion of those 
previously reported. 

In addition to the expenditure mentioned in the preceding 
paragraph, your company advanced for Houston, ‘Texas, 
Terminals $78,072 89, making the total advances to June 30 
1911 $529,058 85. Interim certificates for the first mortgage 
bonds of the Houston Belt & Terminal Railway Company 


' were received in settlement of $184,785 28; the balance due 


' 
{ 





your company, amounting to $50,947 93, having been paid 


in eash. 


| 





For the first time in many years the tax account shows a 
decrease. However, such decrease, amounting to $168,- 
049 71, or 5.84 per cent, is not due entirely to a decrease in 
the amount of taxes actually paid, but is due largely to over- 
accruals during the preceding vear. Comparing the current 
fiscal year with the year ended June 30 1908, the taxes in- 
ereased $918,756 17, or 51.83 per cent, while the average 
miles operated increased less than one per cent. 

Your company advanced %499,988 39 during the year, 


withthe St. Paul & Kansas City Short Line Railroad Com- | being one-half of the expenditures for additions and better- 
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ments, equipment and operating deficit of The Trinity & 
Brazos Valley Railway Company, making the total advances 


to June 30 1911 $2,142,733 42. 


Announcement of the pension system was made in last 
year’s report and testimonials received indicate its favor 
with the employees. The total cost to your company for 
pensions — and the expense of administration during the 


year has been $35,662 26. 


Owing to the supervision of your company’s accounts by 
the Inter-State Commerce Commission and to the fact that 
they are handled strictly in accordance with methods pre- 
scribed by that body, it is again considered unnecessary to 
have these accounts certified by an independent Auditor. 

By order of the Board of Directors, 


October 20 1911. 


H. U. MUDGE, 


President. 








ROCK ISLAND LINES. 
INCOME ACCOUNT, YEAR ENDED JUNE 30 1911, COMPARED 


WITH PREVIOUS 


YEAR. 


Inc. (+) or Dec. (—). 





1910-11. 1909-10. Amount. 
Average mileage oper. 8,026.09 8,043 .59 —17.50 
Revenue from trans- 
portation: s $ $ 

ae 43,368,395 66 42,218,880 84 +1,149,514 8&2 

Passenger ___..... 20,240,528 03 19,378,174 27 +862 ,353 76 

EP eae SOS 1,577,219 40 1,448,435 51 +128,783 89 

RPA At 2,053,549 44 1,927,245 61 + 126,303 83 

Miscellaneous .... 800,107 57 774,380 24 +25,727 33 


Per Cent. 
2 





Total transporta- 














tion revenue. .__68,039,800 10 65,747,116 47 +2,292,683 63 +3.46 
Revenue from operations 
other than transpor- 
ME Kseecadhues 447,672 94 473,462 47 —-25,789 53 —5.45 
Total operating 
revenuc __... 68 487,473 04 66,220,578 94 +2,266,894 10 +3.42 
Operating erpenses— 
Maintenance of way 
and structures__ 9,738,015 96 10,673,387 02 -—935,371 06 —8.&6 
Maint. of equipment 9,359,748 70 8,455,745 72 +904 ,002 98 +10.69 
Traffic expenses... 2,007,149 52 1,795,262 39 +211,887 13 +11.80 
Transportation ex- 
EE nn ew 26,171,418 77 25,195,578 74 +975,840 03 +3.87 
General expenses_. 1,779,350 05 1,949,395 04 170,044 99 —#8.72 
Total operating 
expenses __... 49,055,683 00 48,069,368 91 +986,314 09 +2.05 
Net operating rerenue.19.431,790 04 18,151,210 03 +1,280,580 01 +7.06 
a gi 2,708,650 96 2,876,700 67 —168,049 71 —5.84 








_ ee 


Inc. (+) or Dec. (—). 





1910-11. 1909-10. Amcunt,. Per Cent. 
Operating income___.16,723,139 08 15,274,509 36 +1,448,629 72 +9.48 





Outside operations 


(debit balance)_. 115.725 63 155 891 29 +40,165 66 +25.77 


Hire of equipment 


(debit balance). 1.273 76761 117106625 -—102,701 36 —8.77 











Other income... ~~ 1,574,970 30 1,550,189 36 +24,780 94 +1.59 
SOtAs. 2. woven 185,477 06 223,231 82 —37,754 76 —16.91 
Total income _..16,908,616 14 15,497,741 18 +1,410,874 96 +9.10 

SRONEES ow ccvceuneses 9,741,852 72 9,129,874 61 +611,978 11 +6.70 
BORGES. nm www pawne 1,704,925 05 1,547,402 01 +157,528 064 +10.12 


Betterments on leased 


NGS. wunewcesceece 19,124 71 72,583 48 —-53,458 77 —73.65 











Total charges--_ 11,465,902 48 10,749,860 10 4+-716,042 88 +6.66 





Balance of income (arail- 





able for dividends). 5,442,713 66 4,747,881 08 +694,822 58 +14.63 




















ORE Sire cwued 3,930,948 00 3,743,272 00 4+-187,676 00 —5.00 
Balance, surplus (car- 
ried to credit of profit 
GG. SP akiniiiwene 1,511,765 66 1,004,609 08 +507,156 58 +50.48 
Dividends Declared During Year ended June 30 1911: 
Dividend No. 121, 14 per cent, paid October 1910 __.____- $935,940 00 
Dividend No. 122, 1 }#£2=per cent, paid January 1911... _._-- 748,752 00 
Dividend No. 123, 1% per cent, paid April 1911___._.___-- 1,123,128 00 
Dividend No. 124, 1% per cent, paid Jume 1911___.__-___-_- 1,123,128 00 
Bees Ole Det GES ca cccuncesdccsanssetnen $3,930,948 00 
PROFIT AND LOSS. 
CreGse DEIGRSO, SURG BO TORG. « ccuicne -osacciumeiweeds <teraus $17,292,815 56 
Surplus for year ended June 30 1911_____. _- $1,511,765 66 
Interest prior to current fiscal year on - 
vances for Cometructiong. ......-cescnaccce 24,232 64 
Profit on purchase of scrip and warrants used 
I I a a a 3,729 65 
Sundry adjustments not affectinc current 
Pe Ce ascecbi dae cavandidbeandbaaueil 56,874 74 
$1,596,602 69 
Less— 
Loss on securities and lands sold. $171,679 53 
Engineering expenses——special 
surveys made prior to current 
fiscal year—anticipated con- 
struction abandoned ______.- 89,701 24 
Unextinguished discount on se- 
EE oS ie eo r gos cee 829,167 81 
$1,090,548 58 
Depreciation on—- 
Tracks removed_._$69,286 18 
Structures sold, re- 
moved or de- 
PY aa ST 44,887 90 
Equipment sold,dis- 
mantied or de- 
stroyed _.__._._.676,392 90 790,566 98 1,881,115 56 $284,512 87 








—_——- =_ 


Credit balance, June 30 1911____________- 


ouseesdsddoaved $17,008,302 69 





ROCK ISLAND LINES. 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1911 AND COMPARISON WITH PREVIOUS YEAR. 





Inc. (+) or 
1910. Dec. (—). 
$ $ 


255,585,343 24 —_....-. 


25,704,459 09 +2,456,437 79 
338.009 84 -—132,609 02 





ASSETS. 
1911. 
Property investment— $ 
Road and equipment— 
Investment to June 30 
a i a 255,585,343 2 
Investment since June 30 
ea 28,160,896 88 
Reserve for accrued de- 
preciation—credit___-__ 470.618 86 
Total road and equip’t.283,275,621 26 
Securities— 


Securities of proprietary, 
affiliated and controlled 
companies—pledged. 99,504 00 
Securities of proprietary, 
affiliated and controlled 
companies—unpledged. 8,966,521 52 
Other investments— 
Advances to proprietary, 
affiliated and controlled 
companies for construc- 
tion, equipment and 
Detterments ......... 7,041,287 21 
Miscellaneous investm’ts. 2,258,858 07 





280,951,792 49 +2,323,828 77 


3 00 +99,501 00 


9,019,834 25 —53,312 73 


5,511,717 39 +1,529,569 82 
1,739,696 55 +519,161 52 





Total property invest’t.301,641,792 06 


297,223,043 68 +4,418,748 38 





Working assets— 


er a i oe 3,241,991 16 
Securities issued or as- 

sumed-—held in treasury 4,758 23 
Marketable securities____ 15,955,932 &7 


Loans and bills receivable 456,522 76 
Traffic and _  car-service 

balances due from other 

SD os. owe oeceu 398 ,354 26 
Net balance due from 

agents and conductors. 1,041,406 29 
Miscellaneous accounts re- 


UE Seakviest<wee 3,222,814 22 
Materials and supplies... 5,813,008 40 
Other working assets.__.. 1,387,350 35 


4,541,460 59 —1,299,469 43 


4,227 50 


+530 73 


17,081,146 72 —1,125,213 85 
596.515 44 —139,992 68 


299,506 92 +98 847 34 


1,142,880 35 -—101,474 06 
2,889,530 25 +333,283 97 
6,224,132 74 —411,124 34 
1,540,956 20 -—153,605 85 





Total working assets_. 31,522,138 54 


34,320,356 71 —2,798,218 17 





Accrued income not due— 
Unmatured int., dividends 


392,302 46 +115,337 79 





and rents receivable. __ 507,640 25 
Deferred debit items— 
Advances ..._... lead ot paket 1,864,213 75 
Rents and insurance paid 
-_ aareree......2.0.. 56,479 94 
Special deposits__-__ . 417,622 86 


Other deferred debit items 1,213,559 53 


Total deferred debit 
UOTE... wcedsondnoun 3,551,876 08 





os 


1,534,707 44 +329,506 31 


151,382 30 —94,902 36 
7,798,005 43 —7,380,382 57 


1,433,545 22 -—219 


»785 69 





10,917,440 39 —7,365,564 31 





Grand Total... _. 337,223,446 93 








rr re 





342,853,143 24 —5,629,696 31 


e ee ee eee ee — - - eS ee Se 





LIABILITIES. 
Inc. (+) or 
1911, 1910. Dect. (—). 
Stock— $ $ 
Capital stock........... 75,000,000 0@ 75,000,000 00 —__._.._----- 
Mortgage, bonded and secured 
debt— 
Funded debt ....~<-..-.cc 230,162,000 00 228,002,000 00 +2,160,000 00 





Total capital liabilities 305,162,000 00 303,002,000 00 +2,160,000 00 





Working liabilities— 


Trafic and car-service 
balances due to other 


a 940,932 30 
Audited vouchers and 

weges unpaid_______-_ 5,042,603 29 
Miscelianeous accounts 

EE rs Se ee 239,813 50 


Matured interest, divi- 

dends and rents unpaid 1,980,352 26 
Matured mortgage, bonded 

and secured debt un- 

I 5 oo es a eal a 23,000 00 
Working advances due to 

other companies_-_--_-- 213,101 29 
Other working liabilities _ 818,638 44 


795 878 70 +145,053 60 
5,254,493 94 —211,890 65 
323,070 38 —83,256 88 
2,683,910 84 -—-703,558 58 


eae eee 


189,799 69 +23,301 60 
735,643 55 +82 ,994 89 





Total working Habilities ,258 441 08 
Accrued ltabilittes not due— 


Unmatured interest, divi- 
dends and rents payable 1,872,923 87 
Taxes accrued... _._..-.- 1,371,588 74 


10,005,797 10 747,356 02 





1,808,001 10 +64,922 77 
1,354,229 48 +17,359 26 





Total accrued abilities _ 
a ee 3,244,512 61 


ee we ee ee 


3,162,230 58 + 82,282 03 





Deferred credit items— 


Operating reserves. -_-_--- 952,868 86 
Other deferred credititems 1,532,953 93 


—_—-- —_ 





1,193,907 38 -—241,038 52 
8,13 


2,024 86 —-6,599,070 93 





Total deferred credit 
RESON aa ae Sea 2,485,822 79 


---- 





9,325,932 24 —6,840,109 45 





Grand total liabilities. 320,150,776 48 


Appropriaied surpius— 
Additions to property since 
June 30 1907, through 


TIVE EC ERED ALLA 64,367 76 
Profit and loss— 
I at aes Sf Se oe 17,008,302 69 


325,495,959 92 —-5,345,183 44 


gaan eee ae 


17,292,815 56 284,512 87 








ld”) a ._337,223 ,446 93 


eee ne le 
—--— ee que 


342,853,143 24 —5,629,696 31 





Note.-—in stating the assets and liabilities of the companies forming the Rock Island Lines, the holdings of The Chicago Rock Island & Pacific 


Railway Company in the bonds and capital stock of the auxiliary lines, together with loans between the various companies, have been eliminated from 
the liabilities, and a like reduction made in the assets pertaining thereto; the figures shown, therefore, represent the book value of the assets and the 


liabilities without duplication. 
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ROCK ISLAND LINES. 


FINANCIAL CHANGES DURING YEAR ENDED JUNE 30 1911. 





RESOURCES. 
Cash on hand June 30 1910... 22 22 nn en nn ee ee en eee ween en nne 
Funded debt increased—see helow . . . ~ 2. - oo 6 oo no ee ewe see cc eww nee 
Securities of proprietary, affiliated and controlled companies—unpledged (decrease) - _ __ 


Changes in working, accrued and deferred accounts, as follows: 
Decrease in assets: 
Marketable securities 
Loans and bills receivable 
Net balance due from agents and conductors 
Materials and supplies 
Other working asscts 
Rents and insurance paid in advance 
Special deposits 
Other deferred debit items 


i ieee ee ne 


i eee ieee eed ee 


eee ee ee ee ee 


ee ee ee ee ee a 


i ie ed en ee 


ee ee ee ee oe 


$1,125,963 85 
139,992 68 
101,474 06 
411,124 34 
153,605 85 

94,902 36 
7,380,382 57 
219,785 69 





Increase in liabilities: 
Traffic and car service balances due to other companies_-._._.___-.---- 222-2 Le 
Working advances due to other companies--..-..-....------------------+------.- 
Other working liabilities 
Unmatured interest, dividends and rents payable 
Taxes accrued 


en ee ee ee ee eee 
Re ee ee ee ee ee 


—-—“eo wee ee = = ~-—-————=—_— ~~ ~~ — =e = = -_—-— — = 
~-_—-—_———_ 88 @ eure nena = = ee — -——_— = -———— = 


Less—Increase in assets: 
Securities issued or assumed—held in treasury._..._.........----- eee ee 
Traffic and car service balances due from other companies 
Miscellaneous accounts receivable 
Unmatured interest, dividends and rents receivable 
Advances 


Pet ie ee 
~—<—e ae wn weeweaeenwheeuweeeeenenenenn ee eenwaneraencwaeenw «eee ee wee 
_——— ee ee meee eae ee a as 


. Decrease in liabilities: 
Audited vouchers and wages unpaid 
Miscellaneous accounts payable 
res eres Cine GG GOUNGN WINNER. oc eee kc ecco wn cones nudanboensens 
ee RCE Lee e eb en bae sak Khon neetehes onda epcduka 
Other deferred credit items 


ee ee ee ee eee eee 
ee ee ee ee ee eee eee 
-———— — — — eee 


rs ee ee ee ee need ods dna Webs bbb a gu ¢ceeSbevbteatbnesewe 
APPLIED AS FOLLOWS. 
Investment since June 30 1907 (increase)—additions and betterments, additional equip- 
ment, &c., as per details in table below 
Reserve for accrued depreciation—credit 


-———— — — — ee eee meme eee eee eee 


Securities of proprietary, affiliated and controlled companies—pledged (increase) _____- 
Advances to proprietary, affiliated and controlled companies for construction, equipment 

and betterments (increase) 
Ss a eee rhe bbon bbb a winh bcue Sh4Nb 6 OO SehiMbee tas otal 
Net debit to profit and loss 


_———— eee meee em 


Balance, cash on hand, June 30 1911 





$145,053 60 
23,301 60 
82,994 89 
64,922 77 
17,359 26 





$530 73 
98,847 34 
333,283 97 
115,837 79 
329,506 31 


$877,506 14 








$211,890 65 
83,256 88 
703,558 58 
241,038 52 
6,599,070 93 


$7,838,815 56 





$2,160,000 00 
53,312 73 





$9,627,231 40 


335,652 12 
$9,960,863 52 





8,716,321 70 


~——-—— —— — — oe 


$2,213,312 73 





ee ees 


ee | ee ee ee ee 





1,244,541 82 





$4,541,460 59 


3,457,854 55 











$2,456,437 79 
32,609 02 





~ = = =— — — — = 





7 ee ee ee ee ee eee soe @ @ = @ @ e on 





$2,323,828 77) 
99,501 00) 








: 58,2 


$7,999,815 14 


4,797,328 98 


--— - ee 


1,991 16 


- 
——-- 


" 


_——— 





FUNDED DEBT-—-CHANGES DURING YEAR ENDED JUNE 30 1911. 





Funded debt, including equipment notes, June 30 1910: 
I She TD ee i inste © wine be wa welien Si a a bl aaa 
Equipment notes 


ee ee ee 


eceee@<«ee ae eeaeee ween eae wae ee eee eet ewew we ew ew ewe ew wm ew wee ewe wm ewe ewww ee eee ew eee we eee ee ee ee 


Funded debt increased: 


By the issue of The Chicago Rock Island & Pacific Railway Company’s first and re- 


funding mortgage gold bonds, viz.: 

For additions and betterments (including equipment,) 1911 fund 
For an equal amount of § 
and betterments, sai 

trustees of first and refunding gold bond mortgage 
For redemption of matured obligations: 


— eee eee eee 


The Chicago Rock Isiand & Pacific Railway Company’s gold bonds of 1902, Series I, 


a a ahs as inten pin op ic eo te mn ek ics a ee 
For acquisition of securities: 


Bonds of Rock Island Improvement Company, secured by arta on ig repair 
owa, an ansas 


shops at Blue Island, Ill., and real estate at Cedar Rapids, 
City, Mo., and other securities 


cella eee ee ee ee ee en ee ee ee ee ee ee ee ee 


the redemption of matured obligations as follows: 


Less—B 
Chicano Rock Island & Pacific Railway Company's gold bonds of 1902, matured 


The 
oF i, CeCe Soo 2. Wa Lt. oe addin d Saad oo ohenr onaeceamemunenn 
Little Rock Bridge Company’s bonds, matured June 1 1911 


Equipmeni notes derceased: 
By the redemption of matured obligations as follows: 


The Chicago Rock Island & Pacific Railway Company’s equipment 4 %% gold notes, 


as follows: 
1 1910 
1 1911 


mature 
Aug. 
Feb. 


The Chicago Rock Island & Pacific Railway Company’s equipment Series B 6% 
notes, matured as follows: 
Oct. 15 1910 | 
RE i RRR CETL eS AGS aS ear ELEY AES SRE BS Lae se ar BE ae a 2 
The Chicago Rock Island & Pacific 
gold bonds matured as follows: 
Oct. 1 1910 
April 1 1911 


The Chicago Rock Island & Pacific Railway Company’s equipment Series D 4%4%% 
gold bonds, matured as follows: 


Nov. 
May 11911 


Cn lt A eee ee ee en en ee ee eee eee ae eee ee ee ee 


ee ee ne ee eee eee ee ee ee eee 


ll eee i eee ee ee oe en a ne ee ee eee ee a ee a ee 


-naee ee eewoeraeeeenweee ere eer e een eeaecenceweenaecaeeadcaeaeadteaee@eweeasesé ee @& @ @ 


oe ee eae ewewreaereeee2 2 222 27 a2 ee @ewewrerencwens ce ewe wee@eeecaceeaeenaec@caaea@ceaeaeeess «= @ @ & 


-— em meee me eee eae eae ee -_—- _— “_- -~—_—-——-—-—-— -— — 


~“_———=—- oO ween in ernie nw annie ene we He Hr Kr ee ee re ee eh hlUu rr hUr lure — -——- = —_ = 
-_—-———— we eH rer ee eo ro -~ = 


Less: 


By the ssue of The Chicago Rock Island & Pacific Railway Company’s 5% equipment 


gold notes, series E 


-eae ewe eonwreweeaeawreaeerenrenwreaeneneeeeaeneaewreaeneencancnwcanracecacneaen we “ae ee ee eS | = 


Net decrease in equipment notes 


eer eane@& «oe @ «=~ 
= -~_—"-<——=— www en em = ~—_——— — — 


Net increase in funded and other fixed-interest bearing debt_______ 

Funded debt, including equipment notes, June 30 1911: 
tt i Leann cee ess obabbekdeseecavdbneweonee od. 
Equipment notes 


eheral mortgage gold bonds, issued Jan. 1 1911, for additions 
general mortgage gold bonds having been deposited with 


lean eee Oe ee en a ee ee eee ~——e wr eeWwtnanernaene «= = & 
- 


-——- 2 8. = ee ee ee eee ee eee ee eee eee eee eee ee ee - 
-——_— eee meee ee ee 


-———— — — ee 


-——— ee ere wre ee 


$2,500,000 00) 
1,000,000 00} 
1,494,000 00. 

| 
| 


330,000 00: 





$1,494,000 00 
20,000 00 


$5,324,000 00 


1,514,000 00 





$325,000 00 
25,000 00 





$60,000 00 
60,000 00 


$265,000 00 
265,000 00 





$225,000 00 
225,000 00 


$650,000 00 


120,000 00 





530,000 00 


450,000 00 





“~~ —-—<——<—— - = ~ -— — = 








$1,750,000 00 
$100,000 00 





-_————-— = woe wn — 





307,000 00) 
695,000 00: 





$3,810,000 00 


1,650,000 00 





-_—-— — — — — ee a 


$215,117,000 00 
15,045,000 00 





$228,002 ,000 00 


$2,160,000 00 








$230,162,000 00 








ROAD AND EQUIPMENT—INVESTMENT SINCE JUNE 30 1907—CHANGES 


Balance, June 30 1910, as per balance sheet 
CHANGES DURING THE YEAR: 
PO yome 
tions an etterments, current year (not including equipment 
Disbursements for additional and improved seutnananh: _ 





1 Business car converted from dining car_________._ oe i alee ee eee eee $125 92 
1 Barge with necessary appurtenances to be used for repairing inclines at Memphis, Tenn--__-_- 5,239 91 
RES SEE LS TN EE ERS aN INI Oe ali sky CNS Tienes 13,034 40 
EER SRE ORIN wally BRI mi CGN 12,456 40 
No igh IR a Da a Gi C8 ol pi 12.558 03 
1 Sand blast car, including 50 h.p. engine compressor and all necessary fittings. ..__.____-- 5.407 05 
adi ada ae NN el se sin tac enh dk we Ue woe own ob eae an On bt een 8,000 00 $56,821 
New appliances for existing equipment, required by Federal and State laws__...._...____-.- $40,772 01 
Other new appliances for existing equipment___._......._............_._._._..._._.... 19,863 40 


Silverware for dining and cafe cars._._... é 


—-=—_-=— — = _—-—-— = 
~ _-_-—-—- -— FF ee ee ae 


71 


3,900 00 64,535 41 





$121,357 


12 


nn 


DURING YEAR ENDED JUNE 30 1911. 


$25,704,459 09 
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Value of equipment destroyed, dismantled or sold during the past fiscal year (exclusive of equipment which, 
under mortgages or equipment trust agreements, must be replaced). Such value, less salvage, was charged 
ey ee Qe er SC Gr Ms od cho moe Rédd po cc mands bh dha dé de whl d whe bébbowad xe 915,714 88 


Adjustment of charges Rock Island Arkansas & Louisiana Railroad Company, Alexandria, La., to Eunice, La.. 15,52769 1,247,896 27 


rought forward......-.-.---------------------+--+---- MTT T TTT TT TT TTT Tr $121,357 12 $3,425 524 53 $25,704,459 09 
Less: 
Sale of axle-lighting equipment on Pullman cars to Pullman Company__________._.---.-------. $35,353 78 mY 
VGRIOUS QE FUR UO TO ooo on cc ewe cen ence nccwc woes ces ccen cece cccccncccusecegsccesesens 408 22 35,762 00 85,595 12 2 
7 
ee ee Oe tt a, cc ck uh bas abil ce clnawnwc ee cceibed s imih RE ddd dcdntic dbbeedoosns $3,511,119 65 o* 
United States Express Company of New York, equipment purchase under indenture of January 1 1911____...-..-------- 300,408 28... + «yeh 
Bankers Trust Company, equipment purchase under indenture of May 2 1910____ ________-_--_---- e+e -e eee "OB, eos ee 
Sees NG, OCTEEE 28 Mikes OP CONT MOON, DNs BBs a Bich no cnccccdcucddeucdudbcbubcccdéeessb Seda dbndeoadadcud 30,923 44 . she pe! 
Adjustment of charges, Yarnall, Texas-Amarillo, Texas, line. ..... 2-2 eee eee eww eee eeeee ROE Ope 22,581903 . . - «5-§- 
a 
$3,704,334 06 . . . «-:+f- 
Deductions— 4 epee a 
Centra’ Trust Company of New York, equipment purchase under indenture of April 1 1909—Credit from ma- 7 27 
ED RE ENE RES Ee I aD ap aD ME ED ee, ae ge AS aE Re eM TRE 2 a $204,830 42 ot omet 
Reserve for replacemeat of destroyed equipment which, under mortgages and equipment trust agreements, + oe Bel 
Nee ne a ee ek ce ee oe Pea ee ee a Be 111,823 28 oo 
. e Be 


' 
A, 
’ 





ey Ge a bs Binns dls ad So lack oth cs ae ch oo UL nas Oe tite Ooo rn er hn ee aN aoe Seen ae er ae a ee Te ee ee ee ee. | 2 456,437 79 















































ar Tae Te: Ne nc ttn iim once ttn en ism ic $28,160,896 88 
SECURITIES OWNED JUNE 30 1911. | te erg ver aN. 
| A, GE iin iininneneenorwnecet $4,478,600 $9,066, 2 
_ IN PROPERTY INVESTMENT. ' Rock Island Coal Mining Co........-...... 10,000 00 
Included in securities of proprietary, affiliatied St. Joseph Stock Yards & Terminal Co___-_-- 12,500 00 
and controlled companies—pledged and un- Union Stock Yards Co., Topeka, Kan__--__-. 13,100 00 
pledged: Face Vaiue. Book Vatbue. Union Terminal Ry. Co., St. Joseph, Mo. 
Stocks—Railroads: a ee Oe wen bak 125,000 00 
Calumet Western Railway Co-.__..-...-.---- $106,400 00 Western Coal & Mining Co_____....__..____ 36,000 00 
Cedar Rapids Iowa Falls & N. W. Ry. Co_--- 604,500 00 Funded debt: 
Kankakee & Seneca RR. Co_--..---------- 5,000 00 _Chicago Transfer & Clearing Co., judgment 
Kansas City Rock Island Ry. Co. ($39,300 es ee Ce ee Dn ea 98,000 00 
NS alae sapere Sucre pat Rie Rte Wales ae 40,000 00 | 
Keokuk & Des Moines Ry. Co., preferred _- ~~ 575,100 00 } INR. 2a cabs ib wbe occa deel pene sancce $4,773,200 00 880,593 30 
Keokuk & Des Moines Ry. Co., common---_--. 1,487,900 00 | 
meek hoon nd Me yoked bee ae Bae oe | Total in property investment______.__..- $20,310,932 35 $9,946,618 82 
eoria ureau Valley » Ca ities acing : 6 , 
St. Paul & Kansas City Short Line RR. Co-__. 50,000 00 $3,000 owned jointly with the Chicago & Alton RR. Co. 
Stocks—Union depot, terminal, stock yards IN WORKING ASSETS. 
and coal companies: | Included in securities issued or assumed—held 
Atchison Union Depot & RR Co. .-..--.-.--. 9,000 00 in treasury: Face Value. Book Value. 
I re ee uum eeuan 6,800 00 Stocks: 
Kansas City Term. Ry. Co. ($99,500 pledged) 100,000 00 | The Chicago Rock Island & Pacific Ry. Co_-_- $3,177 50 
Keokuk Unton Depot Co_.........-...-- ~_ 20,000 00 Funded debt: 
Leavenworth Depot & RR. Co_____.._-_--- 25,000 00 |The Chicago Rock Island & Pacific Ry. Co. 
BEeOOGee “Ereeeer Fer. Gn oc acccaccascece 7,000 00 first and refunding mortgage bonds_____-_- 1,000 00 
DE De BOs EI ho cdinacdosutetone 50,000 00 ' Choctaw & Memphis RR. Co. first mortgage 
Peoria Railway Terminal Co............-_-_- 500,000 00 EE Mn oo b> aces ann git an did make-< 580 73 
Pueblo Union Depot & RR. Co_._...-- _-.-- 8,120 00 
Rock Island-Frisco Terminal Ry. Co. (pledged) 300,000 00 NS a ag ei ee On aoa $4,758 23 $4,758 23 
St. Joseph Union Depot Co-.-:_.......-.--.-- 2,000 00 _ Included in Marketable securities: 
St. Louis Rock Island Terminal Ry. Co. ($11,- | Stocks: 
Te ee he eee 12,000 00 | Cedar Rapids Auditorium Co... .._..- $1,000 00 
St. Paul Union Depot Co__.....-.. «idk toctadnie ee 103,600 00 | Camerar Cite Beeewaee Gee . ow. cence annccse 4,000 00 
Termina! Railroad Association of St. Louis__- 205,800 00 , Council Bluffs Auditorium Co___...... __-_- 2,500 00 
Funded debt—Raiiroads: | Des Moines & Fort Dodge RR. Co.......... 800 00 
Kankakee & Seneca RR. Co_._.__..-_.--_.-- 325,000 00 , Kansas City Times Newspaper Co____-____- 6,400 00 
Trinity & Brazos Valley Ry. Co.. certificates | National Implement & Vehicle Show_____-_-_- 3,000 00 
Ge eS ob i hs c wee di cuccesaseubes 2,067,733 42 | Nepraske Central Ry. Ce... ............-- 99,700 00 
Funded debt—Union depot, terminal, stock | Nebraska Construction Co.._.............. 270,000 00 
yards and coal companies: Oskaloosa & Buxton Electric Ry. Co... ___-~- 200 00 
Atchison Union Depot & RR. Co__..-.----_- 4,000 00 pO OR Ea ia ee 5,000 00 
Minnesota Transfer Ry. Co...........-..... 53,000 00 The Chicago & Alton RR. Co., preferred_-_-_- 430,000 00 
*Peoria Railway Term. Co. (first mortgage) _ . 1,500 00 The Rock Island Co., common__.._.-. .__-- 75 00 
Peoria Railway Term. Co. (income mortgage) 138,500 00 ' The Rock Island Co., preferred_...........- 994,335 00 
Rock Island Impr. Co. ($2,700,000 pledged). 3,931,318 93 Funded debt: 
Rock Island Impr. Co., equip. series A_____- 1,800,000 00 | tek ary Safety Emery Wheel Co_______-_- 36 00 
Rock Island Impr. Co.. equip. series B_____- 2,520,000 00 1 Cc. R. I. & P. RR. Co. (of Iowa) 4%~.......- 491,000 00 
Miscellaneous—Union depot, terminal, stock | C.R.1. & P. RR. Co. (of lowa) 5%. ......-.- 7,500,000 00 
yards and coal companies: Consolidated Indiana Coal Co..___.__._.---- 273,000 00 
Peoria Railway Term. Co. (demand notes) .-_- 318,460 00 Crawford County Mining Co____....._._ -_- 501,000 00 
Speen GOGs Gas bcd tccacidee MEP OE OE SS. RE ie SS 450,000 00 
Total... 2.2... ee ~~. $15,537,732 35 $9,066,025 52 | Kansas City & Northwestern Ry. Co_...._-- 8,000 00 
Omaha Auditorium Co______-_- ee er en 5,000 00 
Included in miscellaneous investments: Toledo St. L. & W. RR. Co. gold 4%, series A 400,000 00 
Stocks: ' *Toledo St. L. & W. RR. Co. gold 2% series B © 5,047,000 00 
See ne a did ame meee $50,000 00 Pee 
Chicago Union Transfer Ry. Co., common_.. 40,000 00 PN ES CSS 2 A le eR ke $16,512,046 00$15,955,932 87 
Chicago Union Transfer Ry. Co., preferred _ __ 40,000 00 : 
cee me gr nee pon in arte ecgfeiiriltie Gale ah yet = | Total bonds and stocks in working assets_$16,516,804 23$15,960,691 10 
rawford County Py Gtcdese dunddbebds , 
vores BY) A PeReEeeE RS Gs. Gisdbeds - a ty a | Included in property OO Tove spin re “éo0.s10 088 35 $9,946,618 82 
Gulf Construction Co z ss 25,000 00 | Included in working assets.__..._.......--. 16,516,804 23 15,960,691 10 
ONE eas cna oon --—-- owns: a Ee | ‘Potal securities owned. ___._..--.-.--- $36,827,736 58$25,907,309 92 
Missouri & Illinois Bridge & Belt RR. Co___- 13,000 00 *Rate increases to 4%, effective Aug. 1 1912. 








CAPITAL STOCK AND FUNDED DEBT OUTSTANDING AND AMOUNT OF EACH PER MILE OF ROAD OWNED FOR THE TEN YEARS 
ENDED JUNE 30 1911. 

















Funded Indebtedness June 30 *Annual lntere 
Capital Stock June 30 (Including Equipment Tr. Notes).'est Charge ner 
Mileage | Mile on Debt 
Year. Owned. | — Outstanding 
| Amount Per *A mount *Per June 30. 
| Outstanding. § | Mile. Outstanding. Mile. 
i ote ee ale rele eee, Gee eee a 3,265.88 | $59,988,260 00 $18,368 18 $95,601,000 00 $29,272 66 $1,247 46 
Dh do unbh avididsndbbn ob ted diddwndibedladil 6,319.23 | 75,000,000 00 11,868 53 136,138,000 00 21,543 45 973 80 
RE ET ae RO ee ees Pee NNR, et” SE 6,460.31 | 75,000,000 00 11,609 35 148,535,000 00 22,991 93 1,039 67 
pt nig I i pig i AM ig i le p68 4 POR 6,486.73 | 75,000,000 00 11,562 07 169,857,000 00 26,185 30 1,148 67 
Dh, das LichechOuled bs dadee wa bo dddiietobute 6,619.04 | 75,000,000 00 11,330 95 179,337,000 00 27,094 11 1,177 19 
itn os tattchdhs dis wm bemid isthe shad eeices deter led atin bin ai 6.986.18 | 75,000,000 00 10,735 48 195,196,000 00 27,940 31 1,179 23 
Te PE AR CLI Le Oe tH TONER 7,074.09 | 75,000,000 00 10,602 07 196,110,541 00 27,722 37 1,208 69 
DE Min Sone dos tobdobiedbbbchixectiechh bce 7,085.69 | 75,000,000 00 10,584 71 201,525,000 00 28,441 12 1,219 26 
ene Ta ea an EES Re I TRE ER AT ie a7.157.40 | 75,000,000 00 10,478 67 228,002,000 00 31,855 42 1,369 93 
REE EN EN ALA SOE LY SNE Ni eS eS a7,159 81 ‘| 75,000,000 00 10,475 14 230,162,000 00 32,146 38 1,380 15 














* The figures in these columns prior to 1910 differ somewhat from those published in preceding reports where'n equipmenttrust notesandshort 
term notes were omitted from this table 

WOOTROOE COMORES oo ooo go ono cnn wee conn kenbénns ncn eben nckbudnehsbndded stnhse Sebo Vibalinads anmueweene 8,026 77 

SAGES TOROSR “THEN DRG GOGURNE TINO 5 one coco ods cg pec nap dncccscncnneespenenecbosedinhbnrassstnne canbe 866.96 


I ia a iNT OF oe es ealth bn co bbelbtekh sellin diate Mite oh bin Se as ia See See 7,159.81 


TOTAL OPERATING REVENUE, OPERATING EXPENSES, NET OPERATING REVENUE AND AMOUNT OF EACH PER MILE OF 
ROAD OPERATED FOR THE TEN YEARS ENDED JUNE 30 1911. . 








Ratio of Op- 


Per Mile of Road. 












































Average Total Net erating Hir- 
Year. Mileage. O perating Operating O perating penses to Total Net 

Operated. Revenue Expenses. Revenue. Operating Operating Operating Operating 
Revenue. Revenue. Ervenses. Revenue. 
(iin Sine wes nid 3,935.93 $28,683,824 60 $17,386,290 97 $11,297,533 63 60.61 $7,287 69 $4,417 33 $2,870 36 
RSET RS as 6,978.43 44,376,619 91 28,059,164 65 16,317,455 26 63.23 6,359 11 4,020 84 2,338 27 
ills ll li 7,205.14 44,969,491 42 31,774,893 29 13,194,598 13 70.66 6,241 31 4,410 03 1,831 28 
Dctitdihent ove 7,231.91 44,051,509 14 31,058,209 26 12,993,299 88 70.50 6,091 27 4,294 61 1,796 66 
RE 7,218.07 51,237,858 05 35,067,058 53 16,170,799 52 68.44 7,098 55 4,858 23 2,240 32 
i eg te ER, 7,780.26 60,138,673 28 40,812,822 44 19,325,850 84 67.86 7,729 65 5,245 69 2,483 96 
Be itiakih Sain woh ch'dty vlan tial 7,969.53 58 484,196 88 42,136,179 97 16,348,016 91 72.05 7,338 48 5,287 16 2,051 32 
RS 8,026.38 61,184,886 95 42,513,495 41 18,671,391 54 69.48 7,622 97 5,296 72 2,326 25 
ail lls. nae 8,043.59 66,220,578 94 48,069,368 91 18,151,210 03 72.59 8,232 71 5,976 11 2,256 60 
iy are masecéeu! G,080 ee 68,487,473 04 49,055,683 00 19,431,790 04 71.63 8,533 11 6,112 03 2,421 08 
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CONDENSED INCOME ACCOUNT FOR THE TEN YEARS ENDED JUNE 30 1911. 











































































































| Operating Exz- Interest on | 
penses and All Funded Debdt, Surplus 
Average Other Deduc- Total Equipment Applicable Less Balance 
Year. Mileage Gross tions from In- Net Notes and to Dividends os 
Operated. Income. come Other Income. Other Notes. Dividends. Decilared. Income. 
Than Interest. 
a Mee 3,935.93 ($30,579,945 66 |$19,284,453 44 |$11,295,492 22 _ $3,180,861 54 | $8,114,630 68 | $2,372,732 50 | $5,741,898 18 
| SRR Shella dpghta.« 6,978.43 46,048,107 11 | 30,419,009 21 | 15,629,097 90 6,056,186 39 9,572,911 51 4,680,766 50 4,892,145 01 
RRR RRL & 7,205.14 46,303,325 07 | 34,263,605 07 | 12,089,720 00 6,011,521 68 6,028,198 32 5,985,060 00 43,138 32 
GBR RA aS 7,231.91 45,577,681 03 | 33,748,476 01 | 11,829,205 02 7,096,095 85 4,733,109 17 4,676 622 00 56,487 17 
GARR RIS AROS * 7,218.07 52,253,695 31 | 37,719,693 55 | 14,534,001 76 7,748,169 72 6,785,832 04 4,677,552 50 2,108,279 54 
ee a ta A 7,780.26 60,752,282 06 | 43,722,464 97 | 17,029,817 09 8,279,300 8,750,517 07 4,116,728 00 4,633,789 07 
RRR RS TRA SRE, 7,969.53 58,612,830 33 | 45,481,506 00 | 13,131,324 33 8,413,221 92 4,718,102 41 3,929,785 00 788,317 41 
i 8,026.38 61,396,357 84 | 46,368,904 05 | 15,027,453 79 8,861,223 05 6,166,230 74 $3,930,018 75 2,236,211 99 
IRL a Sarat 8,043.59 66,443,810 76 | 52,566,055 07 | 13,877,755 69 9,129,874 61 4,747,881 08 3,743,272 00 1,004,609 08 
TE isin us ines en eae 8,026.09 68,672,950 10 53,488,383 72 15,184,566 38 9,741,852 72 5,442,713 66 3,930,948 00 1,511,765 66 
SUMMARY OF REVENUE FREIGHT AND PASSENGER TRAFFIC FOR TEN YEARS ENDED JUNE 30 1911. 
REVENUE FREIGHT TRAFFIC. 
y Tons Carried. Average per Ton Average Load in Tons. 
verage 
Year Mileage Dis- Rate per Per train Per loaded 
Operated. Number. Mileage. Revenue. tance. Mile. Cents Mile, Car Mile. 
NN 3,935.93 8,361,238 1,845,056 ,970 $19,079,053 20 220.67 1.03 184.06 11.93 
Re oie eo 978.43 13,300,898 2,987,577 ,497 30,917,281 10 22 .61 1.04 189.13 13.45 
CE IRR SI GS a a a 7,205.14 13,567,817 3,250,750,267 31,167,006 12 239.59 0.96 225.48 14.53 
BAIR EERE IRN OE RRS Sip ,231.91 13,515,367 3,171,456,832 29,662,386 08 234.66 0.94 228.04 14.06 
a I a 7,218.07 15,394 395 3,715,621,556 34,695,823 88 241.36 0.93 245.19 14.54 
REET ATER A ERE ee 7,780.26 17,412,333 4,281,228,365 40,215,901 41 245.87 0.94 266 17 15.27 
ESS Se a oe oa ee a, aS 7,969.53 15,877,646 4,019,704,681 37.899 ,356 36 253.17 0.94 254.77 15.33 
TE ee ond sae a ie a eae ane 8 .026.38 17,145,657 4,160,828,170 39,158,053 16 242.68 0.94 264.55 15.15 
A RS I tL adi ae ce an 8,043.59 19,167,179 4,567,089,384 42,218,880 84 238 28 0.92 257 43 15.07 
IE tile aii ot us a weenie ene uae been 8,026.09 19,118,358 4,718,460 846 43,368,395 66 246.80 0.92 269.08 14.92 
REVIEN UE PASSENGER TRAFFIC. 
‘ Passengers Carried. Average per Passenger.| Average No. of Passengers. 
Average 
Year Mileaze Dis- Rate ag *Per Train aPer Car 
Operated. Number. Mileage. Revenue. tance Mile. Cents Mile. Mile. 
ER es See a ep eR 3,935.93 8,315,325 382,175,630 $8,320,922 21 45.96 2.18 ) 46.75 9.71 
RE baits a ae divin: din id ait aiiiiins ak cia date al 6,978.43 | 10,595,130 512,094,475 11,490,543 53 48.33 2.24 39.58 8.42 
See Viidgitctntieoene te. | eee 514,108,832 11,697,033 15 44.56 2.28 39.74 10.40 
I asia in, sessed) ca ein A ts ta al 7,231.91 | 12,065,685 552,903,897 12,050,781 44 45.82 2.18 40.52 10.53 
EERE RE I ES a+ 3p otis 7,218.07 13,721,273 646,166,553 13,917,030 64 47.09 2.15 43.77 11.53 
a i ee ae a 7.780.26 15,382,399 725,233 ,506 16,153,589 42 47.15 2.23 42.77 11.08 
Ns Ws CoS CUR Oho Se oeck 7,969.53 16,960,747 881,991,344 16,693,110 45 52.00 1.89 52.10 13.66 
Ree ees ee i ee 8,026.38 18,742,022 952,679 666 17,883,378 99 50.83 1.88 55.34 14.14 
a eo a ei ale alae ot Sins dated 8 043.59 20,137,409 1,016,385,259 19,378,174 27 50.47 1.91 54.31 14,46 
TE aaa 8,026.09 19,842,167 1,010,037,752 20,240,528 03 50.90 2.00 54.91 14.55 
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*The figures In this column prior to 1910 differ slightly from those published In previous reports, the figures in previous reports having been com- 


puted without Inc'uding mixed train miles. 


a From July 1 1900 to June 30 1903 these figures are average number of passengers per car mile in all passenger train cars, the figures for average 
number of passengers per car mile in cars carrying passengers not being available. 











THE CHESAPEAKE & OHIO RAILWAY COMPANY 





THIRTY-THIRD ANNUAL REPORT—FOR 


THE FISCAL YEAR ENDED JUNE 30 1911. 








Richmond, Va., September 28 1911. 

T’o the Stockholders: 

The Thirty-third Annual Report of the Board of Directors, 
for the fiscal year ended June 30 1911, is herewith submitted. 

The average mileage operated during the year was 1,944.6 
miles, an increase over the previous year of 7.7 miles; in- 
cluding the mileage of the Chesapeake & Ohio Railway Com- 
pany of Indiana (the Chicago Line referred to more fully in 
your last annual report), the average mileage operated 
ing the year was 2,229.2 miles, an increase over the previous 
year of 292.3 miles. The mileage at the end of the year was 
1,957.2 miles, an increase as compared with June 30 1910 
of 18.4 miles; including the Chicago Line, 2,241.6 miles, 
an increase of 302.8 miles. [See schedule on page 12, 
pamphlet report.] 

The operations of the Chicago Line are included in this 
report. Its operations were restricted by reason of the lack 
of facilities, which are being gradually improved. In addi- 
tion to the considerable traffic tributary locally to the line, 
there is sufficient additional traffic to insure its profitable 
operation to be delivered to it by the parent company as 
soon as adequate facilities are provided. To give stock- 
holders an opportunity to compare the results achieved in 
operation during the year, there will be found in the appendix 
to this report separate tables of traffic statistics for the 
Chesapeake & Ohio Railway, the Chicago Line, and both 
lines combined. 


RESULTS FOR THE YEAR. 


Operating Revenues were._._.___._._._..____...__._._._._ wh $32,583,411 24 
(Increase $1,346,241 94, or 4.31%.) 

op i ii a: el Ei a 
(Increase $2,856,916 00, or 15.09%. = 

Net Operating Revenue was______._.___________.__._..__._. $10,789,796 22 
(Decrease $1,510,674 06, or 12.28%.) 

Taxes were 


21,793,615 02 














chet ih a ake a iM ch woaesocohdenbmooea 1,055,853 13 
(Increuse $192,109 01, or 21.99%.) PO 2 nde 

Operating Income, Taxes deducted, was____..........__- $9,723,943 09 
(Decrease $1,702,783 07, or 14.90%.) 

ee oe |. cine ocumeeboocee 1,560,814 73 


(Increase $399,449 51, or 34.39%.) 


re ee 


$11,284,757 82 





Rentals and Other Payments were__._........--.-__---- 31,166,925 34 
(Increase $439,471 36, or 60.41%.) 

Income for the year available for interest was___.._.._ _._- $10,117,832 48 
(Decrease $1,742,804 92, or 14.69%.) 

Interest (68.09% of amount available) amounted to 6,889,547 65 
(Increase $1,319,396 55, or 23.69%) — 

Net Income for the year, equivalent to 5.14% on capital stock 

outstanding, amounted to 








iv adak Minas tiene: se br ik tpt inte ab tenn a alie a $3,228,284 83 


(Decrease $3,062,201 47, or 48.68%.) 
Dividends paid during the year: Four dividends of 1 4% each, 





ie nn ot nee saide sehen eededes 3,139,625 00 
(Increase $471,007 50, or 17.65%.) 
OTT. | {ROUEN ooo ok Bec ewe ew cw cc cece cw ew wees tebtwocccce $88,659 83 


FINANCIAL. 


The outstanding capital stock was reduced during*the 
year through the conversion of $3,400 par value of First 
Preferred Stock and $500 par value of Second Preferred 
Stock into Common Stock and General Mortgage 4% per cent 
Bonds. The changes in secured debt shown on the balance 
sheet of June 30 1911, as compared with June 30 1910, 


are as follows: 


Increase. 
5% Consolidated Mortgage Bonds____.__-_- $2,000,000 00 
4%% General Mortgage Bonds.__._____-_-- 2,600,000 00 
6% Peninsula Division Mortgage Bonds- - --- 


Decrease. 


52,000,000 00 





5% First M. Greenbrier & New River Bonds. -.._.__..- 339,000 00 
4% First M. Greenbrier Ry. Bomds.._...-.. -....-...- 20,000 00 
4% First M. Big Sandy Ry. Bonds- -__ -- sedate « geen 53,000 00 
4% First M. Coal River Ry. Bonds.........  .....-.-.-, 29,000 00 
4%% Secured Gold Notes_________.------ 10,000.000 GO ek ou eee 
Equipment Trust Obligations.____.____-_- AY BBall Ls 2,054,000 00 
Equipment Trust Obligations (The Chesa- 

peake & Ohio Ry. Co. of Ind .)____.---_-- SO Bee... ou cunwwwes 

Bac oc svdeeweereececcupasessescucas $20,776,370 59 $4,495,000 00 
ee sa ekaine Cee a dene s aedne $16,281,370 59 


The 5 per cent First Consolidated Mortgage Bonds were 
issued and sold to retire the 6 per cent Peninsula Division 
Bonds; the 4% per cent General Mortgage Bonds were issued 
for the building of additional double track and to retire the 
Greenbrier & New River Railroad Company First Mortgage 
5 per cent Bonds and in exchange for preferred stock. 

The secured notes above mentioned were sold to bankers 
on May 15 1911, and draw interest semi-annually from 
June 1 1911 to June 1 1914, the date of maturity, but are 
redeemable on any interest day upon sixty days’ prior notice . 





Oor. 28 1911.] 


THE CHRONICLE 








1201 











by publication. The funds realized from this sale were used 
to reimburse your Company’s treasury for capital expendi- 
tures theretofore made, to meet obligations incurred for 
similar purposes, and will be applied in like manner through- 
out the calendar year. At your special meeting held at 
Richmond April 29 1911, your Company was authorized to 
issue not to exceed $125,000,000 First Lien and Improve- 
ment Mortgage Bonds, maturing December 1 1930, bearing 
interest not exceeding 5 per cent per annum. None of 
these bonds has been issued. 

Your Company has acquired during the year additional 
shares of stock of the Hocking Valley Railway Company 
and of White Sulphur Springs, Incorporated. It has also 
acquired all the stock of the Kanawha Bridge & Terminal 
Company, which owns a bridge across the Kanawha River 
at Charleston, West Virginia, and certain terminal proper- 
ties, the bridge being a connecting link between the lines of 
your Company and those of the Kanawha & Michigan Rail- 
way Company. $60,000 par amount of lirst Mortgage 4 per 
cent Bonds of Coal River Railway Company and $100,000 
par amount of lirst Mortgage 4 per cent Bonds of Raleigh 
& Southwestern Railway Company, which were in your 


Company’s treasury, were exchanged for $400,000 par 


amount of this stock. 

An analysis of property accounts will be found on 
page 1203 by reference to which it will be seen that 
additions and betterments were made to the amount of 
$6,218,565 36, of which $6,133,690 37 was added to cost of 
road and $84,874 99 was added to equipment account during 
the year. A schedule of securities owned June 30 1911 
will be found on pages 17 and 18 [pamphlet report}. 

During the past two years your Company's expansion of 
capital and its principal expenditures for acquisitions and 
improvements have been as follows: 


Capital Obligati ns Issued or Assumed— Par Value. 


General Mortgage 4 4% Bomnus_.___._...--- $3,342,000 00 
First Consolidated Mortgage 5% Bonds----- 2,900,000 00 
Convertible 4’%% Debentures_____......-_- 31,390,000 00 
Three-Year 4’%% Collateral Trust Notes___. 16,000,000 00 
Coal River Ry. Co. First Mort. 4% Bonds... 2,450,000 00 
Raleigh & Southwestern Ry. Co. First Mort- 





gage a Ne ccicias ene cinsongntednibisiiem cutnitinutiad 750,000 00 
Paint Creek Branch First Mortgage 4°%% Bonds 14,000 00 
$55,946,000 00 
DE Bi cbwddenaddceees § es 0 ils ili iaebilemaieates $52,604,610 00 
Less: 


Capital Obligations Paid— 
Peninsula Div. Bonds maturing Jan. 11911__. $2,000,000 00 








Greenbrier & New River bonds redeemed 
og a ae 339,000 00 
Equipment Trust Payments___.__~- <ajtinniie tie 4,086,000 00 
Through Sinking Funds: 
Greenbrier Ry. Co. First Mort. 4°% Bonds 39,000 00 
Coal River Ry. Co. First Mort. 4% Bonds 29,000 00 
Big Sandy Ry. Co. First Mort. 4% Bonds 105,000 00 
$6,598 ,000 00 
ES” as kia Midi ies Bin eo Candi eed abe hooh ane 6,580,388 75 
$46,024,221 25 
Acquisitions— —_—— 


Stocks of: 
The C. & O. Railway Co. of Indiana $4,998,800 00 


The Hocking Ha! en OS oe { ,800 00 
The Kanawha & Michigan Railway Co_____- 4,027,100 00 
Kanawha Bridge & Terminal Co_.______-_- 400,000 00 
The Levisa River RR. Co. (of Va.)_._...--- 50,000 00 
Levisa River RR. Co. (of Ky.)...._-..-..-..- 50,000 00 
White Sulphur Springs, Incorporated______ 477,600 00 





$17,675,300 00 
RR. aie er sag a a a ee a ae $17,835,834 39 
Bonds of: 
TheC. & O. Ry. Co. of Indiana First Mortgage $5,279,000 00 
The C. & O. Ry. Co. General Funding and 





Improvement Mortgage. -_-_-_-_- no Ria ng mrorigt 6,787,000 00 
Paint Creek Branch First Mortgage._______- 14,000 00 
Raleigh & Southwestern Ry. Co. First Mort- 186,000 00 
Coal River Ry. Co. First Mortgage_._____-_- 140,000 00 
$12,406,000 00 
Tn ee eee 11,788,602 09 


Properties of: 
CE Se Bells SER inate nccnucccetuue 


$2,304,359 88 
Raleigh & Southwestern Ry. Co 


816,562 42 





ES EE ES ee ya. RATE 
Additions and Betterments, The C. & O. Ry. 
ei: GU 8 i i i 
Additions and Betterments, The C. & O. Ry. 

Co. of Indiana, in addition to those for which 

bonds have been acquired, costing 


3,120,922 30 


149,489 83 


9,114,552 78 





Equipment: 
Additional equipment acquired (less retirals) $2,051,744 98 
Securities of Chesapeake & Ohio Equipment 
Corporation acquired at par: 
DEE éudh cuneate calbae ake ..$1,350,000 00 
Notes (acquired in July 1911, 
but included here because 
provided for in above in- 


crease in liabilities) 5,910,000 00 





7,260,000 00 





9,311,744 98 


$51,171,656 54 

In connection with the expenditures for additions and 

betterments, attention is called to the following increases 

during the period in the facilities of your Company to care 

for epemnnpes traffic and in its gross earnings and service to the 
public: 


,; 1911. 1909. Increase. 
Average miles operated____- 2,229.2 1,896.6 332. 
Second track mileage_______ 20.4 304.2 116.2 
Operating revenues. __ _- ..--$82,583,411 24 $26,680,717 78 $5,952,693 46 
Locomotives in service______ 0 672 108 
Passenger train cars in service 342 306 36 
‘Freight train and miscellanc- 
ous cars in service___.___- 42,868 35,198 7,670 

No. of tons of freight carried 

one miic_ --------+.-.---- 6,002,682,5906 5,9905.552,874 087,129,722 
No. of pass‘gers carried i mile 253,262,253 217,694 ,041 35,568,212 


GENERAL REMARKS. 
The equipment inventory as of June 30 1911 was as follows: 























C.40. C.&0. C.&0. Inere'se 

Ry. Ry.Co, Lines. during 

Co. of Ind. Year. 

Locomotives owned.._.......--.-.... 475 30 505 19 

Locomotives leased under equip. trusts. 250 25 275 62 

ON 635 6k 6a, 3 ob 6 aS hae ibd kt «ee a 725 55 780 81 

Passenger train cars owned_---..._--_-- 309 23 332 26 
Passenger train cars leased under 

CUMIDPURORS WEES... «2 cc adddcassonwease 10 db in 10 10 

SD AD cas «amen derd dba eee wank 319 23 342 36 
Freight train and miscellancous cars 

GEOR. 6 £5 2 4.0 « csigio ag nie meee 18,113 285 18,398 133 
Freight train cars leased under equip- 

ees: GEREN. wb icine bbw wos ol’ 23,805 665 24,470 4,275 

WE A bodendoaeaaon ade to inp en ih 41,918 950 42,868 4,408 





The changes during the year in the reserve for accrued de- 
preciation of equipment are as follows: 
Balance to credit of account Jume 30 1910____________--.-.- $1,397,142 79 
Amount credited during year ended June 30 1911, by charges 


to-—Operating expenses__..._.--- $684,193 05 
Outside operation expenses... 16,407 51 





$700,600 56 
Charges to account for: ' 
Accrued depreciation on equipment 
retired during year—16 locomo- 





tives, 443 freight and work cars__ $20,731 66 

Accrued depreciation on cars 
changed in class during year- --- 1,560 16 
$22,291 82 


Less: Adjustment account of cars 


replaced im sérvice............. 414 64 





21,877 18 





678,723 38 
caves siweeua d $2,075,866 17 


Extensions of 14.6 miles on Raleigh & Southwestern Ry.., 
11.2 miles on Coal River branch lines, 12.4 miles on Guyan- 
dotte Valley branch and 11.5 miles on Buffalo Creek branch, 
are nearing completion. These extensions, some of which 
were referred to in the last annual report, are for the purpose 
of further development of timber and coal tonnage and will 
be in operation within a few months. 

Second track referred to in last Annual Report as under 
construction was completed, as follows: 





Balance to credit of account June 30 1911 


I TR on Richmond Division____15.8 miles 
Korah to Westham.____._.- Richmond Division____ 3.0 miles 
Gladstone to Riverville-_. -.- Clifton Forge Division... 3.0 miles 
Fort Spring to Rockland__._..Hinton Division______- 2.1 miles 
Riverton to So. Portsmouth Cincinnati Division____19.0 miles 
Quick’s Run to Robtown____Cincinnati Division____13.5 miles 
Manchester to Crooked Creek.Cincinnati Division____ 3.3 miles 
Carntown to Brent......... Cincinnati Division____19.9 miles 





79.6 miles 


Of the 67 miles of second traek on the Cincinnati Division 
authorized in 1910, 12 miles were incomplete at the end of the 
fiscal year. Your Directors authorized the construction of 
48 additional miles, tomake the double track on the Division 
complete, and the work is in active progress. It is expected 
that these uncompleted 60 miles will be in operation by 
December 31 1911, as 30 miles have been finished since the 
close of the fiscal year. 

The coal and coke tonnage of the Chesapeake & Ohio Rail- 
way Company, not including the Chesapeake & Ohio Rail- 
way of Indiana, was 15,725,031, an increase of 1.1 per cent; 
other freight tonnage was 7,632,862, an increase of 4 per 
cent. The total tonnage was 23,357,893 tons, an increase 
of 2 per cent. Freight train mileage was 8,563,553 miles, a 
decrease of 2 percent. Freight revenue was $24,395,288 09, 
a decrease of $505,911 68, or 2 per cent. ‘The revenue ton 
miles were 5,852,506,320, a decrease of 4.4 per cent. The 
ton mile revenue was 4.17 mills, an increase of 2.5 per cent. 
Revenue per freight train mile was $2.849, same as last year. 
The revenue tonnage per train mile was 683 tons, a decrease 
of 2.6 per cent.; including Company’s freight tonnage per 
train mile was 717 tons, a decrease of 2.2 pereeni. The 
tonnage per locomotive, including Company’s freight, was 
648 tons, an increase of 1.3 per cent. The average revenue 
tonnage per loaded car was 29.6 tons, a decrease of 3.3 per 
cent. The number of tons of revenue freight carried one 
mile per mile of road was 3,009,620, a decrease of 4.8 per 
cent. 

There were 5,272,931 passengers carried by the Chesa- 
peake & Ohio Railway Company, not including the Chesa- 

eake & Ohio Railway of Indiana, an increase of 6.1 per cent. 

he number earried one mile was 237,239,519, an increase 
of 4.6 per cent. Passenger revenue was $5,255,364 82, an 
increase of 5.1 per cent. Revenue per passenger per mile 
was 2.215 cents, an increase of 0.4 per cent. Number of 
passengers carried one mile per mile of road was 121,999, an 
increase of 4.2 per cent. Passenger train mileage was 
4,430,362, an increase of 3.6 per cent. Passenger revenue 
per train mile was $1.186, an increase of 1.4 per cent; in- 
cluding mail and express it was $1.379, an inerease of 1.5 
per cent; passenger service train revenue per train mile was 
$1.418, an increase of 0.9 per cent. 

There were 20,110 tons of new rails (6,194 tons 100-lb. 
and 13,916 tons 85 and 90-lb.), equal to 140 track miles, 
used in the renewal of existing main tracks. 

At the close of the fiscal year first and second main tracks 
of both lines (not including trackage rights) were laid with 
steel rails, as follows: 





Sree ee eer a8 es es aes ea 769.5 miles Inc. 82.6 miles 
SPN lin ie iia ap ER Ss Seta 2 Ti Bese aE 181.9 miles inc. 88.8 miles 

ii pile Te I IRI il EE ed Ey ts 537.4 miles Inc. 50.7 miles 
I a ne ee 762.2 miles Inc. 162.9 miles 
62-56-50-lb. (Branch Lines)_._._._____._ 186.8 miles Dec. 26.3 miles 
2,437.8 miles Inc. 358.7 miles 
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Track ballasted with stone or its equivalent, June 30 1911, 
RESTORE EME EAGER CERT HE ON 1,648.9 miles 
Ballast (principally stone) used in maintenance during 
ERE SRE SLES Se, Ree, rc ee 457,558 yards 
Ballast used in construction work during year on both lines. 537,300 yards 
Ties used in maintenance during year on both lines_______- 1,087,254 
Ties used in construction work during year on both lines... 503,541 
The average amount expended for repairs per locomotive 
yoy: by the Chesapeake & Ohio Railway Company was 
$2,394 79; per passenger train car $822 66; per freight train 
car $62 46. 
_January 11911 Mr. C. C. Walker was promoted to posi- 
tion of Assistant General Manager; Mr. E. P. Goodwin to 
General Superintendent Transportation; Mr. J. R. Cary to 
General ee West Virginia General Division; 
and Mr. J. B. Harris and Mr. H. H. Morris to Superinten- 
dents of Hinton and Huntington Divisions, respectively. 
Appreciative acknowledgement is hereby made of efficient 
services during the year of officers and employees. 
... By order of the Board of Directors. 


GEO. W. STEVENS, President. 
FRANK TRUMBULL, Chairman. 








THE CHESAPEAKE & OHIO LINES. 
GENERAL INCOME ACCOUNT 
For Year ended June 30 1911 and Comparison with Year end. June 30 1910. 





1911. 1910. Increase ({ +-) 
Includes Does not include or 

i oorbong oI Revenues— Chicago Line. Chicago Line. Decrease (—). 
Average Miles Operated--. 2,229.2 1,936.9 +292.3 
From Freight Traffic _-—_-_- $25,590,026 83 $24,901,199 77 + $688 ,827 06 
_. “© Passenger Traffic... 5,512,931 94 5,002,205 07 +510,726 87 
.. “  ‘Transp’n of Mails__- 371,338 32 360,223 44 +11,114 88 
,- “* Transp’n of Express 536,907 79 450,771 93 +86,135 86 
_. “ Other Transportation 339,109 92 335,345 46 +3,764 46 
_. **  Non-Transportation 233,096 44 187,423 63 +45,672 81 





. Total Oper. Revenues. .$32,583,411 24 $31,237,169 30 +$1,346,241 94 


Net Income 


- From this Net Income for Year ended June 30 1911 





1911. 1910. Increase (+) 
Operating Expenses— Ontenes Laas  Ontonp ag Pei 
0 : 
For Maintenance of Way oe (>. 


and Structures _... $4,141,571 67 $3,391,031 68 +$750,539 99 





‘“ Maint. of Equipment. 6,198:825 27 °5/858'842 93 --.339'982 34 

6 MR Cite i cai 615,338 27 .207 58 +80,130 69 

“ Transportation __._- 10,044,172 98  8,509'433 75 +1,534'739 23 

men... *t 793,706 83 642/183 08 — +151.523 75 

Total Oper. Expenses... .$21,703,615 02 $18,936,699 02 +$2,856,916 00 
9° 6% 

Net Operating Revenue_$10,789,796 22 $12,300,470 28 —$1,510,674 06 


To which add— 


Income from other sources. 1,560,814 73 1,161,365 22 +399,449 51 





Gross Income.._._____.___.. $12,350,610 95 $13,461.83 — 

arrom which deduct — $ 5 50 $1,111,224 55 
rest, Fun ebt_._.. $6,506,896 21 $5,122,901 25 1,383,994 96 
Interest, Equipment Trusts 382,651 44 447,249 85 *Y —64, 41 
ea of Leased Equipm’t ‘ tte tt tf S74 Nir 13 + 246,560 00 

DEAR RES HAE i ai ae , : 73,744 1 ; 
me eae Roads, 7 rere we 

oin Se, QBac chien 816,816 72 659,957 27 . 
Loss on C. & O. Grail imine ani 
a IP A i al 55,448 62 66,700 05 —11,251 43 
Other Deductions.________ 48,100 00 796 66 +47,303 34 





Total deductions $9,122,326 12 $7,171,349 20 +$1,950,976 92 


$3,228,284 83 $6,290,486 30 —$3,062,201 47 


~~ —-"s——<—=8e «= -— = = 





ce py ae $3,228,284 83 
There have been deducted— 
Dividend No. 16 of 14% paid Sept. 30 1910___.$784,906 25 


Dividend No. 17 of 14% paid Dec. 31 1910____ 784,906 25 
Dividend No. 18 of 144% paid March 31 1911___ 784,906 25 
Dividend No. 19 of 114% paid June 30 1911____ 784,906 25 


3,139,625 00 


$88,659 83 
1,913,950 07 


$2,002 ,609 90 








Surplus carried to credit of Profit and Loss____.__________. 
Amount to credit of Profit and Loss June 30 1910 





From which deduct— 
Discounts, less premiums, on Bonds and Notes 








RINE AGRI aa, Sha gi sip an aaa aR $186,210 00 
Sinking Fund appropriations and sundry adjust- 
DE tibbédndcdhanocenset kun. sab obeetki 105,299 49 
291,509 49 
Balance to credit of Profit and Loss June 30 1911_________-_ $1,711,100 41 











CONDENSED BALANCE 


SHEET JUNE 30 1911. 





ASSETS, 
(Excluding Stocks and Bonds owned of Auxillary Companies.) 


Property Investment— 
I a acd $161,466,436 07 
Cost of Equipment 33,044,306 89 


$194,510,742 96 
Reserve for Accrued Depreciation of Equip- 
Kament—cCr 2,075,866 17 


Equipment (2,400 Steel Freight Cars, sub- 
ect to conditional sale contract with 
ercantile Trust Co. dated November 18 
1909, see Contra) 
&: Securities of Proprietary, Affiliated and 
™ Controlled Companies—Pledged— 
Stocks—See Schedules. .........-.-...--. 
Bonds—See Schedules.__........-....-... 








$192 ,434,876 79 


$2,170,000 00 


$13,450,574 98 
3,079,407 O1 


$16,529,981 99 
6,787,000 00 
$23,316,981 99 





Securities—Issued or Assumed—Pledged— 
Bonds 


~—~————e oon en ne nen anne eS SF Fr er eK ee ee ee ee 





Miscellaneous Investments— 


OD NGI oo. ote hatin en he ©. 6 eo & 122,291 12 

Special Funds and Funded Debi Issued 

and Reserved— 

Ches., & Ohio Double Track Fund—Cash - - $685,000 00 
Potts Creek Branch—Cash-_-........---- 38,674 34 
Coal River Railway—Cash-_-......-..----- 168 42 
Chesapeake & Ohio of Indiana—Cash--_-- 3,846 88 
Raleigh & Southwestern Ry. Bonds authen- 

ticated in advance of Construction----- 214,000 00 





$941,689 64 





26,550,962 75 
$218 ,985,839 54 


$9,370,812 50 
659,545 35 





Working Assets— 
Cash in Treasury 
Cash in Transit 


Cash deposits to pay Interest and Dividends 933,669 90 
Cash deposits to pay Equip. Trust Principal 113,000 00 
Cash deposits to pay Matured Bonds and 

Pt DE. cibdcene dae chonsoquceesas 27,194 17 
Loans and Bills Receivable_..__._...-.--- 248,562 97 
Ct Pi othe bcocdctodtowssneess 730,878 18 
Agents and Conductors ..........-.......- 926,480 49 
Miscellaneous Accounts Receivable-.-_--- .- 931,825 37 
[eee STOR AEs ce mancvemedeecae 25,145 88 





$13,967,114 81 
Materials and Supplies... .......<.-<.--- 2,449,128 35 


Securities in Treasury— Unpledged— 




















LIABILITIES. 
(Excluding Stocks and Bonds owned of Auxiliary Companies.) 
Capital Stock— 


0 
200 00 


$62,795,900 00 
1,200 00 


$62,792,500 00 
3,200 0 





Common—tThe Chesapeake & Ohio Railway 
Co. of Indiana 





$62,797,100 00 
Funded Debt— 
First Consolidated Mtge. 5°%% Bonds__1939 
199 


$29,858,000 00 
General Mortgage 44%% Bonds___-_-_- 9 


2 47,755,000 00 


First Mtge., Terminal, &c., 6% Bonds 1922 142,000 00 
First Mtge., R. & A. Div., 4% Bonds_1989 6,000,000 00 
Second Mtge., R. &.A. Div.,4% Bds_1989 1,000,000 00 
First Mtge., Craig Val. Brch.,5°% Bds_1940 650,000 00 
First Mtge., Warm Spgs.Bch.,5% Bds_1941 400,000 00 
First Mtge., Kineon Coal Co.,5% Bds_1915 200,000 00 
First Mtge., Greenbrier Ry.,4°% Bonds 1940 1,882,000 00 
First Mtge.,Paint Creek Brch.,4% Bds.1945 539,000 00 
First Mtge., Big Sandy Ry.,4° Bonds_1944 4,666,000 00 
First Mtge., Potts Creek Bch., 4% Bds_1946 600,000 00 
Gen. A mone | and Impt. 5% Bonds__.1929 11,000,000 00 
First Mtge., R. &S.W. Ry.,4% Bonds 1936 750,000 00 
First Mtge.,Coal River Ry.,4% Bonds_1945 2,421,000 00 
Convertible 4%% Bonds______.___-. 1930 31,390,000 00 
Secured Gold Notes, 44%%--_-_---_.--- 1914 16,000,000 00 





$155,253 ,000 00 
8,566,000 00 


176.370 59 
Equipment Trust Notes of November 18 1909 (See Contra) 


Equipment Trust Obligations.___________- 
re Trust Obligations the C. & O. 
a ie 
163,995,370 59 
2,170,000 00 








$228 962,470 59 
Working Liabilities— 


Loans and Bills Payable................ $90,000 00 
i. eee 318,675 66 
Audited Vouchers and Pay Rolls________ 3,255,984 45 
EE es te eat omene 76,328 12 
Miscellaneous Accounts Payable_________ 196,004 79 
Interest and Dividends, Unpaid________- 936,887 40 
Matured Mtge. and Secured Debt, Unpaid- 27,194 17 
Other Working Liabilities........_..____- 136,037 66 





$5,037,112 25 




















Stocks—See Schedules. ..........----.--- $3,787,559 06 
Bonds—See Schedules. .............-.-.-.- 871,901 00 
$4,659,460 06 
Deferred Assets— Deferred Liabilities— 
Unmatured Interest and Dividends- -_-.-- $234,991 19 Unmatured Interest and Rents_________- $1,815,192 92 
Advances to Proprietary, Affiliated and gE AE A a an 539.866 20 
Controlled Companies _..........--.--- 115,171 03 a wena sne 81,679 65 
Advances, Working Funds (Fast Freight 
LAnes, &C.) .....-..- Loses ehigee nce 36,843 18 $2,436,738 77 
Special Deposits with Trustees, Various Appropriated Surplus— 7,473,851 02 
BEOPURERS FUNG. Fnccrddbudvcceccebiin 30,072 45 Additions to Property through Income since 
PEE BRON sw ewuswetcteccocccace 653,677 65 June 30 1907 (to June 30 1909)________ $2,827,246 24 
Reserve Invested in Sinking Funds... __.- 157,630 00 
$1,070,755 50 
22,126,458 72 $2,984,876 24 
Profit and Loss Balance.............-..-- 1,711,100 41 
4,695,976 65 
4) | ee $241,132,298 26 | A AE nad a PS ee es ARR Se lage Mc Ban ny YK $241,132,298 26 
This Company is also liable as a guarantor of the— The Hocking Valley Railway Company Note.._.._____--_-- 2,500,000 00 
e C. &O. Grain Elevator Co., First Mtge. 4% Bonds The C. & O. Equipment Corporation Notes Series ‘‘A’’____.- 4,800,000 00 
Oe. LEOOcudacie ohehae RehOed Socecones+coccescoscoene $820,000 00 | The C. & O. Equipment Corporation Notes Series ‘“*B'’__._-- 640,000 00 
Worfolk Term’! & Transp. Co., First Mtge. 5% Bonds due 1948_ 500,000 00 | The C. & O. Equipment Corporation Notes Series ‘‘C’’__...... 470,000 00 
Western Pocahontas Corp., First Mtge.4%% Bonds due 1945_ 750,000 00 | White Sulphur wprings, Egeneee. Te oe i a es 50,000 00 
Western Pocahontas Corporation, Extension Mortgage No. 1, Louisville & Jeffersonville Bridge Co. Mortgage (C. & QO. 
i i hi Rs at bepeeeaeabecheecacee 114,000 00 Prop’n, 1-3) 445% Bonds due 1943..............._..-..- 4,500,000 00 
Western Pocahontas Corporation, Extension Mortgage No. 2, Richmond-Washington Co. Collateral Trust Mortgage (C. & O. 
re re Ps ne tere eu eeeedecneusseoen 51,000 00 Oy ts BEd Bae TED COD BOGS cbacccoccncqecedcocnccts 9,500,000 00 
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The The Ches. & Ohto : 
Ches. & Ohto Ry. Co. of Total 
Ry Co. Indiana. 





OO GU 
Added for: Additions and Betterments during year ended June 30 1911— 
Branch Lines 


$147,534,941 79 
$776,113 52 


$9,205,736 13 $156,740,677 92 


$776,113 52 


see ese 26 Gee eae eee ee eee eee eee Gea eeaneaneneonaenaweeaeaneaeaeaencetsaacawksaeaeeauaenkanseeaeenee 


ns (it, He ahd bad ooh aes neh dep Obes acmen saan 


esiukak souk cited es cen ee atk aes oe 2,390,567 61 Ri i yay bed A 2,390,567 61 
ee Lede hn ho wWhW AD du bobede dd kéoe btw cs aid/n'dwdl'e noah nt ocean 135,684 79 $105,187 43 0,872 22 
Se OS ee Ce bed deh eb bdbinae tbiaaleeiebddibiesdecwic, hc bumdoua 319,217 78 439,215 89 758,433 67 
a a ie he Ok edo RS RM IIBA Sass ttg pS gS A 121,508 85 
Shop Buildings, Tools and Yard, Silver Grove, Ky._......______________. BR SAR EE FSi Nie. ee? ome re Rs 6 ee tae 603,590 04 
Pemintwomemst GC FOURG TIOUse, CUTTOM FORO, VO. ooo nn oon nck hence ce memoces SR ait Anata a Soe ,573 

Enlargement of Shops and Round House, Russell, Ky._._.._._.__.________ ee ee: oe Ba 73,575 69 
rr re ee ea oem ab macnheae a remanacen cin ehehamiviniut 7,470 72 9,500 00 6,970 72 
er Ss: U Gano cade pheonsudbnidios pivtieedaaddwebooccudnsaccdesanan ON DP Be ee es Re ES A 30,545 19 
a ea ek ah ttn lh cn ae do, n gids co ee to enantio dn insti 20,597 54 1,392 97 21,990 51 
i i. . JL. aedidnGhteos Shenae debeekchahaccndmucd be toes 127,799 51 18,853 49 146,653 00 
ee Cs ed pla ecbedeabac cabo naleawann me cece kn eae Se ee ee ,091 

i 0. i een ok eh Chek cana drt one oo ndiedmaed oadneiee etn. teed 153,989 41 1,425 00 155,414 41 
re re, Se Ae tn neu odédadonackdt.ndsehemiveeandaemb accu ube i aS ce gs Bong ,138 67 
rr rr ee ce Ce ic cite nah dbodée odbwndned pitdnoanwace cdesutiaws ee Oe in ik ee 37,105 39 
a A ai in id, ee om ws wilds eo hie wo on ts Sw oh tn nts @ no @ en ene cna 385,592 49 31 90 385,624 39 
ee Co he ee ere Tae wc laccan st bea netbedodldnbiaacdeadunesuokume ee ee ee 43,220 12 
ee ee Ces Pein nn nandhabighiecWkba ode dbulinedwneence cg ce Suaw. 26,918 03 16,644 39 43,562 42 
Pe Ss Oo. Wl aedinhandeme Deer erndanawasneenedcccesuddeaseneccmescocecnionunaud 9,822 86 1,535 50 11,358 36 
Real Betate .........--« See hheCaWahab de beh Che nenbses cbbckdsmaddccmonaendasddhdmnneka Pl me) Blt epee 8 ay 72,781 15 
DR EER.” 5 CSE Se iO apa MRR p mR A tT ea hp Be ie eS oe 3,712 78 
sn Ce See een dpkeedebehadssvscdcdocavnaos ncibcadvecumnanebuaoduan 107,699 68 46,095 39 153,795 07 
ED GE CO Oe wo oo bn hee ebebaen ced SeeweeSnbnbe ds eee ite dards Ubobccosaccacandwaoncl,... neaennaabanawe 1,471 90 1,471 90 





Re A, 
Purchase of securities of subsidiary companies 20 00 
Total additions for the Year 


Cost of Road, June 30 1911 


$6,133,670 37 
20 00 


lle ee ee ee ee ee ee en a ee ee ee ee a ee oe ~—_-—-——<—_———=— = — — — = 


$641,353 86 
$9,847,089 99 





$5,492,336 51 
$153,027,278 30 


$6,133,690 37 
$162 874,368 29 























ae CS ee ee Oe Oe OU 8 WU a on occ dden cca coee Stns ince nsccminddnddadé $32,033,451 51 $925,980 39 $32,959,431 90 
Added for: Equipment purchased during year ended June 30 1911— 
[ SE ., «dete atch bnewendeibhestadubedas amibaedobbocneneenesooubasoumenen 23,347 90 
DS EE CE 6 hb boo oe Oe 60452608 04006568 40 b6s 6nd S Hem nH Oe bb dn oe gndenbadadaribitdadl 7,039 04 
ey Ce CD 4 cntccodeetoukocdebbasibweadeawbne obddn shu deb ceddccondbusaddaeond 61,812 14 
EE Sti idinnh& DHS OOOSEC Rd wEnS BROS ewhs Ores qeeabbandcendcadamuaaddeabhan 108 ,687 42 
a od, oes dace inn ae eh es gh ile Ede We ea ee OO ees whale ae ware won 66 deh mapa eumis 21,674 68 
GAG ols 0 Mis COC ae 64 SE e Soe CewWebe See ceeb oe bbbwddbe ob bd ncdwtiséhcanneebee 23,135 38 
rh Ss, a Se inien dnc cin ane web bab da wenokngiie denceccdsclhandeaacunut 13,336 80 
I a A al ek lh eam Wy ee th em ahi dn ined Wk hd edb cs dla dtsies anh demi eae 27,087 50 
ee GEE cn ckudhantaduiguatosddbednawdeatol 46 debecctiasbdiwsbdhdncccunanecedcial . nanbnnnnie 63,715 01 
ED GE Si nanddisvigo pec ch Ghdeoneuseyeacansénoshébnccambidbenaneie 64,818 15 4,942 54 
Less: Value of Equipment retired— $350,939 01 $68,657 55 $419,596 56 
St PRP .  ccitastbudasamdegqunbacnee dheeee ninth sa tigenncbhdak $200,478 50 
2 6 eee ashamed aCe PhedeSnansebusnagabuna cu binseandéémua 30,356 70 
Pt ES <i cdudbuhnedabhnsktindthine oclsdbdbnnd pa didelbs catlbaocnne 86,272 71 
317,107 91 
a as kaa aes Wi ciated didi ahaa ts ann sde ie 1 Ge an a ae TAS Oe @ Gs eit > a th en es im ee $8,073 66 
Pt Mi ie cbc bu bebe oad hapers aohdbdbe odetds ct bdedwmediemmens 1.340 00 
© DE: wie cimowéten dnd ad CGM ede bee ehh o6dvea dnadeksououed 8,200 00 17,613 66 334,721 57 
i: A we Me Sh 6 RCb eek emndvliteiine ode hades t~ etme $33,831 10 $51,043 89 $84,874 99 
es ee SC Cir, TL ain wieut cn ee hha es Om a odtie bike oodmabine dain $32,067,282 61 $977,024 28 $33,044,306 89 





Total Cost of Road and Equipment 


Cost of Road and Equipment June 30 1911, as per Balance Sheet 


Amount deducted from Cost of Road and Equipment on account of difference between face 
value of securities of auxiliary companies and the price at which they were taken over_.- 


$195,918,675 18 
1,407,932 22 
$194,510,742 96 




















Springfield City (Mo.) Water Co.—Electors to Vote on 
Authorizing Bonds for Municipal Plant.—See ‘‘Springfield’”’ 
in the State & City Department.—V. 93, p. 801. 


Spring Valley Water Co., San Francisco.—Decision— 
Valuation.—Judge Farrington in the United States District 
Court on Oct. 21, in the three long-pending actions, held that 
the ordinances fixing the rates for 1903, 1904 and 1905 are 
unconstitutional and void, being unreasonably low, unjust 
and confiscatory, in that they yield only a net return of no 
more than 3.56%, 3.74% and 3.97%, respectively. 


In arriving at this conclusion, the Court fixes the value of the properties 
in use in furnishing water to the city at $25,771,984. The value of the 
properties not in use for that purpose (which does not enter into the fixing 
of the rate), is $5,101,132, moling a total valuation of $30,873,116. It 
should be noted that the valuation is only for the physica! properties, good- 
will and franchises not forming any part thereof. 

The total value of the properties of the water company, as fixed by the 
Court, is very close to the market value of the stocks and bonds, but 
several millionsless than the $35,000,000 offer which was defeated some 
time since by a close margin by the electors.—V. 92, p. 1496. 


Standard Sanitary Manufacturing Co.—Held Guilty of 
Violation of Sherman Law.—The United States Circuit Court 
at Baltimore on Oct. 13 handed down a decision in favor of 
the Government in the civil suit against 16 companies and 
34 individuals, constituting what is known as the ‘‘Bath Tub 
Trust,” yee, that they were guilty of violation of the 
Sherman Anti-Trust Law. Judge Rose wrote the prevailing 
opinion, concurred in by Judge Pritchard, Judge Goff dis- 


senting. Compare V. 91, p. 1777. Two of the individual 
defendants are found not guilty. 


A criminal action covering the same subject matter has been brought 
at Detroit and may come up at the November term of the Federal Court 
there, all the defendants having pleaded not guilty. 

It is held that while the owner of a patent may monopolize what he in- 
vented for the period of the patent (being protected by Federal statutes) , he 
cannot restrain trade or attempt to monopolize it in anything except what 
is covered by the patent. and is as much subject to the laws of the land as 
any other man. The agreements, it is stated, would have violated the 
Sherman Act if the dredger patents had not been a part of them. They 
destroyed competition and fixed prices, being made for that purpose and 
no other. The Court says in the opinion: ‘‘The ware is not patented. 
The agreements or licenses attempt to fix the price of unpatented ware and 
to monopolize the trade in it. The fact that Wayman had a patent on 
something else, even though it was a tool used in one step of the making 
of the ware, gives neither him nor his licensees the right to restrain inter- 
State trade in the ware. The ownership of a patent for a tool by which old, 
well-known and unpatented articles of general use can be more cheaply 
made gives no right to combine the makers and dealers in the unpatented 
ie = agreement to make the public pay more for it.’’—V. 91, 
Dp. , , 


Susquehanna & Tidewater Canal Co.—Bids Asked for 
Bonds Held by State of Maryland.—See Maryland in 
“‘state and City’”’ Department.—V. 67, p. 275. 


Tennessee Coal & Iron RR.— Dissolution Suit.—See United 
States Steel Corporation below.—V. 92, p. 1030. 


' Of New Jersey, Federal Steel Co., National Steel Co., American 





Union Electric Light & Power Co.—Voluntary Reduction 


of Rates—Appeal from Ordinance Passed in April Last.— 
An officer writes: = 


The ordinance (V. 93, p. 538) reducing the maximum rate in St. Louis 
from 12 cents to 9.5 cents per kilowatt hour was by its terms to become 
effective either Oct. 12 or 22 (there being some difference of opinion as to 
the exact date) with the companies which accepted the ordinance. The 
Union company has taken advantage of the right of review in the Circuit 
Court of St. Louis | ow for in the enabling Act, under which the regu- 
lation is attempted, and is at present, therefore, not taking cognizance of 
the terms of the ordinance. 

The company has, however, introduced a new schedule of rates, effective 
Oct. 20, affecting particularly the residence business, whereby the rate for 
this service is reduced from 12 cents less a discount of 5% for prompt pay- 
ment, to the rate described in the advertisement appearing in the local 
papers.—V. 93, p. 538, 109. 


United States Packing Co. of Chicago.—Suit.—The com- 
pany on Oct. 25 filed a suit in the U. 8S. Circuit Court in this 
vity against a number of defendants (corporations, firms and 
individuals) forming the so-called ‘‘poultry trust,’’ to recover 
$225,000 as triple damages under the Sherman Law for re- 
straining the sale of food products. 

Thirteen of the members of the ‘“‘trust’’ were recently found guilty in the 
Court of General Sessions in this city of violation of the State Anti-Trust 


law, but have appealed from the conviction. The evidence on which they 
were convicted in the criminal case forms the basis of the new civil suit. 


United States Steel Corporation.—Governmenit Suit Filed. 
—The Government on Thursday filed a suit in the U. S. Cir- 
cuit Court at Trenton, N. J., asking for the dissolution of 
the company and its subsidiaries on the ground of violation 
of the Sherman Anti-Trust law of 1890, ex-Secretary of War 
Jacob M. Dickinson being associated with Attorney-General 
Wickersham as special assistant to prosecute the proceedings. 
The defendants named in the bill include 37 corporations, 18 
individuals sued as officers and directors of the company or 
its subsidiaries and the trustees of the Great Northern Iron 
Ore properties. The Attorney-General filed with the bill the 
certificate required to expedite the trial of the suit. 


The petition consists of 98 prrnses pages and sets forth in great detail the 
condition of the iron and steel trade prior and subsequent to the formation 
of the Steel Corporation. Itis alleged that the illegal monopoly complained 
of has been accomplished by a series of combinations and mergers in which 
the stee] interests of the country have been brought together under one gen- 
eral control; and, further, that by a series of interlacing directorates the 
great business interests of the country (with the Steel Corporation as a 
eading factor) have been united under one influence to crush out com- 
petition, maintain prices and control the stee! and other business of the 
United States. 

The corporate defendants named in the Ponca» include the defendants: 
The United States Steel Corporation, the Carnegie Steel Co., Carnegie Co. 
teel & 
Wire Co. of New Jersey, National Tube Co., Shelby Tube Co., American 
Tin Plate Co., American Sheet & Tin Plate Co, American Sheet Steel Co., 
American Steel Hoop Co., American Bridge Co., Lake Superior Consoli- 
dated [ron Mines, Union Steel Co., the Clartion Steel Co., H.C. Frick Coke 
Co., the Tennessee Coal, Iron & RR. Co., Great Western Mining Co., West 
Missabe Land Co., Ltd., Wright Land Co., Ltd., Davis Land Co., Ltd., 
Wells Land Co., Ltd., Stone Land Co., Ltd., the Wabigon Iron Co., Minosia 
Iron Co., Nibiwa Iron Co., the Wenona Iron Co., Minawa Iron Co., Leonard 
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Iron & ie Co., Arthur Iron Mining Co., Fillmore Irom Mining Co., Har- 
rison Iron Mining Co., Jackson Lron eno Co., Polk Iron Mining Co., 
Tyler fron Mining Co. and the Van Buren [ron Mining Co. 


The bill of complaint asks fer the following specific relief: 

1. That the combinations and conspiracies and monopolizations of trade 
and commerce described are unlawful and that all acts done or to be done 
to Carry out the same or any part thereof are in violation of the Act of Con- 
gress of rey 2 1890. 

2. That the defendants, and each of them, be perpetually enjoined from 
doe ony act in pursuance of or for the purpose of carrying out the same. 

‘ hat. the United States Steel Corporation in and of itself, as well as 
on and all of the clements composing it, whether separate or individual, 

ther considered collectively or separately, be decreed to be illegal and in 
restraint of trade and an attem pt to monopolize and a monopolization within 
the first and second sections of said Act, and that it be dissolved. 

4. That each and all of the said constituent or subordinate companies 
each in and of itself, as well as each and all the elements composingeach, 
cespectively. whether considered collectively or separately. be decreed to 
be illezal and in restraint of trade, and as an attempt to monopolize and a 
monopo.ization within said Act, and that each be dissolved. 

That the holding of stock by any one of the defendant corporations 
in another of the defendant Saper eee under the circumstances shown 
be declared illegal, and that each of them be enjoined from continuing to 

ld Or Own such shares and exercising any right in connection therewith. 

6. That the said severai constituents or subsidiaries of the Steel Corpora- 
fon Re aSyoned and prohibited from declaring or paying any dividend to 

or use. 

7. That the several individual defendants be enjoined from continuing 
to carry out the purposes of any of the above-described combinations and 
conspiracies and attempts to restrain commerce and trade. 

8. That such orders and decrees be made in respect of the stock issued 
under the several combinations aforesaid as shall be in accordance with 
equity and good conscience, and that such disposition be made of the said 
various properties as shall effectuate the purposes of the said Anti-Trust Act. 

9. Tnat the lease entered into by the Great Northern interests and the 
Great Western Mining Co. be decreed to be illegal, and that the same be 
now canceled; also for such other and further relief as the nature of the case 
may require and the Court may deem proper. 


Ore Lease to be Canceled Jan. 1 1915—Reduction of Freight 
Rates.—The directors at a special meeting on Thursday 
morning before the filing of the Government suit referred to 
above unanimously adopted the following resolutions (the 
Finance Committee having, as appears from the bill of com- 
plaint in said suit on Oct. 17 unanimously recommended 
the same): 


Resolved, that there be recommended to the board of directors of the 
Great Western Mining Co. the surrender on Jan. 1 1915 of the lease between 
that company, the West Missabe Land Co., Ltd., and others, dated Jan. 2 
1907, pursuant to the provisions of Article 17 of said lease. 

Resolved, that there be recommended to the board of directors of the 
Duluth Missabe & Northern Ry. Co. reductions of freight rates on iron 
ore from points of the Missabe iron range reached by the lines of that com- 

any to Duluth, Minn. [from 80 cents—-Ed.], to amounts not exceeding 

0 cents per gross ton, with the suggestion that all point upon the said 
range reached by the lines of the said company be included in one zone or 
district for the purpose of establishing freight rates upon iron ore over the 
line of the said company to Duluth. 

Resolved, that there be recommended to the board of directors of the 
Duluth & Iron Range RR. Co. reductions of the freight rates on iron ore 
from points on the Vermillion and Missabe iron ranges reached by the lines 
of that company to Duluth and Two Harbors, Minn. [from 80 cents—Ed.], 
to amounts not exceeding 60 cents per gross ton, with the suggestion that 
all points upon the said ranges reached by the lines of the said company be 
included in one zone or district for the purpose of establishing freight rates 
upon iron ore over the lines of the said company to Duluth and Two Har- 
bors.—V. 93, p. 1108, 1026. 


United Telephone & Telegraph Co. of Pennsylvania.— 
Bondholders’ Committee.—The interest due July 1 1911 on 
the $2,000,000 Ist M. 5% bonds dated Apr. 1 1901 was de- 
faulted and the holders are now urged by the committee 
named below to deposit their bonds with one of the deposi- 


taries named below under agreement dated Oct. 11 1911. 

Committee: Richard G. Park, W. W. Ryon, H. H. Gilkyson, James 
Archbold Jr., T. M. Stevenson and Wm. H. Keller, the last named being 
Secretary, 912 Lafayette Bidg., Philadelphia. Depositaries: Safe Deposit 
& Trust Co., Pittsburgh, and Land Title & Trust Co., Philadelphia. 

The committee is empowered at its discretion to buy the property at 
foreclosure and to prepare a plan of reorganization which shall be binding 
on all depositors who shall not dissent in writing within 30 days after pub- 
lished notice. If no plan is compieted within 3 years, the agreement will 
terminate. Compare V. 93, p. 350. 


Waha-Lewiston Land & Water Co.—Auction Sale.—At 
auction in Phila. on Oct. 25 $1,030,000 Ist M. 6s sinking fund 
old bonds, dated May 1908, sold for $150,000 for the lot. 
ee V. 90, p. 451. 


Westinghouse Electric & Manufacturing Co.—Listed.— 
The New York Stock Exchange has authorized the substi- 
tution on the list on and after Nov. 1 of $36,738,900 com- 
mon stock on notice of issuance, in exchange for a like 
amount of outstanding assenting stock certificates. (V. 
93, p. 294.) 

Death of Chairman.—Robert Mather, Chairman of the 
board, died on Tuesday.—V. 93, p. 1047, 350. 








—The newly formed firm of Messrs. Mottu & Cie., with 
offices at 224 Rue de Rivoli, Paris, will make a specialty of 
the introduction of gilt-edge American investments in the 
French and Dutch markets. Their correspondents in the 
United States are Messrs. Mottu & Co., Norfolk, Va., who 
have also taken offices in the Knickerbocker Trust Building 
of this city, which will shortly be open for business. 

—H. K. Taylor & Co., Hartford, Conn., call attention 
by advertisement on another page to their proposition to 
furnish a safe deposit box free to any purchaser from them 
of a bond which they own and recommend. Some investors 
hesitate to purchase bonds, having no safe place to keep 
them, and this offer is made to meet such objection and to 
secure to the firm a new customer. 

—D. Sterrett Pindell, B. A., E. E., has been added to the 
staff of the engineering and construction firm of C.G. Young, 
60 Wall Street, New York City. Mr. Pindell has had a 
broad experience in a wide range of engineering. construction 
and operation of public service utilities throughout the United 
States and Canada, including steam and electric railways, 
electric lighting, hydro-electric power development, building 
construction, &c. His present activities will be especially 
in connection with examinations and reports for which the 
firm of C. G. Young has achieved a reputation—-many large 
and important undertakings in this and foreign eountries 
having been financeed upon Mr. Young’s recommendations. 





The Commercial Dimes. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 27 1911. 

General trade is not as satisfactory as could be wished. 
The country, however, is piling up a big credit balance with 
Europe because of enormous exports. Profits in the iron 
and steel trade have suffered from recent reductions in prices 
but sales are increasing. Some believe that fundamental 
conditions in this branch of business will soon improve, irre- 
spective of the action of the courts in regard to the Steel 
Corporation, against which the Government has brought 
proceedings. ‘The record-breaking cotton crop is a favorable 
factor in the general condition of the country. 


LARD has been quiet but higher. There is some im- 
provement in the demand. Prime Western here 9.25c.; 
refined for Continent 9.85c. South America 10.50c. and 
Brazil in kegs 11.50c. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Tues. Wed. Thurs. Fri. 
October delivery. __. _-. 9.20 


9.10 9.05 9.05 8.90 
January delivery... _- 9.25 9.15 9.11 9.11 9.05 


DAILY CLOSING —- OF LARD FUTURES IN CHICAGO. 


at. Mon. Tues. Wed. Thurs. Fri. 
October delivery.___ _- 9.07% 8.9744 8.85 8.82% 8.85 8.72% 
January delivery... - 9.10 9.05 9.00 8.92% 8.97% 8.90 
PORK has been steady and fairly active. Receipts at 


Western packing points have been heavy. Mess here $17 to 
$17 25, clear $16 75 to $18, family $19 50 to $20 50. Cut 
meats in fair demand; pickled hams 12c., pickled bellies, 
clear, 11% to 12%c. Beef steady with good demand, 
$12 50 to $13, packet $13, family $14 and extra India mess 
$18 50 to $19. ‘Tallow steady; trading continued dull, with 
city quoted 634c. Stearines steady at 10 to 10 ce. for oleo 
and 10% to 11 for New York lard. Butter has been firm; 
creamery extras 3lc., firsts 27}9c. to 29c. Cheese steady, 
with State whole milk, colored fancy 14%e. Eggs have 
been steady. Western firsts 23 to 25c. 


OIL.—Domestic linseed has been steady and more active. 
The more favorable weather apparently brought buyers 
into the market. Indications are that consumers’ stocks are 
at alow ebb. City raw, American seed, 90 to 9le.; boiled 
91 to 92c.; Calcutta, raw, 98c. Cottonseed has been steady. 
Winter 5.90c., summer white 5.80c., crude intermediate 
4.40c. Cocoanut 10 to llc. for Cochin and 10c. for Ceylon. 
Corn steady at 6.20 to 6.25c. Lard steady with prime 
quoted at 824% to 86c. and No. 1 extra 60 to 64ce. Cod 
steady; the prolonged stormy weather has hindered the 
fishing fleets and operations in domestic waters are expected 
to bring poor results. Newfoundland 54 to 55c. and 52 to 
53c. for domestic. 

COFFEE on the spot has been steady. ‘The country de- 
mand continues quiet. Buying is of a hand-to-mouth char- 
acter, as nobody cares to take a chance of a sudden change 
in prices. Rio No. 7, 15% to l6c., and Santos No. 4 nomi- 
nally 1634c. Futures have been somewhat weaker. How- 
ever, a good undertone is noted, showing that the bulls are 
not willing to yield the field to the bear contingent. Santos 
shippers hold firm. Closing prices were as follows: 


ee. 14.46@14.47|Feb ____-_- 13.68 @13.78|June ____- 13.31 @13.33 
aay 14.46@14.47|Mch __-_- 13.42@13.43|July__.__- 13.30@ 13.85 
Rare 14.45@ 14.46 |}Apr .__--- 13.35@13.388;Aug  _._-_- i3.29@ 13.31 
Ee 14.00@ 14.10); May____-_- 13.83 @13.35|Sept_-_-_-_-- 13.27@13.30 


SUGAR.—Raw has shown soine activity, though at lower 
prices. 400 tons of Brazils were soldat 5.735c. Centrifugal, 
96-degrees test, 5.735c.; muscovado, 89-degrees test, 5.235c.; 
molasses, 89-degrees test, 4.985. Refined has also been 
somewhat lower. Granulated 6.50 to 6.70c. 

PETROLEUM has continued steady with an active export 
and domestic demand. Chartering for China was a feature. 
Refined barrels 7.35¢e., bulk 3.85c. and cases 8.85¢e. Gasoline 
in 100-gailon drums 18%4c., drums $8 50 extra. Naphtha, 
72 to 76-degrees in 100-gailon drums 16%4c., drums $8 50 
extra. Spirits of turpentine 49c. Rosin $6 60 for strained. 

TOBACCO.—Trade in tobacco remains within very con- 
servative channels, conditions continue quiet, but packers 
say the market is steady. There are still no signs of more 
aggressive operations. The reorganization of the Tobacco 
Company is being closely followed. Some little business 
is being done in binder tobacco of which there is a moderate 
supply. Planters ideas on the remaining crops are too high 
and as a result the situation in the fields is quiet. While the 
consumption of cigars is good, manufacturers. find their 
collections poor and buy for necessary needs only. 

COPPER has been fairly active. Exports are again in- 
creasing. Yet the prospect is for a further accumulation 
of copper this month. The demand from consumers is light. 
Lake 12 4c., electrolytic 12.40 to 12.45c. and standard 12.15c. 
to 12.25c. Tin has been steady. Spot here 42c. Some 
small transactions have been made recently, but little inter- 
est is manifested in the market at present. Spelter 6.20>., 
lead 4.25c. Pig iron has been more active, with foundry 
interests taking fair-sized contracts. Eastern furnaces are 
calling for more active shipments on contracts. Stocks 
throughout the country are decreasing. No. 1 Northern 
$15 25 to $15 50; No. 2 Southern $14 50 to $1475. There 
has been a heavy falling off in the steel trade during the past 
week. The effects of the keen competition for orders is be- 


ing felt, notwithstanding the low level at which the product 
is being sold. 
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telegrams from the South to-night is given below. 
week ending this evenin 


COTTON. 


Friday Night, Oct. 27 1911. 
THE MOVEMENT OF THE CROP as indicated by our 


For the 
the total receipts have reached 


487,092 bales, against 473,532 bales last week and 431,129 
bales the previous week, making the total receipts since 
Sept. 1 1911 2,986,415 bales, against 2,519,282 bales for 
the same period of 1910, showing an increase since Sept. 1 


1911 of 467,133 bales. 


























| | 
Receipis ai— Sat. Mon Tues. | Wed. Thurs.| Fri. | Total. 

Galveston _..... 20,607) 17,513) 39,976) 25,860 18,298) 15,309 137,563 
Texas City..... 4,420; 5,512) 8,815) 6,054 7,687) 3,718 36,20 

Port Arthur, &c. — —_— iphatinies amine niin 3,298 3,298 
New Orleans...-} 5,449; 6,399) 10,453) 8,965 6,832) 14,067 52,165 
MOUS: iS Ewawsed 3,767; 3,652) 3,688; 1,913 2,941) 1,795 17,756 
Pensacola _.-.-.-. sows “ech bowt sees! 10,500 eoce! 10,500 
Jacksonville, &c. 355 527 pia 752 1,84 cane’ © are 
Savannah _....-. 18,553) 22,988) 30,489) 15,063 14,589) 19,734 121,416 
Brunswick _.-.- ets inti .---| 2,500 18,090 950 21,540 
Charleston ..... 2,646; 3,269; 3,249) 3,085 2,031; 4,709 18,989 
Georgetown ._.. — nihans > o aie — outed ead! MEAS - 
Wilmington _...| 4,087) 5,872) 5,817) 3,162 3,925) 3,547 26,410 
DL: tencuwe 4,380; 6,058) 7,478) 4,811, 4,040! 4,346 31,113 
N’port News, &c. enite ale < » ie aaewl tne Po PRR 
New York....-.-. 100 Lido « 50 dora! Suit is 160 310 
ee 240 507 453 341) 593 372 2,506 
Baltimore  ..... piakenoel ee ‘inte aeasl ----| 383,846 3,846 
Philadelphia. --—- jie pik oi éinaes ance ak ie i ae 
Totals this week 64,604) 72,297'110,468' 72,506 91,366! 75,851 487,092 








The following shows the 
since Sept. 1 1911, and the stocks to-night, compared with 


last year: 


week’s total receipts, the total 









































1911. 1910. Stock. 
Receipts to 
Oct. 27. This Since Sep| This |Since Sep | 
Week. | 11911. | Week. | 1 1910. 1911. 1910. 

Galveston._...-. 137,563/1,074,977 153,610/1,109,536) 182,522, 218,156 
Texas City_..-..- 36,206; 143,416 6,933 55,017 PAE adanad 
Port Arthur, &c 3,298 17,236 6,348 28,625 ae: SRS Ser wee | 
New Orleans_..-.| 52,165) 201,883 50,572) 205,120 82,769. 69,410 
SOUND <é cade ane 17,756 93,508 14,500 70,369 93,962; 36,945 
Pensacola. ...-.. 10,500 ko Se Oe i, . BRR oe aes ae ones t 
Jacksonville, &c_.| 3,474) 10,909 1,874 pom ..&. . i. oe 
Savannan......-. 21,416!) 828,957 74,527) 552,883) 212,701) 146,268 
Brunswick ....-.- 21,540; 104,895 5,495 02,396 6,674, 5,371 
Charleston ....-.. 18,989; 144,052 17,855) 112,865 63,539) 34,285 
Georgetown ....] --.-.. 135; 12 REE ER mes | 
Wilmington —_-._-} 26,410) 153,646 21,191; 162,371 32,507 45,296 
ES . ciat hs we cea eee 31,113; 162,914} 30,034) 141,312 30,889 13,013 
N’port News, &c_| —-..-.. 51 727 Be EES ee | 
mee. OUR. cw 310 |, ee 1,295 78,800 103,988 
BONED <a. diekim teem 2,506 3,273 144 1,620 2,447 1,701 
Baltimore... .- 3,846 12,070| 6,897 15,440 6,854 11,494 
gS, ES peer mS Hy pe Pn Foe 2,671 2,509 

, PR 487,092 2,986,415 390,831'2,519,282' 767,552 688,436 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— | 1911. 1910. | 1909. 1908. 1907. 1906. 

Galveston __-| 137,563! 153,610 130,518!) 168,898 74,700} 188,151 
Tex. City, &c. 39,504 13,281) 1,563 3,840 5,43 11,097 
New Orleans- 52,165 50,572) 84 92,681 65,410) 96,789 
Mobile ._.... 17,756 14,500 15,008 19,198 16,986 14,794 
Savannah ___| 121,416 74,527) 101,035 71,592 88,779 87,107 
Brunswick - _ - 21,540 5,495 17,390 14,740 12,128 7,635 
Charleston, &c 18 989 17,979 15,282 10,724 13,810 7,412 
Wilmington_- 26,410 21,191 18,594 19,113 23,211 19,553 
Norfolk _..-_- 31,113 30,034 36,821 27,632 25,533) 27,691 
N’port N., &c ikweae 727 298 276 Ss aa 
All others_-__- 20,636 8,915 11,718 11,966 9,693 14,542 
Total this wk_| 487,092; 390,831; 420,071} 440,660)| 337,068) 474,771 














Since Sept. 1_'2,986,415 2,519,282 2,826,881 





2,595,114 





1,901,505 2,633,253 





The exports for the week ending this evening reach a total 
of 401,633 bales, of which 176,820 were to 
53,923 to France and 170,890 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 


reat Britain, 



































Week ending Oct. 27 1911. From Sept. 1 1911 to Oct. 27 1911. 
Exported to— Exported to— 
Exports 
jrom— Great | | Contt- Great Conti- | 
Britain. Fr’nce; nent. | Total. Britain. \France.| nent. | Total. 
Galveston a 44,177 16,244 51,019111,440 432,955 110,214 280,486, 823,655 
Port Arthur... apa elite cialh ous Gb aioth eo a stnen 5,152 7,876 
Texas City ...) 45,21414,011)  _.... 59,225 102,986) 23,311 5,688) 131,985 
New Orleans... 36,259) 8,053) 14,005) 58,317, 75,958; 27,762 39,685; 143,405 
Mobile -__-. eel. Gis ahi npn: tame i Gaeae | 8,592 4,836) 13,949, 27,377 
Pensecotn baeke desi -.--| 10,500 10,500 16,055) 6,805 10,500 33,360 
IRAE SEES TO Tech aa Be ae I BRAS ell Maer a 
Savannah __.. 18,256 10,582) 57.131 85,969 168,974] 70,970] 225,348) 465,292 
Brunswick.... 3,100) -.-.| 14,694, 17,794 41,934) _..-- 62,719 104,453 
Charieston.... ..... siddl “sa aete er eee 6,800, .....| 57,103) 63,903 
Wiimington... 12,886) ....| --..- | 12,886 41,963) 18,712) 48,558) 109,233 
a EE SRE ey met | eet RG fu teshh a ideneon | 1,991 
EE PROS: Tas SAR ts ale inet SS Ged oe erro | 
New York.... 8,460) 3,533) 5,548) 17,541 69,891' 21,850; 60,999) 152,740 
DOR 2 sis. | OTM ead «-dee | 4,672 28,459) ..... 2,975, 31,434 
Baltimore .... 2,796) 1,800, ..... | 4,296 4,905, 2,210 27,350, 34,465 
Philadelphia. 1,000 -...| 900 1,900 5/7991 _.__. 5,200, 10,999 
PORTE: MUM we oceGh 16a tesseal esses’ seanti eee el pa eghhe th ee a 
San Francisco. .....| ....| 16,048 16,048 _.....| _.... 26,301| 26,301 
Seattle ...... oe ee a a eee adil 3,252) 3,252 
Tacoma ....-. be eS Ar ye Set hn Cee te Soe Pe 950 250 
Portiang, Ore. ...<.} ss BP wowed oe ee Se er eee Pee ee Sy pene 
POD, ociné* codes | 2 peter ty: Reve earn om SUNT meer. at gaia sarah 
Dibcedon® becod tts ets ee ee eee eee . 
ME 6b décee 176,820 53,923)/170,890 401,633 1,009,786 286,670) 875,5152,171,971 





Total 1910___. 129,64166,590' 99,055 295,286 836,613 225,348! 655,798 1,717,759 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. 


New York. 


We add similar figures for 


| 





























































































On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leaving 

Oct. 27 at— |Britain.| France| many. |Foreign| wise. | Total. Stock. 
New Orleans - -, 4,456 2,032 4,302 8,548 253| 19,591 63,178 
Galveston ...-) 38,336) 3,850) 15,589) 14,639] 1,870) 74,284) 108,238 
Savannah _...| 8,600; 3,500; 12,000); 2,000;  -_..- 26,1001 186,601 
Charleston... aE | ee RED ,000 46,539 
Mobile ..-...- 13,765 400 AL. sce 1,562) 22,561 31,001 
PT Ee SS Tes ane Ce Ee es aes ae 14,200 14,200} 16,689 
New York...-| 3,000} 1,200; 2,000) 1,500}  -___. 7,700 71,100 
Other ports._.| 13,000 4,000; 15,000 it Eat hecearthaad 33,000 29,770 
Total 1911_._| 86,157) 14,982) 67,725| 27,687| 17,885|214,436| 553,116 
Total 1910.-|111,726| 24,786) 73,110) 29,906) 20,555|260,983| 428,353 
Total 1909__' 97,641' 18,986' 66,431' 28,229) 26.1131)227.500' 651.929 











Speculation in cotton for future delivery has been brisk 
during the week with erratic fluctuations in prices, now 
advancing and now receding. ‘The weather news has been 
one of the leading factors. A frost scare at one time caused 
a sharp advance. Also there has been some evidence that 
in the neighborhood of the 9-cent level spinners were in 
some cases rather more disposed to buy. Holding back of 
cotton at the South also is reported. Spot houses at times 
bought freely, and so have some well-known Southern 
operators. Wall Street and the so-called Waldorf-Astoria 
bear contingent have also been good buyers. The buying 
by Wall Street in some influential instances was for long 
account. In other cases it was simply buying by Com- 
mission houses in that quarter to cover shorts. At times the 
New Orleans market has shown considerable strength. 
Now and then, too, the short interest has seemed to not a few 
observers somewhat congested. The exports have been 
large. Yarns have been in somewhat better demand at the 
current low prices. Some of the spot markets have latterly 
shown a tendency to resist any downward movement of 
prices. On the other hand, however, it is contended that 
even killing frost in parts of Texas and Oklahoma has been 
confined to so comparatively small a tract of country that 
it has done no serious harm. Furthermore, the Census 
Bureau’s report of the ginning up to Oct. 18, which appeared 
on Wednesday, Oct. 25, was generally construed as a very 
bearish document. Although it is recognized that ginning 
figures at this time of the year are not always a trustworthy 
guide as to the real size of the crop, yet it is accepted 
by very many of the trade as a fact hardly open to contro- 
versy that this report indicates a larger crop than was ever 
before raised. Just how large it is can hardly be decided at 
this time of year; it is considered as largely conjectural. 
Latterly the Liverpool market, apparently impressed by 
Wednesday’s ginning report, has been weak, more so, in- 
deed, than was expected. That market has also had to con- 
tend with the grave apprehensions in Manchester growing 
out of the spread of the rebellion in the Chinese Empire. 
As China is the second largest customer of Lancashire, it is 
feared that the English trade with the Flowery Kingdom 
may suffer serious injury. The financial situation in Shang- 
hai, where some of the banks are said to have recently sus- 
pended and where mercantile houses seem to find it diffieult 
to meet drafts, has lent a certain color to Manchester’s ner- 
vousness. Also, the prolongation of the war between Italy 
and Turkey, it is feared, may do harm to Lancashire’s cot- 
ton business. The receipts at the ports have been large and 
the great mass of spinners seem to be purchasing from hand 
to mouth. Southern hedge selling has continued to be a 
feature, though perhaps not so much so as last week. To- 
day prices advanced on cold weather, increased spinners’ 
takings, Wall Street buying and covering. Spot cotton ad- 
vanced 5 points for the week, ending at9.50c. for middling 
uplands. 

The rates on and off middling, as established Sept. 13 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


DOR vice otiwecde c.1.50 on| Middling ...._.-. ec. Basis|Good mid. tinged.c. Even 
Strict mid. fair....1.30 on|Strict low mid__..0.25 off| Strict mid. tinged._0.15 off 
Middling fair... 1.10 on| Low middling--_--.-. 0.60 off| Middling tinged__..0.25 off 
Strict good mid_...0.66 on|Strict good ord....1.05 off! Strict low mid.ting. 0.60 off 
Good middling....0.44 on|Good ordinary....1.75 off| Low mid. tinged. __1.50 off 
Strict middling. ...0.22 on|Strict g’d mid. tgd_0.35 on|Middling stained. _0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 21 to Oct. 27— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands.........-.. 9.75 9.45 9.35 9.45 9.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations on middling upland at New York on 
Oct. 27 for each of the past 32 years have been as follows: 
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5s 0. anes 9.50 | 1003.0... 10 .35|1895.c__._- 8 .62/11887_c_.__-. 9.69 
RRR 14.75 | 1002....... KDR. | aes 6.812886... ccs 9.25 
es oonauk 14.55; 1901... -.-. 8.38 /}1893______- 6 .1078885.. .. 5. 9.75 
Pee 9.40);1900______- ®0.30118602....... S$ .20141684.. .. ic 75 
— Freegekan: 10.95 | 3600. ...... fou 3) aes OW O'R ee 10.62 
RR FG. Ol bee cécecs 5.38 11890... . 10.06)1882______- 10.69 
SOOO si nceus 10.65|1897____. - 6.06)1889______- 10.50/)1881______ 11.62 
ES coccs afte ie) eee 7.94'1888____._- - 3)” 11.06 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contir’ct| Total 

Saturday... _/Quiet 30 pts adv__- Waray steady - -| Saeko caer deawalad 
Monday_...)Dull 30 ptsdec —___ _/|S RR GEES Bt eRe 17,400} 17,400 
Tuesday ._./Dull1Q ptsdec  _...jSteady___._. _- | EE SR a 
Wednesday~|Dull 10 pts adv____- weeny. ..... ok aciecel aoe pemiand 
Thursday ..|;Dull 5ptedec _..-.|Steady.__.__._| _..... 400 400 
Friday ....- Dull 10 ptsadv _. Vier OOOGe nd olocus dba 400 400 

UD ey eM ee ee ns ee ee) re 18,200! 18,200 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 


[VoL. LXxxxil 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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THE VISIBLE SUPPLY OF COTTON to-night, as made - suygdSa- aa25ody505 53988 gE Sg Js 
up by cable and telegraph, is as follows: Foreign stocks, as geo eoChs Seek Secccaeelueessas abe : 3 | 
well as the afloat, are this week’s returns, and consequently Sonuesss BE gEBESS SEs Ss aesegeus sey & 
all foreign figures are brought down to Thursday evening. HANI 445 seInocoaz>mnRooazmoamma 
But to make the total the complete figures for to-night es nlite tile dais tik the | ata 
(Friday), we add the item of exports from the United States, @ above totals show that the interior stocks have tn- 


creased during the week 80,349 bales and are to-night 111,731 


including in it the exports of Friday only. bales more than at the same time last year 













































































October 27— 1911. 1910. 1909. 1908. The receipts 
Stock at Liverpool pie ails oe bales. 399.000 412,000 672,000 411,000 at “4 en towns have been 16,148 bales more than the same 
ll RT AT SE ; ,000 7,000 14,000 . 
Stock at Manchester ........... 20,000 14,000 34,000 26,000 — ast — 
Total Great Britain stock-_-_-.-.- 424,000 431,000 713,000 451,000 OVERLAND MOVEMENT FOR THE WEEK. AND 
Stook at Hamburg LUGS RGD Si 142-000 , 19.000 11,000 20000 | SINCE SEPT. 1.—We give below a statement showing the 
EAE IS : 02,000 179,000 185,000 j 
Sine 22 Greene a ~~~ - owen sen at'tee “Ga'sum han'aee © tee’eas overland movement for the week and since Sept. 1, as made 
Stock at Marseilles._........... 2'000 2°000 2000 4'o00 | up from telegraphic reports Friday night. The results for the 
ee — agen Mil pane fosiende oes -0 200 17°088 15,008 week and since Sept. 1 in the last two years are as follows: 
Stock at Trieste ......_._-..--- 00 2,000 3,000 10.000 sails i 1 in 
“7 a nce nce 
4: Total Continental stocks_____- 241,000 230,000 449,000 345,000 es cietn a aa ~ . ie a oe “— ve 
'. Total European stocks______- 665,000 661,000 1,162,000 796,000 ee ee 2,692 11.856 29,882 
India cotton afloat for Europe... 18,000 63,00 26,000 43.000 Via Rock Island--_-...----.---- 105 283 : 3,910 
Amer. cotton afloat for Europe_. 960,758 751,405 816,169 760,935 Via Louisville ..........-....-- 5,498 14,878 5,603 13,630 
Egypt, Brazil,&c.,afilt.for Europe. 40,000 68 ,000 42,000 36,000 Via Cincinnati 2m ee ee eee eee ee- 692 3,17 3,704 8 ,466 
Stock in Alexandria, Egypt-__.-- 91,000 142,000 123,000 123,000 Via Virginia points--....-.-.--- 6,893 22,087 8,348 23,491 
Stock in Bombay, India_______- 38,000 191,000 103,000 149.000 Via other routes, &cC.-....--...- 15,869 36,540 5,324 59 
Stock in U.S. ports _._ii....-- 767,552 688,436 889,429 755,690 
Stock in U. S. Interior towns---- 583,506 471,775 530,365 825,915 |), ait ao ---------- 44,705 122,095 52,700 145,408 
. S. exports to-day_-..-...-.- 53,800 28,981 66,541 77,642 ee 
, : Overland to N. Y., Boston, &c___ 6,662 16,015 7,041 18,355 
Total visible supply_________- 3,417,616 3,066,597 3,758,504 3,367,182 Between interior towns. -_------- 42 3,815 523 4,380 
yy ome above, totals of American and other descriptions are as follows: selene, S9., Tom Soww........ wt watt oes 45,508 
merican— 
Liver ool stock. eM Fe heles. 297,000 335,000 591,000 304,000 Total to be deducted_________ 7,475 28,787 8,520 36,359 
ee Cl. wcaanwedé am ae ,000 11,000 29,000 18,000 
cain werged hea Sea PORE HN, re Ba 198,000 424,000 287,000 Leaving total net overland *______ 37,230 93,308 44,180 109,049 
merican afloat for Europe._._- »458 $751,405 816,169 760,935 
7 4 _ ee uh de but tow aos ene oor aee 889,429 755,690 * Including movement by rail to Canada. 
~ jy |. eae : 71,775 530,365 625,915 i ’ 
U.S. exports to-day._..........- 53 ,800 28,981 66,541 77,642 h = angehe ov Sa the week’s net overland movement 
as been 37,230 bales, against 44,180 bales for the week last 
ae Eo ap ia 2,880,616 2,484,597 3,346,504 2,829,182 | year, and that for the season to date the aggregate net over- 
Liverpool stock... eget 08.000 fr.000 61.000 ‘107,000 land exhibits a decrease over a year ago of 15,741 bales. 
Pt Cite agiidhsbioe= 5,000 5,000 7,000 14,000 1911 1910 
Manchester stock.............. 7,000 3,000 5,000 8,000 In Sight and Spinners’ Since Since 
Continental stock....-...------ 36,000 32,000 25,000 58,000 Takings. Week. Sept. 1 Week. Sept. 1 
Biiiaoes for erepe;------- 48M Saas Ge-ons 43.008 | Reine ae Beth 27 Aa eee esate Meee ttecee 
egypt, ’ +9 GAMVGV. ~~... - ’ ,00 42,000 36,000 et overian 0 9. ee OO SO > ew +> ’ , ’ 
aes ~ een eae Egypt SE ET: B 4 008 143,909 123,000 123,000 | Southern consumption to Oct. 27. 47,000 324,000 46,000 310,000 
Re ane aie ! 103,000 149,000 
° ated merketeG. . << ccscccece 571,322 3,403,723 481,011 2,938,331 
- Total East India, &c__._.._-~- 537,000 382,000 412,000 538,000 | Interior stocks in excess..__--~.- 80,349 83,069 81,148 420,997 
. Total American _.____-._.... 2,880,597 2,484,597 3,346,504 2,829,182 
cS Came into sight during week..651,671 -_______- 668 360° Sitios se 
F Total visible supply__-...-_-- 3,417,616 3,066,597 3,758,504 3.367.182 Total im sighS Oct. 37... ..-.c6 concen S.BOG.tee  ésoaus 3,359,328 
Middling Upland, Liverpool____. 5.17d. 7.760. 7.71d. | 4.00d. 
Middling Upland, New York. _-- 9 .50c. 14.75c. 14.75c. 9.35c. | North. spinners’ takings to Oct.27 94,437 384,038 94,251 420,864 
Egypt, Good Brown, Liverpool_. 10d. 12 13-16d.11 11-16d. 8 544d. . : . . 
Peruvian, Rou h Good, Liverpool 9.754. 10.50d. 9.00d. 8.15d. Movement into sight in previous years: 
roacn, ne, verpool........ . 7 od. 7 1-16d. 4 13-16d. Week— Bales Since Se 
v ’ : pt. i— Bales. 
MGTinnevelly, Good, Liverpool... 5 5-16d. 7 4d. 6%d. 4 11-16d. 1909—Oct. 29 LD ap ae Se 561,410 1909—Oct. 29 Sed a > ae 3,809,055 
‘ . a ee ; RON, ,625,05 
F*Continental imports for the past week have been 257,000 | 1907—Nov. 1------------- 454,462|1907—Nov. 1-__--.----- 2,737,143 
bales. = 1906—Nov. 2-..-.-.-------- 625,490/;1906—Nov. 2... _-.--. 3,483,325 





;.. The above figures for 1911 show an increase over last week 
of 285,769 bales, a gain of 351,019 bales over 1910, a de- 
crease of 340,888 bales from 1909, and a gain of 450,434 
bales over 1908. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 

Week ending 

October 27. Sat'day. , Monday. Tuesday.,Wed'day .|\Thursd’y., Friday. 
Galveston ----- 9 11-16 | 9 9-16 | 9 4 9 sf 9% 9 hy 
New Orileans...| 99-16 | 97-16 | 97-16 | 97-16 | 9 +) 9% 
Mobile _...-..-- 9 3-16 9 3-16 9 1-16 9 1-16 9 9% 
Savannah ..... \% 9 8% 8% 9 9 
Charleston...:s<| 9 3-16 i) 8% 8%@9 | 9 9 
Wilmington....| 8% 9 8% 8% 9 9 
Norfolk ...-.-.-- 9% 9% 9 1-16 9 1-16 9% 9% 
Baltimore ..... 9% 4 9% 9 % 9% 9% 
Philadelphia ...|10.00 9.70 9.60 9.70 9.65 9.75 
Augusta.....-.- 9% 9 %-5-16| 9% 9 1-16 9 3-16 9 3-16 
Memphis ....--. 9% 9% 9% 9% 9% 9% 
St. Louis..-..-- 9% 9 %4 9% 9% 9 % 9 % 
Houston ..-..-- 99-16 | 9% 95-16 | 97-16 | 97-16 | 9% 
Little Rock....' 9% 9% 9% 9% 9% 9% 





NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for ee 
Orleans cotton market for the past week 


options in the New 
ave been as follows: 





























Sat'day, | Monday,| Tuesday,| Wed’ day ,|\Thursd’y,| Friday, 
Oct. 21. | Oct. 23. | Oct. 24. | Oct. 25. | Oct. 26. | Oct. 27. 
October— 

cones « 9.59 —/ 9.35-.44) 9.28-.31| 9.25-.46| 9.46-.51; 9.43-.47 
Closing ...... 9.60 —)| 9.40-.42| 9.28-.30| 9.42 —| 9.36 —/ 9.46-.48 
0v.-— 

Range ....-- 9.49-.50| 9.25 —i—- @ —|—- @ —|— @ —'— @ — 
Closing ...... 9.44-.46) 9.14 —| 9.11 —) 9.21-.23| 9.16-.18) 9.28-.30 
Range ....-. 9.36-.49| 9.12-.24| 9.03-.13) 9.06-.25) 9.13-.32) 9.17-.26 
Closing - .-.-~-- 9.42-.43| 9.12-.13) 9.09-.10) 9.19-.20) 9.14-.15) 9.25-.26 
an.— 

Range ...... 9.37-.51| 9.12-.27| 9.03-.14) 9.06-.25) 9.12-.32) 9.16-.26 
ee Rare 9.44-.45| 9.12-.13) 9.09-.10| 9.18-.19| 9.13-.14) 9.24-.25 

Range _.._.- re Soey eget. aces Sore, ert ee 
yun ase Gina 9.49-.51) 9.17-.19| 9.14-.16| 9.22-.24| 9.17-.19) 9.28-.30 
ch.— 

R I hi hemdivcaies 9.48-.62| 9.24-.39| 9.16-.26) 9.17-.35) 9.22-.41) 9.25-.35 
Closing ...... 9.55-.56; 9 24-.25) 9.21 —| 9.28-.29| 9.22-.23) 9.33-.34 
April— 

Range ....-.- — @-|— @ —-|— @ —|— —|— @—|\—- @ — 

i. nae 9.60-.62) 9.29-.31| 9.26-.28) 9.33-.35| 9.27-.29| 9.38-.40 
ay— 

Range ...... 9.62-.75| 9.40-.55) 9.31-.40| 9.35-.49| 9.35-.55) 9.39-.48 
oa TE 9-71-.72| 9.39-.40| 9.36-.37) 9.43-.44| 9.35-.37) 9.46-.47 
uly— 

Ea — 9.84) 9.50 —) 9.42-.47| 9.49-.50) 9.50-.61) 9.52-.55 
— imam 9.81-.83) 9.49-.51) 9.46-.48| 9.53-.55) 9.45-.47) 9.55-.57 
one— 

See Steady. | Steady. | Steady. | Firm. ; Steady. | Steady. 

ptions __.-. Irreg'lar.iBar. st’y! Steady. | Steady. | Steady. | Steady. 
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ELLISON’S ANNUAL COTTON REVIEW FOR THE 
SEASON OF 1910-11.—In our editorial columns will be 
found an article in which we give the figures from Mr. Elli- 
son’s annual review of the European cotton trade for the 
season of 1910-11 as received by us this week by cable. 
Reference is also made thereto in the Financial Situation. 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its re- 
port on the amount of cotton ginned up to Oct. 18 from the 
growth of 1911 as follows, comparison being made with the 


returns for the like period of the preceding years. 

The third ginning report for the season places the quantity ginned prior 
to Oct. 18 from the growth of 1911 at 7,740,634 bales, counting round as 
half bales, against 5,423,628 bales a year ago, 5,530,967 bales two years 
ago and 6,296,166 bales three years ago. he round bales included this 
year were 53,605, compared with 66,183 for 1910. The Sea Island cotton 
reported for 1911 was 40,034, compared with 25,691 for 1910. 

The number of bales, counting round as half bales, ginned to Oct. 18 
the last four years, by States, was as follows: 


1911. 1910. 1909. 1908. 

A See 7,740,634 5,423,628 5,530,967 6,296,166 
i 834,637 525,226 512,323 694,104 
RC GY NEIRR PR cag 277,978 161,363 330,884 347,468 
REE ge 42,875 27,238 35,006 34,027 
I ee en 1,547,257 912,612 1,113,341 1,119,228 
ET a a eae 175,446 113,770 143,97 207,992 
EE SR Ee 384,976 358,851 390,096 621,399 

Dan Geen. . occcuaccuce 438 466 250,141 255,040 276,222 
a 394,012 421,62 329,429 132,556 
I, a 792,931 516,232 624,301 660 ,678 
RN a 125,791 57,769 101,25 131,073 
a Sa FSS RE A a 2,694,067 2,070,261 1,675,428 2,047,796 
All other States............ 32,198 8,540 19,892 23,623 


The distribution of the Sea Island cotton for 1911 by States is: Florida, 
15,100; Georgia, 24,215, and South Carolina, 719. 

The statistics in this report for 1911 are subject to slight corrections when 
checked against the individual returns of the ginners being transmitted by 
mail. The corrected statistics of the quantity of cotton ginned this season 
to Sept. 25 are 3,676,594 bales. 

WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by a pe this evening denote that favorable weather 
has prevailed quite generally over the South during the week, 
and in consequence the gathering of the crop has progressed 
very well. Teinperature has been lower with light to ki!ling 
frosts reported in some localities. 

Galveston, Texas.—A cold wave swept over Texas during 
the first part of the week, with snow in the Panhandle and 
killing frosts reported, with freezing temperatures in north- 
ern counties which, it is claimed, damaged the crop. Some, 
however, deny that damage has been done. We have had 
rain on one day during the week, the precipitation reaching 
twelve hundredths of an inch. The thermometer has 
ranged from 48 to 80, averaging 64. 

Brenham, Tex.—There has been rain on one day during 
the week, to the extent of forty-two hundredths of an inch. 
Average thermometer 60, highest 78, lowest 41. 

Cuero, Tex.—We have had rain on one day of the past 
week, the rainfall being thirty-eight hundredths of an inch. 
The thermometer has averaged 61, the highest being 83 and 
the lowest 39. 

Dallas, Tex.—It has rained on two days during the week, 
the rainfall being one inch and two hundredths. The ther- 
mometer has averaged 57, ranging from 33 to 81. 

Henrietta, Tex.—Rain has fallen on two days during the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has ranged from 36 to 79, aver- 
aging 58. 





| 





Huntsville, Tex.—There has been rain on one day during 
the week, the precipitation being forty-two hundredths of 
aninch. Average thermometer 52, highest 76 and lowest 38. 

Kerrville, Tex.— We have had rain on one day of the past 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has averaged 58, the highest being 85 and 
the lowest 30. 

Lampasas, Tex.—Rain has fallen on one day of the week, 
the rainfall being twenty-eight hundredths of aninch. The 
thermometer has averaged 57, ranging from 33 to 81. 

Longview, Tex.—There has been rain on one day of the 


week, the precipitation reaching thirty-eight hundredths of 
aninch. ‘The thermometer has ranged from 38 to 80, aver- 
aging 59. ’ 


Luling, Tex.—We have had rain on one day the past week, 
the rainfall being twenty-five hundredths of aninch. Aver- 
age thermometer 59, highest 78, lowest 40. 

Nacogdoches, Tex.—Rain on one day of the week, to the 
extent of thirty-seven hundredths of an inch. The ther- 
mometer has averaged 56, the highest being 77 and the low- 
est 35. | 

Palestine, Tex.—Rain has fallen on one day of the week, 
the rainfall being thirty hundredths of an inch. The ther- 
mometer has averaged 56, ranging from 38 to 74. 

Paris, Tex.—Rain on two days of the week, the precipi- 
tation reaching fifty-four hundredths of an inch. The ther- 
mometer has ranged from 33 to 77, averaging 55. 

San Antonio, Tex.—Rain has fallen on one day of the 
week, to the extent of twenty-four hundredths of an inch. 
Average thermometer 60, highest 80, lowest 40. 

Weatherford, Tex.—Rain has fallen on two days of the 

ast week, the rainfall being nineteen hundredths of an inch. 
The thermometer has averaged 56, the highest being 76 and 
the lowest 35. 

New Orleans, La.—We have had no rain during the week. 
The thermometer has averaged 66, ranging from 52 to 80. 

Shreveport, La.—Rain has fallen on one day during the 
week, the rainfall being twenty-eight hundredths of an inch. 
The thermometer has ranged from 38 to 76, averaging 58. 

Ardmore, Oklu.—Rain has fallen on one day of the week, 
the rainfall being sixteen hundredths of an inch. Average 
thermometer 57, highest 79, lowest 35. 

Tulsa, Okla.—We have had rain on one day of the past 
week, the rainfall being eighteen hundredths of aninch. The 
thermometer has averaged 54, the highest being 76 and the 
lowest 31. 

Helena, Ark.—Weather fine and warmer. There has been 
rain on one day of the past week, the rainfall being two hun- 
dredths of an inch. The thermometer has averaged 54, 


ranging from 38 to 71. 


Little Ruck, Ark.—There has been rain on one day during 
the week, the precipitation being thirty-three hundredths of 
an inch. Thermometer has ranged from 39 to 71, aver- 
aging 55. 

Memphis, Tenn.—There has been rain on one day during 
the week, to the extent of eight hundredths of an inch. 
Average thermometer 58, highest 73, lowest 43. 

Nashville, Tenn.—Rain has fallen on one day during the 
week, to the extent of fourteen hundredths of aninch. The 
thermometer has averaged 54, the highest being 74 and the 
lowest 34. 

Mobile, Ala.—Dry all the week. Light to killing frosts at 
some points in the interior on Monday. The thermometer 
has averaged 64, ranging from 44 to 80. 

Montgomery, Ala.— Weather good for gathering the crop- 
No rain during the week. The thermometer has ranged from 
45 to 79, averaging 62. 

Selma, Ala.—There has been rain on one day during the 
week, the precipitation being twenty-two hundredths of an 
inch. Average thermometer 59, highest 79 and lowest 41. 

Madison, Fla.—We have had no rain the past week. The 
thermometer has averaged 68, the highest being 71 and the 
lowest 55. had, 

Meridian, Miss.—It has rained on one day during the 
week, the rainfall being six hundredths of an a. The ther- 
mometer has averaged 57, ranging from 36 to 78. 

Vicksburg, Miss.—There has been no rain the past week. 
the thermometer has ranged from 39 to 78, averaging 60. 

Atlanta, Ga.—We have had rain on two days the past week, 

the rainfall being fifty-six hundredths of an inch. Average 
thermometer 57, highest 74, lowest 39. 
‘: Savannah, Ga.—It has rained on two days of the week, the 
rainfall being sixteen hundredths of an inch. The ther- 
manana has averaged 67, the highest being 80 and the low- 
est 53. 

Charleston, S. C.—We have had rain on two days during 
the week, the precipitation reaching six hundredths of an 
nie The thermometer has averaged 65, ranging from 50 
to 8l. 

Charlotte, N. C.—Rain has fallen on two days of the week, 
to the extent of one inch and thirty-nine hundredths. Aver- 
age thermometer 57, highest 73, lowest 41. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


Oct.271911. Oct. 281910. 
Fe 


Feet. et. 
New Orleans......... Above zero of gauge- 6.4 6.4 
NR eg Above zero of gauge. 18.1 7.4 
a Above zero of gauge. 8.1 7.5 
severe... « s«secee Below zero of gauge- 3.8 4.4 
| RT Ea Above zero of gauge- 20 4 15.9 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





Cotton Takings. 


1911. 
Week and Season. 


1910. 





Week. Season. Week. Season. 





Visible supply Oct. 20 

Visible supply Sept. 1 
American in sight to Oct. 27_-- 
Bombay receipts to Oct. 26__-- 
Other India ship’ts to Oct. 26_-. 
Alexandria receipts to Oct. 25-- 
Other supply to Oct. 25* 


5,000, 6,000 


ApEn 5,750,810/3,458,007 
3,417,616, 3,417,616|3,066,597 
423,802) 2,333,194| 391,410 


Of which American 376,902| 1,858,594; 331,410 1,668,245 
Of which other 46,900} (474,600! 60,000 (481,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIAN COTTON MOVEMENT FROM ALL PORTS. 





Total supply 
Deduct— 
Visible supply Oct. 27 


Total takings to Oct. 27 


5,215,842 
3,066,597 
2,149,245 

















Oct. 26. 1910-11. 1909-10. 1908-09. 





Receipts ai— Since 


Sept. 1. 
51,000 


Since 
Week. | Sept. 1. 


Since 
Week. | Sept. 1. 
10,000} 44,000 


22,000! _ 77,000 


Week. | 
18,000! 














I 6: tnikc nie Coe ncntindbe aa 








For the Week. | Since September 1. 
Ezports 


jrom— 





Great 
Britain.| 


Conti- 


Great Japan | 
nent. 


Conti- 
Britain. - China.| 
Bombay— 
1,000 abel 
= are 7,000 
2,000 4,000, 


Janan | | 
{ 


&China’ Total. Total. 








7,000} 23,000 
86,000} 16,000 104,000 
25,000} 12,000} 38,000 


2,000 2, h00 5,000 6,000 

arr Bae nae e | 4,000 5,000 

1 coms 1,000, | 4,000 5,000 
| 

2,000 2,000; 6,000 


= At eer 5,000 
5,000 





5,000 
4,000 
4,000 


35,000 
25,000 
31,000 


; 
' 
--— 








i] 3,000, 4,000 
2,000 4,000, 4,000 


1909 -..- 1,000 2,000, 3,000, 
Total all— | | | | 
191 5,000 1,000' 8,000 6,000 


2,000 6,000 11,000 8,000 119,000; 16,000 143,000 
4,000. 2,000 7,000 5,000 64,000) 13,000 82,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 











61,0001  8,000' 75,000 


REEe aneu 
1909 .... 








1,000 








Alerandria, Egypt, 


October 25. 1911. 1910. 1909. 








Receipts (cantars)— 
This week 


270,000 
Since Sept. 1 


480,000 
814,688 


320,000 
1,634,936 


1,203,689 











This | Since 
Week.|Sept. 1. 


This | Since 
Week.|Sept. 1. 


10,750 
6,250 
7,500 
2,000 

Total exports______-_- 12.500! 62,694!:26,500'116,411 
Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 
This statement shows that the receipts for the week were 

270,000 cantars and the foreign shipments 12,500 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers are gener- 
ally well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 


This | Since 


Sept. 1. 


29,270 
14,500 
37,284 

4,235 


85,289 


Exports (balesy!— 








To Liverpool 

To Manchester 

To Continent and India_- 
To America 


6,750 
5,750 



































1911. 


8 lbs. Shirt- 
ings, common 
to finest. 


1910. 


814 lbs. Shirt- 
ings, common 
to finest. 





Cot’n 
Mid. 
Upl’s 


s. d.| d. 








Total bales. 
GALVESTON—To Antwerp—Oct. 20—Lowther Castle, 2,489 .__- 8 


To Christiania—Oct. 20—Texas, 2,72 
To Barcelona—Oct. 21—Catalina, 


. 5 
To Genoa—Oct. 19—Italia, 13,609 
To Naples—Oct. 19—Italia, 250 
To Leghorn—Oct. 19—Italia, 15 
To Trieste—Oct. 25—Ida, 4,499 
TEXAS CITY—To Liverpool—Oct. 19—Mercian, 14,441__._Oct. 
21—Barrister, 8,172....Oct. 24—Belgian, 7,964; Melton- 
a IIE os ce ooh bhi is eds 0b daa i a dd re A er 45,214 
To Havre—Oct. 20—Konakry, 14,011 
NEW ORLEANS—To Liverpool—Oct. 
...-Oct. 27—Armenian, 20,000 
To London—Oct. 21—Kingstonian, 3,249 
To Manchester—Oct. 23—Cuban, 1,010 | 
To Havre—Oct. 2i1—Bordeaux, 4,103 
To Dunkirk—Oct. 23—Kirby Bank, 3,950 
To Bremen—Oct. 20—Norman Prince, 5,088 
To Hamburg—Oct. 24—Hoerde, 674 
To Antwerp—Oct. 17—Chatton, 200 
To Gothenburg—Oct. 26—Texas, 900 
To Barcelona—Oct. 25—Catalina, 1,926 
To Genoa—Oct. 21—Dinnamare, 4,587 
To Naples—Oct. 21—Dinnamare, 630 
PENSACOLA—To Bremen—Oct. 25—August Belmont, 10,500___ 10,500 
SAVANNAH—To Manchester—Oct. 21—Manchester Engineer, 
8,256; Kelvinhead, 10,000 18,256 
To Havre—Oct. 21—Burnholme, 10,582 10,582 
To Bremen—Oct. 21—Germanicus, 4,851; Lord Curzon, 10.831 
t. 25—Monkshaven, 9,585_.._._.Oct. 26—Woodfield, 


36,758 
25 


To Uddevalle—Oct. 21—Lord Curzon, 100 

To Nykoping—Oct. 21—Lord Curzon, 300. -___..--_----__- 
To Antwerp—Oct. 25—Zaandijk, 50 

To Christiania—Oct. 21—Hohenfelde, 50 

To Warberg—Oct. 21—Hohenfelde, 150_____._________---- 
To Reval—Oct. 21—Hohenfelde, 1,300 

To Barcelona—Oct 21—Val Salice, 37.._..Oct. 24—Sicilia, 


To Bombay—Oct. 21—Lord Curzon, 100 
BRUNSWICK—To Bremen—Oct. 21—Usworth, 6,342____Oct. 25 
e.g A RE cee ee AY tk ae ee SS) Rs 
To Manchester—Oct. 25—Muirfield, 3,100 
WILMINGTON—To Liverpool—Oct. 24—King Georrce, 12,886-__- 
BOSTON—To Liverpool—Oct. 20—Winifredian, 2,872 Oct. 25 
—Michigan, 1,800 
BALTIMORE—To Liverpool—Oct. 21—Quernmore, 2,796 
To Havre—Oct. 21—Montana, 1,500 
PHILADELPHIA—To Liverpool—Oct. 20—Dominion, 1,000___- 
To Antwerp—Oct. 20—Menominee, 900 
SAN FRANCISCO—To Japan—Oct. 17—Manchuria, 
....-Oct. 25—Chiyo Maru, 5,448 
SEATTLE—To Japan—Oct. 24—Inaba Maru, 1,045 





401,633 


Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs. 
7 ae ‘" Fri. 


Thurs. 
Liverpool 25 25 
Manchester 


25 


Reval 
Gothenburg 
Barcelona 


1 1 31 31 
2%-35 32%-35 324-35 3214-3 
33 33 33 33 
30 30 
35 35 35 
40 40 40 


55 55 55 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 6. Oct. 13. Oct. 20. Oct. 27. 
72,000 56,000 56,000 50,000 
2,000 3,000 
3,000 4,000 
52,000 47,000 
5,000 8 ,000 
84.000 $9,000 
294,000 
191,000 
140,000 
126,000 


« 


30 


Sales of the week bales _ 
Of which speculators took_- 
Of which exporters took_.-_- 

Sales, American 

Actual export 

Forwarded 


f which American.___.___- 121,000 
Total imports of the week_--- 
f which American 
Amount afloat F 492,000 466,000 
Of which American_______- 428,000 432,000 464°000 428,000 


The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. | Saturday. | Monday. | Tuesday. Wednesday. | Thursday. Friday. 





Market, }) 


12:15 } Moderate | Good Moderate | Moderate | Quieter. Quiet. 











eS 


KARR & 


P.M. 


Sales 


Spec.&exp .| 


) 
Mid .Upl’ds' 


demand. 
5.34 


8,000 
1,000 


| 


demand. 
5.34 


10,000 
500 


demand. 
5.17 


8 ,000 
500 


demand. 


5.17 


8,000 
500 


5.17 


6,000 
500 


5.17 


5,000 
500 








@8 $099 
et poh ot ty 








Cranes CrGrnanG 


ON 


HAN APN 





mann nanan @ 
euss coanm & 
E@@aS 8O2O9D 
fem ped eel fd fd feet 
ooro ofococo 


ovooso Nass 





8% @ 9 
811-16@ 95% 5 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 401,633 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Oct. 25—Celtic, 3,578 upland, 121 


Sea Island 
21—Titian, 2,500 upland, 


To Manchester—Oct. 
Island 
To London—Oct. 20—Minnewaska, 1,249 
To Havre—Oct. 26—Niagara, 3,476 upland, 50 Sea Island, 
DP A wickidiawaine badd dwatine beta Wbdadcaboatuebadwa 
To Bremen—Oct. 25—Friedrich, 3,514 


Sa 





To Antwerp—Oct. 20—Finland, 435 

To Copenhagen—Oct. 25—United States, 400 ; 

To Genoa—Oct. 20—Berlin, 499 

To Naples—Oct. 20—Berlin, 300__.__Oct. 25—Pannonia, 300. 

GALVESTON—To Liverpool—Oct. 20—Victorian, 23,833____Oct. 

21—Boniface, 10,098 

To Manchester—Oct. 24—Anselma de Larrinaga, 10 

To Havre—Oct. 20—Lowther Castle, 5,109____Oct. 
tauk, 11,135 

To Bremen—Oct. 21—St. Leonards, 2,269__._Oct. 23—Har- 
perly, 13,912 

To Rotterdam—Oct. 21—St. Leonards, 100 

To Hamburg—Oct. 21—Istria, 2,586 





Firm at 
6@7 pts. 
advance. 


Futures. 
Market \ 
opened Jj 
Market, ) 

P.M. | 


P.M. 


| Steady at 
2@4 pts. 
advance. 


Weak at 
8% @l1l 
pts. dec. 


Quiet, 
un- 
changed. 


Quiet, 
unch. to 
2 pts. dec. 

Quiet, Steady, 
unch. to unch. to 
1 pt. dec. ' 1 pt.dec. 


The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


Easy at 
6@8 pts. 
decline. 





Steady at 
6@6% 
nts. adv. 


Easy at 
54%@7 
pts. dec. 


Quiet at 
8@10 pts. 
decline. 


Steady at 
74@8% 
‘ nts. adv. 





























Oct. 21 
to 
Oct. 27. 


Sat. 


12%| 12% | 
p.m.| p.m. 


Tues. | Wed. 


Thurs. 


12% 


p.m. 


98 34 
96 
89% 
90 





4 |12% 


12% 
p.m. 











97 6 
93 4 
14|87 4 187% \9 
96%4\88 |87% 87% 
98 14|89 4|89 = |89 4 91% 
O1 \92 (911492 |9914\94 
03%4'94 (931494 
05 4/96 144/95 % 96 4/04 
07 14|\98 14/98 (98% 
460914 00 |9914 00% 
4\/10%\01 |01 |01% 
(0744,99 |99 99% 
054|97 |9714 97% 
0414'96 ‘96 961% 


























Aug.-Sep -| «ate 
Sept.-Oct.'..-- 
Oct.-Nov.'..-- 
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BREADSTUFFS. 


Friday Night, Oct. 27 1911. 

Flour has been firm, but the effect has been to keep trade 
within very moderate limits. At the Northwest, too, busi- 
ness has been less active. The sales there have been below 
the output. The buying trade at the West is supposed to 
have but small stocks on hand, but for all that their pur- 
chases are of the hand-to-mouth order. Shipping directions 
were disappointing. Buyers seem disposed to test the sta- 
bility of prices before venturing upon large transactions. 
Four of the consolidated mills, indeed, have closed down, 
owing to the slowness of shipping directions. 

Wheat has declined. The Argentina crop news has been 
favorable. The cash demand at Chicago has fallen off. 
The export trade has decreased very perceptibly. The 
world’s shipments increased to 10,160,000 bushels last week, 
against 8,488,000 bushels in the previous week. The export- 
able surplus of Argentina is estimated for next year at 100,- 
000,000 bushels, against about 84,000,000 bushels thus far 
this year. Russia and the Danubian region has been ship- 
ping wheat more freely than had been expected. The weather 
in our Western States has on the whole been more favorable. 
The visible supply increased 1,535,000 bushels, or more than 
treble the increase during the same week last year. The 
country offerings in the Southwest have been growing larger. 
An increased movement at the Northwest in the near future 
is predicted. The short interest in the big speculative mar- 
kets has latterly been greatly reduced, so that the technical 
position is not so strong as it was recently. An important 
prop to prices has thus been removed or weakened. North- 
western stocks in four days increased 550,000 bushels. A 
number of big flour mills in the Northwest have closed down, 
owing to the slowness of trade. On the other hand, some of 
the news has been bullish. At one time early in the week 
it was rumored at Chicago that about 500,000 bushels had 
been sold to millers. The Russian crop is officially esti- 
mated at 188,000,000 bushels, or 60,000,000 bushels less 
than last year. The Russian rye crop is estimated at 
700,000,000 bushels, or 92,000,000 bushels less than the last 
crop. The Australian crop is estimated at 74,000,000 bush.., 
or about 20,000,000 bush. less than last year. But with 
Argentina’s crop promising relatively large exports next 
year, and events apparently pointing to an increased move- 
ment of wheat to Southwestern and Northwestern markets 
in this country, and with the cash trade latterly slackening 
noticeably, prices have turned downward, though many ex- 
pect an advance later in the year, on the theory that the 
world’s crops are short. The fact that the world’s available 
supply increased for the week no less than 5,855,000 bush., 
against only 908,000 last year, was plainly a damper for the 
bulls. To-day wheat was weak under hairy liquidation, 
influenced partly by the weak condition of the stock market, 
and there are rumors that the Government is looking into the 
subject of the big holdings of wheat by certain large specu- 
lative or semi-speculative interests at Chicago. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
No. 2 Sat. Mon. Tues. Wed. Thurs. Frt. 


2 red 104% 105 104% 104 103% 101% 
December delivery in elevator.___.106 % 106% 106% 105% 105% 103% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.._..102 *% 101% 101% 101 1005 98 
May delivery in elevator.__.....- 10674 106% 106% 105% 105% 103% 
July delivery in elevator__.__.... 100% 99% 99% 99 99 97% 


Indian corn has also declined. One of the chief reasons 
has been the better weather at the West. It has been clear 
and colder, or,in other words, excellent for marketing the 
crop. And country offerings of new corn have increased. 
One house in a few days sold altogether some 6,000,000 
bushels of December and May, which comprised, according to 
current reports, much, if not all of the holdings of Mr. James 
Patten. The premiums on cash corn coincident with 
increased offerings are disappearing. The cash demand 
has been small. The German Government has refused to 
make any reduction in its import duty on corn. Yet early 
in the week a fair business was done for export. At times 
predictions of rain at the West have infused more strength 
into the market, even if only for the moment. The Chicago 
stock is only 941,000 bushels, against 1,896,000 bushels at 
this time last year. To-day corn was lower on continued 
favorable weather and also in sympathy with wheat. 


DAILY CLOSING PRICES OF -_. 2 MIXED CORN IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
Be ich ER A eS TERT Al nom. nom. nom. nom. nom. nom. 
December delivery in elevator._.... nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator.._.. 66% 65% 65% 64 64% 63% 
May delivery in elevator 66% 66% 66% 65% 65% 65% 

Oats have followed other grains downward. They have 
been sold heavily by leading interests. This was partly 
traceable to the decline in corn. Sample prices at Chicago 
have been drifting toward a lower basis. Speculative 
holders of futures have shown more or less discouragement, 
even though the situation is regarded by many as inherently 
bullish from the view-point of future supply and demand. 


To-day, prices though lower showed more steadiness than 
other grain. 


| 





——< 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Frt. 
SUMMON Sibaceke secwWassiatds 53 53 53 53 53 52% 
NO. 8: Wet n nv cdbosvowt inetd 53% 53864 58% 58% 538% 53 


FUTURES IN CHICAGO, 


DAILY CLOSING PRICES OF OATS 
Sat Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator.._.. 48 \4 47% 47% 47% 47% 47 
May delivery in elevator......... 50% 50% 504% 49% 49% 49% 


July delivery in elevator........- 47% 47% 47% 46% 46% 46% 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





























| | 
Receipts bean! Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
bbis.1961bs. bush. 60 lbs.|bush. 56 lbs.\bush. 32 ibs.'bush.48lbs.\bu.56 Ibs. 
Chicago ....| 118,182) 439,400, 1,822,700) 2,136,500| 942.000; 74,500 
Milwaukee- 59,200 223,740) 113,000 280,500! 340,600) 92,820 
Duluth..... 23,885) 1,953,806! 6,144 275,089; 391,399) 50,710 
Minneapolis.; -...... 3,085,310) 43,510 229,080 832,110) 97,360 
a OE bint. <Comeaee 63,000: 52,000 nt.  seanecel  asinne 
Detroit... 8,255 49,399) 26,900 ees er So 
Cleveland .. 490 8,410) 68 550 41,110 ee 
St. Louis... 59,150) 245,469 396 065 309,400 109,200 3,300 
Peoris ....- 55,400 29,000) 342,584 91,200 120,467 7,700 
Kansas City.; --.-.-- 524,400 231,600 BRIG s pemeneel wens . 
Total wk.’11' 324,562) 6.721,934| 3,103,053; 3,608,310 2,736,201) 326,390 
Samewk.’10 421,963) 6,472,153; 3,352,338) 4,142,553) 2,636,768) 130,202 
Same wk.’09, 439,633, 11,597,566 2,409,715) 4,531,996) 2,549,775) 213,410 
Since Aug. 1) | 
RORRaenes | 3,855,405 79,353,318 38,244,351) 46,658,517 26,709 ,643|3,157,953 
BE s amide | 4,546,361) 94,866,601) 43,525,916) 67,664,760, 19.629,751'1,800,992 
i PE 6,065,039 101,920,359’. 38,507 ,.530' 54,903.147 24,672 .332'2,618.693 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 21 1911 follow: 





Flour, Wheat, Corn, Oats Rye, Barley, 

Receipts at— bbls bush bush. bush bush bush. 
NOW BOM cc ccdéea 191,561 829,800 31,225 410,025 36,194 8 ..... 
eS eee 44,520 110,232 50,896 NE ae Se 
Philadelphia ....-. 68,906 146,563 14,000 ee 62 te 1,600 
Baitimore........ 62,702 96,692 22,077 4,194 947 19,126 
FRE I ER ES SO Ag ep Oe a 2, ae es es os eater 8 
New Orleans *_... 38,676 1,200 53 ,360 Seu «= -Sedoe Saban 
Newport News-_..-. s- 227 eae ie Oe Co oa) Sea: ewe. ob ead 
OCs is oe oc he FF Re ee eee me eee A ee ee ee 
GRRE ds edie § “Seaca 30,000 Ree ene Oars eee ee 
| eae FS ee OF ee ee ee ee Oey meno 
incites devicnitainh cin th 40,365 696 ,063 187,015 134,589 ne: +e 
Total week 1911. 457,618 1,910,550 390,573 1,084,164 124,379 20,726 
Since Jan. 1 1911_.15,376.395 67,987,809 56,458,976 44,812,197 3533,332 772,826 
Week 1910_____- 498,795 3,600,772 1,056,932 1,184,621 142,133 12,677 
Since Jan. 1 1910.14,681,665 57,266,790 33,519,314 41,194,678 2737,317 680,153 





* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 21 are shown in the annexed statement: 
































Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York .....-. 492.161 102,527 60,006 Cee: “éaees ““déeue 1,552 
a 145,528 Bs gM: ae 
Philadelphia _._... 211,000 nn =~ GU 0 nv ham ag) cama at pe 
Baltimore. ____ BUGMe bee. 6 hed T Wandet Ee di eee 
New Orleans_.-- 8,000 14,580 aaa ie te 1,200 
Newnes ORL as KSéL ees eS DES. Sta ech eke OC ai ake? i Mabe ot ee 
Galveston..... eS 2 a I A a oe ee 
SEES a a A 11,000 3,000 géated.’ Radwe above Gena 
Montreal........ A, . a ee, Gee ; Bee 2) ate go de See eee 
PR odetocue  Sehuen ©. weneue 4,886 tase tease <' taka tae 
Total week....1,681,762 413,955 208,900 125,190 -.... -...- 2,752 
Week 1910... ... 1,367,494 852,336 242,357 RRR. nica potas” eke a 3,176 
The destination of these exports for the week and since 
July 1 1911 is as below: 
Flour W heat- Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Oct. 21. 1911. Oct. 21. 1911. Oct. 21 1911. 
Since July 1 to— bbis. bbis. bush. bush. bush bush. 
United Kingdom...107,485 1,685,018 1,246,567 14,984,882 205,571 4,056,018 
Continemt ......... 61,027 757,813 429,195 11,642,139 180,508 3,821,141 
Sou. & Cent. Amer. 8,058 303,065 6,000 218,135 1,000 506,441 
Wees rege... «cco Se,4ne Gee. oenece« 6,719 25,994 595,185 
Brit. Nor. Am. Cols. 1,750 Beg ©. eG ss. oO Ade ( Steu 5,043 
Other Countries._.... 1,392 100,266 #£= ...... 4,000 882 11,422 
Weitdécicadevd 208,900 3,227,044 1,681,762 26.855,875 413,955 8,995,250 
Tbe RR ci wite wine 242,357 2,426,296 1,367,494 14,624,096 852,336 5,178,835 


The world’s shipments of wheat and corn for the week 
ending Oct. 21 1911 and since July 1 1911 and 1910 are shown 
in the following: 






























































Wheat. Corn. 

Exports. 1911. | 1910. 1911. 1910. 

Week Since Since Week | Since Since 

Oct. 21. July 1. | July 1. Od.21. | July 1. July 1. 

| Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels 
North Amer.|3,320,000} 52,626,000 28,593,000; 406,000 7,647,000) 5,229,006 
Russia _..-- 1,824,000) 31,962,000 74,288,000! 332,000 17.718,000) 2,394,000 
Danube _..-_|}2,904,000; 29,503,000 42,600,000) 901.000 22,.994,000| 7,942,000 
Argentina .. 624,000) 17,416,000 16,384,000;  —___ . | 60,000; 53,460,000 
Australia .- 912,000) 15,184,000 10,624,000) -—_...- | “eeaivete dal &” eh ame 
Oe NG areas 344,000; 16,378 000 16,832.000) -.-.-- ROPES EERE, FERS ET eR 
Oth. countr’s| 232.000; 3,371.000 3.134.000); -—. __-- ae rae eee TE 

i 

Tete i... 110160000 '166.440.000 192.455.000'1.639,000 48,419,000' 69,025,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























' 

| Wheat. Corn, 

| United United 

| Kingdom. | Continent.) Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 

Oct. 21 1911__|}19,592,000) 9,424,000/}29,016,000!} 1,538,000) 2,423,000!) 3,961,000 
Oct. 14 1911__|18,536,000} 9,848,000/28,384,000) 1,955,000) 2.873.000) 4,828,000 
Oct. 22 1910. _| 16.376.000 21,072 ,000|37 ,448,000; 7,922,000) 14,782,000) 22,704,000 
Oct. 23 1909. _' 13,200,000! 17,280,090] 30.480.000! 6.120.000! 6,205,000) 12,325,000 
Oct. 24 1908. _ 16,960,900) 15,840,000/32,800,000} 5,780,000! 5,525,000) 11,305,000 
Oct. 26 1907__'15,.800,000:15,446,000!131,240,000: 7,600,000! 4,880,000 


12,480,000 








1210 





THE CHRONICLE 





(VoL. LXxXxxIIl. 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 21 1911, was as follows: 


























AMERICAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. 
, £ Spree 2,979,000 98,000 Ge. \-ewteend 1,000 
i Riis aiebthe dw ohne es 52, 172,000 a. edesas  sevene 
Philadelphia ........- rae RD i eg <p aie 
I, Cc cwcccooe 1,813,000 97 ,000 439,000 231,000 1,000 
New Orleans......... 34,000 ,000 ee” 8 weekae éeeéhe 
I id ee tile ied 175,000 eB ee eee 
FRR TE 3,099,000 42,000 773,000 95,000 1,137,000 
WE Bidck abetiawihan 2, ,000 39,000 413,000 2 ae ee 
I sedi hain didi mn 3,000 144,000 240,000 45500  se-cse 
ttt tieedieates we 17,120,000 941,000 6,357,000 21,000 118,000 
9 PEO ctéeonve [cn wee Sea scents. ° cenemne 
Milwaukee _.......... 76,000 62,000 85,000 117,000 102,000 
se RR Cet re 735,000 173,000 1,204,000 
Minneapolis _.......-.. 9,196, 26,000 1,524,000 214,000 79,000 
le PRs i ewe 4,453,000 44,000 84,000 4,000 165,000 
Gy Skawe danas 5,581,000 15,000 Eg ae 
Pei ddvieconsacene 35,000 ee. one “Aeneas § iment 
Indianapolis. .......-.- 735,000 48,000 a! < e6ec8e0 ° enna 
+ SRT ER AER CHC ae 1,294,000 50,000 1,626,000 eae 120,000 
RRR RTE 2,020,000 1,210,000 04,000 60,000 310,000 
On Canal and River... 292,000 32,000 a 76,000 
Total Oct. 21 1911..61,815,000 3,110,000 21,768,000 962,000 4,213,000 
Total Oct. 14 1911..60,280,000 3,660,000 21,709,000 786,000 3,890,000 
Total Oct. 22 1910_.37,978,000 2,996,000 16,989,000 421,000 2,848,000 
Total Oct. 23 1909..25,650,000 3,360,000 12,747,000 619,000 3,987,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush. h. bush. 
ER ap Sa 277 ,000 339,000 ne ee eo 5 
5 I, ccnnitsaitoda o ne. rome wn ag ce ae ae do 
is Seb eemedows . | ERR oer RE aera Ty ease rte SAE 
Other Canadian. ...... Me” § § § ~<esasn A eet i eae 
Total Oct. 21 1911_. 7,430,000 ae. ane «~~ ccsswe >. eben 
Total Oct. 14 1911... 6,947,000 413,000 eee. Sete 39,000 
Total Oct. 22 1910..10,415,000 ,000 REESE NSS aga 33,000 
Total Oct. 23 1909_.10,546,000 53,000 254,000 8,000 36,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. h. bush. 
PE dapiksconned 61,815,000 3,110,000 21,768,000 962,000 4,213,000 
0 a 7,430,000 ae: Gane sesens caaceen 
Total Oct. 21 1911..69,.245,000 3,449,000 26,679,000 962,000 4,213,000 
Total Oct. 14 1911..67,227,000 4,073,000 26,111,000 786,000 3,929,000 
Total Oct. 22 1910..48,393,000 3,093,000 17,565,000 421,000 2,881,000 
Total Oct. 23 1909..36,196.000 3,413,000 13,001,000 627,000 4,023,000 


—— 





—— 


THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 27 1911. 

Conditions in textile markets displayed considerable irregu- 
larity this week; in some lines there was a noticeable increase 
in demand for both prompt and forward delivery, while in 
others buyers showed marked conservatism in operating be- 
yond the turn of the year, and in some directions they were 
cautious also in purchasing even for shipments during the 
next two months.¥$In cotton goods, lines that are in scant 
supply and those that must be ordered to secure satisfactory 
deliveries were taken steadily, as for some time past, for 


near-by delivery, while some descriptions moved in satisfac- 
tory volume for spring; but among cotton goods operators 
generally the disposition seemed to be to await further devel- 
opments, or a clearer outlook, before operating in any sub- 
stantial way for the future. Unsettled conditions in raw 
cotton and doubt as to the stability of current goods prices 
were given as the chief reasons for the waiting attitude of 
buyers, although in some sections the uncertain trade pros- 
pects were doubtless a restraining influence also. The latest 
Government report showing an unprecedented amount of 
cotton ginned to Oct. 18 further confirmed expectations of 
manufacturers and agents of an abundant supply of raw 
material for some time to come; it also served to increase 
buyers’ hopes of lower goods prices before long, and restricted 
forward demand for many staples, although prices already 
named on cottons for spring have apparently, in many in- 
stances, well discounted a large cotton crop and low prices 
for the staple; at least this is the view taken by sellers. A 
feature of the week was the opening of cotton crashes for 
the spring season by the largest factors at prices about 10% 
below the level which prevailed a year ago. It is expected 
that leading houses will shortly name prices on additional 
staple cottons for spring in order to stimulate a more active 
demand from jobbers, and to secure, if possible, enough ad- 
vance business to keep mills occupied during the next few 
months. An encouraging development was the better and 
broader demand for yarns, both cotton and worsted, which 
was taken as indicating that trade in textiles is gradually 
expanding. Worsted yarns, especially, were more active 
and leading spinners are now said to have orders which will 
keep them engaged for the balance of this year, while business 
for 1912 delivery is reported as accumulating. Spot cotton 
yore were in more active request, rather scarce and firm, 

ut futures were quiet, buyers holding off pending further 
developments in the staple. Demand for woolens and worst- 
eds for prompt and near-by shipment, especially dress goods, 
showed substantial expansion. The auction sale by Alex. 
Smith & Sons Carpet Co., beginning Oct. 31, when about 
75,000 bales of rugs and about 15,000 pieces of carpetings 
will be offered, is awaited with much interest.:. °°. :.°.°- 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 21 were 2,974 
packages, valued at $230,867, their destination_being;to the 
points specified in the tables below: 























1911 191 

Since Since 
New York to October 21— Week Jan. 1. Week Jan. 1. 
I er a 2 708 1,617 
NE SIU ia voice os ich ee ds asa wees vk ee ai 113 1,054 48 770 
I i cn an sk tulsa Wh diss abilés Asin acs te clang acai 100 82,264 337 57,388 
a a a a i a i a a 34 20,355 868 12,603 
BE cciitiimuiiecabavkikes oedewd be 128 16,359 1,078 12,496 
a 151 11,408 261 6,041 
SE US a oe i Sd Me on ee 1,147 33,142 1,227 24,404 

REA ESE ERS OSS, eae 11 1,921 2 ,61 
es ia 448 16,532 697 10,793 
I 422 46,759 1,213 37,956 
EE, I PES SS 400 33,860 2,477 39,535 
, BERR SRI SS TWP ame Gagne ay eae mre fe 2,974 264,362 8,248 205,220 


The value of these New York exports since Jan. 1 has 
been $19,066,746 in 1911, against $14,445,780 in 1910. 
Some lines of domestic cottons moved fairly well, but out- 
side of a few descriptions trading continued of a hand-to- 
mouth order. Staple prints were taken steadily for spring 
delivery, the granting of spring dating having proved at- 
tractive to jobbers in various sections, notably in the South 
and West. Percales havebeen ordered freely and leading 
roducers are reported well sold up for deliveries prior to 
anuary, while some printers are running their percale 
departments overtime. Duck was in active demand from 
jobbers and other users whose stocks are low. Heavy 
cottons generally continued scarce and in good request for 
prompt and near-by delivery. Bleached goods, ginghams, 
tickings and certain other domestics ruled rather quiet; wash 
fabrics, however, were well patronized. Export trade 
generally was dull and featureless. Trading in print cloths 
and convertibles was of moderate proportions and prices 
rather unsettled, with an easier tendency;gray goods, 38- 
inch, are now quoted at 4c. 


WOOLEN GOODS.—tThe feature in this division was the 
increased demand for spot dress goods; the call for additional 
supplies this season has been, and continues, exceptionally 
large, owing to the small business placed in advance. Stocks 
in first hands are apparently very limited. Serges figure 
prominently in the current demand. once dress fabrics 
were sold freely and a large corporation has withdrawn 
several numbers of cotton-warp dress materials. Spring 
trade in dress goods was spotty and generally slow. In 
men’s wear demand for light-weight spring fabrics for 
spring increased and manifested signs of further expansion. 
Prices showed an upward tendency, due in a measure to 
higher yarn markets, and additional advances of 2c. to 
5c. a yard were noted, especially on worsteds. 


FOREIGN DRY GOODS.—tTrade in linens was fairly 
active, but confined mostly to stock goods, which were 
urgently called for by retailers; dress linens for spring were 
comparatively quiet. Imported woolens and worsteds met 
with a ready sale for prompt and near-by shipment. Spot 
burlaps were quite active, especially lightweights, which 
displayed a firmer tendency; futures were quiet and steady; 
light-weight spots are quoted at 4.05c. and 1014-ounce 
5.30c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND City Derantment. 


News Items. 


Illinois.— Waterway Bill Defeated.—By a vote of 60 “‘yeas”’ 
to 65 “‘nays,’’ the Illinois House of Representatives on Oct. 25 
defeated a bill for the appointment of a deep waterway com- 
mission and for obtaining water-power sites between Lock- 
port and Utica. Governor Dineen makes the following state- 
ment concerning the defeat of the bill: 


The action of the General Assembly to-day places our State in a very pe- 
culiarfposition, and, so far as I know, an unprecedented position. In 1908 
the people of our State enacted a Constitutional amendment by an over- 
wheiming majority whereby the water power in the Desplaines and Illinois 
rivers was to utilized to pay for the digging of a waterway between Lock- 
port and Utica. 

The action of the House to-day prevents our State from having an author- 
ized agency through which to deal with the Federal Government. 

The State therefore is without power to act, and the power in the Con- 
stitutional amendment lies dormant. In the meantime the corporations 
which are interested in the acquisition of this water power are aggressive 
and vigilant, and, should they be able before another General Assembly 
meets to acquire the power sites necessary for water-power development, 
the State will be forever debarred from carrying out the purpose of the Con- 
stitutional amendment to make the water power pay for the waterway. 

Through the passage of the Constitutional amendment in 1908 our State 
assumed the leadership in the conservation movement. It now steps back 
to the rear, and unless succeeding legislatures take a different view from the 
present one, one of its most valuable resources, worth $2,500,000 a year, 
created entirely through the expenditure of public money, will be allowed 
to ron into private hands. 

s the Federal Government officials have taken the position that the 
Federal Government shall not expend any money in the construction of 
the waterway between Lake Michigan and the Mississippi River until the 
State of Illinois shall have acted under the power conferred upon the Gen- 
eral Assembly by the Constitutional amendment of 1908, the action of the 
Legislature to-day creates obvious complications for the realization of the 
lakes to the Gulf deep-waterway. 


Maryland.—O/fferings of State Holdings of Capital Stock.— 
Proposals will be received until 12 m. Dec. 28 by A. L. 
Crothers, Governor, C. H. Stanley, Comptroller and M. 


wath Treasurer, for the following securities held by the 
tate: 


547 ny? the capital stock of the Central National Bank of Fred- 
erick, Md. 


137 shares of the capital stock of the Farmers’ & Merchants’ National 
Bank of Baltimore, Md. 


65 shares of the capital stock of the National Union Bank of Maryland. 


609 shares of the capital stock of the National Mechanics’ Bank of Bal- 
timore, Md. 


81 shares of the capital stock of the Nat. Bank of Baltimore, Md. 
2,014 — > capital stock of the Farmers’ National Bank of An- 
napolis, ‘ 


600 shares of the capital stock of the Annapolis Water Co., Annapolis.Md. 
250 certificates of the Ba'timore & Yorktown Turnpike Co. 
1,625 shares of the capital stock of the Chesapeake & DelawareCanalCo. 


204 shares of the capital stock of the Washington Potomac & Chesa- 
peake RR. Co 


1,520 shares of the capital! stock of the Baltimore & Southern RR. Co. 
Stock of the Bohemia Bridge Co., $15,876 97. 
Mortgages of the Susquehanna & Tidewater Canal Co., $1,000,000. 

Cert. check for 20% of bid required. The securities are to be paid for 
in the bonds or registered debt now owing by the State, equal in amount 
to the price to be obtained for the State's interest in the said stock, and 10 
days wili be allowed from the day of sale for the delivery of said bonds. 

Mississippi.—Zxtra Session of Legislature.-—Governor 
Noel on Oct. 19 issued a proclamation to convene the Legisla- 
ture in special session on Nov.1. The Legislature is asked to 
consider at this extra session “‘the subjects of honorably and 
adequately meeting Mississippi’s moral obligation to comply 
with the terms of the bond issue of 1910, or else the refunding 
to the purchasers of their purchase money; and also the 
payment of the services and other expenses incurred in 
ordering out the National Guard at the request of local 
officials to assist these local officials against lawless acts 
beyond local control.”’” See V. 92, p. 1511 for item about 
Supreme Court decision on $600,000 bonds to which the 
Governor refers. 


Murphy, Nor. Car.—Bonds Declared Valid.—In a recent 
opinion by the State Supreme Court, certain bonds issued by 
this town for public improvements are declared to be valid: 


It appears that Section 17, Chapter 239, Private Laws of 1889, provides 
that all bond issues shall be submitted to a vote of the people. Chapter 387, 
Private Laws 1911, provides for the issuance of the bonds in question, and 
intended to repeal the provision requiring a submission of the issue to the 
people; but because of a clerical error, instead of mentioning Section 17, 
Chapter 387, Private Laws 1889, it provides for the repeal of Section 17, 
Chapter 387, Public Laws 1889. 

Justice Walker writes the opinion for the Court, and states: ‘‘It is thor- 
oughly well settled by our own decisions that for the necessary expenses of a 
county or town, bonds may be issued without a vote of the people authoriz- 
ing the same, and the purpose for which the bonds in question were issued 
fall within the class of necessary expenses.’’ Further, that the Legislature 
has full power and control over municipalities and can reculate their affairs 
and can enact that no bonds may be issued without submitting the matter 
to the peopie. As to the error of writing ‘‘public” for ‘‘private,”’ the refer- 
ence in this case by chapter and section, corresponding as it does with the 
only chapter and section of the laws of 1889, public or private, that relate 
to the subject-matter, is fully sufficient to show the purpose of the Legis- 
lature, and the word ‘‘public’’ in the reference may be treated as a mis- 
prision of the draftsman or copyist, and the error should not be allowed to 
defeat the otherwise plainly and accurately expressed will of that body.’”’ 
The issuance of bonds is held valid, and judgment is given against Webb, 
who refused to receive them until passed on by the Supreme Court. 


Oklahoma City School District, Okla.—Application for 
Rehearing of School Bond Case Denied.—The Supreme Court 
of Oklahoma on Oct. 17 denied the application of Attorney- 
General Charles West for a rehearing in the school bond case, 
in which the Attorney-General was directed, as bond com- 
missioner, to approve an issue of $200,000 funding bonds 
issued by the Oklahoma City school board. V. 93, p. 970. 

Omaha—South Omaha, Neb.—Election on Consolidation .— 
Last Saturday (Oct. 21) the Board of County Commissioners 
sustained the petitions for a special election which, it is 
expected, will be held Nov. 7, to vote on the consolidation 
of these two cities. 

Rhode Island.—Constitutional Amendment.—On Nov. 7 
there will be submitted to the voters a proposition to amend 
the State Constitution so as to provide for biennial, instead 
of annual, elections of Governor, Lieutenant-Governor, Sec- 











retary of State, Attorney-General, General Treasurer and 
Senators and Representatives. 


Stockton, San Joaquin County, Cal.—Vote on the 
Commission Form of Government.—The vote cast Oct. 17 on 
the new charter providing for the commission form of 
government (V.93, p.970)was 1,886 “for” to 1,333 ‘‘against.”’ 


Tallahatchie Drainage District (P. O. Clarksdale), 
Coahoma County, Miss.—Circuit Court Orders Dissolution of 
District. —On Oct. 21 the Clerk of the Circuit Court, in accord- 
ance with the ruling of Judge Sam B. Cook, issued an order 
declaring the Act creating this district to be unconstitutional 
and appointing Oscar Carr, Secretary of the Drainage Com- 
mission, as trustee to wind up its affairs. It is said, however 
that arrangements will be made to continue operations until 
the case is decided by the State Supreme Court. 


Woodward, Okla.—ZIJnjunction Dissolved.—The State 
Supreme Court on Oct. 17 dissolved the temporary injunction 
granted by Judge R. H. Loofobourrow to John Raynor 
restraining the issuance by the city of $30,000 electric-light 
bonds. According to reports, it was claimed by Raynor that 
it had not been determined whether the plant was to be for 
public use or a mercantile light plant and also that the city 
would abrogate its contract with the Woodward Cotton Co., 
which is supplying street lights. 

In the syllabus by the Court, it is stated: ‘‘A temporary 
injunction never should be granted because of the mere 
apprehension of the petitioner that injury may be done. 
And when such injunction is granted upon the allegations 
of the petitioner, based upon such grounds, the same will be 
reversed on appeal.” 


_ — 


Bond Calls and Redemptions. 


Bath, Me.—Bond Call.—Payment will be made Dec. 1 at 
the First Nat. Bank of Boston of 4% bonds due Junel 1921, 
opt. after June 1 1911. Bondholders are requested to 
deposit their bonds with the First Nat. Bank of Boston on or 
before Nov. 15, subject to payment by said bank on Dec. 1. 


Cincinnati, Ohio.— Bond Call.—Payment will be made on 
Jan. 1 1912 at the Amer. Exchange Nat. Bank of New York 
or the Fifth-Third Nat. Bank of Cin. of $400,000 4% coup. 
bonds. Denom. $1,000. Date July 1 1881. Due July 1 


1931, opt. after July 11911. The bonds called are numbered 
as follows: 


Nos. i, 2,.3,.4, 5, 6 7. & 9% 10, 11, 12, 13, 14, 16, 17, 38, 39. 
20, 21, 22, 23, 24, 25, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 
41, 42, 43, 44, 45, 46, 47, 48, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 
62, 63, 64, 66, 67, 68, 69, 70, 71, 72, 73, 74, 75, 76, 77, 78, 79, 80, 81, 82, 
83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 94, 95, 96, 97, 98, 99, 100, 101, 102, 
3, 104, ion 106, 107, 108, 109, 110, 111, 112, 113 1 
136, 





414. 415, 4 422, 423. 


430, 431, 432 


Japan.—Bonds to be Drawn For Redemption.—Official 
notice is given on a preceding page that yen 20,000,000 of 
the 5% bonds, internal issue of the Imperial Government of 
Japan, will on Nov. 15 be drawn for redemption Dec. 15 in 
Japan. A list of the bonds drawn will be posted about 
Dec. 15 by the Yokohama Specie Bank, Ltd., 55 Wall St., 
New York, which will purchase the bonds on or after that 
date at the current buying rate of excuange on Japan. 


Thayer School District, Mo.—Bond Call.—On Oct. 16 
5% funding bonds, Nos. 8 and 9, for $500 each, dated 
Oct. 16 1899, were called for payment. 


—_— — 


Bend Propesals and Negotiations this week 
have been as follows: 


ADA, Norman County, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Nov. 6 by E. J. Herringer, City Clerk, for $5,000 5% 
coupon water-works-extension bonds. Denom. $1,000. Date Nov. 1 
1911. Int. annually in Ada. Due $1,000 yearly on Nov. 1 from 1922 to 
1926 incl. Bonds are exempt from all taxes. Cert. check for 5%, payable 
to Treasurer, required. Bond debt, incl. this issue, $22,000. No floating 
debt. Assessed valuation 1911, $445.000. 


ADAMS, Berkshire County, Mass.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 30 by George H. Holden, Town Treas., for $45,000 
4% coup. highway tax-free bonds. Denom. $1,000. Date Oct. 2 1911. 
Int. A. & O. at the Old Colony Trust Co., Boston. Due $5,000 yearly on 
Oct. 1 from 1912 to 1920 incl. These bonds will be certified as to their gen- 
uineness by the Old Colony Trust Co., which will further certify that their 
legality has been approved by Ropes, Gray & Gorham, Boston, a copy of 
whose opinion will delivered without charge to purchaser. 


ALLENHURST, Monmouth County, N. J.—Bond O/ffering.—Proposals 
will be received until 8 p. m. Nov. 2 by Boro. Council for the $30,000 4% 
coup. tax-free beach impt. bonds voted on Sept. 26 (V. 93, p. 893). De 
nom. $1,000. Date Dec.11911. Int. J. & D. at Collector’s office. Due 
Dec. 1 1941, opt. after Dec. 1931. No deposit required. 


ALLIANCE, Stark County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Nov. 20 by C. O. Silver, City Auditor, for $6,000 5% 
street-improvement assessment bonds. Denom. $500. Date Sept. 11911. 
Int. M. & S. at the City Treas. office. Due 1-3 in 1, 2 and 3 years. Cert. 
check on a national or State bank for 3% of bonds bid for, payable to the 
“City of Alliance,’’ required. Bids to be made on blanks furnished by the 
Oly MENA: Purchaser to furnish blank bonds at his own expense. 





~ 


ENA, Norton County, Kan.—Bonds Voted.—At an election held 
Oct. 2 the proposition to issue $6,000 light bonds carried by a vote of 84 
Due $3,000 Jan. 1 1917, $3,000 Jan. 1 1922. 
Proposals for these bonds will be received at any time. 


to 36. Int. not to exceed 6%. 
Dated Jan. 1 1912. 
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ANDERSON COUNTY (P. O. Palestine), Texas.—Bond Election.—Re- 
ports state that an election will be held on Nov. 11 in Justice Precinct No. 1 
to vote on a proposition to issue $150,000 road bonds. 


ARTHUR, Ida County, lowa.—Bond Election.—It is stated an election 
will be held Nov. 6 to vote on the question of issuing $7,000 water-works- 
construction bonds. 


ASHTON, Sherman County, Neb.—Bonds Defeated.—We are advised 
that 4 — held Sept. 21 resulted in the defeat of $11,000 7% water- 
works bonds. 


ATLANTIC CITY, Atlantic County, N. J.— Bond Sale.—On Oct. 21 the 
$600,000 44%% 30-yr. gold coup. tax-free drainage bonds (V. 93, p. 823) 
were awarded to Spitzer, Rorick & Co. of N. Y. at 102.297—a basis of about 


4.363%. Other bids follow: 
Blodget & Co., R. M. Grant. & Co., New York................-. 101.148 
Ae Ges BHORG 0 0, TOW. TE Gh oe a a cbs dawn ceded ba cbiic cin ck 100.05 


AUBURN, Gwinnett County, Ga.—Bond Sale.—The J. B. McCrary Co. 
of Atlanta was awarded during Sept. $20,000 5% sewer and water-impt. 
bonds. Denom. $500. Date Jan. 1 1912. Int. J. & J. Due 30 yrs. 


AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—Bond Sale.—On 
Oct. 19 the $8,000 6% 1-year (avge.) Muddy Creek Ditch No. 327 bonds 
(V. 93, p. 970) were awarded to Seasongood & Mayer of Cincinnati at 
101.05, according to reports. 

Bonds Not Sold.—It is stated that the $2,000 6% W\-year (avge.) Barns 
Ditch No. 338 bonds also offered on Oct. 19 (V. 93, p. 970) were not sold. 


AUGUSTA, Eau Claire County, Wis.—Bond Sale.—On Oct. 18 $6,000 
5% bonds were awarded to the Augusta State Bank in Augusta at 100.90. 


BARNESVILLE, Pike County, Ga.—Description of Bonds.—The $50,000 
5% School bonds awarded on Oct. 6 to the Citizens’ Bank of Barnesville 
(V. 93, p- 1133) are in the denom. of $1,000 each and dated July 1 1911. 
Int. J. J. Due from 1930 to 1941. 


BAYARD, Guthrie County, lowa.—Bond Election.—Reports state that 
an clection will be held Nov. 6 to vote on a proposition to issue $10,500 
water-works-construction bonds. 


- BAY CITY,. Bay County, Mich.—Bond Election Proposed.—We are ad- 
vised that an election will be held about Jan. 1912 to vote on the question 
of issuing $20,000 or $30,000 sewer bonds. 


BAXLEY, Appling County, Ga.—Bonds Voted.—At an election held 
Oct. 19§the proposition to issue $15,000 5% light and water bonds (V. 83, 
p. 1055) carried by a vote of 121 to 138. 


BEAUMONT, Jefferson County, Tex.—Bond Election Proposed.—Re- 
ports state that the City Council has ordered an election to vote on the 
propositions to issue $60,000 paving and $30,000 sewer bonds. 


eh 

BELOIT, Mahoning County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 31 by H. Hesser, Vill. Clerk, for $2,000 6% Main 
St. impt. bonds. Denom. $100. Date Nov. 1 1911. Int. ann. Due 
$400 yearly from 1912 to 1916 incl. Purchaser to pay accrued interest. 


BERGEN COUNTY (P. O. Hackensack), N. J.—Bond Offering.—Propos- 
als will be received, it is stated, until 3 p. m. Nov. 3 by the Board of Free- 
holders for $11,000 viaduct bonds. , 


BEVERLY, Essex County, Mass.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 31 by C. F. Lee, City Treas., for $9,000 4% coup. 
sewer bonds. Denom. $1,000. Date Sept. 11911. Int. M. & S. at the 
Old Colony Trust Co., Boston. Due $3,000 on Sept. 1 1912, 1913 and 
1914. Bonds will be certified as to their genuineness by the Old Colony 
Trust Co., which will further certify that in the opinion of Ropes, Gray & 
Gorham, Boston, this issue is valid. 


BLUFFTON SCHOOL DISTRICT (P. O. Bluffton), Allen County, Ohio.— 
ond Election Proposed.—Reports state that at the regular election an issue 
of $10,000 school bidg. bonds will be voted on. 


BOSTON, Mass.—Correction.—Owing to a typographical error in our 
item last week, it appeared that F.S. Mosley & Co. of Boston bid for $30,000 
of the $2,885,000 bonds offered on Oct. 19, whereas this firm only made an 
offer for $20,000 of the high-pressure bonds, $10,000 due in 1916 and $10,000 
in 1917, at 101.36 and 101.333, respectively. 


BOX ELDER COUNTY SCHOOL DISTRICT (P. O. Bingham), Utah.— 
Bond Election.—Reports state that an election will be held Dec. 5 at which 
awe oars will decide whether or not $200,000 school-impt. bonds shall 

e issued. 


BRIDGEVILLE, Allegheny County, Pa.—Bond Election.—A vote will be 
-aaee at the November election on the question of issuing $23,000 funding 
onds. 


BROOKLINE, Norfolk County, Mass.—Bond Sale.—The town, we are 
advised, has disposed of the following bonds: 


Amount. Purpose. Int. Rate. Due. 

$16,000__School-site___.__......3.60'% $2,000 Jan. 1 1912 to 1919 incl. 
19,000. .School-site..........-< 3.60% 1,000 Jan. 1 1912 to 1930 incl. 
55,000__School-building__._...- 314% 5,000 Jan. 1 1913 to 1923 ing¢l. 
33,000__Road-construction _...3 4% 5,500 Jan. 1 1913 to 1918 incl. 


BURLEIGH COUNTY (P. O. Bismarck), No. Dak.—Bond Sale.—We 
are advised that this county has disposed of $25,000 7% coupon grain-seed 
bonds. Int. M. & S. in Minneapolis or at Farson, Son & Co. of Chicago. 
Due March 14 1913. 


BUTLER SCHOOL DISTRICT, Hancock County, W. Va.—Bond Elec- 
tion.—-An election will be held to-day (Oct. 28) to vote on the question of 
issuing $25,000 school-building bonds at not exceeding 6% int. Date 
May 11912. Due in not less than ten nor more than 34 years after date. 


BUTTE SCHOOL DISTRICT NO. 1 (P. O. Butte), Silver Bow County, 
Mont.—Bonds Voted.—A favorab'e vote was cast on Oct. 14 on the propo- 
sition to issue the $50,000 5% 10-20-yr. (opt.) sch.-bldg. bonds (V. 93, 
p. 683). The vote was 178 to 34. 


CALIFORNIA.—Bond Sales.—On Oct. 20 the $1,000,000 4% 39-74-year 
(opt.) gold coupon tax-free San Francisco harbor bonds (V. 93, p. 894) were 
awarded to N. W. Halsey & Co. of San Francisco at 100.5008 andint. A 
bid was also received from J. H. Adams & Co. of San Francisco. 

On Oct. 21 $400,000 4% 6-year tax-free coupon highway bonds were 
awarded, $150,000 to N. W. Halsey & Co. of San. Fran; $150,000 to the 
Anglo & London, Paris National Bank of San Fran., and $100,000 to the 
State Board of Contro!. Denom. $1,000. DateJuly 31911. Int. J. & J. 
at the State Treasurer’s office. 


CANTON, Stark County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 20 by E. C. Brumbaugh, City Aud., for $1,000 10- 
year Harrison Ave. and $900 5-year Shorb St. 4%% sewer bonds. Date 
Sept. 11911. Int. M. & S. Purchaser to furnish blank bonds at his own 
expense. Cert. copy of the abstract, showing the legality of the issue, will 
be furnished upon application to the City Aud. Bonds to be delivered and 
paid for within 10 days from time of award. Cert. check on a bank in Can- 
ton for 5% of bonds bid for, payable to the City Treas., required. 


CARBON COUNTY (P. 0. Red Lodge), Mont.—Bond Sale.—On Oct. 18 
the $50,000 20-yr. coup. bonds (V. 93, p. 894) were awarded to Woodin, 
McNear & Moore of Chicago at 104.27 andint.for5s. Purchaser to furnish 
blank bonds. Other bids follow: 


Wm, R. Compton Co., St. L.$52,056| Chas. H. Coffin, Chicago____$51,011 








Minn. Trust Co., Minneapolis 52,000|;A. J. Hood & Co., Detroit__ 51,002 
H,. T. Holtz & Co., Chicago.. 51,961|Wm. A. Reed & Co., Chicago 50,645 
Minn. Loan & Tr. Co., Minn. 51,900|Chas. S. Kidder & Co., Chic. 50,587 
Yard, Otis & Taylor. _._.-_- 51,515|}Continental & Commercial 

Kissel, Kinnicutt & Co., N.Y. 51,401 Trust & Sav. Bank, Chic... 50,510 
Harris Tr. & Sav. Bank, Chic. 51,400|A. B. Leach & Co., Chicago__ 50,406 
N.W. Halsey & Co., Chicago 51,390| John Nuveen & Co., Chicago 50,250 
Weil, Roth & Co., Chicago.. 51,065|J. H. Causey & Co., Denver. 50,165 


CASCADE COUNTY SCHOOL DISTRICT NO. 30 (P. O. Geyser), Mont. 
—Bond Sale.—On Oct. 16 the $4,000 3-10-yr. (opt.) coup. bldg. tax-free 
bonds (V. 93, p. 971) were awarded to the State Board of Land Commis- 
sioners. No other bids were received. 


CASCADE COUNTY SCHOOL DISTRICT NO. 59 (P. 0. Fort Shaw), 
Mont.—Bond Sale.—On Oct. 20 the $1,000 6% 10-15-year (opt.) coup. 
bidg. bonds (V. 93, p. 823) were awarded to the Nat. Bank of Montana at 
101. Denomination $1,000. 


- CELINA, Collin County, Tex.—Bonds Voted.—Reports state that the 
ae ca to issue sewer and street impt. bonds carried at an election held 
recently. 

CHADBOURN SCHOOL DISTRICT (P. O. Chadbourn), Columbus 
County. No. Car.—Bond Offering.—Proposals will be received until Nov. 4 
by E. H. Miller, Chairman, for $10,000 6% 30-yr. bonds. Int. semi-ann. 


—— 





_ 
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CHATTANOOGA, Hamilton County, Tenna,—Bond Of/ering.—Proposals 
will be received until 10 a. m. Oct. 30 by T. C. Thompson, Mayor, for 
te oe Aa 6% serial paving bonds, it is stated. 
required. 


CHEHALIS COUNTY (P. 0. Montesano), Wash.—Bond Offering.—Pro- 
posais will be received until 1:30 p. m. Nov. 6 by R. G. Trask, Aud., for 
$200,000 coup. funding bonds. Denom. $1,000. Int. (not to exceed 6%) 
payable semi-ann. Due 10 yrs., opt. 1-10 yearly after one year. Cert. 
check for 2% of bonds bid for required. 


CLARKSVILLE, Red River County, Tex.—Bond Election.—An election 
will be held Nov. 14, it is stated, to vote on a proposition to issue $25,000 
sewer bonds. 


CLEVELAND, Cuyahoga County. Ohio.—Bond Offering.—Proposals 





Certified check for 5% 


Due July 1 1936 and drawing int. 


Due Oct. 1 1942 and drawing 


will be received until 12 m. Nov. 24 by H. B. Wright, Aud., for the follow- 
ing coupon bonds: 
$1,100,000 4 1-10% city-hall bonds. 
from July 1 1911. 
300,000 414% sewer bonds. Due Oct. 1 1946 and drawing int. from 
Oct. 1 1911. 
50,000 414% Clark Ave. bridge bonds. 
interest from Oct. 1 1911. 
250,000 44% ooky voben’ Due Oct. 1 1938 and drawing int. from 
ct. 1911. 

Denom. $1,000. Int. semi-ann. at the Amer. Exch. Nat. Bank, New 
York. Purchaser to pay accrued int. Cert. check on a national bank 
for 5% of bonds bid for, payable to H. L. Davis, Treas., required. Bids to 
be made on blanks furnished by Auditor. 

Bonds Authorized.—An ordinance was passed Oct. 16 providing for the 
issuance ot $40,000 4 \°% coup. public-bath bonds. Denom.$1,000. Date 
Oct. 11911. Int. A. & O. at the Amer. Exch. Nat. Bank, N. Y. Due 
Oct. 1 1936. 

CLINTON, Custer County, Okla.—Bond Sale.—On Oct. 10 the $20,000 
(not $30,000 as at first reported) water, $25,000 city-hall and $10,000 park- 
improvement 6% 25-year bonds (V. 93, p. 971) were awarded to Ulen & Co. 
= are at 101. Denom. to suit purchaser. Date Oct. 11911. Int. 


COLLINGSWOOD, Camden County, N. J.—Bond Offering.—Proposals 
will be received until 8 p. m. Nov.8, at the office of the Boro Clerk, for the 
$50,000 44%% 30-yr. street-impt. bonds voted Sept. 21 (V. 93, p. 894). 
Denom. $500. Int. J. &D. Cert. check for 2% of bonds bid for, required. 
W. H. Turnbull is Chairman Finance Committee. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

COLVILLE, Stevens County, Wash.—Bonds Voted.—We are advised 
that the proposition to issue the $22,500 refunding bonds carried by a vote 
of 88 to 8 at the election held Oct. 17. V. 93, p. 1055. 


CROOKSTON, Polk County, Minn.—Bond Election.—We are advised 
that an election will be held Nov. 7 to vote on a question of issuing $20,000 

% 20-year armory bonds. 

CUMBERLAND, Md.—Bond Sale.—On Oct. 23 the $100,000 4%% 30- 
yr. coup. water-works bonds (V. 93, p. 1056) were awarded, $99,000 at 
102.639 jointly to Baker, Watts & Co. and Nelson, Cook & Co. of Balti- 
more, and $1,000 at 103 to J. T Parker of Cumberland. Other bids follow: 
Townsend Scott & Son, Balt.102.22 |E.H. Rollins & Sons, Boston 101.167 
First Nat. Bk., Cumberland*i02.08 |Cumb. Sav. Bk., Cumb’land*101.00 
Seasongodd & Mayer, Cinc__102.06 |Riegs & McLane, Balt 100.265 
Estabrook & Co., Baltimore_101.85 |Safe wer & Tr. Co., Balt._..100.10 
C. E. Denison & Co., Clev__101.1758/|J.S. Wilson Jr. & Co., Balt__100.051 
J.S.&W.S.Kuhn.,Inc., Pitts 101.107 | Alex. Brown & Sons, Balt__100.04 
Mackubin, Goodrich & Co.,'| Second Nat. Bk., Cumb’l’d_100.00 

PO Sd emcnincus 

* Bids for $25,000. 


CUSTER COUNTY (P. O. Miles City), Mont.—Bond Sale.—On Oct. 6 an 
issue of $50,000 4%% 10-20-yr. (opt.) refunding bonds was awarded to 
S.A. Kean & C2. of Chicago at par and expenses. Denom. $1,000. Date 
July 11911. Int. J. & J. at the County Treasurer’s office. 


DAYTON, Ohio.—Bond Offering.—Proposals will be received until 
Nov. 20 by G. W. Bish, City Aud., for the following coupon street-improve- 
ment bonds (V. 938, p. 895): 
$6,000 5% Burns Ave. paving assessment bonds. Denom. $1,000. 

Date Sept. 1 1911. Due on Sept. 1 as follows: $1,000 in 
1913 and 1915, $2,000 in 1917 and $1,000 in 1919 and 1921. 





3,100 5% Bayard St. paving assessment bonds. Denom. $1,000 and 
$1,100. Date Sept. 1 1911. Due on Sept. 1 as follows: 
$1,100 in 1915 and $1,000 In 1918 and 1921. 

2,700 5% Perry St. paving assessment bonds. Denom. $1,000 and 
$700. Date Sept. 11911. Due on Sept. 1 as follows: $700 
in 1914 and $1,000 in 1918 and 1921. 

3,100 5% Burns Ave. paving assessment bonds. Denom. $1,000 and 
$1,100. Date Sept. 1 1911. Due on Sept. 1 as follows: 
$1,100 in 1915 and $1,000 in 1918 and 1921. 

3,600 5% Webb St. paving assessment bonds. Denom. $1,000 and 


$600. Date Sept.11911. Due $600 Sept. 1 1913 and $1,000 
in 1916, 1919 and 1921. 
11,000 4%% street-intersection (city’s portion) bonds. Denom. $1,000. 
Date Oct. 11911. Due $3,000 Oct. 1 1919 and $2,000 yearly 
Oct. from 1920 to 1923 incl. 
Euclid Ave. and Leroy St. storm-water-sewer bonds. 
$1,000. Date Oct. 11911. Due Oct. 1 1920. 
Int. semi-annually in New York. Bonds to be delivered Nov. 20 1911. 
ak a on a national bank for 5% of bonds, payable to City Aud., 
required. 


DEEP RIVER, Poweshiek County, Iowa.—Bond Sale.—The $7,000 
electric-light bonds recently voted (V. 93, p. 823) have been sold. 


DELAWARE COUNTY (P. O. Delaware), Ohio.—Bond O/fering.—In 
addition to the $78,560 414% road-impt. bonds to be offered at 1 p. m. 
Oct. 31 (V. 93, p. 1056), proposals will also be received at the same time 
and place for $16,140 4%% ditch bonds. Denom. 20 bonds of $500 each 
and 10 bonds of $614 each. Int. M. & S. at Treas. office. Due $1,614 
each six months from Mch. 1 1912 to Sept. 11916. Bonds to be delivered 
and paid for within 5 days after sale. Cash or cert. chcek on a bank in 
Delaware County, payable to County Auditor, required. Bonds will be 
dated Sept. 1 1911. 


DULUTH, St. Louis County, Minn.—Bond Election Proposed.—The City 
Council on Oct. 16 adopted a reso!ution to instruct the City Attorney to 
submit at the next meeting an ordinance providing for the issuance of 
$700,000 municipal electric-light, heat and power plant construction bonds, 
to be voted on at a special election. 


DUMONT, Bergen County, N. J.—Bonds Not Sold.—No award was made 
on Oct. 24 of the $40,000 444% school bonds (V. 93, p. 971.) 


DURANT, Bryan County. Okla.—Bond Sale.—On Oct. 17 the $10,000 
6% 20-year coup. tax-free bridge bonds (V.93,p. 1056) were awarded tothe 
Durant Nat. Bank of Durant at 103.17 and int. Other bids follow: 

S. A. Kean & Co., Chicago. -_$10,310|C. E. Denison & Co., Cleve __ $10,207 
Davies-Bertram Co., Cin_... 10,307|W. Utterback Co., Oklahoma 
Ww.A. Brook, Okla. City._.. 10,225 Bs ae ee 10,150 


EAST CLEVELAND, Cuyahoga County, Ohio.—Bond Sale.—On Oct. 24 
the $9,000 44% 10-year water-works bonds (V. 93, p. 895) were awarded, 
it is stated, to the Cleveland Trust Co. at 101.76. 


An issue of $18,500 414% % 10-year sewer bonds was also awarded to the 
Cleveland Trust Co. at 101.76. 


EAST PEORIA, Peoria County, IIl.—Bonds Voted.—The proposition to 
— oe bridge bonds (V. 93, p. 1056) carried by a vote of 33 to 11, it 
s reported. 


EAST POINT, Fulton County, Ga.—Bonds Defeated.—An election held 
recently resulted in the defeat of the proposition to issue $50,000 improve- 
ment bonds, it is reported. 


EAST ST. LOUIS PARK DISTRICT, St. Clair County, Ili.—Bond Offer- 
ing.—Proposals will be received until 4 p. m. Nov. 14 by Bd. of Park Comm. 
(S. Ellsworth, Sec.), for $200,000 44% coup. park bonds. Denom. $1,000. 
Date Nov. 11911. Int. semi-ann. in East St. Louis. Due Nov. 1 1931. 
Cert. check for $1,000 required. 


EAST VIEW, Cuyahoga County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Nov. 20 by John G. Litzel, Vil. Clerk (P. O. War- 


4,000 44% Denom. 





rensville), for the following 444% coup. Kinsmon Road bonds: 
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$23,948 assess. bonds. Due $1,948 Oct. 1 1912, $2,000 Oct. 1 1913 and | 
$2,500 on Oct. 1 from 1914 to +e! incl. 


1,356 city’s portion. Due $356 Oct. 1 1914, $500 on Oct. 1 1918 and 
Date “‘day of sale.”” Int. A. & O. at Treas.’s office. Cert. check on a 


bank other than the one making the bid for 10% of bonds bid for, payable 
to Treas., required. Purchaser to pay accrued int. Bonds to be delivered 
and paid for within 10 days after time of award. © 


‘ EATON, Preble County, Ohio.—Bond Sale.—On ‘Oct. 23 the $7,945 97 
5% sidewalk assessment bonds (V. 93, p. 895) were awarded to Seasongood 
& Mayer of Cincinnati, it is stated. 


ELLENSBURG SCHOOL DISTRICT 


(P. O. Ellensburg), 
County, Wash.—Bond urg Kittitas 


Offering.—Proposals will be received until 10 a. m. 
Nov. 18 by County Treas. for $90,000 bldg. bonds. Auth. vote of 821 to 
497 cast Oct. 7. nt. rate to be stated in bid. Due Dec. 1 1931. * Bids to 
be based on straight 20-year bonds and on 10-20-yr. (opt.) bonds. * °. « 

* ELLICOTT, Chautauqua a County. N. Y.—Bond Offering.—Proposals will 
be received until 2p y H. L. Ames, Town Supervisor (P. O. 
Falconer), for $12, 000 a an issue of $15,000 5% coup. bridge bonds voted 


Nov. 8 1910. Denom. $1,000. Date Jan. 11912. Int. J. & J. at First 
Nat. Soon in Falconer. Due $3,000 yearly on Jan. 1 from 1913 to 1916 
incl. Cert. check for $100, payable to Supervisor, required. 


ELLWOOD CITY, Lawrence County, Pa.—Bond Election.—-An election 
wil - ~~ Nov. 7 to vote on the question of issuing $15,000 fire-depart- 
ment bonds 


ELY, White Pine County. Nev.— Bond Sale.—We are advised by the City 
Clerk that an issue of $10,000 sewer bonds was sold. 


EMMETT, Canyon County. Idaho.—Bonds Defeated.—At an election 
held Oct. 17 the proposition to issue $30,000 school bonds was defeated by 
a vote of 176 ‘“‘for’’ to 92 “‘against’’—a 2-3 majority being required. 


EXCELSIOR SPRINGS, Clay County, Mo.—Bonds Defeated.—Local 
papers state that the election held Oct. “io resulted in the defeat of the 
proposition to to issue the $15,000 sewer bonds (V. 93, p. 895). Vote 89 

‘for’’ to 270 ‘‘against.’’ 


FAYETTE COUNTY COMMON SCHOOL DISTRICT NO. 60, Tex.— 
Description of Bonds.—The $1,500 5% 5-20-year (opt.) bonds registered 
on Aug. 22 (V. 93, p. 609) are in the denom. of $500 each and dated 
Aug. 9 1910. Interest annually in April. 


FLINT UNION SCHOOL DISTRICT (P. O. Flint), Genesee County, 
Mich.—Bonds Voted.—At an election held recently the te Proposition to inoue 
$60,000 bantding bonds carried unanimously, it is sta 


FORT SCOTT SCHOOL DISTRICT (P. O. Fort Scott), 
Kan.—Bond Offering.—Proposals will be received until 14 p. m. Nov. 6 by 
Bd. of Ed., C. Mitchell, Clerk, for $110,000 4%% bidg. bonds. Bids 
are requested as follows: First, for straight 30-year bonds; second, due in 
30 years, opt. $20,000 after 15 yrs., $40,000 after 20 yrs., $20,000 ‘after 25 
yrs. and $30,000 after 30 years; third. $20,000 in 15 yrs., $40, 000 in 20 yrs., 
$20,000 in 25-yrs. and $30,000 in 30 yrs., without option. Auth. Chap 
196, Laws 1891, and Chap. 259, Laws 1911: as vote of 841 to 427 a 
Oct. 10. Denom. to suit purchaser. Date Jan. 11912. Int. J. & J. at 
State Treas. office. Cert. check for 2% of = bid for, payable to the 
Bd. of Ed., required. Official circular states that there has never been any 
default in either principal or interest, and that no previous issue of bonds 
has been contested. 


GADSDEN COUNTY (P. 0. Quincy), Fla.—Bond Offering.—Proposals 
will be received on or before Nov. 6 by the Clerk of Circuit Court for $55,000 
5% bonds (V. 93, p. 1134). Denom. to be named in bid. Int. ann. in 
July at Quincy. Due 20 yrs. Cert. check for 5% of bid navable to A. S., 
Woodberry, Treasurer, required. 


GARDNER, Grundy County. Ill.—Bonds Voted.—At an election held 
Oct. 4 the proposition to issue $7,000 water-works-const. bonds carried by 


Bourbon County, 


a vote of 109 to 91, it is stated, 
GATESVILLE GRADED SCHOOL DISTRICT (P. O. Gatesville), Gates 
County, No. Car.—Bonds Not Sold.—No award was made on Sept. 30 of 


the $5,000 5% % coup. bldg. bonds (V. 93, p. 824). 


GENESEE COUNTY (P. O. Flint), Mich.—Bond Election Proposed.— 
It is expected that at the general election in April a vow we be taken ona 
proposition to issue $500,000 road-impt. bonds. . 


GLENDIVE, Dawson Cou unty. Mont.—WNo Diiate Sold —We sai 
through the City Clerk's office at the $15,000 544% gold coup. water 
bonds (V. 92, p. 1514) have not been sold. 


GLENN COUNTY (P. O. Willow), Cal.—Bond Offering.—Proposals will 
be received until 1:30 p. m. Nov. 20 by W. H. Sale, Clerk, for the $160,000 
road and $290,000 bridge 5% gold coupon bonds, voted Sept. om . Va M6, 

. 824. <Auth., Title 2, Part 4, of Political Code. Denom. $1,000. Int. 

. & N. at Treasurer's office. ‘Due $15,000 yearly on Nov. 1 from 1921 to 
1950, incl. Cert. or cashier’s check for 5% of bid, payable to Clerk, re- 
quired. Bonds to be delivered and paid for within 30 days’ notice of 
acceptance of bid. The legality of the bonds is being examined by Good- 
fellow, Eels & Orrick of San Francisco. 


GRADY COUNTY (P. O. Chickasha), Okla.— Bonds Defeated.—Accord- 
ing to local papers the question of issuing $40,000 bridge bonds was de- 
feated on Oct. 17 (V. 93, p. 745.) 


GRAND RAPIDS, Kent Count ty, Mich.—Bond Sale.—On Oct. 23 the 
$200,000 4% 20-year coupon rapid sand-filtration bonds (V. 93, p. 1134) 
were awarded to the Michigan Trust Co. at par and int. No other bids 
were received ° 


RAN VILLE. Washington County, N. Y.—Bends* Voted.—An election 
held Oct. 24 resulted in favor of the proposition to issue $15,000 water 
ty to mature $1,000 yearly. 


F- GREEN BAY, Brown County, Wisc.—Bonds™~Proposed.—On*Nov. 17 
or g we consider an ordinance to provide for the issuance_of $93,000 
schoo n 


GREE NFIELD. Highland wopaty. | Ohio.—Bond Of fering.—Proposals will 
be received until 12 M. Connor, Vil. Clerk, for $40,000 
4%% coup. tan-iree | Dad y A and licht bonds. Denom. $500. 
Date Sept. 1 1911. Int. & S. at the People’s Saving Bank in Green- 
field. Due $2,000 yrly. on Sept. 1 from 1912 to 1921 incl. and $2.500 yrly. 
on Sept. 1 from 1922 to 1929 incl. Cert. check for $500, payable to ‘‘Vil- 
lage of Greenfield,’’ required. These bonds were awarded on Sept. 2, but 
the sale was not consummated, as it was discovered that only four mem- 
bers of the Council were present when eet bond ordinance was passed. 


HACKENSACK, Bergen Count nty. N J.—Bond Election.—The question 
of issuing $17,000 4 4% bidg. bonds will be submitted te » vote on Nov. 14. 
Due§¥$i,000 yriy. beg. 47 yrs. from date. 


F- HAILEYVILLE, Pittsburgh County, Okla.—Bids Rej/ected.—All bids 
received on Oct. 23 for the $60,000 6%,.25-year water-works bonds (V. 93, 
p .4971)iwere rejected. 


HANCOCK COUNTY (P., 0. Bay . Louis), 
yma will be received until 12 m. y W. W. Stockstill, Clerk, for 
$25,000 6% coupon road and bridge Bg * Phas securities are part of an 
issue of $100,000. of which $25,000 was sold on May 1. V. oe, p. 1330. 
Denom. $500. Date Jan. 1 1911. Int. annual. Due Jan. 1931, opt. 
after 5 years. Cert. check for 1% of bonds bid for, Seah to H. S. 
Weston, Pres.{Board of Supervisors required. Bids must be unconditional. 


HANCOCK COUNTY (P. 0. Findlay), Ohio.—Bond‘Sale.—On Oct. 23 
the $4,500 1-9-yr. (ser.) Russell Road and $3,500 1-7-yr. (ser.) Kraetz 
Road 5% coup. tax-free impt. bonds (V. 93, p. 1135) were awarded to the 
Davies-Bertram Co. of Cinc. for $4,680 50 (104. 011) and $3, 608 50 (103.10), 


Miss.—Bond Offering.— 


respectively. Other bids follow: 
4,500 issue. 3,500 issue. 

Provident Savings Bank & Tr. Co., ., Cincinnati... $4,658 8 30 +33 001 85 
Field, Longstreth & Co., Cincinnati_._._._._.______ ‘Ser 40 3,599 75 
Seasongood & Mayer, Cincinnati. SD ibaa nie iptantos 4,665 00 3,601 00 

i SE OS Rs Si oo ie bk oo ce trw a Pp an 
Buckeye National Bank, ee 4,649 96 3,593 31 
Weil, Roth & Co., Cincinnati_._______-~_~~7~7 4,647 00 3.578 75 
Stacy & Braun, ER rr 4,637 86 3,576 21 
First National Bank, RRR ueieaaai ts een 5 oe 4,600 00 3.575 00 
J. W. Montgomery, Bluffton.___=._-7777777777 3,575 00 


‘HARRIS &OU my COMMON SCHOOL DISTRICTS, Tex.—Bonds Regis- 


HAVERHILL, Essex County, Mass.—Bond Sale.—On Oct. 24 the three 
issues of 4% coup. bonds, aggregating $166,000 (V. 93, p. 1135), were 
awarded to Adams & Co. of Boston at 101.68. Other bids follow: 

Blake Bros. & Co., Boston..101.52 | Merrill. Oldham & Co., Bost.101.279 
Estabrook & Co., Boston_.._..101.45 | Kuhn, Fisher & Co., Boston. 101.273 
Blodget & Co., Boston RI Ai 101.42 |N. W. Harris & Co., ‘Inc., Bos101.101 
R. L. Day & Co., Boston__--101.399! E. H. Rollins & Sons, Boston 101.067 


HEBER SPRINGS SCHOOL DISTRICT (P. O. Heber), Cleburne County, 
Ark.—Bond Ofjering.—Proposals will y received up to and including 
Nov. 24 by the Board of Directors, R. G. Chandler, Sec., for $20,000 5% 
ere high-school building bonds. int. ‘Faia. 


NRYETTE, Okmulgee County, Okla.—Bonds Proposed.—We are ad- 
vide that this city proposes to issue $15,000 6% 25-yr. funding bonds. 


HERMISTON, Umatilla County, Ore.—Bond Offering.—Proposals will 
be received until Nov. 1, we are advised, for $25,000 6% 20-30-yr. (opt.) 
water-system bonds. The securities were otfered on Oct. 11 as 5s (V. 93, 
p. 609), and according to reports no satisfactory bids were received. 


HILL CITY, Aitkin County. Minn.—Bond Offering.—Proposals will be 
received until S p. m. Oct. 30 for $15,000 water-works bonds at not ex- 
ceeding 6% int. Auth. vote of 49 to 0 at election held Oct. 6. Interest 
semi-annual. Due Nov. 1 1931. 

HILL CIFY SCHOOL DISTRICT (P. O. Hill City), Aitkin County, 
Minn.—Bond Offering.—Poposals will be received until Oct. 30 for A tae 000 
5%% bide. bonds. Auth. vote of 33 to 0 at election held “Oct. Due 
Nov. 1 1926. 

HOLLAND, Ottawa County, Mich.—Bond Sale.—On Oct. 12 Dickema 
& Kollen were awarded $37,000 street-impt. bonds and the Holland City 
State Bank $5,000 sewer conetr. bonds, both at par and int. Date 





Sept. 1 1911. Int. ann. in Feb. 5 4 % on $26,000 of bonds and 6% on 
$16,000. Due one-fifth yearly Feb. 1 1912 to 1916. 


HOLLISTER, Taney County, Mo.—Bonds Voted.—An election held 
Oct. 16 resulted in favor of issuing $15,000 6% street and highway impt. 
bonds. The vote was 1,912 to 598. Due 20 yrs., opt. after 1 year. 


HORNELL, Steuben County, N. Y.—Bond Sale.—On Oct. 10 the $80,000 
4%% 8-year (av.) coup. water bonds (V. 93, p. 972) were awarded to 
Parkinson & Burr of Y. at 101.373—a basis of about 4 .295%. -Date 

pr 1 


HOULTON, Aroostook County, Me.—Bond Sale.—We are advised that 
$11,000 4% 20-year igh mem | bonds dated Nov. 1 1910 have been disposed 
of. These bonds are part of an issue of $32,000, $14,000 of which were 
sold some time ago as reported in V. 92, p. 481. 


HOUSTON, Harris County, Tex.—Bond Offerin 
received until 12 m. Dec. 11 for $524,000 5% refunding bonds. Date 
Oct. 16 1911. Int. semi-ann. at Union Trust Co. in New York. Due 30 
yrs., opt. after 20 yrs. Cert. check, payable to H. B. Rice, Mayor, for 
1% of bonds bid for, required. 

Tex. 


HOUSTON COUNTY COMMON SCHOOL DISTRICT NO. 19’ 
wee gion + .—The State Comptroller registered on Oct. 20 $1,000 5% 
-year bonds 


HUBBARD, Trumbull County. Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Nov. by J. E. Schofield, Vil. Clerk, for the $30,000 
44% coup. water-works Laake (V. 93, D. 66). Denom. $1,000. Date 
Nov. 11911. Int. M. & N. at Hubbard Banking Co. in Hubbard. Due 
$1,000 yrly. on Nov. 1 from 1913 to 1942, incl. Purch. to pay accrued int. 
Cert. check for 5% of bonds bid for, payable to Treas., required. Bonds 
to be delivered and paid for within 10 days after time of award. 


HURON COUNTY (P. O. Bad Axe), Mich.—Bond Election.— Reports 
State that the people will be asked to authorize the issuance of $100,000 
court-house bonds at the next April election. 


IDAHO.—Bids Rejected.——_No sale was made on Oct. 20 of the ten issues 
of 5% coup. school bonds, aggregating $250,000 (V. 93, p. 895). We are 
advised that ‘‘the bids were not in conformity with the laws of Idaho.”’ 


‘JACKSON COUNTY (P. O. Marianna), rae. bone Sale.—-On Oct. 17 
the $100,000 5% 40-year road bonds (V. 3, p. 972) were awarded to 
Wm. D. Flouronoy at 103.075. , 


JACKSON COUNTY (P. O. Gainesboro), Tenn.—Bond Election.—It is 
stated, that an election will be held Dec. 9 to vote onthe question of issuing 
$150,000 road bonds (V. 93, p. 896). 


‘JIM WELLS COUNTY (P. O. Alice), Tex.—Bond Election Rescinded.— 
The election which was to have been held on Oct. 21 to vote on the issuance 
of the $55,000 5% 10-40-yr. (opt.) court-house bonds (V. 93, p. 1135) was 
called off, we are advised, on account of an error in order of court. 


JONESBORO, Washington County, Tenn.—No Action Yet Taken.—No 
action has yet been taken looking towards the issuance of the $25,000 
electric-light bonds voted on Sept. 2 (V. 93, p. 745). 


KANSAS CITY PARK DISTRICT (P. O. Kansas City), 

County, Kans.— Bond Offering.—Proposals will be received “unti 
for $44,650 444% park bonds. Auth. Chap. 115, Laws of 1907; Chap. Yar 
Laws of 1909, and Chap. 79, Laws of 1911. Date Oct. 11911. Int. A. 
QO. at office of State Treas., Topeka, Kansas. Due $4,150 Oct. 1 1922 and 
$4,500 yearly on Oct. 1 from 1923 to 1931 incl. Official circular states 
there is no existing or contemplated controversy over the issue of these bonds 
nor has any previous issue ever been contested. 


KENT COUNTY (P. O. Grand Rapids), Mich.—Bond Election.—The 
election to vote on the proposition to issue the $600,000 20-year road bonds 
at not exceeding 4%% int. (V. 93, p. 610) will be held April 1 1912. 
Interest semi-annual. 


KILLEAN, Bell County, Tex.—Bonds Voted.—The clection held Oct. 18 
resulted in favor of issuing $16,000 5% 5-40-year (opt.) water bonds 
(V.93, p. 745). The vote was 120 to 15 


KIMBALL IRRIGATION DISTRICT, Kimball County, Neb.— Descrip- 
tion of Bonds .—The $250,000 6% bonds (V. 93, p. 745) are in the denom. of 
$500 each and dated July 11911. Interest J. & J. 


KING COUNTY (P.O Seattle), Wash.—Amended Bond Offering.—We 
have received an amended notice of ‘the offering on Oct. 31 of the $1,750,000 
gold harbor bonds mentioned in V. 93, p. 972, at not exceeding 4%% int. 
Proposals for these bonds will be received until 12 m. on that day by the 
Bd. of County Comm'rs, Otto A. Case, Clerk. Auth Chap. 3, Laws of 
1911, and Secs. 5081 to 5091, incl , of Remington & Ballinger’s Annotated 
Code and Statutes; also an election held Nov. 8 1910. Denom. $1,000. 
Date Nov. 11911. Int. in Nov. at the Treas. office or fiscal agency of the 
State in New York, at the option of holder. Due Nov. 1 1931, opt. $175,- 
000 yrly. Nov. 1 from 1921 to 1930, incl. Bids are asked for full amount of 
bonds and also for half said full amount. Cert. check on a national bank 
or trust co. for $20,000, payable to the Co. Aud., required. Bonds to be 
delivered on or before Dec. 15 1911, unless an earlier date should be mutu- 
ally agreed upon. Purch. to pay accr’d int. Official circular states that 
the bonds will be certified as to their genuineness by the Columbia Trust 
of New York, and their legality is being examined by Caldwell, Masslich & 
Reed of New York, whose opinion will be furnished the purchaser. Bids to 
be made on blanks furnished on application to the Columbia Trust Co. 
or the County Auditor. 


‘ LA CROSSE, La Crosse County, Wis.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of $250,000 bonds to defray the 
cost of installing the artesian-well-system, it is reported. 


- LA FAYETTE, La Fayette Parish, La.—Certificate Sale.—The Commer- 
cial-Germania Bank & Trust Co. of New Orleans was awar ded, it is stated, 
the $60,000 5% tax-free light and water impt. certificates of indebtedness 
offered on Oct. 5 (V. 93, p. 896). 


LAKE CHARLES, Calcasieu Parish, La.—Bond Sale.—We are advised 
through the City Clerk's office than an "issue of bonds has been sold. 


** LAKEWOOD, Cuyahoga County, Ohio.—Bond Election.—It is stated 
that at the November election the propositions to issue $92,000 sewer, 
$15,500 city-hall-site and $15,000 fire-apparatus bonds will be voted upon. 


‘LA RUE, Marion County, Ohio.—Bond O/fering.—Proposals will be 
received until 2 p.m. Nov. 20 by W. J. Clark, Village Clerk, for the follow- 
ing 5% coupon street-improvement bonds: 
$20,500 High St. assessment bonds. Due $1,000 each 6 mos. from Mech. 1 

1913 to Mch. 1 1920 incl., $1,500 on Sept. 1 1920, $1,500 Mch. 1 
and Sept, 1 1921 and $1, 000 Mch. 1 1922. 
2,000 High St. (city’s portion) bonds. Due $500 Mch. 1 1922 and 


.—Proposals will be 


Ve yaaee dotte 





tered.—On Oct. the State Comptroller registered. $15,000 20-40-year 


(opt.) District; No. "20 .24nd_$3,000_10-20-year (opt.) District_No.'23 5% -bds. 


$1,500 Sept. 1 1922. 
Authority Sec. 3825, Gen. Code. Denom. $500. Date Oct. 1 1911. 
Int. A. &O. Bonds to be delivered and paid for within 10 days from time 


of award. Ceri: check for 5° of bonds bid for, payable to the Villace 
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» required. Purchaser to pay accrued interest. Similar issues 


Treasurer 
of bonds were offered on Oct. 9 (V. 93, p. 824). 


LAURIUM, Houghton County, Mich.—Bond Sale.—W. E. Moss & Co. 
of Detroit were the highest bidders for the $24,500 5% coup. funding bonds 
voted me 23 (V. 93, p. 972). Denom. $1,000, except one bond of $500. 
Int. A. & O. at the State Sav. Bank of Laurium. Due $5,000 yrly. Oct. 1 
1920 to 1923 incl. and $4,500 Oct. 1 1924. 


LAWRENCEVILLE, Gwinnett County, Ga.—Bond_ Offering.—Pro- 

will be received until 5 p. m. Nov. 10 for the $35,000 5% water- 

works bonds validated Sept. 14 (V. 93, p. 824). Date Oct. 11911. Int. 
annual. Due Oct. 11941. L. L. Ewing is City Clerk. 


LAWRENCEVILLE, Brunswick County, Va.—Bond Offering.—Pro- 
osals be received until 12 m. Oct. 31 by J. W. Upchurch, Clerk, for 

5,000 5 re coup. water, , 2 and sewer bonds, being part of a total issue 
of $50,00 . Auth. vote of 110 to 19 at an election held Aug. 1 1911. 
Denom. $1,000. Int. J. & J. at Treas. office. Due $5,000 in 20 yrs. and 
$20,000 in 30 yrs. Cert. check for $1,000 required. The validity of these 
bonds has been certified to by W. H. l, Town Attorney. Bond. debt 
at present $12,000. Assess. val. 1911 $834,000. Real value (est.), $1,- 
000,000. Official circular states that there is no copmoversy or litigation 
pending or threatened affecting the corporate eixstence or the boundaries 
of said town, or title of its present officials to their respective offices, or 
the validity of these bonds. 

This offering was inadvertently reported in V. 93, p. 1135, under the 


head of Lawrenceville, Ga. 

LENOX SCHOOL DISTRICT (P. O. Lenox), Taylor County, lowa.— 
Bonds Voted.—The election held Sept. 25 resulted in favor of the proposition 
to issue the $25,000 (not $30,000, as reported in V. oF, D. 745) 5% bonds. 
The vote was 236 to 123. Denom. $500 or $1,000. ue 10 years, opt. 
$1,000 each year after 5 years. | 


LE ROY. Genesee County, N. Y.—Bonds Voted.—Reports state that 
the election held Oct. 21 resulted in favor of the question of issuing the 
$44,000 27-year refunding water bonds. V. 93, p. 1057. 


LINCOLN. Middlesex County, Mass.—Bond Sale.—The Sinking Fund 
oe a ia Cll been awarded the $6,000 4% coup. water bonds 
*. + Dp. . 


LITTLETON, Middlesex County, Mass.—Bond Offering.—Proposals will 
be received until 2 p. m. Oct. 31 by C. W. Hunt, Town Treas., for $30,000 
4% coup. water bonds. Denom. $1,000. Date Oct.11911. Int. A. &O. 
at the Old Colony Trust Co., Boston. Due $2,000 yearly on Oct. 1 from 
1916 to 1930 incl. Bonds will be certified as to their genuineness by the 
Old Colony Trust Co., which will further certify that their legality has been 
approved by Ropes, Gray & Gorham, Boston, a copy of whose opinion will 

delivered without charge to purchaser No bonded debt. Assessed 
valuation 1910, $1,136,923. 


LONG BRANCH, N. J.—Bond Sale.—On Oct. 23 the $60,000 4%% 
30-year gold coupon school bonds (V. 93, p. 1057) were awarded, it is 
a oan’ to Kissel, Kinnicutt & Co. of N. Y. at 102.63—a basis of about 

. @- 


LORAIN, Lorain County, Ohio.—Description of Bonds.—The $20,000 
water-works bonds authorized Sept. 18 (V. 93, p. 896) bear int. at 4% and 
are in coup. form. Denom. $500. Date Sept. 15 1911. Int. M. & S. 
Due Sept. 15 1931. 


LOS ANGELES CITY SCHOOL DISTRICT, Los Angeles County, Cal.— 
Bond Sale.—J. H. Adams & Co. of Los Angeles have been awarded the 
$1,160,000 4%% 1-40-yr. (ser.) gold bonds, bids for which were rejected 
rete rt 5 (V. 93, p. 824). The price paid, it is stated, was $1,167,500, or 

.646. 


LUBBOCK INDEPENDENT SCHOOL DISTRICT (P. O. Lubbock), 
Lubbock County, Tex.—Bonds Reigstered.—On Oct. 19 $10,000 5% 10-20- 
year (opt.) bonds were registered by the State Comptroller. 


MAGNOLIA, Pike County, Miss.—Bond Election.—An election will be 
held Nov. 14 to vote on a proposition to issue $12,000 sidewalk and street- 
crossing bonds. 


MAGNOLIA, Stark County, Ohio.—Bond Sale.—On Oct. 19 the $10,000 
Ane 2-21-year (ser.) water-works bonds (V. 93, p. 972) were awarded to 
HP Pras we of Magnolia at 102.10 and int.—a basis of about 4.267%. Other 

8 follow: 
Weil, Roth & Co., Cincinnati.$10,102| Otis & Houch, Cleveland____$10,090 


MARION COUNTY (P. O. Marion), Ohio.—Bond Offerings .—Proposals 
will be received until 12 m. Nov. 4 by Free Turnpike Commissioners, care 
J. H. Clark, Attorney, for $8,400 5% coup. Gracely Free Turnpike road 
bonds. Date Nov.11911. Int. M. & S. at Treas. office. Due as follows: 
$680 Mch. 1 1912/$720 Sept. 1 1913|$750 Mch. 1 1915|$820 Sept. 1 1916 

680 Sept. 1 1912} 720 Mch. 1 1914) 790 Sept. 11915} 820 Mch. 1 1917 
680 Mch. 1 1913| 750 Sept. 1 1914! 790 Mch. 1 1916] 200 Sept. 1 1917 
Cert. check for $100 on a bank in Marion, seers to Free Turnpike Com- 
missioners, regeres: Bonds to be delivered and paid for Nov. 10. 
Proposals will also be received until 12 m. Nov. 6 by the Free Turnpike 
Commissioners, care C. L. Justice, Attorney, for the following coup. bonds: 
$8,500 6% Tron. Free Turnpike road bonds. Due $500 Mch. 1 1912, 
$1,000 Sept. 1 1912 and Mch. 1 1913, $500 Sept. 1 1913, $1,000 
each six months from Mch. 1 1914 to Mch. 1 1916, incl., and 
$500 Sept. 1 1916. 

14,000 5% Clements Free Trunpike road bonds. Due $1,000 each six 
months from Mch. 1 1912 to Mch. 1 1914, incl.; $1,500 Sept. 1 
1914, $1,000 on Mch. 1 and Sept. 1 1915, $1,500 Mch. 1 1916 
and $1,000 Sept. 1 1916 and $1,500 Mch. 1 and Sept. 1 in 1917. 
Auth. Sec. 7283, Gen. Code. Denom. $1,500. Date Nov. 6 1911. 
Int. M. & S. at Treas. office. Cert. check for $500 on a bank in Marion, 
payable to the Free Turnpike Commissioners, required for both issues. 
Proposals will also be received until 12 m. Nov. 15 by the Free Turnpike 
Commissioners, care C. L. Justice, Attorney, for the following 5% coup.bds.: 
$4,000 age Free Turnpike road bonds. Due $500 each six months 
rom Mch. 1 1912 to Mch. 1 1913, incl.; $1,000 Sept. 1 1913 and 
$500 each six months from Mch. 1 1914 to Mch. 1 1915, incl. 

11,500 Seiter Free Turnpike road bonds. Due $500 Mch. 1 1912, $1,000 
each six months from Sept. 1 1912 to Sept. 1 1913, incl.; $500 
Mch. 1 1914, $1,000 each six months from Sept. 1 1914 to 
Sept. 1 1917, incl., and $500 Mch. 1 1918. 

Auth. Sec. 7283, Gen. Code. Denom. $500. Date Nov. 151911. Int. 
M. & S. at Treas. office. Cert. check for $300 on a bank in Marion, paya- 
ble to Free Turnpike Comm’rs, required for both issues. 


MARION SCHOOL DISTRICT (P. O. Marion), lowa.—Bond Sale.— 
Geo. M. Bechtel & Co. of Davenport were awarded the $30,000 10-year 
building bonds voted on May 23 (V. 93, p. 745). 


MARLIN, Falls County, Texas.—Bonds Registered.—On Oct. 11 $10,000 
5% 10-40-yr. street-impt. bonds were registered by the State Comptroller. 


MASSILLON, Stark County, Ohio.—Bond Sale.—On Oct. 20 the $3,000 
4%% 3-5-year (ser.) coup. canal-lift-bridge bonds (V. 93, p. 896) were 
awarded to the Provident Sav. Bank & Trust Co. of Cincinnati at 100.81 
and interest. Other bids follow: 

First Nat. Bank, Massillon.$3,020 00|Merchants’ National Bank, 
M.S. Pond, Somerset. ---- Bose 6st Messen... .... 6. 3: $3,000 00 
A. E. Aub &Co., Cincinnati 3,011 25|Stacy & Braun, Toledo____ 3,000 00 


MAYFIELD SCHOOL DISTRICT, Santa Clara County, Cal.—Bond Sale. 
emg die 4 , OO alas 5% bonds were awarded to the Mayfield Bank & Trust 
0. a .40. 


MEDFORD, Middlesex County, Mass.—Temporary Loan.—The loan of 
$50,000 due May 1 1912 (V. 93, p. 1135) was negotiated on Oct. 23 with 
Blake Bros. & Co. of Boston at 3.53% discount and 25 cts. premium. 


MELROSE, Middlesex County, Mass.—Loan Offering.—Proposals will 
be received until Oct. 30, it is stated, for a temporary loan of $40,000 in 
anticipation of taxes. 


MELVIN, Ford County, Ill.—-Bond Sale.—H. T. Holtz & Co. of Chicago 
were awarded $8,000 bonds at 100.325 and blank bonds, it is stated. 
Date Dec. 1 1911. 


MENASHA, Winnebago County, Wis.—Bonds Authorized.—An ordi- 
panes _— been passed providing for the issuance of $40,000 water bonds, 
8s stated. 


MERCER COUNTY (P. O. Harrodsburg), Ky.—Bond Election.—At the 
November election the question of issuing $50,000 4% court-house bonds 
will be voted upon. . 


MICHIGAN, Nelson County, No. Dak.—Bond Offering.—Proposals*will 
be received by A. Hentges, City Auditor, for 6% 10-year :city-hall and 
epera-house bonds. + 








MIDDLETOWN, Butler County, Ohio.—Bond Sale.—On Oct. 21 the two 
reg rms “ 4% 1-10-year (ser.) assess. bonds (V. 93, p. 825) were awarded 
$1,915 90 street-impt. bonds to Seasongood & Mayer of Cincinnati for 

$1,931 15 (100.795) and interest. 
19,716 50 sewer bonds to Weil, Roth & Co. of Cincinnati for $20,071 50 
(101.89) and interest. 

Other bids for the sewer issue follow: 

Premium. 
Breed & Harrison, Cinc...$345 04 
A. E. Aub & Co., Cinc____. 335 20/ Tillotson & Wolcott Co.,Clev. 331 24 
Davies-Bertram Co., Cinc.. 335 00/Prov. S. B. & Tr. Co., Cin. 274 06 


MILAM COUNTY (P. O. Cameron), Tex.—Bond Sale.—The Thos. J. 
Bolger Co. of Chicago has been awarded, it is stated, the $18,500 5% Hefley 


Impt. Dist. bonds recently registered (V. 93, p. 1057) for $19,156 25, mak- 
ing the price 103.871. 


MILWAUKEE COUNTY (P. O. Milwaukee), Wis.—Bond Sale.—On 
Oct. 24 the $299,950 insane asylum and $188,000 agricultural school bidg. 
44% 10 4-yr. (av.) coup. bonds (V. 93, p. 972) were awarded to the H 
Trust & Sav. Bank of Chicago at 102.18 and int.—a basis of about 4.242%. 
Other bids follow: 

emium. Premium, 


Pr 
J. E. De Wolf, Milwaukee $9,120 00| Wm. A. Read & Co., Chicago_$2,975 
N. W. Halsey & Co., Chic. 5,318 65)A. B. Leach & Co., Chicago... 1,391 


MINEOLA, Nassau County, N. Y.—Bond Sale.—On Oct. 23 the two 
issues of bonds aggregating $7,000 (V. 93, p. 972) were awarded to John 
J. Hart of Albany as 4%s. A bid for 5s was also received from Geo. M. 
Hahn of New York. 

MODESTO, Stanislaus County, Cal.—Bond Offering.—-Proposals will be 
received until 5 p. m. Nov. 8 by W. O. Thompson, City Clerk, for the $30,- 
000 5% street-impt. bonds voted Aug. 28 (V. 93, p. 684). Denom. $750. 
Date Oct. 11911. Int. semi-ann. ue $750 each six months from Jan. 2 
1912 to Jan. 2 1931 incl. Cert. check, payable to the Pres. el Council, for 
10 (2 of bonds bid for, required. Bidders will be furnished with a written 
opinion ep the validity of these bonds, rendered by O'Melveny, 
Stevens & Millikin of Los Angeles. Bids to be unconditional. 


MONMOUTH SCHOOL DISTRICT NO. 38 (P. O. Monmouth), Warren 
County, Ill.—Bond Sale.—This district, we are advised, has disposed of 
$53,000 44%% bonds. Due July 1 from 1921 to 1930. 


ONROE, Sevier County, Utah.—Bonds Voted.—The pro 
$10,000 6% electric-light-purchase bonds carried on Oct. 
106 to 65. Due 20 years, optional after 10 years. 


MORRISON, Grundy County, lowa.—Bonds Voted.—Reports state that 
at an election held recently the question of issuing $6,000 school bonds car- 
ed unanimously. 


MOUND VALLEY, Labette County, Kan.—Bonds Defeated.—The ques- 
tion of issuing $25,000 water-works bonds failed to carry, it is reported, at 
the election held Oct. 9, the vote being 87 ‘“‘for’’ to 106 ‘‘against.”’ 


MT. HOLLY, Burlington County, N. J.— Bond Election.—An election will 
be held Nov. 7 to vote on a proposition to issue $25,000 444% street-impt. 
bonds. Due $1,000 yrly. from 1915 to 1939 incl. 


NAVARRE, Stark County, Ohio.—Bond Election. —An election will be 
_ — 7 te vote on the question of issuing $25,000 water-works bonds. 
ue * years. 


NEWBERRY TOWNSHIP, Miami County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Nov. 13 by G. O'Donnell, Clerk (P. O. 
Covington), for $1,000 5% coup. public-hall and office bidg. bonds. De- 
nom. $500. Date Nov. 11911. nt.M. &N. Due Nov. 11931. Bonds 
to be delivered and — for within 10 days from time of award. Cert. 
check for 5% of bonds bid for, payable to Treas., required. Purchaser to 
pay accrued interest. 


NEWBURGH HEIGHTS, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 21 by A. W. Shatto, Vil. Clerk, 
for $1,613 98 5% coup. McGregor St. water-main assess. bonds. Denom. 
$806 99. Date Nov.151911. Int. M. & N. at Broadway Savings & Trust 
Co. in Cleveland. Due one bond of $806 99 on Nov. 15 1916 and 1921. 
Cert. check on a bank in Cleveland for 5% of bid required. Bids to be 
made on blanks furnished by the clerk. 


NEW HARTFORD, Oneida County, N. Y.—Bond Election.—It is stated 
that an election will be held Nov. 6 to vote on a proposition to issue $4,800 
bonds to buy a fire house. Int. not to exceed 5%. Due $480 yearly, 
beginning 5 years after date. 

NEW HAVEN, New Haven County, Conn.—Bond Election.—An election 
will be held Nov. 14 to vote on the question of issuing $200,000 park, $300,- 
000 street, $75,000 seawall, $150,000 impt. and $125,000 city-hall-site 
4% 25-yr. (aver.) bonds. 

NEW ROCHELLE, Westchester County, N. Y.—Bond Sale.—On Oct. 24 
the $88,000 9-30-yr. (ser.) school, $85,000 5-21-yr. (ser.) North Ave. widen- 
ing, $29,000 9 %-yr. (av.) funding and $9,000 5-13-yr. (ser.) sewer 44% 
reg. bonds (V. 93, p. 1136) were awarded to Estabrook & Co .of N. Y. at 


Premium. 
Seasongood & Mayer, Cinc..$331 50 





ition to issue 
2 by a vote of 


102.573. The bids follow: 

Estabrook & Co__...... $216,429 25|R.M. Grant & Co.___--_- $215,688 42 
Kissel, Kinnicutt & Co_.. 216,410 00|R.L. Day & Co_____-__- 215,620 90 
Rhoades & Co......... 216,365 73|N. W. Halsey & Co__-.-_- 215,576 59 
E.H. Rollins & Sons_... 216,338 30\/J. R. Magoffin_____. . _- 215,038 00 
Ferris & White........- 216,235 00} Kountze Bros_________- 214,965 25 
Parkinson & Burr. _..-- 215,767 40| Harris, Forbes & Co__.. 214,568 01 
eee Oe Oe 215,747 50| Adams & Co___-.__-._-- 214,500 00 





Bidders all of New York. 


NILES, Trumbull County, Ohio.—Bond Sale.—On Oct. 25 the $14,245 
44% sewer assess. bonds (V. 93, p. 897) were awarded to the Niles Trust 
Co. in Niles for $14,445 (101.404) and int. Other bids follow: 

Premium. Premium. 
Davies-Bertram Co., Cin__..$166 50|Provident Savings Bank & 
Seasongood & Mayer, Cinc_. 151 00 Trust Co., Cincinnati-_-_-.-- $121 08 
Tillotson & Wolcott Co., Clev. 123 93) Weil, Roth & Co., Cincin_-_-_- 
Stacv & Braun Toledo... _. 121 33| Hayden, Miller & Co.. Clev._. 88 00 


NORFOLK, Madison County, Neb.—Bond Offering.—Proposals will be 
received until 7 p. m. Nov. 20 by E. Harter, City Clerk, for $23,000 6% 
coup. paving bonds. Date Aug.11911. Int. ann. at fiscal agency in New 
York. Due 10 years, opt. after > yrs. Cert. check for $25 on a bank in 
Norfolk, payable to the “City of Norfolk’’, required. 


NOWATA, Nowata County, Okla.—Bond Election.—An election will be 
held pe 7 to vote on the question of issuing $20,000 city-hall bonds, it is 
stated. 

OAKLAND, Alameda County, Cal.—Bond Offering.—Further details are 
at hand relative to the offering on Nov. 1 of the following 44% tax-free 
bonds mentioned in V. 93, p. 825: 

$624,000 ‘‘Municipal Improvement of 1909”’ Denom. $1,000 

Date Jan. 1 1910. Int. J. & J. 
1,033,900 school and auditorium bonds. Denom.: 40 bonds of $847 50 
each and 1,000 of $1,000 each. Date June 151911. Int. J. & D. 

Proposals for these bonds will be received until 12 m. Nov. 1 by F. R 
Thompson, Clerk. Int. payable at Treas. office or Nat. City Bank, 
New York, at option of holder. . Due 1-40th yearly for 40 years. Purchaser 
to pay accrued interest. Bonds to be delivered on or before Dec. 1 1911, 
provided 10 wg" notice is given of acceptance of bid. Cert. check (or 
cash) for 2% of bid, payable to President of Council, required. Dillon, 
Thompson & Clay of New York have passed upon the legality of these 
issues. Blank forms for bids will be furnished by the city. 


OBION, Obion County, Tenn.—Bond Sale.—On Oct. 18 the $35,000 6% 
20-year water, light and school bonds (V. 93, p. 1057) were awarded to the 
New First Nat. Bank of Columbus for $35,517, making the price 101.477. 
Other bids were received from John Nuveen & Co., Cutter, May & Co., 
Thos. J. Bolger Co. and S. A. Kean & Co., all of Chicago, at par. A bid 
was also received from C. H. Coffin of Chicago. 


OKLAHOMA COUNTY (P. O. Oklahoma), Okla.—Bond Election Pro 
posed.—An election will be called in the near future, it is reported, to sub 
mit to the people a proposition to issue $1,250,000 road bonds in Good 
Roads Improvement District No. 1. 


OLUSTEE, Jackson County, Okla.—Bond Offering.—E. G. Walcott, 
Prest., wiil sell at private sale the $20,000 6% coup. water-works bonds 
voted Oct. 10 (V. 93, p. 1136). Int. semi-ann. No debt at present. 
Assessed val. for 1911 $450,117. 


OSAGE COUNTY (P. O. Pawhuska) , Okla.— Bond Election.—The election 
will be held Nov. 14 (not Nov. 8 as at first mentioned) to vote on the ques- 
ores issuing the $100,000 6% 25-yr. court-house and jail bonds (V. 93 
Pp. 
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PANHANDLE DRAINAGE DISTRICT, Ill.—Bond Sale.—We are ad- 
Sse bonne the Jersey State Bank of J erseyville has been awarded $13,000 
onds. 


PARIS, Edgar County, Ill.—Bonds Defeated.—At an election held Oct. 10 
the proposition to issue $22, 500 general-expense and sewer bonds was de- 
ge ae a vote of 207 ‘‘for’’ to 577 ‘‘against. 


Lamar County, Hh destgr lin Awarded in Part.—On Oct. 16 

2}. oot See the $35,000 10-50- * Aa (opt.) Wwater-works bonds voted on 
Sept. 5 (V. 93, p. 746) were sol rts state that the purchasers were 
. W. Halsey & Co. of Chicago at 10 13 


” PARK COUNTY vie we ste! ICT NO. 8 (P. O. Chimney Rock), 
Mont.—Bond Sale.—On Oct. 500 6% 5-10-year (opt.) bonds were 
awarded to the State heaed of Land Commissioners at par. Denom. $500. 
Date Oct. 1911. Interest J. & D 


Conant tel SCHOOL DISTRICT (P. O. Parnassus), Westmoreland 

Pa.—Bond Offering.—Proposals will be received until 8 p. m. 

_ ae fi for $48,000 444% school bonds. Int. semi-ann. Due 30 yts., 

opt. after 5 7% Cert. check for 10% of bid, payable to C. R. Alter, Treas., 
required. K. Watson is Boro. Sec. 


aster Seren Cal.—Purchaser of Bonds.—The purchaser of the a 000 
1-20-year (serial) gold coup. bridge bonds sold on Oct. 17 (V.93, p. 
14 4 was the Union Savings Bank of Pasadena at 100.710 and int. 


PASCO, Franklin County, Wash.—Bond Sale.—The Union Trust & 
Savings Bank of Spokane has been awarded the $30,000 5% city-hall bonds 
voted on July 25 (V. 93, p. 363), according to reports. 


PATON SCHOOL DISTRICT (P. O. Paton), Greene County, lowa.— 
Bond Sale.—The Investors’ Securities Co. of Des Moines has been awarded 
the $13,500 5% bonds voted on Aug. 21 (V. 93, p. 611). 


PAXTON nae County, Ill —No Action Yet Taken.—No action has yet 
been taken looking towards the issuance of the $17,000 a” coup. electric- 
light and power bonds voted on Sept. 12 (V. 93, p. 746) 


PERTH AMBOY, Middlesex County. N. J.—Bond Offering .-— Proposals 
will be received until 4 p. m. Nov. 2 by C. K. Seaman, City Treas., for the 
following 4 4%% bonds: 
$87,000 street-impt. bonds. Date Nov. 11911. 
20.000 school bonds. Date July 1 1911, 
A deposit of 2% of bonds bid for required. 


PIEDMONT, Calhoun County, Ala.—Bonds Voled.—At an election held 
Oct. 18 the proposition to issue $14, 000 light and $9,000 water 5% (20-yr.) 
bonds carried by a vote of 110 to9. We are advised under date of Oct. 19 
that these bonds will be offered for sale in 40 or 50 days. 

PLANTERSVILLE. Grimes County, Tex.—Vote.—The vote cast at an 
election held Oct. 10 was 27 ‘“‘for’’ to 19 ‘‘against’’ the proposition to issue 
bonds. it is Aon og 


PLEASANT RIDGE, Hamilton County, Ohio.—Bond Sale.—On Oct. 23 
the $15,000 4% 30-yr. sewer (vill. portion) bonds (V. 93, p. 826) were 
awarded to the Atlas Nat. Bank at 100.675 an: interest. 

Bond Offering.—Proposals will be received until 12 m. Nov. 22 by H. 
Hayden, Vill. Clerk, for $1,600 4% water-works bonds. Auth. Sec. 3039 
et seq., Gen. Code. Date Oct. 15 1911. Int. ann. Due Oct. 15 1941. 
Bonds to be delivered and paid for within 10 days from time they are ready 
for delivery. Cert. check for 5% of bonds bid for, payable to the Vili. 
Treas., required. Purch. to pay accrued interest. 


POCA ATELLO, Bannock County, Idaho.—Bond Election.—An election will 
be held Nov. 14 to vote on the question of issuing $270,000 5% coup. water- 
works-constr. bonds. Denom. $1,000. Int. J. & J. at Treasurer’s office. 
Due 20 years, opt. after 10 years. 


POLK COUNTY (P. O. Bartow), Fla.—Bonds Defeated.—At an election 
held Oct. 10 the proposition to issue $500,000 road bonds was defeated. 


POMONA SCHOOL DISTRICT, Los Angeles County, Cal.—Bond 
Election.—Reports state that an election will be held Nov. 28 to vote on the 
question of issuing $200,000 4%% school bonds. 


PORTLAND, Ore.—Bond Offering.—Proposals will be received until 2 
p. m. Nov. 20 by A. L. Barbour, City Auditor, for $150,000 4% 25-yr. 

e-protection bonds, it is stated. Denom. $1,000. Date Nov. 1 1911. 
Int. M. & N.in N. Y. or Portland. Cert. check for 5% of bonds bid for, 
payee? to the Mayor, is required. 

Bond Sale.—On Oct. 23 the $500,000 4% water-impt. bonds (V. 93, p. 
ey A were awarded, it is stated, to Merrill, Oldham & Co. of Boston at 


POWHATAN POINT, Belmont County, Ohio, —Bond Offering.—Propos- 
als will be received until 12 m. Nov. 20 b y F. F. Saner, Vill. Clerk, for 
$3,746 26 6% Sstreet-impt. bonds. Denom. $749 25. Int. ann. Due 
$749 25 yearly on Dec. 31 from 1912 to 1916 incl. Bonds to be delivered 
and paid for within 10 days after time of award. Purchaser to pay accrued 
int. Cert. check for 6% of bonds bid for, payable to Treas., required. 


QUINCY, Norfolk County, Mass.—Temporary Loan.—A loan of $35,000 
due April 12 1912 has been negotiated with Blake Bros. & Co. of Boston at 
3.59% discount, it is stated. 

Bond Offering. '—Proposals will be received until 12 m. Nov. 2 by J. Curtis, 
City Treas., for $10,000 4% coup. water bonds. Denom. $1,000. Date 
Oct. 11911. Int. A. & O.in Boston. Due $1,000 yearly on Oct. 1 from 1912 
to 1921 incl. These bonds will be certified as to their genuineness by the Old 
Colony Trust Co. of Boston, which will further certify that the legality of this 
issue has been aaroves by Ropes, Gray & Gordam of Boston, a copy of 
whose opinion will be delivered to purchaser without charge. 


REEVES COUNTY (P. O. Pecos), Texas —Bond Election Proposed.— 


abo 00 state that an election will be held to vote on a proposition to issue 
0,000 road-impt. bonds. 


ROCHESTER, N. Y.—WNote Sale.—On Oct. 26 the $100,000 water-works- 
impt. and $100, 000 local improvt. eight-months’ notes (V.93, p. 1136) were 
overwe ae Or Bankers’ Trust Co. of N. Y. for $200,015 (100.0075) for 

s § state 


ROCK ISLAND INDEPENDENT SCHOOL DISTRICT NO. 5s (P. O. 
Rock Island), Colorado County, Tex.—Bonds Registered.—On Oct. 19 the 
State Comptroller registered the $10,000 5% 5-40-yr. (opt.) bonds offered 
but not sold on June 24 (V. 93, p. 550). 


RUSTON, Lincoln Parish, La.—Bonds Voted.—It is reported that the 
propositions to issue $45.000 and $65,000 eamerace system bonds were 
vorably voted upon at the election held Oct. 19. 


ST. CLAIR HEIGHTS, Wayne County, Mich.—Bonds Voted.—The ques- 
tion of issuing $16,000 ,ire-protection, water-main and town-hall bonds 
carried, it is stated (V. 93, p. 746). 


ST. ELMO, Hamilton County; Tenn.—Bond Sale.—On Oct. 24 the $80,000 
5% 30-year coup. sewer bonds (V. 93, p. 1058) were awarded at par to a 
syndicate composed of Chattanooga ‘banks. 


ST. FRANCIS DRAINAGE Dish ICT (P. O. Piggott), 
—The New First Nat. Bank Col. has been awarded $280,000 bonds. 


Date June 1 1911. Int. semi ht. at the New First Nat. Bank of 
Col. Due $20,000 yearly after 5 years. 


SAINT FRANCIS LEVEE DISTRICT (P. Memphis, Jean). Ark.— 
Certificate Sale.—On Oct. 9 the $21,000 6% portioaaeen (V. 93, p. 897) were 
awarded to E. Williams at par. Due $10,500 Dec. 1 in 1912 and 1913. 


SAN FRANCISCO, Cal.—Bonds Not Sold—Bond Offering.—No award 
was made on Sept. 29 of $209,000 3%% sewer bonds. Int.J.&J. These 
securities are now being offered over the counter. 


SANGER SCHOOL DISTRICT (P. O. Sanger), Fresno County, Cal.— 
Bonds Voted.—At the election held Oct. 14 the ‘proposition to Issue 
ig bldg. bonds carried, it is stated, by a vote of 236 to 48. (V. 
p. ‘ 

Cos, 


SAN MA Hays County, Tex.—Bonds Not Sold.—No award has 
agg + as made of the $4,000 5% 10-40-yr. (opt.) street-impt. bonds (V. 93, 
Dp 

SAN MATEO COUNTY (P. O. San Mateo), Cal.—Bond Election Proposed. 
—According to local papers, the Board of Supervisors have been petitioned 
ha oy an election to vote on a proposition to issue $3,000,000 road-impt. 


OBAN MATEO SCHOOL DISTRICT, San Mateo, Cal.—Bond Election Pro- 
posed.—Reports state that another ‘election will be held to vote on the 


uestion of issuing the $100,000 school bonds that were defeated on 
yn 25 (V. 93, p. 973). 


‘ SCRANTON, Lackawanna County, Pa.—Bond Sale.-—On Oct. 25 the 
$54,000 4144 % 14-year (aver.) coup. or registered relief-sewer bonds (V. 93, 
p. 1058) were awarded to Townsend Whelen & Co. of Philadelphia, it is 
reported, at 100.73. 


Due 15 years. 
Due 30 years. 


Ark.—Bond Sale. 





SHREVEPORT, Caddo Parish ds Voted.—At the election held 
Oct. 17 the proposition to issue “s4 $50. 000 444% 1-40-yr. fire dept. bonds 
(V. 93, p. 1058) carried by a vote of 417 ‘“‘for’’ to 119 ‘‘against’’. 

, ponas Defeated.—-On the same day the pro tion to issue the $310,000 

% 1-40-yr. municipal-light-plant-const. nds (V. 93, p. 1058) was 
a eated by a vote of 245 “‘for’’ to 541 “against.”’ 


SOUTH JACKSONVILLE, Duval County, Fla.—Bond Sale.—The Bar- 
nett Nat. Bank of Jacksonville was awarded at par, it is stated, the $60,008 
5% 30-yr. gold sewer and light bonds offered on Aug. 23 (V. 93, p. 185). 


SPRINGFIELD, Greene County, Mo.—-Bond Election.—Local papers 
state that an election will be held on ieov. 16 to vote on propositions to iosue 
$100,000 sewer and $600,000 municipal water-works-const. bonds 


SPRINGFIELD, Clark County, Ohio.—Bonds Authorized.—Ordinances 
were passed Oct. 11 epg 7 oa for issuance of the a Of 4 14% coup. bds 
$2,850 00 Indian Run bridge bonds. Due Sept. 1917. enom. $500 

except one bond of $350. 
12,563 10 tos bonds. » Due Sept. 1 1932. Denom. $500, except 
e bond of $563 1 

Dated Sept. 1 1911. Taeerens M. & S. at Treasurer’s office. 

Bond Sale.—On Oct. 24 the four issues of coup. street-impt. bonds (V. 93, 

897) were awarded as follows: 

4,461 70 4%% 9-yr. Col. St. (city’s owt bonds to Seasongood & 

Mayer of Cincinnati for $4,582 70. 

676 00 5% 1-5-year (ser.) Innisfallen Ave. sewer assess. bonds to the 
Lagonda Nat. Bank for $686 

5,560 00 5% 1- Fae hb (ser.) Lowry Ave. and ‘Cedar St. sewer assess. bonds 

the Provident Sav. Bank & Trust Co. of Cincinnati. 

3,164 00 5% L es (ser.) Hillside Ave. impt. assess. bonds to the La- 

a Nat. Bank for $3,221. 


gon 
Other bids were received from the Amer. Trust & Sav. Co., the Citizens’ 
Nat. Bank and the First Nat. Bank. 


STOCKTON SCHOOL DISTRICT, San Joaquin County, Cal.—Bond Of- 
fering.—Further details are at hand relative to the offeri ering on Nov. 7 of 
the $75,000 6% coup. tax-free school-bldg. bonds (V. 93, a+ 1137). ia 
osals for these bonds will be an 9 until 11 a. m. on that day yA on 
hairman Bd. of Supervisors. Sec. 1880 et seq., Political ode.: is 
also an election heid Sept. = pa $1,000 Date Nov. 15 1911. 
Int. M. & N. at the Co. Treas. office. Due $1,000 in 1 yr., $2,000 in 2 yrs. 
and $4,000 yearly from 3 to 20 ess , incl. Bonds to be delivered and paid 
for within 20 days after notice of award. Cert. check, certificate of deposit 
or cashier’s check on a bank for $2,000, payable to the Chairman of Bd. of 


Supervisors, required. 
STORM LAKE SCHOOL 0D DISTRICT (P. O. Storm Lake), Buena Vista 
County, lowa.—Bond ton.—Reports state that an election will t be held 


Nov. 14 to vote ona aan to issue $60,000 schoo!-house bonds. 


py head dige © Fulton County, Ohio.—Bond Sale.—On Oct. 20 the $15,000 
5% 5-year (av.) water-works bonds (V. 93, p. 897) were awarded to 
Hoehler & Cummings of Toledo at 104.625 and interest—a basis of about 
3.971% Other bids follow 
Weil, ‘Roth & Co., Cinc..$15, 645 00|Stacy & Braun, Toledo...$15,373 50 


TARRANT COUNTY (P. O. Fort Worth), Tex.—No Bond Election.—In 
answer to our inquiry asking whether the reports were true that an election 
was to be held in this county to vote on the question of {ssuing the $1,000,- 
000 road and $600,000 bridge bonds (V. 93, p. 1137), the county authorities 
a us that no election has been ordered. 


RE HAUTE. =» Vigo County, Ind.—Bond Sale.—The U. S. Trust Co. of 
rons aute h awarded the $65,000 4% sewer bonds recently re- 
fused (V. 93, >. ia . 


THOMASVILLE, Thomas County, Ga.—Bond Election Proposed.—An 
election will probably be held in this city to vote on the issuance of $100,000 
school-building bonds, according to reports. 


THURSTON SOUNTY SCHOOL DISTRICT NO. O. Olympia), 
Wash.—Bond Sale.—On Oct. 14 $80,000 4%% 1- a8 he! oy unding 
bonds were aH a to the State of Wash. at par. Denom. $1.000. Int.ann. 


TIVERTON. t. 10 for eunty: R. 1.—Bonds Not Sold.—No bids were re- 
ceived on Oct the $56,000 4% 1-56-year (ser.) coup. refunding 
bonds (V. 93, p. 1059 


TOPPENISH, Smo County, Wash.—Bonds Voted.—It is stated that 
the proposition to issue of? eae sewer bonds carried by a vote of 170 to 17 
at an election held Oct. 18. 


TURLOCK, Stanislaus County, Cal.—Bonds Voted.—Reports state that 
the my co held recently resulted in favor of issuing $25,000 water and 
sewer bonds. 


VAN HORNE, Benton County, lowa.—Bonds Voted.—At the election 
held recently, this city voted to issue the $10,000 elecrtic-light-plant 
nds (V. 93, p. 488), it is stated. 


VENTURA COUNTY (P. O. Ventura), Cal.—Bids.—The other bids re- 
ceived on Oct. 17 for the $150,000 5% gold court-house bonds awarded to 
N. W. Halsey & Co. of San Francisco at 104.23 and int. (V. 93, p. 1137) 
were as follows: 

J.H. Adams & Co., Los A__.$154,444| Wm. R. Staats Co., Los A..$154,247 


VERONA, Allegheny County, Pa.—Bond Sale.—On Oct. 23 the $15,000 
4%% tax-free gen.-impt. bonds (V. 93, p. 1137) were awarded to H. P. 
Taylor & Co. of Pittsburgh, it is stated. 


WALNUT RIDGE SPECIAL SCHOOL DISTRICT (P. O. Walnut Ridge.) 
Lawrence County, Ark.—Purchaser of Bonds.—The purchaser of the $15,000 
5%% bonds sol on June 13 was L. W. Thompson of St. Louis and not the 
Nat. Bank of Commerce of St. Louis as reported in V. 93, p. 974. Denom. 
$500. Date July 11911. Int. M. . Due $1, 000 yearly. The price 
paid, we are advised by the Secretary, was 97.75 


WAPAKONETA, Augiaize County, Ohio. a Sale.—On Oct. 23 the 
following bids were received for the two issues of 44% coup. street-impt.- 
bonds (V. 93, p. 898), aggregating $5,700. 


Premium. 
Security Savings Bank & Trust Co., Toledo...............--.... $52 50 
,. “e Fe 2 — P “ea eae SCE man prem remem” hs. 27 85 
People’s National Bank, Wapakoneta.._............-......... 5 70 


WATERTOWN, Codington County, So. Dak.—Bond Election.—The 
election to vote on the question of lesuing the $11,000 sewer bonds (V. 93 
p. 747) wil! be held Nov. 14. 


WEATHERFORD SCHOOL DISTRICT (P. 0. Weatherford) Tex.— 
Bond Sale.—The Citizens’ Nat. Bank of Weatherford was awarded at par 
the $31,999 98 5% 5-40-year (opt.) bonds registered on Sept. 5 (V. 93, p. 
748). Date July 1 1911. 


WESTCHESTER COUNTY FIRST FIRE DISTRICT, Town of Pelham, 
N. ¥.—Bond Offering.—Proposals will be received until 12 m. Nov. 2 by 
C. W. Foster, Secy. Board of Fire Commissioners, at N orth Pelham, for 
$6,200 6% reg. bonds. Denom. $1,240. Date Nov. 151911. Int. J. & J. 
at the Columbia Trust Co. in New York. Due $1,240 yearly, July 1 from 
1916 to 1920 incl. Bonds to be delivered Nov. 15, unless a subsequent date 
shall be mutually agreed upon. Cert. check on a national bank or trust 
company for $500, payable to Board of Fire Commissioners, required. 


WEST UNITY, Williams County, Ohio.—Bonds Authorized.—An ordin- 
ance was passed Oct. 9 providing for the issuance of $7,500 44% coup. road- 
impt. bonds. Denom. $500. Date Dec. 1 1911. Int. F. & at Treas- 
urer’s office. Due $500 each 6 months from Feb. 1 1913 to Feb. 1 1916 
incl. and $1,000 each 6 months from Aug. 1 1916 to Feb. 1 1918 incl. 


WEST VIEW, Allegheny County, Pa.—Bond Sale.—On Oct. 5 the 
$5,000 444% 30-year bonds (V. 93, p. 898) were awarded to the Washington 
Investment Co. of Pittsburgh at 101 and interest. 


WHITE PLAINS, Westchester County, N. Y.—Bond Sale.—On Oct. 11 
the $20,000 4 %% 36-39-yr. (ser.) road bonds (V. 93, p. 898) were awarded 
to Kissel, Kinnicutt & Co. of N. Y. 


WHITE PLAINS UNION FREE SUnOOL DISTRICT NO. 1 (P. O. 
White Plains), N. Y.— ale.—On Oct. 13 $55,000 44% reg. bidg. 
bonds were awarded to we nN” Coler & Co. of N. Y. at 101.89. enom. 
$i,000. Date Nov.11911. Int.M.&N. Due $2,000 yearly Nov. 1 1916 
to 1929 incl. and $3,000 yeraly Nov. 1 1930 to 1938 incl. 


WICHITA, Sedgewick County, Kan.—Bonds Authorized.—Ordinances 
were passed providing for the fol lowing hey bonds: 
$2,730 07 5% alley impt. assess. bonds enom. $300, except one bond 


of $3007. Due $30 07 Oct. 1 1912 and $300 yearly on 
Oct. 1 from 1913 to 1921 incl. 
1,645 92 5% Douglass Ave. impt. (citys’ portion) bonds. Denom, $500 


except one bond of $145.92. Due $145 92 Oct. 1 1912 and 
$500 on Oct. 1 1913, 1914 and 1915. 
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8,937 82 5% one bond Ave. impt. assess bonds.. Denom. $500, except YOUNGSTOWN, Mahoning County, Ohio.— Bonds Authorized —Ordi- 











one bond of $437 82. Due $437 82 Oct. 1 1912, $1,000 yrly. | nances have been ‘passed providing for the issuance of the following 5% 
‘ Oct. 1 from 1913 to 1920 incl. and $500 Oct. 1 1920. coupon bonds: 

1,279°24 4% % 1 Thirteenth St. (city’s portion) paving anarid Denom- | $9,000 flood-emergency bonds. ert 32, 000 on Oct. 1 1913, 1914 and 

$279 24 and $500. Due $279 24 Oct. 1 1912 and $500 1915 and $3,000 on Oct. 

Oct. 1 1913 and 1914. 7,500 flood-emergency bonds, Due ‘i, 000 yearly on Oct. 1 from 1913 
5,207 07 4K%% Thirteenth St. impt. assess. bonds. Denom. $500, except to 1916 incl. and $3,500 Oct. 1 1917 

one bond of $207 Of. Due $207 07 Oct. 1 1912 and $500 9,000 street-impt. ogre Due $2, d00 on Oct. 1 1913, 1914 and 1915 and 

yoarty on Oct. 1 from 1913 to 1920 faci. and $1,000 on $3,000 Oct. 1 1916. 

1921. 900 sewer-constr. bonds. Due Oct. 1 1913. 


Oct 
Date Oct t 1911, Int, A. & O. at the fiscal agency of the State in Denom. $1,000, $500 and $100. Int. semi-ann. at Treas. office. 


Topeka. ZAVALLA COUNTY 
(P. O. Batesville). Tex.—Bonds Registered.— The 
WILMINGTON, New Hanover County, No. Car.,—Bond Offering.—Ac- | State Comptroller registered on Oct. 20 $23,000 5% 10-40-yr. (opt.) road 
cording to reports, proposals will be received “until Nov. 15 for $400,000 | and bridge bonds. 
water, sewer and street Impt. bonds. - ° 


WINCHESTER, Middlesex County, Mass.—Bond Sale.—-On Oct. 23 the 
Solroweng bids bower er oe $90,000 4% 1-30-yr. (ser.) public-park Canada, its Provinces and Municipalities. 
ge Wy Age D AYLMER, Ont.—Loan Authorized.—The Council h da by-law 
A. B. Leach & Co., Boston.*104.297|E. H. Rollins & Sons, Boston.103.155 e Council has passed & Dy 
R.L. Day & Co., Boston. ___103. “ayo E Hayden, Stone & Co., Boston103.127 providing for a loan of $2,000 for current purposes. 








— 


Geo. A. Fernald & Co., Bost.103.65 |Blake Bros. & Co., Boston__103.07 COCHRANE, Ont.—Debenture Sale.—It is stated that $38,500 4% 20- 
Blodget & Co., Boston...... 103.549 | Merrill, Oldham & Co., Bost_103.089 | year debentures were awarded to the Province of Ontario 
Kuhn, Fisher & > Boston. 1038. 53 Adams & Co., Boston s@e6ne0@ 102. 97 DAVIDSON, Sask. — Debenture Offering. — Proposals will be received 


Estabrook & Co., Boston_.._103.37 |Old Colony Tr. Co., Boston__102.27 | until Nov. 20 for 10,000 electric-licht rink 5 
Lee, Higginson & Co., Boston.103.30 |Curtis & Sanger, Boston...-102.13 | debentures. a aoe Frc 9 Town oe $6,000 municipal rin 47% 


H 
4. * This bid it is reported, was successful. DUNDAS, 0 
wT —Debeniure Sale.—An issue of $16,500 5% debentures 
WINTHROF Suffolk County, Mass.-Bond Offering.—Proposals will be | was awarded to ; . Due 
Py ghee —— 11 a : oo . 30 ~ . W. ae kaa mm - for $30,086 1912-1926 . E. Ames & Co. of Toronto, according to reports 
® coup ghway an ae oan tax-free on enom. 
except 1 bond of $995. Date Oct. 15 1911. Int. A. & O. at Old Colony | ¢ DUNDURN, ee tee eon a wee Pig ety 
Trust Co., Boston. Due $3,995, Oct. 15 1912, $3, 000 ‘yrly. on Oct. 15 from eatemabin tn i z Pl Bh ye meget , 0 , 
1913 to 1921 incl. These bonds will be certified as to genuineness by the paya annuai instalments. 





Old Colony Trust Co. and their legality approved by Ropes, Gray & Gor- DUNNVILLE, Ont.—Loan Election Proposed.—An election will probably 

ham, aaeen whose opinion will be delivered to purchaser. be held to vote on a by-law providing for a loan of $21,000 for a water- 
TER. Wayne County, Ohio.—Bond Offering.—Proposals will be | WOrks-system. 

BB wy until 12 m. No 8 by J. B. Minier, Auditor, for $6,800 refunding DURHAM, Ont.—Loan Voted.—A by-law Cp 3 for a loan of $8,000 
= $1, a ~ ag aby . portion) d is % oy ence Date Way: ; aos 4 for water-works was favorably voted upon, it is state 

DS. Semi-ann. At Oflice of the Sinking Fund trustees. Due Nov. FERGUS, Ont.—Bids Rejected.—The following bids received on Oct. 23 
Purchaser to pay accrued int. Cert. check for 5% of each block bid for, 
payable to City Treasurer, required. ° for the $25,000 5% coup. 15 ann. installment debentures (V. 93, p. 975), 


were rejected: 
Sakon SCHOOL DISTRICT NO. 9, Lyon County, Nev.—Bond | A. E. Ames & Co., Tor__.$24,778 00!Can. Deb. Corp., Ltd., Tor..$24,650 
le.-—On Oct. 2 $22,000 6% bonds were awarded to the Lyon County | C. H. Burgess & Co., Tor. 24,733 00|G. A. Stimson & Co., Tor. .- 24,647 


Boni of Yerington, at par, it is stated. ypu Be <- . Lid. Regina 24, oor +4 egg a iy Go... ++ +43 
YOLO COUNTY (P. O. Woodland), Cal.—Bonds Defeated.—An election emeuus Jarvis 0., L0F nt. Sec. Co., Lt eae ’ 
. W.A. McKenzie & Co., Tor.24,707 00! Dominion Security Corp., 
sewers tof bonds. (V. 98D. oat) proposition to issue $360,000 court- | 100g Gundy & Co., Tor. 24.668 00| Ltd., Toronto..........- 24,378 


YONKERS, Westchester County, N. Y.—Bond Offering.—Proposals will FOREST, Ont.—Debenture Offering.—Proposals will be received until 
be received until 12 m. Oct. 31 by J. Miller, Compt. for the following 44% pt ark Nov. 6 by L. P. McKindsey, Chair. Finance Com., for $17,000 4 34% 


reg. bonds: ol bonds, repayable in 30 annual installments. 
$75,000 1-20-year (ser.) hospital bonds dated Oct. 1 1911. Loan Election Proposed.—There is talk of calling an election to ask the 
20,000 1-20-year (ser.) city-hall bonds dated Oct. 1 1911. ratepayers to authorize a by-law providing for a loan to install a water- 
20,000 1-20 year (ser.) road-impt. bonds dated Oct. 1 1911. works-system. 
50,000 1-20-year (ser.) tubercu saleeneieal bonds dated July 1 1911. EDMONTON, Alta.—Loan Election Proposed.—Reports state that a by- 


Int. A. & O. at Treasurer’s office. Purchaser to pay accrued int. Cert. | law providing for a loan of about $255,000 for a municipal gas-plant will be 
check for 2% of bonds bid for, payable to Compt. required. Bonds to be | submitted to a vote in the near future. 
ready for delivery Nov.9. The legality of these bonds will be approves by by Loans Voted.—By-laws providing for loans of $31,000 for a right-of-way 


























Hawkins, Delafield & Longfellow of New York, whose opinion will and $40,000 for a children’s shelter were favorably voted upon recently, 
delivered to each successful bidder. t is stated. 
MISCELLANEOUS. _ NEW LOANS, NEW LOANS 
NATIONAL LIGHT, $50,000 $25,000 
HEAT & POWER COMPANY | BoroughofCollingswood,N.J.,| CITY OF MINNEAPOLIS, 
GUARANTEED 4) , 414% Improvement Bonds BONDS 
BON DS nia Sealed proposals will be received at the office of 


Sealed bids will be received by the Committee 
NOVEMBER STH. & in 9g B ng npn He on Were and Means of the City Council of Minnea- 
A. H. B ickmore & Co Fifty Thousand ($50,000) 4 4% 30-year Improve- THU URSDAY, NOVEMBER 9, 1911, at 2 o'clock 
° ° *9 ment Bonds of the Boroug of Collingswood, for the whole or any part of Twenty-five 
Camden County, New ages + bonds bearing Thousand ($25,000 00) Dollars of Fire Depart- 
Stee daeeat very and June ist. Bonds are Of/ July 1, 1921. , : 

enomination s mus e accom- . 
30 Pine Street, New York panied by a certified check for 2% of bonds bid for. ene Bo Sear Somer ot We ante ig 3 i 
per cent per annum, payable Jan. 1 and July 1, 
W. H. TURNBULL, and no bid or proposal will be entertained for a 
Chairman Finance Committee. sum less than ninety-five (95%) per, cent of the 
par value of sa onds and accrued interest to 
W ————~ | date of delivery: and said bonds are tax-exempt 
F, M. KRAFT in the State of a: i ee 
. e right to reject any or a s is reserved. 
sgsceicinam Thomas J. Bolger Co. | |,4 certitea cneck tor two (2%) per cent of the 

. : . par value of the bonds bid for, made to C. 
Specializing in Examination of Bloomquist, City ‘Treasurer, must accompany 


Municipal and Corporation Bonds MUNICIPAL BONDS each bid. 


Circular containing full particulars will be 














1312 FIRST NATIONAL BANK BLDG. Legal for Savings Banks, ee upon application. 
: y order of the Committee on Ways and Means 
CHICAGO, ILL. Postal Savings and Trust Funds at a meeting held October 12, 1911. 
SEND FOR LIST DAN C. hag had, le 
y Comptroller 
19 South La Salle St., CHICAGO 








Charles M. Smith & Co. 


CORPORATION AND HODENPYL, HARDY & CO. |11 ¢ sprER & SONS CO. 


MUNICIPAL BONDS 7 Wall St New York First Nat. Bank Blidg., Chicago 
FIRST NATIONAL BANK BUILDING SCHOOL, 


CHICAGO Railroad, Street Ry., Gas & Elec. Light COUNTY AND MUNICIPAL BONDS 
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MUNICIPAL AND RAILROAD 
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GREENFIEL D PARK (P. O. St.. Lambert), Que.—Loan Defeated. 
Reports state that a by-law providing for a loan of $25,000 for roads and 
sidewalks was Gelebned at a recent election. 


INNISFAIL, Alta.—Debentures Voted.—-At an election held recently, it is 
stated, a proposition to issue $15,000 5% 20-yr. electric-light-plant 
debentures was carried. 


INNISFAIL SCHOOL DISTRICT I NO, 210, Alta.—Debenture Offering.— 
Proposals will be received until 7 p. m. Nov. Z, on Om L. C.H my * Sec.-Treas., 
for $3,500 5% debentures. Due 20 years. ebenture ebt, $22,700. 
Assessed valuation, $840,880. 

KELOWNA, B. C.—Debenture Sale.—On Oct. 14 the 7 issues of 5% cou 
debentures, aggregating $27,000 (V. 93, p. 749), were awarded to the Nat’ 
Finance Co. for $26,468 (98. 029) and int. Other bids follow: 

Ont. Sec. Co., Ltd., Tor....$26,257|C. H. Burgess & Co., Tor_..$25,700 


Dom. Sec. Corp., Ltd., Tor... 25,056| Brent, Noxon & Co., Tor__.. 25,011 
Can. Deb. Corp., Ltd., Tor... 25,800 


LADYSMITH, B. Ag Pt sem orient. .—Proposals will be received 
until Nov. 6 by N. A. Morrison, C r $3,725 25 6% impt. deben- 
tures. Due 15 ae 


LAUDIA, Sask.—Debentures Not Sold.—We are advised that no award 
has been made of the issue of $2,500 debentures. 


LAURA, Sask. — Debentures Not Sold.—No award has yet been made, 
the Secretary-Treasurer advises us, of the $1,200 debentures. 


- LUMSDEN, Sask.—Debenture Sale.—On Sept. 25 the $6,000 6% 20-yr. 
skating-rink debentures (V. 98, p. 828) were awarded to the ‘Union Bank of 
Canada at par. 

MAC DENA. Man —Debenture Sale.—On Sept. 27 the $4,000 4% 
debentures (V. 9 ~ B 749) were awarded to Alloway & Champion of Winni- 
peg, it is stated. ue Aug. 1 1930. 

MEDICINE sisi SCHOOL DISTRICT NO. i Alta. —Debenture Offer- 
ing.—Pro be received until Nov. 7 by R. M. Napier, Sec.-Treas., 
i weyers 5% Schenuaten repayable in 50 annual installments. Date 

MELITA, Man.—Loan Defeated.—It is reported that an election held 
recently resulted in the defeat of a by-law providing for a loan of $4,000 for 
gas purposes. 

MOOSE JAW, Sask.—Loan Election.—On Nov. 3 an election will be held 
at which a by-law providing for a loan of $17,000 for fire-dept.-improve- 
ments and $550,000 for water-works-system wiil be submitted to the rate- 
payers, it is stated 

NORTH BAY, Ont. hay Offering.—Proposals will be received 
until 12 m. Oct. 31 by T. N. Colgan, Commr. of Works, for $45,000 sewer 
and $100,000 water-works o% 30-installment debentures. 

OAK BAY, B. C.—Loan Election.—It is stated that an election will be 
held at which a by-law providing for a loan of $20,000 for school, purposes, 
will be submitted to the ratepayers. 

PERDUE, Sask.—Debentures Not Sold.—We are advised that no award 
has been made of the issue of $1,200 debentures. 

PETROLIA, Ont.—Debdenture Sale.-—W. A. McKenzie & Co. of Toronto 
have been awarded, reports state, $22,977 61 4%% 10-15-year debentures. 

‘REGINA, Sask.—Debenture Sale.—On Oct. 16 the eight issues of 44% 
debentures (Vv. 93, p. 899) were awarded as follows: 





$932,800 {poven ie ieenenh fire to the Merchants’ Bank of Chinen in 
real a 
100,000 20-year debentures to Wood, Gundy & Co. of Tor at 97.02. 
Other bids received were as follows, it is stated: 
Ltd., Regina 96.625 


Nay & James, Regina........ 98.02 aay Finance Co. 

Canadian Agency........--... 97.00|G. A. Stimson & Co., Toronto .95.52 

Dominion C . Ltd., Tor .96.83 H. O'Hara & Co., Toronto... _95. 00 

Aemilius Jarvis & . Toronto. 96.18) Royal Sec. Corp., Ltd., Tor..*98.27 
* Bid for $400, 000. 


RIDGETOWN, Ont.—Loan Election Proposed.—An election will be held at 
an early date, reports state, to vote on a by-law providing for a loan to 
ae the local electric-light-plant. 

VERS, hen. Deveniees Offering.—Proposals will be received until 
12 4 Nov. by C. Howard, Vill. Clerk. for $6,000 6% debentures. Due 
part yearly om 1 to 20 years. 

Loe Psd MUNICIPALITY OF COLDSTREAM (P. O. Vernon), B. C.— 

oted.— Reports state that a by-law providing for a loan of $3, 508 for 
road: purpoves wae passed by the rate-payers. 
URAL Mm eg het ee or KINDERSLEY NO. 290, Sask.—Deben- 
iene S $18 ve gh % 18-year road debentures were awarded 
to the National Pikinen Oe of Regina ati05. Date Aug. 11911. Int. ann. 


RURAL MUNICIPALITY OF PROGRESS NO. 351, Sask. re 
Offering.—Proposals will be received up to and including Nov. 15 by 
McConica, Sec.-Treas. . O. Luselan ), for $20, 000 44% @-installment 
r ad debentures. 

ST. CATHERINES, eee, —Loan Election.—A by-law providing for a loan 
of $6,000 for a public-playfield will be submitted to a vote, it is stated. 

SAINT MARY’S, Ont.—Loan Voted.—The by-law providing for the loan 
of $15,000 for electric-power-extensions ~ (Vv. 93, D. (749) carried, _Teports 
state, at the election held +f 


SASKATOON, Sask.—Loan Election.—On Nov. 3 an election will ts held, 
it is reported, to vote on & by-law providing for a loan of $100, 000 ‘tor 
purchase of land for opening streets and park purposes. 

- SOMBRA, Ont.—Loan Proposed.—Reports state that this prantidbatity 
is contemplating the issuance of a loan of $6,000 for drainage purposes. 

ML Late as D, Ont. paaleane Voted.—A by-law providing for a loan to 

urchase N teed 2 from Hydro-Electric Commission and a loan of 
$6 6,000 for installat on of local plant was passed recently by the ratepayers. 

TORONTO, Ont.—Loan Authorized.—The City Council passed a by-law, 
it is stated, providing for a loan of $3,000 for a hospital-site. 

Loan Election Proposed.—A by-law providing for a loan for the Bloor 
Street viaduct will probabiy be submitted to a vote at the coming munic pal 
elections, it is reported. 

VANCOUVER, B.C.—Loan Election Proposed.—There ts talk of calling an 
election the first of next year to vote on a by-law providing for a. loan of 
$20,000 to purchase land. 

- WATERFORD, Ont.—Loan Blectton -—The ratepayers will eile soon, 
reports state,on a by-law providing for a loan of $7,000 to install electric- 
light-plant. 

WEYBURN, Sask.—Debenture Sale.—Reports state that Hansen Bros, 
of Montreal have been awarded an issue of 7,043 debentures. 

- WYNYARD, Sask.—Loan Authorized.—The Town Council authorized 
the issuance of a by-law providing for a loan of $7,000 for a municipal-rink, 
according to reports. 











MISCELLANEOUS. 





ENGINEERS = 





- OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 20th, 191i. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


ccesccoecs $3,981,997 35 


on the 31st of December, 1910. 


i) 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910 


Premiums on Policies not marked off lst January, 1916 


Interest received during the year... ccc cc cece ccc ewe $373,571 50 
eS BS re re a 146,586 91 


Losses paid during the year which were estimated tn 1900 
eg ERR I SS A SS SRS $504,811 33 





Losses occurred, estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 





i TR hi i $195,931 27 


TD Te i in i se 
Premiums marked off from ist January, 1910. to 3ist December, 1910... .. 


eee eecaeen ee @& $4,667,544 25 
EEE 
seceeeneee $3,793,863 88 


$520,158 41 


SS Oooo 


COMPANY.|J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial institutions and investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 


Designed and Built. 


London Correspondents : 


685,546 90 





























OS EGR DS SE NTR 402,106 63 598,037 90 J.G. WHITE & CO., Limited, 
$927.629155 9 Cloak Lane, Cannon St., E.C. 
SET IR a aR iy POA ei SS ON eM PT AEE SE IEE CN GER ~ $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
SS, Ear se COM, ccncivccuneh ebeddademndbnonten $363,223 39 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- cs. G. YO UN G 
Sinan Date ond other SS” 45 415.702 00| premitiew oa Uniaraisaiad Hiska~ *'$15:000 9 
GE Ldadridaudwodhiiiadas deacon 418, remiums on Unterminate SKS. e . . - . 
Special deposits in. Banks rec. 1,200,916 66 oo of Profits and Interest Pg Pe Engineering and ‘Construction S} 
state cor amSts SS EERE ah Beet , ° XTY 
& Exchange Place. $4,299,426 04 Return Premiums Unpeld.__..-.- 146,084 03 Plans, Methods, Operation 
Other Real Estate & Reserve for Re-insurance Premiums Public Utilities and Industrials WALL ST., 
claims due the com- & Claims ot settled, inchiding 
“ate Se geet 75,000 00 4,374,426 04| Cempensation, etc.__...._..--_- 160,000 00 : . NEW YORK 
Certificates of Profits Ordered Re- Reports for Financing 
Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European SRST ea CER Cet a pens 22,459 61 
Bankers to pay losses under poli- et * ehipigon of Profits Outstand- 
cles payable in foreign countries. Sr Tc eed te 7,441,100 00 
Cash in Raven» and N. Y. City rev- ost ave ve Real” Estate Reserve Fund.... ~- 400,000 00 
tt DO nhuiddiwee weeaotmbe ' 7 e 
DPE .. Lncebsuncoconnunun $13,274,497 90 DES... ndmuuntinaanuand $12, 019.787 64 Frederick H a Lewis 
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A dividend of interest of Six per cent on the outstanding certificates of profits will peer paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
‘She certificates to be produced at the time $ . 


interest thereon will cease. 
A dividend of Forty per cent Is declared on the earned premiums o 


By order of the Board, 
TRUSTEES. 


FRANCIS M. te HERBERT L. GRIGGS, 


ayment and canceled. 

the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appil- 
cation, certificates will be issued on and after Tuesday the second of May next. 


G. STANTON FLOYD-JONES, Secretary. 


CHARLES M. shee 





Civil and Mechanical Engineer 
Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 
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ERNEST C. BLISS, ‘ANSON W_HARD, GEORGE W. QUINTARD, Philadelphia 

VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, oie 
JOHN CLAPLIN, CHARLES D TAR DOUGLAS. Leeson, 

GEORGE C. CLARK, EANDER _N. LOVELL, GUSTAV H. SCHWAB, MINING ENGINEERS 
CLEVELAND H. DODGE, EORGE H. MACY, WILLIAM SLOANE, 

SMM RE a 

PHILIP A- S. FRANKLIN HENRY PARISH, GEORGE E. TURNURR, H. M. CHANCE 


ADOLF PAVENSTEDT, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
PARSONS. 2d Vice-Prestdent. 

CHARLES E. FAY, 3d Vice-Pr 

JOHN H. JONES STEWART, 4th Vieo-Prestder: 


WALTER WOOD 





Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
8 | Drexel Bldg., PHILADELPHIA, PA 
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Srust Companies. 





UILEO States Trust Company of pew Yor, 


CAPITAL, 


SURPLUS AND UNDIVIDED PROFITS . : : : . 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


Chartered 1853 
45 one 47 WAL statemcemied 


other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real Or personal, for estates, 


corporations and individuals. 








W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 
William D. S oane, 


WILLIAM M. KINGSLEY, 


EDWARD W. SHELDON, President. 
V.-Pres. 


TRUSTEES. 

JOHN A. STEWART, Chatrman of the Board. 
Gustav H. Schwab Lyman J. Gage, 
Frank Lyman, Payne Whitney, 
James Stillman, Edward W. Sheldon, 
vohn Clafiin, Chauncey Keep, 

John J. Pheips, George L. Rives, 


Lewis Cass Ledyard, Arthur C. James, 


. $2,000,000.00 
13,800,278.67 


HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


William M, 
William Stewart Tod, 
Ogden Mills, 

Egerton L. Winthrop, 
Cornelius N. Bliss, Jr. 


Kingsley, 











Department. 





NEWARK, N. J. 
Resources Over $27,000,000 


Bond 


FIDELITY [TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. 
purchase and sale of municipal and public utility securities. 


Guarantees Titles of 


Department for 
Safe Deposit 
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Sllinois Surety Company 


Home Office, 206 La Salle Street 


CHICAGO 








WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motte of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment ef ite losses 























Capital $1,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
om behalf of Individuals, Institutions or Corporations. 


CHARTERED 1864 


MAIN OFFICE: 80 BROADWAY. 


ith Modern Safe Deposit Vaults 





Surplus (earned) 


‘Union Trust Company of NewYork 


Uptown Ge: 425 Fifth Avenue, cerner 35th Street,’ 


$7,900,000 


c 




















37 Wall Street, New York City, 


Correspondence and inquiries solicited. 


The Corporation Trust Co. 


calls attention to its Legislative Department, at 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted; 
and, in addition, reports daily on all action taken on the bills. 











aeust Companies. 


Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 





Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI] VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFI Ts) $8,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnel. President Bagnell Timber Co. 
John I. Beggs, Pres. & Gen. Man. St. Louls Car Go. 
Eugene H. Benoist. 
James . Brock, Secretary. 
leton, President Carleton Dry Goods Ge 


Horatio N. Davis President Smith & Davis Mfg.Ce. 
ohn D. Davis, Vice-President. 

David R. Francis, Francis, Bro. & Co. 

S. E. Hoffman, Vice-President. 

Breckinridge Jones, President. 

Wm Lackey Vice-President and Bond Officer 
W. J. McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. cLeod, Vice-President Grayson- 

McLeod Lumber Co. 
pean dere Norvell. Pres. Stoves & Hardware Pub. Gc 


.D. 

Wm. D. Orth wein. "bres. Wm.D. Orthwein Grain 0o 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce. Chairman Board Waters-Pierce Oil Ge. 
Henry S. Priest, Priest & Boyle. 
august Schlafly, August Schlafly & Sons. 

R. Stecktea,” President Ma estic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 














Industrial Trust Company 
Providence, R. I. 


Ph todd ad kedndsecaoanedous $3,000,008 
NEGATES PES SSE, CE 
OFFICERS. 
P. Brown, President 
Arthur L. Kelley, Vice-President 

H. Martin Brown, Vice-President 

Otis Everett, Vice-President 

Joshua M. Addeman, Vice-President 

Ward E. Smith, Treasurer 
Chas. H. Manchester, ty 
H. Howard Pepper, Trust O 

and Asst. Treas. 
Frederick B. Wilcox, Auditer. 

BOARD OF DIRECTORS. 
Samuel P. Colt, Chatrman J. Milton Pa 
Olney T. Inman Eben N. Lit 
Richard A. Robertson 
Joshua M. Addeman Cc. 

James M. Scott 
William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 


e 
efield 


* teal 
John J. Watson Jr. 
Charles H. Allen 
John B. Branch 
Wiliam P. Chapin 
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orcas i. Brown Ezra Dixon 
C Harrington Howard O. Sturgis 
Louis x. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 
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The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee 
CLARENCE H. KELSEY, Pres. MtleGu. &Tr.Ge. 
WM. H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Traders’ Nat.Bk. 








Good men, whether experienced in life insuranes 
or not, may make direct centracts with thie Com- 
any. tor a limited territory if desired, and seCeure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income fer the 
mpany at oie Home Oftfiee, 


future. Address the Com 
Neo. 277 Broadway, New 
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JOHN H. DAVIS & CO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 
Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 


10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CO., 





PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 50 State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Miembers of the New York, Philadelphia, Bosten and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale otf Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 


Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Collections made on all points; Telegraphic Transfers of Mioney made between this Country and Burepe. 
Deposit Aecounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 
J. 8. PARLEE 





H. L. FINOH W. 8. TARBELL 


J.S. FARLEE & CO, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NEW YORK HARTFORD 


11 WALL STREET CONNECTICUT MUTUAL LIFE BLDG. 


BROKERS AND DEALERS IN INVESTMENT BONDS 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD - BONDS, 


On hand for immediate Delivery, suitable for Savings Banks Trust Funds and other 
Conservative Investors. Correspondence Solicited. 





MAYNARD C. EYRE. M. R- CAMPBELL, SPECIAL 


WILLIAM A. JENNINGS. 
MILTON J. WHITELY. 


ARCHIBALD F. McLIESH. 


PRINCE & WHITELY, 


Bankers and Brokerxs, 


NO. 52 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 
808 MAIN STREET, HARTFORD, CONN. 


All classes of RAILWAY STOCKS, also Grain, Provisions and Cotton, 
Bought and Sold on Commissioa. 


SPECIAL ATTENTION GIVEN TO INVESTMENTS, 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY FISK -& SONS, 


62 Cedar Street, NEW YORK 


REPRESENTATIVES 
PHILADELPHIA, BOSTON, MASS., CHICAGO, ILL., 
JAMES H. CHAPMAN, JOHN B. MOULTON, D. K. DRAKE, 
421 Chestnut Street. 35 Congress Street. 206 South La Salle Street 








OUR LIST OF INVESTMENT SECURITIES SENT ON -APPLICATION 


SIMON BORG & CO. 


Bankeyss, 
20 NASSAU STREET - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 














KNAUTH, NACHOD & KUHNE 


BANKERS 


NEW YORK LEIPZIG 
MEMBERS NEW YORK STOCK EXCHANGE 


Dealers in High Grade Bonds 
Issue Letters of Credit and Traveler’s Checks 
Foreign Exchange — Cable Transfers — Commercial Credits 
Interest Paid on Deposits Subject to Check 





















Dealers in 


Plympton, GOVERNMENT, 


° MUNICIPAL, 
Gardiner & Co. She RHA 
BANKERS BONDS, 
27 WILLIAM st., NEW YORK GUARANTEED 
228 South La Salle St., Chicago STOCKS, 
64 Old Broad St., London, E. C. and other 
CONSERVATIVE 
Members New York and Chicago INVESTMENT 
cecienieateaiee SECURITIES. 
Commission Orders Executed Lists Sent on 
in all Markets Request. 








We Finance 
Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence solicited 


Electric Bond and Share Company 
(Paid-up Capital and Surplus $5,280,000) 
71 Broadway, New York 

















Bertron, Griscom & Jenks 


Members New York Stock Exchange 


40 Wall Street Land Title Building 
NEW YORK PHILADELHIA 


INVESTMENT SECURITIES 


We make a specialty of organizing, operating, financing and 
selling the securities of public service corporations. 

















MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


129 East German Street, BALTIMORE, MD. 


Inwestiment Securities. 


Southern Securities A Specialty. 
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The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without extra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without ezitra charge to every 
annual Chronicle subsoriber. 

The Electric Railway Section, issued three times a year, in January, 
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without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
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NOTICE. 


The size of this publication has been materially 
enlarged, and it will hereafter be issued three times a 
year. Dates of issue will be February, June and 
October. 








TRAINING LOCOMOTIVE CREWS IN 
COAL ECONOMY. 


The output of the annual summer conventions of 
the railway technical associations was this year ex- 
ceedingly prolific in subjects and discussions of serious 
importance. These proceedings, while necessarily 
of a social and fugitive character, cannot but leave 
behind much grist in working material during the busy 


months of railway operation ahead. The Traveling saving of over $30,000 was made in 1910 as compared 


Kingineers who met in Chicago could havehad no better | with 1909 in the fuel-consumption 


token of the real activity of railway officesin every 
part of the country in internal economy than the keen 
interest manifested in the discussion at the Convention 
of subjects regarding the scientific methods now being 
employed in railway operations. What is being done 
in experiment by the main lines becomes known 
through these conventions to the executive depart- 
mental officers of railways of every grade and section in 
the country and the knowledge must filter ,in due course, 
outside the railway ranks into quarters of the public 
generally interested, though having but a vague ac- 





quaintance with the work carried on by the railways 
themselves on their own initiative. 

How theory and practice are going hand in hand 
may be instanced by the report prepared by Mr. V. C. 
Randolph on the Value of Practical Instruction on 
Fuel Economy, taken in connection with the perfor- 
mances of new freight locomotives just put into com- 
mission. The Baltimore & Ohio has recently put into 
service 160 Mikado locomotives, the largest and most 
powerful type of freight engine with the exception of 
the Mallet. An analysis of the efficiency of one of 
these after one of its ordinary runs from Philadelphia 
to Baltimore, with a train of 2,300 tons, showed that 
the new Mikado, with proper handling, will pull a larger 
freight train over a hundred miles and burn two tons 
less coal. The ten-wheel locomotive previously em- 
ployed, and looked upon as the acme of engine effici- 
ency ,in a176 mile run consumed about ten tons of coal 
as against the Mikado’s eight. This means that the 
fireman on the new type engine had 280 shovelsfull 


less to handle than would have been the case on the 


smaller engine with less tonnage. The result is gained 
by skilful firing, so that the increased grate area of 


the Mikado fire-box produces the generation of steam 


necessary for the engine to be worked to its capacity. 


With the road foreman’s experience in support, the 
Baltimore & Ohio’s General Manager has organized a 


fuel bureau to conduct experiments based on the per- 
formances of all classes of locomotives in both pas- 
-senger and freight service. 
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Experiments along the same line have been ‘carried 
on by another railroad—the Erie—on its Allegheny 
division for three years past. Mr. Randolph was able 


to put before the Traveling Engineers at Chicago com- 


plete charts and tables illustrating the economies 
effected through the instruction classes held among 
the companies employees. On this single division a 


charges. The 
lesson had been so well learned that in the first quarter 


alone of the present year the total saving was $28,000. 
As the greater part of the saving has been effected in 
the freight service ,it seems that this is the branch to 
which special attention is being devoted for promoting 
increased efficiency. The Erie’s fuel-economy in- 
struction classes were held weekly for several months 
among engineers, firemen, hostlers, engine preparers 
and fire cleaners. It was explained to them that the 
saving of one shovelful for each locomotive mile made 


in one month—there being 15 pounds to a shovelful— 
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meant on that particular division the saving of $1,609 
for a month and for the whole system a saving of no 
less than $330,514 for a year. The men are taught to 
avoid wasteful practices in overloading of tenders, 
firing too heavily and bringing engines into terminals 
with heavy and dirty fires. When the fireman has 
learned how to burn coal successfully so as to maintain 
the fire-box temperature above 1800 degrees Fahr. , he 
is ready to learn how to reduce the waste of steam and 
water and to practice economies in speed control, so 
as to qualify himself as an efficient locomotive engi- 
neer. 

It is the fireman, however, who is able to effect geater 
economies by intelligent handling of the coal than any 
other railway employee or any other piece of apparatus 
that has been devised. There is more coal wasted by 
careless firing thanin any other way, and since the total 
coal bill of the United States railways amounted in 
1909 to $188,735,868 , or 1234% of the total operating 
cost, there is good reason for the companies devoting 
special attention to the training of the engine crews 
in the endeavor to reduce operating expenses while 
increasing efficiency. By the exercise of the utmost 
skill and intelligence it is found that as much as 80% 
of the heat value of the coal may be turned into steam 
but 30% of the heat units may easily be lost. Tests 
that have been made show, moreover, that engine 
crews have little or nothing to do with several forms 
of the waste of locomotive fuel. As much as 15% 
is accounted for in other ways than the actual moving 
of trains, while the quality of the coal and the design 
and the economical rating of the locomotive have to 
be carefully considered in estimating justly the degrees 
of efficiency attained. 

For such experimental tests one could hardly imag- 
ine more minute and exhaustive work being accom- 
plished by a central government or joint co-operative 
station than is being actually achieved in the test de- 
partments of the great railroads. In the Altoona 
shops of the Pennsylvania railroad the locomotive- 
testing plant provides for the thorough investigation 
of the elements of locomotive performance. More 
than 500 tests have been made in the five years since 
the installation of the plant. By the arrangement 
of the apparatus the largest engine can be run at top 
speed and exact measurements tabulated relating to 
the consumption of fuel, evaporation of water and the 
friction of the various parts. This department is 
actually the bureau of scientific management, which in 
some quarters is still thought to be a desideratum in 
the railway field. It has grown up in the course of 
thirty-five years, during which the Pennsylvania has 
made a practice of testing the materials it uses on its 
roads and in its equipment. 








IMPROVED STEEL RAILS STILL A 
NECESSITY. 

Recent railway accidents attributed to defective 
rails have caused some disappointment that the elabo- 
rate efforts made in recent years to secure the sound- 
ness of the new rails laid down have not been, as ef- 
fective as had been hoped for. In two or three of 
the chief places of wrecks causing loss of lifethe flaw 
in the rail to which the accident was due had escaped 
the notice of the manufacturer’s laboratory tester and 
the rail had been accepted ‘as perfect by the railroad 
maintenance officials. It is 


company’s ‘ather dis- 





couraging after the work carried on bythe Rail Com- 
mittee of the American Railway Engineering As- 
sociation to know that the rail which caused the Lehigh 
Valley wreck was one turned out in accordance with 
specifications laid down by the best expert authority. 
These specifications were agreed to by the railways 
and manufacturers and have been in use during the 
last three years. In view of the necessity of the 
manufacture of great quantities of new rails for re- 
placing old tracks, the construction of new lines 
and provision generally of a heavier rail for the heavier 
rolling stock—locomotives and cars—that is coming 
into general use, it is clear that vigilance must be in 
no way relaxed. 

The increased strain on a rail and the greater burden 
it has to sustain under present day conditions com- 
pared with even a decade ago are measured by the 
development that has taken place in the weight of 
engines and cars. The locomotives ,for instance, re- 
cently built for the Illinois Central by the Baldwin 
Locomotive Works to haul the coal traffic between 
Chicago and St. Louis are superior in power to the 
consolidation locomotives previously used by 30%. 
The weight of the engine and tender in working order 
is 455,000 lbs. Whereas an ordinary freight loco- 
motive in 1860 had a total weight of about 67,000 Ibs. , 
the present total weight comparatively may be put 
at 240,000 lbs. as against 180,000 in 1900. 

As for cars, the 70-ton coal carrier is rapidly coming 
into use on the larger Eastern coal carrying roads. 
An indication of the gradual elimination of the older 
and smaller types of cars is the notice of the Penn- 
sylvania Railroad that it will not hereafter handle 
box cars of 40,000 Ibs. capacity or less in its freight 
service. 

The general result of the investigation made by 
the American Railroad Association when it began its 
campaign for better rails was that the quality of the 
heavier rails had not kept pace with the requirements. 
Rail failures were found to be more numerous in the 
classes weighing more than 70 lbs. per yard. In fact, 
reports received a year ago showed 35,843 rail failures 
for 11,691,802 tons of rail laid, mostly due 
to defective material. The railroads will be justified 
after these recent experiences in affirming that their 
previous contentions against the manufacturers were 
well based. They can hardly insist too strongly on 
more careful mill practice and more severe and uni- 
form inspection to secure a better rail. 

The controversy over the relative values of the 
Bessemer and open-hearth rails on its technical side 
is likely to be revived by the recent accidents. In 
the experiments that have been carriéd on by the rail- 
roads themselves in their laboratories and by manu- 
facturers it is evident that no approach to finality has 
yet been made. The Rail Committee of the American 
Railway Engineering Association is continuing its 
investigations and has still in hand tests for deter- 
mining what chemical composition and mill practice 
will obtain the best result. Last year the Bessemer 
rails rolled amounted to 1,917,900 tons, while the 
total production of open-hearth rails was 1,715,899 
tons. The open-hearth rail has gained rapidly in 
the last three years upon the Bessemer rail, since in 
1907 the open-hearth rail constituted less than 5 per 
cent of the total production, while during 1910 it 


amounted to about 47%. The 


earnestness with 
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which the railroads sought to improve the quality of 
their rail methods was perhaps reflected in the fact 
that about five times as many tons of alloyed steel 
rails were rolled in 1910 as in the previous year. Of 
the total tonnage of alloyed rails titanium was used 
for 256,759 tons. Other kinds of alloyed rails, in- 
cluding electric, ferro-titantum, manganese, nickel 
chrome and vanadium steel rails together , only reached 
an amount of about 5,000 tons. The cheaper price 
and the quicker production of the Bessemer rail are 
of course considerations which carry weight with the 
smaller roads. Though engineers still differ in opinion 
as to the relative merits of the two rails, it is generally 
accepted that the open-hearth steel rail, containing 
less than half the phosphorus of the Bessemer rail, 
should be much less liable to rail breakages due to 
brittleness. How to overcome the concealed im- 
perfections in the rail of flaws, piping and the like, 
which may escape detection and bring about disasters 
involving the companies in loss of life and enormous 
damages ,is the problem still pressing upon the railway 
engineers. It is to be hoped that they will before 
long discover the secret of preventing these hidden 
flaws in the rails or of perfecting testing instruments 
of such delicacy that any unsoundness in the heart of 
the rail may be revealed before the rail is accepted 
for use on the track. 








CROP MOVEMENT SHOWN BY 
CAR RECORDS. 


While the weekly returns of the “‘granger’’ railroads 
receive special attention at this period of the year for 
the evidence they afford of the crop movement and the 
indications of the final results of the year’s “harvest,” 
a closer analysis is available in the returns of freight 
car movement made to the American Railrway Asso- 
ciation. It is apparently overlooked by critics of 
railroad administration, urging improved efficiency 
as the panacea for present troubles, that the railroads 
themselves, through their joint conferences of Master 
Mechanics, Accountants and other departmental 
officials, the Code of Car Service Rules and the Com- 
mittee of Arbitration on Disputes arising as to their 
interpretation have long set themselves to the task 
of the elimination of waste in operation. Voluntary 
organization has succeeded in bringing into its member- 
ship the great majority of the steam railroads of the 
country and this says much for the willingness of 
railroad managers operating systems widely different in 
circumstances, as they are widely apart in geographi- 
cal situation, to co-operate for a common railway 
benefit. If there should be reluctance to surrender 
independent control unless the corresponding ad- 
vantage 1s shown to be pre-eminent, that 1s only to 
be expected. It only accords with the American 
genius that has developed the country; but probably 
there has been no class of semi-public servants that 
has shown a greater disposition to co-operate with 
each other for the general benefit when the material 
practical gain to be derived from such co-operation 
has been clearly put before them. 

The fortnightly statement of car surpluses and 
shortages issued by the Committee on Relations 
between Railroads of the American Railway Associa- 
tion illustrates fairly this disposition. The compara- 
tive charts prepared under the direction of Mr. Arthur 
Hale, the Chairman of that Committee, have now 





nearly covered a period of five years, beginning with 
the year 1907. Growing familiarity with the system 
then instituted, and regular returns made by the 
railroads, enabling the prompt tracing and location 
of idle cars on “foreign”? systems for the adjustment 
of pay-claims through a kind of Railway Car Clearing 
House, have probably corrected much laxity in opera- 
tion, though ideal perfection is still far off. The 
condition of things seen in 1907, when there was a 
shortage of cars amounting to 150,000 cars,can hardly 
be repeated unless the railroads are caught napping 
by an unexpected burst of prosperity which may 
find their rolling stock equipment inexcusably deficient. 
The second fortnight in October has in every year, 
beginning with 1907, found the surplus of cars at its 
jowest figure, signifying in other words the employ- 
ment of cars in transportation. In 1907 the railways 
were hard put to it to carry the crops in October, but 
the crisis speedily reversed matters and at the end of 
the year the surplus had reached the 200,000 mark. 
In April following it extended to 400,000 and after 
a rapid decline for the fall movement of the crops, 
though the surplus never fell below 100,000, rose 
again to 300,000 in January of 1909. The decline 
was much more stubborn, but in October the surplus 
was well below 50,000. Climatic conditions of 
the winter of 1909-10 probably accounted for the 
fact that the surplus did not rise im January to any 
marked extent. The maximum surplus was not 
reached till July of last year and theré was such 
general employment of cars that the surplus reported 
never reached 150,000. 

The chart for the present year shows much better 
uniformity than any of the four preceding years and, 
considering that last winter was a fairly open one, 
allowing quick transportation service without delays 
due to severe snow storms and such climatic conditions, 
it is believed that 1911 will prove to be a return to the 
average type. The surplus for all cars rose to its 
maximum in the first fortnight in March, when it 
exceeded 200,000, and the decline since July, asthe crop 
movement approached, has been regular. The box 
class of car, however, has found, it seems, much more 
regular employment throughout the year, as the surplus 
of these cars has searcely at any ‘time much overshot 
the 50,000 mark. The box car is used for the carriage 
of grain, and consequently the fortnightly fluctuations 
as recorded on the comparative charts give a valuable 
clue to the crop movement. In present season the 
decline of the surplus has been regular and normal 
since the crops began to move at the beginning of 
August. 








RAILWAY HISTORY ILLUSTRATED BY THE 
PARIS-LYONS-MEDITERRANEAN RAILWAY. 
Before it is too late it were well that the early re- 

cords of American railroads should be siftedfor the 

material they contain as to the upbuilding of the 
country’s railway system. 
has now few survivors. 


The generation of pioneers 
Memory of the trals and 
perils that beset the engineers who surveyed the 
transcontinental routes is failing rapidly. Reminis- 
cences of those who actually laid the iron roads 
across the desert and prairie are unfortunately be- 
coming rarer, and will soon be impossible to obtain. 
Yet fascinating authentic stories of the persistent 
struggle carried on half a centurv ago can still be 
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gleaned. The adventures that befell the original 
surveyors for the trans-continental roads, the perils 
they encountered in their conflict with nature, and 
not less so with Indians, afford a more thrilling nar- 
rative than do the quieter beginnings of the railway 
era in European countries. The ordinary engineer’s 
report usually confines itself to the bare statement of 
daily tasks and work carried out. But there must 
be veterans still able to illumine the story so that 
a worthy record of the early days of American rail- 
roading may be handed down. 

How full of interest a railroad history of this sort 
may be made, even if it is devoid of the picturesque 
incidents associated with American railways, is shown 
in the account recently published of the Paris-Lyons 
and. Mediterranean Railway of France. 

The Jubilee Memorial volume of the greatest French 
railway, is an admirable epitome of the system that in 
Europe holds the rank accorded to the Pennsylvania 
Railroad in the United States. The line originated 
in 1857 on its present basis, but for its origin the authors 
of the “P. L. M’s” history rightly go back to 1782, 
when Daubenton, after a visit to the mines of Mont 
Cenis, described to Buffon how coal was carried on 
roads of timber laid with rails along which asingle 
horse could easily haul several cars fitted with suitable 
wheels. The same system of transportation of coal 
had been in use in the Newcastle collieries of England 
for at least a century previouly and the similarity of 
origin in the two countries confirms the notion that 
coal carriage was the real parent of the railroad. 
The first railway made in France was on the road from 
St. Etienne to Lyons and ran to a little port on the 
Loire. This was the first portion of the modern system 
of the Paris-Lyons-Mediterranean railway. It was the 
project of the brothers Seguin, and the line was opened 
in 1832. The friendship of Marc Seguin had an im- 
portant bearing on the contemporaneous introduction 
of the steam railroad in England and France. Seguin 
had obtained leave from the French Government to 
import, duty free,two of Stephenson’s locomotives of 
the “puffing billy” type. They were too slow and 


Seguin improved on them by inventing an engine with 





the multi-tubular boiler, a short funnel replacing 
Stephenson’s fifteen-foot smokestack, while he forced 
the air into the furnace by a fan. Thisengine was 
tried in November 1829, a month after the Rocket’s 
demonstration at Rainhill, and was judged a great 
success from its ability to haul 19 tons up an incline 
of 1 in 250. 

The “P. L M.” developed in due course from carry- 
ing coal to carrying passengers and other freight. Its 
extension to Marseilles met with vigorous opposition, 
as road traffic between Lyons and Marseilles was theu 
carried on by ten thousand vehicles and forty thousand 
horses ,and the displacement of labor threatened wide- 
spread ruin. But the achievement was made in 1845; 
and, as usual, better transportation facilities brought 
work for supplementary industries. The carriage of 
flowers alone in 1909 amounted to 9,929 tons—so the 
receipts have grown from 79 million francs in 1858 to 
518 million frances in 1909. The “P. L. M.” has now 
an army of 72,140 individuals in its employ. The 
line, like its American counterparts, has played a con- 
siderable factor in politics, and not the least interesting 
chapter of its annals is that which tells of its relations 
to the State under the Second Empire. That the 
Paris-Lyons-Mediterranean has lost none of its vigor 
may be judged from the advanced work it is doing in 
electrical construction. The heavy high-power elec- 
tric locomotive carrying four permutators, invented 
by M. Auvert, the chief engineer of the railroad, has 
especially won much attention lately. The results 
of the tests have been so successful that a new loco- 
motive has been designed embodying its general 
features. 

The “P. L. M.,” it is worthy of note, was prosperous 
last year and was able to increase its net revenue. 
It is to be congratulated on having repaid to the 
State all that has been advanced to it from the State 
guaranty fund for the payment of dividends. Of 
the five great French railways it is somewhat interest- 
ing to find that the Est still maintains its proud tradition 
of making no appeal to the State guaranty for its 
dividend, in spite of the heavy burdens recently laid 
upon the railways. 
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RAILROAD COMPANIES. Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds; Value (Outstanding % Payable | and Maturtiy Dividends are Payable 
Aberdeen & Asheboro 1s M $164,000 ¢g-MeBa.c* 82; 1910 $1,000 $164,000 5¢ |J & J\Jan 1 1940 Merc Tr & Dep Co, Balt 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barberton Belt—Ist M sf (text) g_.Usm.c* &r —_— 1,000 996.000 4¢ \J & DJunel 1942 U S Mtge & Tr Co, N Y 
Akron Can & Young—lst M $1,500,000 g red 105beg’15 saot Spee 1,000) See text 6g¢ JT & JIJuly 1 1930 First coup Jan 1912 
Alabama Great Southern—Ordinary Re ae ee 7,830,000 See text|\See text June 27’'11 2%/See text 
- Preferred stock 6% $4,000,000_._.....-.-.------.- sina: thease 3,380,350 6in 191LIIF & A\Aug28’ll 3%] do 
First M gold ext in 1908 (V 85, p 1645, 1460) __-_F.c .--| 1878 1,000 ; .000|'5(6)¢ J & J\Dec 119 Farm L & Tr, N Y; & Bos 
General mortgage £1,160,.000_____._-__----- Ce.c 290; 1888 100; £810, 5¢ \J & D)Dec 1 1927 Glyn, Mills, C & Co, Lon 
Car trust $50,000 due semi-annually gold____-_- N wo-| 1905 1,000 . 4%e¢F & A'\To Feb 1915 Blair & Co, New York 
Do $74,000 due s-a gold (V 82, p 867)_.---- ---| 1906 1,000 66,000 4% iM & N'To May 1 1916 |Franklin Trust Co, N Y 
Do _ Series D, due $50,000 s-a (V 88, p 1559) - cost GNee 1,000 i 4% (J & J\Jan '12-July '19|Empire Trust Co, N Y 
Alabama Midland—See Atlantic Coast Line RR 
Ala NO Tex, 4 Pac Jct—Preferred ‘‘A’’ stock 6% cum ee ere £10; £1,500,000\See text) March Mch’ll. 4%%/London 
Deferred ee PR ee, ae RO ee, St £1 EE SETS ACRES ES Re eee ee Ye 
° a Tain redeemable since 1910 at 115_.-_-- c .--| 1890 | £50 &c| £748,850 5¢ iM & N'INov 11940 Glyn, Mills, C & Co, Lon 
**B"’ debentures income redeem since 1910 at 115_c ...| 1890 | £20 &c| £1,048,390 52a iM & N'INov 1 1940 do do 
**C”’ debentures income subj to call any time at 100 .--| 1890 | £20 &c| £810,653 5¢ \|A & O|Nov 11940 See text 
Alabama Tennessee & Northern—lIst M gold (text)_K 75| 1906 1,000 $662,000 5 g A & O/|Oct 11956 Knickerbocker Tr Co,NY 
Alabama & Vicksburg—Stock my cid odo iinain Brae 1 2,100,000'7 in 1911) Yearly |Sept 41911 7%/Central Trust Co. N Y 
Vicksburg & Meridian Ist M g $1,000,000_._F.xc*} 143) 1881 1, .000,000 6¢ |A & O/Apr 11921 do do 
Alabama & Vicksburg cons Ist M $1, 800, 000 ¢.Ce.c 143; 1889 100 & ,800 5¢ iA & OjApr 11921 do do 
2d M orig $700,000 g (1st M on 7 ‘617 acres) _Ce.c 143) 1889 100 &c 434,900 5¢ iA & OjApr 11921 do do 
Albany & Nerthare—-iit' M gold ($50, 000 are pref) __c 5| 1896 l, 000 5¢ J & JiJan 1 1946 Hambleton & Co, Balt 
alseay © aiio cose dividends guar by D & H (end) eats eae 1 ; : 12.45J & JF Tuly 1911 4% {Del & Hudson Co, N Y 
lst 000 g gu p & i conv(text) _Usm.c* &r 142} 1906 |1,000 &c! See text 3%¢A & OIA 1 1946 do do 
Albany & Vermont—Stock 3% guaranteed by rental 100 600, 3 M& N Now 15 1911 1&/Troy, N Y 
Alberta é st Wat—lst M deb $ 000 ¢ gu text__ i 1,000; 7,400,000 Ta ff & $$ ¢ Fite ete are ee 
Algoma © & H Bay—lIst M g gu red 105 text._.Usm.c* ---| 1910 £100| £924,600 5¢ iJ & DiJunel 1960 N Y, Montreal & London 
quipment notes A & B, due $100,000 yrly red par- nga’ Mn Beocasuaae 1. ,000 6¢ Various |To Aug vf | TREE IE IOS TE AR 
Algoma East Ry—Man & No Sh Ist M g gu red_Usmc* woo’ LOL ‘8. &. OO £513,000 Fee We 2 7 EE Re Pa RSS a ae 








ABERDEEN & ASHEBORO RY.—See page 175. 


AKRON & BARBERTON BELT RR.—Owns a belt line around Barber~ 
ton, O., and also extends to Fairlawn and Akron, O.; total 40.2 miles. A 
consolidation in May 1902; V. 74, p. 1088. Stock, $100, 000, owned equally 
by the Cleveland Akron & Columbus, Balt. & Ohio, Erie RR. and Northern 
Ohio Ry. Bonds auth., $1,500,000° issued, $1,100,000; $104,000 redeemed 
by sinking fund; $400, 000 reserved for future requirements. Drawniat 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


AKRON CANTON’S& YOUNGSTOWN R Y.—To extend from*Main St., 
Akron, O., to Mogadore, 18% miles. Incorporated in June 1907. Stock 
authorized, $1,500,000. The bonds ($1,500,000 authorized issue) are sub- 
ject to call at 105 after Jan. 11915; the stockholders voted to . them 
not later than July 1 1916; Cleveland Trust Co., trustee. V. 92, 1434. 
Pres., H. B. Stewart, Canton, O. ; Treas., R. M. "Ra ff; Sec., wim. ‘simpson. 
—(V. 92, p. 1434.) ’ 7 oy “rey ‘Yar Ex x. ‘~~: 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry )—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, and Belt Ry. of ‘Chattaneoga, 49 miles: owns half 
interest in Woodstock & Blocton Ry. 8 miles; trackage to Gadsden, Ala. os 
6 miles; total operated, 358 miles. 


ob ry ages BS he .—Controlled by Southern Ry., but operated aie. 
pendently. . 81, p. 1722: V. 82, p. 159. Owns $833,300 stock of South- 
western Scamtrasiiek Co. received in exchange for $833, 300 Cincinnati New 
Orleans & Texas Pacific stock. athe 

DIVIDENDS.— 'O1. ’02. '03. '04. '05 to’08. 1909. 1910. 1911. 
Common stock~. 0 oO O g 0 June, 2 Below June 2% 


Pref. stock._.._. - 9 9 10 6 
In 1910, on common, June, 2%; hes” ae $ret %:1911, June, 24% 


BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and deantaves. 


LATEST EARNINGS.—J1911_______. Gross, $720,488; net, $228,648 
2 mos., July 1 to Aug. 31.11910________ Gross, 740,021; net, 212,122 
-ANNUAL REPORT.—Report for year ending June 30 1910, in V. 91, p. 


iL: 96, showed: Gross, $4,479,120; net, including outside operations, $1, 062 
018; other income, $489, 019: deductions, $595, 998: balance for stock, 
$955, 039: pref. divs. (6% , $202, 821; com. div. (5%), $391,500; balance, 
surplus, $360,718.—(V. $1! p. 1156, 1628; V. 93, p. 104.) 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS (Ltd.).—An English co. contro! ling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 

DIVIDEND.—Pref. ‘‘A,”’ 31% % Mch. 10 1908; 4 Mch. 1910, and 

4% Mch. 1911; overdue ‘about 161% ndechae 

SECURITIES OWNED —Alabama & Vicksburg $30,000 list mtge., 

$352,400 2d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 

burg Shreveport & Pacific, $1,613,000 gen. mtge. $2, 080,100 ref. and 

$2,773,500 com. stock; New Orleans & North Eastern, $5,295,000 gen. 

mtge., $1,500,000 incomes and $5,320,000 stock: Southwestern Construc- 

tion Co., $448,700 stock: Railroad Lands Co., $108, on ios a dat stock. 
97. '98. '99 


COUPON PAID— For: "94. '95. '96. 2 to 'll. 
eS a ow 8751 2% 2% 4% 5, 7 ° 5% yearly 
“or SEEM HR Ope! 1% _. 2% 5% yearly 

EARNINGS.—In cal. year “1910 net from investments was $204,848 


paid general expenses (£4,358), income tax (£11,195), interest on ‘‘A’’ de- 
bentures (£35,259), on “BR” debentures 5% paid in Jan. 1911 (£49,362), on 
*“*‘C’’ debentures, 5% paid Dec. 1 1910 (£38, 169): sink. fund to extinguish 
debenture discount, £4,600, brought in from 1909, £4,895 div. pref ‘‘A’’ 
(44%), £63,562; balance, surplus, £3,239.—(V. 92, p. 460.) 





ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on 
Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized, 

0,000 per mile; outstanding, $550, 0. 

Of the bonds ($1,500,000 auth. issue), $232,000 were issued against 
the first 29 miles, $30,000 have been issued for a steel bridge over the 
Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 
River, remainder issuable at the rate of $8,000 per mile for additional 
mileage, but only when the net earnings on completed mileage for the pre- 
vious fiscal year are equivalent to interest on bonds to be issued in addition 
to bonds outstanding, and >? 000 for equipment on the basis of 10-1lths 
of cost of equipment. 1036. Guarantees, jointly with Tombigbee 
Valley RR., the Mobile Terminal . +" lst 6s ($500, 000 auth. issue), of 
which $250,000 outstanding 91, 716. For year ending June 30 

Ht F $120,194, neces 336 483. in 1908-09; net, $57,222, against 
For 2 mos. ending Aug. 31 1911, gross, $20, 903, against $15,479 
4 S10: net, $10,126, against $7,574.—-V. 91, p. 716. 

ALABAMA & VICKSBURG R Y.—Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 

STOCK .—Stock was increased from $1.050,000 to $2,100,000 in June 
1910, the new stock being distributed as a 100% stock dividend. 

i os chee .—1890 to 1892, 3% yearly; 1896, 3%: 1897 to 1899, 5%: 
1900 to 6% qeariy: 1903, 9%; 1904 to to 1911, 7% yearly. Stock 
dividend BO in 1900 and 100% in 1910. 


BON DS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


EARNINGS.—2 mos. J FS Be Gross, $249,989; net, $52,070 
coer. 5 ae Ae, Bek. ts o nw occas Gross, 278,436; net, 96,805 
REPORT "aes year onis gune a Report, V. 91, p. 1248. 
Years— ., &C. Bal., Sur. Dividend. 
\)' ° | eae wn 943 $488, rer $123°'164 $366,257 (7%) $147,000 
1909-10_____-. 1,672,350 562,465 120,437 442,028 (7%) 147,000 


—(V. 90, p. 1361; V. 91, p. 1159, 1248; V. 93, p. 1021.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles. Of 
this, 7Omiles from Seward north were in operation Sept. 1 1907, and 42 miles 
fants constructed. Projected 30 miles to coal fields and ‘300 miles to 

sererod gold fields. Successor to Alaska Cent. Ry., foreclosed Oct. 11 

: 89, D. 1140, 1222; V. 87, p. 281. Stock ‘auth., $30,000,000 

outstanding. $8. »,000, 000. Pres. Oscar G lLaberee, Spokane, Wash.— 
p 2 


ALBANY & soerunet RY.—Albany, Ga., to Cordele, 37 miles. 
In peeruary 1910 the Georgia Southwestern & Gulf ecqures control. 
V. + 0903. Stock, $350,000; par of eee, $100. O e bonds, 
$50, 000 ave a prior lien. See official statement, V. 76, p. 749.  * trusts 
6s, $15,000, due $3,000 yearly to Nov. 1 1916 inclus ve. Year ending 
June 30 1909, gross, $79,699; net mk $12,761; int. on gy 7 od a 458; 
taxes and rentals, $4, 532: bal., def., $13,229. Pres. and Gen. se 
Legg; Sec. and Treas., H. J. Bruton. Office, Albany, Ga.—(V. 800. Dp. W501 3 


ARGANY & SUSQUEHANNA RR.—(See Map Detawere & Hudson.)— 
D .—Owns Albany to Binghamton, N. Y., 142 m 

LEASED for term of charter, viz., 150 years from Apel ct 1851, to Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p. 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the pepoasas of the ecgmeas for back rentals due by reasen of re- 
funding. . 89, p. 1141, 1666; V. 90, p. 913. 
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RAILROAD COMPANIES. Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
_ (For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Allegheny & Ee ccnneoe SE MUU EE) anccccqsne an «nie $100! $3,200,000 6¢ J & JiJuly 11911 A Iselin & Co, New York 
Fest M $2 500,000 gold guar p & 1 (end) ._....G.c* 66| 1898 1,000; 2,000,000 4g A & O/Oct 11998 do do 
Allegheny Vain —See Pennsylvania RR 
Allentown Terminal—1st M guar p &1 (end) g__Ce.xc* 3; 1889 1,000 450,000 4¢ J & JiJuly 11919 New York & Philadelphia 
Amador Central—l1st M s% G (amet sf begins EE wigsen 13!) 1908 500 300,000 5¢ iM & NINov 21938 Union Tr Co, San Fran 
Ann Arbor—First mt 7, gold_...Mp.xc*| 292) 1895 1,000; 7,000,000 4¢ Q—J j|July 1 1995 ‘Metropolitan Tr Co, N Y 
2-year g notes sec by 1 606 ‘000impt&extbds red 101 ...| 1911 1,000 ° 5¢ iM & N/iMay 11913 New York 
Impt and ext M $10, 000, | ge aea oéal BEE lecoceunnes See text jm &e $3 aa See ye 
Equip bonds, ser A gold’ due $33, 000 semi-ann._Ba -.-| 1909 1,000 ,000 5¢ iM & N/To Nov 1 1919 Bankers Tr Co, N Y 
do ser B g due $30,000 s-a red 102% (V 92, p 59) .c sont 2 1,000 570,000 = ee at = te lt Mice i eG 
Dpmocmicoe Northern Re Sina mee ry $2,000,000 g_- 102; 1905 l, 2,000,000 5¢ iM & S/Sept 5 1925 In default 
ye peony Central—ist M red 1912 at 106_________- ...| 1906 | 500 &c 00,000 6 J & JiJan 1 1926 4th Nat Bk, N Y & Denv 
Arizona Eastern—Gila Vall Gl & N ist M gold gu_Mp 125| 1894 I. 1,499,000 5¢ iM & NiNov 1 1924 So Pac Co 120 Bway N Y 
First refunding mort@ageé..........--<.---e<-cee a deal oe oe ii 7, ,000 ES) REEL Stag tee ME aes ae eae ee 
Arkansas Louisiana & Gulf—1st M $6,000,000 gold_- 143; 1907 1,000; 1,230,000 5¢ J & JiJuly 1 1957 N Y Mort Tr; & Col Sprg 
Arkansas Okla & West—See Kan City & Memphis Ry 
Asheville & oertanbur —See Southern Ry, Carolina | Div 
Ashland Coal & Iron—Stock...................... ais natin 50 773,500\4 in 1910; Q—M [Sept 251911 1%/Check from Co’s office 
First Ava E. mortgage $400,000 gold_......- N 22; 1900 1,000 300,000 4¢ M & N/May 1 1925 \New York Trust Co, N Y 
Astoria & Columbia—First mtge $8,000,000____--. Ce Sl) See leccecess 3,280,000 on. te 2: Been Cee: | Dt ee ee es cad acwe 
Atchison & Eastera. ae ot Mest red at par. .Ce .--| 1898 1,000 469,000 4 g J & JiJuly 1 1928 Central Trust Co, N Y 
Atch Top nta Fe Ry—Stock, com $350,000,000- - wits ee 100) 169,310,000/6 in 1911) Q—M /|Dec 1'1114%%/Checks mailed from N Y 
Stock pref $131,486 é800 5% nen-cum..........-- cine cuit 100|114,173,730|5 in 1911;)F & AjAug 11911 2% do do 
Chicago & St Louis ist M ($10,000 p m) cur__._F.c 142) 1885 i, . ,000 6 cur\M & S\|Mch 11915 5 Nassau Street, N Y 
Chioaen Santa Fe & California lst M gold_BB.c* &r 440; 1887 |1,000 &c ,000 5¢ |J & JiJan 1 1937 do do 
General moraee gold (see text)_______- Un.c* &r| 8,337) 1895 500 &c/ 150,634,500 4g A & O(\Oct 11995 do do 
— inc M cum since July 1 1900 g_-.Ce.c*&r| 8,337) 1895 500 &c} 18,836,500 4¢ Nov’ jJuly 1 1995 do do 
o do _ interest stamped payable M & N_-.-.--- 8,337) 1895 500 &c} 32,509,500 4¢ M & NiJuly 11995 do do 
Eastern Oklahoma Div Ist M $9,603,000 g__G.c* &r 480) 1903 |1,000 &c) 9Q, ,000 4g iM & S/Mch 1 1928 do do 
TransconSL lstM ,000,000 g red 110. Q@xc*r&r* 6 1908 |1,000 &c ,000 ,000 4¢ jJ & JiJuly 11958 do do 
Deb ford Se Ser J to L $2, 500, 000 each, call 105 G c&r _..| 1902 |1,000 &c| 6,032,000 4¢ iF & A Feb. 1 1912-1914 do do 
Bonds $49,711,000 conv com stk red (text) _G.c* &r _..| 1905 |1,000 &c} 16,691,000 4¢ J & D/i\Junel 1955 do do 
Bonds $26,056,000 conv com stk red (text)_§.xc*&r| _--! 1907 |1,000 &c »231,000 5¢ J & DjJunel 1917 do do 
Bonds $28,258,000 g conv com stk red(tex) G@.xc* &r ..-| 1909 {1,000 &c 808, 4¢ \J & Di\Junel 1955 do do 
Bds $43,686,000 g conv com stk red(text) G.xc* &r* ...| 1910 |1,000 &c| 43,686,000 4¢ |J & D/Junel 1960 do do 
Hutchin & So Ist M g red 105 since 1908___OB.c* 141; 1898 1,000 192,000 5¢ \J & JiJan 11928 do do 
San Fr & San Jo Val ist M gcall 110 aft 1915._._Ba.c| 372) 1896 1,000; 6,000,000: 5¢ |A & QO/Oct 11940 do do 
Santa Fe Pres & Phoenix—ist M $5,000,000 g Ba.c* 198; 1892 1,000; 4,940,000) 5¢ \M & S/Sept 11942 Bankers Trust Co,N Y 
Gulf Beaumont & Kansas City Ist M gold ists dd dans 63) 1893 |..---.--- 93,500; 6¢ iF & AjAug 11913 American Tr Co, Bostor 
do do 2d M ($116,000 are 6s)_.__._-_- Gel BED leccacens 214, 000) 5 : 6¢F & AlAug 11913 do do 
__ Prescott & Eastern Ist mtge prin & int guar____Ce’ 26%' 1898 1,000 224,000 A_& O’Apr 1 1928 Central Trust Co, N Y _ 





BONDS.—The $10,000,000 3 


8 issued to refund the $10,000,000 6s and 
7s April 1 1906 were in June 190 


rey at par pro rata to stockholders of 
the & H. The bonds are guar. p. &i., and until April 1 1916 converti- 
ble into D. & H. stock—$50 stock ‘for $1,000 bonds. Of the bonds $3.- 
556,000 had been oe io. Oct. 1911. V. 80, p. 1174, 1362, 2343. 
Form of guaranty, V aoe Paw 

Vice-Pres., Geo. Welwo eran: Sec. and Treas., i, M. Phelps. New 
directors (Oct. 1909), V. 89, p. 1068.—(V. 89, p. 1666; v.90: p. 913.) 


AB ANY. & mates RR.—Owns road from Albany to Waterford Jct., 
iles. Leased to Rensselaer & Saratoga in oe and now oper- 
+ om Senin & Hudson Co. Annual rental, $20, 


ALBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000 
lst M. deb. 5s, guar. p. & i. by the Province of Alberta, were sold in London, 
but in Dec. 1910 the Province formally canceled the agreement -_ will ¥Y 
the proceeds for general purposes and not construct the road. 91, 
1710. Standard Trust Co. of Winnipeg, trustee.—(V. 91, p. 213, 7109? 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. Ma- 
rie, Ont., to Pangissin, 70 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. Ry. so as to run from Sault Ste. 
Marie to near Hebron, Ont., 203 miles, with branches, 22 m., the Hawke 
Lake section being completed Oct. 1911; total to be 225 miles. Cash sub- 
sidy, $6,400 per mile. Land grant, about 1 ,655,000 acres. 

Stock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be issued at $30, per 
mile, and holds $1,125,000 of the $5,000,000 5% non-cum. pref. stock for 
the benefit of the road. In June 1910 £770, oo bonds were offered in Lon- 
don and in Oct. 1910 $1,000,000 in Paris. V.91, p. 93, 1159, 1327, 1573. 
The series A and B equipment notes, $500,000 each dated ‘May i5 and 
Aug. 15 1911, mature it oo “<< oy —— V. 92, p. 1635. Pres., T. 
J. Drummond, Montrea . Thomas Gibson, Toronto, 
Ont.—(V. 91, 1327, isi, 573: Ye 92. S. 359" . 1309, 1635.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Crean Hill, 
23 m.; branches, 3 m.; extension from Sudbury to Little Current (Manitoulin 
Island) through nickel and copper districts, 86 m., to be completed early in 
1912. Formerly Manitoulin & North Shore Ry., name being changed May 19 
ate Com mpeny will receive on completion a land grant of 703,200 acres in 

Ontario and cash subsidies from Province and Dominion of Canada. V. 92, 

p. 265. Com. stock as increased Mch. 1 1911, 492: 000,000, and pref. 5%, non- 
gy $1,000,000, of which $1,000,000 and $800,000, respectively, to be 
owned by Lake Sapertes Corporation. Bonds auth., $3,000,000 Ist M. 50- 
year gold 5s, issuable at $30,000 per mile, guaranteed, principal and inter- 
est, by Lake Superior Corporation. In J uly £513,600 bonds were offered in 
London. They are subject to call as a whole at par or may be drawn at 
105 from subsidies or the proceeds of land sales. Subsidies and land sales 
may be used to make good nye oe in bond interest until March 1916. 
V. 92, p. 396, 462, 527, 1032: V. 93, p. 227, 

Year ending June 30 1910, gross, $81, 013; net, $32,240. Pres., T. J. 
Drummond, Montreal, Que.: Sec. and Treas. a Thomas Gibson, Toronto, 
Ont.—(V. 92, p. 396, 462, 527; V. 93, p. 227, 406, 795.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts..— 
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts- 
burgh, to which leased in perpetuity for guaranty of bonds and 6% on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track- 
age arrangement, makinginalll147m. See V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock (par $50), bonds being guaranteed, principal and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione to Martell, Cal., 13 m. Stock, $400,000: 
par, $100. Union Trust Co., San Francisco, ‘is mortgage trustee. V. 88, 
p. 156. Year ending June 30 1910, gross, $85,905: net income, $43,911: 
nt., taxes, &c., $26,845; bal., sur., $17,066. V.-P., F. J. Solinsky, San 
Francisco. Office, Martell, Cal —(V. 88, p. 156.) 


ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash uses Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, ay 


Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92 tos 
STOCK., &c.—Common, $3, 250,000; pref., $4,000,000; } O% non-cum., 
par $100. "Pref. stock cert., Supplement” Oct. 30 1897, p. 3. 


The Ann Arbor Co. was incorporated Jan.5 19ll asa holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction 4A Ramsey committee Nov. 251910. ) InA ril Nag 82, he 900 
pref. and $2,158,200 com. had been exchanged. V. 59, 116, 321. 
Other equipment bonds and notes than Series A, } 30° 1910, $150,107. 

BONDS.—In May 1911 $600,000 5% gold notes were sold, secured by 
deposit of $1,000,000 improvement and extension 5% bonds of a new issue, 
limited to $10,000,000, to be a first lien on $400, 000 of new equipment and 


a second lien on entire road with all other equipment, etc. . 92, p. 1108. 
EARNINGS.—12 mos., {1910-11_.._Gross, $1,934, 616; te $629,249 
July 1 to June 30. 11909-10_...Gross, 1,856,159: net, 557,371 


For 9 mos. ending Mch, 31 1911, aes, after taxes, $380, 797. agst. $356, "730 
in 1909-10; other income, $30,597: int. and hire of equip., $255, 236; bal., 
sur., $156,087,fagainst $82, 305 in 1909-10. 








ANNUAL REPORT for 1909-10 was in ee p. 


Year ending June 30— 96 1907-08. 
Gross earnings $1,856,160 $1,708, 481 $1,882,782 
50 370,760 





I 9,424 390,4 

EE ee ee 2,199 491,938 468,830 

Deduct—Interest, hire of equip., &c. 391,908 469,694 408,483 

OEE ne ckvhidtoenenneneeud 5,997 ; ,012 
ls MN i i ne $84,294 $18,091 $55,385 
DIRECTORS.—Joseph Ramsey Jr., Newman Erb, W. M. Wadden, 


H. H. Harrison, F. K. Curtis, T. D. Rhodes, W. J. Wollman, Leroy — 
win, E. R. Lyon, Frederick Hertenstein and J. N. Thompson. 
Joseph Ramsey Jr.; Sec., H. B. Blanchard.—(V. 92, p. 116, 321, 11080" 


APALACHICOLA NORTHERN RR.—See page 175. 


ARGENTINA CENTRAL RY.—See issue of April 1911. 
ton appointed receiver Aug.3 1911. V.93, p. 406. 


ARIZONA EASTERN RR.—See page 175. 


ARKANSAS LOUISIANA & GULF RY; .-—Monroe to Hamburg, La., and 
Crossett, Ark., 61% miles, was operated Oct. 1911. To be extended ‘from 
Hamburg, Ark., iy Pine Bluff, 81% miles. Stock auth., $3,000,000; out 
Oct. 1911, 1,000. Bonds ($6,000,000 auth. issue), "Colorado Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 for 
on account of 143 miles under construction. V.86, p. 106. For year end. 
June 30 1911, gross, $108,857; net income, after A-vshg $6, 767; interest, &c., 
$61,575; bal., def., $70,684 Pres., Alfred Cowles, Chicago: V -P., B. 
Stewart, Colorado "Springs, Col.; Treas., Wm. A. Otis; Sec., C. E. Titus, 
Colorado Springs, Col.—(V. 86, PD. 106. ) 


- ARKANSAS MIDLAND RR.—See St. Louis Iron Mtn. & Southern. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 
ASTORIA & COLUMBIA RIVER RR.—See Spokane Port. & Seattle Ry, 
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon brid 

at Atchison, Kan., connecting with the union station. Used by the Atc 
Top. & Santa Fe, the Chic. R. 1. & P., the Mo. Pac. and the Chic. Burl. & 
Qu ney. A reorganization of the Chic. & Atch. Bridge Co., foreclosed Mch. 


4 1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. Pres. 
and Treas., H. P. Eells, Cleveland, O.—(V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1911 comprised 10,400 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., "and the 
Guif of Mexico. For operating purposes the 10,400 m. are divided as follows. 
Atchison Topeka & S. F_...7,549.69| Santa Fe Pres. & Phoenix_- 
Rio Grande & El Paso. _--. 20. Southern Kan. Ry. of Texas 
Gulf Colorado & Santa Fe_.1,537.48; Texas & Gulf Ry___._-..--- 1 
Eastern Ry. of New Mexico. 225.21) Gulf & Inter-State Ry.ofTex. 71.9 

1 


James Q. New- 


were subscribed 


boc 
— 


Pecos & Nor. Texas Ry... 296.12;Concho San Saba & Llano 
Pecos River RR....-.-.---- 54.24 Valley 

This is exclusive of 242.64 miles of new Hines completed on i ee 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns jointly with oe rds., 680.50 m. 

Cut-off Texico, N. M., to Brownwood, Tex., a = les, with branches; 

tones gpeut 500 miles, completed in Nov.1911. V.89, . 223; V.92,p.1700. 

May 1911 acquired control practically of allthe stock and all the bonds 
of Garden Gulf - Nor. Se 38 miles, which is operated under lease from 
July 1 1911. 92, 14! 

In 1900 ee EF control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased. V. 76, p. 751; } 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned). 85, p. 598. 
In 1910 purchased the Gulf & Inter-State Ry. V. Ql, p. 588. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at eats sale of the 
property and franchises of the Atch. Top. & S. Fe RR.Co. V. 60, p. 658. 

The railway company in July 1911 owned in fee 6,690.06 miles of deotenn 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. 

San Francisco & San Joaquin Valley Ry. was merged April 1901. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


NEW pad fy Sar | &c.—The stockholders were to vote on Oct. 26 
1911 (V. 93, p. 526 , 406) on: (1) The increase of the common stock from 
$250,000, 000 (V. 88, p. 1001) to $350,000,000; (2) the issue of not exceeding 
$100,289,000 convertible bonds; (3) the issue of general mtge. bonds re- 
served to purchase the line from Needles to Mojave, and (4) of $10,800,000 
pref. stock reserved for various purposes, incl. the improv’t of the Atlantic 
& Pacific RR.; (5) on authorizing the purchase of said line from Needles 
to Mojave, 242 miles, which is operated under lease from the Southern Pa- 
cific (negotiations were pending for the exchan4e of the company’s 
Sonora Ry., Nogales to Guaymas, Mex., 263 miles, operatedby the South- 
ern Pacific, for the line from Mojave to the N eedles); (6) on the leasing of 
several roads. 


STOCK.—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000, of which $10,800,000 reserved to acquire other lines (see 
“New Securities, &c.,’’ above): also $6, 486,470 in special trust for ses ail ts, 
exten’s, &c. Pref. stock certfs. in ‘ ‘Supplement” of April 1897, p. 





DIV.— --'99. *00. +45 ’02-"05. '06 °07. '08. '09. ‘10. 1911. 
Common (%)-.-- 0 0 3% 4y'ly. 4% 6 5 5% 6 6 
Preferred (%) --- 24 4 5 5 y'ly. 5 a 5 5 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
ay on 8, 336.50 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on irst page.) Road | Bonds; Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
A ta Birm & Atl—Atl & B Ry list M red 110_OB.c* 337) 1904 $1,000} $4,090,000 5¢ iJ & JiJan 11934 Old Colony Trust Co, Bos 
5 i a 8 certfs, red a beg 12, extd in 1911-_-. -..-| 1909 1,000) 3,250,000 5 J & JiJuly 11912 Formers & TrCo,N Y 
Atl Birm “s Ati Ist M 330,000. red 1 c° ...| 1906 1,000 14,185,000 5¢ iJ & JiJan 11936 Jan 1909 coupon not paid 
Joint coll tr notes Sy L extended 1910 red par.Ta.c*| -..| 1906 |1,000 &c} 6,216,800i) 5¢ |M & N/May 1 1912 [Nov 1911 coupon paid 
Equip bonds due 000 semi-annually - -----.- Taj ---} 1906 1,000 606,000 5 M& N Nov '11-Nov'16/ Nov 1911 coupon paid 
Equip bonds Ser 8 (V 86, p39) diue $86,000 6-6 OI ==:| 1907 | 1,000] 1,032,000 5 = |Z & JiJan 12 July’l7|July 1911 coupon paid 
Terminal Co o18t i44.000 ggup &1._0B soak EL luscosdue 3,000,000 5¢ iJ & dJiJan 1 1927 Jan 1909 coupon not paid 
4, , ggup &10B ene Bee leecoesan 2,445, 5¢ WJ & JiJuly 1 1927 Jan 1909 coupon not paid 
Charlotte — Stock (s “See Louisville & 8 1268 ---- 100} 1,700, 7 M & S\Sept 51911 3%|U S Mtge & Tr Co, N 
u e & Nias e 
A at (3 rews  Bay—ist M $1,000,000 g red 1 1908 1,000 rye 4 ¢ |A & O/Oct 11938 New York and Atlanta 
. > au -e eee eceeenaeenaececanececacececaeceaeeehl wWwwi 424v7Vvwwv fi@#eeeeer=. OS eee) ee ee ee he me hme he me me a he he hm he he he he ee oe he a a ee a ee oe a a he he hm he he hm hc he hh 
A ta inal—First m 500,000 gold_§.c* &r 3.3) 1903 1,000 »500 ,000 4 J & DiJunel 1953 Standard Trust Co, N Y 
Atlanta Sines Point Stnk $3. 500,000 au weer ene 100} 2, .000/6 in 1811 J & J July 11911 3%|Atlanta, Ga 
A c City—First Mtge $2,200,000 gold. .GuP. xc* 83} 1889 1,000} 2,200,000 5¢ |M & N/May 11919 Reading Terminal, Phila 
Atlan ¢ City purchase money real estate mtge..GP -| 1900 1,000 75,000 4% |A & O Apr. 1 1930 do do 
Sea Coast prior lien mortgage gold..........-.-.- 66] 1898 |-----..- OC 5¢ j|A & O/Apr 11948 do do 
lst cons M ry. 500,000 gold guar______.__--.. _.GP| All 901 1,000; 1, OC 4 g J & JiJuly 11951 mS do 
Atlantic Coast Line Co (Conn) Stock $30,000,000-.| “-..| ---- 100] 17,640,000|10 in 10] Q—m |Sept. 9°11 23% |Bal 
Certfs of indebt inc non-cum $5,000,000..-SBa.r} ---| 1897 | 100 &c| 5,000,( 5 cur|J & D/Irredeemable = 1910 ‘paid 5% 
do y+ class B red 105 after Nov 1920.---| ---] 1900 | 100 &c 62,000 4 - a Geuseapaanacans In 1911 paid 4% 
do redeemable at par since 1910... --. ..-| 1905 100 &c| 3,000,C 4 J & JiJan 11925 In 1911 paid 4 
Atlantic Coast Line stock vax exer common (text) _..__-. Lal china 100} 56,973,200'16 in 1911) & JiJuly10 1911 3%/Treas Office, Wilm, N C 
Class ‘‘A’’ tax exempt (Rich & Pet certfs) aha’ ‘sateiinte 100; 1,000,000/}6in 1911\J & J\July1019113% do do 
Preferred stock a i ea ee BS 100 198,500|5 in 1911|IM & NiNov 1019112 do do 
Coll tr M gold secured & N stk r d 105__c* &r _.-| 1902 |1,000 &c| 35,000,000 4¢ iM & NiOct 11952 JP Mo & Co, N Y 
Unified mo #300 .060,000 000 authorized___.| 4,142) 1909 |..------ 6,167,000 4g JI & DiDec 11959 United States Tr Co, N Y 
Conv debs $23, 00" red 105 after May '16_SBa.r ...| 1909 100 &c| 10,346,000 4 M & NIiNov 1 1939 iSafe Dep & Tr Co, Balto 
wash & Van et M $1,500,000 ¢ gu p &1.-Shacy 40 1007 | «= opel 8.000'000| als SS SRD tT i8as bets Sess gre NY 
em So’ st -.Us.xc* &r ° . ° uly 
Equip {rust bonds go gold 225.000 00 due s-a.-SBa.c° ...| 1907 1,000} 2,475,000| 4¢ |M & S/To Mch 1 1917|;USTrCo, NY, & pal alto 
onds to Rats 
First consol M 1326 800 eo oid (text)__F.c*&r*| 3,945) 1902 {1,000 &c| 51,326,000 4¢ iM & SjJuly 1 1952 United States Tr Co, N Y 
Certificates of Re Te SE aa ..-| 1902 100 &c 232,900 4 M & NilIrredeemable’ /Treas Office, Wilm, N C 
Ree LoS Cena deo soeeeee | |G) Hs | 1800 ofr88) CEH SN Tite enBont oS ban 
ntic oO st on m .c e ° ‘ 
eerebuts M ry Nee Rs Ee - ah as 68] 1881 1,000 ,000 5¢ WJ & JiJuly 1 1926 nee, Nat Bk, Bk, Rich'd, Va 
*~” oO “Te oi ccla (Petersburg to Weldon) 68| 1881 1,000 800,000) 6¢ |iA & O/Oct 11926 
General Mort 4s—Amounts Reserved— In 1895. In 1911. Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chair- 
To retire guar. fu nd notes paid and car trusts___-_- $15,500,000 $2,339,383 | man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Underlying bond ee agree Gack: ho77- Bb boo hoe 2-004. tie Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 
or improvements, terminals, second trac eae S _— m : referred, 
For acquisition of Atlantic & Pacific -“ other lines 20,000,000 6,731,554 10,000,000. wy ka $17°000. ‘000 somenen ane $3300.01 000 pe erred de- 
The Adjusimeni Morigage (Abstract, V. 62, p. 739) is to _ Central Trust posited under collateral trust notes. 


Ce. as trustee. Interest is payable only out A net earnings 
ear, cumulative omee July 11900 
ut when the $30, general 4s authorized for improvements as coo 

have been issued, ,000 additional adjustment 4s may be issued _ 

py 5 Coane purpose at not exceeding $2,000,000 in any one year, but only bY 
ority vote of the a gg bondholders. Interest—In Nov. is9 


p to 4% in oy 
Present issue is limited. to $51 1,728 


paid %; since, full om, oar 
Eastern Oklahoma RA ty 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
Vv. ‘$4. Be P. 1549; V. 85, p. 598; V. 86, p. 980, 1041. 


‘Trans-Continental Short Line’ first gold 4s of 1908 are limited to 
$30.0 000, 000 auth. issue. The $17,000,000 sold in Aug. 1908 covered oo 
miles then in a cperetion: the remaining $13, 000,000 can be issuedat $25, 
per mile. une 30 1911 there were in operation 837.11 miles and wan 
ha 182.44 miles. The 837.11 miles in operation comprised the 
line from Amarillo, Tex., to Pecos, Tex., 376.50 miles; Clovis Jct., N. M., 
to Rio Puerco, 255.90 miles; Canyon City, - to Slaton J Ct. geet 120.12 
miles; and branches a FTES ng 84.59 m. 87, . 479, 

The debenture « oO are paid off $2, ‘500. ‘year. ‘ie treasury 
cash. See V. 74, 150 . 204: V. 75, p. 680; V. 77, 

The 4s of 1905 ($49. 711 ,000 auth. issue) are saneritnin Into com. stock 
at par between June 1 1906 ane June11918. V.79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. won ig $26, 056. ‘000 issued in 1907 are con- 
vertible at par to June 1 fo13. . 1051, 1112; V. 85, p. 97, 283, 529. 
The $28,258,000 4s of 1909 are  cameelate into common stock at par to 
June 11918. V. 88, Pp. 1435, 1559. The $43,686,000 4s of 1910 are con- 
vertible into com. stock at par on a after June 1 1913, but prior to June ] 
1923. V. 90, P. 913, 1043, 1612; V. 92, p. 393, 593, 1700. 

The several ssues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expire 

a $5, ve opel 


“LATEST EARNINGS.— {183} -Gross. $16,889,285; 
2 mos., July 1 to Aug. 31.)|1910_-_Gross 17,090,898; net, 6,281,411 
ean 02 tag months of 1911, balance after taxes $4, 393, 943, against $5, - 


REPORT.—Annual meeting fourth Thursday in October. Report for 
year end. June 30 1911 was given in V. 93, p. 936, 954; see also p. 910. 
ou San 1909-10. 1 


Average miles operated 10,3 9,916 9, 795 
BEE: EA ae NG 107,565, ie $104,993, 198 $94,265,717 


Operating revenues 








Operating expenses................ 70, 768,252 1,820 57,495,195 
I a a 3.474.607 4°006'419 3,015,219 

Operating income..___.......__- $33,322,257 $31,224,956 $33,755,303 
i 2,207 ,366 2,550,055 1,158,375 

I SU $35,529,623 $33,775,011 $34,913,678 
PNETESS GR DORMER. «oc cw cc cemcccces $12,712,319 $11,984,151 $13,548,082 
Hire of equipment, rentals, &c_____- ‘ ,o16 2,068,294 1,105,835 
Dividends on pref. stock (5%)-_-___-_- 5, 5,708,690 ‘690 
Dvidends on common stock______-_ (6)9, '932, ‘460 (6)9, 648, ‘030 (5)5, 152, ‘550 
A dditions and betterments________- 5. 000,000 4,000,000 9, ‘000 





Balance, surplus $315,778 $365,846 ne ssi 

OFFICERS.—Chairman of Executive Comm.., Walker D. Hines; E. 
Ripley, President; D. L. Gallup, Comp.; C. K. Cooper, J Asst. Treas 

irectors.—Charles Steele, dward 7 Berwind, D. Juilliard, H. Rie- 

man Duval, Thomas P. Fowler, Walker D. ws N or T. DeWitt Cuyler, 
Phila.; John G. McCullough, Vermont; B. Cheney, Boston: Edward P. 
Ripley, Byron L. Smith, Chicago; a a Jobes, Wichita; Howel Jones, 
Charles S. Gleed, Topeka; o" C. Frick, Pittsbur 

Pa ffice, 5: Nassau St., N. Y.—(V. 93. p. 406, 56. 936, 954.) 


“ATLANTA BIRMINGHAM & ATLANTIC RR.—Owns Brunswick, Ga. - 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 ‘miles: 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 75 m.; 
Pyriton to Ashland, 7 m.; leases Georgia Terminal Co., in Atlanta, 2 m. 
trackage in Atlanta, 2 m.; total, 659 miles. (V. o8.,P- 1426; V. 80, p. 115) 
The aang Terminal Co. ‘and the Alabama erminal RR.., having 
$1,500,000 and $3,000,000 stock, respectively, all owned by the railroad, 
will provide terminals at Atlanta and Birmingham, respectively; they were 
leased for 99 yeu, on bonds being ees: n. & int.: also 5% 


on stock; V. 84, 6; V. 85, p. 1204; V. 88, ee Atlantic Gulf 
& West Indies S — cl de S . Co. ) operates ‘between N. 'Y. and Bruns- 
wick. V. 91, p. 4 65; V. 87, p. 616. 


RECEIVERSHIP ite Jan. 2 1909 receivers were a saad the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. 88, p. 99, 156—see 
table mere. S.L. names and H. M. Atkinson are receivers. V. 88, 
p. 821; V. 91, p. 945; V. 93, p. 406. See President's popes’ . Jan. 5 1909, 
with opinions of experts, &c., V. 88, p. 227. $3,250 ear 5% re- 
ceiver’s certificates were sold to replace 19 miles aokeets te Re irmingham 
and build Bessemer sranen, -_ and pumeset, 1 “yg = A9t} ene $200,000 
additional authorized. 88, . 1497, 1559; » 220 ay 
p. 1700; V. 93, p. 43. The soupons due May 109° to Po 1910 on the nf? 
coll. notes were purchased by private parties; Nov. 1911, ad 1911, Nou: 
ae A and Nets 1908 coupons were pal by the company. - 88, D. 11 
» D. 

. General Committee —Edwin S. Marston (Chairman), "Frederick ‘Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured debt of company and allied properties. Depositaries, Manhat- 


tan Trust Co., N. Y., and Old sey Trust Co., Boston. aie for agi 
ne pian expires May 11912. V.88, p.1196; V. 90, p. 235; V.92, p. 116, 


Committee for First 5s.—S. H. 
Farrar. City Trust Co. ef Boston, depositary. V. 


Fessenden, Philip Stockton and F. H 
p. 99, 157, 684. 


88, 








BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005,000 is deposited under coll. trust notes. 

The coll. trust 5% notes (ori nally $8, ,000, but reduced to $6,239,- 
200 and extended in 1910, es an V. 90, p. 1237, 1295) are a joint obliga- 
tion of the railroad and the Patiantic & Birmingham Construction Co. 
The interest until payment , is to be guaranteed by the shareholders 
of the construction company or the syndicate raising $800,000 cash for the 

lan. The general reorganization committee agree to provide in the plan 
or the payment of the remaining notes at par. They are secured by de- 
posit of $5,005,000 Atl. Birm. & Atlantic lst M. bonds and $5,600,000 pref. 
and $17, com. stock of the railroad (or cash representing matured 
equipment bords) , entire stock ($5,000,000 )of Birmingham Coal & Iron 
Co., owning 35,000 acres of coal and 3,600 acres of iron ore lands (subject to 
$4,359, 000" bonds, incl. $310,000 treasury bonds), and the $1,100, eek 

and $l, ,000 bonds of Brunswick SS. Co., the last mentioned being 
ented ‘by Atlantic Gulf & West Indies SS. Co., which in 1910 urchased the 

ey ae V. 82, p. 1267; V. 83, p. 35, 1290; V. 84, p. i 
7 obligations other than in table , Ng 

00:000 5s, "maturing $10, , Saaroeey (Q.-M.) to Mch. 1 1914. 

The controlled companies, the Georgia Terminal Co. ,Alabama Terminal 
RR., Birmingham Coal & Iron Co. and Brunswick SS. Co., were placed in 
receiver’ s hands in Feb. 1 , their bonded debts being, respectively, 
$3,000,000, $2,445,000, $4,159,000 (including $2,000,000 of Birmingham 
Iron Co. ) and $1, 250, but the Birmingham and os KN companies 
were subsequently discharged. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88. 
p. 156, 451, 503, 563; V. 91, p. 465. 


LATEST EARNINGS. 30.11000-10 ~~. Grose’ $2,810,410; net, $662,592 
12 mos., July 1 to June 30.|1909-10____Gross, 2,579 345: net, 579,389 
Other income in 12 mos. of 1910-11, $132, 327, against $110, 043. 


REPORT for year ending June 30 1908 in V. 87, p. 1294, showed on 491 
miles, gross, $1,583,805; net, $426,663; other income, $136,689; interest 
taxes, &c., $518, 714; bal. ., Sur., $44, 637. V. 88, p. 227.—(V. 93, p. 406.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Railway 
System.)—Owns Charlotte, N. C., Armour, Ga., 263 miles. 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5% on stock; if gross ormnge ex- 
ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000, 7%. 

The $5,500, 000 bonds extended to Jan. 1 1920 at 4Ku%% and purchased 
by the Southern Ry. and placed under its consol. mortgage. V. 89, p.1595. 


DIVIDENDS, 11881 to '89. 1890. 1891 to Mch. "Ol incl. Since. 
Per cent._..-..- f 5yearly. 5% 4=§$6yearly (M&S). 7 yrily.(M&S) 
Pres., C. S. Fairchild, Now York.—(V. 89, p. 1595.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. Andr owe ay, Gulf of Mexico, 85 miles; oe 
July 15 1908. Stock authorized, 1006, 000; outstanding, $300,000; par, 
$100. The first 6s (Central Trust y Banking Corporation of Atlanta, Ga., 


trustee) are subject to call at par beginning Oct. 11911. V. 88, p. 685; 
V. 83, 270. For year ending June 30 1911, gross. $179, 805: net, after 
taxes, 60,589. In 1909-10. gross, $155,306; net, $55,181. Pres., B 


Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, ‘Ala .—(V. 88, p. 685.) 


ATLANTA TERMINAL oe —Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta & West Point RR. Stock, $150,000, “owned in equal pro- 
portions by the three companies named, which pay 3 charges and ex- 
penses on car basis. V. 76, p. 593, 1394; v.77, p. 699; V. 88, p. 1196. 


ATLANTA & Ms POINT RR.—Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia RR. June 30 1 owned 9-20ths of stock and $388, 900 
deb. certfs. A belt line around Atlanta, 5\ rage 
$16,000 yearly—4% on its cost. V. 71, p. 963. 1354. 

to stockholders voted on Jan. 20 1910 to lle the sekets from $1,232, 

to $2,500,000, $1,232,000 being offered to stockholders at par to retire 
$1,232, 000 deb. 6s July 1 1910; V. 89, p. 1595; V. 90, p. 913. 


DIVIDENDS, - begun in 1855, were for mony years 8% 8% perannum. From 
July 1 1884 to July 1901, eens. 6% yearly, Oct. 1 1899, 25% ex- 
we, 1902 (7); 1903, 6%; 1 0, 6% yriy.; 1911, Jan., 3%; Jul y, 3%. 
n 1909-10, gross, $1,090, 141: net, $311, 169: other income, $44,161; 
PR $169,857; divs., $73, 932; surp., $1il, 541.—(V. 93, p. 1104.) 


ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track): 
branches, Winslow Junction to Cape May, N. J., m.; Williamstown, 23 
m.; Gloucester, 11 m.; Sea Isle wey 12 m.: Ocean City, 10 m.; total, 167 m. 
V.'72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99% of stock, and guar 
int. Form of guaranty, V. 75, p. 1398. Of a laste. $2, 65 ,000 are 
reserved to retire prior lien bonds. See V. 73, ‘Pas . There are also out- 
standing $23,500 Sea Coast RR. series A 5s and $2, 834 series B 5s 


EARNINGS.—12 mos., {1 91eH ht Gross, $2,020,598; net, $463,673 
July 1 to June 30. 1909-10____- Gross, 1,805,007: net, 352,182 
Yer end. June 30 1910, gross, $1,805,007: net, $352,182; def. under char- 


ges, $254,611. In 1908-09, gross, $1,626,055: net, $346,250.—(V .82,p.750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under the laws 
of Connecticut, and owns a majority of the ca 5 gt stock and a large amount 
of the bonds of the Atlantic Coast Line R below. 

STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi- 
tional stock, which was offered pro rata to stockholders at par, payable 
Feb. 28, the proceeds to be used chiefly to purchase at 97 & an interest any 
of the $5, ,000 4% ‘B’’ certificates of indebtedness offered. in- 
creased stock outstanding to $17,640,000. V.89, p. 1666. 

As to the fumes of indebtedness. see editorial Oct. 1897, Supple” 

. 65, p 564; V. 71, p. 1310. In 1898 $5,000,008 stock Ww 


is Yee at rental of 


arantees consol. 4s, prin. and 


ment, p. 3; V 
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RAILWAY STOCKS AND BONDS. 


| VOL, LXXXXI 

















RAILROAD COMPANIES. | Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ati Coast Line RR (Concl) — 
Richmond & A nc inp lst M ($24,500 are 7s) _--_-- 92} 1875 | $500 &c| $340,500; 6&7 iM & NiMay 11915 Merch Nat Bk, Rich’d,Va 
Consol M g (Richmond to Petersburg, &c)__Ce.c* 27| 1890 1,000 300,000 ry: gid & Oj|Apr 11940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g..SBa.c* 479| 1885 1,000; 4,000,000\4¢g &5igiJ & JiJuly 11935 First Nat Bk, NY, &Balt 
Wilmington & New Bern Ist M gold assumed SBa 90} 1897 1,000 106,000 4¢ iF & AjAug 1 1947 Safe vp ML Tr Co, Balt 
Nor & Car lst M gold (P Pt Va to Tar, N C)_-_Ce.c* 110} 1889 1,000; 1,320,000 5¢ iA & OjApr 11939 Central st Co, N Y 
Second mortgage gold._._____..___ SBa.c* 110) 1896 1,000 400,000 5¢ |J & JiJan 1 1946 Safe Dep & Tr Co, Balt 
Sav Fla & W lst M g ($2,444,000 are 5s) ._._Mp.c* &r 547| 1884 1,000} 6,500,000j5¢ &6gi\A & O/}Apr 1 1934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold... $Ba.c* 111] 1886 1,000; 1,500,000 7g |J & JiJan 11936 do do 
Bruns & W ist M (Brunswick to Albany) g gu Mp.c 169} 1888 | 500 &c} 1,407,000 4g iJ & JiJan 11938 do do 
Alabama Midland Ist M g (Bainb to Montg) ..Mp.xc 174) 1 1,000; 2,800,000 5g iM & NiNov 1 1928 aperouaen Tr Co, N Y 
Florida So lst M gold_________ gt bs Tie AB c* 244) 1895 1,000; 2,418,000 4¢ iJ & JiJan 1 194 United States Tr Co, N Y 
Sanford & St Petersburg first mtge gold______- PeP 145} 1894 1,000 275,000 4¢ iJ & JiJan 1 1924 do do 
Ashley River first poocspoge te a @ Beet teen dees ,000 8 J & JiJan 11915 People’s Bk, Chast’n,S C 
SiUuSp O & G lst M gold (Ocala to Inv & br) __Ta.c* 64; 1888 1,000 92,000 4g iJ & JiJuly 11918 United States Tr Co, N Y 
Atlantic & Danville—Iist M $4,425,000 g int rent.Bac* 278) 1 1,000; 3,925,000 4g iJ & dJ\July 11948 Bankers Trust Co, N Y 
- Second mort $1,525,000 gold interest rental. _Ta.c* 278) 1904 1,000} 1,525,000 4g |J & JjiJuly 11948 Trust Co of America, N Y 
Atlantic & North Carolina—Stock $1,800,000.____-_- PO a 100} 1,797,200} See text |Semi-an |July 19 ’11 1%/Check from Co's Office 
- eereeere Semen, . no ci cenesmesoce MeBa 1887 1,000 25, 6 J & JiJuly 11917 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k 167| _... |\£ & $100} 5,484,000 6 M & SjSept 1911 3% /|London and Portland 
Atlantic & Western—First mtge $3,000,000 gold__IB 10} 1904 {1,000 &c 00, 5¢ iJ & JiJan 11944 International Tr Co, Bost 
Augusta & Savannah—Stock 5% rental Central of Ga A 100; 1,022,900 5 J & JiJuly 61911 2%\Savannah, Ga 
Augusta Southern—First consol mtge gold__._._Ce.xc| 82%) 1894 1,000 00, 5¢ iJ & D/Dec 1 1924 J P Morgan & Co, N Y 
Augusta Union Station—First M $250, gold_._._SB .._.| 1903 |1,000 &c 225,000 4¢ \J & JiJuly 11953 Safe Dep & Trust Co, Balt 
Avon Geneseo & Mt Morris RR—Stock (see text) ___- aa 100 25, 3% |J & J\July 11911 1%/)|Erie Railroad, New York 
timore Chesapeake & Atlantic—Ist M gold_-Mp.c* 88} 1894 1,000; 1,250,000 5¢ iM & §S sor 1 1934 Broad St Station, Phila 
t & Cumberland Val Ry—1st M interest rental---- 3} 1879 500 48,500 6 J & dJiJuly 1 1929 Mer Tr & Dep Co, Balt 
alt & Cumberland Val RR—1st M interest rental --- 5| 1879 100 &c 72,800 6 J & dJiJuly 1 1929 do do 
B & C V RR Exten—Stock gu ($270,000 carries 7%) - ete ee 50 390,600; 5&7 |J & JiJuly 11911 do do 
First mortgage interest rental._.____.._______-_- Ba 27; 1881 1,000 230,000 6 J & J\July 11931 do do 
Baltimore & Harrisbur —Mortgage gold_MeBa.c* 32] 1886 1,000 690,000 5¢ iM & NINov 1 1936 do do 
First M West Ext ($16, p m) gold guar_MeBa.c* 15} 1888 1,000 240,000 5 g M & N|May 1 1938 do do 
Baltimore & Ohio—Common stock $152,750,000-- -_- ray. 5 Ce 100/151,°0,0926 in 1911;M & S/Sept 11911 3%/Co’s Office,2 WallSt,NY 
Pref stock 4% non-cum authorized $60,000,000-_ -- - a SS 100} 59,986,966\4 in 1911|:M & S/Sept11911 2% do do 
Prior lien mtge gold not subject to call__._Ba.c*&r} 1,076) 1895 500 &c * 65,075 34%eI «& a4 July 1 1925 do do 
First M gold redeem at 105 after 1923____Us.c*&r| 1,657} 1898 500 &c} 74,992,875 4g \A & O¥jJuly 1 1948 do do 
{| Registered interest Q-J 


























distributed as a 100% dividend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates. of indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. (V. 71, p. 697; V. 73, p. 493.) As to se- 
curities Yeon to secure equally the certificates of indebtedness, see V. 


17, p. 1310; V. 83, p. 560. Bal. sheet 1911, V. 93, p. 1101. 


CASH } "Ol. "02. 03. 04. °05. "06. "O07. °08. ‘OS. °10. 1911. | 
DIVS.—-%J3 4% 6% 8° 8 9 10 10 8 9 10 2%.2%.24%,.- 
Chairman, Henry Walters.—(V. 91, p. 1091; V. 93, p. 1101.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N.C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905; V. 79, p. 785. 

Lines owned, &c. (Con.)\— Miles. 
Richmond, Va., to Port Tampa, | Paola Jct. near Sanford to St. = 
906 Petersburg, Fla_........-.-- rr 
~ 


|Palatka, Fla., to Brooksville-- 





ER AT i I Aa 5 AS: 5| Milldale, Fla., to Perry___---- 163 
Contentnea to Wilmington___. 105| Branches, &c_________._-----~- 1,525 
Wilmington, N.C., to Pee Dee Leased— 

i 97; Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C__-__-_-- 
Sumter to Columbia__________ ys i ee 15 
Yadkin Jct. (Wilmington, N.C.) 

REA ES ET Re 116 Teeel th GOOG : iia cd. da 2 4,491 
Waycross, Ga., to Folkston, Ga. 34) Closely allied lines (see each co.) — 





Jesup, Ga., to Montgomery, Ala. 395 | Louis. & Nash. (incl. Ga. RR.) _7,154 
Brunswick, Ga., to Albany___. 169} Charleston & Western Carolina. 341 


Dupont Jct. to Fort Myers, Fla- 349 | Northwestern RR.of So. Car... 71 


Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles, com- 
pleted Mch. 1911, the two proprietary companies guaranteeing the lst M. 
gold 4s. See that company. 

In Sept. 1910 contract was let for extension from Haines City, Fla., south 
to a point near Lake Hare, 46 miles. V. 91, p. 1390. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893); Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va.and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1911 owned $33,300,690 common stock. See 
that company above. V.70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 


STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346. 

The pref. stock ($18,850,000) was in 1902 mostly exchanged for 125% in 
4% certificates of indebtedness. V.75, p. 1252. 


DIVS.(%)— ‘00. 'O1. ’02. '03. '04. °05. '06. '07. ’08. ‘09. '10. 1911. 
Com. (incl. Cl. A.) 2%3% 5 5 a 6 6 05% 5% 6 6 
Preferred ....... 2% 5 5 5 5 5 5 5 5 5 5 5 


.) o 
Line Co. 4% 
paid in Jan. 


o ») ~ 2 
a Also 20% in com. stock scrip and 5% in Atlantic Coast 
certificates of indebtedness. V.81, p. 1558. b Includes 3% 
In Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding( 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles. 

Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Heretofore issued for improvements and refunding (of which 
I a ae ei Do i ee 
Reserved to retire 4% certs. of indebtedness {the holders of all 

but $232,900 of the outstanding $21,566,600 4% certs. of in- 

debtedness exercised the option to exchange on or before 

Mch. 1 1910 their certs. for deb. bonds or unified mortgage 


Sg A i ee 23,562,000 
Reserved to retire underlying bonds________________- od Wsnleidie 84,090,000 
Reserved (along with any bonds not issued to retire certs. of 

indebtedness) for future construction, improvements, &c._. 77,339,000 


The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 
lien on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., will be a first lien on 47 miles 
additional. V. 92, p. 1563; V. 89, p. 1141, 1316. 

The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days prior to the 
date of redemption. 

As to the $35,000,000 collateral trust 4s of 1902, see ‘‘Organization’’ 
above. They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding June 30 1910 $55,000 Bruns. & West. incomes. 

The Washington & Vandemere 4%s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.&i., by endorsement. V. 84, p. 1246. 


FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised 
from 6 to7%. V.89,p.1595. Bonded debt per mile June 30 1910, $21,967. 


LATEST EARNINGS.—! 1910-11_-Gross, $31,622,449; net, $9,894,662 
12 mos., July 1 to June 30. |.1909-10_.Gross, 29,810,268; net, 9,987,151 
For 6 mos. erding Dec. 31 1910, net, after ‘axes, $4,444,311, agst. $4,- 
505,260 in 1909; other income, $1,594,220; charges, 2,756,033; com. div. 
(3°), $1,738,932; pref. $4,962 bal, su ., $1,540,604. 


diy. (2 ls % ) ° 





REPORT.—Report for 


1382 year ending June 30 1910 at length, V. 91, p. 


1389 (editorial, p. 1359) 
1909-10. 1907-08. 


1908-09. 
RR a SCTE Or) ee $29,810,268 $26,144,065 $26,029,052 
Operating expenses and taxes 19,823,117 18,062,899 20,043,794 


$9,987, 151 set's + 166 $5,985,258 





Net receipts from traffic 
Other income 





ii ee a Nae 305.15 6,873 1,463 ,376 
Dividend on L. & N. stock_______. (7)2,142,000(5 4%) 1683000(5 \&) 1683000 
ro -” TT RA ga aa $12,934,307 $10,601,039 $9,131,634 
educt—- 
Interest on bonded debt, &c______- *$5,506,300 *$5,166,568 $5,359,313 
Int. on certificates of indebtedness_. *379,359 *757,122 862,754 
Hire of equipment and term rents__- 55,394 48,569 128,420 
Dividend on preferred stock (5%) -_.- 44,877 79,830 79,830 
Dividend on common stock._____- (6)3,195,060(5 %) 2669658 (5 %) 2669540 





Balance, sures... eo ce. . _... $3,753,317 $1,879,381 $31,777 
* These are net items in 1909-10 and 1908-09, interest on treasury securi- 
ties being eliminated. 


OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
Ist Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C.S. Gadsden; 3d Vice- 
Pres., J. R. Kenly; Gen. Megr., W. N. Royall; Sec., Herbert L. Borden; 
Treas., James F. Post.—(V. 92, p. 116, 1177, 1563.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor- 
folk to Danville, Va., 205.1 miles, three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625. 

STOCK .—Com., $2,180,000. Pref. shares were canceled prior to July 1 
1904. See ¥. 71, p. 181, 862: V. 73. p. 722, 956; V. 79, p. 625. 
BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V.77, p. 195.—(V. 79, p. 967: V. 89, p. 1410.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3°% yearly for 20 years, increasing 
44% yearly every ten years until 5% is reached; thereafter, 6%; lessee also 
agreed to expend $250,000 by Sept. 2 1907 for improvements and equip- 


ment. V. 79, p. 967. 
DIVS.— ‘'93. '94. °'95. ’96. ’97. ’98. °99. 1900-04. Under lease 
Per cent.... 2 y y as above. 


2 2 0 2 2 2 2 
Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 
ATLANTIC WAYCROSS & NORTHERN RR.—V. 93, p. 228. 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 
ending June 30 1911, gross, $170,931; net after taxes, $31,319. 10, 
gross, $209,784; net, $68,903; charges, $40,547; balance, surplus, $28,356. 
—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns unlon passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% paid in), held equally by Southern Ry., Atlan- 
tic Coast Line RR. and Georgia RR. V.78, p. 2333; V.79, p. 500. Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


- AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry. 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.’’ 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 minority 
pref. stock, the Penn. and allied cos. already owning all the $1,000,000 
common and 78% of the $1,500,000 5% cum. pref. stock. V.92,p.525, 593. 
Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907 Mch., 
3%; Sept., 2%; in 1908, Oct., 2%: 1910, Jan., 5%; Sept., 2%; 1911, 
Jan. 31, 3%; Mech. 31, 2%; Oct., 2 3%. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, p. 116, 1058. f 

Fiscal year now ends Dec. 31. In 1910, gross, $1,092,777; net, $213,693; 
other income, $12,966; charges, $97,349; dividends (5%), $75,000; balance, 
surplus, $54,310.—(V. 92, p. 525, 593, 724.) 


BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.; stock, $42,500, in $50 shares. Both are leased to Western 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND VALLEY EXTENSION RR + Waynes- 
boro to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR 
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RAILWAY STOCKS AND BONDS. 





| VOL. LXXXXIII. 






































RAILROAD COMPANIES Miles| Date Par Amount Rate When laces 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding) % Payable ‘ond Maturity "Dividends are Payee’ 
B & O (Conci) —Southw Div Ist M$45,000,000g.F.c&r* 930} 1899 | $500 &c|$44,992,530 3 J , 
Pitts Junc & Mid Div $20,000,000 Ist M g__Ce.c* &r 384; 1898 500 &c| 26,175,230 3 2 : 1 = Noy i 1938 — — ? ae = 
PLE&WV re ref g red 100 after 1925_Un.c* &r} 1,642) 1901 1,000; 43, ‘ 4¢ M & NINov 11941 de do 
New York Div & Term first mtge $10,000,000 gold- odtl En Iedésameae See text 4¢ \J & D/\Junel 1948 do do 
Senloe: —_ ne pes a ny woos i sm.c nina thi abe 008 $6,002 OO 4%e73 & D/Junel 1913 do do 
J Me TEE éancéeade bike ‘ ee t 
Fae oe oes Ag if ae 3 kKs— a7 we oe DRONES SUEY |s-nenntenduosemnesanae 
an extended in Pune neceddbedéacad 3 1853 500 &c 68,500 
Pittsburgh & Con Ist M extended in 1896 in gold__- -..| 1868 1,000 56,000 4 ; ; e 5 ; a 1 1946 ween is . ” 
Cent Ohio $2,500,000 con Ist M (lst loan) g_MeBa.c 144; 1886 1,00 1,009, 4%e\M & S/Sept 1 1930 do do 
Pburth Juncion Sake wooo ou foa-Bese| |G tam| tien Sago SE ES ie | ge 
‘ .- ba.c ’ a ’ 
o a ager cue tt Coe ae Sie Vir genes, ° 4s— ws eT: °°. = - 
v Lor eel cons now list) gold._._.Usm.c 1 1893 1,000; 5,000,000 5 A 
Generai mortgage $1,000,000 gold redeem 105 N.c 192; 1896 1,000 890,000 5 ; J . 5 5 | 1O36 = co 
Cons ref M $10, :000 gold red at 102 4%-_-Ta.c* 102; 1900 1,000 950,000 4%e0 & JiJan 11930 do do 
Cleveland Term & Valley Ist M i guar... Ba.c* &r 88] 1895 1,000; 3,301,000 4g M & N'Nov 11995 do do 
Monongahela Riv RR lst M gold guar B & O__Ce.c*| 30} 1889 1,000} ‘700,000; 5¢ IF & A| Feb 11919 de do 
Ohio & Little Kan Ry Ist M $250,000 red 105 Bo 72} 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 do do 
Ohio River 1st mtge ($2,000,000) gold__._-_FP.c*} 172] 1886 1,000} 2,000,000; 5¢ |J' & DiJunel 1936 do do 
- General mtge $3,000,000 ny lst on 39 miles_-_c* 209) 1887 1,000} 2,941,000 5g iA & OjApr 1 1937 do do 
| ~ Rav Sp & Gi lst M $400,000 g guar p & i.__FP.c* 33! 1890 1,000 61,000 6¢ \F & AjAug 1 1920 do do 
- Huntington & Big S lst M $400,000 g guar____c* 11} 1892 1,000 03,000 6g J & JiJuly 1 1922 do do 
Pittsburgh Cleveland & Toledo Ist mtge gold_____- 77| 1882 1,000 441,000 6¢ iA & O/Oct 1 1922 do do 
Pittsburgh Newcastle & L E Ist M extended in gold 30] 1878 100 &c 82,100 4¢ J & DiJunel 1917 First Nat Bk, Allegheny 
Pittsburgh & Western Ist cons M $10,000,000 g__c* 215) 1887 1,000 50, 4¢ J & JiJuly 1 1917 J P Morgan & Co, N Y 
Ellwood Short Line Ist ee gold $300,000____G 3} 1892 1,000 00, 5¢ iJ & JiJan 11922 Co’s office, 2 Wall St, NY 
W Va ay ahagg = oe Sones. red at par. Me.Ba.c* 176; 1890 1,000; 3,982,00C 4g |A & O/Apr 1 1990 do do 
e es, ., Securities— 
Balt & N Y RR ist mtge gold guar____MeBa.c&r 5%! 1889 1,000 50,000 5 M & NiMa 
Mon River Coal M $1,500,000 gold s f redeem at par --.| 1895 1.000 618,000 5 - J & D Deo i 1938 pen, ee & “tr, Balt 
Schuylkill River E S RR Ist MA Suer p & iendor_-_ 12} 1903 1,000} 5,000,000 4¢ J & DjJunel 1925 518 Walnut St, Phila 
- Staten Isl Rap Tran lst M $1, ,000 g $ or £ Us.c* 11} 1883 1,000} 1,000,000 6¢ iA & OjJan 1 1913 17 State St, New York 
- Staten Island Ry lst mtge $1,000,000 gold---Ba.c* 13! 1893 1,000 511,000 4%eJ3 & DiJunel 1943 do do 
Balt & Ohio Chic Term RR—Ch&GtW IstM g ass’d-c* .--| 1886 1,000 394,000 5¢ |S & D/Junel 1936 Bankers Trust Co, N Y 
City of Chicago purchase money mtge assumed__-_-_- éodk aaie Beckwone 650,000 5 M & N/|May 1 1938 To City of Chicago 
First mortgage $50,000,000 authorized......_..- cel BOGE latactsed 28,000,000|See text.|\A & Oj}Apr11960 [...---. 2222 ellie 
a **Total issued’’ shown in first left-hand column, bajlance |being j|owned Diy Baltimore} & Ohio. 
zIn addition $7,635,050 pledged as part collat. for) Pitts.’ L. E. Ww. Sys. 4s. zCoups. ’'M. & N.;) reg. int. Q.-F.| 4 Reg. int. Q.-J. 





for 50 years from J wy 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730. See table above and 
We 75, Dp. 665.—(V. 75, p. 665.) 2 


BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, 

a., 59 m., with branches, 7 m., total, 66 m. Leases Balt. & Harrisburg 
Ry., Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had in 1911 been paid annually for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.) —ROAD .—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and 5 were in July 1911, 4,434 miles. ‘‘Royal 
Blue Line’’ (see Central RR. of N. J.) gives access to New York. 

HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V.66, p.1235. TheB. &O.South- 
western was reorganized per plan in V. 67, p. 688, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, V. 67, p. 688, 1206, 1356. 

The system embraces, subject to mortgages, the following lines: 


Pr .lien3 74 7 M.—(1,076m.) Miles.| Pittsburgh & Western____..-- a21 
Balt.to Wheeling, +t ae aed 721) Pittsb. Cleveland & Toledo__._. 77 
Cumb. to Pittsb. & W., &c___. 355) Pittsb. Painesv. & Fairport... 53 

lst Mige. 4%—(581 miles)-— Ne a 17 
Balt. to Phila. and branches... 137|Trumbull & Mahoning______ _- 11 
Chicago, Ill., to Akron, Ohio_. 378|Monongahela River RR. ----- 30 

Clev. Terminal & Valley_____- 92 


Branches to Fairmont,W.Va.,&c. 66 
South W. Div. 3%% M.— 
Belpre, O.,via Cinc. to St.L.,&c. 930 
Pitts. Jat.3%% M.—(384 miles) 
Belleaire to Midland City, ag) Benwood to Wheeling, &c_. a265 
Shawnee to Sandusky, Ohio._{ 377) West Virginia Short Line RR. 58 
Pittsburgh Junction RR. _-_-- 7\Ohio & Little Kanawha RR... 74 
P.L.E.&W.V.Sys.4%M.(*1,642m.) —_——— 
West Virginia & Pittsburgh... 176)|Total ol all (adding Baltimore 
Belt and other lines) 


* Includes 384 m., also covered by Pitts. Jct. lst M. 

In July 1911 agreed to purchase Sandy Valley & Elkhorn Ry. under con- 
struction from Shelby,JKy., to new coal track of Consolidation Coal Co., 
about 28 or 30 miles, when completed by Aug. 1912. 

In 1910 Chicago Term. Transfer property was bid in at foreclosure and 
reorganized as B. & O. Chic. Term. RR., with $8,000,000 auth.stock; bond 
issue auth., $50,000,000 50-year bonds. V. 90, p. 166, 1101. 

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain of the securities of the 
C. H. & D. are guaranteed. See that company. V. 89, p. 102, 468 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 Ist pref., $28,530,000 
2d pref. and $27,905,000 com., was acquired, the Lake Shore & Michigan 
Southern Ry. Co. In 1904 the 
B. & O. and L. S. & M.S. each sold $3,950,000 of the common. V. 76, 
p. 101; V. 80, p. 1856. 

PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl- 
vania RR. Co. on Jan. 1 1911 owned directly $14,273,600 pref. and $5,725,- 

com. stock; also—through the Northern Central and Phila. B. & W. 
(each owning one-half)—$2, , pref. and $2,097,400 com. stock, and, 
through Peansytvanis Co., $5,000,000 pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 purchased $32,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 686, 1036; V. 84. p. 50, 569. 


STOCK .—Authorized issues: Common, $152,750,000; pref. 4% non-cum., 
$60,000,000; outstanding, see table above. Pref. stock divs. are limited to 
4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 


DIVIDENDS.— '00. '01-'04. '05. ’06. '07. '08. '09. °10. 1911. 
Common (%) 2 4y'ly. 4% 5% 6 6 6 6 6 
Preferred (%) 4 4y'ly. 4 4 4 4 4 4 4 


BONDS.—(1) Prior Lien 3%%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20, .000, or here- 
after acquired. Total authorized, $75,000,000. See application to list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, subject to prior 
jen mtge., upon mainline, &c. See app. to list, V. 69, p. 30; V. 79, p. 211. 
Total authorized (incl. $49,975,000 issued at reorganization) __$165,000,000 
Of which reserved to retire prior lien bonds in 1925_______- 5, ,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipmeny, at not over $1,500,000 a year for 

lst 4 years and $1,000,000 a year thereafter, originally - _- 

(3) Southwestern Diviston 1st Mortgage 3\%s. Virtually a first 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. All issued.._............ ~~ 
(4) B. & O., Pitisb. Jct. & Mid. Div.3%s. Expected to be ul- 
timately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 385 milesinall. Total_--- 

Issuable $1,000,000 per year for first two years and there- 
. after $500,000 per year for exten'ns, betterments, &c...-.-.. 


Cleve. Lorain & Wheeling Ry.. 
Wheeling to Cleveland, &c_. a195 
Ohio River RR. Lines— 





“-———8 8 = + = r) 


a See this company. 


(Vanderbilt system) taking one-half. 


27,000,000 


45,000,000 


20,000,000 
5,000,000 








In partial exchange for old bonds and sold ($4,000,000)___. $14,569,000 

Of this issue, $6,175,230 is in hands of the public and $7,635,050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 

nderlying bonds, see table; underlying stocks still out, $21,227. 

(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold 
bonds (authorized amount $75,000, ) are a lien on 1,642 miles, consisting 
of the Ohio River, Clev. Lorain & Wheeling, Pittsburgh & Western, &c., 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, ealiees to underlying bonds outstanding thereon (see table 
above). In Sept. 1905 $29,060,950 additional veep bonds, including 
$7,635,050 Pittsb. Junc. & Middle Div. 3 \«s, were held in trust as part se- 
curity. The $30,553,000 unissued are reserved to retire underlying bonds, 
V. 74, p. 266; V. 79, p. 2793; V. 80. p. 1423: V. 86, Pp. 479: V. 88, p. 451, 685. 

(6) New York Division and Terminal |st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. Ist 5s and the entire stocks of those companies. Of the 
bonds, $5,000,000 were issued on June 30 1911, but held in the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. prepares. including Balt. & N. Y. Ry. V. 83, p. 1042. 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assumin 
part of $1,529, 5% car trust bonds due $162,000 yearly to Sept. 191 
V. 85, p. 1404. Ground rent liens June 30 1911, $1,130,496. 


LEASED LINES.—Schuylkill River East Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued guaran- 
teed p. & i. by endorsement. V.77, p. 1745; guaranty, V. 81, p. 727. 

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond interest. V. 69, p. 439. 

Owns $1,956,000 of $2,400,000 Pitts. Clev. & Toledo 6s. V. 76, p. 47. 


FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va. 
div. 4s. V. 86, p. 1528; V. 87, p. 36. 

In 1910 sold $10,000,000 4% notes due Mch. 10 1911; also filed 4% equip. 
mtge. for $10,000,000, none to be issued at present. V. 90, p. 696, 848. 

In May 1910 sold $40,000,000 3-year 4%% gold notes, part of a $50,000,- 
000 auth. issue, for improvements and equip., secured by $6,000,000 first 
pref.. $14,000,000 2nd pref. and $10,000,000 Reading com. stock and $28,- 
000,000 B. & O. Chic. Term. Ist M. 4% bonds, the remaining $10,000,000 
being sold to retire the $10,000,000 notes due Mch. 10 1911. Other collat- 
eral may be substituted. See V. 90, p. 1295: V. 92, p. 460. 

The capital expenditures for 13 years ending Dec. 31 1909 were $151,- 
704,000, and $24,000,000 will be required to complete censtruction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


EARNINGS.—2 4 1910 SPE Gross, $15,611,672: met, $5,053,899 
July 1 to Aug. 3l. eae Gross, 16,097,793; met, 4,939,892 


REPORT .—Preliminary statement for 1910-11 (June porey estimated), 
V.93, p. 161. For year 1909-10, V. Of, Pleo. ae ( also p. 997.) 
































Year ending June 30— 909-10. 1908-09. 
RR ant Re.) a a ' ' 4,460 
PRGREEG GOUREOES. . oc co occcdotcocece $67,629,937 $69,408,113 $58,355,112 
Passenger carnings................ 15,208,432 14,485,585 13,551,238 
Mail, express, &c., earnings___.-_--- 5,306,635 5,007,554 4,506,506 

Total gross earnings_.._.......--- $88,145,007 $88,901,252 $76,412,856 
Oneratine GEenens.. ..... .ccccdcavcce 62,764,937 61,333,801 51,163,981 

I $25,380,067 $27,567,451 $25,248,875 
Operating income (after taxes) _..--- $22,634,375 $24,497,854 $22,438,051 
Ge SE, ls ech dhectubeboans 4,896,598 4,217,898 3,347,257 

I i ai $27,530,973 $28,715,752 $25,785,307 
Oe, i 6a. tee ahodos $14,710,982 $12,468,165 $12,049,301 
Miscellaneous improvements, &C_._.. _-.------ 415,761 549,572 
Dividends on preferred stock (4%)-- 2,355,545 2,355,675 2,355,887 
Dividends on common stock (6%)--- 9,120,600 9,118,538 9,116,431 

EE in ee $1,343,846 $4,357,613 $1,714,116 


Executive Committee—Daniel Willard, Chairman; Oscar G. Murray, 
J.R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon. N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; lst Vice-Pres., Geo. F. Randolph; 2d 
Vice-Pres., G. M. Shriver; 4th Vice-Pres. & Treas., J. V. McNeal; Sec., 
C. W. Woolford. 

Directors—R. Brent Keyser, John P. Green, Samuel Rea, Paul M. War- 
burg, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood, L. F. Loree. 
New York office, 2 Wall St.—(V. 93, p. 161, 228, 730, 795, 1105. 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of eee. lines of railway 
leading thereto and a belt line around the mony also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 


HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 1910 by the B. & O. under foreclosure of lst mtge., subject to two under- 
lying mtges. shown above. V. 90, p. 166, 100, 235, 625. Stock author- 
ized and issued, $8,000,000; par, $100. 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette. See V.77, p. 948, 2158; V. 79, Pi; 901. Minimum rentals 
from tenants, $513,500 annually. V. 79, p. 2084. 


BONDS,.—Of the Ist M. bonds of 1910, $28,000,000 issued as series A 4s 


were given to the Balt. & Ohio to represent the cost of the property, and are 
pledged under its 3-year 4%% secured gold notes, $5,000,000 additional 


series A 4s to be issued when required for improvements and $1,200,000 
reserved to retire the old bonds and $15,800,000 for Se 
» De ‘. 


ments and equipment to bear not over 44% interest. V.90 
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16 RAILWAY STOCKS AND BONDS. | VOL, LXXXXI1I 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
timore & Potomac—See Phila Balt & Washington. | 
_ or & Aroostook—Stock (see text)....___- . ictal a Bre $100 $3,198,600'4 in 1911/Semli-an |July 1019112%/Checks mailed 
First mortgage ($16,000 per mile) gold... _- Gi.c* 211) 1893 1,000 3,360,000 5¢ iJ & JiJan 1 1943 Guar Trust Co, New York 
Second mortgage gold___.....___.--______- 211| 1895 1,000, 112,000 5¢ Ww & J July 1 1945 do do 
First mtge Piscataquis Div $1,500,000 o--e . 77| 1899 1,000, 1,500,000 5¢ iA & OvWJan 1 1943 do do 
V Bur Ext ist M $500,000 ¢g (V 69, obo 2)_...G 33; 1899 1,000 500,000 5¢ iA & OjJan 1 1943 do do 
Aroostook Northern Ist mtge oo gold--G.c" 15 1897 1,000 225,000 5¢ iA & O/Oct 1 1947 do do 
Consol refunding mtge $20,000,000 d___.OB.c* 412} 1901 1,000, 6,721,000 4¢ J & JiJuly 1 1951 Brown Bros, N Y & Bost 
Medford Ext Ist M $1,000, uw v (VS4, 5609) Us. c* 28| 1907 1,000, 1,000,000 5¢ iM & N|May 1 1937 do do 
Washburn Extension Ist M gold... ..._- Ce.c* &r 55| 1909 1,000, 1,650,000 5¢ iF & AjAug 1 1939 Central Trust Co, N Y 
St Johns Riv Ext lst M $1,800,000 guar_. Ce_c* &r 60; 1909 1,000, 1,800,000 5 F & AjAug 1 1939 do do & Bos 
Aroostook County bonds (assumed) _....._.__ .__- ...|'92-"95 1,000, 728,000 4% | Various |Sept 12-July 15|Fourth Nat Bank, Bost 
North Maine Seaport lst M beng & i..Usm.c* &r 54! 1905 1,000, 4,706,000 5¢ iA & OjApr 1 1935 Brown Bros NY Bos&Ph 
Car trusts Ser C gold guar due $45,000 s-a. nets .. ..-| 1906 1,000, 405,000 5¢ iJ & D/\To June 1 1916) Brown Bros, N Y & Bost 
Car trust Ser D g gu $45,000 due s-a___..__- ---| 1907 1,000) 40, 5¢ |A & O|To April 1 1917| Brown Bros, N Y & Bost 
Car trust Ser E gold due $12,000 or $13,000 yrisPeP ~---| 1911 1,000) 125,000 5 A & O/}To Oct 1 1921 do do 
Bath & Hammon dsport—First DRO wk mcd co ocece 10} 1889 1,000 ; 5 J & Di\Junel 1919 50 Church St, New York 
Ce ed 10} 1893 1,000! ; 5 A & OJ|Apr 1 1923 do do 
Beaum't & Gt Nor—tst M g $40,000 p m red 102 %__G 49} 1909 1,000 605,000 5¢ WJ & JiJuly 1 1939 New York 
Beech Creek —Stock (guaranteed 4% by endorsement) = 50} 6,000, 4 Q—J |Oct 11911 1% {Grand Cent Terminal, NY 
First mortgage gold guar p & | (endorsed) _.K.cé&r 165| 1886 1,000} 5,000,000 4¢ JJ & J\July 1 1936 do do 
Second M for $1,000,000 fue p & i (end) - Un, c&r 165) 1892 1,000) ,000, 5g iJ & JiJuly 1 1936 do do 
Beech Creek Exten—Ist M $4,500,000 g gu p & i. G.c* 59; 1901 {1,000 &c; 00, 3%e¢\A & O/Apr 11951 Grand Cent Terminal, NY 
Beech Creek consol mtge $20,000,000 gold__G.c*&r| .../ 1905 |1,000 &o, 3,964,000 4¢ |A & O/jApr 1 1955 do do 
Bellingham ee” & Brit Col—1st M $1,000,000 golds f| All | 1901 1,000, 59,000 5¢ |J & D/Deo 1 19382 ’SM & TrCo, NY:& SF 
Belt RR & Stk Yd, Ind—Stock auth $2,000,000____- a See 50, 1,500,000\See text\J & J\Jan 11911 3% Co s office, Indianapolis 
Bis erred ieaane i ae a aii pa 50. 00, 6 Q—J (Cct 11911 1 do do 
lst refunding M $1,000,000 gold___..--.-._.-- c* ..-| 1909 1,000. See text 4¢ M & N|May 1 1939 Nat City Bank, N Y 
Belt Ry of Chattanooga—First mtge fold. mepa.c° 49 1895 1,000, 00,000 5 J & JiJuly 1 1945 Mercantile Tr & Dep, Balt 
it Line Ry, Montgomery—lst M gold $300,000..--} ---| 1911 1,000 25,000 5¢ |J & JiJuly 11941 Safe Dep & Tr Co, Balt 
elyidere Delaware—Stock $4,000,000_-.-.----.--- tjenl vend 50; 1,253,000)10 in *10|/See text|Dec 31°10 10%/|Broad St Station, Phila 
Consolidated) guaranteed by United Co’s sink fd__r 81} 1885 1,000 00.000 4 M & S \Sept 1 1925 do do 
mortgage, }guaranteed by United Co’s sink fd__r 81} 1887 1,000 49,000 4 F & Aj/Feb 1 1927 do do 
of 1875 issue $600,000 reduced by sink fd__r 81; 1893 1,000 ,000 4 J & JiJan 11933 do do 
$4,000, guaranteed by United Co's sink fd_c* 81) 1903 1,000 972,000 3%eJT & JiJan 11943 do and Bk Com, ,NY 
Bennettsville & Cheraw—Ist M $150,000 g¢__MeBa siul SEER foowen ene 150,000 if = ee £%<e Fae rere: eee © 
ssemer & Lake Erie—Erie equipment trust____ _- «eo! 1902 1,000} 1,220,000 5 M & S/Mch 1 1922 Home Tr Co, Hobok, N J 
Locomotive equipment trust__........-.-...-... coat. anee 1,000 50, 5 M & S$ Mch 11913 do do 








“REPORT. —For year ending June 30 1911, gross, $1,451,102; BS $224,- 
445. Report of old co. for year end. June 30 1909, given in V. 89, 1066, 
shows: Oper. rev., $1,091,817; oper. inc., def. after — oo Pre other 
income, $5938,412. ~alV. 9), p. 625, 1101, "1295; V. Wa, D. 1.) 


BANGOR & AROOSTOOK RR.—(See Map sth 3 leg Me., northerly 
to Van Buren, with branches; tota!, 599.3 miles, viz.: 








Lines owned — Miles. Lines Leased— Miles. 
Oldtown to Van Buren_____-__. 221.7| Northern Maine Seaport, So. 
Ashland Jct. to Fort Kent____- 94.9 La Grange to Searsport__... 54.1 
Milo Jct. to Greenville_______- I keenest 5.3 
South La Grange to Packards_. 28.0 
St. Johns River Extension____- ae: 0) 

Masardis to Stockholm, &c__-. 55.0) 
RE Se a 87.5; Total June 30 1911....-..-- 627.3 

ORGANIZATION. —Organized Feb. 13 1891. For organization see 
V.66, p.855. Owns entire stock of and leases for 999 years Northern Maine 


Seaport RR., which in Nov. 1905 opened extension from La Grange, Me., to 
Searsport, on Penobscot Bay, 54 miles. V.S81, p. 1549; V. 84, p. 693. 


STOCK .—$2,983,800 as increased in 1910 by $494,200, to build exten- 
sions. V. 84, Dp. 1549. 


DIVIDENDS .—1%% semi-annually Jan. 1904 to Jan. 1905, both in- 
Clusive; July 1906 to Suiy 1911, 4% yearly. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84, 329. Of the 
consol. ref. gold 4s, $12,500,000 were reserved to pay off the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads; $3,000, 000 for improvements Over a series 
of pore and $4, ag 000 for extensions at $25.000 per mile, including equip- 
ment. V. 73, 286, 896; V. 74 93. The Northern Maine Seaport 
bonds, of which "$4. 688, 600 ‘issued ($8. 000, 000 auth.), are guaranteed. : 
81, , 265; V.82, Dp. 392: V. 84, p. 391, 692: form of guaranty, V. 81, p. 727. 

The Washburn Extension ist M. 5s of 1909 cover the road from Masardis 
to erat Me., 48 m., with 7-mile spur, operated from June 20 1910. 


V. 913. 

Ty; BF Fenn River Extension Ist 5s of 1909 ($1,800,000 auth. issue), 
guaranteed, prin. & int., were issued at pen, 000 per mile, the 60 miles being 
completed in Nov. 1910. V. 93, p. 939 


LATEST EARNINGS .—J1911____-_--- Gross, $501,522; net, $146,180 
2 mos., July 1 to Aug. 31. 1191 Gross, 443,384; net, 124,152 
Deficit under charges in 2 mos. of 1911, $29, 512, against $26, 521 ‘ 


sy REPORT .—Report for year ending June 30 1911. in V. 93, 
1155. In 1910-11, gross, $5,351,740; net, $1,169,340; other income, 
$178. 629; charges, $1, 185, 333; dividends (4%), $124,584: bal., sur., $38,052. 
In 1909-10, gross, $3,163, 272: net, $1,205,240. Directors Oct. 1908, V. 87, 
p. 1088.—(V. 93, p. 406, 795, 939, 1105.) 


nw BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, 

. Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Be ending June 30 1911, gross, $44,822; net, incl. other income, $13. 63; 
Orn.” ee &C., $18,472; betterments, $6,221; bal., def., $9,7 

‘ , p. 1954.) 


BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to 
Weldon, 49.3 miles. Stock, $49,000, in $100 shares. Guaranty Trust Co. 
ma Se mortgage trustee. v. . 235. For year ending June 30 1911, 
ces, $89,604; net, after taxes, $30,399: other income, $243: charges, $30.- 
58: bal., sur., $90. Pres., William Carlisle, Atchison, Kan.: Sec. and 
rene. W. S. Bartlett. Office, Onalaska, Tex.—(V. 90, p. 235; V. 91, 
p 8.) 


nore CREEK RR.—(See Maps N. Y. Central & Hudson River RR.) — 
OAD .—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
. mines, &c., 53 miles; total, 165 miles. 


LEASE, &c.—From Oct 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 years at interest on bonds and 4% on stock, and i mnee May 1 
1899 operated directly as a part of its Pennsylvania division. V.68, p. 872. 
Carries mostly coal and coke. See guaranty, V. 52, p. 570. The ast are 
a with New York Central's guaranty of prince pal and interest. See 

. 52, p.570. Guarantees interest on $721,500 Clearfield Bituminous Coal 
ist 4s Pan Jan. 1 1940—see that co. under “Industrials. "—(V.75, p. 1398.) 


BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Riv. ) 
—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m. 
Harmon to Irvona, 26.76 m., Mahaffey to Arcadia, 13.67 m. branches, 
22.78 m.; total, | 31.12 miles. In Feb. 1911 purchased 7 oes from Keating 
to Lock Haven (former Pittsb. Binghamton & Eastern), V. 92, p. 596. A 
low-grade coal line leased to N. Y. Central & Hudson River RR, (which 
owns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 years 
from June 1 1905, bonds being Pe: p.&i. Ofthe consol, pers is reserved 
to retire, $ for $, old bonds. 80, p. 1174, 1479; V. 81, p. 30; form of 
guaranty, V. 82, p. 1267. ant 82, p. 1267.) 


BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash.., .16 m.: branch from Hampton to yTaden. 5.31 m.; spurs, 

.96 m.; yard tracks and sidings, 6.60 m.; total, 63.03 m. Stock, $1,000,- 
000, all owned by New York and San Francisco parties. Loans and bilis 
payable June 3°) 1910, $228,000. Year ending June 30 1911, gross, $326,- 
215: net, $45,989. In 1909-10, gross, $273,057; net income, $64.6: 53; in- 
si pe ae, OF » 60,084; bal., sur. me 569. Pres. oo Os Taylor. 
—(V. » p. 810. 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest and difference between taxes, insurance and cost of oper:ition 
and gross earnings from others than the Atlantic Coast Line. Atlantic 





Coast Line RR. owns about 99.9% of the $200,000 stock: par, $100. Of 
the $300,000 Ist 30-year 5s, $75, _ are reserved for improvements and ad- 
Year ending June 30 1910, gross, 
sur., $3,392.—(V. 93, p. 43.) 


ditions. V. 92, p. 1242; v. 93, p. 43. 
$20,500; net, $14,428; charges, $11. 036; bal., 


BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. ben pe see. 

STOCK .—In June 1911 stock was increased from $1,000,000 to $2,000,- 
000, one-half of the new stock being distributed July 1 as a 50% stock div- 
idend, the remainder to be sold as required for improvements. Vv .92,p.170@ 


ne 1904_-} Preferred Sica '05. ’06. '07. = bh "10. 1911. 
Sinve 1904 full to date.|stock, % 8 8 ll 6 3, 0 
‘rhe $l, ,000 30-year 4s of 1939 (Union Trust ew — trustee) 
were used to retire the 6s due April 30 1911. V. 89, p. 40; V. 92, p. 1242. 
ares. S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40: Vv. 92, p. 393, 1242 


BELT RAILWAY (OF CHATTANOOGA, Tan. )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. . 67, DP. 

Leased till July 1 1945 to Alabama Great te pechere RR.; rental guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. STOCK 
. $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 

M. 4s, due 1945. redeem. at par; coup. paid Jan. 1901 to Jan. 1911 inclusive. 


BELVIDERE DELAW ARE RR. .—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; total oper- 
ated, 81 miles. (Aa. to United Companies, and transferred to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% yearly; 1907 to 1909 (Feb. or Mch.), 10% 
yearly; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10% 


BONDS.—AIl of the outstanding bonds are canned by the consolidated 
mortgage of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds if 
earned. The issues of 1885, 1887 and — are guaranteed by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1910, gross, $1,886,002; net, $282,605; other income, 
$54,812: interest, taxes, &c., sinking fund and other charges, $211,742; 
dividends (10%), $125, 300: surplus, $375.—(V. 91, p. 1765.) 


BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. 
board Air Line, via Bennettsville, to Brownsville, 34 m. 
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners about March 1907. Stock, $125,000. Bonds (sinking fund $3,000 
yearly), V.92,p.116. Year ending June 30 1911, gross, $82,783; net after 
taxes, $25,589; bond interest, $6,801; divs. (6%), $7,500: bal., sur., $11,288. 
Pres., J. J. Hecker; Sec. and Treas., Geo. Burchill. Office, Bennettsville, 
S.C.—(V. 92, p. 116.) 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


BER SHIRE t —Sold in July 1910 to New York New Haven & Hart- 
ford RR. ‘ . 154. 


2 DESSEMER 7. eer ERIE RR.—Leases Pittsburgh Bessemer & Lake 
e RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
— with branches and spurs, a total of 212 er. for 999 vears, from Apr. 1 
1901: owns 9 miles; total, 250 miles. . 72, D. 137. Stock, auth., $500,000. 
Controlled by Carnegie Co. and so , U. S. Steel Corporation. 
enty of sit es & Bessemer Dock & Navigation bonds, V 
6, p. 13858; V. 82, p. 160.—(V. 82, p. 160.) 


BINGHAM CENTRAL RY.—(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—(V. 91, D. 654, 716; V 92, p. 1700.) 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal ney, Ala., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to elsingers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year ist 6s, due Nov. 1 1931 $1,000 each): 
interest, payable M. &-N., in default. Year ending June 30 1911, gross, 
$22, 713: net income, $999. In 1909-10, gross, $19,997; net income, $252; 
taxes, &c., $3,363; bond interest, not paid. Pres., Sidney H. March; Sec. 
and Treas., J ohn Carlsen, 25 Broad St. . New Y ork. 


BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to Fort 
Davis, Ala., 74% miles. In Dec. 1909 an extension from Fort Davis to 
Rockford, 58 miles, was pro vee of which 20 miles from Fort Davs to 
Millstead, almost completed an.1910. Name changed from Union Springs 
& Northern Ry.in May 1911. V.92, p. 1244. Stock, $500,000 as increased 
March 1911. In June DIL arranged to make a new mtge. for $3,000, 
the $75,000 old bonds being retired. V. 93, p. 43. Year ending June 30 
1910, gross, $23,440: net, $5,284: charges, $5,876; bal., def., $592. Pres. os 
W. M. Blount, Union Springs, Ala —(V. 93, Dp. 43.) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louls & San Francisco and Alabama Great 
Southern, which lease the pecpersy 


C., on Sea- 
To be extended 


Guar- 
o @e. D. 12383 


and pay all expenses, charges and 4% 

dividends on the stock and joint Ay guarantee the bonds. Of the bonds 

a 000,000 puporiged) ale 060,000 are Teseeved for additional properties. 
V. 83, p. 1227; V. 85, Guaranty, V . 90, p. 848.—(V. 90, p. 848.) 


BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City, 
Pa., 29 miles. Stock is $600,000; par, $50. V. 66, p. 80, 952. Year 
ending June 30 1910, gross, $108,003; net, $45, 421; other income, $1,034; 
charges, $42,989; balance, surplus, $3,466.—(V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches: total, 56 miles. The Denver & Rio 
Grande June 30 1911 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property, comprising 52, 769 acres of pine lands, water-works, &o. 
Mercantile Trust Co. of San Francisco is mortgage wate. They are sub- 
ject to call for sinking fund at 110 and interest. 1191. For year 
ending June 30 1911, gross, $124,500; net, $29, 162. m2 1909-10, gross, 
$184,296; net, $76, 256: charges, $66, 512; bal., sur., $9,743.—(V. 81, p.667.) 





BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107; V. 91, p. 716. 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
mer & Lake Erie (Conci)—Standard equip » Aas ---| 1905 $1,000} $1,060,000 5 A & Oj|Apr 1 1925 Home Tr Co, Hobok, NJ 
ey mae hid trust, due $110,000 yearly.-- ---| 1907 1,000 ; ; 5 M & S/Mch 1918-1927 do do 
Conneaut equipment trust_._..._-------------.-- ek Satie ts andennes 5  |A & O/Apr 11919 do do 
National equipment trust due $40,000 May yearly - seel shh teupapeee 160,000 5 M & N|May 1912-1915 do do 
Bing & Gar—Iist M g gu red 110 beg'13 convJuly’11-'14 .--| 1910 | 500 &c| 2,500,000 6¢ J & JiJuly 11920 Guaranty Trust Co, N Y 
Birmingham Belt—See St Louis & San Francisco | 
Birm’h & Southeas—1st M $3,000,000 ¢g red 107 4_Ce ---| 1911 100 &c| See text oe i @ Bee BEe)loébassdibeedwdindhedsoden 
Birmingham ferminal—lst M $3, ‘(000,000 goid guar. _ ian 2a 1,000} 1,940,000 4g M & S|Mch 1 1957 Equitable Trust Co, N Y 
Bloom share & Sullivan RR—Ist M $400,000 ae SS FP 29; 1898 100 &c 46,700 5 J & dJiJan 11928 F I T & S D Co, Phila 
Second mortgage income non-cum $20 ers « 29; 1898 100 &c 199,600 5 J & JiJan 11928 ae Be Bloomsburgh,wh ear 
Boca & Loy ey M $675,000 gold Call 110__c* 56} 1903 1,000 ; 6g¢ A & OjApr 1 1923 & Tr, ;&SF 
Boon ville St L & South Ry—Ist M g cured 107 %.-_Ta nel Suen 1,000 500,000 5¢ |F & AjAug 11951 New Yo wk 
Boston & Tikany-dtoek ($30,000,000 authorized) --_- Gea eéan 100} 25,000,000|/See text Q—M (Sept 30°11 2%|Office, Term Stat’n, Bost 
Bonds (not mortgage) guaranteed prin and int_.. .c ---| 1902 1,000} 3,858,000 3% A & OjApr 1 1952 do do 
Bonds (not mortgage) $5, 000, Se ---| 1893 »000 3,627,000 4 A & Oj;Oct 11913 do do 
Bonds (not mtge) $2,500,000 (V 71,p 1218:V72,p44) seal ee 1,000; 1,000,000 3% J & JiJan 11951 do do 
Impt bds (not mtge) $4, 500, 000 due 1934 gu p ...|'08-’09 1,000; 11, 000 4 M & NiMay 1 1933-34 do de 
do (not mtge) $2,000,000 guar prin & int___- ---| 1910 1,000} 2,000,000 4 M & N|May 1 1935 do do 
Bos & Low—Stk auth ($7,399,400) --.--.-.----.--- ecel suae 100} 7,399,4 8 J & JI\July 21911 4%/At Office, Boston 
- Bonds 40 years not mortgage----.}See description / ---| 1892 1,000; 1,000,000 4 A & O/|Apr 1 1932 Merch Nat Bk, Boston 
Bonds 20 do do ...-jin ‘Investors’ ---| 1893 1,000} 1,000,000 4 F & AjFeb 11913 do do 
Bonds do do do _...| Supplement’’ -..-| 1895 1,000 ,000 4 M & S/Mch 11915 do do 
Bonds do do do .-..|of April 1895, ---| 1896 1,000 750,000 4 J & dJiJuly 11916 do do 
Bonds do do en. Made 4 2. ..-|'97-"98 1,000 14,000 4 A & O/Oct 1917 & 1918) do do 
Bonds do do do c*__..}Boston&Maine; ---|'99-"01 1,000 939,000 3% JS & J11919 & 1921 do do 
Bonds do do do ..../gives a rental ---| 1903 1,000 50,000 3% iM & NiMay 1 1923 do do 
Bonds do do do ....|guaranty for99 ---| 1905 1,000 500,000 3% iM & S/Sept 1 1925 do do 
Bonds do do do O_....| years. .--| 1906 1,000 ,000 4 M & NiNov 1 1926 do do 
Bonds yo do do Sea oot ae 1,000 325,000 4 J & dJiJuly 1 1927 do do 
Bonds d do do ---| 1909 1,000 .000 4 A & OjApril119 do do 
Boston & Maine—Stock, common and scrip_-_.-_-- OB eum’ wan 100} 39,505,390|See text.| Q—J {Oct 119111 |At Off, Causeway St.,Bos 
~ Preferred stock 6% non-cumulative......___-- OB éoel sine 100; 3,149,800 6 M & S/Sept 119113% do do 
Improvement bonds s f not mortgage or subj to call- ---| 1887 1,000; 1,919,000 4 F & AjFeb 1 1937 do do 
3onds (not mortgage) for improvement & ref. oe ---| 1892 {1,000 &c} 2,500,000 4 F & AjAug 1 1942 do do 
onds (not mortgage) gold_.....__..-..-.-..~- ---| 1894 1,000} 6,000,000 4%e3 & JiJan 11944 do do 
onds exchanged for Fitchburg stock (V 70, p 175). é .--| 1900 1,000} 5,454,000 3¢ J & SJ\July 11950 do do 
Bonds (not mortgage), $1,000,000.............-- ---| 1901 1,000; 1,000, 3% M & N'Nov 1 1921 do do 
Bonds $2,  \S he eae ---| 1903 1,000; 2,000,000 3% J & JiJan 11923 do do 
Bonds (not mortgage), 20-year_____-_-.--------- ---| 1905 1,000 500, 3% F & AjFeb 2 1925 do do 
Bonds (not mtge), currency ___............-- C&r ---| 1906 | 1.000&c es ,000,000 4 M & S|Sept 1 1926 At Off, Causeway St, Bos 
Bonds (not mortgage) $12,000,000____....--_- c&r ..--) 1909 '1.000 &c’ 11,700,000 4% A & Ol’April 1 1929 New York and Boston 


























BOONVILLE ot. ROUTS & SY er RY. —Boonville te Versailles, 
Mo., 44 miles. In June 1911 sold to Missouri Pacific, a new issue of 
$500, 000 ist 5s being sold 3 retire the $400.000 6s due Aug. Mf et a" My 
improvements, guar., prin. and int., by Missouri A wpe Pf 
Stock, $250,000, par of shares, $125 pel V 92, p. 1700; v.93. D. 035 ORF) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles: total, 392 miles. 
Leased in 1900 for 99 rr to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), ——— expenses, interest on bonds, taxes, 
expenses of maintenance, &c. eB & A. received for certain property 
not included in the lease $5,500, O00 in N. Y. Central 34% 100-year deben- 
care. thus add + .77% per annum to 8% guaranteed on stock. See lease 
V. 69, D. sh V. 69, p. 1061, 1102, 1246; a 70, p. 74; V.71, p. 645, 963. 
in ie N. Y.N.H.& Hartford ‘has trackage rights over the road ioe 10 years 
from July l 1911 and a half share in the net results of operation. V.92, p.1177. 


BONDS.—In 1908 $7,000,000 25-year 4% ns bonds were sold, guar: 
prin. and int., by New York Central & Hudson River RR. No mortgages 
can be laced . oun Tope y wees ointly including the bonds in the 
lien. . 86, D. 1466, . 88, p. 99. In June 1909 issued 
$4,500,00 0 Soryear % poor ek, ‘bonds for additions and improv —— 
and in 1910 sold $2,000,000 25-year 4s. V.88,p 1060; V. 89, p. 102; V. 89, 
p. 161; V. 90, p. 1169, 1162; V. 91, p. 335, 396. 


DIVIDENDS.—Since 1900, SHA. viz.: 2% each in March and Sept., 
2%% in June and 24% i 


EARNINGS as reported vt cee “air Commission by lessee: 


Calendar Opera ing Oper. Inc. ther Interest, “ee: 
Year— Revenues. (after erg Income. Divs., &c Deficit 
ager $14,272,987 $2,401,18 $225,929 $3, 74D, 254 $1,115, 144 
SA 13,027,765 796, O87 149,009 3,523,130 577,834 
—(V.90, D. 1612: . a 91, P. 335, 396, 945; V. 92, D. 880, 1177, 1563.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles: Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles: Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles) : Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by aoe & Maine, 
which in — 1911 obtained authority to purchase stock. . 92, p. 1108: 
V. 93, D. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 4 
1911 to increase stock from $7,119,400 to $7,399,400, i $280, og’ new 
stock being sold for or and improvements. 91, . 1710; . 92, 
D. ae aoa 1031, 1177; V. 93, p. 939.—(V. 92, p. 593, 1031, 1177; V. 93, 
D. ; 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y., 

orcester, Mass., to Portland, Me., and most of New Hampshire. 


Lines owned. Miles. Lines leased—(Concluded) . 


Miles. 
Boston, Mass., to Portland, Me., Fitchburg a458 





li i RT et il ie. Sea 115| Nashua & Lowell_____________ al5 
Boston to Portland, via Portsm. 108| Worcester Nashua & Rochester. a94 
Jewett, Me., to Intervale, N.H- 73/|Connecticut River RR__._.___ asl 
Portsmouth Electric semi nee 18 pp RT Ee 36 
Portland, Me., to Rochester, ss Trackage ee 10 
North vomunage to Northamp- os | ae operated July 11911___-_- 2,290 

a ee 2d track (3d & 4th track, 10) 560 
Sundry an ee aes air OM Bt ocatenne Maine Cent. System __1, 164 

Lines leased. a See this coaee S aor. St. Johnsbury & Lake Champ. 125 
Boston & Lowell________.___- York Harbor & Beach... __ 12 
Concord & Montreal_._____.__._ a479| Vermont Valley_...._._____- 24 

Sullivan County.......____ 26 


Boston RR. Holding Co. owns 51% of stock, which wey be transferred 
without permission of Massachusetts Legislature. V. p. 117. 

Boston & Maine guarantees $1,328,000 first 5s of Ste A nsbury & Lake 
Champlain. Alsointerest on $2 74, 000 Manchester & Lawrence 4s. Jointly 
with Maine Central guarantees $300, 000 Portland Station (now Portland 
Terminal) bonds and Ds “~~ pesreniee jointly a new issue of bonds limited 
to $10,000,000. V. Pp. 04 

In June 1911 mR. the Wore. Nashua & Roch., 94 miles; also in Mch. 
1911 acquired control of Montpelier & Wells River, Barreand Barre Branch 
railroads; total, incl. spurs, 71 miles. V. 90, p. 625; V. 92, p. 659, 1563. 

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and Massawippi 
Valley; also additional Maine Central stock. V.92, p. 1108. 

The stockholders on Oct. 11 1911 authorized the lease of the Hampden 
RR. Corporation, under construction from Springfield, Mass., to Bondsville, 
vo branch to Holyoke, a total of 30 miles. V. 93, p. 1021; V. 92, p. 1242. 


TOCK.—-Stockholders voted Nov. 2 1910 to increase the common stock 
me $10,663,700 for improvements, the new stock being offered pro rata 
at 110, payable in full Jan. 10 1911 or in 4 equal installments on Jan. 10, 
April 10, July 10 and Oct. 10 1911, the proceeds to be used for equipment, 
improvements and abolition of grade crossings; common stock outstand- 
ing Oct. 1911, $39,505,390. Amount paid in on account of new fag 
June 30 1911 was $11,077,935. V. 91, p. 1095, 1253, 1384, 1628; V. 93, 


BONDS.—AsS to debentures, see issue of April 1895. In June 1911 sold 
$5,000,000 1-year 4% notes for improvements and purchase of Worc. Nash. 
& Roch. Ry. V.92,p.1635. Notes payable June 30 1911, $6,250,000. 





ys Dan DS 93. gt "99. °00-'07. ’O8. ’09. °10. tut i 7 
Natalee tdlten de 8 ory 6% 7y'ly 6% 6 6 1%,1%,1, 
"in "rae 1911 we dividend rate + common was reduced from 6 to Ae. 
V. 92, p. 1309; V. 93, p. 730, 1021 


EARNINGS.—2 mos. Gross, $8,047,979: net, $2,280,731 


{1910 





July 1 to Aug. 31. 11910 .___ --- Gross, 7,953,595; net, 2,620,629 
ANNUAL REPORT “a meeting second Wednesday in Oct. Re- 
port 1910-11 in V. 93, p. 1016 
Earnings— 910-11. 1909-10. 1908-09. 
0 SESE ey Eee are $16. 041,235 $15,003,066 $13,763,696 
nN 25, 481 25,451,237 23,014,439 
es GE, Qi ond cemesouk 2,882,368 2.902.872 2.750.563 
Total operating revenues___.___ _. $44,815,084 $43,357,175 $39,528,698 
Net income (after taxes)_____.____- $8,506,216 $10,732, 10,177,225 
Rentals, sinking fund, &c_________- a yf 6,098,452 5,930,265 
a ae j . ae He ake 1,859,357 


Dividends on preferred stock (6%) _-_- 188,988 8,988 188,988 
Dividends on common stock (5 4%) 1,769,983 (6)1 679. 532 (6)1,628,373 


i eal def.$1,602,983 sur.$982,102 sur.$570,242 


OFFICERS.—President, C. S. Mellen; 4th V.-P. and General Auditor, 
W. J. Hobbs; Treas., Herbert = Fisher. Office, Boston. 


Directors.—Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; 





Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev- 


erly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, N. H.; 
bf mag Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, Mass.; 


win F. Greene, Wayland, Mass.; Fred. E. Richards, Portland, Me.; 
Edward P. Ricker, South Portland, Me.: Chas. F. Linsley, Meriden, Conn. 
—(V. 92, p. 1563, 1635, 1700; V. 93, p. 228, 730, 939, 1016, 1021.) 


pn BOSTON & PROVIDENCE RR.—Owns Boston, Mass., 

R. 44 miles; branches, 20 miles. Leased 99 years April 1 1888 to Old 
cane RR:.; rental 10% yearly on stock. The New York New a aoek & 
Hartford on ‘June 30 1911 owned $250,100 stock.—(V. 84, p. 1487.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 


to Providence, 


Maine. The $100, original stock is to be held by the incorporators or 
their mqnonenets, | the N ay 2.6 Hartford owning the remaining $3,006,- 
500. See law, V. 88, . 1618. 


Owns $21,918, 900 seaneaaes and $654,300 pref. stock of the Boston & Me., 
or 51% of stock (incl. $6,334,500 new stock subscribed for in Jan. 1911), for 
which has issued $27,054, 400 non-voting 4% cum. pref. stock, redeemable 
at 110. guaranteed, prin. and | divs., by endorsement by the N. Y.N. H. & 
o or ., of which N. Y. N. H. & H. on June 30 1911 owned $24,254,400. 

. 93, p. 870. The B. & M. iF. cannot be sold without authority from 
» ate Legislature. V. 92, p. 117, 185, 259, 460; V. 90, p. 1612. 


Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylies, 
Boston; Sec., Charles F. Choate, Southboro, Mass.—(V. 93, p. 870. 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 


from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
any’s ferryboats; Winthrop Division, East Boston to Winthro » d5miles. In 
Sept. 1908 $379,100 stock was acquired by Estabrook & Co. . 87, p. 676. 
Notes payable July 1 1911, $290 
DIVIDENDS— | "95. 96. ‘97-05. °06. ’07. 'O8. ’09. °10. 1911. 
ones ioe Lee fw £2 ¢ 8 mm © Below 
In 1911, Jan., 3%; July, 3% a. ); Oct. 14% (quar.). 
Yr. end. June Gross. nt.&tazes. Divs. patd. Bal.,sur. 
ic  . > eee $919,921 $122 502 $69,579 (6%) $51, 000 $1,923 
119,948 67,590 (6%) 51,000 1,358 


10Y $4, p. 1365; V. 87, D. 676; V. 91. Dp. 1384; Vo 83. D939.) 


BOSTON TERMIN AL CO.—Owns Southern Union Depot in Boston 
opened in 1899. 68, ‘P: 40; V.69, p. 591. Boston & Albany, New Eng- 
land, Boston & wea ld Colony and N.Y.N. H. Hartford RR. cos. 
each owns one-fifth of the $500,000 ca rr stock and pay as rental in monthly 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointly liable for any deficiency in 
case of foreclosure. In Sept. 1911 applied for permission to issue $500,000 
3%% poner for improvements, increasing amount outstanding to $14, 500, - 
000. V.93,p.570. Reg. int. payable Q-F.; coup. F&A.—(V. 93, p. 870). 


ee | RY.—V. 90, p. 396. 


BRINSON RY.—Owns Savannah, Ga., to Waynesboro, 98 miles (includ- 
ing extension from Mill Haven to Waynesboro, 26 miles; opened July 5 1911 
under construction 16 miles to a connection with the Augusta BM aed 
whence trackage arranged over line of latter company, 10 m., to Augusta,Ga 


STOCK.—Common, ff ata ow all ontatanding: pret. 7 % cumulative 
$500,000; outstanding, 00. the bonds ($1,000,000 
auth. issue) , the rema A... Sirs SS O00 are ati 4 not over 85% of the cost 
of extensions and improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 months shall pave 
been twice the int. charge for a half-year, incl. the bonds applied for. nen" 

For 12 mos. ending June 30 1911, oss, $180, 155: net, $80, 723 
Geo. M. Brinson. Office, S ringfel », Ga.—(V. 86, D. 720, 1158; 
. 88, p. 944; V. 90, p. 1554, 1674; . Ol, D. 335.) 


eb shon Minted a 4 »*, gn ORTHWESTERN. —See 
Northern Ontario Ry.—(V 


BRUCE MINES & ALGOMA RY. ~y. 93, D. 43. 


BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In Dec.1889 leased for term of charter less one day to the Lehigh Valley and 
the Erie RR., which together own cuties o ital stock of $250,000. Rental 
is interest on bonds and 7% on stock. eb. 1911 authority was granted 
to make a lst ref. mtge. to secure an pet. issue of $5, 000.000 000 bonds. 
Of the new bonds, $1,000,000 are vireye to retire the old ‘5s, $181,000 to 
discharge floating debt and $1,021,000 to buy 5 } jocomotives and for sund 
improvements. None sold te Sept. 1911. V. 92, p. 259, 593; V. 93, 
p. 43.—(V. 92, p. 259, 593; V. 93, p. 43.) 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding| % Payable | and Maturity | Dividends are Payable 
‘Bost & Me (Con) —Portsm Gt Falls & Con Ist M assum 73| 1877 7 &c| $l, ven 000 4% iJ & DjJune 1 1937 New York and Boston 
Worcester & Nashua first) 47| 1905 0 150,000 4g¢ |J & J\Jan 1 1935 Amer _—— Co, Boston 
mortgage of 1879 se. ($511, 000 due in 1913)- 47|1890-3 i ‘000 1,246, 000 4 J & JiJan 7s & 1930 do 
cures all equally_.___- J 47| 1894 1,000 380,000 4 A & Oj;Oct 1 1934 do do 
Ge VORP MOC. 6d sé dass cc oc dvddcuspyesseuste ate ..-| 1911 |5,000 &c| 5, ,000 4 J & D pane 151912 do do 
Boston & Providence—Stock 10% guar 99 yrs Old Col 68) _..- 100} 4,000,000! 10 Q—I ct 2 1911 2%/Boston Term, Room 424 
ORGS, BOS GMIOTUSNSC. dno ccc endsdgdscaseedensec< c* -.-|'88-'93 1,000} 2,170,000 4 J & J July 1 1918 do do 
Boston RR Holding yg et stk a% cum red 110_.gu shel duis 100} See text 4 S & JIGS Le LOLR BiOtekiaes ccelittkwvida Sie 
Boston Revere Beach & Lyn eee eer pet elie 100 850,000\See textiI & JjOct2'11 1%%/Office, or checks mailed 
lst M (V 65, p 68; V 83, p B79) SL 000,000 g_SBc* &r| 13.20) 1897 1,000 850,000 4%e0 & JiJuly 15 1927 State St Trust Co, Boston 
Boston Terminal Co—First mortgage curr...-OB.c&r .--| 1897 |1,000 &c| See text 3% Text jFeb 1 1947 State National Bk, Bost 
Brinson Ry—lIst M, $1,000,000 gold.__..------- Fc* o--| 1910 1,000 865,000 5¢ iM & NiMay 1 1935 New York 
Brock ville Westport & North western—First mtge g_K ---| 1903 1,000 450,000 4¢ |J & D|Dec 1 1923 Knickerbocker Tr Co,NY 
Brunswick & Western—See Atlantic Coast Line RR~- 
Buffalo Cr—Con (now 1st) M $1,000,000 g int as rentc* 6; 1891 1,000} 1,000,000 5¢ |J & JiJan 1 1941 U S Mort & Tr Co, N Y 
ist ref M $5,000,000 gold red 105 beg July’12_Usm seal ene 1,000; See text 4¢ JS & JiJuly 1 1960 New York 
Buffalo New York & Erie—See Erle Railroad 
Buffalo Rochester & Pittsburgh—Common stock. _Tr ee es 100; 10.500,000/5 in 1911/F & AjAng1519112%/36 Wall St, New York 
Pref stock non-cum common 6% then pro rata__Tr ginal dite 100} 6,000,000|\6 in 1911;}F & AjAug151911 3% do do 
R & P Ist M gold cane peta 9 fo Salamanca..Un. c* 109} 1881 1,000 : ,000 62a iF & AjFeb 1 1921 do do 
Rochester & Pittsburgh con M g_.__.-.------- Un.c* 239) 1882 1,000; 3,920,000 6¢ \J & DiDec 1 1922 do do 
BR & P first gen mtge ($10, ‘000. 000) gold...Un.c* 272) 1887 1,000 427, 5¢ iM & S'|Sept 1 1937 do do 
Linc P & Charl lst M gold guar___....----- Un.c* 10| 1889 1,000 50,000 5¢ iJ & JiJan 11939 do do 
B R & P consol mtge $35,000,000 gold__Ce.x 0° &r 352} 1907 {1,000 &c} 6,189,000 4%eiM & NiMay 1 1957 do do 
Equipment bonds $500,000 gold sf Ser A____G.c ---| 1899 1,000 500, 4%e\M & NiMay 11919 do doe 
do do B & C ($995,000 Ser B) each gold sf. i .--|1900-] 1,000; 1,995,000 4%2giM & N May 1 1920-21 do do 
do do D $2,000, 000 gold red 105 sink fund- -.-| 1902 1,000} 1,188,000 4% 2iM & NINov 11919 do do 
do do E $2,000,000 gold red 105 sink fund- ---| 1904 1,000} 1,503,000 4%g\M & NiMay 1 1922 do do 
ee do F $3,000,000 gold red sinking fund-- ..-| 1907 1,000) 2,485,000 4%giA & O/jApr 1 1927 do do 
do G $3,000, 200 go old sinking fund.___.G .--| 1909 1,000 710,000 4g iA & O/}Oct 1 1929 doe do 
Buffalo & Susquehanna RR—Common stock guar 4% ae lee 50} 4,656,900 4 J & JiJan 11910 2%/|July "10 pay’t In default 
Preferred stock non-cum guaranteed 4%-..-.----- K anal odidin 50} 4,000,000 4 Q—M iMch 11910 1%/|June’10 do Oo 
First M gold sinking fund redeem at par_- Ba.c* &r 102} 1893 500 &c 61,500 5¢ iA & Oj}Oct 1913 Harvey Fisk & Sons, N Y 
First refunding mortgage gold (see text)._..Mp.c* &r 250} 1901 (1,000 &c} 9,510,000 4g iJ & JiApr 11951 July 1910 coup not paid 
Buff & Susq Ry—Recelv certs $750,000 auth red par_ aol MT Diedaish, atie 500,000 5 J & JiJuly 11912 Mn Salomon & Co, N Y 
First mortgage $6,000,000 gold_.....-.-.-- Us.c* &r .--| 1903 |1,000 &c} 6,000,000 4% eM & NiApr 1 1953 May 1910 coup not aid 
Equipment trust bonds $44. 000 due seml-an_Usm.c ...| 1906 1,000 431,000 5 J & J ian "12-July °16|Harris,Forbes & N Y 
do do Ser B (V 85, p 39) $27,000 s-a_Usm seat ae 1,000 297 ,000 5 A & O/|Apr’12-Apr ‘17 do ae 
do do Ser C (V 85, p 283) $45,000 s-a.PeP ---| 1907 1,000 40,000 5 F & Aj/Feb '12-Aug’17|Knickerbocker Tr Co,NY 
do do Ser D $15, semi-annually. ____- cool Bean 1,000 80, 5 F & Aj|\Feb’12-Aug’17|Penn Co for Insur, &c. 








BUFFALO ROCHESTER ry PITTSBURGH RAILWAY.—(See Map.)— In July 1911 receiver’s certificates =e authorized ranking ahead of 
Operates from Bulifalo and Roch., N. o bituminous coal regions. Ist 4 %s; issue limited to $750,000, of which $500,000 issued in connection 

Lines owned in fee— silos. ft (Concluded) — Miles. | 1st 4 \%s; issue limited to $750,000, ‘of which tt rg issued on payment of 
Buffalo A a N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 | $511,000 6% certificates due July 1 1911. V. 93. p. 104: V. 92, p. 1558. 

RO TO ie Ne ge 100;Penn. RR.—Penn. RR. Jct. to Committee for First 4%s.—William Salomon, Chairman: Geo. G. Henry, 
Clarion Tot. to Lindsey, Pa_..... 59 Shuman Run Y, Pa.......... 19 | 25 Broad St., Sec.; Bankers Trust se depositary. Reorganization plan 
aoe grey Pook F pecs f ome aia poe ppt i eal 5 | has been deferred. V. 90, p. 1238; 91, p. 1765. 

arlotte o Lincoln Par ased— Stock not owned— 
——- ia 63) Allegheny & Western—a STOCK .—Authorized, $10,000, nat issued, $10,000,000; par, $100. 
i 27| Punxsutawney to Butler, Pa., BONDS.—The first 50-year gold 4s (authorized issue $6,000,000, al) 

Trackage— RE SS aa aa 66 | Outstanding) are secured by a first lien on the terminal property at Buffalo 
fHrie—Mt. Jewett to Clarion Jct. 21! Clearfield & Mahoning—a (part of which terminal property was sold after the creation of the mortgage) 
Baltimore & Ohio— Clearfield to Beech Creek RR_. 26 | and the 86 miles of railroad in New York State; also by deposit with _ 

Butler, Pa., to Newcastle_-__-_- 41|Mahoning Valley RR... ---- 2 | trustee of all the $4,656,900 common stock of the Buff. & usq. RR. 

Ribold Jct. to Allegheny City _-_ .33 — | V. 74, p. 1040. See V. 76, p. 593; V. 79, p. 2695. 

Total Sept. 30 1911 (a See separate statement for this company) __-_-_-. 573 EARNINGS.—2 mos.,{1911_____- Gross, $112,742: op. def., $8,184 

ORGANIZATION, ETC.—Successor in March 1887 to the pposhentes & July 1 toAug.31. \1910_----- Gross, 109,901; t, 9,91 


ne 7 

Pittsburgh, which was foreclosed in Oct. 1885, en plan in V. 41, p. 516. Receiver’s report for year ending June 30 1911 (including RR. from July 1 
The entire capital stock (34, _ 000) of the hester & Pittsburgh Coal | to July 23) in V. 93, p. 524, showed: (1) Gross corntegs. 27 tic 131; op. def., 

& Tron Co. was owned (V. 66, 1088) and through that py md in May | after taxes, $89, 762: other income, $371,608; rents, $30,947; int. on receiv- 
1896 control was acquired of the Jefferson & Clearfield Coal & fron Co. (see er’s certs., $29,118; bal., sur., $221,781; (2) combined Head ‘both cos., $2,- 
that co. under ‘‘Industrials’’) with $3,000,000 stock. In 1906 the stock of | 374,320, against $2,212,437 in 1909-10; net income, $472,388, against $229,- 
the Roch. & yn = 2 - ae transferred Cae et eo O00 of _ non 982; rents, $53,466; int. receiver's certs., $42,461; bal., sur., $376,461 
eral mtge.) to the Mahoning Investment Co., having 94,-U0U,U0U authorize REPORT .—For year ending June 30 1908 in V. 88, p. 448 (355 average 
stock,in $100 shares, in consideration of $4,125,000 stock, the latter being < . hy owt, oe ~ 
distributed Dec. 1906 pro rata in proportion of 24 % among the holders of miles), showed gross revenue, $2,024,888; net over taxes, neal — 


i>. cominen aad pret ean, 1468: ‘5° S. 414, 415: report. income, $443,329; interest, rentals, &c., $1, 205,625; bal., def., $594, 
V.93, p. 729. For bonds of ha teie te coa A. see misce!. cos. Clear- OFFICERS .—Pres., ---..- ---.--3 Sec. and Treas F. A. ‘oon 
fleld “ Mahoning securities are guaranteed. Office, 962 Ellicott Square, Buffalo, N. y av. 93, Dp. 104, ‘524 ) 
DIVIDENDS.— ’O1. 02. '03. 'Q4-'06. ’07. ’O8. ‘0. "10. 1911. BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Gee %) 4 4 5% 6 y'ly 544% 4 5 Pa., to Wellsville. N. Y., with several branch lines, including 15 miles 
The Maboulna Investment Co. in Aug. 1307 and Mch. 1908 also ~ 2% | trackage. Total ERS 270. In 1907 leased to Buff. & Susq. Railway 
div. on its stock: Aug. 1908, 2%; none since to Sept. 1911. V. 88, p. 685. | (which owns the entire common stock) for int. on bonds and divs. of 4% on 
ee “Organization” above. V. 85, p. 283. capital stock; but rental isin default. On July 23 1910 H. I. Miller, whoin 
DS.—General 5s for $5,573,000 are reserved for prior bonds, &c. May 1910 was appointed receiver of the railway, was also named as receiver 


The NS3B. 000,000 50-year consols are to bear not over 4%% int., $3,000,- of the railroad company. The two properties have since been operated 
000 were issuable at once, $18,145,000 to retire underlying obligations at Soe rg A but in harmony by the same general staff. V. 85, p. 1266; 
or before maturity and the remaining $13,855,000 to be reserved for future ° » D 


Bonds .—The 5s of 1913 are subject to om, at par an enins fund in 
requirements at not over $1,500,000 yearly, tg such ~ ed amount in any 
year as stockholders may authorize. V. 84, p. 867, ag . 85, p. 39, 414; a . err ngs avn alg Me ae i Pa 65. D “se tt 
V. 86, p. 336; V. 87, p. 1009; V. 90, p. 371° 5 58: V. 91, v 400 588. € 48 0 are secured by a first refun ng mtge. ‘on ¢ entire prop- 


B. erty, subject only to $61,500 first 5s above mentioned, and are further 
eit pny ae ca series par: ot B. secured by deposits of mortgages aggregating $2,874,023 on coal lands of 


wise to be applied to the purchase of additional equipment. V. 68, p. 1131; | te coal companies named below; outstanding, $9, 510,000. V. 73, p. 619, 
V.71,p. 501: V. 73, p. 348. Series D and E have an annual sinking tand of ar V. = p. 748. Coupons due yan 4 1910 and since —— . 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and int.; if Rh a mae First se. unding 4s ~ — rom. oy "~~ yman 
not purchasable, bonds may be drawn by lot. Series D & E may also be called : oe ol vag t : pees ow ~ Trust ~ » Cc 3 a a “ et 
as an entirety at 105. Series F may be purchased by sinking fund at not 1489: Vv. Of. very 92, e er ad been deposite p , 
ony door dr Rp 1305. ey ana he Sar be a G nel = Pe Pref. Stock Committee.—J.N. Wallace, Chairman; Hugh a Sec., 46 
nual 6% sinking fund, but cannot be called. V.89, p. 468: V. 91, p. 400. | Cedar St.; Central Tr. Co., N. Y¥., depos. V. 90, p. 1361; V. 91, p. 214. 
In Oct. 1911 arranged to purchase 1,500 coal cars and 10 locomotives, BUFFALO & SUSQUEHANNA COAL & COKE CO.—This compony. 
equipment bonds to be issued later. V. 93, p. 939. the stock and first mortgage bonds of which are owned by the B. & S. RR., 
EARNINGS .—2 months to Aug. 31: and the bonds, as stated above, deposited as collateral to the railroad = 
2 Mos.— Gro . Other Inc. Charges. Bal.,Sur. | OWDS coal lands at ie KS Troutville, Onondaga and Sagamore, Pa. Six 
Te a el RIE Seta $1,689,011 $557,992 $99,207 $346,150 $310, 349 | mines in operation. 77, p. 1301; V. 79, p. 2091-92; V. aoe 1322; 
I ee aaa 1'647.679 624'679 154.777 354,331 424,125 | V- 85. Dp. 1266. The ad M. bonds, amounting to $2,200,000 and $200,000, 


are outstanding in the hands of the ublic. 
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting For 10 mos. ending Apr. 30 1911 (V. 92, p. 1635), gross, Coal & Coke Co., 
ts Bele a ag! York os me tre. ~~ 7 a. ih t one re $1, 334. 128, agst. 95,588: net, after AP ong $2 8,336, agst. $17,093; 
was given at leng n : n arr th bal., . 809. 
6,950,767 tons of bituminous coal (out ot 10,282,251 total tons of freight — ino. » $32,943; int.., sink. fund and deprec., $236, 470; ol., Gur.,524 








POWHATAN COAL & COKE CO.—This company, all of whose bonds 
moved) , against 6,526,087 In 1909-10. and stock are owned by the B. & S. RR., owns coal oN at Tyler gl at 
Year ending June 30— 1910-11. (1909-10. (1908-09. | Sykes. Its coking plants, with capacity of 800 tons of coke daily, are 
peceins POPES e gnc cacccwcsncws $9,134,402 ae Pore Ts of ay a skipping to Buffalo fo or use of Rogers-Brown Iron Co. 
Pores CRPES ORS OEES...... 6.350.645 — 6.008. EARNINGS —2 mos.,{1911-...------- Gross, $302,374; net, $70,119 
Operating income______________- $2,774,557 $2,841,762 $2,373,092 July 1 to Aug. 31. |1910----------- Gross, 282,441; net, 61,497 
Net (including other income) -______- $3,615,075 $3,394,143 $2,809,905 EARNINGS .—For 48 \& weeks ending June 30 1911, gross, RR., $1,702,- 
ha, A ie ISS” RE Sa RE a 674,186 677,081 641,067 | 658; net, efter taxes, $325,982: other inc., $16,507; hire of equipment and 
Interest on bonds, &cC____._._.__-_- 1,231,612 1,189,689 1,126,415 | rents, $174 466; int. on receiver's ctfs. .. $13,343: bal., sur., $154,6 
+ pean ib NE Re a Pos Rey aN Roles ae'anp 12.484 | V. 92, p. 1558, 1635.—(V. 92, p. 117, 590, 1558, 1635; V. "93, p. 228, 524. ) 
Dar Gh p- &ancnuneetedesucdouees ,000 ' aa +6 ” 
Equipment bonds retired... .....~- 946 500 Site oe BURLINGTON. —See CHICAGO BURLINGTON & QUINCY RR. 
Dividend on preferred stock (6%) -_- 360,000 360,000 360,000 BURR’S FERRY BROWNDEL & CHESTER RY.—See page 175. 
Dividend on common stock. -----.-- (4 %)472,500 (4)420,000 (4)420,000 CAIRO & NORFOLK RR.—See page 175. 
Balance, surplus es Oe Oe ee Pe $495, 208 $419, 677 $249, 939 CAI IRO & THEBES RR. —Owns Cairo, tll., to the bridge across the 
OFFICERS.—Pres., Wm. T. Noonan: V.-P., Adrian Iselin Jr. ‘and Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 


& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest on 
Fe ee ere Ean! pee se Dinkey, Rochester; Sec. and | §5'990,000 4% bonds, which is paid direct to bondholders. Columbia Trust 
Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. Co. of oe ae er ee ee 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- , Dp 
len Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Woolverton and Harry CALGARY +3 EDMONTON RY.—Owns Calgary, Canada, to Edmonton, 
Yates. N. Y. office, 36 Wall Street.—(V. 93, p. 343, 351, 939.) Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 
, BUFF ALO & SUSQUEH ANNA RY.—Company owns from Wellsville, In 1903 re-leased te Canadian Pacific (which owns entire $1,000,000 s 
Y., to Buffalo, 86 miles, and in 1907 leased and acquired the entire and $3,700,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1,121 700) 
pe stock of the Buffalo & Susquehanna RR., extending from Wells- being exchanged ody an equal amount of debenture stock, on which interest 
ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with | ‘8 Suaranteed at 4%. At end of lease the bonds will be paid at par or a fur- 
branches, 265 miles. Total mileage owned and leased, 356. The lease is | ther lease entered into. V. 76, p. 434; V. 77, p. 1224; V. 80, p.‘116. 
no longer operative, both properties being in receivers’ hands. GALI ORNTAeWESTERN R. & NAVIGATION CO.—Owns Ft. Bragg, 
The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatan | Cal., toShake C City, 38 ; xtension Shake City to Willits, 12 m., under 
Coal & Coke Co. (V. 75, p. 922; V.79, p. 2061. 2091-92) are located on the construction in pril O11. Stock auth., $1,000,000; par, $100. Divi- 
ines of the B. & S. RR. The Buff. & Susq. Iron Co., merged in Rogers- | dends paid year 1909-10, 6%: 1908-09, 2 4%. ‘Mortgage covers also termi- 


Brown Iron Co. April 1 1910, which owned 2 blast furnaces at Buffalo, | nals and railroad wharf. Bonds are guar., p. & !., by Union Lumber Co., 
acquired its entire supply of coal and coke from the lante, of the Powhatan | and redeemable at par on any be day since July 11910. Sinking fund 
Coal & Coke Co. See V. 75, 922; V. 79, p. 2061, 209 $5,000 yearly beginning 1911. V.90, p.625. Year ending June 30 1910, 











Receivership.—On May 2 1910 Harry I. Miller was _ receiver, RR., gross, $155, 573; net, $29,832; other inc., $47,284; bond aS ) Soa 
nterest on first 4 4s belay in default. oreclesure pending. V. 90, Dp. 1238. 1 other chges. ., $5,393; divs., $60, 000; bal., $6,093 —(V. 90, D 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity | Dtviderds are Payable : 
Burlington Cedar Rapids & Northern—See Chicago Rijock Isliand & |Pacific Riy. 
Burlington & Missouri Valley—See Chicago Burlingto|n & Qjuincy. 
rr’'s Ferry Browndel & Chester—First M gold_-.xc* sacl Ee $1,000) NoneSep’11 6¢ iA & OjApr 1 1937 Commonwealth TrCo,StL 
Cairo & Norfolk RR—lIst M red 105sf_.....-...---- -.-| 1908 |$, £ &c | $1,500,000 5 M & N/May 1 1928 Chic, London, Paris, &e 
Cairo & Thebes RR—First mortgage -...........-- 23) 1911 1,000} 1,618,000 4 M & S/Mch 1 1961 See text 
California Pacific et M $000,000 gold gue ref (text).ct| 391 1910] 1,000 00 6 
—Is : go ars ext) _c . , g iJ & JiJan 11915 Anglo-Cal Tr Co, San Fr 
Cambria & Clearfield—1st M ($2-000,000) g....GP.c* 103; 1891 1,000} 1,279,000 5¢ |J & JiJan 11941 Broad St Station, Phila 
Bell’s Gap consol M sink fund not drawn-_..GuP.c* 30} 1883 500 &c 145, 6 A & O/Apr 21913 do do 
Clearfield & Jefferson first mortgage___._ .-. GuP.c* 46| 1886 500 &c; 1,000,000 6 JI & JidJan 1 1927 do do 
Pennsylvania & N W gen M §2,500,000-_.-_.-GuP.c* 76} 1890 FF 1,021,000 5 JI & dJiJan 11930 do do 
Cambria & Clearfield general mortgage gold------- 392; 1905 1, »255,000 4¢ iF & A/Feb 1 1955 do do 
Camden & Buriiagton Conaty ee 6% guaranteed 7 sake 25 381,925 6 J & JiJuly, 1911 3% do do 
First M g cup & i by Un N J RR & Can Co__GP.c* 30} 1897 1,000 350,000 4¢ iF & AjFeb 1 1927 do do 
Canada Atlantic—Consol (now Ist) mtgeggup &1-.-| 396) 1905 |£100,£2'0) 16,000,092 4g |J & JiJan 11955 Mont, N Y & London 
Pemb South Ist M guar (V 82, p 451, 1101)__.--_- ---| 1906 $500 150,000 4 M & S|Sept 1 1956 Royal Tr Co, Montreal 
Central Counties Ist M int rental (V 90, p 1169)___- 37; 1909 £100 £97,500 4 M & S 14/1949 Bank of Montreal, Lond 
Canada Southern—Stock....-.......-.-........-. G04) wuss $100|$15,000,000|\See texti|F & AjAug 11911 1%/Grand Cent Station, N Y 
First mtge extended in 1908 (Canadian money) ---_- 404| 1878 1,000; 14, ,00 6g¢ J & JiJan 11913 Union Trust Co, Y 
Second mtge for $6,000,000 (Can money) _.--- c&r 404; 1883 (1,000 &c} 6,000,000 5 M & S/Mch 11913 do do 
Leamington & St Clair lst Mg cu p & i (end) _._c* 16) 1895 1,000 130,000 4g iA & O/|Oct 1 1945 Agts Bk of Montreal, N Y 
Canadian Nor—L Man Ry &Can Co $8,000 p m) Guar- 125) 1896 £100 4 iE &  ¢: (it So ctaep reese: peer 
Canadian Northern Division $8,000 per mile|anteed 177; 1899 £100 See 4 EF: i Fe eraser aorer ei ere 
. Manitoba & S E (assumed $8,000 per mile)_} by 108; 1899 £100 text. 4 F & A/Feb 1 1929 Can Bk of Com ,NY;&Lon 
. Gilbert Plains Branch $8,000 per mile__..| Mani- 27; 1900 £100 4 M & NINov11930 # (|...... RE CPR Tae 
Ontario Div Ist M deb £36,200 are 4%s___-| toha 287| 1901 £100} £1,180,600\4 & 4% ¢\J & D30\June 30 1930 London and Toronto 
- lst con deb M(Man lines) $10,000 p m c&r_-_) Govt. -.-| 1904 £100} £2,497,800 4 J & D30\June 30 1930 London, Toronto & N Y 
- Manitoba Provincial bonds $8,000 per mile___...-- anel oven $500} $349,000 S tise ae Oct 1 1930 Can Bank of Comm, Tor 
- Perpetual consol debenture stock (V 81, p 1609) -- énck oiie £100) £7,.492,750 4 J & D30\Irredeemable London, England 
- First M deb stk $13,000 p m guar by Canadian Govt duct Me Diaceneah £1,923 ,287 3 M 31-S30\July 10 1953 do 
- Ist M stock $13,000 p m guar by Dom of Canada_ .- dacl Bl Tetiwacodes ° 086 3% |J 20-J 20\July 20 1958 London and Toronto 
- First mtge deben stock guaranteed by Saskatchewan duh Be Bake aul £1 ,250,000 4 J & D/1939 London 
: do do guaranteed by Alberta_-_._ snel BT Ebeseandad £747 ,945 4 J & D/1939 do 
: do do guaranteed by Manitoba__- du ct Te, Ee wee £687,671 — AS ON Pe ce ep tee Acre eel te 
. Winnipeg Terminals mtge gold guar by Manitoba_c* ..-.| 1909 $ & £| $3,000,000 4¢ |J & dJiJuly 1 1939 London, Toronto & N Y 
- Convertible income-charge deb stock redeem text.) -.-| -... |-.----.-- £3,086,419|Up to 5|M & N 2/May 6 1930 2%™% paid Nov 2 1911 
. be Long Lake & Sask Ist M £1,050,000 guar ee MD Bien aie £1,037 ,972 4¢ JI & JiJuly 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar___-.-__._- oo} 8S Meee See text 4 J & J\Perpetual 8 ay: ae 
Can Nor Alberta Ry Ist M deb stk guar by Can Govt) __-_| -... |.--..--- 647,260 3% |J 20-J 20|/May 4 1960 London and Toronto 
Ist land grant M red 110 (money depos to redeem) ..-| 1899 £100} $2,000,000 4¢ iF & A|Feb 1 1919 Nat Tr Co, Tor or Lond 
do do £1,027.400 red 105 to July °17 ..-' 1907 '£100 &c' $4,771,279 4 J & J'July 1 1938 London, England 











(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Bellwood to Fordham, 65 m.; Cresson to 
Irvona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 49 m.; 
Bradley Jct. to Cherry Tree, 18 m.; branches, 153 m.; total, 399 m. A 
consolidation Aug. 11903. V.78, p. 828. Stock, $4,833,850, all of which 
is owned by Penn. RR. Co., which operates road under lease. A full ab- 
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1911 owned by the Penn. RR. For year 
ending Dec. 31 1910, gross, $3,007,149; net, $313,850; other income, $30,- 
172: int., taxes, &c., $361,011; bal., def., $17,349.—(V. 77, p. 298.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N.J.. 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In1910, gross, $372,122; 
oper. def., $36,246; loss to lessee under rental, $73,661.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater part of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 11905. V.81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. V.69, p. 954: V. 70, p. 279. 

The 50-year 4s of 1905 (authorized issue, $16,000,000: Royal Trust Co., 
Montreal, trustee) are guaranteed, prin. and int., by the Grand Trunk. 
Montreal, trustee) are guar., prin. & int., by Grand Trunk. V.79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT.—In 1910-11, gross, $1,962,765; net, $172,506; other income, 
$55,961; interest on bonds, $626,744; bal., def., $398,276.—V. 90, p. 1169. 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
ROAD .—Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m.; of which 85 miles are nominally owned by proprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Dovwble track, 152 m. 

Detroit River Tunnel, completed in 1910, see Michigan Central RR. 

ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 


teeing divs. thereon at 2%% yearly to Jan. 1 1910, thereafter 3%; also au- 
thorizing a mtge. to retire existing bonds and pay forimprovements. V. 76, 


. 1 1908 were extended 5 years; 6% int. payable in gold by the Mich. 
ent. RR. V.85, p. 1401, 1645; V. 86, p. 1041.—(V. 86, p. 1041.) 
CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 


p. 1191, 1247; V. 77, p. 950; V. 84, p. 803. The $14,000,000 Ist 5s maturing 
an 
C 





Port Arthur to Winnipeg. .-.--- 439 | Saskatoon to Kindersley______ 127 
Winnipeg to Kamsack___----. 279 | Neepawa Jct. to McCreary Jct. 70 
Stanley Jct. to Gunflint.....-. 67| Kamsack to Edmonton______. 548 
Emerson Jct. to So. Jct__.-.-- 73 | Sifton Jct. to Winnepegosis____ 21 
Carman Jct. t Belmont_-_.--- 119| Thunderhill Jct. toend of Steel. 41 
Portage Jct. to Inter. Boundary 63)| Oakland to Totogan_________._ 17 
Morris to Somerset._......-..- 62 | Battleford to Battleford Jct___ s 
Hartney Jct. to Brandon-_----_- 40| Edmonton to Morinville______ 23 
Belmont to Virden_..-...---- 91|Edmonton to Stoney Plains.. 2] 
Gilbert Pls. Jct. to Prince Albert 361| Greenway to Adelpha_______._ 52 
Rossburn Jct. to Russell. .-.-- 104; Oak Point Jct. to Oak Point... 60 
Arizona Jct. to Morris and Bran- Winnipeg Transfer Line_______ 11 

OE ees a 77 | Winnipeg to West of Dundee... 9 
Brandon Jct. to Carberry Jct... 23! Dalmeny to Laird___________._ 28 
Brandon to Regina_.......-.--. 220 Saskatoon to Kindersley_____. 127 
Delta Jct. to Delta........... 15| Qu’Appelle Long Lake & Sas- 
Winnpeg to West of Dundee-_- 1, katchewan (leased) _______._ 256 
Dalmeny to Laird........---- 28 | 

Total June 30 1910 (including about 710 miles leased) __.__________ 3,325 


For proposed line Montreal to Port Arthur, and obligations thereon, 
see Canadiaa Northern Ontario Ry. below. 

Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask., 
to Shellbrook, 28 m., and Ochre River, Man., to St. Rose, 11 m., were 
opened Nov. 1910. ‘There were under construction Dec. 1910 76 miles in 
Manitoba, 283 in Saskatchewan and 221 in Alberta. 

In March 1911 it was expected to complete the road westerly to the Pacific 
Ocean during the fall of 1914, more than 600 miles to be constructed in the 
westerly provinces alone in1911l. V.92, p. 794, 1242; V. 93, p. 526. 

As to proposed extension through British Columbia, see separate state- 
ment ‘“‘Canadian Northern Pacific Ry.’’ on next page. 

In Aug. 1911 the Government awarded the contract for the first section 
of the Hudson Bay Ry. from The Pas to Thicket Portage, 185 miles, the 
remainder of the line to Port Nelson, on Hudson Bay (total length to be 
about 450 miles) to be placed under contract next year. The Canadian 
Northern, it is understood, will operate the road. V. 93, p. 526. 

As to probable acquisition of Bay of Quinte Ry., see V. 93, p. 668. 

In May 1910 acquired Saskatchewan Midland Ry., V. 90, p. 976; V. 91, 

. 336. The Canadian Northern Steamships, Ltd., incorporated in Oct. 
1909. operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V.90, p. 697; V. 91, p. 1822. 

ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for Tl de Manitoba Govt. has option to purchase entire property in 
1929. 





V. 72, p. 437; . 73, p. 615. Canadian Northern Ry. System 
Terminals incorporated Sept. 1907 with $2,000,000 stock. V.85, p. 863. 


ALLIED COMPANIES .—The allied Canadian Northern Ontario and the 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast. 

The holders of the Quebec & Lake St. John Ry. prior lien lst M. and in- 
come bonds (£500,000, £442,400 and £640,400 respectively), on Mch. 17 
1911 approved the agreement to exchange the same for new 4% 
debenture stock. carrying interest from January 1 1911 and guaranteed, 
p. &i., by Canadian Northern Ry. Road extends from Quebec to Roberval 
on Lake St. John, 190 m., with branches Chambord to Chicoutini, 51 m., and 
from La Tuque Jct. to La Tuque, 40 m.; Gosford branch, 5% m.: total, 
286%m. Present issue, about $6,600,000. V. 90, p. 54, 111, 237, 448, 
668, 1045; V. 91, p. 337, 519, 791; V. 92, p. 1031. 

In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 
interests to control the Duluth Rainy Lake & Winnipeg and to construc 
an extension from Virginia, Minn., to Duluth, about 75 m., &c. V. 8&7, 
p. 1604; V. 88, p. 563, 821: V. 91, p. 13822. The Canadian Northern 
will guarantee, prin. and int., the $10,500,000 Ist M. 4s, of which $6,123,333 
has been issued. See said company. V. 89, p. 1279; V. 90, p. 1424 

The Qu’Appelle Long Lake & Saskatchewan RR. & S. B.Co. 4% 
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property is leased. V. 83, p. 214, 324, 688, 1036. 

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91. p. 1511; V. 92, p. 321. 

CAPITAL STOCK.—Stock auth., $65,000,000; outstanding June 30 
1910, $55,000,000: par, $100. None yet put on the market. 

DEBENTURE STOCK.—The £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this issue being held in trust by the National Trust Co., Ltd., 
for the exchange of the following issues yet outstanding: (@)£105,300 Mani- 
toba & Southeastern 4% first lien on 10S miles, assumed; (0) £233,700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and int., by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles 
Gladstone to Winnipegosis, guar. as to prin. and int. by the Manitoba Govt.; 
(d) £1,700 Gilbert Plains 4°%% bonds, a lien on 27 miles Dauphin to Grand 
View, guaranteed by Manitoba Gov't. V.S80, p. 116: V. 78. p. 1274; V. 79, 
p. 2794: V. 81. p. 1607; V. 82, p. 568. 

In 1903-10 £7,.492,750 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various controlled prop- 
erties deposited with the National Trust Co. .V. 76, p. 1247; V. 77, p. 87; 
V. 80, p. 996; V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. &9, p. 1279; 
V. 90, p. 770, 1424, 1489; V. 93, p. 406. 

The £1,923,287 3% Ist M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a lst charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from. Prinee 
Albert, and by charge on other lines then constructed—an aggregate of 
918 miles. V. 80, p. 1234; V. 76, p. 1299. 

In May 1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3 %% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Canadian Northern Ry. guaranteeing payment to Government. 
V. 90. vo. 1295: V. 92. p. 794, 880: V. 93, Dd. 162. 

In July 1908 the Dominion Government agreed to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to be issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 8&8, p. 546, 

1: V. 87, p. 1159: V. 91, p. 37, 938: V. 92, p. 794, 880. 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov't of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue additional stock or bonds secured by said 
deeds for additional lines. V.89, p. 40; V. 88, p. 1497, 1619: V. 91, p. 1322. 

In Oct. 1911 £687,671 4% Ist M. debenture stock (apparently an entirely 
new issue), guaranteed by Manitoba, was listed on the London Stk. Exch. 

INCOME CHARGE DEBENTURE STOCK.—tThe 5% income-charge 
convertible debenture stock, limited to £3,086,419, or $15,000,000, at $10,- 
000 per m.(all issued) , is redeemable at any time after May 1 1920 and Is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. ‘The issue is secured by a general charve on the property 
(other than land and money subsidies) ranking behind the 4°% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. V. 90, p. 1674: V. 91, p. 1822; V. 92, p. 1031. 

WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yvearly for use of terminals, 
which were opened in July 1911 (as against $120,000 annual int. on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 

LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land grant subsidies from Dominion of 
Canada V.85., p. 1205; V. 76, p. 1083: V. 75, p. 183, 549: V. 81, p. 263. 
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RAILROAD COMPANIES | Mtles| Date Par Amount Rate When | Last Dividend |\Places Where Interest an@® 
{For abbreviations, &c., see notes on first page) Road | Bonds; Value |Quistanding % Payable | and Maturity Dividends are Payable 
Canadian Northern— (Concluded) 

Imperial Rolling Stock lst M ser A last installment ---| 1902 $1,000} $193,382 5¢ IM & NINov 1 1912-'12\|C Bk of Com, N Y, or Tor 
do do ser B to F $210, ue y'’ly -.-| 1903 | $ or £ $420,00 5 F & AjAug 1 1912-13 do or London, Eng 
do do ser G $45,000 due yearly - .- ..-| 1904 | $ or £ 35,00 5 M & S/Sept 1 1912-14 do Toronto, or Lon 
do do ser H $4,401 due monthly -- accel. BE ichienwane I se o 1912 do oO 
do do ser K part ae yeaa agece ..-| 1905 | $500 &c} $475, 4%¢\A & O|Oct 1 1912-°15|N Y, London or Toronto 
do do ser L $250,000 due yearly - - ---| 1906 | 500 &c} $1,200,00 4%e\J & DjJune 1 1912-'16 do do 
do do part ett AY 85, p 599) -. ---| 1906 500 &c $286,000 4%e\M & NINov 1 1912-16 do do 
do do ser N&O$ 000 yearly _c* oncl BEE loatesene $1,200,000 4%e\J & DjJune 1 1912-"17 do do 
do do ser P $100,000 due semi-an- ---| 1907 | 500 &c} $1,200,000 4% e\F & A/Feb '12-Aug’17 do do 
do do ser 9 due $27,400 quar---- oval ethan loamindne 164,200 ee To May 1912 Can Bank of Comm, N Y 
do do ser R $170,000 yearly. --c* ---| 1908 | 500 &c) $1,190,000 4%e\M & S/Mch 1 1912-'18|)N Y, London and Toronto 
do do ser S $100,000 yearly. -_-_c* -..| 1909 500 &c $800,000 4%e\M & SiMch 1 1912-19 do do 
do do ser T iy 000 yearly... c* asst Dae 500 &c} $1,200,0 4%¢\M & SjSept 1 1912-19 do do 
do do ser U $50, + ay aaeoes aoc] Se losideone $400 ,00C 4% iM & N'Nov 1 1912-19 do do 
de do ser V $300,000 y’ly(V 91, p 153) -c* .--| 1910 | 500 &c}| 2,700,000 4% iM & NINov 1 1912-’ do do 
do do ser Al $184, s-a(V92,p1031) c* ---| 1911 500 &c} 3,500, 4%e\F & A/Feb '12-Feb '21 do do 

Equip notes g ser I due $29,000 semi-ann.._.G.xc} --_-.| 1910 1, 236,000 5¢ iF & A/To Aug 11915 {Guaranty Tr Co, N Y 

Canadian Northern Ontario—Guar deb stk (see text) el De Enoccance £1,615,068 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock........-- aodk EEE neoceued 800,000 4 A &O 2)Perpetual Bk of Com, Tor & Lom 
Guaranteed Ist M deb stk, $35,000 per mile_------ nodl “EE Béscasene See text 3% semi-an| 50 years Cte peinbonnedhee 

Can Nor Pacific—l1st M $21,000,000 gu by Brit Colum ancl. EE Enon aéad (?) 4 semi-an |30 years ES SES OE Eee 

Can Nor Quebec—Gt Nor oons M $5,462, (text) Ce} -...) 1904 j........ .505,000 4 A & OjOct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) -- aael eene looeechnl £1,038,855 4 J & D31'!Perpetual London 

Canadian Pacific—Stock $200,000,000 authorized....| --.-| -.-- 100} 180,000,000} See text| Q—J [Sept 3019112%/Lond & 31 Pine St, N Y 

Preferred stock limited to 4% non-cumulative-_--_-r a 100} 57,076,666 4 A & O/Sept301911 2%|Company’s Office, Lond 

First mortgage debentures sterling............--.- 3,221) 1885 | £100 &c 998,63: 5¢ iJ & JiJuly 11915 Baring Bros & Co, Lond 

First mortgage on Algoma Br g..-.......-.--- c*&r| 183) 1888 | £100 &c .650,000 5¢ |J & JiJuly 1 1937 Baring Bros & Co, Lond 

Consol perpetual debenture stock..............-.- ---| 1889 £1 &c/142,861,462 4 J & dJiIrredeemable |Company’s Office, Lond 

M ‘itoba SW Col Fey’ 12 000 of iy 218| 1884 1,000} $2,544,000 3 don & 31 Pine St N Y 

an a y ; per mile int guar go , , ® 5 J & DjJunel 1934 London ne 

Atlantic & Northwest—lst mortgage gold gu_.c*&r} 350) 1887 | £100 &c| £1,330,000 5 : J & JiJan 1 1937 Baring Bros & Co, Lond 

St Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &c| £ 000! (6) 4 iJ & D15\See text Can Pac office, London 

Ontario & yee stock guaranteed in perpetuity_.}; -.-| --.-- $100 $2.900,000 6 J & DiJune 1911 3. {Montreal and London 

Ontario & Quebec deben interest guar in perpetuity; 671) -.-- £1} £4,007,381 5 J & DiIrredeemable (Morton, Rose, London 

Toronto Grey & Bruce lst M gold interest as rental 191; 1883 £100} £719,000 4¢ JI & JiJuly 262882 {Toronto and London 

New Brunswick Ry Ist M gold int from rental-_-_-_c* 174| 1884 £100 ,000 5¢ iF & AlAug 11934 London 

Perpetual consol debenture stock, interest guar-- -.-| 1890 £1} £904,533 4 J & J\Irredeemable do 
New Brunswick Southern first mortgage_..._._ -- Gl atoe misbateas 500,000 ee RoE peedeasdiibe » 














£1,027,400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250, acres of land (specially set aside as per schedule 
in mtge.) in the Provinces of Manitoba and Saskatchewan, of which 239,000 
aores have, since sales of the land commenced in 1907, been sold, proceeds 
of which have been paid over to the trustees; £47,000 retired, as provided 
in trust deed. V. 8/7, p. 479, 1477; V. 88, p. 1126. 


GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,586 Ist M.3%% deb.stock, guaran- 


teed by the Canadian Govt., also the entire issue of £647,260 3%% Cana- 
dian Northern Alberta Ry. deb. stock, similarly guaranteed. More than 


600 miles of main line and branches, it is said, will be built by the company 


in 1911. Itis thought that the road may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 794, 880. 


EARNINGS.—12 mos., 1 1900-107 Groee’ $15,199,500; net, $4,165,800 

July 1 to June 30. 1909-10__Gross, 12,821,300; net, 3,626,900 

REPORT .—Report for yoar ending June 30 1910, in V.91, p. 1322, shows: 
909-10. 1908-09. 1907-08. 1906-07. 

Average miles______._- 


3,179 3,013 
Gross earnings_-_....-- $13,833,062 $10,581,768 


2,509 
$8,350,198 
Oper. expenses & taxes_ 


2,866 
a 0s 




















9,488,672 7,015,406 676,775 5,424,164 
F'Net earnings_____..__ $4.344,390 $3,566,362 $3,032,687 $2,926,034 
Int. bonds gu. by Manit. $709,158 $695,641 $658,743 $624,726 
Int.bds.gu.by D.of Can- 280,800 280,800 280,800 280, 
Int. perp. cons. deb. stk. 1,150,055 938,399 577,539 446,054 
Int. Qu’Ap. L. L. & S_- 203,988 203,983 _e- ‘eins 
Int. on 4% land gr. bds-_ 191,533 RR a et 
Rentals leased lines, &c. 223,960 223,960 223,960 223,960 
Int. on equip. leases___-— 554,143 480,727 431,248 306,949 
Surplus for year... _- $1,030,757 $646,745 $678,930 $1,043,545 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann: 
3d V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
all of Toronto, Ont., and R. M. Horne-Payne, London, Eng.—(V. 92, p. 
794, 880, 1031, 1242, 1309, 1435, 1635; V. 93, p. 162, 406, 526, 666.) 


FICANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry.)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can Nor. Ry. Forty miles of this ex- 
tension was completed in fall of 1909. See deb. stock below. A branch 
line from a point north of Seliwood into the Gowganda Silver District, 30.7 
miles, was opened Jan.3 1910. Theextension from Hawkesbury to Ottawa 
City was opened in Nov. 1909, and, in connection with the Can. Nor. Quebec 
Ry., a through train service was established between Ottawa, Quebec and 
Montreal, V. 92, p. 162. Owns modern ore-handling plant at Key Harbor, 
80 m. from Moose Mt. iron mines. 

- In Aug. 1910 interests closely allied with the company, it is understood, 
acquired practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V.91, p. 276, 
462; V. 93, p. 162. See BONDS below. 


ORGANIZATION .—Controlled by same interests as the Can. North. 
Oapital stock (shares $100), authorized, $1,000,000; issued June 30 1910, 
250,000. Debenturc stock, 34%, £269,040, due July 10 1936 and £1,346,- 
23,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 

The £800,000 4% perpetual consol. debenture stock of 1909 is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 8Y, p. 40, 162 
- In May 1911 the Canadian Government agreed to guarantee 3% % 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 550 miles from PortArthur to Silver Jct. were let. The Can. Nor. 
Ry. is to indemnify the Govt. against loss on the guaranty. The deb. stock 
will be secured by a first charge on the road and equipment from Montreal 
to Port Arthur, ranking after the 30-year 34% deb. stock created under 
trust deeds dated July 12 1906 and June 24 1908 in sofar as they may be un- 
exchanged and outstanding and upon any bonds or deb. stock deposited 
as collateral. The company is required to deposit with the trustee of said 
hew mortgage bonds or debenture stock issued under the trust deed of 
June 28 1909 an amount equal to $35,000 per mile of the line between a 
point opposite Hawkesbury and Rideau Junction, and on the 10 miles of 
the Hutton branch, being approximately $2,558,500 of such bonds and de- 
benture stock. V.92, p. 1309, 1435, 1635. Bonds will also be issued for the 
Montreal and Toronto terminals, immediate outer probably about $10,- 

,000 or more. See V. 92, p. 1435; V. 93, p. 162, 526. 


: DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.:; 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie: 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore, al) of 
Toronto, Ont. Office, Toroto, Ont.—(V. 92, p. 260, 1309, 1635.) 

CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 

Ry .)—To construct a line across the Rockies from Yellowhead Pass to Van- 

couver and Pacific tidewater, about 600 m., to be completed within 4 years. 

In May 1911 contracts were let from Hope to Kamloops, 163 miles, 

estimated cost $15,000,000, and in Aug. 1911 from Yellowhead Pass to 


Kamloops, 250 miles. V.92, p. 1309; V. 93, p. 526. Controlled by same in 
terests as Canadian Northern Ry. Stock authorized, $25, ,000, of 
which $10,000,000 may be pref.; par, $100 


Bonds will be issued at 
$35,000 p. m. (limited to $21, ' , unless the road is extended into city 
of Kamloops), guaranteed by British Columbia Govt., the Canadian North- 
ern Ry. to indemnify the Govt. against any loss it may incur by the guar- 
anty. Mtge. trustees, Natienal Trust Co. of Toronto and British Empire 
Tr. Ce. V.91, p. 37, 93: ¥. 90, p. 696; V. 89, p. 1141.—(V. 91, p. 93.) 








CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
— Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury, of Central Ontario Ry. 

Owns elevator, car shops, &c., at Quebec. Formed in ae te | the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern  § 

Capital stock, $12,500,000, of which $3,000,000 is issued as statutory 
stock with a certain preference as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire by wt! 
of company (other than land and money subsidies) , subject only to the bond 
issues of the amalgamated companies, which bonds will be retired as soon as 
ore bond of each series has been exchanged for stock of this issue. V. 83, 
p. 968; V. 84, p. 6 


P . , 748. 

There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 
guar. as to prin. and int. by Canadian Northern Ry. The Central Trust 
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H- 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec: A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P., 
H. H. Melville: 2d V.-P., Frederic Nicholls; Sec., W. H. Moore, all o 
Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1911: 


Montreal to Vancouver.....-- 2,910] Under construction July 11911 983 
Branches and auxiliaries... .-- 2,791 | Operated account of owners... 292 
8 RE RE 4,686 Also controlled but oper. sep.— 

ls Dn cnes,atweteheeeces 94/aMinn. St. P. & Sault Ste. M__3,770 


aDuluth South Shore & Atlantic 612 
Total in traffic returns-_---- 10,481 aSee each company’s statement. 


In Jan. 1909 control of Wisconsin Cent. was purchased by Minn. St. Paul 
& Sault Ste. Marie. V.88, p.157. New Chicago terminals, V. 93, p. 285. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, Speers - being taken April 1911. 
V. 91, p. 728; V. 90, p. 1490, 1424. In 1911 acquired nearly ali the minor- 
ity stock of the Alberta Ry. & Irrigation Co. at $150 per share, the road 
being leased on a guaranty of interest on debenture stock and 6% on com- 
mon stock. See V. 92, p. 955; V. 93, p. 593. 

In Sept. 1911 the Can. Pac. arranged, subject to obtaining the necessary 
authority, to lease for 999 years the Quebec Central Ry., extending from 
Sherbrooke to Harlake, Que., 137 ’ miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
3%% interest on $1,644,933 3% debenture stock (which is to be converted 
into new 50-year 3%% debenture stock (prin. guaranteed by lessee); (3) 
5% on $1,644,933 7% income bonds (to be converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondholders and principal to be guaranteed by lessee; (4) 4% on the $3,381,- 
603 capital stock, payable half-yearly for the first four years and 5% there- 
after. V. 93, p. 667, 1106. 


HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 

STOCK .—The issue of preferred must never exceed one-half the common. 

Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal installments to Sept. 1910. 
V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068; V. 90, p. 1044, 1674. 


DIVS. since 1900.— @- ®. 03. °04 to '06. ’07 to "09. *10. 1m}. 





Railroad earnings..-.-.....-- 5% 6yearly 6yearly 6% 

Land sales, etc., interest. -- he aa ee ee l yearly 1 2% 
In 1911, Jan., 1%% and 4% extra from land sales. Extra divs. at3% 

yearly (% of 1% quar.) are to be paid from the int. on land sales and extra- 

neous —_ beginning April 1911, increasing yearly rate to 10%. V. 92, 

p. ° ° 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 93, p. A94. 

Stockholders on Oct. 4 1911 authorized the issue of consolidated deben- 
ture stock at not over £6,000 per mile on 379 miles, to construct various 
branches and extensions and £800,000 for steamers; falso the lease of certain 
lines. V. 93, p. 1103. od 
In June 1890 company agreed to guarantee the principal and interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% int. 


on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1911. 
Owns Dul. S.S. & Atl. consols. $15,107,000. ies 


— 








Oor., 1911. 
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RAILROAD COMPANIES Miles | Date P Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Canadian Pacific—(Concluded)— | 
Calgary & Edmonton deb stock gold interest asrent; -..| 1890 |.-..--.-- £1,121,700 4g |J3 & J/2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52) 1905 $1,000) $1,040, 4 J & J|1955 Can Pac Office, Montreal 
Alberta Ry & IrrigationCo5% non-cum red, intguar etl shih 100} 3,250,000 5 Ey ae SE tig es Qe ae! OM 
Lindsay Bobcayg & Pontypool ist M $700,000 gold 40} 1903 1,000 00, 4¢ J & JiJuly 1 2002 Bk of Montreal, Toronto 
Quebec Central stock div to be guaranteed ---- ---- abl bose Bicoddsen Ne EN See a SE NS a Ts ae 
Debenture stk into to be gured 110 aft 20 yrs-_-.-.- Wide thee laahaaten 943, og. Bete PRS erage ge Be PR a EE NE FP pre Sa Te: 
Debenture stock prin and int to be guar___._--- Git alten lates ond 1,644,933 Re EE Be RE Ps de eee dale 
Bonds Ree iy and interest to be ghey ee sé ah'el adée aiithedhe 1,644,933 eRe iy eee I 8 a ee te 
Aroos Val El RR Ist M $300,000 g red _ 105 int 14/ 1 500 &c 300, 4%ciF & AjAug 11929 N Y and Augusta, Me 
Minn St P & Sault Ste Marie and Duluth South hor e & Atilantic |—See sta|tements of |those co|mpanies 
Carolina Central—Bonds—See Seaboard Air Line Ry 
Caro Clinchf & Ohio—Ist M $15,000,000 red 110_F,c* ---| 1908 1,000} 10,000,000 5¢ WJ & DiJune1 1938 Blair & Co, New York 
Mortgage gold notes %5,000,000 redeem par_Eq.xc* ---| 1909 1,000 000, 5¢ WJ & JJ aay 11919 do do 
Equipment gold notes ser “A” due $1 _— 000s a.Ba; ---| 1908 1,000} 2,050, 5¢ iJ & D|Dec ‘11-Deco'l8 do do 
do do Ser ‘*B’’ due $50,000 s a__.-_..- Un ---| 1910 1,000 850,000 5g WT & J Jan ’12-Jan ’20 do d 
Carolina & Northwestern—l1st M $2,500, "000 gold_..§$ dual ME lwebhesaes 1,500,000 5¢ \J & JiJuly 11953 Checks malled 
Caldwell& Northern Ist M_-..-....-.-.--..------ real BENT l-ecc-ans 543,000 5 J & Di\Junme 1 1957 do 
Carthage & & Adir—ist M $1, 600,000 gold gu-Un.c* &r 46; 1892 1,000; 1,100,000 4g |J & D/Dec 11981 Grand Cent Terminal, NY 
hage hedge & Sack Har—ist M g gu p & lend_- 29| 1891 1,000 300,000 5g WJ & JiJuly 11931 do do 
qapasanana & Pogelsville— First. mses te gold, - Pek. .c* -..| 1898 1,000 135,000 4¢ |J & JiJuly 11928 Reading Terminal, Phila 
tawissa—Pref stock 5% guar P y (see text) 98} ..-- 50} 3,200,000 5 M & N|May18 1911 2%|Company’s Office, Phila 
First consol meee $2,215, 000" guid in datanel PeP.c* 103} 1898 1,000 215, 4¢ |\A & OjApr 11948 de do 
Catskill Mt’n—Ist M ($2,000 not ext from 1905) -_--- 16} 1885 1,000 39, 5 F & AjAug 11915 Tan Nat Bk Catskill N Y 
Wee MO DON. owenseus annweseshone+e< gab ---| 1885 | 100 &c 238, RRR 2) Centar Aug 11915 4 34% paid Sept '10 
Cayuga & Susquehanna—Stock 9% rental DL & W. 7 sage 30 589,110)See text\J & J\July 1911 4/30 Pine Street New York 
Cedar Rapids lowa Falls & Northwestern—See Chica/go Rojck Island & Pacjific Ry 
Central Arkansas & Eastern—See St Louis Southwestiern 
Central Branch—See Missouri Pacific 
Central of Georgia Ry—1st M $7,000,000 gold_G.c*&r| 312) 1895 1,000; 7,000, 5¢ iF & AINov 11945 Guaranty Trust Co N Y 
Consolidated mortgage $18,500,000 gold__ Ba.c* &r 1,493} 1895 1,000} 18,500,000 5¢ iM & NINov 11945 do do 
Mobile Div Ist M (Columbus to Andalusia) g...G.c 138] 1895 1,000; 1,000,000 5¢ J & JiJan 11946 do do 
Macon & North Div Ist M $840,000 fold. MBa-c* 102} 1895 1,000 840,000 5g \J & JiJan 1 1946 do do 
Ocon Div Ist M Brewton to Dover $6,000 p m__S.c* 77| 1901 1,000 462,000 5¢ |J & D/Dec 11945 do do 
Eatonton Branch first mtge not guaranteed gold-- 21; 1896 500 168,000 5¢ WJ & DiJunel 1926 Savannah, Ga 
Mid Ga & Atl Div 1st (consol) M $9,000 p m___G.c* 65| 1897 1,000 413,000; S5cur J & JiJan 1 1947 Guaranty ‘Trust Co, N Y 
Chattanooga Div purch money M $2,400,000 g¢.S.c* 164) 1901 1,000; 2,057,000 4g¢ J & DijJunel11951 do do 
Chattanooga Rome & So Ist M $500,000 ¢_Un.c* 138) 1897 1,000 43 ,000 5¢ \J & JiJuly 1 1947 Union Trust Co, New Yk 
Upper Cahaba mortgage gold redeem 102 a N 12} 1905 1,000 420,000 4g iF & AjFeb '12-Aug’25|Guaranty Trust Co, N Y 
Greenville & New Ist M gold redeem 102 4_-_-_--- N 24| 1905 1,000 420,000 4g \M & S|Mch’'12-Sep '25 do do 





























St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 

refrain from demanding principal (due 1910) during lease. 0, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 990-year lease of 1890. 

The Caigury & Edmonton Ry. debenture stock Is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypool Ry. bonds are issued under a 99- 
year lease covering the interest. V. 77, p. 1225; V. 79, p. 

The interest on the Aroostook Valley (Electric) RR. 20-year 4 K% bonds, 
which has completed a first unit of 14 miles from Presque Isle to Washburn, 
Me., is cuaranteed: an extension ~— Washburn, asd west SO miles, wasre- 
ported as let in July 1911. V.& R46: V. 90, 107; V. 92, p. 259. 

Car trusts outstanding June 30 1911, $1,200, 000. 


LAN DS.—Lands unsold June 30 1911 were 6,863,336 acres of Canadian 
Pacific grant and 97,118 acres of Manitoba South Western grant, 100,730 
Great North-West Central grant, 3,135,763 British Columbia Southern, 
37,794 acres of Columbia and Koctenay grant and 1,254,254 acres of 
Columbia & Western grant: total, 11,488,995 acres. The Columbia & 
Western Ry. claims a further area, which is in dispute. Total sales in 
1910-11, 650,874 acres, for $9,558,427. 


GENERAL FINANCES.—In 1906 stockholders subscribed for $20,280,- 
000 new com. stock at par, in Feb. =" for ) _s 000 at par and in Nov. 
1909 for $30,000,000 at 125. V. 74, 378; 82, 333, 691. In 1907-08 
£1,000,000 pref. stock was sold, in 1568-09 £800. 00 and in 1909-10 £600,- 
000 and in 1910-11 £300,000. 

In Feb. 1908 £2,000,000 4% debenture stock was sold, in 1908-09 £2,- 
727,340, in 1909-10 £1,598, 935 and in 1910-11 £1,263, 667. V. 85, p. 599; 
V. 86, p. 545: V. 93, p. 593. 

In July 1906 the last of the $ 15,000,000 land grant bonds was paid off, 
leaving the land grant unencumbered: on June 30 1910 the balance due on 
account of land sales was over $27,942,113, on which 6% int. is received. 
This interest will be used to pay extra dividends on the common stock; 1% 
extra per annum was paid in 1907 and to Jan. 1911. V.83, p. 817. 

In Oct. 1910 the dividend rate was raised from 7 to 8°%, including inter- 
est on land sales and extraneous assets, and in April 1911 was further in- 
ereased to 10%. V. 92, p. 117, 955; V. 91, p. 396, 945. 

EARNINGS.—2 mos, J1911_-_-_-.--Gross, $20,083,722; net,$7,778,599 

July 1 to Aug. 31. 11910__.....-Gross, 18,124,545; net, 7,176,292 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal) on the first Wednesday in October. Thereport for 1910-11 





at length was in V. 93, p. 586, 593. Annual meeting, V.93,p.1103. See 
also cditorial, p. 624. 

1910-11. 1909-10. ened f 
Miles operated end of year_-__.- 10,481 10,271 878 
Passenger earnings._____-_- $28,165,556 $24 812.0: 21 $20, 153 001 
EE A a ee eI _. 65,645,228 60,158,887 48,182 520 
Mail, express and miscellaneous_____ 10,357,024 10 018,582 7,977,800 


ees GOREN... oe cce--- 
ee ea 
Interest received 


__$104,167,808 $94,989,490 $76.313.321 
$36,699,830 $33,839,956 $22.955.573 
1,118,350 9091235 399909 


s 818,180 $34,749,191 $23,355,482 


-$10,011,071 $9,916, a $9,427,033 


l, ) 880,000 
~(7)12,600,000(6 44) 10167179 6) 9,000.00 


Dividends on pref. stock (4%) 2,253,867 2,214,933 2,107 867 


Balance, surplus $11,873, 242 $11, 470, 138 $1 940, 583 

* Also 1% extra yearly from int. on land sales, viz.: %% Apr. and la % 
Oct. 1 in 1908-09 and 1909-10 and 24% in 1910-11.—(V. 93, p. 104, 285, 
466, 586, 588, 593, 870, 1103.) 


CANE BELT RR.—See Atchison Topeka & Santa Fe. 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operation 
from Dante, Va., to Spartanburg, S. C., 245 m. The Dumps Creek Line, 
St. Paul, Va., to Hurricane, Va., 12 m., was opened May 1910. Connects 
at Bostic, N. C., with Seaboard Air Line Ry., with which =e relations are 
maintained, by ‘which tidewater is reached. V. 88, BR 944; 87, p. 670. 
Controlled by the Cumberland Corp., which owns the linchfeld Coal Corp., 
waoes 285,000 acres of coal lands the road will dev elop. V. 8&6, p. 669; 

. 83, p. 154. See Cumb. Corp. Financed by leading N. Y. bankers. 
ie. changed in March 1908 from South & Western RR., stock being in- 
creased to $30,000,000, of which $15,000,000 is 6% pref. and $15,000,000 
eom. In Feb. 1910 arranged with Southern Ry. to “send coal to Charleston, 
S.C., where co. will have a terminal to handle coal for export. V.90,p.558. 


BONDS.—The first mtge. has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
the old ‘bonds (3 issues) to the same amount deposited as collateral for the 
Cumberland Corp. l-year notes of 1908; in Aug. 1908 $7,000,000 additional 
bonds were sold, making $10,000,000 outstanding. The mange. is secured 
on ene. road hg Dante, Va., to Spartanburg, S.C., 245 miles. V. 86, p.667, 

. 88, 944. In Feb. 1909 $2, 600, 000 equipment notes, Series wet 
and M4 Jan. 910 $1,000,000 Series ““B’’ were sold. V. 88, p. 451. 

In July 1909 $5, 000, 000 10-year 5% mtge. gold notes following in lien 
the $10, ,0O00 first 5s of 1908 were ‘sold. ae are subject to call as a 
whole or may be drawn in part by lot. 89, p. 285. 

Mark W. Potter, President, 24 Broad ‘Ste N. Y.—(V. 93, p. 469.) 


CAROLINA & NORTHW ESTERN RY.—Owns standard-gauge road, 
Chester, S. C., to Edgemont, N. 133 7 miles, having acquired Caldwell & 
Northern, Lenoir to Edgemont, Nv 23% miles, July 11910. Reorgani- 
zation in 1897 of Chester & Lenoir, fovecionna. 

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1910, $854,250 com. and $550,000 pref. stock. Of the 50-year Ist cold 5s 
due July 1 1953 (Standard Trust Co. ofj{New York, trustee), $1,500,000 were 
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used to retire all underlying bonds and $1 ,000,060 are applicable to exten- 
sions, new equipment, &c. Year 1910-11 (133% m.), gross, $416,407; net, 


income (incl. $6,679 ‘“‘other’’), $128,339; int., taxes, &c., $138,993; bal., 

def., $10,654. Oper. expenses include $i 6 ,235 for shops at Chester, S. C., 

destroyed by fire July 29 1910. Pres., Wm. A. Barber, 165 B’way, N. Y. 
) 


—(V. 91, p. 870. 


CARTHAGE & 2 DIRONDACK RY.—(See Maps N. Y. Central.)—Owns 
from Carthage to Newton Falls, N. Y.,46 m. The entire stock, $500,000, 
is owned by the N. Y. Central RR., which in May 1883 leased the roperty 
in perpetuity and guaranteed its $1. 600,000 bonds, of which $500, were 
for extensions, &c.—(V. 57, p. 218.) 


CARTHAGE WATERTOWN & SACKETS HARBOR RR .— (See Maps 
N. Y. Central.)—Owns from Carthage to Sackets Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the REM and guaran- 
tees the bonds. Leased to R. W. & O. for 37 % % of gross earnings. Rental 
in cal. year 1910, $72,487. Capital stock, $465,000 com. and $21,500 pref. 


Dividends 1900 to June 1911, 5% yearly (J. & D.), and in 1909 10% and 
Dec. 1910 5% extra.—(V. 91, p. 1765; V. 92, p. 59 ) 
CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 


house Gap, Pa., 30.9 m. Stock, $426,900 (par $25); $254,125 is owned by 


Reading Co. Divs. paid in 1903-04, 7%; in 1904-05, 8%; in 1905-06, 8%; 
in 1905-07, 8%: 1908-09, 8%; 1909-10, 10% For year ending June 30 


1910, gross, $275,875; net ar $169,997; deduc., $17,621; divs., $42,690; 
sur., $109,686.—(V. 81, p. 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., Pa., 
101.22 miles; second track, 39.83 miles; total, 215. 51 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
interest on bonds, 5% dividends on preferred stock, all taxes and $8, 000 
for organization expenses. See also V. 63, p. 969, 1116. Of the preferred 
stocks, in 1911 $2.200,000 was first preferred and $1,000,000 second pre- 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN R Y.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to why ptm a. i on - leases Cairo RR., 
Cairo Jct. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89, 000. There are also 
second incomes for $15, 600, 6%. First incomes have one vote for each $100. 
Div. on list incomes, 5. 8981 % Sept. 1906, the first since 1901; 1907, 
2.91042%;: 1908S, less than 2%; 1909, almost 3%; 1910, 4.34%; 1911, none. 

EARNINGS.—Year ending June 30 1911, gross, $66,825; net income, 
$12,520; interest, &c., $12, 494: balance, surplus, $26.—(V. 83, p. 817.) 

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 944% was paid. 


- CENTRAL OF GEORGIA RY. one Map.)—System includes: 


to Newberry Jct., 





Lines owned in fee— Lines leased (see these cos.) Miles. 
Savannah to Atlanta.___.___- "908 Southwestern RR.-— 
Gordon to Porterdale__...___- 86 Macon to Eufaula.......--.- 144 
Columbus to Birmingham, Ala. 156 Fort Valley to Perry.....--- 12 
Columbus to Americus---..--.-- 6 Fort Valley to Columbus...- 71 
Montgomery to Eufaula, Ala__ 80 Smithville to Columbia__... 85 
Columbus to Greenville, Ga_.__. 49 Cuthbert to Fort Gaines__-- 21 
Opelika to Roanoke. ._....--- 36; Augusta & Savannah RR.— 
Eufaula to Ozark.........--.. 60 Millen to Augusta.__._...-- 53 
Griffin, Ga., to Chat., Tenn.,&c. 198; Chattahoochee & Gulf RR.— 
Chickamauga to Durham __-._- 18 Columbla to Lockhart. _.-.-- 91 
Savannah to Tybee..._...._-.-- yO SS aa ae 2 
Columbus to Andalusia____ ._- 138 _—_——— 
Macon Junction to Athens_.__. 102 Total oper. July 1911_----- 1,915 
mreween tO DOVE... .. ccWcccc> 77 
Barnesville to Thomaston_--_-_- 16| Also Meldrim to Lyons, 58 miles 
oO” gg een 9 (leased to Seaboard Air Line). 
Upper Cahaba Branch_____--_- 12; Ocean SS. Co., est. equiv. of....300 
Greenville to Raymond.-_..--- 24;,Controls Wrightsville & Tennille and 

Wadley Southern Ry. 
Total owned (and oper.)_.._1,436 





ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. All of the Wadley 
Sou. Ry. bonds are deposited to secure notes due Mch. 11912. V.85, p. 605. 

In June 1909 the $5,000,000 stock was neue by the lilinois Central, 
the road is operated independently. . 88, p. 1559; V. 84, DP. 1550; 

V. 85, p. 1082, 1268: V. 86. p. 667. 


BONDS —The first il ah of 1895 (described In V. 63, 1160) is a 
Sirst lien on the main line from Atlanta to Savannah, including the Milledge- 
ville branch (312 m.in all), all Saupmens and appurtenances, and the equily 
in $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605; V. 87, D. 550. 

Application for listing firsts and consols in V. 160. 

The consol. mtge. (see abstract V.61, p. 873; also V. ‘63, p. 
1347) is a first lien upon 600 m. (including former Mont. & Eufaula R 
Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northerg, Mobile & Girard, ‘and other divisions. It 
also covers all leaseholds, securities, &c. V.85, p. 605: V. 89, p. 777. 

Collateral trust mortgage abstract was in V. 45, p. 242 

The Chattanooga Division mortgage ts a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds Is 
reserved. V. 72. p. 1184; V. 78, pd. 1446 

Tpper Cahaba Branch bonds are secured by coal sence me Northern Ala- 
bama. also by road Henry Ellen to Margaret, Ala. . 81, p. 920, 1099. 

PREFERENCE INCOMES.—These bonds, subje a to the prior mort- 
gages, cover the main line and the former Savannah & Western, Columbus 
& Rome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic, and other railroads, and their equ 
are non-cumulative and bear interest not exceeding 5 
year, but payable only out of earnings as declared. 


uipment, &c. They 
% in any one fiscal 
V.S81, p. 974, 1174. 
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=— 
RAILPOAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviati 8} &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry—(Concluded)— 
lst oret incomes) Interest up to5% f.....-.--. Mp ---| 1895 $1,000} $4,000,000|See text) Oct 1 |Nov 11945 Guar Tr Co,N Y or Savaa 
2d do do Pm GU €. seschanne Ce oo~| 1895 1,000; 7,000,000|See text) Oct 1 |Nov 1 1945 do do 
3d do do non-cumulative (|_.......-- Ma ---| 1895 1,000; 4, ,000|See text) Oct 1 |Nov 11945 do do 
Central RR & Bk coll tr bonds gold red at 110_Ce.c* inal cae 1,000; 4,840,000 5¢ iM & N|May 1 1937 Guaranty Trust Co, N Y 
Locomotive and car sruste payable $33,000 s-a____c ~-<-| 1905 1,000 33, 4% | Various |To Jan 1912 Blair & Co, New York 
Equipment trust series H $51,000 s-a (V rt p 217) - ---| 1906 1,000 459,000 4% egiF & AI|To Feb 1916 do do 
Equip trust series I at 000 s-a (V 83, p751)_.-GP ..--| 1906 1,000 800,000 4%e70 & J\ToJuly 1916 |Kountze Bros, New York 
do do series K $38,000 semi-annually Si iniste sa 2 1,000 418,000 5¢ |M & S/To Mch 1 1917 do do 
Notes secured by Wadley Southern bonds_-____-_--- siat ae 50,000 650,000 5¢ iM & S/Mch 1 1912 Guaranty Trust Co, N Y 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed__Ce.c* ---| 1890 1,000; 1,000,000 5¢ J & JiJuly 1 1920 Guaranty Trust Co, N Y 
Augusta & Savannah stock (no bonded debt)_____- i whee 100; 1,022,900 5 J & dJiJuly 19112%%/|Savannah, Ga 
Southwestern Railroad stock (no bonded debt)_._-} 333) -.-- 100; 5,191,100 5 J & dJiJuly 1911 2 4% Savannah and Macon 
Chattahoochee & Gulf stock.__..__.__._...__--. will jihjiee 100 436,400 5 J & jJiJuly 11911 2%\|Savannah, Ga 
First M gold $2,000,000 int rental s f red at 102% 91; 1900 1,000 325,000 5¢ iJ & JiJuly 11930 Citizens’ Bk,Savannah,Ga 
scant Indiana Ist M 34, ,000, 000 gu p & i end_Ce.c* &r 117} 1903 1,000; 1,500,000 4g iM & NiMay 11953 Central Trust Co, N Y 
ntr ew England— 
Dutchess County RR—First mtge Bee" guar... Ba.c* 12} 1890 1, 350,000/4% (6) giJ & D/iJune11940 Fid I T & S D Co, Phila 
CN E Ist M$25,000,000g gu ag hs taal 21_Fxc* &r* 149} 1911 {1,000 &c| 11,967,000 4¢ JS & JiJan 11961 New York 
Central Ohio—See Baltimore & 
Central Ontario R y—First methane £200, a ..-| 1909 £100; £200,000 5 J & J|1934 Bank of Montreal, Lond 
Central Pacific—Ist ref M ¢ gup & i end__Ce.c*&r| 1,349] 1899 500 &c} 99,724,000 4g iF & AjAug 11949 120 Broadway,New York 
3s ,000,000 gold guar p & lend____- Us.c*&r| 1,349] 1899 500 &c ie 497 ,000 3%e0 & DiAug 1 1929 do do 
Lucin cut-off Ist M $10,000, gu (text)._G.c* &r* 103} 1904 |1,000 &c 640,000 4g |A & O/;Oct 11954 do do 
Bonds 250,000,000 francs OS gold p red par___Us oadk Geass 00 1260000' 000 4 M & S/Mch 1 1946 London, Paris, Belg, &e 
Central RR of Haiti—lst M U S gold pay 105 at ma- 
turity or company’s option................... G ---| 1909 1,000 800,000 6¢ \J & DiJune11919 Co’s office, 25 Broad St 
Central of N J—Stock ($30, 000,000 authorized) .. - MG Fae 100) 27,436,800|/See text) Q—F |Nov 11911 2%/jOffice 143 Liberty St,NY 
nae R of N J gen M $50,000,000 gold_.._Ce.rc; All 1887 etd, b45,091,000;/f 5¢ |J & JiJuly 1 1987 Liberty Nat Bank, N Y 
do reg I ae All 1887 | 500 &c . 2. Q—J {July 1 1987 Check from Treas. Office 
L& Ww B 5s of 1912 sk fd on guar (not drawn) FP.c* joi ae 1,000} 2,691,000 5 M & NiNov 11912 Liberty Nat Bank, N Y 
L & W Bcon M $20,000, serial g guar__PeP. en ..-| 1910 1,000} 16,996,000 4g |J & DjJunel 1915-’50 do do 
Am Dock & Imp Co Ist M guar redeem at 110--- ---| 1881 1,000} 4,987,000 5 J & JiJuly 1 1921 do do 
N Y &L Br gen M g Int gu jointly ($192,000 53)Cect 38} 1891 1,000| 2,500,000] 4 & 5 giM & S/|Sept 11941 do do 
Lehigh & Hud Riv gen M gold guar ointl y ...Ce.c* ---| 1890 1,000; 1,062,000 5¢ J & J July 1 1920 Irving Nat Ex Bk, N Y 
tet oe RR of Penn—I1st M $1,200.000 ext 1908__FP 31] 1893 500 &c 00,000 3 M & N/May 1 1923 Fidelity Trust Co, Phila 
ntral RR of South Carolina—First mtge gold____- Cc 40) 1881 1,000 300,000 6¢ J & JiJuly 11921 Bankers Trust Co, N Y 
Cent Ry of So Car—First M $150,000 g gu red____CP 7} 1906 500 150,000 6¢ |J & JiJan 11926 Colonial Trust Co, Pittsb 
b Includes; $1,167,0|\00 in treajsury July 1911. 
Div. (%)— °96. '97. 98. °99. ’00. ’O1. ’02. ’03. '04. '05-’07. ’O8-'10. *11. DIVIDENDS.—On pref., 4% yearly to 1910, inclusive. On common, in 
_, incomes 136 234 ; ; 3 34 : ; 5 $ A pete : 1906-07, 6%: in 1907-08, 6%; in 1908-09, 6%; in 1909-10, apt 
y ncomes-_ y elow 
8dincomes. 0 O O 3 <7 a oe Ge ce vi, Below1.458 BONDS.—First refunding mige. gold 4s, $100,000,000. 


In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
third Be Dale, 5 income bonds had deposited sa bonds with a committee 
(Jos. Dale, 52 William St., N. Y., Sec.). . 85, p. 529, 605, 653, 721, 
792: V. 87, p. 1477; V. 88, p. 1436: V. 30° »* 599" Majority of first incomes 
also deposited with a committee (Metropolitan Tr. Co. of N. .Y, depositary; 

S. Dale, Sec.). . 87, p. 740, 1418. The Supreme Court of Georgia 
= Dec. 14 1910, having held the company liable for full ~ ey on the 
3 classes of income bonds from earnings of 1906-07, the bal. of 1.271% 
on 2d pref. incomes not ~— in Oct. 1907 and the 5% on the 3d amy incomes 
were paid Feb. 6 1911; V. 92, p. 185; V.91, p. 1628. In Nov. 1909 suit 
was brought to recover ‘ell income int. on the 3 classes of bonds from earns. 
of 1907-08. V.89, p. 1346. In June 1911 the company paid the full int. 
on the first incomes for the fiscal year 1908 and 2.821% on the seconds, and 
for 1909 and 1910 2.312% each on Ist incomes. V. 92, p. 1309, 1563, 1635; 











V. 93, p. 43, 675. 

LATEST EARNINGS.—/[1911___-__- Gross, $2,025,907; net, $478,271 
2 mos., July 1 to Aug. 31.)|1910_____- Gross, 1,991,844; net, 554,503 

REPORT. —For 1910-11 at length in V. 93, p. 663, 674. 

Year ending June 30— 910-11. 1909-10. 1908-09. 
Operating revenues_._............- $12,907,788 $12,052,756 sii. 155,182 
Operating expenses................ 9,020,093 8,474.91 0 7,862.0 36 

Net operating revenues_________ $3,887,695 $3,577,846 $3,293,146 
Operating income (after taxes) ____-_- $3,405,426 $3,106,998 $2,866,867 
I 768,874 739,182 720,656 

i $4,174,300 $3,837,180 $3,587,523 
Interest on funded debt, &c________ 1,927,956 $1,959,556 $1,977,844 
Rentals and miscellameous________- 523 ,604 558,285 556,414 
Betterments (including reserve).___._.. 1,147,307 1,318,123 837,102 
Tax settlement (priortoJuly 11908). jjé-.---. i ‘c«eece 213,502 

SEITE OSES SEL a eee sur.$575.433 sur,$1,216 sur.$2,661 


The dividends o on the income bonds declared payable from the earnings 
of the year 1910-11 call for $608,320, leaving a net income deficit of $32,472 
after adding a p. & |. credit of $415. See report, V. 93, p. 663, 675. 


OFFICERS .—Pres., Charles H. Markham, Atlanta, Ga. Directors, 
July 1909, V. 87, p. 1009; V. 89, p. 162.—(V. 93, p. 663, 674, 870.) 


CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. V.76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clev. Cin. a * & St. L., 
are — oe: < $20,000 per mile; outstanding, $1,500,000. 77. p. 517, 
2279; 78, 1906, 1961. Stock auth., $120,000. ee year 1910, 
gross, 178° 6D: def. under oper. exp., $32, 810: charges, $76,822; bal., 
def., $109, 632. Pres. .. Joseph Robinson .—(V. 78, p. 1906, 1961. ) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 43 m. 
Poughkeepsle, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m. tota! owned, 
149 m; and leases and controls Hartford & Conn. Western RR. Hartford 
to Rhineclif, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. oo oe 
Wicopee Jct., N. . to Fishkill Landing, Me Ree w Wet Agawam Jct. to 
Springfield, Mass., 3 m.; total, 278 miles. V. 89, p. 918. 


ORGANIZATION .—On June 30 1911 the N. o: an H. & H. RR. owns 
a 702,583 pref. and $4,751,204 com. stock. V. 404, 858; V. 89, 
4 9; V. 90, p. 1238, 1296, 1489; V. 91, A » 18S 396° 870. 


"SPOCK .—Common, $4,800,000; pref., 


BONDS.—The Ist guaranteed 5s of aT py ‘000, 000 auth. tesue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
except $350,000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost of extensions, additions and improvements. 

92, p. 1374, 1635. Dividend on tee 4% for fiscal year 1908-09, 
paid Oct. l 1909: Oct. 1910 and 1911, 5% V. 93, p. 666. 


EARNINGS.—12 mos., {1910-11- pa $3, ane 255; net, $1,319,539 
July 1 to June 30. 11909-10__.._Gross, 3,022,720; net, 1,289,487 
For 10 mos. ending Apr. 30 1911, net, $1, 081 630" agst. $i, O86, 499 in 
1909-10; accrued taxes, $130,000; other income, $51, 239; charges, $732 »o15; 
bal., sur., $270,556. Vv. 92, p. 1635. 
12 Mos. end. June 30.— Gross Net. Other Inc. Charges. Balance. 
a $3,022, *790 $1,184,613 $63,186 $832,918 $414,881 


GE ENT ET EES 2,530,213 $54,013 56,849 790,797 120,065 
OFFICERS.—C.S. Mellen of New Haven, Pres.; A. S. May, Treas., and 
Arthur E. Clark, Sec.—(V. 92, p. 1178, 1374, 1635: V.93, p. 666.) 


CENTRAL ONTARIO RY.—See Canadian Northern Ontario Ry. 
CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 





Lines Owned— Miles. Miles. 
San Francisco, Cal., to near Branches to San Jose, &c____- 33 
a 871 Leased, &¢c.— 
Lathrop, Cal., to Goshen, Cal. 146] Weed to Klamath Falls (leased) 86 
Roseville Junction, Cal., to Ore- Into Ogden, &c. (trackage)... 14 
I SS a 297 a 
rn oo Cr. ce kcuwe 103 ER ae ee ae 1,550 
ORGANIZATION -—Incorporated in Utah in July 1899 as successor of 
the railroad under the plan of readjustment in V. 68, p. 378. 


STOCK .—(1) Common Stock, $67,275,500, all held by Southern Pac. Co 

(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 
delivered to Southern Pac. Co. in consideration of issue of equal amount of 
Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com- 
pletion of readjustment $12,600,000; issued for improvements, $4,400,000: 
reserved to be delivered for improvements and additions at not over 
$200,000 yearly, $3,000,000; outstanding, $17,000,000. 





. 69, p. 808, 

and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; » Pp. 52. 

Thirty-year gold 3 %s, $25,000,000, secured by a second en upon all the 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting July 1 1910 of $8,446,470 in securities and 
$85 cash, and by a trust deed upon all the lands covered by the mtge. dated 
Oct. 1 1870 See Mortgage Abstract, V. 69 58; also see p. 851. From 
the proceeds of these sinking funds and land sales cancellation of bonds are 
made from time to time; in Feb. 1900 $2,505,000 3 4s were canceled and 
to April 1911 $7,998,000 additional had been canceled, reducing those out- 
standing to $14,497,000. V. 70, p. 94. 

The 4% guar. bonds on the Lucin cut-off are redeemable at mt a on 
any int. day since Oct. 1909. V.79, p. 1641. Guaranty, V. 80, p. 1 

In Feb. 1911 the sale was arranged in France of 250,000,000 ¥ os, “i% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affillated com- 
panies, notably the Southern Pacific RR.), +, aS proceeds to be used for 
double-tracking and other improvements. . 92, p. 593, 794. 


LAND GRANT .—Total land grant was about 12,000,000 acres, of which 
about 7,486,478 acres unsold June 30 1910. Salesin 1909-10, 58,802 acres. 
Land contracts, July 1 1910— “oh iat , $234,782; aver. price per acre, $5 69. 

For 5 mos. ending Nov. 30 1910, gross, $16,120,111; ~* $7, 385,641; 
fixed and other charges, $3,030,419; bal., sur., $4, 355,222. . 92, p. 260. 


REPORT .—Year ending June 30 1910, gross, $35,020,435: net, $15,213,- 
436: other income, arti 140; int., taxes, sink. funds, &C. a $7,370, 539; div. 
on pref. stock (4%), $556, 000; div. on com. stock (6%), $4,036,530; bal., 
sur., $4,118,507, of which payable to Sou. Pac. Co. under terms of lease, 
$l, 804, 825, leaving $2,313,782.—(V. 88, p. 260, 593; V. 92, p. 794.) 


CENTRAL RR. OF HAITI.—Incorporated under the laws of the State of 
New York Mch. 19 1909. Stock auth., $1,450,000, as increased Aug. 1910; 
outstanding, $1,400,000 (shares $100 each). Took over the following cor- 
porations by purchase of all their assets: (1) The Plaine du Cul de Sac : 
Co. of Haiti, a 61-mile road, incl. 16 miles building; (2) the Port-au-Prince 
Wharf Co., all the stock and bonds of the former and the bonds of the latter 
having been pledged to secure the bond issue (limited to $800,000). 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Government of the Republic of Haiti for the payment of an 
annual subsidy of $41,280, U.S. gold coin, for which guaranty 20% of the 
Government’s revenues from the duties on cocoa and logwood are pledged, 
which total revenues exceed by about 10 times the amount of this guaranty. 
V. 89, p. 162. N. Y. office, 25 Broad St.—(V. 91, p. 276.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal flelds: also southerly 
to the seashore resorts of New J ersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. 
Jersey City to Phillipsburg... --- 72|} Nesquehoning Valley *________- 
Sundry GFOMGNCS.... <ccccccccce Lehigh & Susquehanna, Phillips- 








Entire Stock Owned— burg to Union Jct., &c___ _ __- 171 
New York & Long Branch RR., Wilkes-Barre & Scranton *__..- § 

Perth Amboy to Ba Head --- rr 9g 
New Jersey Southern Long Trackage— 

Branch to Attias, & ae en Se 10 
Other lines (mo debt)_...----- 147; Allentown Term. (oper.jointly).. 3 

Leased (Mostly for 999 Years)— 0 gO Eee eae 93 
Dover & Rockaway RR-_--.----- 5 — 
GOeaee Be Bee “acs cdapeccec<o 10| Total operated July 1911. _--- 672 


There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coal & Navigation in ‘ Misoellaneous. ’ In 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, 86, 136, 241, 391. 721. In fiscal 
year 1909-10 sold $1,560,000 Lehigh Valley stock. 


DIvs.— \ '91. °92 to '94. '95. °96. '97. °98. °99. ’00. ’O1. £003 to Nov'll 
Per cent./ 6% 7yearly 5% 5 4% 4 4 5 S8yearly (Q-F). 
Also special dividends of 2% each on Dec. 15 1909, June 25 and Dec. 29 
1910 and June 26 1911, from prescens of 64% divs. each on Lehigh & 
Wilkes-Barre Coal Co. stock owned. . 89, p. 1410; V. 90, p. 1612. 


BONDS.—For general mortgage abstract, see V. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin. 
and int., and mature $2,500,000 every 5 years beginning June 1 1915; 
$16,996, 000 neve been sold, $2,691,000 are reserved to retire the 5s due 
Nov. 1 1912. . 90, D. 1296, 976. 


Equipment Mortgage 4s; Interest at Liberty National Bank, N. Y. City. 


aes” 000 each). Date. Interest. Oulstondine. Instal. of Prin. due Y’w. 
sak 1902 4% Var. $250,000 Last—May 1 1912. 
Sor. C EE ee 1903 4% A&O 700,000 $350,000 to Apr. 1 1913 

EARNINGS.—For 2 mone ending Aue. 3lL: 

Two Months. oss. Net. Charges. Bal., Sur 
SY ee ee ee eeeee $4, F912 430 $2,096,598 $1, 038. 308 $1, 058, 298 
RI SIE CE ge ey vee es 4,810,607 1,989,409 1,051,910 937,499 

ANNUAL REPORT.—The report for Me te was in V. 93, p. 869. 

Earnings from— 1910-11. 909-10. 1908-09. 
OO eee $10,071,568 $10,031,985 $8,422,597 
is eee ee ba eaeee 8,670,882 8,045,097 8,166,369 
a a 4,762,918 4,523,623 4,253,920 
tt Ct. Mi osasadaseesmeans 1,293 ,866 1,250,806 1,225,392 





Total operating revenue. -_-_--- _...$24,799,234 $23,851,511 §22,068,278 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Central syermont—-Stock I a page aes $1 $3,000,000! $2,185,)100 held by Grand Trun/k Ry ef Canada 
First M $12,000,000 gold traffic Po AB.c&r| All 1899 |1,000 &c} 10,732,000 4¢ Q—F ay 1 1920 Blair & Co, N Y & Bost 
Car trusts $15, 000 or $16,000 due quarterly___.-- ..-| 1905 1,000 217,000 4% —M (Dec ’1l1-Mch '15|Blair & Co, New York 
Locomotive trusts $20,000 due P agbat (V 83 p 751)- ge Te leocdmaan ,000 4% —F (Nov 1911-1916 |Royal Trust Co, Montreab 
Car trusts $13,000 or $14,000 due serai-annually . . - ..-| 1907 1,000 8,000 Gm 1A B. OLA TRAD Telecscachcncecdpocgeseus 
Montreal & Province Line Ry Ist M &i....c}| 40.6) 1900 100 &c ,000 4¢ iA & O}Oct 1 1950 Amer L & Tr Co, Boston. 
C V Trans IstM g gu p&i $12,0000r$13, FS OOOdue s-aBa ..-| 1909 1,000 237,000 5¢ iM & N15 May'l2-May '21|Bankers Trust Co, N Y 
harleston & Savannah—Sce Aste | Coast Line RR. | 
eston Terminal—First M $1,000,000 gold_S.c* &r ..-| 1903 |1,000 &c ,00N 4¢ WJ & JiJuly 11953 Standard Trust Co, N Y 
harleston Un Sta—I1st M$400,000 e eu gu (text) - Eqc* &r _..| 1907 {1,000 &c 250,000 4¢ WJ & JivJan 11937 Equitable Trust Co, NY 
eston & West Car—IstM 2($8,000 p m) _Ce.c* &r 340} 1896 1,000} 2,720,000 5¢ A & O/Oct 1 1946 Central Trust Co, N Y 
Income mtge gold non-cum ($7,000 per mile) __G.c* ..-| 1896 1,000 ,380,000 5 Oct Oct 1 1946 Guar Tr, N Y, if earned 
Augusta Terminal Ry lst M gold guar p & iend__Ce ine Ee 1,000 600 ,000 6¢ iA & O Apr 1 1947 Central Trust Co, Y 
harlotte Monroe & Columbia—First M $70,000 gold. 18} 1902 1,000 70,000 5¢ iA & O}Oct 1 1932 Rich T &S D Co Rich, Va 
harlotte Columbia & Augusta—See Southern Ry 
hartiers—Sece Pittsb Gincinnatl Chicago & St Louis 
hat & Lake Ag = ites 3 & Lake Placid Ist M g_Ce.c* 10} 1893 1,000 120,000| 5 (6) gc iM & N'iNov 11913 32 Nassau St, New York 
Chattahoochee Valley—C V RR first mortgage___-_-_- Se. Sehcoanend 50,000 6 J & JiJuly 151916 State Trust Co, Boston 
Consolidated mortra e $110. MEE ir ee A 24%! 1900 l, 60,000 5 J &J15\July 15 1920 Amer Trust Co, Bostom 
pastancose Stat—ist M $1,000,000 g gu(text) Ta.c&r ..-| 1907 |1,000 &c} 1,000,000 4¢ J & JiJan 1 1957 Trust Co of America, N Y 
perry val e Oklahoma & Texas Ry—(See V 91 p 870) 
hesapeake a mtge see V 81 p 974__N.c 34! 1898 1,000 000, 5¢ iJ & JiJuly 1 1923 In default 
esapeake & Ohio—Stock ($100,000, 000° aithacined) bciill ‘beanie 100} 62,795,900/See text.,; Q—M ‘Sept 30 ’11 1|Office, 71 Broadway, aes 
Terminal Ist M 1922 covering 8 m a tee g..c* 10} 1882 500 &c 42, 6¢ J & DiJunel 1922 J P Morgan & Co, N Y 
First consol] mtge for $30,000,000 d____Ce.c* &r 697; 1889 1,000} 29,858,000 5¢ iM & N|iMay 1 1939 do do 
Rich & All Div Ist & 2d Ms ($1, (000 2ds) _Ce. c* 242; 1890 1,000 ,000, 4g J & JiJan 11989 do do 
Craig Valley Branch first mortgage gold ae Ce.c* 26} 1890 1,000 650, 5g iJ & JiJuly 1 1940 do do 
Warm Springs Branch first mortgage gold____Ce.c* 25} 1891 1,000 400, 5¢ iM & SiMch 1 1941 do . do 
General mortgage (for $70, om, 000 &c) gold___Ce. c* 1,395} 1892 1,000} 47,753,000 4%¢2¢M & S \Mch 1 1992 do 4 
Paint Creek Branch lst M $750,000 gold____- e.c* 1905 1,000 539, 4¢ iF & AiFeb 1 1945 do 
Kineon Coal mtge assumed ee pom since Oct 1905. ..-| 1901 500 &c 00, 5g iA & O Oct 11915 Cent Tr & S Dep ée cin oO 
Greenbrier Ry Ist M $3, g assumed___Ta. . 101} 1900 1,000; 1,882,000 4g iM & N|Nov 1 1940 J P Morgan & Co, N Y 
Coal River Ist M gold assumed.___.______- Ce. 77| 1905 1,000) 2,421, 4¢ iJ & Dj\June1 1945 do do 
Big Sandy Ry ae mtge $5,000,000 gold____Ce. > 86| 1904 1,000; 4,656,000 4¢ J & DiJunel 1944 do do 
Potts Cr Br 1st M $1,000,000 auth(V 83 sp 693)Ce.c* 20/} 1906 1,000 ° 4g J & JiJuly 1 1946 do do 
roomy & Southw ist M $1,500,000 ¢g assumed _ .Ce 19} 1906 1,000 750,000 4g iJ & JiJuly 1 1936 do do 
Gen fd & imp M $30,000,000 red 107 34-Usm.xc* &r*| 1,425) 1909 {1,000 &c| 11,000, 5¢ J & JiJan 1 1929 do do 
Convert g bonds $37, 200, 000 red text Usm.xc* &r* .--| 1910 11,000 &c} 31,390,000 4%eF & AilFeb 1 1930 Office, 71 B’way.N Y 
New mtge $125,000, 000 to be authorized____..__ _. gout Mn éwetee de see text (See text/_....... ‘20 years 
Notes gold secured by dep of bonds, $25,000,000_F gaal SEO Bu acvaaue , . 4%eJ & DjJune 11914 de do 

















1910-1 1909-10. 1908-09. 
one. 60 } D39$10, 583,028 $9, 507,761 
2'546,.482 4,609,192 1,427,453 
$13,146,721$15,192,220 $10,935,214 
$2,697,753 $2,746,083 $2,834,434 


Net earnings 
Other income 


Fotal net income 
Interest on debt 








-~-——<<-*- # = ween = = = . ‘> , 


pte I ie ie ia a . j 2,167,314 2,495, 020 
a ee waee , 1,174,924 1,067,772 
Renewal I ,000, 

SI hk eis a (12)3, "292 08 1 ooe416 (3) 2" 194, 000 





es CI nn cee neewe $855,685 $1,811.483 $343 ,044 
—(V. 90, p. 1296, 1612. 1675; V. 91, p. 93, 790, ‘864, 1710; V. 93, p.795, 869.) 


CENTRAL RR. OF BENNSYLVANIA. b-—Ownn Bellefonte (Penn. RR.) 


to Mill Hall, Pa R. RR.), 27.3 miles; anes 
3. . — es Eg Gintanvites AY 30 191F $711,796. For year 1910-11 
$89,902; net, 23, 455; other income, "$240; charges, $26,920; deficit, 


3, 305" Stk., $600, ; par $50. Pres., W. H. Gephart.—(V. 88, p. 1312. } 


gente ak Re OF SOUTH CAROLINA.—Owns from Lanes, S. C., to 
Sumter 2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Auantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, ig - 
, $50. In 1909-10, rental, $31,000; general expenses, $255; int 
$18, 000: ‘divs. (7.8%), $13, 260; balance, defic t, $515.—(V. 64, p. 887. - 

CENTRAL RY. OF CANADA.—V. 93, p. 345, 730. 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82. p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Northern (sce that co.), 121 
miles; Montville Branch, 3: West River RR., 36 m. 1076. 

SECURITIES, &c —The Grand Trunk Ry. holds $2, (185, {60 of the $3,- 

stock, and under a traffic contract will make good. any deficiency 
gs to meet interest on the new firsts up to 30% of oe Trunk 





gross receipts from traffic interchanged. Form of guaranty, V os a 283. 
tral Vermont Transportation guaranteed 5% bonds, V. 1252. 

EARNINGS.—2 mos.,{1911_._____- Gross, $733,310; net, P*s901- 650 

July 1 to Aug. 31. ie RES Gross, 623,815; net, 132,887 


os: —vo year “Net pve oo oe 2 V. 91, p. 1324. 

‘ er Inc rges. Im ts. &C. B r. iS 
1910-11 __$4: 37 ‘644 See? <s«aws $991. 132 . $ 90), O51 
1909—10_. 4,088,411 872. "355 42,789 827.739 24, 774 
9_. gaz 821,221 3,117 


822,505 32,108 

ange ICERS. WH Gua | Charles M. days: Pres. E. Hi, Fitzhugh; Clerk 
affee, St ans, — 1223; V. 91 2 

isa, 0 08'o. 286.) 4 aie 


CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road in 
Charleston, S. C., 2 miles; track laid with 60-Ib. steel. 
Company also Re. 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’ 8 water front, these one, connected 
by its own road with the other railroads entering the city. 
148. Stock, $200,000, owned jointly by Atlantic Coast Line “ro aad 
Southern Ry.. which agree to make good any deficiency in interest on nonds. 
EARNINGS .—Gross, year ending June 30 1910, $225,461; net income 
$91,038; int. and taxes, $46,273; bal., sur., $44,765.—(V. 77, p. 146.) 


CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., Spartanburg, S m.; branches to Anderson’ and 
Greenville, S. ‘oS °9 m.; leased, 2 m.; ‘satel, 340 x m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38, 335. Div. on 
incomes, 2% 1903-04, 3% 1904-05, 5% 1905-06: none since to + 1910. 

STOCK. —$1,200, ; par, $100. See Augusta Term. Ry. V.66, p. 383. 

EARNINGS.—12 mos. +4 900-t 1 Gross, $1,934, 200: Lat SERS. 168 

July 1 to June 30. (1909-10 Gross, 1,570,432: net, 398,201 

REPORT.—For year ending June 30 1910, gross, $1,570,432; net, after 
taxes, $398,202; other income, $32,935; interest on bonds, $172,000: rentals 
and other charges, $21,923; bal. .. sur., $237,214. se. * SB F Cleveland, 
Spartanburg, S. C:: Sec., . D. Cronly, Petersburg, Va.—(V. 73, p. wag ) 


CHARLOTTE MONROE & see tw eth Page RR.—Owns McBee, S. C., 
Jefferson, 18 miles. In Nov. 1909 Ohio parties secured control. Stook 
$48,000; par,$100. Year ph June 30 1910, gross, $15,908: net, $7,808: 
int. and taxes, $4,281; bal., sur., $3,527. Pres., Loran A. Kerr: Sec. and 
Treas., W.S. Blake ney. Office, McBee, S. C. =o, 89, p. 1346.) 

CHATEAUGAY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 m., is leased at nominal rental from State of N. Y. 

or At 450,000, of which $3,000,000 is 4% pref., the latter all owned 
3A V 84, p.50. Leased to ‘the Delaware & Hudson until Dec. 31 

03, iE. fH H.. over expenses of operation, interest, taxes, maintenance, 
damages, dividend on pref. stock, &c., to go to the lessor. The lease is 
subject to revision at 5-year intervals. There are pe $24,000 Sacanac & 
Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 

CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

SE .—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6% on 
$436, 400 stock and $325,000 bonds, of which 1% to be used as a sinking 
fund for retirement of bonds, upon completion of which date will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry .—(V. 81, p. 1722; V. 87, p. 1663.) 

CHATTAHOOCHEE VALLEY RY.—Standing Rock, Ga.., via W. Point, 
to Jester, Ala., 32.5 m. Stock auth., $1,000,000: issued, "$110.00 000; par, 

. Bonds, see table above. For year ending June 30 1911, gross, $98,- 
793; net, after taxes, $27,910. In 1909-10, gross, $97,749. 


CHATTANOOGA SOUTHERN RR.—Sce Tennessee Alabama & Ga. RR. 


pgATTANOOGA STATION CO,.—Owns union passenger station opened 
1 1909 and approaches at Chattanooga, Tenn., used by the Southern 
Ro: Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 


-——-——-—<—- =— = 





Pacific, Jwhich each owns one-fourth of the stock and guarantees the bonds 


jointly and severally, 
and 4% on stock .—/( 


4 ey & ¢ ee Rental covers bond interest 








CHESAPEAKE m3 OHIO RY.—(See Map.)—Operates from Newport 
News, Va., and , D.C., to Cin., O., and Louisv., Ky., with branches. 
Lines owned in fe _ Miles. ' Controlled by stock— les. 
Ft.Monroe, Va.,toCovington,Ky. 663 | Bridge—Covington-Cincinnati - 2 
Richmond via Lynchburg, to Virgins Alf LARGO... <icacccces 30 
Clifton Forge, Va.......... 230; Ches. & Ohio Ry. of Imdiana_.. 284 
Branches in Va. and W. Va... 542) Lines leased— 
Denton, > , to Lexington_... 103/|Sundry branches leased... ...- 21 
Big se gd S. to Elkhorn City, Trackage to Louisville......-.- 84 
rE i te 128| Trackage to Washington, D.C. 85 
Branches in Kentucky ..__...-- 55;Other trackage.............. 31 
Second track (420 owned)... -.- 508 a 
Totai system June 30 1911_.2.258 
Also controls Hocking Valley, 350 m., and Kanawha & Mich. wavy 


with Lake Shore), 176 m.; also owns one- sixth int. in Richm’d-Wash. Co 

HISTORY, &c.—In 1888 reorganizuu without foreclosure. The st stock- 
western and Virginia Air Line railways. V. 89, YU In Jan. 1909 a 
syndicate headed by Edwin Howley ocem a tie 

p 

ll Hocking Valle oy comme stock, RR a. $6, 347, 800 acquired 
in Mch. 1910; also $4,027,1 
the a Shore urchasing the same amount. 90, 771, 849, 977: 
V. 91, p. 802, 1095: V. 92, p. 1700. In June 1916 the Chic. Cin. & Lou. 
Ohio Ry. of Indiana OO Boo ond in July 1910 to take over the road; $4,- 
998,800 stock and $5,279,000 bonds are owned and held in treasury of Ches. 
since July 11910. V.90, p. 1675: V.91, p . 93, 214, 802. 

STOCK .—Authorized stock was increased to $100,000,000 Aon 5 7 Bote. 

DIVIDENDS .—1899 to 1908, both incl., 1% yearly: im 1909, 3%: re 
Mch., 4%: 1911, Mch., 1 4 %:; June, 1 '4%; Sept., 14%. 

mtge. of 1939 in V. 49, est Vv. ee. p. 

1588: V. 92, p. 260: of Richmond & Allegheny mtges., in| Ry. 

The general mortg 

,000, but additional amounts at $25, 000 per mile may 

be issued for double-tracking. See full abstract of mortgage in V. 54, p 

General funding and improv ement mortgage, see 87. p. 1663; V 
88, p. 99, 157, 1312. 
20-year 4%% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of malertey stock of Hocking Valley Ry., half- 
ments, working capital, &c. The bonds are redeemable after 1915 at 102 4, 
and convertible at - at the option of the holder, into stock between 
A). will, as to lines owned in 1910, secure equally the convertible 4s. 

V.90, p. 771, 848: V. 91, p. 870, 945, 1159, 1574. 

cure an issue of not exceeding $125,000,.000 20-year gold bonds, bearing 
interest at rates not to exceed 5%. The new bonds wiil provide for exten- 
obligations, including the $11,000,000 ‘‘general funding and improvement” 
bonds and for other corporate purposes. It will be a first licen on certain 
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road: a general lien 
(subject to prior liens and upon a parity with the convertible bonds on the 
upon any property acquired by the use of the new bonds. V. 92, p. 880. 

The 3-year 44%% notes ($25,000,000 auth. issue) are to be secured by 
secured by $18,300,000 of the bonds. V. 92, p. 1178. 

Louisville & Jeffersonville Bridge .—See separate statement for that co. 


holders voted Oct. 19 1909 to purchase the Coal rg <8 Raleigh & South- 
yen them virtual control. 
of the $9,000,000 magewee & Michigan stock, 

(O84 rs incl. 18 miles trackage) was acquired at foreclosure, the Ches. & 
& Ohio Ry. The earnings of the Indiana co. are included with C. & O. 
of which $37,200,000 was reserved for conversion of 44s. See BO 

BON DS.—Abstract of consol. oP i 
erctaenll inaee TU e of 1892 (Central Trust Co. and H r. | Pickham, 
644. In July 1911 $31,131,000 was reserved to retire watery as bonds. 

The stockholders voted April 28 1910 to authorize an issue of $37,200,000 
interest in majority stock of the Kanawha & Michigan, equipment, improve- 
May 11911 and Feb. 1 1920. The new mortgage authorized April 29 

‘The shareholders on April 29 1911 authorized a new mortgage to se- 
sions and improvements and the retirement of certain equipment and other 
securities now in the treasury, including ail of the bonds and stock of the 
lines owned April 28 1910) upon the property now owned and become a lien 
above new bonds taken at 87%; in Apr. 1911 a block of the notes was sold, 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and Int., and assumed 


in 1903-04, es 000,900 are reserv ed for extensions and im rov ements. See 
guaranty, V . 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the 
Big Sandy 48 of 1904, remaining $229, 000 is reserved for extensions. V.79, 


p. 917; V. 82. -V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. 
Of the $3, 0 ; 300 Coal River 4s of 1905, $550,000 is aves for exten- 
sions and improvements. V.80, p. 2219; v. 83, p. 693; V  &, p. 720. 
Paint Creek Br. 4s $211,000 reserved for cutee. Vv. . p. 974, 910. 


Raleigh & Southwestern ‘4s, V. 84, p. 1114: V. 89, p. 726. 
Car Trust 4% Gold (Denomination $1,000 each). 


Series. Date. Outstanding. Mature in Instaliments.. 

on 0 i ee $100,000 Mch 1912-Sept.1912 $50,000 s.-a 
Ee i 6 bs ois edinwu 400,000 Aug. 1912-Aug. 1913 200,000 yrly 
oe i 0l Rs 250,000 Dec 1911-Dec. 1913 50,000 s.a. 
a ae Gee 245,000 Dec 1911-Dec. 1914 35,000 s.a. 
~ «tt ReRsse Rae 630,000 Apr 1912-April 1915 90,000 8.a. 
~s i PP ae 720,000 Ar 1912-April 1916 80,000 s8.a. 
~ vie eee aee elise 500,000 Dec 1911-June 1916 50,000 s.a. 
. ae Oe 950.0 Feb. 1912-Aug. 1916 95.000 8.a. 
RR a a 800,006 Apr 15'17-Oct. 1916 80,000 s.a. 
a 1,233,000 Jan. 1912-Jan. 1917 113,000 s.a. 
~ gi errors 1,232,000 Feb. 1912-Feb. 1917 112,000 s.a 
og (OU RR ,000 To May 12 1915. 


.” 1910 1h4 
Merc. ae .Co.’10,$2,170,000 as collateral To Nov. 18 1911. 


C. & ef nd guar ST acikd SESSA es eas. a cag oe rere a ¢ 
auip’t |B" SS SS 640,000 agli, RB CPP gh 
Caren i°C’ auar..... 470,000 OAT aa 
Interest paid semi-annually as indicated by maturity date: ‘“‘A’’ and ‘‘B”’ 

at Girard Trust Co., Phila.; ‘‘C,”’ “E” and “FF” at office of Blair & C- 

N. “2. a” 6 oon” on. Os Fidelity Trust Co., Phila.; “‘I,"’ “J,” “pT 


xe 
and “M" at Blair & Co.; ‘‘K” at Guaranty ‘Trust Co.; “M. R. Oo. * at St. 
Lo::3 Union Trust Co SC T & OME quip? Oorp. at Mercantile Trust Co. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c. see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Citosa peake & | & pee Wonetnane 
uarante 
Elevator Co oe mige gol gee prin & int guar__Ce. 2 ---| 1888 $1,000 $820,000 4¢ A & O/Oct 1 1938 J P Morgan & Co, N Y 
Second mtge for $ income rope y ie @ .--| 1888 1,000 450,500 4 Oct 1 |Oct 1 1988 do do 
Louis & Jeff Bdg list M $5,000,000 gu rend--e* ---| 1895 1,000; a4,500,000 4g M & S/Mch 1 1945 do do 
Norfolk Term & Trans ist M (V 67" I p Boo) fa P ..-| 1898 1,000 500,000 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp lst M (V 84, p 995)-_--- ---| 1905 1,000 750,000 4% iF & AjAug 1 1945 do do 
do do do Extension No 1- .--| 1906 1,000 114,000 4% iF & AjAug 1 1945 do do 
do do do Extension No 2-- oaut Eee 1,000 51,000 4% iA & O/Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) ---- ...| 1903 {1,000 &c| 9,500,000 4¢ J & DjJunel 1943 New York Trust Co, N Y 
Chas & O Ry of Ind—1st M $30,000,000 auth red parBa| 262) 1910 1,000} 5,279,000 5. J & JiJuly 1 1930 Office, 71 B’way, N Y 
& L misc equip contracts to July 31 soit caewl cant dhe loonbbope Pee: 6 OS | VORGE Lincs aceccncesclamsoanbdsenembnaedeoas 
Chesapeake Western—C & W RR Ist M geld___-_-- 27| 1896 | 500 &c 666,000 5¢ iF & AlAug 1 1945 New York Trust Co, N Y 
apeake Western Ry mites $750,000 435 se -E 41; 1901 1,000} 1,419,000 4¢ |\A & O|Oct 1 1951 See text 
hesterticld. « incaster—1st 750,000 — d-- Wc . 36) 1905 1,000 186,000 5¢ iF & AjlAug 1 1955 Knickerbocker Tr Co,N Y 
meer de il R tock rental P & R Ry.....--.--- a. dewe 50 195,650 6 Q—M /iSept 51911, 1%|Treasurer’s office, Phila 
"Preferred “ Alton ton RR—Commen anak. ot RG a: See ding cece 100} 19,542, See text.\F & AjFeb 15 '10, 2%/|Checks mail 
% non-cumulative_...........-. Beél iecbe 100| 19,544,000|See text.\J & Ji\Jan 16 1911,2% do 
Age panded yr pocnves and prior lien stock -- = 100 879,300/4 in 1911, & JjAug15°'ll, 2% do 
ic & Alton RR (old) ref M g (see text) IC.xc* &r* 889} 1899 |1,000 &c! 45,350,000 3¢ iA & O/|Oct 1 1949 First National Bank,N Y 
First lien (old BB) Ao ) M subject to call at par__F.c&r| 943] 1900 {1,000 &c ,000, 3K%e3 & JiJuly 1 1950 oO o 
Debentures $2 000 auth subject to call_._._Ce int Be lebahuoda 1,399,000 5 J & D/iJunel 1922 60 Wall Street, New York 
Impt and equipt M $18,000,000 red 107% aft 1915 All} 1910 1,000; As collat 5 7 He eR ee  daees 
Secured gold notes convert red text__....___-__-- seul DEED leceknana 2,500,000 5 M & S/Mch 15 1913 60 Wall St, N Y 
C & A Eq Assn ctfs Emo AB &Cggu $160,000 s-a Ba ---| 1905 1,000; 1,272,000) 4 & 5 g| Various |To Nov 1915 Bankers Trust Co, N Y 
do do gu due $113,000 s-a__Ba .--| 1906 ,000 »130,000 4¢ J & D|Dec '11-J’ne '16 do do 
do Trust $80, 3.000 er E due s-a_.....- Ba ---| 1908 ,000 »148,000 4%e2M & N|May °12-Nov'l8 do do 
do Trust er F $13,000 due s-a__.-_-___- ---| 1909 ,000 200,000 4% iF & AI!To Feb 191 do do 
do Ser G gu red ii due $72,000 an_PeP.c* wot Bese 1,000 722.000 5¢ iA & O}ToOct11920 /|Penn Co for Ins,&c,Phila 
Kansas City St Louis & C preferred stock guar__.- shee 100} 1,750,000 6 Q—F (iNov 1 1911 Checks malied 
-. Joliet & Chicago 7% stock perpetual guar by C & A tt seco 100; 1,500,000 7 Q—J j|Oct 21911 do do 
. Louisiana & Missouri guaranteed preferred stock -- DEES. ene 100 329,000 7 F & AjAug 11911 do do 
Rutland Tol & No lst Mg sus red beg Oct’15.NCc* 27| 1910 100 &c 225,000 4 3 i & 8° a oa ~~ Saeeees 7 
Chicago Burlington & & ancy SIE ia io ss en sands thal es eo. 100}110,839,100/8 In 1911;\Q—M 25/Sept251911 2%|N Y, Boston & Chicago 
Gen mtge $ lawful Re on O00 a; c*&r*| 8,599} 1908 |1 000 &c| 54,099,000 4 M & S/Mch 1 1958 Bank of Commerce, N 
Tllinois athe ‘ae =" a ' $85 currency|}1,648|/1899 | 1,000&c} 50,451,000 3% WJ & JiJuly 11949 do de 
(V. 83, p. 625; V. 6 redeem at 105_-N 1899 |1,000 &c| 34,165.00 4 |S & dJiJuly 11949 do de 
Sinking fund Iowa , v 5s ‘éoll trust) drawn at 105- 891151879 1,000} b2,275,00 5 A & O/;Oct 11919 do do 
a Guaranteed jointly and severally with Cleveland |Cincin|nati C hicago &\St Louis. 





























uip 
1910 ividend rate was increased from 4% 
to sell $16,000,000 3-year 4%% notes. 
bond issue of 1911, see BONDS above. 


- EARNINGS.—2 mos. ae ttt aye Sree Gross, 
July 1 to Aug. 31. EERE Gross, 


Oct. 28; also editorial. 
Year ending June 30— 

Miles operated 

Passenger carnings............-..-- 


- 4. 1910-11. 
2,229 


. 91, 


1909-10. 
1,937 
$5, 512.932 $5,002,205 


FINANCES.—In Aug. 1910 filed agreements to om $4,800, 000 C.&0O. 
. Corp. l-year 5% notes dated July oy: ay 
oO Os 


p. 396. 


1908-09. 
1,897 
$4,482,004 


In June 
In Aon 1911 aro bon 
As to notes and new $125,000 


$5,736,721; net, $2,096,643 

5,638,023; net, 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 
port for 1910-11 was given at length in V. 93, p. 1101, and ‘‘Chronicle’’ of 


2,106,732 































a a i <b 590,027 24,901,200 20,885,511 
Express, mail and miscellaneous - - - -- - 1,480,452 1.333.764 1,263,201 
ee i. owe bicooccewn $32,583,411 $31,237,160 $26,630,717 
Operating expemses___._...._------ + 21,793,615 18,936,699 16,366,837 
er en mee wade $10,789,796 $12,300,470 $10,263,879 
a nakawarnhntiin 1,560,815 1,161,365 708,863 
I ND ik in cineca ein $12,350,611 $13,461,835 $10,972,743 
Interest on bonds, rentals, &c______- $8, 056,473 $6,297,605 $7,183,416 
a sie a anes elt oe 1,065,853 873,744 raf 1,600 
ns. pemeiioke’ . wteememne 
elie (5)3,139,625(4 14) 2668617 (2)1, 358 '814 








Balance, surplus..........- fae ee 











Decatur Axtell; 2d V.-P 
Treas., 


Ea. Re 














derlip, T. P. Shonts, H. E. Huntington, F 
George W. Stevens and James H. icy, 
p. 117, 260, 394, 525,880, 1178, 1249, 700. 



























































in Ches. & Ohio oY 91, p. 802: 


CHESAPEAKE WESTERN RY 
Bridgewater, 14 m.; leases for 9 























all the stock and bonds were acquired by W. 

Stock authorized, $10,000,000; 
400 is pref. Ches. 
stock outstanding. 
ending June 30 1911 (41 vaiben) , gross, 
$33,305; int. on bonds, $56,760 (not paid): 
bal., def., $34,998. Pres., W.E.D. 
Treas., 











C. W. Ry. mtge. of 1 









































completed July ved 


























per mile. V. 8l, 1790. 

outstanding. 

the Seaboard Air Line a AS ‘par, $25. 

oss 178: net, $45,265. nil 
» $22, 292: ie ia sur. - $il, 574. : Pres.. C. 
. 89, p. 40.) 














4 m.; being double-tracked May 1902. 
Ry., ‘the rental being reduced from 12% 









































Road owned— Mil 
Chicago to East St. Louls, I... 280 















































Sherman, IIl., to Grove, Ill eae 51 
Eldred to Barnett RM a ee 49 
COGl Geer Bes BiG. nocccecceccoe 7 


























2 
Dwight, Ill., to Washington and 
Lacon, Il ~ 
Iles to at ESA a 


























Also operates, jointly with Clev. Cin. Ch. 

















. and Chic. R. 




















752, 1171, 1291; V. 84, 
In Oct. 1910 acquire 

to McNabb, Ill., 27 miles, the road being 

guaranteed prin. and int. 


: V. 85, p. 159. 



































changing its name tothe C. & A. Railroad, 

















901, 


sonville, 





F. 


$88,660 $3,621,869 $1,519,464 


OFFICERS.—Pres., p, Coney W.*Stevens, Richmond, Va.; 
Wickham; 3d V. -P., F. M. 
James Steuart Mackie: Comptroller, L. 


Sullivan. 


Vv. 93, p. 110 


284.4 miles. Incor 
& Louisv. RR., sol in foreclosure June 23 1910. 
p. 1675, 1424, 1362. Stock auth., $5, 


E. D. 


H. 


& St. 


v.91 


to Kan. C., 


34 
Total owned and operated July 1 1910 (210 m. double tracked) 


1911. 


Directors—Frank Trumbull, Chairman; —e Hawley, Frank A. Van- 
wn Scott, Decatur Axtell, 
Y. office, “1B way .—(V. 92, 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 260.7 miles; trackage rights, 23.7 m.; total o 
. in Indiana J uly 2 1910 as successor to Tee 
» Pp. 
000,000, and bonds, $30,000 
dated July 1 1910 (present issue $5, 279 ,000) , all owned by Ches. & Ohio and 
to be deposited under its new mtge. authorized Apr. 29 
ending June 30 1911, er Oss. $1,532,738; op. def., $143, 359. 
Vv. 93, p. 104, 939.) 


Y.—Owns North River%Gap,”Va., to 
years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projecte 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, a ne er 

okes 
outstanding, $1,419,600; of whic 
& West. RR. has $533,500 common and $27,600 
73, p. 899, 1356. 
$87 918: net, $32,789; other income 
taxes, rentals, &c., $44,332; 
Stokes, The Ansonia, N. 
W.H. Hall.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being 
Bonds (limited to $750,000) are issuable at $5,000 
There were June 30 1910 $67,000 debenture 6s 
Stonk, $500,000, a majority being acquired in June 1909 by 
For year ending June 30 1911, gross, 
909- Oo gross, $70,984; net, $33,866; int., taxes 
Hix; Treas., 


R. L. 


° ° 


"CHESTNUT HILL RR.—Owns from Piciaiiineaiiens to Chestnut Hill, Pa., 
Re-leased in 1896 to Phila. & Read, 
to 6% on stock, the latter being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, D 


CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
ROAD.—Chicago to St. Louls, aaneee City, &c., in all 998 miles. 
Road owned— Mile 
Mexico, Mo., to Cedar City, Mo_- 50 
Roodhouse, lll., 
Bloomington to Wann, via Jack- 
Godfrey and Upper 
Alton (all in Illinois) 
1| Trackage to Peoria, IIl., 


-~— —<—-<—-——- — = 


- 81, p. 1099: 


451, the Railway 


.70, p. 686, 995. 
STOCK .—The cumulative 4% mete BA and prior lien stock is entt- 


tled, in addition to prior right to accumulative dividends at the rate of 4% 


Ist V.-P., 
hitaker: Sec.- 


For 
Earnings incl. 


to tide- 
In 1908 


h’s 


608,- 


Y.: Sec. and 


Nutt. — 


Mo_._251 


..998 
, from Wann to East 
St. Louis, 18 m.,and, with Atch. T. & S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 

I. & Pac. Ry., which guarantee the Oest mtge. bonds (51; 500,- 
000 auth. issue) and $280, ry 2d mtge. bonds. 


. 83, D. 


B NAL aearquette & Northern RR., Rutland 
eased for 999 years and its bonds 

V.91, p. 1024; V. 93, p. 408. 
ORGANIZATION .—The (old) railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan ? ao 82, Pp. € 
p. 1 0; V 


er., 
ime 


ear 


1041. 


ref. 
ear 


- - 








per annum, to receive additional] dividends equal to the rate of dividends 
declared on the common stock of the consolidated com yn In Aug. 1907 
the Toledo St. Louis & Western purchased from the Island the con- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. : 
p. 468, 529, 792. Union Pac. owns $10,343, 100 pref. stk. V. 84, p. 1484. 
DIVIDENDS.—Semi-annual dividends of 2% on pref. and | a meg > 
and prior lien stocks Paty July 1906 to Jan. 1911, incl., and In Aug. 1 
1% and in Feb. and Aug. 1909 and Feb. 1910 2% each extra on < eek 


ing stock; Aug. 1911, 2% on prior — stock, wit th no extra. V. 93, p. 44, 
406. Div. on com., 1%, paid Aug. 1908; 1909, 4% (F. & A.); F910: 
Feb., 2%, none since.  V. 91, p. Sia. 


BONDS .— First lien (old Ry.) 3 4%s of 1900, V. 71, p. 1021; V. 82, p. 451 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations ‘and for future a not to exceed 
$5,000 imo, at not over $1,000 per annum, from Jan 1909. In Jul 
1911 $45, 50,000 were outstanding. V. 69, p. 178; Aa 69. SOP Gon o tae 541; 
V.70, D. r V.79, p. 211, 967; V. 84, p 
. 88, p. 99, "293. ceint equip. notes, $28, 500, ite to Dec. ~ 1912. 
In Mch. 1910 AO ran 500,000 3-year 5% secured notes were sold, ee Be 
nto w 





deposit of $3, 000 “equipment and improvement”’ 5% bonds, 
the notes are go at Notes are subject to call at par after 
March 151911. (V.90, p. 6 "971, 1296, 1424.) 


Purposes for which the $18,000, 000 New Equip. & Imp. Bonds are Issuable 

To be issued pledged as collateral for $2,500,000 

To retire 60% of equipment trusts maturing in 1910-19 

To retire 15-year 5% debenture bonds.___.__....___..___ 2 ,000 

Betterments, &c., but not exceeding $3,000,000 to Mch. 1913-_. 9, 894,000 
LATEST EARNINGS. Mbt St easy $14,592,519; net, $3,723,279 

12 mos., July 1 to June 30. |1909-10__Gross, 13,358,475; net, 4,270,834 


REPORT .—For year ending June 30 1910 was » V. 91, p. 1154. 








10. 1908-09. 
I el lila al $13,358,475 $12,500,682 
rn i. p odnieatin dipabedmeonied 8,640,207 7,408,598 
RE PIES SRR APO OIC es i ee $4,718,268 $5,092,084 
Te tnd $4,704,206 $5,186,101 
pe of equipment and rental................. 43,169 367 ,537 
axes 


I a A al 380,153 
NG ESI 1S CY oe a ee 2,531,126 
Dividends on guaranteed stocks___.._.___..-.-. 
Discount on securities written off....__......-- 596 291,065 
Dividends on prior lien stock.................- (6%)52,758 (8%)70, 344 
Dividends on preferred stock (4%) 7 “oon 781,76 
(4%)781, 712 


Dividends on common stock 

I Oi Ne ine $153,386 $258 ,620 

OFFICERS.—Chairman of Board, Thomas H. Hubbard: Pres., Theo. P. 
Shonts; V.-P., Edwin Hawley, W. L. Ross and F. W. Morse; Chairman 
Executive Committee, Thos. H. Hubbard; Treas., F. H. Davis; Sec. and 
Tilden, Wm. G. Beale and H. E. Huntington. mere | J 93, p. 44.) 

Directors.—F. P. Frazier. J. J. Mitchell, Edwin Hawley, Thomas H. 
Hubbard, Theo. P. Shonts, H. E. R. Wood, "Joy Morton, F. H. Davis, Ed- 
ward Tilden, Wm. G. Beale and H. E. Huntington.—(V. 93, p. 44, 406,939. 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.) —ROAD —™ % 
erates a great system of roads extending from Chicago westerly, reaching 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb: 
Denver, Col.; Cheyenne, Wyo.: Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles) : 

Lines east of Missouri River--- 7 388] Lines leased 267 





Sn I I i 9, 9.075 
In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
stock (practically a controlling interest) was ag no ty? affording connec- 
tions with the Gulf of Re ye the C. > S. paws ae trackage agere- 
gating 2,769 miles. 87, D. 1663; V. 88, p. 685. Extension from 
Kirby to Thermopolis, ue 11] i was fA May 1910, and a further 
extension of 94 miles to the Powder River is under construction, in addition 
to 30 miles Scribner to Fromberg, Mont., and 25 miles Hudson to Greeley, 
Col. Lincoln to Cobb, Neb., 7 m., added June 1910; Herrin to Metropolis, 
54 m. (38 constructed, 16 leased), put in operation Oct. 1910. 
ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Numerous subsidiary and other lines have since been merged in 
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City 
St. Joseph & Council Bluffs, Hannibal & St. Joseph, Burl. & eM aie: 
Sioux City & Western Ry., 229 m., was merged Dec. 1908. V. ay 
In 190i $107,613,500 of the $110. 839,100 stock was OG of or ik 
joins 20-year 4% bonds of the Gt. Northern and N orthern Pacific, secured 
y the deposit of the stock in trust, on the basis of $200 in bongs for —- 
stock. See circular, V. 72, p. 871, and sppleation to list, V. 73, p. 293. 
and description of bonds under Great Northern 
CAPITAL STOCK.—The stock has been increased for the acquisition of 
new lines, retirement of over $15,000, 000 convertible debentures, &c.; in 
ee 20% distribution was made. See “Or anization’’ above. 


DIV ’98. '99 to Sept. 'O1. '02 ae —- ’07. Oct. 07. bes ' to Sept.1911. 
Per cent) 5% 6 yearly. arly. N y'ly (guar) 
Dividends beginning Sept. 1911 Hi pa Q-M. 25 instead Se ft +p V. 93 


p. 730. 

BONDS.—In April 1909 the holders of bonds of various issues (marked 
**y’’ above) were offered the option of exchange for poner mortgage 4% 
bonds on certain terms. V. 88, p. 1060, 1127, 1559; 89, p. 40, 720, 
1141. The general mortgage bonds ($300, 000, 000 auth. are interest not 
to exceed 5%) are a first lien on about 3,401 miles of road,and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 








OcT.. 1911.] 


RAILWAY STOCKS AND BONDS. 





ol 
























































RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago Burlington & Quincy (Concluded)— 
Sinking fond mortgnne 42 rawn at 100......-- c&r| 891) 1879 $1,000|c$5,849,000 4 A & O/Oct 11919 Bank of Com N Y; & Bos 
Sinking fund 4s (So W pi Div) drawn at 100__.-.- c* &r ..-| 1881 1,000 “43, 667 ,000 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100_NB. c* 370} 1881 100 &c| e7,310,200 4 F & AjFeb 1 1922 do do 
xDebentures for Hannibal & St Joseph stock -_-.-.-_c* ---| 1883 1, 8:510,000 5 M & NjMay 11913 do do 
x Nebraska ext $20,000 p m (sf not drawn).NB.c*&r| 1,471) 1887 |1,000 &c| [22,839,000 4 M & N|May 1 1927 do do 
xB & Mo RR in Neb Land er sf drawn at 100.NB\) --.- {i878 600 &c/¢13,613,000 { 6 J & dJiJuly 11918 Bank of Qoummares. Bost 
xCons M $14,000,000 drawn since 1908 - _ - 1878 | 600 &c 6 J & JiJuly 11918 do 
Nod & Tar Val RRs Ist mise 3 f (drawn at par) __c* 59] 1880 1,000 i70,000 7 J & DjJunel 1920 Second Nat Bank, Boston 
xRep Val Ist M guar (red at par) sf 7}. 000 7. os 90} 1879 | 600 &c| k932,800 6 J &_ J\July 11919 Bank of Commerce, Bost 
Chic. & E Il—Pref stk 6% non-cum ($15,000, ae eee 100| 12,046,800/6 in 1911] Q—J_|Oct 21911 Hanover Nat Bank, N Y 
Danville & Grape Creek RR—Ist M assumed... 0° 9} 1880 1,000 97,000 6 M & N/May 1 1920 Central Trust Co, N Y 
First mortgage extension--.----.----.--..---- 14} 1881 1,000 91,000| 6 (J & D/|Dec 11931 Fourth Nat Bank, N Y 
Consolidated mortgage (for $5, 948. 000) gold. -Ce.c* 191} 1884 1,000} 2,736,000; 6¢ |A & O/jOct 1 1934 Central Trust Co, N Y 
Collateral trust bonds sinking fund --.--.---..- --.| 1887 1,000 27,000 6¢ |F & AlFeb 11912 do do 
General consol and Ist M $30, 0....Ce.c*&r| 817) 1887 |1,000 &c| 19,855,000 5 M & NjNov 1 1937 do do 
Chic & Ind Coal—ist M $25,000 p m assum_-_Mp.c*| 176] 1885 1, 4,626,000 5 J & JiJan 1 1936 Metropolitan Tr Co, N Y 
Evansville Terre Haute & Chicago income mortgage;  _._| 1881 1, 150,000 6 M & N/May 1 1920 Farmers’ L & Tr Co, N Y 
Refund & imp M (text) g red at 102%.-Ba.xc*&r*| 817) 1905 |1,000 &c} 15,996,000 4¢ |J & JiJuly 1 1955 Bankers’ Trust Co, N Y 
Evansv & T i Ist conso idated M gold__--_-- F.c*| 144) 1881 1,000; 3,0vU0, 6¢ |J & JiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold. ---.--. F.c* 25) 1883 1,000 375, 6¢ |A & O/jApr 1 1923 do do 
Sullivan Co Coal Branch mortgage gold-_-.-_-F.c* ---| 1890 1,000 450,000 5¢ |A & O vy 1 1930 do 
First general mtge for $7,000,000 gold ...-F.c*; 199) 1892 1,000) 3,175,000 5¢ |A & OjApr 1 1942 Bankers Trust Co” 
Refunding mortgage $1,284, 000 | red par_----.- et .. pee TNE Talis: aciadai See text. 4 J & J Suly 1 1931 New York 
Evansville & Ind on . gold eu a> 4p aend~ F.c* 54| 1884 1,000 647,000 6¢ J & JiJuly 1 1924 Bankers Trust Co, N Y 
Cons M ($2,500,000 pal (end) E&TH F.c*| 134] 1886 1,000 »853, 6¢ WJ & JiJan 1 1926 do do 
Car trusts includin int A pr 11 due $10,921 mthly.| ...}| 1903 |....-..-.- DED ME « cudndoataccspods To April 5 1913|First Nat Bank, Chicago 
GC & EI Equip bonds Ser C & D due $68,000 semi-an| __-| 1905 1,000 476,000 4% |J & J\ToJani1915 |Blair & Co, New York 
do Series E due $125,000 s-a (V 81 p 1043)-Ba) _-.-| 1905 1,000} 1,000,000 4%e\F & AjFeb '12-Aug’15 do do 
do Series F due $220.000 s-a (V 82p750)_-Ba| _--| 1906 1,000; 1,980,000 4% e\F & AjFeb '12-Feb’'16 do 
do_ Series G due $124,000 s-a (V 86 p 1284) Ba} ---| 1907 1,000} 1,488,000| 5g |A & OJ/Apr‘l2-Oct '17|Bankers’ Trust Go. NY 
EB bs T H equip peace Series B due $20,000 s-a..Ba| ---| 1905 1,000 140,000 4% e\F & A/jFeb '12-Feb '15|Blair & Co, New York 
do Series C due $60,000 s-a (V 82, p 627) ;-Ba) ---| 1906 1,000 540,000 4% ei\F & AjFeb '12-Feb '16 do do 
Chicago & Erie—1st M g int guar till prin paid_-Ce.c 249; 1890 1, 12,000,000 5¢ |M & NjMay 1 1982 Erie Railroad, New York 
Income bonds for $10,000,000 5% non-cum-.---- N 249} 1890 |1,000 &c} 10,000,000 t ee Soe Been ee eee 
Terminal first mortgage gold —————————————- ---| 1888 |.......- 300,000i 5¢ |J & JiJuly 1918 Erie Railroad, New York 
Chicago & Grand Trunk—See Grand Trunk West R 
Chicage reat Western—Common stock $46,000, pees Rae Pe a a i AB Ba eR eck 
$725,000 and c $6,812,000, canceled, not included| d $2,5|70,000:| e $4,607|,900; f $6,6|02,000 in| sinking flund (canceled);|g $9,527,000: 
P $77. 000: 1 LN ,800. x See option of exchange for |genera|l M 4s.| V.88, |p. 1060, 11 7% 1559;/V. 89, p.| 40. 
Of which in treasury June 30 '11, 6$2,000. t Mostly Jowned by/Erie Railroad 














noted, will be a first lien on the entire mileage owned, 
miles. The fracas have been issued or are issuable as 
86, p. 1342, 1466; V. 92, p. 525): 
Reserved to retire eceictine an 4 of previous issues aggre- 
gating $167,565,000 (of which $17,428,300 were held in 
various sinking funds) 
Issuable for reimbursing the treasury for cuties erence made 


gating 8,599 
ollows (see V. 


by it for betterments and additions ($22,000 sold).... 45,000,000 
Issuable for additions, improvements and betterments of and 
to the mortgaged ae (of which $13,724,000 sold)_._.. 78,000,000 


a. Jan. 1909 $20.000 
sed to aire $23, 857.0 
Feb. 8,000,000. 

The Iowa Division ide ‘are a first mitge. = the — line in Iowa from 
Burlington to East Plattsmouth, on the Misso River, 272 miles, and on 
621 miles of branches and 86 miles of second ty These bonds have a 
sinking fund of 14% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered ‘‘shall 
not exceed in the aggregate 900 y 6s at $16,000 per mile; on second track 
additional $14,000 per mile. 62. 

The Nebraska Extension bonds of igs7 are issued at $20,000 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85. p. 721. 

Burlington & Missourt RR. in Nebraska consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par; the “‘exempt’’ bonds since 908; $275,400 retired in 1911. 


EARNINGS.—2 nos. { eta aS Gross, $15,060,121; net, $4,922,521 

July 1 to Aug. 31. SS Gross, 15,454,409; net, 4,596,944 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 

was in V. 93, p. 1100, 1116 (see also editorial), showing results: 
ear 1909-10. 


neral 4s were sold. of which $13,724.000 were 
Colorado & Southern e any stock, and in 


mile for 








1908-09. 

TY 9,072 9,023 ,023 
Rom ol PES A a ey enema YY $58,033,243 $58,224,537 $52, 240, 921 
ERS a ET ae Rae ee AR Fi 22,552,567 22,380,305 19,585,305 
Mail roo miscellaneous____.._____- 7,686,398 7,264,675 6.786.403 

a i oi ae a $88,272,208 $87,869,517 $78,612,629 
Operating income after taxes______- $25,574,069 $21,723,533 $21,376,207 
fg Sa aaa 174,699 2,523,694 943,847 

I $27,748,768 $24,247,227 $22,320,054 
Interest, sizking fund, &c__________ $10,905,005 $10,938,481 $9,948,973 
65 Ragga et tan 4,826,755 3,329,006 2,237,081 


8, 867,128 8,867,128 8,867,128 
Balance, surplus $3,149,880 $1,112,612 $1,266,872 
DIRECTORS .—Darius Miller (Pres.), Geo. B. Harris, Chicago, Ill.; J.J. 
Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
w. P. Clough, Edw. Nichols, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y .—(V. 92, p. 1700; V. 93, p. 286, 526, 730, 1100, 1116.) 
CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 
CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr. ¢* 
Operates road (double track to Danville Jct., 106 m.) from Chicago, IIl., 
Terre Haute, Ind., and bituminous coal fields: also to Thebes and Joppa, TIP 





Lines Owned in Fee— Miles.| Evansville to Terre Haute____-- 109 
Dolton to Danville, Ill... .--- 07} Branches to Mt. Vernon, &c._... 50 
Danville, Ill., to Brazil, Sy tll RR eg 5 
Momence Jct., Ill., to Brazil, es ES kee oe OR 2 
Danville Jct., Thl.. to Thebes, Ill_277 Controlled and operaied— 

Joppa Jct. to Joppa, Re 6|Ev. & Ind. RR., Evansv. to Terre 





1 
Cissna Jct. to Cissna Park, Ill__. 11 Haute via Worthington, &c__146 


Rossville Jct. to Sidell Jct., Ill_. 34 Other Trackage, &c.— 

Percy Jct. to La Crosse, Ind-_ 46| Pana, Ill., to East St. Louis..._. 85 
Milford Jct., Ill., to Freeland, Ind 11 Chicago to Dolton, Ch. & W. Ind. 17 
Coal Bluff, ‘Ind.. to Casey, Ind__ 7| Otter Creek Jct. to Terre Haute... 6 
Woodland, Ill., to Villa Grove... 62| Other lines._......-.---------- 38 
Findley, Til., to SS os on eek aie d ok =o 
Branches to Coal Mines_._....... 15| Total operated July 1911 ...1,275 
Rossville Jct. to Judyville, Ind_. 14] Double track............------ 177 





See eR ee 
Also leases to other companies Rockville extension, 23 miles. 


HISTORY. LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. Stockholders voted 
July 19 1911 to merge the Evansville & Terre Haute, theretofore controlled. 
See STOCK below. 


The Chicago & East. Ill. owns $1,000,000 stock a Chic. & Western Ind. 
Special lease of Chicago freight terminals, V. 78, p. 819. 


STOCK .—Com. stock eutstanding was $7,217, $00 ($15, 000 p. m.); pref., 
$8,830,700. In addition, $6,408,300 com. and $161, 300 pref. were held in 
trust by Trust Co. of America in July 1911 as a part of ‘trust assets’”’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 


to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to. V. be 


Stockholders voted Jul 


1001. 
19 1911 to increase the authorized common and 
gre. stock to $15 


each to merge the Evansville & Terre Haute and 
vansville Belt, the E. & T. H. com. to receive 83 1-3% inC. & E. 1. pref. 
and the Evansville Belt stock par, calling for $3,216, 100 pref. and increas- 
ing total amount of pref. issued to $12,046,800 (the E. & T. pref. to have 
= — mainde an. 1 abe o take E. — T. H. refunding bonds in cponanee 
a ainder reserved for new mileage at $10,000 per mile. 

1374, 1435; 93, p. 229, 588. , ‘ . 

In ‘Aug. i902 the St. Louis & San Francisco RR. gave in exchange for the 
common and pref. stock its a trust certificates at the rate of $100 thereof 
for each $100 share. V. 75, 289. In Jan. 1905 all of the $7,217,800 
common and $6,211,700 of the. $8,992,000 pref. then outstanding had been 
exchanged on this basis. The St.L. &S.F.has the option to retire the trust 
certs. at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to pay 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile obli- 
and 6% on the pref. trust 


gating itself te pay 10% dividends on the com. 








certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender baat. certificates to the trustee a. yoy the shares repre- 
sented thereby. . 75, p. 289, 393, 1031; 82, . A majority of 
common stock Ta certificates were in 1905 ‘guaeaiel for certificates in 
denominations of $1,000 each, representing 4 shares of — a stock, bear- 
ing 4% int., and payable in 1942 at face value. See form, V. 80, p 856. 


DIVS. (%)—)’02. '03. '04. '05. '06. '07. ’'08. 09. °10. 1911. 
On preterred| a We ak ee ee fee Re 1%, 1. 1.1% 
Oncommon.} 6 6 8 5 8 10 10 7 


BONDS.—tThe general consol. and first mige. of 1887 (trustee, Centra) 
Trust Co.) provides for the nt of $6,307,000 prior bonds and for 
issue of bonds on new road at $ OS pe mile for single reek: also for bonds 
for {507 "he gen. at $7,000 per aie an Lng double track as t $8. me! per ae 
the 


- 18 -Y, ,000. re ae 

V. 79, D. V 30. p tjo8: V 84, p 1550 Vig. p: 
1645°" Meries c equi ia bende mature $53,000 s-a. J.-J.; 

$15,000 J.-J.; Series E, $125,000 F.-A.; Series F, $220,000 F.-A. 

Of the _Tetunding and improvement gold 4s of 1905 ($55,000,000 auth. 
issue), $4,378,000 are reserved for "yy _ im pe includin 
equi Pkg ane $34,626,000 to retire, $ for $. 000 gen. consol. an 
ae py : 193 , Issued and vp oF $4,626, 006 Chicago & von Coal 5s. 
4 oe. p. 1434 V . 81, p. 1436; V. 88, p. 451; V. 90, p. 558; .V. 92, p. 117; 

. 93, D. 

The Evansv. & T. H. refunding 4s of 1911 (limited to $1,284,000) are 
issuable in exchange for E. & T. Pe; stock at par under the option given 
them on consolidation. V. 93, 29. 


EARNINGS.—2 mos., {191 io heed Gross, $2,600,487; net, $858,511 
July 1 to Aug. 31. SS Gross, 2,530,980; net, 880,851 
REPORT.—For 1909-10 was in V. 91, p. 1243, showing on 966 miles: 


Years ending June 30— 1910-11. 1909-10. 1908-09. 
Operating revenue...........-...-- $12,281,344 $11,750,356 $10,269,619 
Operating income (after taxes).... 3,598,752 3,434,248 ‘ j 
Net (including other income) -_....- 4,317,335 4,176,870 3,646,574 
Interest and rentals._.......... ..-.. 3,072,995 3,001,080 2,951,403 
Dividend on preferred stock (6%) -_-_- 529,842 842 
Dividend on common stock... .. (9 14)685, 691 (8)577,424 (2)144,356 








Balance for year___._.----.----- sur .$28,807 sur.$68,524 sur.$20,973 
OFFICERS.—Chairman Exec. Comm. and Board, B. F. a. HN. Y.2 
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, N. Sec., J. S. 
Ford, Chicago: Treas., Reeves, Chicago. N.Y. 2. Rs “by B’way .— 

(V. 91, p. 1243: V. 92, D. 117, 1374, 1435; V. 93, p. 229, 526, 588.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O.; 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 

BONDS.—tThe /irst mortgage (trustees, Centra] Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V.6l1, p. 750. 

EARNINGS.—12 mos., {1910-11_._-_Gross, $5,293,762; net, 

July 1 to June 30. 11909-10__..Gross, 5,152,167; net, 1,067,784 

For year ending June 30 1910, gross, $5,152,167: net, $1,067,784; other 

inc., $92,778; int., taxes, &c., $1,1 6,394: imp., $19,598: bal. det., $55,430. 


CHICAGO GREAT» WESTERN RR.—Forms the ‘Corn Belt’’ route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 

Lines owned (total, 751 miles). Miles. Operated under agreement. Miles. 
Chicago to St. Paul 400} Mason Cy & Ft.Dodge,386 m.,viz.: 


$957,906 





Oelwein to St. Joseph... .--_- 290 Oelwein, Ia., to Coun’! BI’ffs. 259 
Bee Creek to Beverly ......-.--- 23 Hayfield,Minn.,to Clarion,Ia_ 100 
Sumner to Waverly.........-.-- 22 Branches to Lehigh and Coal- 
Mantorville and Cedar Falls, Fuh 2OWG. iu wakiwauene 19 
ERE AER I Tae poet A ea mae ays. 14 Trackage— 
Leavenworth to Kansas City_.._... 2)|Council Bluffs, Ia., to So. Oma- 
Trackage (total, 75 miles)— i, BOD cs hak us ose di cial en bile wo iat ae § 
St. Paul to Minneapolis... 11| Wis.Minn.&Pac.RR.,.277 miles, 
Chicago Terminals. ............ 10 Mankato to Red Wing, Minn. 96 
Galena Jct., Ill., to Dubuque, Ia. 14 Red Wing to Osage, Ia... _- 118 
Des Moines Terminals.___.....-_- 3 Winona to Simpson, Minn... 54 
Beverly to Kansas City_...._... 28 Branch to Clay Banks, Minn. 3 
St. Joseph, Mo., to Bee Creek... 9 Goodhue to Belle Chester... 6 
De Kalb & Great Western ..- 6 
Grand total embraced in earnings June 30 1910_______---_----- -1,487 


The entire capital stocks of the Mason City & Fort Dodge RR. Co. ‘and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In 1910 sonra entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. V. 91, p. 214, 397. 

fee tb Pog pie ey in Illinois Aug. 20 1909 as batty 
4 J.P. V. 88, 1497, of railway of same name soared “ ott sale 

P worean’ & Co., ‘reorganization managers. V. 89, 
syndicate provided the cash requirements of the Athan “Fs 892, 274 
dneluding $9,892,274 for ee and egeneee — cea therefor 
18,500,000 new first mtge. » bonds, $10,136,604 pref. and $31.641,333 
common stock voting trust certs., the stock trust certs. being sieres to 
holders of old pref. B and common stock on payment of assessments of $15 
per share, and affording the shareholders their only opportunity to partici- 
pate in the reorganization. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a preference as to principa? 
and accrued divs. in case of dissolution or liquidation. If and when permit- 
ted by law, the new company will have the right to redeem the pref. stock 
at par and accriied divs. No additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. 
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RAILWAY STOCKS AND BONDS. 
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— ——— 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Great ap outera, bape ge 
Pref (also ass.) 4% oum red $50,000,000 auth] = =-| ===. SS OO RAD: Pi E igre BEE ETE Sala 
First. mortgage gold $78,000,000... S.xc*&r*| 749] 1909 |$,£ & fr.| 20,500,000| 4¢ |M & SiSept 11959 |J P Morgan & Go 
Minneapolis Terminal mortgage gold assu med ae .--| 1900 1,000 500, s3%e3 & JiJan 11950 Bank of Montreal, N Y 
hicago & Great Western—See Balt & O Chicago Ter|RR 
hica * Hammond & Western—See Indiana Harbor |Belt R/R 
hic sts Tt Term cpene  e M $1,000,000 g red 105 sf ..-| 1911 100 &c 550,000 6¢ J & JiJan 11931 Northern Trust Co, Chic 
hicago & Ill Mid—1 ae M $5,000,000 ¢ red text_IC.c* 26) 1906 1,000 780,000 5¢ iF & AjFeb 1 1956 Chase Nat Bk, N Y or Chi 
ebentures gold $1,000,000 authorized_________-_- cet BEAD lsenkhdae 220,000 ie i: see & wai. (: | Bobiddedheaiieiehidimeuten 
picago & Il] W—Gen(new Ist) M g gu red par.CC.xc* ...| 1907 1,000 5,000 6¢ J & JiJuly 1 1947 Con&ComTr&SavBk, Ch 
cage & Indiana Coal—See Chicago & astern Ill 
d& ABE y Ill & fa ist M $12,000,000 g_IC.c* 203} 1900 1,000} 4,850,000 4¢ iJ & JiJuly 11950 Lincoln Nat Bank, N Y 
nsol m } a ,000 gold gu p {i eae... 329) 1906 {1,000 &c} 15,150, 4¢ 30 & JiJan 11956 Treas Grand Cent Stat’n 
Chicago Inc Ind fanapols & Louisville—Common Stock-- A ee a ae 100} 10,500, 34in’1l0\JI & DiJune28°ll 1%\J P Morgan & Co, N 
4% non-cumulative $5,000,000 ____._-- call oiiicmis 100} 5,000,000/4 in 1910|\J & DiJune28 ‘11 2% do do 
Ci& et (now Ist) mort $15,000,000 gold __.-Ce| 509] 1897 1,000; 5,000,000 5¢ iJ & JiJuly 1 1947 do do 
do do old 6s issued for old consols---- 509) 1897 1,000} 4,700,000 6¢ J & JiJuly 1 1947 do do 
do do TE RRS aie eS fo ae ea 509] 1897 1,000} 5,300,000 4g \J & dJiJuly 1 1947 do do 
Con Stone Co ist M gold guar p & i callable____-_- ..-| 1900 1,000 13,000 6¢ iM & NiMay 1 1920 Con&ComTr&SavBk, Ch 
Indiana Stone RR first mectgage peer gay TE RRSR A” adel «ine 1,000\In treasury 5¢ IM & S/Sept1 1948 New York 
Indianap & Louisv Ist M $6 qe gu._._S. c 60; 1 1,000} a1,650,000 4¢ iJ & JiJaan 11956 Standard Trust Ce, N Y 
Monon Ooal Co lst M g int gu sf red 110_____- ---| 1911 1,000; 2,500,000 *S? ar 8) § = 0 Se eterna are 
map ee Ser A g due part aoe Seen -- ns dillon ssl BEBE ledkdan don 405,000 Pelee | Be BD Bhs wc towewnn douéc ocneso- 
do Ser B due $37,000 or $38 —_—P  UlUS LR eee 750, {ge Sr ae UN ODN. TR rare 
om M padiasapelis & St Louis Short Tae toe Cle] veland} Cincin|nati Chiclago & St Lojuis 
icago Junction RR—lst M $2,327, O00 red 105_-_sc* ..-| 1905 1, »327,000 4¢ iM & S/Mch 1 1945 Harris Forbes & Co Chie 
icago ee neay ete Saginaw—1st M ,000,000 ¢ G 55| 1909 {1,000 &¢} 1,268,000 4¢ 3 & JitJuly 11959 New York 
hicago Lake Shore & East—1st M i gu red text. a ..-| 1909 1, 9,000,000 4%e70 & DiJunel 1969 71 Broadway, New York 
o Mem & Gulf—Pref stock $150,000 6% cum_- ee 100 150,000 6 os ae OR OR G+ Ara eet ee eee 
lst M g red 105 after Jan 1912__________-__~- Bact &r 42) 1910 1,000 667 ,000 5¢ WJ & JiJan 11940 Bankers Trust Co, N Y 
Equip notes due $5,700 yearly____.______-_-_- PeP Jka MBE loebth ben ,000 ee COS AU he in £) do bindindeiineesconedkax 
Chicago Milwaukee & Hary-ist M $20,000,000 g red 
i> DONS BOE is cnkép cicewensae< St.xc* ..-| 1908 1,000; 5,702,000 58 A & OjApr 1 1948 St Louis Union Trust Co 
Chicago ilwaukee & St vem “yr (see text) - sie, whhe 100|116,348,200|7 in 1911|M & SjSept 1 '1l, 3%\N Y Office 42 Broadway 
eferred stock 7% yourty not cum ty »654,400 - - ro ae 100/116.274,900 7 M & rere 1 "ll, 3% do do 
Lacrosse & Davenport Div first mtge____--. F.c* 185} 1879 1,000} 2,500,000 5 J & JdJuly 11919 do do 
Wisc Val Div lst M sink fund not drawn__NB. o° 161} 1880 1,000; 1.878,090 6 J & JJuly 1 1920 do do 
Dub Div list M sinking fund not drawn_.NB.c* 351} 1880 1,000; 4,914,000 6 J & JdJuly 1 1920 do do 
Chic & Pac Western Div ist M (see text) gold.F.c*} 1,117! 1881 | + 1,000 »340,000 5¢ J & JdJan 1 1921 do do 
Chicago & Lake Superior Div Ist M vold__..F.c* 1881 1,000 . ,000 5¢ WJ & JJuly 1 1921 do do 
a Of which $125,000 in treasury June 30 1911 





Voting Trust.—All stock (except shares to qualify directors) shall until 
Sept. 1914 be vested in J. Pierpont Morgan, George F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting ‘trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
majority of such pref. stock, to constitute a majority of all the stock then 
held by such votin trustees, the voting trust shall be terminated. 

The total fixed charges of the new company for rentals and interest, in- 
eluding interest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2,480,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28,000, 000 present issue, of which $2,000,000 
have been sold, were reserved for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re- 
served to retire the lst mts. bonds o the Mason City & Ft. Dodge and 
Wisc. Minn. & Pac. ($12,000,000 and $6,232,000, > ase » = the 
aan for new property, gg oe RR and equipment. 1482; 
V. 90, p. 53; V. 91, p. 1160; V. 92, p. 1031. 


EARNINGS.—12 mos., {§1910-11_.Gross, $12,618,642; net, $3,176,636 
July 1 to June 30. 1909-10._Gross, 12,074,743; net, 2,940,068 
Surplus after charges, $767,907 in 12 mos. of 1910-11, agst. $360,536. 


REPORT.—Report for 10 months ending June 30 1910 in bF Ars . 1243, 
showed: Gross earnings, $10, eS net, after taxes, $2, 3,01 . other 
income, $188,433; int. on bonds, 1 ,220, 721; rentals and pao any fixed chges., 
$634,947: balance, surplus, $455, 775. 


OFFICERS .—Pres., S. M. Felton; V.-P.. Joseph W. Blabon; Sec. and 
Treas., J. F. Coykendall: Auditor, Con. F. Krebs. President's office, 
People’ s Gas Bldg., Adams St. and Mich. Boul., Chicago, Ill 


DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
Sprague, Clyde M. Carr, C. H. Conover, Chicago; pa Steele, 

A. H. Gillard, New York; E. F. Swinney, Kansas City; James S. Bell, 
Minneapolis; F. Weyerhaeuser, St. Paul.—(V. 91, p. 1445; V. 92, p. 1031.) 


CHICAGO HEIGHTS TERMINAL TRANSFER RY.-—V. 92, p. 394. 


CHICAGO & ILLINOIS MIDLAND R Y.—Owns Auburn, Ill.. to Taylor- 
ville, 26 miles, of w 17 miles was opened June 1907. Stock author zed, 
3. 000, 000; eS re $1,000,000 (par of shares $100), a majority being 
owned by Tllinois Midiand Coal interests. The Ist M 5s are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the aust 26 miles re Ae called at 110 on any interest day since Aug. 1 1910. 
See 82, p. Equip. Py J J pey 1911, $76,600. Year ending 
Jone: 30 1911, a, $95,235; net, $28, 
$85,230; net, $22,407; other income, 
bal., def., $50,576.—(V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.; 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 — 
which 22 miles in operation. Extension proposed Gary to Joliet. $3, 
p. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. of the 

en. 6s of 1907 ($4,000,000 auth. issue). $815,000 ‘were outstanding in 
uly 1909, oe, rin. & int. by Dolese & Shepard Co., Chicago. V. 86, D 
107; V. . For year ending June 30 1911, gross, $144,929; net, 
$28,997. in '1909- got at ee $146,849; net, $22,406: In 1908-09, gross, 
$137,794; net, $66,298. In 1907-08, gross, $153,165; net, $66, 298; fixed 
charges, $23,038; balance, Ba bey $43,260. Pres., W. E. Phillips. Of- 
fice, 184 La Salle St., Chicago, Iil.—(V. 88, D. 685.) 

CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
a a the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 

84, 1181, 930. For cal. year 1910, gross, $82,757: op. def., $17,820; 
pA. income, $85; charges, $34,218; bal., def., $51,953 —(V. 84, p. 350.) 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 


Pee 1909-10, operating revenue, 
"B14, 418; int., taxes, &c., $87,401, 





Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ili., 192 m. 
(former Ind. Ill. & lowa RR.): Danville, Ill., to Indiana Harbor, Ind., 
109 m.; branches, 12 m.; trackage, 28 m.; 1 eases, 8 m.; total, 341 m. Also 


owns 20 m. leased to other ae A consolidation April 1906 of the 
Ind. Ill. & Iowa, &c. V. 82, 803, 867. Stock, $20,000,000, of which 
$5,000,000 is 4% cum. pref. Lake Shore & Mich. Sou. owns $17, 000,000 
and Michigan Central $3,000,000. 


BONDS.—Of the 4s of 1906, guar. by Laie Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due 1950. . 86, p. 980, 1223. 

Jointly with four other roads covenants ha pay the N. Y. Central lines 
($30,000,000) equip. trusts of 1907 and 1910, the company’s share of equip’t 
trust obligations leased being pe 31 1910, $1,638,607 and $3,023,981, 

1677 


respectively. . 85, p. 1401; . 86, D 90), p. 
sapien ol a mos. “11913 eg Gross, $2 452,217: net, $538,581 
Jan. 1 to Aug. 31. PE... Gross, 2,435,599; net, 610,454 


REPORT .—Report for year ending Dec. 31 1910 in V. 92, p. 875, showed: 
Gross, $3,739,668; operating income, $760,267; other income, $660,859: 
charges, $1,106,328; bal., surp., $314,798.—(V. 92, p. 794, 875.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route” from Chicago, Il., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. The system includes: 


Lines owned— Miles. Oper. under contract— Miles. 


Indiana State Line to Indlan- Chicago to Indiana State Line_. 20 
I hae lit blak std in aids Wibite 162| New Albany to Louisville_______ 6 
New Albany to Michigan City...289| Connection to Indianapolis______ 2 


Bedford to Switz SN ans he i os on 40 


Clear Creek to Harrodsb’g, Ind_ gy 
Orleans to French Lick Springs... 18 


Switz City to west of Linton 


tt i er 2 Pi a ein oe nad eamnabe atapéinnbaacdonee 616 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 





Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 me completed | in 
199 Under ‘supplemental lease motes May 10 ag are 

rin. and int. See ‘“‘Bonds” below. . 82, p. 509; ats p. 888, 1290: 

"3, D920: V. ST, p 809; V. 88 p. 99. 

HISTORY .—Successor J my 1 1897 of Louisville - ew Albany & Chicago, 
ae se oe) per plan in V. 63, p. 922. Suit settled, V. 75, p. 1031. 

In Aug. 1902 the Loulevitie” & Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share, respectively, in their we 50-year 4% collateral trust 
gold bonds at par, secured by the stock ac ee description of bonds 
under Louisville & Nashville. V. 74, p. 1 BS. or 138. v: 75, p. 28. 
DIVIDENDS— } '02. ’03. ys ’05. '06. ’07. '08. ’09. "10. 
On common... - %j1 383%2% 3 3 3 3 8%3% June,1l%& 

BONDS.—Refunding mort a covers ron equipment, &c. (includin 
$1,000,000 stock of Ch. & nd. and $ stock of the Belt Ry. o 
Chicago): the remaining $2,300,000 of 5 *s1. 000,000 authorized Cetae 
sold April awth, . hen _ "a 2.300, 000 divisional bonds due AE. 1911. 
V. 90, p. 161 p. 5 V. 92, p. 1031, 1700; V. 93 

Indianapolis »% rot sviile 1085; V9 bonds, of which $1. 000 sold in 

eb se for miles of a balance issuable at $30,000 per mile. See 
above: V. 82, p. 508; V. 83, 1290. Also guarantees int. on $2,500,000 
Monon Coal s. Pe lst M. 5s due i une 1 1936, redeemable at 110 ($3,000,000 
authorized issue). V. 93, p. 44. 


EARNINGS.—2 mos., tht ay Eee oer Gross, $1,160,202: net, $415,331 
July 1 to Aug. 31. edn al Gross, 1,141,924; net, 425,650 

ANNUAL REPORT.—In V. 93, p. 1017, showed: 

Year end. June 30— 1910-11. 1909-10. 1988-09. 1907-08. 


1911. 














Gross earnings .....-.-. $6. 186,878 $6,020,242 $5,319,386 $5,167,160 
Net earnings.......... 1,661,271 1,803,453 1,404,792 1,163,702 
Dividends, &c., received 204,308 237 .955 252,301 272,423 

Total net income __.. $1,865,579 $2,041,408 $1,657,093 $1.436,125 
Tnterest on bonds_____- $724,920 $774,036 $772,100 $772,100 
oS segs 428,072 405,792 382,107 301,662 

I Ne oo eter ae ry te $1,179,828 $1,154,207 $1,073,763 
Surptus for eo age te - $712,587 $861,580 $502,886 $362,362 
Dividend on pref., 200.000 200,000 
Dividend on common. (3 4)341, 250(3 % 1341250(3 %)328, 250 (3)315,000 


OFFICERS.—Pres., Fairfax Harrison: V.-P., Morton F. Plant, New 
York: E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House Place, 


Chicago; Gen. Mer. » ae Be Westfall, Chicago: Sec., J. A. Hilton, 52 Broad- 
way, N. Y. Directors—Fairfax Harrison, Chica 0: W. W. Finley, Wash- 
ington, D. C.; Chas. Steele, R. M. Gallaway, orton F. Plant, Henry 


alters, Adrian Iselin Jr., John I. Waterbury, New York; E.C. Field, F.A. 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind —{¥. 03, p. 1105.) 


CHICAGO JUNCTION RR.—An elevated road, 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated — 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 
(with right to purchase at cost within 20 years) at a renta) covering 
interest and al] expenses. Capital stock, $50,000. Bonds are 
prin. and int., by Chicago Junction Rys. & Union Stock 794 
are subject to call at 105 after 1910. Form of guaranty, V 
—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbilt (New York Central) interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk sy stem the 11 m. 


from Kalamazoo to Ce oh 
$450,000; par of shares, $100. Mich. 


vw | 
aranteed, 
Co.; the 

“82, D 568. 


Stock, com., $2,000,000; out., 
Central owns $270, 000 stock and Lake Shore $180,000 stock and $507 ,O0OO 
bonds. V. 90, bs 708. Year ending Dec. 31 1910, gross, $221,123; net, 
after taxes, $89 other sagame. $1,775; int., hire of equip., &c., $64, 041 
bal., sur., . Pres., ' B. edy ard, Detrolt; Sec., 'F. O. Waldo: 
Treas., J. 'E. +6 Stiths —(V. 61. p. 1063; v. 84, p. 50; V. 92, p. 1178.) 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 464 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points a large traffic for IU. Steel Co. Stock, 
$9.000,000, being increased from $2,760,000 in June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp., which, wit 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., by endorsement. 
The last named leases the road for 60 years from June 1 1909, rental cover- 
ing all charges and dividends on stock, dependent on earnings. See V. 90, 
p. 108. Dividends paid in 1909, 10%; in 1910, 5%. 

Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int.; 
they are limited to $20,000,000 and further issues of bonds beyond the 
-. 000,000 now outstanding can be made only for 50% of cost of pro ‘wad 

V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 1446. 


CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to yl 
Tenn., 52 miles, the extension from Tiptonville to Hickman, 21 miles, being 
completed May 1911. Extension from Hickman to Clinton, 15 miles, 
completed Sept. 11911. Entire line as projected will extend from a 
point on the Ohio River to Memphis, Tenn. In Oct. 1909 stock sequined oy 
new parties and name changed Nov. 1 from Dyersburg Northern RR. 

p. 993, 1280. Stock a: $1,000,000; issued, $300,000 2 monoid ‘and 
$150, 000 6% cum. pref.; , $100. A dividend of 8% was paid from the 
earnings of 1910-11 and credited towards First 


pay men: of pref. stock. 
quar. div. on pref., 14%, paid Oct. 1 191 Pe pea: Ey 


Belcd +. 























33 


RAILWAY STOCKS AND BONDS 


Oor., 1911.] 

















T | 


Okanagan 
Lake 
North Bend 


O L U\ mM 


Kereaneos 


Sumas Rex 
Wickersham : hay 


% 
¥ 
> 


Pbing M@lbourneo 


Chehalis akima o 


Rive’ Je. re) 
hid alla Walla Mt.Idaho 
Pend o 

o Elgin 


! Grande 
Heppner 


Baker Custer o 


Mitebell o Fox 0 


Weiser )© Alpha 


R se 3(e€ G 
— Canyon 
{~~ : 


Harney o 


f 


Summer Lake, 


MAP OF THE 


CHICAGO, MILWAUKEE & 
PUGET SOUND RAILWAY 


CHICAGO, MILWAUKEE 
& ST. PAUL RAILWAY 


Glasgow 
GREAT 


zy ——“Cody »\. 
Beaver Canon 
} one Lake ‘ 


hi 
fil { 
% Camas \ Woyland J 
9 Lity 
Antelope Riverside 
( 


Embar © po 
AR 
Hailey Idaho _N } " 


Oo Macktoct tees a WESSINGTON 


fr 


Je. 


FP een, > 
RS “Caen 
Eset 


‘i: 


H 








‘ 

) 

7 
Williston 


ral 
‘ ~ a4 r J 


N. K <9 
t 


Lake 


Stanton Carrington 


& 


+. 
cs™ 
Dv 


PAC. 


Camp Crook 'SABEL 
FAITH 


S ms 
T ore" A 


CHANNING 


SPENCER 
STORM 


| 
MAP OF THE 
Chicago, Milwaukee 
& St. Paul Railway. 


34 RAILWAY STOCKS AND BONDS. (Vou. LXXXXHI. 


































































































RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding| % Payable | and Maturity Dtvtdends are Payable 
Milw & St P (Concl.)—Wisc & Minn Div lst Mg_F} 230] 1881 $1,000] $4,755,000 5¢ J & JiJuly 1 1921 N Y Office, 42 Broadwa 
argo & Southern first mtge gold assumed_......-. 119} 1883 1,000; 1,250,00 6¢ J & JiJan 1 1924 do do J 

Chic Milw & St P Terminal mortgage nap Oe ed c* ---| 1884 1,000; 4,748,000 5¢ WJ & dJiJuly 1 1914 do do 

Dakota & Great Southern first mortgage gold.___F 159; 1886 1,000} 2,856,000 5¢ WJ & dJiJan 1 1916 do do 

Gen if & Missouri River Div first mortgage..F.c*| 77) 1886 000} 3,083,00 5 J & JiJuly 1 1926 do do 

ad $150. OOOO) gona Series A_.Us.c*&r| 5,859} 1889 1,000| |a48,841,000 4¢ J & JijMay 1 1989 do 
erles A registered. inane 5,859) 1899 1,000 4¢ Q—J j|May 1 1989 do do 
do do DOGS Darts biweckions c*; 5,859 1D 1,000\} a8,950,000 38%eJI & J\May ] 1989 do de 
Series B registered _....- : 1899 1,000 3%¢e| Q—J |May 1 1989 do do 
Milw & Nor Ist M "Sohwarts to Gr Bay ext $910- -0* 126} 1880 1, 2,155,000 4% J & D/i\Junel11913 do do 
OCompalidated MOPrWeke: . . .<cncncccccesecaes c*; 362) 1884 1,000] n4,003,.000 6 J & DjJunel1 1913 do do 
Debentures pig auth gold_..... F.xc* &r* ---| 1909 |1,000 &c} 28,050,000 4¢ J & JiJuly 1 1934 oO 
Debentures 250,000,000 francs authorized..Usm.x ---| 1910 \500 fr &c} 48,176,655 4 J & DjJunel 1925 Paris and Londen 
se & & Pug Sd- Ist M $200,000,000 + loll gael &r*| 2,197) 1909 1,000/154,959 000 4 x Jan 1 1949 ge, FE RE ae 
—Com stock $177,604,880 auth.___Tr ; ewe 100}130,114,500|See text.; Q—J jOct 2 1911 1%/|Co’s office 111 B’way,NY 
AD stock (not cumulative) see text......_- Tei 7,800) .-... 100} 22,395,100/8 in 1911; Q—J jOct 21911 2% do 
Chic & N W cons f M ($12,900,000) not drawn F.c* 788; 1865 1,000} 12,832,000 7 Q—F j|Feb 1 1915 do do 
Cedar Rapids & Missouri River—ist M 3d Div__. 150) 1866 500 &c| 2,332,000 7 M & NiMay 1 1916 do do 
Northw Union lst M g Milw to Fond-du-Lac.F.c* 140) 1872 500 &c| d3,365.000 7¢ iM & SjJunel 1917 do do 
Winona & St Peter ist M ext gland grsfassumF.c*| 175} 1871 | 100 &c/} k4,038,500 7¢ \J & DiDec 1 1916 de do 
Milw Lake Shore & W cons M (now Ist) gold. .Ce. c* 413) 1881 1,000; 5,000,000 6¢ iM & N(|May 1 1921 do do 
wiomeen Div lst M (for $3,000,000) gold... _Ce.c* 82) 1884 1,000} 1,281,000 6¢ JT & JiJuly 1 1924 do do 
Ashiand Division first mortgage ie RR Ce.c* 40} 1885 1,000; 1,000,000 6¢ iM & S/Mch 1 1925 do do 
hi 4s ump a $5,000,000 gS f not eae se c* 693) 1889 1,000} 4,148,000 5¢ iF & AjFeb 1 1929 do 
M $600,000 ($15, aged pee. Un.c* 40} 1892 1,000 400,000 5 A & O/|Oct 1 1922 do do 
G 7 Wet bds a ‘79 ($15,000 p m) red at 105 F.c&r 1,041; 1879 |1,000 &c} 11,509,000; 5&6 iA & O/jOct 1 1929 do do 
Sinking fu d debentures 1933_......--- Un.c* &r ---| 1891 {1,000 &c| 9,695,000 5 M & N(|May 1 1933 do do 
cago orth Western 30-year deben.Un.c* &r --.| 1891 |1,000 &c} ¢9,819,000 5 A 15 & O|Apr 15 1921 do do 
Exténsion 4s $20,000,000 ($20,000 p m)_. Un.c&r ..-| 1886 {1,000 &c/h16,619,000 4 F 15 & AjAug 15 1926 do do 
General gold bond mtge $165, 000,000... Us.c* &r ..-| 1897 |1000 &c\im See text { 3% eM & N|Nov 1 1987 do do 
do do registered - - -.-| 1897 {1000 &c 3% e¢| Q—F |Nov 1 1987 do 
do do 2 c* ..-| 1897 |1,000&c)||m22500,000 4 M & NINov 1 1987 de do 
do - do do registered - - -.-| 1897 |1,000&c 4 Q—F {Nov 1 1987 do do 
a Also July 1911 additional gen mtge bonds in treasury} and nijot liste|/d (see te/xt). n $1,08/9.000 ad/ditional ijn treasury. 
Aiso tn ng fund July 1911: d $135,000. x Cloupon jbonds J |&J;registeried Q—l\J. 

Bonds ($10,000,000 auth., viz., issued at once, $350,000; reserved for BOLO}: 1909-10. 1908-09. 
terminals, &c., $i, 750,000, ‘and ae a nb at not to exceed | Average miles operated______...__- 2 7,512 7,512 
85 ss cost of new construction, or over $ “” mile. V.90, p. 108, | Passenger earnings__......._.. ~~ $14, 077" 157 $14,786,744 $12,774,852 
302; V.91, p.153. For year end. June 30 ioite (38 miles) , gross, $175,508; | Freight earnings_............. .__- 44,776.44 44,909,137 42,341,651 
arst. §83. 7 9 (31 wr rd BE OOO i = tie $72, 526, Sag $30,949; oe oer Mail, express, &c., earnings._.__ ~~ 6,121,784 5,151,013 »780,9 

iv. on com. o)> : ; bal., sur., ‘ : res., S. G. Latta; KO 207 AF 

V.-P. and ~— , E. Rice, both of Dyersburg, Tenn.; V.-P., John H. Watkins, bee carnings. -- ...------------ $64,975,996 $64.846.894 $59,897 .468 
. Ww ll St., oe = a J C D l D r b r Saietiaee V 90 302; V 9 Ma ntenance Oo way --— ee ee ewe eee eee S&S $7,865,401 $8,472,825 $7,288, 3 

153: V. 99. jguteas.. 93. Db. 796. e, Dyersburg.—(V. 90, p. 302; V. 91, | Maintenance of cars and engines---_- 8,839,384 7,724,569 7,270,774 
Pp. Dp. p. ) pr enapartation ee Ee cckocctee *2:602:700 OB me ota a 

CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when RES a =o ~~ nn wen nnn nnn nnn n= 66 ed. BOO, 
completed, will form an outer belt line 267 tle in length, extending from | Miscellaneous -__.....---.-------- 1,118,709 — 1,123,610 — 1,073,385 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk ee GS fo cncnckecocosue $40.716, 419 $47,320,370 $41,159,914 
lines entering Chicago. Of this, Rockford, Iil., to. Delmar, 125 miles, | Net earnings..._................. $15,259,577 $17,526,524 $18,737,549 
including Elgin Joliet & a ya oe. between Aurora and Joliet, 22 | Outside poration. SSE 135668 207.620 179,6 
miles, was in operation in Ju y 1910. In March 1909 interests re resented Dividends on stocks . -- 6,065,115 en: cheese 
by the St. Louis Union Trust Co. acquired practical control. V. ‘ p. 685. | Int.on Ch. M. & Pug. Sound bonds_. 4,730,978 6.059.496 _____- 

Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100 Other income (net) ................ 2,083,694 2, 89,175 1,418,473 

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis Total net income................ 27,335,031 $27,187,695 $29, 35,705 
Union Trust Co. and Illinois State Trust Co. of St. Louis, as trustees,to '’ Interest on funded debt__________-_- $8,372,348/ $6,651,215 $5,855, 717 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,702, 000 | Interest on European loan___......- 160,589 Sel ae 
have been issued to acquire the property of the Illinois Iowa & Minnesota Hire of equipment, rents, &c_._.._._... 2,604,369 1,690,943 1,267,787 
and subsidiary companies, improvements and equipment, the remaining | Dividends on preferred (7%) __..---- 8,115,233 8,115,233 5,806,780 
oie 0S. 1g — a wer oth ed oe Sereneeey, cee? _— nweeer Dividends on common (7%) -_..---.-- 8,116,220 8,116,220 6,966,743 
equipment, terminals, elevators, coal docks and facilities at Gary an - = : > OF 
weukee, of ey about $10,000,000 to be used at present to complete the | ES Sa yh oe ae ee allt eth *2, aH 3 ¥10 38 ae 
line. . 86, p. 980; V. 88, p. 685. For year ending June 30 1911, gross, Pee aie ><. alae aal eter tin te; : PS ft a Ms 

298, 597: oper. ‘def., $13,464. In 1909-10, gross, $313,945; oper. def., $23,- OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 
81: charges, $156, 180. Pres., Albert T. Perkins, care St. Louis Union | President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, Chicago; 
Trust Co., St. Louis.—(V. 88, p. 685.) Gen. Mgr., D. L. Bush; Sec., E. W. Adams, Milwaukee, Wis. 


Directors—Roswell Miller, New York: A. J. Earling, Chicago; L. J. 
CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago | Petit, Milwaukee: J d 


. Ogden Armour, Stanley Field, Chicago; ank S. 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and Bond, William Rockefeller, Donald G. Geddes, John A. “ee ty 
wi City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, Rockefeller, Walter P. Bliss, Charles W. Harkness, John D ioe 


Minn. and the Dakotas, viz.: (Map C. M. & Puget Sound Ry.,p.33) | York. N. Y. office, 42 Broadway .—(V. 93, p. 162, 526, 528, La 
Road— Miles.| Road— M yy 
Lines owned June 30 1911 (of Second and third tracks_______- 591 CHICAGO MILWAUKEE & PUGET SOUND RY.—-(See Map.)—-This 
which 30 m. owned jointly) _.7,296| Trackage (including 2d tracks) ._277 peed iow, eae ee ae pone pe hg > pe BS — i 
HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name. | bridge, S. D., to Seattle and Tacoma, 1,401 miles, including 28 miles from 
The Pacific extension, from western terminus at Mobridge, S. D., to | Black River to Tacoma owned jointly; branches completed Aug. 1911, 552 
Seattle and Tacoma, 1,461 miles, known under name of Chicago Milwaukee | miles; branches under construction, 244 m.; total under mtge., 2,197 miles. 
& Puget Sound Ry. (see statement below), was completed Ry June 1909; | Also operates Tacoma Eastern RR., Tacoma to Morton, with branches, 95 
552 miles of branches had been completed in Aug. 1911. 87, Pp. 543; | miles. V.91, p. 651. Incorporated in Washington Dec. 31 1908. 
of Tadiane Harbor Belt RR, V. 93, p. 162." 191i acquired 20% of stock BONDS.—Total authorized issue, $200,000,000, of which $154,959,000, 
Tacoma & Eastern RR., Tacoma, rash to Grenavon, 63 miles, with eh Swf set 2 gy ee of $100,000.00 stook, were turned cou. 
branches, 28 miles, total 91 miles, was acquired in 1909. struction. In Mch. 1911 $25,000,000 of sale bonds, guaranteed p. & 1. by 
CAPITAL STOCK .—The pref. stock has a prior right over the com. stock | the C. M. & St. Paul Ry., were sold. V. 92, p. 593, 659, 725, 1374. Form 
to a dividend of not over 7% from net earnings in each year, but if not | of guaranty, V. 93, p. 588. Bonds cover road, terminals and equipment, 
ean it pod cc menge edly ony a payment of 7% on pref. and 7% - run fo maturity. a oon was Increased - er 6 a aged in May 
on O 911. 1031, bligations due June or advances, 
“y December 1906 the Meesnalasts eubosssee pro rate for $66, aie ag tt 698,816. -* . 
ref. an com. stock at par, payable in installments to Mch. 1 + . 
909. This increased the amounts outstanding to $116,274,900 pref. and DIVIDENDS.—Div., 2.7%, paid from earns. of fiscal year Cog June 30 





- 26. 
$116, 348,200 common stock. . 83, p. 1523; V. 84, .p 50, 101: . 85, 1910 and 2.3% in Aug. 1911 from those of fiscal year 1909-10. V. 93, p.5 
98 1338: Tae ee "ai aiertes <n edger) = Gross, $2,695,064; net, $1,172,904 
DIVS. since 1892— °93. °94. °95. °96. ’97-"00. '01. '02-"10. 1911. PEK ae ‘ "2149" ; , . "¢ 
Oncommon __.._--.-.-- %| 4 4 2 4 5y’ly eS ¢ y'ly 7 July 1 to Aug. 31. 11910 oes esecs Gross, 2,312,724; net, tag 
On preferred__..._--- % . 2.2 236 | 6YlUe ee e eT ais ate foe veer ending June 30 itt in ObT. nek mF 


The generat mortgage of 1889 (see abstract in V. "48. “330 fe torr S18o.: * | taxes), $5, 711,205; other inc. (incl. hire of equip., $1, 729,431), $2,079,412: 











000,000 to the United States Trust Co. of New York, as  trastes, and covers int... & - $5,018.4 "ars (2.3%), $2,300,000; bal., seule $472, 197.— 
the entire railway property and franchises of the company (therein de- | °'CHicago & NORTH WESTERN RY.—(See Map.)—Operates an im- 
In July 194 | oon. at beads were lesued Feb Mg ae el ortant system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, 
A in the hands of th bli ine with the great wheat belts of Dakota, Nebraska, &C., and with the 
: mount In t hwy Ss of the pu Nd ecteteeteteteateteetehabataieteieteteieiedee $57,791,000 | mining regions of Michigan and the Black Hilis, including— Mtles. 
n treasury 0 e company (unsold) -----------.......------ 38,600,000 Road owned in fee— 4 iles.| Belle Fourche V pon AEF oe a a0 
Total reported by the company as outstanding... ......... 906.501 .008 | “Weis anak nuned ied) bts Rotate 
Reserved or prior PE cdnesetecseesbedsocaneecovcaccedvn $52, 708 8,000 Princeton & Western.____._---~ 16 — 
Remainder -.-----.------------------------------------- 901,000 Wolf River Valley.----------_ 2] _ Total July 1 1910...------- 7,743 
t. Paul Eastern Gran un | ae ne eae 
Total authorized - -.....------------------------------- $150,000,000 ee 60| Has large interest in Chic. St. 
asy Dec. - 2000 $25, 1. “0 gen. matee. 4s were bold. chet to pay of $12,- | De Pue Land & East. (leased) _- 3} Paul Minn. & Omaha....-.-- 1,744 
000 o onds and for new lines, second main track and additional oe 
equipment. V. 89, p. 1279, 1541, 1596, 1667. HISTORY, &c.—A Vanderbilt line (V. 75, p 1086) organized in 1859. 


In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 
In 1909 $28,000, 000 of an authorized Issue of $50,000,000 4% “yveer was oolived: and in Feb 1903 the road was absorbed. Its ara st ex- 
p57 550, VV. 89 sold te A e to be Included in any new mtge. ‘V. 88, cept those held by Chic. EN, W.,arein table above. V. 75, 4, 516; 
% 2% 
> Elie 191D esta be 6 area’ ot Preach bake 250,000,000 frasice 15.yeen ey ee Odes & of stock of Indiana Harbor Belt RE. V. ome 2 
4% debs. They are to be secured by any new mtge. None of the Chic. from Blunt to Gettysburg and from Oneida to Hitchcock, So. Dak., 130 
Milw. & Puget Sound Ry. ween now owned or hereafter acquired is to be miles, and the Milwaukee Sparta & Northwestern R 178 miles, in Mil- 
sold while bonds are out. V. 90, p. 1424, 1489, 1554; V. 91, p. 38, 1710. waukee, Waukesha and Dodge counties, Wis. hy 1911 about 100 
GENERAL FINANCES, &c.—The company owns all of the $100,000,- miles had been completed and 250 were under te Fh, V. 89, p. 1410; 
ow peoee and $120,000, 000 of the $154, O00. O00. ot 4s ot the Chicago V.91, p. 808. 
Ww uget Sound Ry. ($25 onds soid in Mch. 1911), see below. —Of the com. stock, $2,338,317, and of the pref. $3,- 
Early in 1911 an initial dividend of 2.7% was received on Chic. Milw. & ga GAPITAL S ie yw aan treasuty in J ily oT 11. Pref. stock has rite 
$2, 2300, 000 V63. orn pagcicing $700,000, and in Aug. 1911 2.3%, yielding right to 7%; then com. 7%; then pref. 3%, then com. 3%: then both classes 
fad anal 910 the Union Pacific system (Oregon Short Line) owned $1,845,000 share. In 1903 the authorized com. stock was increased from eel. 448,366 





01,045, and in Oct. 1906 to $177,604,800. V. 84, p. 15 
pret. stock. V. 87, a 1549. sag KEES bo 8 in Jan. 1910 subscribed for $30, 502, Boy eommon fom at 
The refunding at 4% of the $22,097,000 5, 6 and an, bonds maturing in | par, raising the amount outstanding to $130,121,500. 
1910 effected an annual saving of $460,440. 'V. 89, p. 1279. r. ralsing HOU. P system (Ore. Short Line) owned $4,018, Sys stock. 
EARNINGS.—2 mos.,{1911__....Gross, $10,539,998; net, ee her The consolidated sinking fund bonds of 1915 have voting power. 
July 1 to Aug. 31. |\1910____-- Gross, 11,339,842; net, 290,438 DIVIDENDS— '86-'93. '94. '95. '96-'99. ‘00. 1901. 1902-"11. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ta | Cee i  cdbinancod 6y'ly 3 4 5By'ly 6 6 7 eed 
held in Sept. Report for 1910-11 in V. 93, p. 724; editorial p. 696 a ee ey ee ees 7 yearly —8 y’ly— 
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RAILROAD COMPANIES Date | 


Mities 
(For abbreviations, &c., see notes on first page. ] 


Road 


Par 


t 


Bonds, Value (Outstanding 


Amount Rate 


% 


When 
Payable 


Last Divtdend 


Places Where Interest and 
and Maturity 


Dividends are Payable 





Chicago & North Western (Continued)— 
Manit Gr Bay & NW Ist ¢ gu M(V88,p230)F.c* &r 114; 1906 
Milw & State line Ist M g gu (V 88, p 230) --F.c* &r 50; 1906 

Branch Line Bonds Assumed | 
Boyer Valley Ry Ist M g $16,000 per mile_F.c* &r ste 
26 





Minn & la Ry Ist M gold $16,000 per mile._F.c* &r 
Mankato & New Ulm Ist M gold $416,000__F.c* &r 
Southern Iowa first mtge $1,120,000 gold__F.c* &r 
Princeton & Northw ist M $2,100,000 gold__F.c&r 
Peoria & Northwest Ist M $2,125,000 gold__F.c&r 85 
Sioux City & Pacific Ist M gold $4,000,000_-F.c&r}| = 125) 
Minn & So Dak Ist M gold $528,000 .c* 33} 1¢ | 
Towa Minnesota & Northwestern Ist M gold_F.c* &r | ig 
Frem Elk & M V cons M $25,000 per mile assumed | 
Chicago Peoria & St L—Pr lien M g call at 107 %_Ta.c* 
Consol mtge $2,000,000 gold call at 105 Ta.c* 
Income mtge gold (text) non-cum call at par 
New Securities to be Issued under Reorganization Plan 
Stock, $4,000,000 
Gen and refun +s 
Chicago River & Indiana RR—Ist M._____.-.-.. MC 
Mortgage $5,000,000 g red beg Oct 1915_-__- _MC 
Chic R I & Pac aaa tr M $75,000,000_ _Ce.c* &r 


PR ving Nady Stock ($75,000,000) 
ca 0 oc ey oc ( . . - 
* AY plates branches Us.c* 


56 
105 























First M Chic, Ill., to Coun 
General mortgage $100.000,000 gold Ba.c* &r 
Coll tr M g Ser I to P due yearly red 101 %_-Ce.c* 
Ref M $163,000,000 gold red 105 to 1911__Ce.c* &r 
Cedar Rapids I F & N W Ist mtge gold guar__Ce.c 
BCR & Nor consol first mortgage gold__Ce.c* &r 
Minneapolis & St Louis Ist M gold (assumed) ---_F 
Rock Island & Peoria cons lst M (V 75, p 30)__Mp 
Choc O & G general (now Ist) M $5,500,000 g_c* &r 
Choc & Mem Ist M $3,750,000 assumed__GP.c&r 

L Rock Bridge Ist M assumed g red (text) .GP.c* 
Consol mtge gold GP.c* 
RIA &L Ist M $30,000,000 g gu red 105 Ba. xc* &r* 
In addition, sinking fund Oct. 1911 heid: ¢ $181,000; 
p all in sinking fund 





308) 1910 
h $2,0 13,000; 








; 


oo -— —-— ---- 


eianoee $3,750, 


1,000 &c' 
1,000 &c' 


1,000 p 000 
1,000 ée/NoneJuly |} 
O00 


ai 1,000) 

Cc : 1,000; 
100 &e} 11,000:000 

k $202,5,00;m $1,045,000 


Jan 1 1941 
Jan 1 1941 


Dec 1 1923 
June 1 1924 
Oct 1 1929 
Sept 1 1925 
Jan 1 1926 
Mech 1 1926 
Aug 1 1936 
Jan 11935 
Jan 11935 
Oct 1 1933 
Mech 1 1930 
July 1 1930 
July 1 1930 


Co's off, 111 B’way, N Y 
do do 


1,440,000 
1,904,000 
416, 


a 





SEARS RR 
m™ RARBRARAM WR 


i 
NO ummPrNUNOOD even 


do do 
Liberty National Bank 
July 1908 coup last paid 
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© 
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See text 30 years 
5 J Jan 1] 1929 
5¢@ Oct 11930 
4g Nov 1 2002 
5 Sept 7 1913 
in’11 Sept 30 ‘11 
6 , 11917 
Jan 11988 
May 1912-1918 
Apr 1 1934 
Oct 1 1921 
Apr 1 1934 
June 1 1927 
July 1 1925 | 
Oct 11919 | 
Jan 1 1949 do or Phila 
July 1 1919 First National Bank, N Y 
May 1 1952 | do or Phila 
Mch 1 1934 do or Furope 
| 2,000 on hand): n $160,000; o $74,000; 


| | 


Merch Loan & Tr Co, Chi 
First National Bank, N Y 
(|First Nat Bank, N Y 

do do 











do do 
First National Bank, NY 
do do 
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BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (U. S. Trust Co., trustee) ; $131,645,000 
were reserved to retire underlying bonds (of which $46,595,000 had been 
retired to June 30 1911), and remainder for additions and improvements, 
$4,000,000 at once and $1,000,000 a year thereafter... V.65, p. 1070; V. 65, 
p. 69, 111, 571; V. 75, p. 980: V. 88. p. 280, 563. In Nov. 1910 $15,000,000 
gen. 4s were sold to retire $12,000,000 prior bounds and for other purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
purposes. On June 30 191 lfthere were $30,271,000 gen. 3 %s outstanding 
and there were owned by the company and due from the trustee $5,822,- 
000 bonds. V. 91, p. 1385; V. 90, p. 1489; V. 92, p. 117, 1178. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 

ortant being described ia ‘‘Supplement”’ of May 1894. Of the sinking fund 
onds of 1879, $5,313,000 are 6s; the sinking fund is at¥least 1% of out- 
standing bonds,, which are subject to call at 105, and through its operation 
those outstanding have been reduced from $15,000,000 to amount in table. 

The eztension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not exceeding $20,000 per mile. Included in the collat- 
eral July 1 1911 were $10,675,000 Fremont Elkhorn & Mo. Valley lists and 
$2,560,000 Wyoming Central Ists (consolidated with F. E. & M. V.), &c. 

The Fremont Eikhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles); but besides the amount of issue given as 
outstanding in the table, $10,675,000 (along with $2,560,000 Wyoming 
Central firsts, a F. E. & M. V. issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 


GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par and in Jan. 1909 for $30,502.650 additional 
Stock. V. 83, p. 379, 817, 1098; V. 89, p. 1482. New passenger terminals 
in Chicago costing over $23,000,000 were opened June 41911. V. 87, p. 479, 
881, 1159; V. 89, p. 670; V. 91, p. 807; V. 92, p. 1700. In Jan. 1909 sold 
$16,250,000 3 %s, including $10,000,000 generals, and in Nov. 1910 $15,- 
000,000 and in April 1911 $7.500,000 gen. 4s. V. U1, p. 1385. 

EARNINGS.---For 2 mos. ending Aug. 31: 

2 Mos.— Gross. Net. Oth. Inc. 

....-- $12,907,472 $3,500,475 $644,050 
13,067,213 3,442,385 682,022 


Charges. 
$1,414,796 


Bal., Sur. 
$2,729,729 
1,410,536 2,713,861 
REPORT.—tThe annual meeting is held the third Thursday in October. 
Report for 1910-11 at length in V. 93, p. 864, 883; editorial, p. 911 


Operating Revenues 1910-11. 1909-10. 
7,715 7,62! 


Average miles operated if ,62! 7,635 
Freight revenue $49,024,958 $49,536,839 $43,619,091 
19,118,884 18,431,017 16,875,668 

83,712 


Passenger revenue 
Mail, express, &c 6,774,344 6,207,828 5,483,712 
$74,918,186 


$21,769,231 
1,200,023 
7,727,507 
238,601 
9,108,015 
1,791,600 


Balance, surplus $1,703,485 $2,466,459 $5,170,790 

OFFICERS.—Pres., Wm. A. Gardner, Chicago; V.-P., S. A. Lynde; 
Sec., John Davis Caldwell, Chicago; Treas., M. B. Van Zandt, 111 B’way. 

Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, W. K 
Vanderbilt Jr., N. Y.; Byron L. Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell, Wm. A. Gardner, Chicago; H. C. Frick, Pitts- 
burgh, Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, Ila.—(V. 93, p. 162, 864, 883.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles: Madison to 
Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.: branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 
in Springfield, 1% m.; to St. Louis Station, 9 m.; total 255% miles. 

On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
field, Ill., were appointed receivers, the January and July 1909 coupons 
on the consols being in default. V. 89, p. 41. The Chic. Peoria & St. L. 
hg en ereres a atmos 3 . ae: 6 1909, with $4,000,000 auth. 
stock. . 89, p. 1541. avorable decision in 2-cent fare suit Jul 911. 
¥- 00. D. 1675: Y 2,08 DP. sg ; ‘—_ 

security-holders’ Commiitee.—Charles H. Warren (Chairman), George F. 
Baker Jr. and Alfred Shepherd (W. W. Stevenson 34 Nassau St., Sovebeen: 
Bankers’ Trust Co., N. Y., depositary.) 


PLAN.—The plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mtge. of 1900, of which $1,950,000 are out- 
standing. The committee is given power to sell in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15,000,000 ‘“‘general and 
refunding’ 30-year gold 4s. Present issue, $2,850,000, of which the 
$1,100,000 issuable in exchange for the old consols and unpaid coupons are 
to bear only 3% interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 
at 107 4%. Of the bonds, $2,000,000 will be reserved to refund prior lienfbonds 
and $150,000 for use to aid in refunding, and $10,000,000 for extensions, &c. 


Basis of Exchange of Old Securities for New. 


For Each Old, Out. If Pay. Ref.4\%s. New § 
$1,000 Consol. M. bonds. .$2,000,000 ‘ 250000 vee 625 00 
100 Overdue coupons--. 0,000 *50 00 
00 


1908-09. 





Total operating revenues 
Tota! net income 
Rents—debits 
Interest on bonds, &c 
Sinking funds and other payments_-_ 
Dividends on common stock, 7%-___- 


Dividends on preferred stock, 8% --_- 1,791,600 





1,000 Eq. & Car trusts_.. 181,000 
1,000 Income M. bonds... 2,000,000 $100 00 
100 Preferred stock... 3,750,000 7 00 

100 Common stock.... 3,600,000 3 00 3 00 

* Interest on these Bonds reduced to 3% for first six years. 








eee 





ee ee — 


Out of the $2,850,000 ‘‘general & refunding’’ 4 Ws, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assets in cash and ‘“‘general and re- 
funding mortgage’’ bonds of over $1,000,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3°% to 4%4% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who prefer not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for $1,000 
income mtge. bonds, $60 in new stock: for $100 pref. stock, $4 in new stock; 
for $100 common stock, $2 in new stock. 


EARNINGS.—12 Manes tT} _....Gross, $1,766,300; net, $210,709 
July 1 to June 30. 1909-10 Gross, 1,766,967; net, 281.850 


REPORT for year to June 30 1910 was in V. 92, p. 113, showing: Gross, 
$1.766,968: net, after taxes, $228,065: other income, $6,978; interest (not 
incl. consol. M.) and rentals, $122,988; bal.. sur., $112,055. Chief Exec. 
Officer, John P. Ramsey, Springfield, Iil.; Sec. and Aud., H.W. Berger, 
Springfield, Ill.; Treas., F. J. Wilson.—iV. 02, p. 113: V. 93, p. 229.) 


CHICAGO RIVER & INDIANA RR.—Scee page 175. 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company per plan V. 75, p. 239, to 
take over the Chic. R. I. & Pac. Railway. The entire capital stock ($145,- 
000,000) is owned by The Rock Island (holding) Co. 


BONDS.—tThe collateral trust 4s of 2002 (authorized issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The C. R. 1. & P. Railway as acquired. In Aug.1911 $71,339,500 of the 
$74,877,200 Railway stock had been acquired. 

The $17,364,180 5s secured by St. L. & S. F. common stock were called 
for payment at 102 % and interest on Feb. 1 1910. calling for $17.798,282, 
the sale of the stock, it is understood, realizing $10,852,612. The remainder 
of the purchase price of the collat. trust 5s was provided by the sale of 
$7,500,000 new 5s due Sept. 1913, which were purchased by The C. R. I. & 


P. Ry. and are held inits treasury. V. 89, p. 1667.—(V. 91, p. 1154.) 


CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
pages 118 and 119.)—The system extends from Chicago, Ill., via Omaha, 
Neb., to Denver and Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
iine to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown, S. D., with numerous branches, viz.: 


Owned in Fee (4,930 Miles). Miles. Cap. Stk. all owned (2,181 m.) Miles 
Chicago, Ill., to Col. Spgs., Col_1,063| Choc. Okla. & Gulf (leased)... 967 
Davenport, Ia., to Terral, Okla. 708/Ch. R. I. & El Paso Ry 1 
Herington, Kan., to Texhoma, cs cs Oe SE en chwcmact 469 
Okla 323|/St. L.K. C. & Col. RR. -.--.-- 284 
Burlington, Ia., to Minn’p,Minn. 308} Rock Island, Ark. & La. RR. 308 
Vinton, Ia., to Watert’n,S. D. 376 Perpet. lease; treated as owned— 
ek ind daewshe 2,152| Peoria & Bureau Valley RR. Co. 
Total mileage owned directly and through capital stock, &c 
Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 
m.: White & Black River Valley Ry. Co., 62 m.: Little Rock & Hot 


Springs Western RR. (purchased July 1911, V. 93, p. 345, 469), 22m. 246 
Trackage: Denver, Pueblo, Kansas City, &c 620 


Total mileage June 30 1910 


The Rock Island interests in April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchie, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston. 

Extension from Haskell, Ark., to Crossett, Ark., and to Eunice, La., 
308 miles: under charter of Rock Island Arkansas & Louisiana RR. was 
completed early in 1908. See BONDS below. In May 1910 113 miles 
were opened from Amarillo, Tex., west to Tucumcari, N. M. 


HISTORY .—A consolidation June 2 1880 with $50,000,000 stock. 
In July 1911 $71,309,500 of the $74,877,200 capital stock had been de- 
osited per plan V. 75, p. 239, each $100 stock being exchanged for the fol- 
owing securities: $100 in 100-year 4% gold bonds of the Chic. R. I. & Pac. 
Railroad (of Iowa) and $70 pref. and $100 com. stock of The ‘‘Rock Island 
Company” (of New Jersey), which owns the entire capital stock of the 
Railroad company. See statements for those companies. 

The properties of the former Burl. Cedar Rapids & Nor. and Rock Isl. & 
Peoria are now owned in fee. V. 74, p. 1194, 1250. Stockholders voted 
Dec. 15 1910 to merge the Chicago R. I. & El Paso, 153 m. 

DIv’S— 1’99-"02. °03. '04. ’05. ’06. ’07. ’08. ’09. °10. 1911. 
Since 1899 _.%J 5 y’ly.7% 8%7.88 6 5% 5454 1,1%,.1K,1*% 

Dividends are intended to cover only Interest requirements of the Chic. 
R. I. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. F. 
stock late in 1909. V. 90, p. 626, 628. 


BONDS.—Of the general 4s of 1898, those unissued are available as fol- 
lows: $18,900,000 at not over $1,000,000 per annum for permanent improve- 
ments and additions, incl. equipment; Bankers’ Trust Co., New York, and 
oer eer, * ja trustees. Mtge. Abstract in V. 66, p. 522; V. 78, p. 228; 

. » Pp. a. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p.775, 829, 936, 1356. 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISS UB) 

A first lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shops at Silvis, near East Moline, Ill., and on 
railways aggregating 1,155 miles; also a junior lien subject to existing mort- 
gages on ail the other lines of the systein of the Railway company, aggregat- 
ing, exclusive of leased lines and trackage, 5,682 miles. See V. 78, p. 228, 
234: V. 79. p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; 1478. 























OorT., 1911.] RAILWAY STOCKS AND BONDS. 37 





ee ee ere 





























=, rw Ww. 
Washington ** -* 


Mieiiog OP a 
& Detcreburg 


& 





Mt.Carme! 


a «= C= 
Oakland City as 
* \Hantiagbduyg 














, on 
vorth Judson 




























be 

















ce Rivers 






me | Bolivar 


oe oe 
Lawton 


Gchogicralft 


\ HMancewer 
5 






yWwaskps 







< 


< 
[g Ae 


: : Sturzi < ‘Ne 
Saw e-fahe eR abiiiiss dishinds nitlaceatiadl , 

Jf 7) we / 
: {> ‘ pad 





= e 4 yr 
+ i ° ¢ fr 4 
J = 
shen A x , A A“ 
~ wasasn ra rp @® -«. [= wapats ere $ 
WRT The galing, on ea Te eT PMA j 
ée Mereburg i Wulculte tic pot Ue tuvii) a 4 
ie co ® 
LA. & 
/ 








Columbia City> p 
e., ZS? 
§.W hiticy5Se YOR» . 








Manchester 














4 


a) 
Vy \iCebne 
— | 


| \ 











ee” 


Tey. 








MAP OF 


CHICAGO, TERRE HAUTE 


AND 


SOUTHEASTERN RAILWAY | 


| 




















a: 











38 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES 























Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first pagel Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chica ock Island & | & Pacific ee 
tb ERC 5 M g gu red 105_Ba.xc* &r* _.-| 1911 | $ & £ |$10,000,00 4%e\F & AjFeb 1 1941 New cork and London 
Is and" T oa lst M g guar jointly...c*| -..| 1907 $1,000; 3,250,000 5¢ |J & JiJan 1 1927 Tr Coof Am, N Y; & StL 
Poors Ry Term list mtge gold guar jointly red__IC eool SeuE 1,000 944,000 4¢ J & JiJan 1 1937 First National Bank, N Y 
2d mtge guar jointly as to brincipal ives .noaks .--| 1907 1,000 280,000 5 J & J/2007 do do 
Equip notes due $325, de mi-an (V 84.0. 338) ..Ba oo 1,000; 3,575,000 4% \F & AjFeb ’12-Feb '17 ao do 
do Ser B due $60,000 sem-annuall ly Epa opr ..-| 1907 1,000 180, 6 A & O|Apr '12-Apr '13|)Harvey Fisk & Sons, NY 
do SercC gold due $265,000 semi-ann___-___ Ce. ---| 1909 1,000; 4,240,000 4%¢\A & O|\Apr '12-Oct '19 First I ational Bank, N Y 
do Ser D g $225,000 s-a (V 0D p 913, ised) “Ba .--| 1910 1,000; 6,075,000 4%eiM & N/May ’12-May’25 do do 
do Ser re e $12. 000 s-a i f@ 2) | Se: ...| 1911 1,000 360,000 Crean) @ ‘eee  E Bile ccacmodédecocccescdice 
RI ae equip notes gu p & 1 $225,000 s-a_____. Ba ...| 1905 1,000} 1.575 000 Son ee. ee ea enhenasonemeaduen 
Ser B $280,000 s-a (V 93, p 939) ____-_- Ba _.| 1905 1 000; 2,240,000 S96-GiM @& . Wiaeee “Bate LOlan «6 cde cdnanencceedace 
Ch & RI Elev M g gu due $50,000 yrid red par__c* ..-| 1904 1,000 00, 5¢ iA & O/|Oct 1°12-'24 |First Tr & Sav Bk, Chico 
Consol Ind Coal Ist M g int gu red 110 s f._.G.c* &r ---| 1905 ,000; 2,347,000 5¢ \J & DiJunel 1935 Guaranty Trust Co, N Y 
Chicago St Louis & New Orleans—See Illinois Central. 
o St Paul Minn & Omaha—Common stock-._-_-.. iieabddl. “iii 100; 18,556,200'7 In 1911|\F & A/jAug 21 '11, 3 %4/Office 111 B’way, N Y 
eferred stock non-cum including scrip (see text) -- ek aes 100; 11,256,800;7 in 1911;}F & AjAug 21°11, 3% do ar 
chs St P & Minn Ist M gold Elroy to L St C ass’d__c* 177; 1878 | 500 &c , 164, 6g M & N'|May1 1918 do do 
St P_ & Sioux City lst M gold $10,000 per mile. _Ce.c 607; 1879 1,000; 6,070,000 6¢ A & O Ast 1 1919 do do 
Nor Wis Ist M Lake St C to near Spooner ass’d Ce.c* 80; 1880 1,000 621,000 6 J & JiJan 1 1930 do do 
Sault Ste Marie & Southwestern lst M assumed__-_c 37; 1890 1,000 350,000 5 M & NiNov 11915 do do 
CREP Short Line Ist M $1,500,000 assu‘d_Un.c* ---| 1895 1,000; 1,500,000 5 M & SjJunel 1930 
te & O mtge $30,000,000 ($15,000 p m)Ce.c* ---| 1880 1,000; 16,608,000 6 J & D)June1 1930 do do 
do consols interest reduced. __- ---| 1880 1,000; 3,734,000 3% J & DiJunel 1930 do do 
Chicago § ‘Sinthern—See Chic Terre Haute &| Southeast | : 
hicago nh ay gry A ctfs $3,500, g red par -..| 1910 1,000 , 5 ‘A & O/Apr 1 1912 Nat City Bk, N Y;& Chio 
seoccivers’ notes $1.000,000..................... -..| 1911 10,000; 1,000,000 6 J & JiJuly 11912 Ras City Bk, N Y; or Chi 
ill T lst M $30,000, 000 OS da aipgaieabaeeber eae 60) 1903 1,000; See text 5¢ J & D/)Dec 1 1928 June 1909 coup last paid 
First lien mtge gold red 105 (see text)._._.Usm.c* &r ...| 1908 |1,000 &c| See text 5¢ J & Di\Junel 1928 June 1908 coup last paid 
Loan agreements Nos 1, 2,3, 4 & 5, secured 4 coll- otal adcadeae 12,500,000 6 EEE bp I i RU Ay OS Pe 
Securities to Be Issued and Assumed under Pla | 
Chicago Dock M assumed red 105 (V 68, p 333) bow é ownl BOO leocaesees 616,000 4g ‘A & O}1929 Northern Tr Co, Chicago 
Notes secured by 2d mtge Chicago Dock ia die io coat ientk bedee mandied 224,500 4 1S & JWG LIGGR “Teacecsnnkstaqudwccocsece 
ist M series A gold red par $20,000,000___._._._-- ae es sere rt 299 ,060 ? haa ft Eee kat Ge > Bere 
do Series B gold red par $4,000,000_______- anu ban doo tebeds ,000 Pat ticseastea Se FOG deme eto edeeh occ ccceeses 
Pref stock 5% non-cum $30,500,000___.._._____-- (Ci ende, Lnnondaed 30° 500,000) - aye: gu dnlekikbaen canons ehipsadbhabandieénancens 
Common stock $22,500,000.._.________-______- bdat cude lnotesete 22,500 000) SSSR SIS fae PR iC 6 GR 8 ee 
hicago Terminal Transfer—See B & O Chicago Term | 
hicago Terre Haute & S E—Stock $5,500,000_____- se ile 100 4,300,000) es | gc cos onghedecgh sane -oplgnquadsodeesadececoses 
Bedford Belt first mortgage._...............-.- Bee joooacass 350.000) 5 J & dJiJulyl ea [eb aSeeodcdsoodmoeccence 
Southern Indiana Ist M g (see text) closed M_GP.c*) 228) 1901 1,000' 7,537,000' 4¢ 'F & A!Feb 11951 a 1 a MNS Se 
































CHICAGO ROCK ISLAND & PACIFIC RY.— (Concluded) .— 


Of the $91,442,000 of these bonds outstanding in Apr. 1911, $32,312,000 
had been issued for refunding purposes, $15,000,000 to reimburse treasury, 
$24,130,000 for acquisition of property or securities and $20,000,000 for 
improvements. Of the remaining $71,558,000 bonds authorized, $< 49,713,- 

were reserved for underlying bonds, $13, 500,000 to pay for 75% of 
the purchase price of bonds of other cos., and the $8,345,000 balance for 
improvements — acquisitions of on properties or securities. V. 87, 
p. L089, a . 88, p. a? <% a ‘+f 666; V. 90, p. 108, 236, 1170, 
1424; V. 91, v i766: 92, 1031 1310. 

Peoria Ry. Trerminal ‘st 4s (SI, 500, 000 auth .), guaranteed jointly with 
Chicago & Alton, are subject to call at 102 % after July 11916; also jointly 
guarantees $280, 000 2d 5s as to principal only. Be 159. 

As to Chic. R. I. & Pac. Elevator mtzge., see V. 79, D 2 we V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar., see v. 80, 2401, 2623; 
form of guaranty, ¥ 82, p. 1499. Rock Island-Frisco ‘Terminal Ry. 5S, 
guaranteed jointly, V . 84, p. 569, 748. 


ROCK 1. ARK. &LA.1ST M.4%S,GUAR.P. & I., $30,000,000 AUTH. 
Secured by a direct first lien on 308. 18 miles, with trackage rights over 
37.89 miles, and on equip. worth about $1, 600, 000. Of the remaining 
bonds, $10,000,000 are issuable for new mileage at actual cost, not exreed- 
ing $30,000 per ‘mile, and $9,000,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mtge. is a first lien. 
. 90, p. 626, 699, 1161. The $453,600 R.I. Ark. & La. notes given in 
ayment for 23 miles purchased from Little Rock Ark. & La. are also guar. 
yC.R.1.&P. V. 93, p. 345, 469. 


ST.P.& KAN.CITY 1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 

Of ‘the bonds, the $10,000,000 sold Feb. 1911 are to be secured by a direct 
first lien on 67.65 miles from Allerton, Iowa, to Carlisle, under construc- 
tion, with trackage rights from Carlisle to Des Moines, 11 m., and a firstlien 
on nearly all the bonds (cash for payment of being on deposit), and at least 
95% of the stock of the St. Paul & Des Moines, operating 121 miles, of 
which 118 m. are owned, the road itself to be directl placed under the lien 
of the mtge. as soon as possible. Of the remaining bonds, $10,000,000 are 
reserved at par for new mileage at actual cost and $10, 000, 000 at par for 
actual cost of additions and betterments to properties on which the mtge. 
securing the issue is a first lien. V. 92, p. 526, 593, l. 


E . .. {1910-11_.Gross, $68,487,473; net, $19,431,790 
July 1 to “June 30. 11909-10_.Gross, 66,220,579: net, 18,151,210 


For 8 mos. ending Feb. 28 1911, net $12,592,179, agst. $12,054,784; 
taxes, $1,774,354; aes yee: $351.4 10; int. and rentals, $7,621,748; 
p 





bal., sur., $3, 547, ‘488 . 

REPORT.—For year 1909-10, in V.91, p. 1154, 1181; also edit., p. 1132. 
Year ending June 30—— 1909- 10. 1908-09 . 1907-08. 
SE ts a ,043 8,026 7,969 
Total operating revenue_______._--- $66,220,579 $61,184,887 $58,484,197 
Operating income (after taxes) _._--- $15,274,509 $16,400,527 $14,558,122 
ee ewawecanm 497,741 16,611,998 14,686,756 
Interest and rentals___..__..____.-- 10,749,860 45,767 9,968,653 
a ca SB iia 3. 743 ,272(5 A )3930019(5 A 13929785 





Balance, surplus $1,004,609 $2,236,212 $788,317 

OFFICERS .—Pres., H. U. Mudge; Vice-Pres., Sec. and Treas., Geo. H. 
Crosby, Chicago; Asst. Sec. and Asst. Treas., J. J. Quinlan. N. Y. office, 
115 B’way.—(V. 92, p. 1310, 1635; V. 93, p. 345, 469, 939, 1105.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA Y.—(See Map Chi- 
cago & North Western.) —R Elroy, , to Omaha, Neb., 593 miles; 


other lines, 1,151 m.; joet y oy 1 1911, 1, 744 miles, of which 1,674 are 
owned and 70 miles leased. V. 69, p. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 


In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 


STOCK .—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 1911, common stock and scrip, $2,844,207; 
preferred stock and scrip, $1,386 921. Preferred stock has a prior right 
to non-cum. dividend of % O» or com. is never to receive more than pref. 
'93-'96. 


DIVvs.— ’97. °98. "99. ’00. ’O1. ’02. '03. '04. '05-"10. 1911. 
Common ol None 2 2 3% 85 65 8 7 y'ly 7 - 
Preferred % 7 per annum (3% F. & A.) 








BONDS.—In April 1911 the $1,500,000 pene & Short Line Ry. 5s held 
n the treasury were sold. V. 92, p. 954, St. P. & Minn. Ist 6s, 











due 1918, and North Wisc. Ist 6s, due 1930, are exchangeable at option of 
hoider at any time, $ for $, for consol. 6s. V.68, p. 521; V.77, p. 2389. 
EARNINGS.—For 2 months ending Aug. 31: 
2 Mos. Gross Income. Net Charges. Bal., Sur 
ae ee oe $2,941,740 $403, 457 $343 ,956 $159,501 
RAS ha RT al ae 2,723, 263 778,060 329,763 448 ,297 
REPORT .—Year ends June 30. Report for 1910-11, V. 93, p. 865. 
910-11. 1909-10. P 908-09. 
Total operating revenue__......--.- +16. 092,851 $15,095,023 $13,524,650 
Operating expenses. ............... 10,656,053 9,888,479 8,831,22¢ 
Net operating income-.__.....---. $5,436,053 $5,206,544 $4,693,421 
i  wwcan $4,833,220 $4,665,504 $4,173,606 
oe ee ee 1,631,590 1,611, 567 1,602,773 
Rentals and miscellaneous. __._.___ 335,245 438,652 308,593 
Dividends on common stock (7%)... 1,278,934 1,298,934 1,248,934 
Dividends on preferred steck (7%) -- 787,976 87, 976 787,976 
Net. surplus for year_........-.-.- $729 f ry $528, 37 $175,330 
—(¥. 91, p. 786, 1160; V. 92, p. 186, 526, Q5: 310: V. Op. S66 


CHICAGO SLIBWAY CO.—Incorporated ne New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 





stock of the Illinois Tunnel Co. and all of the stocks of the Illinois Tele- 
pho-e Construction Co. and the Chicago Warehouse & Terminal Co. 

The Illinois Tunnel Co. had completed Oct. 1911 58 miles of tunnel, 
equipped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the City of Chi- 
cago, and from these tunnels to and from the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357; also tele- 
phone system (established by the receivers) with 8 exchanges and over 20,- 
000 subscribers. Present capacity of exchanges, 27,200 telephones; ulti- 
mate capacity, 42,060. See V. 93, p. 938. 


DEFAULT.—On Dec. 1 1909 the interest on the first lien bonds was de- 
faulted and receivers were appointed for the controlled properties, the Iill- 
nois Tunnel Co. and Chicago Warehouse & Terminal Co. (David R. Forgan 
and Charles G. Dawes for the former and Edwin A. Potter for the latter). In 
Feb. 1910 foreclosure suit was brought under the Ill. Term. mtge. of 1913 


Receivers’ Certificates.—The $3,500,000 2-year receivers’ certificates are 
secured by a first lien on all the property of the Ill. Tunnel Co. and the 
a Subway Oe to complete the telephone sy vig opened Oct. Ra 

= mee © 771, 848; V.91, p. 462; V. 92, p. 1178, 1564; V. 89, p. 1482; V. 93, 


‘In July 1911 $1,000,000 additional one-year 6% certfs. were sold, junior 
in all resepcts to the $3, 500,000 of 1910, to provide for extensions ‘of tele- 
phone system. V. 93, 34 


p. 346. 
Reorganization Commiitee.—William Stewart Tod, Henry W. de Forest 
and L. C. Krauthoff. 


REORGANIZATION PLAN .—tThe pian (V. 93, p. 938, 939) issued by 
the above committee, dated Oct. 2 1911, provides that a new company shall 
acquire (either directly or otherwise) all the properties of the several com- 
—. free of all incumbrances except the $616,000 Chicago Dock €o. 

— and $224,500 Chicago dock purchase money note of Tunnel Co. and 
such as may be charged by the Court. 

The new co, will issue the securities shown in the table above. 
$24,000,000 new Ist 30-yr. ss the $20,000,000 Ser. A. will.be superior in 
lien to the $4,000,000 Ser. B. The present issue of Ser. A bonds, $5,299,- 
060, will be used to An for cash requirements of the plan, ‘including 
payment of recelver’s certfs., reorganization expenses and working capital. 

For ol ' $5,500,000 6°% note issued under loan agreement No. 1, the hold- 
ers will receive the $7,500,000 Tunnel bonds pledged and for the $7, 0C0,000 
6% notes issued under loan agreements 2, 3, 4 and 5, the holders will receive 
$4,000,000 Ser. B new 5% 30-year gold bonds, and the $6,000,000 Subway 
bonds and $25,000 Tunnel bonds pledged, oncondition that they surrender 
all other colateral securities held thereunder, making the amounts of bonds 
to be issued under readjustment plan those shown in the following table: 

Terms of Exchange. 
Folders for Fach 


Of the 





Amount If They Will Receive——— 
$100 Stk.-$1,000 Bd. Outstand. Pay Assess.‘‘A’’ Bonds. Pfd.Stk. Com. 
Chic. Subway stock $44,981,200 $5 (5%) $5 nies $50 
Subway bonds__--_- 21,87 ‘0 100 (10%) 100 $1,000 3 
Tunnel bonds____-_- 8,630,000 100 (10%) 


100 1,000 
Depositary under plan, Nat. City Bank, N. Y. The plan Will be aban- 


doned if not operative prior to April 1 1912. 


EARNINGS.—tThe plan forecasts the gross earnings ofthe first 24,000 
telephones at $800,000, and the net earnings at $400,000, which, it is 
thought, can be riased to net of $1,200,000 by increasing the telephone sub- 
scribers to 50,000. To the telephone earnings are to be added the eanrings 
from the freight and other departments. 
Earnings from Dec. 1 1909 to July 1 1911, Erclusive of Telephone Department. 
Tunnel Co. Dock. 
Gross income (‘“Tunnel Co.”’ includes Warehouse Co.) _$1,233,674 $126,563 
Net earnings $26, $10,638 
The net earnings of the combined properties (exclusive of telephone de- 
partment) at the date of the plan were averaging about $7,000 per month. 


STOCK .—dAuthorized stock, $50,000,000; issued, $44,981,200; par, $100. 


BONDS.—Of the Subway Co. Ist lien 5s, $15,870,000 are in hands of 
public and $6,000,000 are pledged under Chicago Subway loan agreements 
3, 4 and 5 for 33, 000, 000, the remainder being unissued. Of the $30,000,- 
000 Ill. Tunnel bonds, $1,105,000 are held by the public, $15,870,000 are 
deposited under the Chicago Subway ist lien mtge. and the remainder 
under Ill. Tunnel loan agreements 1 and 2, for $5,500,000 and $4,000,000, 
respectively (which, with other obligations, are aot by the Subway Co. He 
and Chicago Subway loan agreement No. 5. V. 938, 939. V. 87, 
p. 166. Chicago office, 1779 Monroe St.—(V. 93, . ' $38, 939.) 


CHICAGO TERRE HAUTE & SOUTHEASTERN ye Map.)— 
Chicago Heights, Ill., via Terre Haute to Seymour, 271.66 miles; 
Westport branch, Seymour to Westport, 26.45 miles; a Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; Bedford to Oolitic, 4.19 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and [illinois 
in Nov. 1910 as. successor to the Southern Indiana Ry. and the Chicago 
Southern R (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan. 1911 (V. 92, p. 59). Has also acquired the Bedford Belt Ry. 


STOCK.—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—The new “‘first and ref.’’ M. will secure not exceeding $20,- 
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a general 
mortgage ape the property formerly comprising the Southern Indiana 
Ry. Co., subject to the So. Ind. lst M. ($7,537,000) and a general mtge. 
upon the former Bedford Belt Ry. Co. V.91, p. 337; V. 92, p. 594. 

Purposes for which $20,000,000 First and Refunding Bonds are Issuable 
on Perr Sr. a nce ncéseedekbbbbeacoos $3,100,000 
eee Ee GOUOOTRES BUT EOEis on nner cc ccncsenesanpokosesuc 
Reserved to retire So. Ind. Ry. and Bedford Belt ist M. bonds... 7,887, 000 
Reserved under careful restrictions for extensions, additions, im- 

provements, acquisition of sub-company stock and bonds, &c_. 7,513,000 


a ee ee ee ee ee ee ee ee ee ee le Le hl 
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RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding|) % Payable | and Maturity | Dividends are Payable 
Chic Terr e Haute & SE (Con'lu te?) 
ist and ref M $20,000,000 g¢ call 107 gents xco*&r| 359) 1910 |$1,000&c; $3,100,000 5g |J & D/Dec 1 1960 Bankers Trust Co 
Income M 6,500,000 call par (cum n~idey Iie ----FC $<0[ AGU Ol. cusees 6,500,000/Sp1'11,1%|See text.|Dec 1 1960 ist Nat Bk N¥ sor Chicago 
cago & “Western Indiana—Stock Xt) --...- o-9| saee 100; 5,000,000 6 Q—M 31\Sept 1 ’1l 1% |Chicago 
neral morte e gold _ fund su M toc call ot a 48) 1882 1,000; 7,142,667 6¢ Q—M /|Dec 11932 J P Morgan & Co, N Y 
Cpe Lae tg) $0 pda PE ee se IC.c ---| 1902 |1,000 &c| 37,769,000) 4¢ |J & JiJuly 11952 Ill Tr & S Bk,Chic: &NY 
Khicago & Wesi Michigan —Seo Pere Marquette RR 
icago Wisconsin & esota—See Wisconsin Cent 
ihuahua & Pacific—First M gold. -.--.-..-_.. . 180) 1905 1,000; 2,360,000 5¢ WJ & JiJan 11955 Office 80 Broadway, N ¥ 
taw & Me mone one Chic Rock Isl & Pac Ry 
octaw Okla & Gulf RR—See Chic Rock I & Pac Ry 
incinnati Bluffton & Chicago——1st M $1 900.000 4% 52) 1903 1,000; As collat 5¢ |M & SSept 1 1933 Sept '08 coupon not pald 
ncinnati Dayton & Igonton ee Cincin Ham & 
incinnati Find & Ft eee g guar end red__N. O° 91; 1903 1,000} 1,150,000) 4¢ |M _ & N/)Nov 1 1923 J P Morgan & Co, N ¥Y 
gcianatl Hamilton & Dayton—Common stock--__|  .._) _... 100} 8,000,000|\See text | Text |Dec 24 1903 2%/|Cincinnati 
Pref, 5% (remain’g $7,751,425 Sangens: V 91 p 1092) Salli he dod 100 SAI oes cian alino'<uh-a<ighasedetiphediinina— than ais dati bie xian dle te 
Second (now first) 7800-000 eo [See we ea ae Fo* 59 1887 1,000 2. VU 000 4% giJ & JiJan 1 1937 J P Morgan & Co, N ¥ 
General mortgage $7,800,0 old manipm adhae 6 Me.c* 59| 1892 1,000; 3,000,000 5e |J & DiJunel 1942 do do 
Cincinnati Dayton & Chicago first mtge gold-_-_-_-_-. N 95; 1892 1,000; 1,200,000 4 A & OjApr 1 1942 do do 
Cin Day & Ironton Ist M g guar (assumed)._-_Ce.c*| 167) 1891 1,000; 3,500,000 5¢ |\M & N|May 1 1941 do do 
me pag Rg OB iy og Gaal aaa 13| 1887 1,000 °300,000; 4% |J & Jiduly 1 1937 a oo 
Toledo Findla Springfield Ist M........-..-. 14; 1889 1,000 300,000 6 A & O|Oct 1 1929 do do 
Ist & ref M 375000 000 auth, part gu._Bax.c* &r* All| 1909 | $ & £ |b15,488,000 4 J & Jiduly 11959 do do 
General mortgage 320, 000,000 redeemable text__Ce All|) 1909 |--...-.-.- c20,000,000|/See textiSee text)July 1 1989 do do 
Coll tr pur m notes$11,557,000 g gu p&l red parCe.xc} -.-| 1908 1,000; 11,557,000; 4¢ J & JiJuly 1 1913 Central Trust Co, N Y 
Car trusts gold $54,000 due s-a begin Oct ’06_-Ce.c} -_-| 1905 1,000 486,000 4%¢\A & O/;ToApr11916 |J P Morgan & Co, N ¥ 
Car trusts 92, 000 due semi-annua ly a er ome 1904 1,000 ; 52,0 O 4 4 g A & oO To Oct 1 1914 R Winthrop & Co, N a 4 
Car trusts Ser A due $116,000 semi-ann--_--_-_-_-_- Ba} --.-.| 1910 1,000; 2,088,000 5 J & D/ToJune1 1920 |J P Morgan & Co, N ¥ 
_ Dec & W Ist M gold red{not guaranteed___Ce } 262'{1895 1,000! 2,229,000 5g¢ |S & JiJan 1 1935 Central st Co, N ¥ 
t 110.---.-_-.-.-.___. guar p & i (end)--_-c 1895 1,000 933, 5¢ |J & JiJan 1 1935 do is ° 
C T & W ist & ref M $8,200,000 ggup &iend._Ta| 361) 1902 1,000; 4,722, 4¢ J & JiJan 1 1953 J P Morgan & Co, NY 
Dayton & Michigan first mortgage guar p &iend_c| 142) 1881 1,000; 2,728,000 4% J & jJiJan 11931 do do 
Piqua & Troy ist M $250,000 gold guar p &1---c| —9| 1899 | 1,000 250,000) 4g |M & N/Nov 11939 |UnSav Bk & Tr Co, Cin 
Cincinnati Find & Ft W ist M ¢ guar end red__N.c 91} 1903 1,000} 1,150,000 4g M & NjNov 1 1923 J P Morgan & Co, N Y 
ncin & Ind Western—See Chicago Cincin & taier 
ncinnati Indianapolis & Western—See Cincinnati Hjamiltojn & Djayton 
ncinnati Inter-Terminal RR—lIst pret stk (see text)| Text | _..- 100 809,000 4 F & AjAug } 1911 2% Cincinnati 
ncinnati Lebanon & on ern—First porteags..--0 38| 1886 1,000 200, 5 J & JiJan 21916 Central Tr & S D Co, Cin 
Ist con M $1,500,000 g gu p & i end NN 75 p 13 8) c* 52| 1902 1,000} 1,242,000); 4¢ |M & N/Nov i 1942 Farmers’ L & Tr Co, N Y 
bIncl. Oct 31 1910 b $2,238,000 in treas. and $4,|073,00/0 coll fjor tempo|rary loans, there is a/lso $13,000,000 add’l und er purch. money notes of 
1908. c $2,153.000 in treas. and $300, 600 coll. t'or tem’porary loan | | 





The income bonds dated Dec. 1 1910, $6,500,000, bear interest (a) for 
first two years 4% non-cumulative, pa able out ‘of net earnings in the dis- 
eretion of the directors to the extent that net earnings warrant such a per. 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (deter 
as provided in the mortgage), payable if the directors shall so deciare. 
but cumulative to extent not oo d. The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
easting such vote being fully stated in the mtge. First div. on incomes, 


1%, paid Sept. 1 1911. V. 93, p. 469 
EARNINGS.— 6 Mos. end. a Mos. to , weeksto Year end 
Old companies: Dec. 31 ‘10. pr. 30° ll. ne 30’ June 30°10. 
Gross, incl. other inc... $1,262 —- PT $616, 226 Msi oat 118 $2,068,694 
Net earnings....... __- $45 8,759 $216,948 $565,701 $883,324 


Yrly. fixed chees. reorganized co., namely int. on Sou. 


Ind. 
lst M. 4s, $301,480; on $3,100,000 


new “‘Ist & ref.”’ 5s, $155 





900; Bedford Belt Ry. lst 5s, $17, 850, and taxes, est., $104, 000 $578.330 
RR Re AR RGR Ts a NTE NE ISLET CeCe 260,000 
Surplus after new charges and income int. (V. 91, p. 337)-_-.- $44,994 
EARNINGS for 2 mos.ending Aug.31 1911, gross, $302,569; net,$90,783. 
OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., E. K. Bolsot; Sec., 
E. T. Fidler: Treas., E. F. Young. Directors: M. J. Car penter, E. K. 
Botsot, Chas. Porter, J. S. Ficld, A. W. Howard, F. O. Wetmore, John 


T. Beasley.—(V. 92, p. 594; V. 93, p. 407, 469.) 


CHICAGO & WESTERN INDIANA RR. .—Owns a valuable terminal sys- 
tem of roads affording eutranve into Chicago to the roads named below; 
Ite lines extend from Dearborn Station, — St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cra , 16 m., and to South Chicago 
5 m.; total, 48 m.; total track, including d. "3d, 4th tracks and sidings, 60 
m.; also owns over 1,200 acres of real estate, passenger and —s yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W.I., its securities being all 
held by the companies leasing the Caneaee & W. I.: see V. 60, p. 1058. 
Proposed passenger station, V. 89, p. 162. 

LEASES .—This company’s road and terminals are leased under per- 
— contracts to the Wabash, the Grand Trunk West. the Chicago & 

astern Illinois, the Chicago & Erte and we Chica 500 O80 Indianapolls & Louis- 
ville, each of which five companies owns $ stock. They are also 
leased to the Atchison, the Elgin Joliet & er and Belt Ry. — 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 

DIVIDENDS.— '95. '96. '97. °98. '99. "00to Seay 1. 
Per cent 7% 6 6 6 6 6 yearly 

BONDS.—The general mtge. bonds are drawn at 105 and baterens in 
such annual amounts as will retire the debt by maturity 

Of the consol. 4s of 1902 (auth. issue $50,000, 000)” ‘$7, 242,000 are re- 
served to retire underlying bonds and $4,886,000 as future additions equal 
to at ee ons = eres of = bonds issued. . 87, p. 36, 1604, 1603; 


iene’ NNUA 92, 3p. 3? 
UAL LPO RT iscal year ends Dec.31. Report for 1910 was in 
ob. 283, showing, gross, $2,528,152; int., &c., $2,194,064; divs., 
3300 bal., $34,088. Pres., Howard G. Hetzler. —(V. 93, D. 407.) 


CHIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 mls; 
E. Carpio Jct. to Temosachic. Mex., 55 miles. See Kansas City Mexico & 
Orient statement and V. 71, p. 181. Stock fs $2,860,000; par of shares, 

100. Bonds, see table above. In Mch. 1909 the Mexico +) teers 

y. acquired the stock and bonds. V. 88, p. 748.—(V. 88, p . 


CINCINNATI BLUFFTON & CHICAGO RR.—Road is pro snow from 
Huntington to Union City, pee 75 m., of which Bluffton to Huntington, 
52 miles, completed. V. 84, p. 1182. "On March 14 1908 John C. Curtis 
was ap ointed receiver. V. 86, p. 720. The SoBe: 1908 coupon was not 
paid when due. Recelver’s certs. May 1909, $125,722 6s, due in 4 mos 
to 2 years’ time. V. 88, n Mch. 1910 application was made 
for sale of road under $95, defaulted receiver's certificates. 90, PD. 
697. Road having been offered several times at foreclosure sale without 
bidders, the Court on os: 5 gs l —_— application to reduce a, price 
from $800 000. V. 92, 1635 1629; Aad 92, p. 59, 881; V. 93, 
p. Bondholders’ AM v'3h. p 

Stock, $1,125,000, all of one class, ‘squable 315, ‘00 er mile; par of shares, 
$100 each. Bonds, see table above. V. 84, 9. £09. For bert ending 

st. $72,740 in 1900-10. ‘net, $4,542, a ~y 


June 30 1911, gross, $67,990, a 
$ 0 1909, gross, $83,883; net, $21, 123: 


6,471. For year ending June 
and taxes, $51,315; bal., mat $30,192. Pres., S. H. Bracey: Sec., Shere 


Blackburn; Treas., Wm. George. Office, 1606 Tribune Bidg., Chicago, ill. 
—(V. 92, p. 1635: V. 93, p. 730.) 


CINCINNATI FINDLAY & FORT WAYNE 
Ft. Wayne, Ind., m.; also connecting link with the Cin. Ham. & D. from 
Delphos to Mandale, 12 m., completed Oct. 15 1904. V. 77, p. 88, 694 
Leased to Cin. Ham. & D. for 99 years on Nov. 1 1903, with sprivucge of 
renewal for like periods forever. V. 78, 286. Stock, $1,250,000, all 
ewned by the Cin. Ham. & D., which rusratases bonds, prin. a interest 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 102% and interest. V. 78, p. 286,342. 
701. Form of guaranty, V. 78, p. 701 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR .—See “Electric Railway Section.” 


Y.—Owns Findlay, O., to 


CINCINNATI HAMILTON & DAYTON R Y.—The system includes: 
Road owned— Miles.| Proprietary roads— Miies 
Cincinnati "to Dayton, O....-- 5 Cincinnati Ind. & Western_... *361 
Dayton to Ironton, O________. 160/ Cincinnati & Dayton___..-.-.-- a 
Dayton to Delphos, O__.____- 95|Columbus Findlay & Northern. 18 
a ee ee 45 dy  ~ . ) ipa aaa 19 
Roads leased—-(* See this co.) Piqua & Troy Branch_..----- § 
Dayton & Michigan__...-.... 2|Cinc. Findlay & Ft. Wayne... *°91 
Home Ave. RR.........-.... se 
Sy pt ER Ea eae l 4 








Total of all 
Also owns Dayton & Union qoney with Clev. Cin. Chic. & St. L. ‘and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. 75, p. 978 





In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596 


=—— 


ORGANIZATION .—The company resumed possession on Aug. 19 1909 
the finances nevit been readjusted without foreclosure per plan of June 
1909 (V. 88, p. 143 hae - Under the plan the management of the system 
was taken over by the B. & O , and the ownership of the controllin 
stock is to be acquired by that company at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
controlling stock is to be vested in three voting trustees, one to be President 
for time being of B. oO. 


BONDS, &c.—The holders of 44% notes ($15,000,000) received for each 
$1,000 note and Its coupons, $60 in cash and $1, 000 of new gen. mitge. bonds 
(total issue $20,000, ), to draw interest as follows: 4 4% dependent upon 
income until J uly 1 1911; then 1% fixed and 3%% dependent upon income 
until July 1 1914; then 3% fixed and 1%% dependent upon income unti 
July 1 1916; thereafter 4%% fixed. 


First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 
Covers all the railway, all leasehold rights, all stocks of operated lines and 


all property acquired by use of said bonds. (See V. 88, p. 1498; V . 90, p 
771.) (1) Amount issued $27,500,000, viz.: 

(a) For indebtedness, improvements ($5,000,000), &e.__-___-- 14, 500,000 
(0) For collateral to $11,557,000 4% purchase money notes. 13, 000, 000 
(c) Reserved for future use, $47, 500,000, viz.: 

(d) For additions, improvements and betterments_..._-_--- 23,721,000 
(¢) For refunding underlying bonds__._.........-.-------- 23,779,000 


The bonds specified above as (5b) and (c) and $5,500,000 of those named 

as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

 rraeae supplemental agreement dated July 1 1999 (V. 89, 469) $11.- 
557,000 4% purchase money notes dated 1908 and due July 1 1913, 
are secured by pledge of $13,009,000 new ‘‘first & refunding’ 4s. These 
- are guar. by the B. & O. See form, V. 89, p. 91 

. General Mortgage (see table at head of page) —Total Issue, $20,000,000. 

”" The fixed interest on the general mortgage will be payable Jan. 1 and 
July 1, and the interest dependent on income (non-cumulative) will be 
payable Nov. 1 yearly. Of the generals, $15,000,000 were issued in ex- 
change for the 4%% notes, the remaining $5,000, 000 for floating debt, &c. 

In consideration of the undertakings of the B. & O., the present bonds 
issued under the general mortgage are to be subject to call on any July l 
prior to July 1 1916, for exchange for new 4% bonds secured by the gen. 
mtge. and guar. by the B. & O. as to prin. andint. The present bonds are 
also subject to call for payment at par and accrued int. and the 4% guar. 
bonds are to be at 103 and accrued int. on any Jan. 1 or July 1. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, elther (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
— 4% bond secured by said gen. mtge. and guar. prin. and int. by the 

_ & 0. the B. & O. to elect whether to make such purchase or exchange. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933, v7 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; V. 87, p.1355. 


EARNINGS.—12 mos.,{1910-11___.Gross, $9,570,281; net, $2,171, 693 


{190 





July 1 to June 30. 9-10____Gross, $9,446,524; net, 1 500s 

REPORT.—Report for year ending June 30 1910 in V. 91, p. 109 

Year ending June 30— 1909-10. 1908-09. 1907-08. 
il I A el ag ce aA 5 1,0 1,0 ,038 
gilli ETS ll Hig $9,446,524 $7,897,047 $8,011, 
Ge tli ig el AB i Sls CO REGIA 1,554,228 1,131,078 1,145,955 
Deduct interest on bonds_________- 1,786,899 2,206,176 2,217,262 
Interest on bills payable, &c_____.- 28, 246,577 34,522 
re 359,588 370,247 368,073 

Balance, deficit, for year____.__-_- $720,263 $1,691,922 $1,673,902 


OFFICERS.—Pres., Daniel Willard: Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F M. Carter; Sec., C. W. Woolford. 

Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 
Shriver. Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, George F. 
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker, 
F. D. Underwood, Harry Bronner and Norman B. Ream. —(V. 92, p. 594.) 


CINCINNATI a ORANABOUIS & WESTERN RR.—Hamilton, O., te 
Springfield, Ill., miles: Sidell, Ill., to West Liberty, 77 miles; trackage, 
West Liberty to ete 8 miles. A consolidation Sept. 1902. 75, Bi 
239, 289, 497, 732. tock authorized, $8,200,000: issued, $7, 115. 800; all 
owned by C.H. & D. ., which received dividends thereon in 1902-03, $126, - 
798; in 1903-04, $167,322; in 1904-05, $156,095. 


BONDS.—The “‘first and refunding’ 4s of 1902 ($8,200,000 ee 
issue) are guar., prin. & int., by C. H. & D. by endorsement. 75, 
1201, 1335; V.77, p. 1290. "Guaranty, V. 78, p. 2011.—(V. 89, Ng 469.) 


CINCINNATI INTER-TE MINAL RR.—Owns a road 0.6 m. in lenge 
connecting the Chesapeake Ohio bridge and the Cin. Ham. & Dayto 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10, 000 
in $100 shares, issued for purpose of control. There is authorized $1, 000, - 
)00 of first pref. 4% cum. stock secured by mtge. to the Union “af ty. ~ ‘Bank 
* Trust Co. of Cincinnati, as trustee, and rentals oa by Ches. & Ohio and 
Louisville & Nashville, and panjoct $9 oon on on any nt. day after Feb. 1 1915 
it 105. V. 79, p. 212: V. Bid 620. Rentals received for 
vear ending June 30 1911, $32 7 divs. de ety 360; bal.,sur., $404. Pres., 

Geo. W. Stevens.—(V. 80, Dp. 0.) 


CINCINNATI LEBANON A. NORTHE N RY.—Owns Cincinnati, O., to 


Dodds, 38 miles, nonaas miles from Lebanon to Dodds, leased to the 
Dayton Leb. & Cin. ' Middletown Junc. to Middletown, hice 4 tee 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 mil sp Boom 


authorized, $1,500,000; outstanding, $1,100,000, mostly owned t by Pen 

V. 75, p. 980. Dividend of 3% paid in 1906, 1909 and 1910. Of che 
$1 500,000 frst cons. 4s of 1902, guar. prin. & int. by the eeunerivans Com- 
a1ny, $200,000 are reserved to retire the 5s due 1916. 77. p. 86 al. 
yer 1910, gross, $444,369; net, $116,939; other iInc., V 538. 391: charges, 
76,180; divs. (3%), $33,000; sur., $46,150. —(V. 77, p. 86.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interesi and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Vaiue (|Outstanding % Payable | and Maturity Dividends are Payable 
in & Musk Val—See Cleve Akron & Cincinnati Ry. 
n w On & ~ forse Pac—Common seeck $3,000, 000 week berm $100 $3. 000,000'5 in 1910 J & D/Junel51911 2% Cincinnati 
erred k 5% cumulative $3,000,000_______- FRR GONG ¢ 100; 2,453,400/5 in 1910 Q—M_|Sept 11911 1} do 
Baulp trusts 8 Ser B due $97,000 oa Ys 82, PR ee saat a 1,000) 3,000 4%eM & N May’12-May * i Equitable Trust Co, N Y 
Ser C due $50,000 s- 2, p 1031) - soak 1,000 950,000 4 M&N 15)/May'12-May ’21!Bankers Trust Co, VY 
innat erthern—1st M $3 3,000, 000 a gue .G.c* &r ---| 1901 1,000 :000,000 4 J & J July 1 1951 Guaranty Trust Co, N Y 
tw comene & Ft W—Ist M gold int guar_c* 1871 1,000; 1,80€ 06 Q 7¢ J & D\Junel 1921 Winslow,Lanier &Co.,N Y 
ord & ahonin tock 6% rent $1,000,000 auth oak aide 50, 900,000 6 I & JiJuly 11911 Checks mailed 
mortgage gold guaran R & P___G.c* &r 26} 1893 | 1,000 650,000 5¢ J & JiJan 11943 36 Wall Street,New York 
Cleveland Akron & Cin-—Stock $12 .000.¢ Si ineseen PR BP 100) 7,500,000/See text |See text |Sept25 °11 2%|]_......__._./.....____ 
eral mortgage (now first) gold______________- 177; 1887 | 500 &c; 1,800,000 5¢ iM & S/Mch 1 1927 Winslow Laser &0o,N Y 
First consol. mt 4,000,000) guaranteed p & i end \ 188/;} 1900 1,000 .1,006,000 4¢ \F & A/jAug 11940 do 
gold sinking tg SEE ae not guaranteed -_ - - 1900 1,000, 624,000 4¢ FF & AjAug 11940 do ao 
Cin & Musk Val lst M $2,000,000 g gu p &isf_F.c*} 148) 1898 1,000; 1,743, 4¢ F & AjAug 11948 |Far a NY 
Cleveland nd Cincinnati Chicago & St Louis—Com stock; ---| ---. | 100) 47,056,300 See text\M & S/Sept11910 2%\J P Morgan & Co, N Y 
Prefe stock 5% non-cumulative.._._......--. ‘uel wend | 100; 10,000,000\5 in 1911), Q—J_ |Oct 201911 1 4 do do 
CI i L & C con ane drawn at 105 sink fund 1%-.c*; 175) 1880 | 1,000, 618,000) 6 M_ &_N/|May 1 1920 | do do 
Gen ist M $10,000,000 gsf not drawn...Ce.c &r; --.| 1886 {1,000 &c 7,178,000, 4¢ | Q—F |Aug 1 1936 do do 
Cleve Col Cin & ind consol mortgage (see text)....| 91/ 1874 | 1,000 4,138,000'7 or 6 g¢J & D)June11914 do do 
n cons mtge ($12,000,000) ¢ EAE Us.c*&r 391) 1884 | 1,000, 3.205.000) 6¢ J & JiJan 11934 de do 
Indian & St L ist M in 3 series of $667,000. __Us.c| 72; 1869 , 1,000; 2,000,000) 7 _. **x’ jJuly 11919 do do 
2d M ($2,000,000) gold Indianap to Terre H__-c*, 72; 1882 | ~=—1,000. 500,000 6¢ M & N|Nov 11912 do do 
ev Cin Chic & St L White Wat Val Div Ist ¢_Ce.c*, 62) 1890 1,000) 650,000 4¢ J & JiJuly 1 1940 do do 
Spr & Col Div (Col SE ss & oan Ae M go old_...Ce.c* 45) 1890 500 &c. 1,103,730 4¢ M & S Sept 11940 do do 
Cairo Division lst M $5,000,000 gold____-- c* 267; 1890 1,000; 5,000,000 4<¢ J & JiJan 11939 do do 
St Louis “yy coll tr gold S361, 1000 in. in s f)..Ce C&r 194) 1890 (1,000 &c) 10,000,000 4g¢ M & N{Nov 1 1990 do do 
Oincin Wab & Mich Div first mtge gold____Us.c* 203) 1891 1,000; 4,000,000 4¢ J & JiJuly 11991 do do 
Gen M Hin ears for $50,000,000 gold__Me.xc* &r| 1.021; 1893 1,000! 25,220,000 4¢ J & DjJunel1 1993 | do do 
Bonds $20, 006, Pe SURI n and oddmduwccacccce ..-| 1910 |}500fr,&c| 9,650,181 4 J & Dj\Junel1 1930 ‘Morgan, Harjes&Co, Paris 
aout Been 1,000, 10,000,000, 4%eJ & JiJan 11931 New York 
[ Obligations for Proprietary Lines. | : 
Cincinnati Sandusky & Cleveland—Preferred stock - on watin® 50: 428,997. 6 iM & NiNov 11911 3% iJ P Morgan & “. Y 
k. Consol (now first) mtge $3,000,000 gold___AB.c 170} 1888 1,000 2,571,000 5¢ JS & JiJan 11928 do 
Central Indiana gt mt O30" 4,000,000 gold guar-Ce} 125) 1903 1,000' 1,500,000 4¢ M & N/May 1 1953 Central Trast co. J Y 
Chi&StLSLi $3, ny ‘gold gu .c* &r 45) 1903 1,000, 3,000,000, 4¢ A & OjApr 1 1953 ‘J P Morgan & Co, . 4 
oleate ay aiel I dk ~ is ~Clevella d Iindi lis St ‘Lo is & Ch | —ge| Clevelaind Cinci ti cleans & St Loui 
velan umbDus Cincinna ndiana eveilan ndiana is Louis cago e€ Cieveiain nceinna oO 
eve n Lk yd a RO mtge (now ist) ¢-U sm.c*; 192) 1893 3 1,000} 5,000,000; S5¢ |A & O|Oct 11933 ‘2 Wall Street, New York 
General m aoe Stop 000 gold redeem at 105_-.-_- 199 1896 1,000, 890,000 5¢ J & DjJunel 1936 do do 
a = ret mtge 10,000,000 gold red at er 4 _.Ta.c* 192; 1900 1,000 4,000,000. 4% g\J & dJiJan 11930 do do 
are J. & J.; ser. ““B,’ S.; ser.’ “C,”" “M.&N. , 





























EANS & TEXAS PACIFIC RY.—(See Map of 


se SINCINNATE LF hal O 
"Wedeneel i Southern Ry., owned by city of Cin- 


Southern R erates 
cinnati, cin, "se to ee — Tenn., 335 miles; trackage, 2m. Owns 
entire stock of Harriman & N. E. Ry., 20° m., op. separately. V.77,p.1743. 


Tn 1901 lease was extended 60 ears to Oct. 12 1966; rental until Oct. 12 
oe was modified beginning July 12 1902 to $1, yearly, the re- 
$50,000 per quarter to be deferred as it accrues and to be paid quar- 

ae ot at bear of $40, 59 000 with int. on def’d payments at 3%; — 
er renewal to be $1, ay very for first ~ years, then $1,100,000 for 


years; thereafter $ 3. Pp. 722; V. 74, p. 1251. Pref. wy 
ody prior rights on Siecbathen: but no voting ‘power. V. 74, p. 528, 829 
DIVIDENDS.— ie 1903. 1098. aps. 1906. 1907-10. 1911. 

On common, %-.-..-- 5% 5(2%I9.&D.) June,2% 


STOCK .—Common, pg 000, = bat EF in rhea of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 65, p. 1173. 


- LATEST EARNINGS.—J1910-11-_-_-~ Gross, $9,205,405; net, 4, 089 ,2 
12 mos., July 1 to June 30. | 1909-1 0__._Gross, 9, 079. 471; net, 3,548, 59 a8 


ANNUAL REPORT.—Report for year ending June 30 1910 was in 

+ done B;. 1246, showing: Gross, $9,079,452; net, $3,312,269: other income, 

1,9 interest, rentals, &c., $1, 406, 732: improvem'< ts, ie 475,959; div. 

on pref. (6 (5%), $122,670 0; div. on com. (5%). bal., » $448.8 5 
908-09, gross, $7,826,982; net, $2,507 99. ~(V. 92, p. 1031, 1374. 


CINCINNATI | NORTHERN An 5 .— (See Map Cleveland Cin. Chicago & St. 
anklin, O ackson, Mich.. 205 miles; trackage (C. C. 
C. & St. I Dyn Wrantite to Cincinnati, 40 miles: at Jackson, 1 mile. OnJan. 1 
1911 Clev. Cin. Chic. & L. owned $1,707,400 of the $3,000 ,000 stock 
and $581,000 bonds. Dividends on stock, 3%, paid March 1 1910 and 1911. 
For calendar year 1910, gross, $1,294, 297: net income, $252,549; charges, 
$102,981; improvements, $29,716; divs. (3%), $90,000; bal., sur.. $29,852. 
Por 8 mos. ending Au 31 1911, gross, $774, aoe agst. $827,948 in 1910; 
net, $82,239, agst. $167,812. Pres., W. C. Brown.—(V. 92, p. 794.) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m.of P. Ft.W.&C. Now . 4 
erated (Sept. 1911) by Grand Rapids & Indiana Ry. Rental, net earnings 
Int. is guaranteed by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L 
(the P. C, & St. L. taking the place of the Cin. Ham. & Da ron 
). Stock, $2, 186,600 (par $50), of = Penn. Co. owns $1,257,- 
. Dwe guarantors Dec. 31 1910, $1 gaet 
Year end. Dec. 31. Gross. ~ Interest, &c. Balance. 
EER RAE ESE: $729,791 $80. 534 $280,672 def.$191,438 
668,639 102,995 184,720 def. 81,725 
91, p. 1574. 


CINCINNATI UNION DEPOT & TERMINAL CO.—V. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburrh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &I., y endorsement. Authorized stock 


$1,000,000; issued, $150,000.—(V. 89, p. 470, 1141.) 
aN ELAND AKRON & CINCINNATI RY.—(See Maps of Pennsyl- 
- RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
wg Seanad 


, 04 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m. 

Howard Coal branch , 4m.; coal spurs, 5 m. : total owned, 344 m. Owns a 
fourth interest in Akron ad Barberton Belt RR., 24 m. , and half interest in 
Zanesvilie Term RR., 76, 435. 

A consolidation July 1 1911 of the "Canwenend Akron & Columbus Ry. and 
Ciacinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
494 werd of the $7, 500,000 outstanding stock, authorized issue $12,000,000. 
First div. 2%, paid Sept. 25 1911. 


Of Cleveland Ak. & Col. Ist consol. gold * of 1060 (Commercial Tr. Co., 
$1, 800, aa are reserved to retire the gen. Pee due 1927; V. 71, p. 390; V. 76, 
Pp. 653; nes p. 1746, 2280. 

76, 
er y Ban Dec. 31 1910, $519,656, due $85,746 yearly, Py ‘she 300 
s due $22,400 yearly. In 1910 earnings of cos. consolidated, gross 
825; net inc., $932,089; charges, $318,923: divs. of cos. consol., 
000; add’ns and impts., $329,728; ba!., sur., $23,438.—(V. 93, p. 103.) 
D.—Radiates from Indianapolis, Ind., 
nt -y Tales. “oa ws Ill., St. Louis, easterly to Sandusky, 


Phila., trustee), $1,006,000 are guar., . by the Penn. compene; 
also guarantees Cin. & Musk. Val. bonds; see form, 
i 662 $260,. 
"CLEVELAND a tg ee ACAD & ST. LOUIS RY.—(See Maps 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


Owned Directly— Miles. Leased and Controlled— Miles. 
Cleveland, O., to Columbus, O_.138/ Cincinnati & Springfield ee 
Galion, O., to "Indianapolis as 203|Colum. Hope & Greensb’g RR_ 24 
Delaware to ay 9 cree 1g ES ae 50 Jointly Operated— 

Cincinnati to i ig nian deity 170|Cnic. Ind. & St. L. Short Line.. 44 
Indianapolis to have ae 72 Trackage into Cincinnati, &c. 32 
H Re i ee 7 | Trackage into Jeffersonville. _ 53 

Leased—entire stock owned— Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & Chic. Ry. 57 I A 
Cairo Vincennes & Chic. Ry.— —__—— 

Cairo, Ill., to Tilton & branch.261 Total included in earnings__1,982 

St. L: Div., T. H. to E. St. L..190 


Operated; earnings kept separate— 
Peoria & Eastern Ry 
Cincinnati Northern_._______. 
Kankakee & Seneca RR 
2/}Mt. Gilead Short Line 
Louisv. & Jeffersonv. 


Columbus Springfield & & Cin.— 
Columbus, O., to Sprin ~ 45 

White Water—Harrison, nd., 
I 

Cin. Wabash & Michigan Ry.— 
Benton Harbor to Rushville ane. 


-——<—"—— «= = = oo 


Bridge. - *3 








i 9 lA ll ea RI gga 49 Total of system Dec. 31 '10__2,626 
Re al a i 59} Trackage Ill. Cent. into Chic. | 
Cincinnati Sandusky & Cleve. Ry.— On percentage basis_______ j 

Sandusky, O., to Day’n, O., &c.170 Operates Independently — 

Dayton & Union RR.*_______. 7 

*See this company. Pr 378 

















A new double-track line from Evansville to Mt. Carmel, ‘tod. x 30 ies 
was opened July 1 1911 under the charter of the Evansville Mt. Car- 
a & Northern Ry. V. 83, p. 817, 1098; V. 90, p. 712; ¥. 92, 


. 93, p. 871. 
" vane. &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati 0 py 
made in July 


+l Co. and the Indiana olis & St. Louis Railway Co. 


p. 807. 


1889, per plan in V. - 8 & 427. Of the com. stock, $30,207, 700 was in Jan. 
1911 owned by th ae Mich. So. Ry., a majority of the entire share 
capital. V. 72, . 86; “32. p. 749. 


he company ts also yr. FR owner of Peoria & Pekin Union Ry. 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal RR. 
Association of St. Louls, and two-fifths owner of Indianap. Union Ry., and 
pa art owner of Cent. Indiana Ry., Cent. Union Depot & . of Cincinnati, 
nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cie Belt Ry. and Findlay Belt Ry., which are ‘operated independently. 


STOCK .—In 1907 $4,806,580 new common stock was subsoribed for at 
90: $2,249,720 additional was seld to July 1911. 

DIVIDENDS. i os: ot 00. ’O1. 02 to ’07.’08. ‘09. "10. 1911. 
Common... -_- %| 0 3 3% 4 yearly 1 0 4 0 
Preferred _.._..%} 2% S&S § §70ery 6 & ®& 5 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal is payable in gold, but the interest at option of holder, either in lawfu) 
money at 7% per annum or in British sterlin ng at On. 

St. Louis Division bonds, see deed of trust, 52, p. 42-45. 

The 100-year mortgage of 1893 is limited to $50. ,000. In Jan. 1911 
$22,037,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $2,748,000 for equipment, construction and betterments, &c., 
$1, 000 yearly. See V. 78, p. 1446; V. 79, p. 733: V. 83, p. 379: Vv. 87, 

1010: V . 90, p. 626, 1044. Guarantees Chic. Indian. & St. L. Short mid 

Ves Cent. Indiana Ry. and ak Union eee Co. bonds. V. 

Dp. 510, 517, 769, 1363, 2280; 78, p. 1906, 1961; 79, p. 2589. 

The stockholders Nov. 17 1909 authorized. $20, 000. 000 bonds, of which 
$9,650,181 4s sold May 1910, O, pavene ie in francs, and $10,000,000 434s in 
7 1911 to provide for $ notes due June 1 hg ‘and imprts. 
> y os Pp. ‘arin’ «oe 1141; ve 230. p. 1238, 1296, 1424, 1554: V. 91, p. 1710; 

° p. 

Jointly with four other roads covenants to pay New York Central Lines 
$30,000,000 equipment trusts of 1907 and 1910, the compose ’s share of 
equipment trusts Dec.  * 1910 being $2,960,278 and $2,994 “f' ppneer- 
ay V. 85, p. 1401; V. 86, p. 168: V. 88, p. 761: V. 90, p. 

ENERAL FIN peed —Capital stock per mile of road Ache, a 
1910. $33,260: bonded debt, $48,112. In 1910 $10,000,000 (50,000, 000 
francs) 4% debs. were sold. (See a preceding paragraph.) 


EARNINGS.—S8 mos.,/1911 Gross, $19,836,489; pet, $5,019,796 
Jan. 1ltoAug.31. (1910 Gross, 19,379,102; met, 4,266,992 


REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 792, 807. 








Year ending Dec. 31— 1910. 1909. 1908. 
a nn. wwe $30, ae 005 $27,657,741 $24, 242,617 
Operating income (after taxes)... --. $5,879,655 $7, ‘3 5$ ,062 ,684 
I a B50 Sia »230 554,026 

Gross corporate income____.-..--- $6,700,469 $7,634,613 $5,616,710 
Rentals of leased lines.__._.....----- $120,000 $120,000 $120,000 
Teeerens Gm bonds. G0... ..-<«<<s-< 3,426,393 3.391.700 3,321,923 
Hire of equipment, incl. interest---- 896,142 652,784 894,055 
i RE a ene 6,530 641,117 71.9 
Prop. loss oper. Cent. Ind. Ry.-.---- 465 ae: ° wessdtert 
Discount on debenture bonds._ _-_--- RI SO ~ . : R E RRs O 
Dividends on preferred, 5% A Ae 500,000 500,000 500,000 
Dividends on common, 2% -.-.----- 941,126 ee ee 

Balance, surplus for year___-_-.--- $34,371 $1,335,246 $208,779 


OFFICERS.—Pres., W. C. Brown, New York: Vice-Presidents, John 
Carstensen, C. E. Schaff, A. H. Harris pe F. Daly; Sec., Dwight W. 


Pardee, N. Y.; Treas., Chas. F. Cox, N 


Directors.—William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Raker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss, Lewis Cass Ledyard, New Aes & Melville B. Ingalls, Cin- 
cinnati.—(V. 92, p. 526, 792, 807, 1310, 1700; V. 93, p. 871.) 


CLEVELAND LORAIN & WHEELING RY.—(See Map B. &0O. )—Owns 
from Lorain, O., to Bridgeport, O., opposite Wheeeas, Ww. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O.,6m. : operates St. Clairs- 
ville & Northern, 3.33. m.; total, 195 m.; and Ne trackage into Wheeling. 


V.80, p. 1174. Operated by B. & : which owes all 24 the moe. 8,000,000 
com, A +f $5,000,000 pref. See V. 72, 480: V. 73, 236; » Pp. 602. 
Pref. divs.: 1896, 30%: Dec. 1904, Bg %: 1905" te Apri 1908, ‘5%: no fur- 


ther divs. to be declared. Div. on com., 2 4% tn 1908. 
Of the 4 ¥s, $6,000,000 are reserved to retire old 58. V. 70, p. 230, 480. 


REPORT.—In 1908-09, gross, $3,796,182; net, $1,216, 152; other in- 
come, $4,038; charges, &C., $506,168; balance, $714,022. Barnings now 


included with those of Baltimore & Ohio.—(V. 87, p. 141 


CLEVELAND & MAHONING VALLEY RY. —Owns from Cleveland, 0.3 
to Sharon, Pa., miles (57 double track): Niles, O., to New Lisbon, - 
and branches, 44 m. Leased to Nypano RR. (formerly N. ¥. Penna. & 
Ohio) till 1962° rental $525,967 per annum. Coupon interest is J. & J., 
registered interest, Q.-J. Stock is $3,259,200, of wanehs $3,258,250 is held 
by ‘‘Atlantic First Leased Lines Rental Trust Co.. Limited, * of London. 
Dividends in 1897, 13 %%:; 1898 to 1904, both inclusive, 13 4% yearly; in 
1905, 11.42%; in 1906 to 1910, 11.40% .—(V. 63, p. 968.) 


CLEVELAND & MARIETTA RY.—Merged July 1 1911 tatoo the new 
Toledo Columbus & Ohio River Ry.—V. 92, p. 1700 
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RAILROAD COMPANIES Mtles Par Amount Rate When | Last Dividend ,Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dtotdends are Payable 
eve & M V—Cons M (now first) $3,000 -Ce.c&r! 125) 1888 |$1,000&c) $2,936,000 5g /|See text.|Jan 1 1938 Winslow, Lan & Co., NY 

eve & Mar—See Toledo Columbus & Onio Riv, Ry. | 
eve & . Pittsbu gh—Stock 7% guar by Penn RR ae ol 50) 11,237,700 7 Q—M |Sept1 1911 1%|Winslow, Lan & Co, Nj¥ 
al’ betterment stock $38. 738,135 auth guar 4% STE BBE F 50; 9,853,050 4 Q—M (|Sept1 1911 1% do do 
M $10,000,000 gold _ - Series A & B____-- 205 1892 1,000; 4,561,000 4%E x Jan-Oct 1942 do do 
Guaranteed ‘prin and int}Series C & D._---- o° 205 | '98-00 1,000; 4,487,000 3%E y 1948-195 do do 
(endorsed) Penn RR_-) Series B int reduced 5 1892 1,000 434,000 3% giA. O\Oct 1 1942 do do 
eveland Term mg Arh ote 090.000 aut any ..-| 1911 {1,000 &c; See text 4%¢\A & O/Apr 1 1961 New York 
evelan ads n alle ee Baltimore oO ’ 
+ ortg ze $5,000,000 gold_....-- 194; 1903 1,000; 4,116,000 5¢ A & O/jApr 11919 Elkins, W Va, or Balto 
& Tron See bea - aryland. 0 | 
—See Chesapeake 
okda o—ist M $593,400 und Read M of 1897_c 13; 1868 | 100 &c 600,000; 6. (JF & Dj\June } 1898 eres Terminal, Phila 
lo Midland —ist. M. $10,000,000 (V 71, Ae oad .Ce.c* 261; 1897 1,000) . 8,946,000 ‘4 g J & JiJuly 1 1947 26 Fag 3M St, N Y 
rade &. Southern—Common stock $31, “aye deel nme 100; 31,000, 2 in 1910\See text. Deo 31 1910 2% |Office Pe Liberty, NY 
t preterred 4% non-cumulative $8,500 09-600. ~~ cael emne 1 8,500, 4in1911\A & O|Oct 21911 2% do 
Secon preferred 4% non-cumulative $8,500,000 _..| 1882 1 8,500,000/4 in 1911/|A & O/]Oct 21911 2% a do 
First mortg DEE a occnuncos a.c*| 1,041| 1899 1, 9,402,000 4¢ iF & A|Feb 1 1929 do do 
Ref & ext M 100. 000, 000 gold red 101 __Ce.xc* &r*| Text | 1905 100 &c} 80,245,000 4%eM & N|May 1935 do do °. 
bap poses ser A due ea red POLY eee Bn): >. nk Peay § : — Z 67, 5 A & O ADr ’12-Apr °17|Guaranty Trust Co, N Y 
uthern Néw Or oane aclfic—See o|uis an 
1 Sp s & Crip Cr D Ry—lI1st M $2,000,000 gs f_..Ce 74| 1900 1,000; 1,638,000 5¢ \J & JIiJan 1 1930 Chem Bk, N Y, & Col Sp 
ret consol mortgage $3,600,000 ¢ old 4 c&r| -...| 1902 1,000} 1,379,000 5¢ |A & Oj}Oct 1 1942 do do 
foraite Texas & Mexico—First mtge $75,000 “a ..-| 1908 1,000 (?) 5 J & dJiJan 1 1958 New York 
lum Newb & Laurens—lIst M $12,000 pee m_.SBa 75|° 1887 1,000 899,000 3¢ WJ & JI\July 1 1937 Safe Dep & Tr Co, Balte 
lumbia Southern—First mtge old $?. 100, 000_..N 70) 1898 1,000 ,000 5¢ WJ & D|\Dec 1 1948 New York Trust Co, N Y 
aon o & ween ville—See Southern | ' 
do—See Hocking Valley Ry 
mbus é eieto~ Stock Ey Mt nlin « vie tip made ne 50; 1,786,200\See text.| Q—M /|Sept10 1911 2%/|Treasurer, Columbus, O 
lumbus & Bridge (Sioux City, la)—First mtge._._._| -_-| 1895 | 500 &c 500,000 5 JI & J\suly 1 1915 Hanover Nat Bank, N Y 
ncord & Claremont (NH) First mortgage. --- Cc 71| 1894 Re 500,000 4% J & JiJan 11914 Mutual Nat Bank, Bostor 
x Series “A," J &J;"“B" A&O. y"“C",M&N;|"D,” [F&A 
| 
| | 


ee eee 























CLEVELAND & PITTSBURGH RR 
Cleveland, O., hey Rochester, Pa., 124 4 miles: branches: Bayard, O., to Ros- 
well, O., : Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic.), 26 m.; other trackage, 23 m.: total, 255 miles. 

LEASE .—Leased for 999 years Dec. 1.1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘‘Sp ecial guaranteed betterment stock’’ 
(subordinate to the original stock as to dividends only), i dividends of 
4% guar. by the a. RR., is issuable for oo ts. V 2205, 2642; 
V. 83, p. 625: V. 85, p. 1082; V. 87, p. 812; V. 91, pv. 1446. » ‘Stockholders 
on June 15 1911 authorized increase in stock from $22,000,000 to $40,000,- 

, the new stock to be additional 4% guar. special betterment stock. 
V. 92, p. 1031, 1108. i 
p. 6 


BONDS.—Generals are all equally secured; guaranty, V. 56, 
, gross earnings, $11,696,718; net, $3,773,204; 


—(See Map Pennsylvania RR.)— 


EARNINGS.—In 1910 
profit to lessee, $1,659,110.—-(V. 91, p. 1446; V. 92, .p 1031, 1108, 1635.) 

CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.05 miles, to be completed in 1912. of which 9.68 miles 
in operation in Sept. 1910. 91, p. 654. Stock, $7,375, 000; all owned 


by Lake Shore & Mich. South.; par, $100. 86, Dp. 167; Vv. 92, p. 1031. 
ane NOON es, for $20, has been authorized; present issue to be $7,- 


$3,525, 000 to be reserved to ae . for $ 5% convertible ref. 
stock: remainder for future purposes. 1 Pres., 


92, 1108; 1178. 
Brown; V.-P., D. C. Moon.—(V. 92, p. 4031 1i08, 1178; V. 93 p. 940.) 

Se RVELATE TERMINAL & VALLEY RR.—Cleveland, O., to Valley 
aupowen. 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
$50), B. & O. owns $4,594, 300, and of the $2,060, 750 'pref., $1,826,700; 
par $100. Bonds, see B. & 

Gross, 1910-11, $1,350,497; net, $421,676: rege inc., oi, 721; ome &c., 
$246, 127: bal., sur., $207, 270. mY « 91, p. 1324; V . 93, p. 1105. 

COAL & COKE RY. Sie from Leiter, W. Va., to Charleston, W. Va., 
166.4 miles; trackage, Roaring Creek Jct. to Elkins, 7.6 m.: and Roaring 
Creek Jct. to Leiter, 1.6 m.; Mabie to Bellington, 17.7 m.; branch. Gassaway 
to Sutton, 6.5 m. (completed Jan. 1910); total June 30 1911, miles. 
Company’s own line, from Elkins to R. C. J ct., 7.6 miles, to be ahaa in 
fall of 1911. About 100,000 acres of coal lands are owned. 

Stock, com., $10,000, 000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8, 881,800 issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000, 000, of which $2,- 

in L peaaury . V.85, p. 1005. Mortgage covers road and coal lands. 
V. 78, a. oe Car trusts hes 30 1911, $282,614, due $55,000 yearly; loans 
and bills payable, $1,140,087. 

EARNINGS.—2 mos., {1911 Gross. $137,371; net, $29,977 

Gross, 134,053; net, 35,973 


July 1 to Aug 31. Be hiss bo we : 
Report for year ending June 30 1910in V. 91, p. » In 1909-10, Gross, 


$042,753; net, $337,657; net income coal dept., $27,735; total net, 
$365,392; other income, $840; a: Ye &Cc., 3328.1 148: bal., sur., $38,084. 
a , H. G. Davis, Elkins, ° 3s ee. C. M. Hendley, Washington, 





Co LEBROOKDA LE RR. —Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215; par, $50. 


COLORADO MIDLAND RY.—(See Map Col. & South.)\—Owns from 
Colorado Springs to New Castle, Col., through “soa Maes tunnel, 221.92 
miles; branches, Basalt to Aspen, 19.37 m.; Cardiff to Spring Gulch, 15.01 
m.; Arkansas Jct. to Leadville, 4.80 m.; total oneal. hey f Py miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. 2.08 m.; trackage 
to Rifle Creek, &c., 14.46 m.: total operated, 337" 64 ile, 

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in ~ MOD interest of the ete & Southern ye Denver & 


io Grande. 70, p. 686, 791, 997, 1290; V. 71. p. 28; V. 73, p. 1111. 
Pref., $6, 000,000: yA ang $4,000,000. - 
EARNINGS.—10 mos.,/1910-11__--- Gross, $1,621,707; net, $122,699 
July 1 to Apr. 30. 1909-10_- ~~~ Gross, 1,968,642; net, 265 667 
Deficit after charges sor 10 mos. of 190-10, $225, 777: mest $120.2 34. 
Year— Net isc.Inc. Char nce. 
EE ec ae i}. O07, 564 $247, 282 $32 443 $552, 440. def. S007 715 
Sr 2:340,286 328.432 38,5 499.308 def. 132,293 
OFFICERS.—Pres., Geo. W. Vallery; V.-P., Chas. H. Schlacks;: Treas., 
Henry L. Hobbs; Sec., L. B. Johnson, Denver; Asst. iis, L. E. Katzen- 


bach, N. Y.; Asst. Treas., i, mi Henron, N. Y. 

Directors.—George B. Harris, A. D. Parker, Darius Miller, W. P. Clough, 
Edwin Hawley. George J. Gould, Edwin Gould, Winslow S. Pierce, E. T. 
Jeffery and Chas. H. Schlacks.—(V. 90, p. 447; V. 92, p. 1701.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 


tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also 
Houston, Dallas and other points, viz.: (* which see.) 


Lines owned— Miles.| _ Controlled— Miles 
Cheyenne to Orin Junction _---_-_- 154| Denver & Interurban RR______ 29 
Denver to Southern Jct., Colo_.129| Fort Worth & Denver City____-_ *454 
Denver to Leadv. (nar. gauge) _.152|Col. Spr. & Crip. Cr. District. ...*74 
Como to Baldwin Mine (do)____- 133| Wichita Valley Ry_---.-...-2.. *52 
Walsenburg Jct., Col., to Texas Wichita Falls & Oklahoma i amitnani 23 

ie Coe 176) Wichita Valley RR_--.--._.__- 61 
Oth.lines,br., &c.(106 nar.gauge) 285 ar & Khe my waa AW 39 


Trackage—Pueblo to Walsenburg 
(Denver & Rio Grande)______- 
Cheyenne to Denver (Un. Pac.) - -106 


EEE SS APS Re ge eee -1,191 

Also owns beneficial half interest im Colorado Midland, operating 338 m. 
and in Trinity & Brazos Valley Ry. See those companies 

The new low-grade line from Pueblo to Walsenburg, 56 miles, and line 
from Wellington, Col., to Cheyenne Wyo., 2 miles, WH, opened about 
Oct. 151911. See also last paragraph “Bonds” below. V. 90, p. 626. 








ORGANIZATION .—Took over oper. Jan. 11 1899, per plan V. 67, p. 
748, of Union Pacific Denver & Gulf and Denver Leadville & Gunnison’ 
In Dec. 1908 the Chicago Burlington & Quincy acquired $23,657,500 com. 
stock Oe a controlling interest) held by Edwin Hawley ‘and asso- 
clates. V. 87, 1663, 1604: V. 88, p. 158, 685. 

Owns a large "masortty of the com. stock of Fort Worth & Denver City 
Ry., which see. owns a beneficial interest in one-half stock of Colorade 
Midiand. V. 70, 739. Controls Denver & Interurban (Electric) Ry., 
which owns 21 miles, and operates 31 miles of Col. & Sou., which has beer 
electrified, under lease. V. 87. p. 950; V. 89, p. 934. 


DIVIDENDS. 


’00. ’O1. '02. ’03. ’04. ’05. ’06. '07. ’O8. 'O9. °10. 1911. 
Ist preterred..% | 23%3% 4 as: 4 4 4 4 4 4 
a a gas ee ie 4 4 4 4 4 
Common..-.-- ee iia = 2 ". SR 
BONDS.—lIst M., sve V, 68, p . 1027: V 77, D. 2158: V. 87, p. 444, 1160. 


The $100,000,000 refunding eeude of 1905 were made enaibe as follows: 
For refunding bonds and equipment obligations of system. _-__-_- $36,850,000 
For betterments and improvements, including equipment, at the 

cum, yearly rate of $500 per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c__..__ __- ), 
For wag my ee of additional property (including proper provi- 

sion for the cost of double-tracking parts of the main lines)__ 45,650,008 

The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos.owning about 622 miles of road, including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.: also, by direct 
lien, subject to the first mortgage, on about 1,041 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 555 miles of road, making 
1,596 additional miles,on which there are outstanding $30,679 ,000 under- 
lyin bonds: total thus covered, 2,218 miles, on which the total outstandin 
funded debt, —- Aaa bonds and all prior liens, averaged $26,56 
per mile. ~p: i V. 91, p. 462, 214; V. 93, p. 1021. 

In Jan. i911 sold $1, "160. 600 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 56 anise and a Wellington, Col., to Chey- 
enne, Wyo., 32 miles. . 92, . 186, 117: V. 92, p. 394. 

Equipment | bonds of 1907 ok Hh. $51, 000 s-a to April 1 1914; thereafter 
$52 84, p. 507. Pullman Co. car trusts June 30 1911, $120,898. 


EARNINGS.—lIncluding Ft. Worth & Den. City and all affiliated lines: 


ae et 


2 Mos. ended Aug. 31 Gross. Net. Charges(Net). Bal., Sur. 
ERS ae RN SER ST $2,454,041 $893,799 $4 °,1 0 $43 °,609 
An Gh Fa a a ,826,895 882,453 506,218 376,235 


REPORT .—Report for 1910-11 at length, showing operations of system, 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. teal 
Mabege Valley lines, was in V.93, p.1101, 1119. Comparisons with 19 S-09 
naccurate. 











1910-11. 1909-10. 1908-09. 

Se 4. dn abéohoocecnes 2,0° 2; lj. 
Tota) operating revenues......----- $15,824,064 $16,777,981 $15,080,412 
Operating expenses_....-...---.----- 10,334,111 10,863,455 10,225, 687 
Operating income (over taxes) ------ 4,978,345 5,414,333 4,453,683 

i i as $5, of. ty $6,.041,°58 $4,920,385 
Int. on bonds, equip. oblig’ns, &c... $3,3 $3,0 0,325 $2, ‘721, 526 
Dividend first pref. stock (4%) ------ 000 ; ‘000 
Dividend second pref. stock (4%) --- 340, ‘000 , 
Dividend common stock (2%)------ 620,000 620, ‘000 620,000 
One-half def. Trin. & Braz. Val_.-_.- 482,598 66.718 451,012 

Balance, surplus for year__.------ $515,994 $1,184,915 $447 ,847 

OFFICERS.—Chairman, George B. Harris: Pres., Darius Miller; V.-P.; 
A. D. Parker; Denver, Colo.: Sec. and Treas., B. F. James, Denver, Colo., 


Asst. Sec. and Asst. Treas., L. E. Katzenbach, 26 Liberty St., N. Y. New 
— 1909, V. 88, p. 563; V. 89, p. 1347.—(V. 93, p. 283, 1021, 1100, 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. ren 
Springs to Cripple Creek, 47 m.; ranch, Cameron to Victor, 5 m. 
other branches and spurs, 29 m.; total, 75 m. - of which 57 m. steam, 16 m. 
steam and electric and 2m. solely electric. In Jan. 1905 Colorado 
Southern acquired all the stock except $900 com. V.80, p. 472, 1111, 1423" 
Stock, all outstanding, com., 200,000; pref., 5% aida: , $800,000. 
Par of shares, $100 each. Div. 5% on pref., aaah Feb. 1907, June 1908 and 
Nov.11 . Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 & for 5 —. then 105 for 


next 5 years, 102% for 3 years, thereafter at par. V. 76, 
EARNINGS.—12 mos.,/1910-11_______ Gross, $687, 151: net, "$245, 656 
July 1 to June 30. 1909-10______- Gross, 210,594 


. 0: net, 
Pres., A. D. Parker.—(V. 81, p. 725; V. 87, D. 740: V. 88, p. 822.) 
COLUMBIA, NEWBERRY & LAURENS RR.—Columbia to Laurens, 
.C., 75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
income nitthonken to amount of 40% of bonds being issued. 
Year ending June 30 1910, gross, $280,348: net, $71,024; int., taxes, &c., 
$51,575; improvements, 6; bal.., sur., $6,483. In 1908-09, gross, 
$279,231; net, $53,860. In 1907-08, gross, $282. 581; net, $58,925; ,onarees. 


$56, 132: bal.. sur.. $2,793. Pres., W. G. Childs, Columbia, S. 
ARNING GS.—12 mos.,{1910-11_______ Gross, $354,511; net, 3125. 941 
oo 1 to June 30. V1 1909-10_______ Gross, 283,438: net, 70,978% 


COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 miles Stock, $200 
Bonds, $200, 000 ist mtge. gold 5s dated 1902, int. & N. at Boston 
Safe Dep. & Tr. Co. Owned Oct. 1910 by Geo. B. Wilbur, Boston, Mass. 
ed in Julv 1911 an Eastern syndicate, it was reported, had an option om 

For year end. June 30 1911, gross, $15,007; op. def. after taxes, 
$1. *057.—(V. 3, p. 229.) 

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cia- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 








Oor., 1911.} 
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RAILROAD COMPANIES Miles; Date | Par Amount Raie | When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Concord & Montreal—Stock Class I (B C & M pref) .- alll beni $100; $800, 7 —J jOct 11911 1%|Checks mailed 
Stock Class II (B C & M new)-_-.--.---.--------- east tp tata 100 540,400 7 —J {Oct 11911 1% do 
Stock Class III (B C & M old stock) mid ia iceetind ane ial elke a 100 459,600 7 —J |Oct 11911 1% do 
Stock Class IV (Concord) (text). i-...-.-.--..--- RE FS 100} 6,057,600 7 Q—J jOct 11911 1% do 
Concord & Montreal cons M for $5, 500, 000. -BB. _ 262} 1890 1,000 ,500,000 4 J & Dj)June 11920 Safe Dep & Tr Oo, Boston 
Debenture bonds $1,150,000 currency -----.--- --~| 97-99 1,000!’ 1,050,000;3% &4|J & Dj)Junel1 1920 Boston SD & Tr, Boston 

do’ do $500,000 iuterest Gustantesd..- ---| 1900 1,000 473,000 3% |W & Dj|Junel 1920 do ‘do 

Concord & Portsmouth—Stock 7% rental 99 years__| 40%4| ____ 100 350,000 7 J & dJiJuly 19113 4% | ‘Manchester, N H 

Conn & Passumpsic—Pref stock 6% rental 99 yrs-__c* i a Te 100; 2,500, 6 F & AiAug 11911 3%|Safe Dep & "Tr Co »Boston 
First mortgage $1,900,000 gold_......------.--- c* 110) 1893 1,000 ,900, 4g iA & OjApr 1 1943 Safe Dep & Tr Co zoom 
Massawippi stock guar same div as Conn & Passump wT! dies 100 400,000 6 F & AjAug 1911 3% do do | 
Newport & Richford Ist M gold guar by C & P --c* 21) 1911 1,000 350,000 5¢ WJ & i Jian 11 dp do 

Connecticut River—Stock $3,670,300 authorized: .-- OU ‘éaes 100} 3,233,300} 10 J & J\July 11911 5%|Boston, Mass 
Bonds not mortgage for $1, ‘000,000 gold__....--- Cc ---| 1893 1,000 : ,000 4¢ iM & S|Sept do 
a not mortgage. ._.....------------------- ---| 1901 1,000 290,000: 3% |J & Jian 11921 do 

dO. -_-4.---~------------=------ --.| 1903 ,000 969,000; 3% |J & Jian 11923 do 

Conn (Phila) —Phila G & Ch H Ist M guar by Penn_-r 7| 1883 1,000! 1,000,000 4% iM & N/May11913 eer ~~ Station, Phila 
First mortgage $15,000,000. ---.--.--------.-- GP 37} 1911 1,000} 2,059,000; 4¢ |M15& S/Mch 15.1951 de 

Connellsville & & Monong—ist M gs tred par. UPi cx&r ...| 1905 1,000 A4, 4g |M & S/Sept 1.1930 Lid wits cliche atabaianieatil oe 

Cooperstown & Susq Vall—Il1st M $200,000 int guar_-} 1934) 1888 | 100 &c 200, 5 M & N/May 11918 Nat Bk Cooperst’n N Y 

Copper Range—First mortgage gold (see text) _---_- Text | 1899 | 500 &c} 2,280,000 5¢ jA & O|Oct 11949 Boston, Mass 

Copper River & Northwestern—l1st M $50,000,000 Sc* spot ae ' 1,000): See text 5 g F & AjFeb 1.1959 J P Morgan & Co, N Y 

Cornwall & Lebanon—Stock ----------.---~-._._._. an baee 50): ,000|10 in1911|Semi-an jAug 1 1911 5%|Co’s Office, Lebanon, Pa 
First M extended at 4% in 1906 (V 82 .P 1322) -..-r 26; 1891 100 &c 764,900 4 A & O/jApr ill do do 

Council City & Solomon River RR—1st M $350,000 ¢- 35| 1908 1,000 7,0 6%. |M & N|May 11911 In default } 

Cripple Creek’ Central—Common stock ------------- JSF esde 100} 2,500, See text | Q—J 25 |Oct 211907 1%|Checks mailed i 
De eferred stock. 4% non-cumulative___......__--- onl ek 100; 3,000,000/4 in 1910} Quar. |Sept11921 1% do. | a 
Midland Term first mtge gold sinking fund____F.c* 41) 1895 1,000 380,000; 5¢ |J & D\Dec 11925 Farmers’ L & T ©o, N Y 

Cuba Eastern—See Guantanamo & Western 

Cuba RR—Common stock $10,000,000-_--.-.-...-- Ie te a a la 
Preferred stock 6% non-cumulative $10,000,000--| ___| ___- 100 ,000,000/ See text |F & AjAug 11911 24\Checks mailed 
First mtge gold $20,000 per mile.....-- G.xc*&r*|} 602) 1902 |1,000 &c| 12,030,000 5 J & JiJuly 1 1952 Royal Bk of Can, N Y 
Impt & equip M g $12, er M..........-- Nxc*; -...| 1910 | 500 &c| See text 5¢ |M & N|May 1 1960 do do 

Cumberland Corporation—Coll trust gold notes_----_- ---| 1906 1,000) 15,000,000 5g |J & D115 June 151912 {|New York Tr Co, N Y 

Cumberland & Pennsylvania—First mtge gold guar_- 57| 1891 1,000 6,000 5¢ iM & N/May 1 1921 Guaranty Trust Oo., N Y 
Somerset Coal car tr assum $76. a7 wo---- FBa| --.| 1906 1,000 608,000 5 J & D Deo 1911-1918 |Fidelity Trust Co, ~ 

Cumberland RR—ist M $3,000,000 gold_~__--_____- 8.4) 1908 1,000} 1,028,000} 5¢ |J & DjJune11958 Standard Trust Ge, 

Dayton Leb & Cin RR & erm—First | M g red (text) .- 29; 1907 1,000! NoneSep'10 5¢ \§ & DjJunei 1922 Cleveland, O 





























anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.) .—Owns stecl bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F 
L. Eaton, Sioux City, la.—(V. 78, D. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c.. to Groveton and the White Mountains, 459 miles in all, 
including Manchester & Keene, 30 n:.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry.. 11 m.; also electric brancb from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On Jnne 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 
purchase stock. V.92,p.1108. On <n. 5 1910 $250,000 stock was sold to 
develop water power. v. 89, p. 992; V. 90, p. 54. Shareholders on Oct. 10 
1911 authorized $400,000 add’ 1 stock for improv’ ts.—(V. 93, p. 1021.) 


CONCORD &, PORT SMOUTT RR —Owns Portsmouth, N. H., to Man- 
ehester, N. lem. Leased to Concord RR. in 1862 for 99 vears; rental 
$25, 000; 734 on “nee and org. exp. Operated by Boston & Maine. 


CONNECTICUT & P ASSUM ESR RIVERS RR —White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawipp!i Valley, 37 mil es. 
Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt., to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 ist 30-year 
5% bonds dated Jan. 1 ‘ett 7 91, p. 94 
LE ASE.—-From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 
SECURITIES.—Massawipnpi stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
os part security for 4s of 1893. Of the $2,590,000 pref., $500,000, as also 
000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040.) 
CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N.H., 74 m.; Beliows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m. , of which 50 double-track. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 miles. V. SO, p. 1478: V. 81, p. 899, 1723. In 
April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108. 
LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 
enses, &c., but lessor to issue its stock or bonds for permanent improve- 
ents. —(V. 81, p. 899, 974, 1723: V. 83, p. 625; V. 87, p. 414.) 


CONNECTING RY. (PHILADELPHIA) .—Owns from Gtrard Ave. to 
Frankfort Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.; branches, 
&c., 23 m.; total,36m. V.73,p.390. Stock authorized, $5,800,000; out- 
standing, $3,613.650; all owned by Pennsylvania RR., which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.). In 1911 made a 
new first mortgage for $15,000,000, of which $2. ie 000 were exchanged for 
the outstanding $2, 059, 000 3 4% bonds and $1,000,000 are reserved for the 
4%% bonds due May 11913. ‘V. 93, p. 229, nB0e —(V; 93, p. 229, 730.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m.; total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. RR. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
eharges and retire princi “ of bonds through sink. fund at or before ma- 


turity. Sink. Th ous re ple , to call bonds in numerical order, but to 
be kept alive. Stock, $700,000. Controlled by or in inter- 
est of U.S. Steel , Pa. Sl Pres. -» Thomas Lynch; Sec. and Treas., 


C. P. Parker.—(V. 93, p. 407.) 


TEPOPERSTOWN & & CHARLOTTE VALLEY RR.—(See Map Del. & 
d.).—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 

99. oy pocre from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
harlotte Crossing, with branch to peeperstown Jct., 19. 48 m., guaran- 
oe interest on the latter’s $200,000 5% bonds. Year ending June 30 
1911; gross, $63,953; net income, $21,324; charges, $14,397; bal.. sur., $6,- 
927. Stock, $45,000, acquired July 1903 by Del. & Hud mat, 77, p. 88.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches; 
total, 82 m.; sidetracks, 33 m. Stock, $4, 244,300, of which $1,639,200 
owned by "Copper Range Consolidated. (Mining) Co. Bonds limited to 

20,000 per mile of main line and branches and $15,000 per mile of aidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1911 he 
the treasury of the Copper Range Consolidated Co. . 78, p. 228. i. 
dend, 10%. paid Nov. 1909 from accumulated mien. 


EARNINGS. —12 mos., {1910-11.____- Gross, $698,582; net, $212,220 
July 1 to June 30. 1909-10_._._- Gross, 747,860; net, 307,952 

Cal. year 1910, gross, $721,127; net, $242,253: int. and taxes, $167, 086; 
bal., sur., $75,168. In 1909, gross, $754,294; net, $321,418. Pres., Wil- 
liam A. Paine; Sec. and Treas., Fred. Stanwood, Boston —(V. 78, p. 228.) 


COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina’ River’ 197 miles. Understood to be controlled by oF P. Morgan & 
Co. ane nie American Smelting & Refining Co. interests. Stock authorized, 
$5,000 | Dat of | of shares, $100, In August 1909 filed a mortgage to secure 
an nang of $5 0,000,000 5% 50-year bonds. None - she bonds outstanding 
in the hands of the public in Oct. 1911. V. 89, 

Pres., S. W. Eccles; Vice-Pres., W. P. itamilton. 4 Treas. .. E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 92, p. 394, 881.) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 


21.66 m.: branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540, 000 stock: went mostly owned by Lackawanna Steel Co. . 
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- In pS $326,635; net, $72 401. 2 other "noun, 497. 972; int. and 
taxes, $44,778; div. (10 %) , $64,000: bal., sur., $1.495. Also (2%) » $16,000 
paid from ‘accumulated surplus.—(V. 89, p. 224.) 


“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 


CRIPPLE CREEK CENTRAL RY. — Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m. - branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard gauge ontrols 
Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR,, 
a City & Cripple Creek RR., eee a ng & a Co. See 

. 69, p. 851, 1011, 1103: 72, p. 984: V. 74, p. 880; V 1542. 

Yetta (per ~ Ay in V. 78, p. 2018; V. 77, Pp. i542.) of the Denver 

& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461. 


STOCKS AND BONDS.—Com. stock, $2,500 000; 4% a, 
stock, $3,000,000; par yt ad $100. v. 82, p. 1156; V. 85, p. 


DIVIDENDS.—On p 37% paid July 20 pei Oct. 25 dna 1% 
(quar.); Jan. 1906 to Oct. i907 we ing (1% Q.-J.) io ae Sept. = 3% 
for 9 mos. ending June 30 1908: .. 1%; 1909 and 1910, 4 +o Q.-M. Cc 
1911, Mch., 1%; June, 1%; S mag fy On com., Oct. "4 » o%; in 
1906, 7%%, incl..2% extra; 1907. 6% (Q-J.); none since to Oct. ti 11. 


REPORT.—Report for year ending June 30 1911 was in V. 93, 1018, 
showing gross earnings of roads controlled, $644,158; net income of roads 
over charges, $95,046; total net income of. parent co. above all expenses, 
$206,709; div. on pref. stock (4%), $120,000; total surplus June 30 1911, 
incl. surplus of previous years, $294,414 . Pres., Henry M. Blackmer;. 
V.-P., — per: Semple; Sec. & Treas., John Gorlow. Office. 111 Broad- 
way, N.Y -—(V. 89, D. '847, 1409; V. 91, p. 1157; V. 93, p. 1018.) 


CRYSTAL CITY & UVALDE RR.—Owns Uvalde, Tex., south to Carrizo 
Springs, 53 miles, completed April 1910; Crystal City to Gardendale, 41 m., 
opened Dec.1910. Extension from Gardendale to Fowlertown, 12 m.,was 
completed in Oct. 1911, to be continued eventually to Aransas "Pass, about 
150 miles. Incorporated in April 1909. Stock authorized, $125, 000. In 
April 1910 applied for permission to issue — at $15,000 per mile. V. 90, 

447. Details of securities not available Oct. 1911. Pres., J. E. Frank- 
in; sf P.and Gen. Megr., A. R. Ponder; Sec., Carl F. Groos. Office, Crystal 
City, Tex.—(V. 90, p. 447.) 


COUNCIL COUNTY & SOLOMON RIVER RR.—See page 175. 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11m.; Jatibonico branch, 11% m.,; > Holguin 
branch, 11 m.; Manzanillo branch, 32 44 m.; Bayamo extension, 141 m. 
total, 602 miles. See V. 75, p. 1157, 1347. ‘Govt. loan $128,931 June 30 
1911, any balance not repaid by Government je eg service to be 

a Dec. 7 fata withoutint. V.83, p. 1093; V. 88, p. 944; V. 91, p. 1253; 
» Pp. 

Best div. on pref., 1 Bot pane Aug. 2 1909; 1910, Feb., 1% %: Aug., 2%: 
1911, Feb., 2%; Aug.. 2 igs? Ist M. bonds, applic. to list, V. 86, p. 924; 
V. 88, p. 451; . 89, D. V. 91, p. 38, 1 Stockholders on June 27 
1910 Pao oied a@ mtge. to secure 5% TR ER and equipment bonds 
not exceeding $12, per mile (excluding fae owned; in Aug. 1910 

3,300,000 were deposited as collateral for $2, a ga 2-year 6% notes due 
Aug. 15 1912. Bonds are also issuable in Raikes, V.91, p. 588, 1253. 


EARNINGS.—For 2 months ny» Aug. 31: 
2. - 


ref. 


Gros Charges. Balance. 
ES Pee oe $520,452 $229,788 $120,250 $109 ,53 
DR deo kkinenae 440,310 202,923 73,333 129,5 


REPORT for year ending June 30 1911 was in V. 93, p. 727, showing: 
Gross earnings, $3,059,650; net over taxes, $1,374,071; interest on bonds; 
&c., $576,755; pref. div. (4%), $400,000; bal., sur., $397,316. In 1909-10; 
gross, $2,559,336. 

Pres., Sir William C. Van Horne; V.-P. and Mgr., Domingo A. Galdos; 
V.-P., Geo. H. Whigham; Sec., Herbert C. Lakin; Treas., Stephen H. Voor- 
hees. Office, 83 Montgomery St., Jersey City, N.J.; 170 Broadway, N.Y. 
—(V. 91, p. 588, 1253;. V. 92, p. 1032, 1635; V. 93, D. 407, 727.) 


CUMBERLAND re Ay ATION.—ORGANIZATION .—A holding co. 
owning the stock ($10,000,000) of the Clinchfield Coal Corporation (V. 80, 
p. 2346, 2222, 224), which owns about 285 ,000 acres of coal lands in Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section.) 

Stock, common, $25, ; 6% pref., $15,000,000, all paid in. In 
July 1906 sold $15, 000, 000 notes secured by stock of the Carolina Clinchfield 
& Gnio. gclluchfield Coal Corporation and Seaboard Co. (see table above). 
— p 


CUMBERLAND & PENNSYLVANIA RR.—vUwns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and op- 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. . 52, p. 390. Stock, $1,500,000; par, $100. On Der. 1 
1907 purchased 1 ‘523 Gare from the Somerset and Fairniont coal companies, 
assuming the car trusts issued thereon, viz., of Somerset Co. (see 
ae above) and $45,000 additional, which ‘matured in series to M ay 1909. 

V. 85, p. 1401. For year ending June 30 1911, gross, $945,336; net, $255,- 
024. n 1909-10, gross, $897,857, against $772, ,380 in 1908- O09; net, $284., 
769, against $199, 59 3 other income, $123 int., taxes, &c., $143.26 3; 
divs. -» 269,290; pal., -» $4,061 pan 85, p. 1401.) 


CUMBERLAND Peng AY & COAL CO.—Owns road from Springhill 
Jct. to Springhill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion late in 1910 arr ed to acquire the $1,000,000 stock, which is to be 
exchanged for $600, 50,000 Dominion Steel common stock, and oe eke 000. 
6% bonds for 5% bonds guaranteed by the Steel C orporation. V.91, 1629, 
1766; V. 92, Bod 1435. Stockholders on Feb. 15 1911 authorized the a 

000 mtge.:, to provide for present and future requirements. 


o . new $3 
p- 186. Operated under lease by Dominion Coal Co. For year ending 
ica 3 1910, gross, $48,937; net, $6,734.—(V. 92, p. 186, 1435. 
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RAILROAD COMPANIES Mites | Date Par Amount Rate When | Last Dtvotdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Dayt 1 C | 1871 $50) $2,401,950 3% i & O/Oct 11911 1%{Cincinnati, O 
ayton ichigan—Com stock (3 arC H & D) ees , . c ncinna 
Breferre (8% guaranteed C H Gi cukes. .--| 1871 50; 1,211,250 8 Q—J {Oct 11911 2% do 
=e i yy end ext In 1911 f red 102% beg 1917-c; 142) 1881 1,000, 2,728, 4%(5) J & dJiJan 11931 J P Morgan & Co, N Y 
Dayton Unig wigs § y—First mtge sink fund call at par_F ..-| 1899 1,000 450,00 4¢ 0 & JiJuly 11949 Farmers' L & Tr Co, NY 
ly EN iin cltinicie<daensee DE stee 25, 5,078,282, § J & JjJuly 11911 4%/|Checks malied 

eral pare a FP. * 113) 1892 1,000; 10,000 4%eJ & JiJuly 11932 Broad St Station, Phila 

elaware & Chesapeake lst M assumed currency - - 54| 1882 1,000; 400,000 4 F & AjiFeb 11912 do do 

aware & Bound reek Stock 8% gu Phila & ead| eos] son 100; 1,800,000 8 Q—F |Aug21 1911 2%/11 W State St., Trenton 
st consol M $1,800,000 aranteed.... PeP.c* & é&r' 31; 1905 1,000; 1,800,000 3%ea\F & AlAug 11955 Mech Nat Bk,Tren a! 
ware & Hudson—Stock $55, 711,500 Rene) ..<.. Lek cee 100; 42,503,000/9 in 1911 oT Sept 20 1911 she! beta” 32 Nassau St, 

t M on Pennsylvania Div ($10,000,000)-Un.c&r, -.-| 1877 |1,000 &c, 5,000,000 7 & S$/Sept 11917 do 
Schenectady & Duanmesburg first re a RP Rs Sa 14| 1874 &c 500,000 6¢ \'M & S/Sept 1 1924 = do 
Adirondack 1 Ast J M gold eur & i end____Us.c* &r 57| 1892 1,000; 1,000,000: 4%eM & S/Mch 1 1942 do do 
lst&ref M $ 0,000 8 107 % beg’18_xc*&r*} ---} 1908 '1,000 &c! 27,704,000: 4¢ M & NiMay 11943 do do 
Dubeateres rive O00. 000 are old conv (see text) __c* &r .--| 1906 1,000; 13,974,000: 4g W215 & DiJune 151916 do do 
Debentures $2,500, ,000 annually Jan 1__- ...| 1900 | 10,000 500,000: 4¢ \J & J)1912to 1914 do do 
wae lst lien bonds $10. ,000,000 gs f_._.Usm.xc* &r ---| 1907 1,000; 9,707,000) 4%e3 & JiJuly 1 1922 (la do 

uaran Securtties— 
Hudson Coal Co deb guar p & i end ae due yearly ...|'01-"02 1,000; 1,275,000 4¢ /M & N/May 1 1912-18 do do 
Bluff Point Land Improvement Co lst M ¢ ye ...| 1890 1,000 300,000 4¢ J & dJiJan 11940 do do 
Chat Ore & I refunding mtge call 105. Kniqet N,c* ..--| 1902 1,000; 1,300,( 4¢ J & JiJan 1 1942 do do 
ae & Susquehanna RR; N Y & Canada RR; Ch ateaugiay & Liake Placi}d RR; Uticja Clinton; & Bing |RR: Coop & Chiar! Valley—See those cos 
are Lackawanna & Western—Stock$30,277,000 Sank Seen | 30,277, 20 1n1910'See text|Oct 20 1911 2}4|/90 West St, New York 
ngor & & Portland mortgages gold ___........... ode "80-'86)) 100 &c 320, 6¢ J & J)1930-1936 do do 
| 
rr. 
| | | | 
| . : , | 
| | 
gay | | 
| | | | : | 
} | | | | 











CUMBERLAND RR.—Owns Artemus to Warren, Ky., 8.4 miles; exten- 
sion under construction from Warren to Jellico, Ky., about 26.6 miles. In- 
corporated in Kentucky in Oct. 1902. Stock authorized, $100,000; out- 
standing, $20,999; par, ties Bonds ($3,000,000 authorized issue) out- 
standing June 30 i9il. $1,0 . Year ending June 30 1911, gross, $30,- 
527; net, $6, yh taxes, $306" Pres., ©. W. Stone; V.-P., L. R. Freeman: 
Sec., R. W. Stone; Treas., A. J. Hazeitine, all of Warren, Pa. Office, 
Artemus, Ky. 


CUMBERLAND VALLEY RR.—See Pennsyivania RR. 


DAYTON LEBANON & CINCINNATI RAT ROA? & TERMINAL CO. 
—Owns from Lebanon, O.,to Lebanon, Jct., - Hempstead to Dayton 
Union Station, 6 m. “where terminal property 43 ‘Ganed: opened May 1910. 
Has traffic arrangements wit electric lines from Lebanon Jct. to Dayton, 
7 m., and from Lebanon to Cincinnati for passenger traffic. Stock, $1,000,- 
000.' Bonds auth., $300,000 (none sold July 1911); are subj. to call June 1 
1917 at 105; C leveland Trust Co., trustee. V.85,p.1518. For year ending 
June 30 1911, gross, $62,176: net, $8,317; tamen, $3,005. In 1909-10, 
gross, $43,571; op. def., $2,661; other income, $1, 002; deductions, $7,148; 
bal., def., $8 8,807. Pres., M. L. ‘Sternberger, Jackson, O.: V.-P. and Treas., 
vrent Brandon, Lebanon, O.; Sec., H. S. ‘Willard, Wellston, O.—V. 88, 
p. . 

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Junc., O., 
141.82 m.: trackage into Toledo,0.92m. Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is vege 
nancefof organization, int. on bonds and &% on pref. stock and 34% 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. Saosin 
no voune poet. V.56, p. 813. Mtge. of 1856 is held alive under mtge. of 
i88l, & D. reserved notes of 1908 to retire bonds. Bonds (formerly 
5s) eae dels 1911 at4%%. V.91, p. 1446; V. 92, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The $225,000 7% bonds were paid off at maturity Dec. 1 
1909 from proceeds of sinking fund. V. 89, p. 13847. Year ending June 30 
1911, gross, $148,453; net, $33,306. In 1909-10, gross, $162,556; net, 
> acetate eer income, $4,891; charges, $26,902; bal., sur., $11,333.—(V. 
oY, Dp. IL. 7.) 


DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin.’'Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest on 
eee and other apron be divided between them on train basis. Stock, 

1,000, all com. W.C. Brown, New York; Sec., W. F. Stark, 
Barton O. Office, tye al O.—(V. 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shelipot Crossing, 
Del., to Delmar, Md., 25.20 miles; branches, Centreville, Md., to Tow ~ =F 
Del., 34.98 m.: ‘Cla ton, Del., to Oxford, M d., 54.27 m.: Seaford, Del., 
Cambridge, Md.. 32.96 m. - Masseys. Del., to Chestertown, Md., 20. 52 day 
other branches, 7. 22 m.::; total 245.15 miles. V. 67, p. 1356. 

. Leased to Philadeiphia Baltimore & Washington (which owns $2,829,607 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8%, on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%. 

Divs. rr ae is” Se Ky '06, 6% y'ly; '07, 8%; 'O8, “R% : "09, 8%: 
"10, Jan., 4%; n year ar end. Dec. 31 1910, erose, $3, 347, 339: 
net, $779, oes ba “3338, 990" mp mpoome. $52, 572: charges, $66,103; 
divs. - $338,5 551: pat. $31, 908.—(V.90 3, 1554. ) 

DELAWARE & BOUND BROOK oh Gens fem Bound Brook (Cen- 
tral of N. J.) to eleiwats River, 27 miles: branch to Trenton, 3.70 m. 
second track. 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.: 
all track, 88.17 m. Incorp. in New Jersey May '12 1874. In May 1879 
leased for 990 years to Ph la. & Reading RR. Reatal, $213,000, paying 
iat. and S8™ on seauk: lease assumed by P. & R. Ry. (V. 81, p. 210). 


DELAWARE & EASTERN RY.—See Delaware & Northern RR. below. 


DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkes-Barre, Pa., via Albany, N. Y., to Rouse’s point, on Canada line, 
with branches, 843 miles in all. V. 68, D. 871. 


Lines owned— Miles. Lines leased—-* See these cos. Miles. 
Lackawanna & Susquehanna.__._. 22;*Albany & Susquehanna.__.____._ 14 
Vall RR of Pennsylvania__.__-_- 17{*Rensselaer & Saratoga.________ 192 
HonesdalJe and other branches__. 27} *Chateaucay & Lake Placid RR. 80 
Schenectady & Mechanicville__.._ 10|*Union Railroad___________._ __. 
Cherry Valley Sharon & Albany. 21/*Jefferson RR. (trackage)______ 35 
New York & Canada__________-  , See eee 50 
Schenectady & Duanesburg_--_-_- 14 
Adirondack Rallway_...___ _--- 57 — 





*Cooperstown & Charlotte Valley 4 Total operated Jan. 1 1911____843 
Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N.Y .Ontario & Western. Thecompany;controls The Quebec 
Montreal & Southern Ry., which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Noyan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Pierreville to Fortierville, 48 miles, was completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the or isi0. 
Bridge at aaudiere Jct., a total distance of 50 or 52 miles. V. 81, 1610; 
V. 83, p. 379; V. 84. p. 338, 623. On May 23 1998 the New York & Tenaan 
RR. was merged, and in July 1908 the Cherry Valley Sharon & Albany RR. 
In Feb. 1905 a half-interest tn the stock of the Schenectady Ry., 116 slkan’ 
was purchased. V.82,p.687. Owns $12,499,600 of the $12, 500, 000 stock 
of the United Traction Co. of oat ae which in 1906 aAtr control of 
Hudson Valley (Electric) Ry. 1550, 1610; V. 84, 1. 
ISTORY, &C.—This compan WAS gives a April 23 1823" It is one 
of the largest miners of anthracite coal.. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 19°08 an estimated tonnage of 
minable coal of 423,265,353, and in June 10? ag’eed to purchase the entire 


present and future coal outputofD.&H. V.86.p. 913; V. 88, p. 1499. 
DIVIDENDS.—} '87. '88. '89 to '96. °97 to 00. ‘01 to ‘06. '07 to'11. 
Since 1886.-.-.-- */5 6 7 yearly. 5 yearly. 7 yearly. 9 yearly. 


Dividends in i9it fixed at 9%, payable quart riv. V %O, p. 54 





STOCK, ETC.—lIn 1900 to 1906 $1,288,500 stock was retired by sinking 
fund; none since. The stockholders. voted May 10 1910 to pereuit the 
sinking fund to be used to pay cost of additional coal reserves or for other 
capital purposes. V. 90, p- . Compare V. 68, p. 1 

tockholders May 9 1905 authorized increase of $5 + Boo ,000 stock for con- 
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1 ,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & Susq. stockholders were held by higher Federal courts 
to be aa eg to eae bs ag of this refunding, were: the ssis Vv rental 
paid. SP: 2 , p. 1036; V. 80, p. 1174. 1362, . 88, 
. 938, 1499. go. _P. 1066 eLTTE . £ 90, P. 911. To Oct. 1911 $3, 556, 000 
onds had been exc Pans ‘for D. & H. k. 

Stockholders Feb. 19 1906 authortned inarease of thestock by $7,000,000, 
to provide for exchange of an issue of $14,000,000 of 4% 10-year debentures, 
dated June 15 1906. which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at “3 rate of $500 —< or $1,000 
debs between June 15 1907 and 1912. incl. V.81, p. 1848; V. 82, p. 687. 

The cauipment lien 4 \%s of 1907 ($10,000, 000 issue) have an annual sink. 
fund of $650,000 to purcuase bonds of the issue, other securities or additional 
equipment to come under the mtge. V. 84, p. 1247, 1307; V. 85, p. 1082. 

On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 years, and 
subject to redemption as an entirety only at 107 \& on any int. day, 

May 11918. One per cent of the amount of bonds outstanding is to ai 
to the trustee June 1 annually from 1909 to 1942, to be used to pu 
bonds or for improvements and extensions. Of the issue, $6,500, will be 
reserved to retire the outstanding Ist M. bonds: $20,704,000 were issued to 
discharge outstanding obligations mecurins during 1908 or for construction 
work in progress, and in Jan. ace § 7,000,000 additional bonds were sold for 
improvements and additions. Vv. 36° 06's 981, 13: 1589; V. 87, p. 96, 480, 
1419, 1604; V. 89, p. 847, 1541; . 54, . 92, p. 186, 394. 


EARNINGS.—S8 mos., Rist TENE tee Gross, gH hoi 198; net,$5,446,688 
Jan. 1 to Aug. 31. RES ee Gross, 13,068,291; net, 5,120,175 
REPORT.—For 1910 in V. 92, p. 950. 








Year ending Dec. 31— 1910. 1909. 1908. 
Anthracite coal carried (toms) ____-_-- 8,268,744 7,602,877 9,165,689 
Gross earnings of railroads________. $20,431,800 $19°525. 859 $18,500,731 
I I a $8,233,513 $8,067,380 $7,689,010 
Coal department (met)_........_.--- 358,662 507,875 1,145,418 
ER RE ERE aS Meek aie 2,072,700 1,816,744 Be ’ 

RS Ee ana $10,664,875 $10,391,999 $10,339,104 
Miscellaneous rentals___......-..-- $2,045,084 $2,076,266 $1,897,628 
Interest, taxes and miscellaneous... 3,289,602 3,120,893 3,187,018 
Dividends on stock, 9%--..-----.--- 3,825,135 3,820,545 3,816,000 

Nc I i $1,505.054 1,374,295 $1,438,458 

The earnings of the coal department in 1910 were S11 ,806,888; ezpemets. 
$11,764,965; net, $41,923. In 1909, gross, $16,340, 290: net, $206,454. 





OFFICER Pres., L. F. Loree: Chairman Exec. Comm., R. M. Oly- 
phant; V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. & Gen. Mer., C.S. Sims, 
Albany; 3d V.-P., W. H. Williams; Asst. to Pres. and Asst. Sec., W. B. 
Schofield; Treas., ,C. A. Walker; Sec., F. M. Olyphant; Comp., W. H. Davies 
32 Nassau St., Y.; Gen. Aud., Allen McCarty, Albany, N. Y. 
Managers.— Robert M. Olyphant, Chauncey M. Depew, John Jacob 
Astor, L. F. Loree, William S. Opdyke, Archibald D. Russell, Cornelius Van- 
derbilt, R. Suy dam Grant, George A De + onl C.A. Peabody, Robert S. 
Lovett, James A. Linen and Rober Pruyn.—(V. 90, p. 1044, 1296, 
1424; Vv. 91, p. 790, 1766; V. 92, >. 118. 186, 394, 950.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., . viz.: (*see this co.) 





Lines Owned— Miles. Lines Leased (Conci.)—~ Mtles. 
N. J. State line to N. Y. line_.._.114] Greene Railroad___________.._. 
Branch to Northumberland-_-.--- 80|;*Oswego & Syracuse__________- 35 
I i a ow 2|*Utica Chenango & Susquehanna 97 
Erie & Central New York__...--~- 18/*Valley RR. of New York _____. 
Bangor & Portland Ry_-.-.---.--- 38! Lines Controlled nd Operated— 
Hanover & Newport RR______-_- 7|*Syracuse Binghamton & N. Y_. 81 

Lines Lcased—(See each co.)— RR” SE a pai aa 31 

*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR_._.. ll 
*N. Y. Lackawanna & Western._214 — 
“Cayuga & Susquehanna_______ 34! Total operated Jan. 1911____-. 957 


Cut-off between Slateford, Pa., and he Morris, N. J., under construc- 
tion, under charter of Lack. RR. of a, . 28 m., to be completed by end of 
1911, will shorten line 11% miles. "56 p. 543: V. 90, Br: V. 

p. 3,696. The new Bergen Hill tunnel, \ mile, was opened for traffic Feb. 14 
1909. 

HISTORY, &C.—Original company chartered in 1832, present title as- 
sumed in 1853. In 1903 purchased entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 the D. L. & W. Coal Co. was incorporated with $6, 
authorized stock, to act as selling agent for the cormpany's coal in Pennsyl- 
vania, the railroad stockholders be eing permitted to subscribe for its stock 
pro rata » the extent of 25% of their holdings. ‘See extra dividend below. 
Vv. 89, p. 41; V. 90, p. 557. query Ny bg. Of 318 % on the coal com- 
pany’s stock were begun in Jan 90, 

In Dec. 1909 sold $1,850,000 Lehigh Valley RR. Pe ok. V.90, p. 54, 657. 

STOCK .—Increased in 1909 rom pre 200,000 to $30,277,000, to provide 
for 15% stock | prey &C. . 89, 41, 348. 

DIVIDEND AY 86 to '03. ty 05. 06. 'O7. '08. '09. °10. 1911. 
Since 1885...% oJ7 yearly. *17 *1934 *20 *20 *20 *70 *20 To Oct. 10 

* The quarterly dividend was increased from 1% to 2% In Apet 1905; 
an extra 10% was paid in Dec. 1904 to 1910 inclusive. In July 1909 a 
special cash dividend of 50% was pes. one-half being applicable, if desired, 
to subscription of stock of new, D. L. & W. Coal Co. selling agency; also 


15% stock dividend paid Aug. 2 1908. V. 89, p. 41, 224. 
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July 1 to Aug. 3l. ET gai aT Gross, 6, 089, 932: net, 2,485,069 
ANNUAL REPORT.—Annual meeting is held on bead preceding last 
Friday in February. The report for 1910 was in V. 92, p. 655. The fol- 
lowing oe all lines except Syrac. Bing. & N.Y., Sussex RR. and Lack. 
& Mont. in 1910 and 1909, and in veil the Bangor & Portland. 
Year ph sa Dec. 31— 91 1909. 190 
$7, 590. 943 $6,449, 032 


Per GOPMImGS.. . -cccccccecucce x 
TES a eRe naa 26.511, 951 25,858,081 24,408, “Ate 











a RR I a 2'250.738 2,131,500 2,040.7 
EEE a aed RE i a ee $36,052,932 $34,815,011 $32,898,495 
EE RE ST See eee $14,121,315 $15,039,686 $13,249,939 
Coal department (met)_._......._--- *3.381,262 *4,628,771 *4,166,793 
Other miscellaneous income___-.___- 1,166,734 3,845,038 1,513,458 
ee i we eee $18,669,311 $23,513,595 $18,930,191 
Interest and rentals______..._ .--_~- $5,166,625 $5,163,383 $5,160,140 
Rentals, advances, &c_._...-..--.-.- 238,584 271,563 291.323 
Renewals and betterments____.__-_- 2,542,117 2,099 454 2,781,603 
a 14,400 22,817,216 2,620.00 
Extra dividend (10%)-_..-..----_--- 3,014,400 273,014,370 2,620,000 
Balance, surplus, after dividends__ $4,693,184 $10,147,609 $5,457,125 


* Earnings of the coal dept. in 1910, $21, 786. 127: expenses, $18, 404, R65; 
net, $3, Ae 262: 1909, earnings, $35,665, 865: ox ponass, $31,037,094; net, 
$4, 628,771 - 1908, earnings, $41,487.: 555: net, $4.166,793. 

z Also 50% % extra cash dividend paid July 30 1909 and 15% stock divi- 
dend Aug. 2 1909. from profit and loss. 


OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 


BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke- 
feller Jr., William Sahnestock. Stephen S. Palmer, J. F. Talmage. Office, 
90 West St., New York.—(V. 92, p. 523, 655, 1701.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. 
In year ending Dec. 31 1910, gross, $356,384; oper. def., $12,892; other 
Income, $1,822; int., &c., $53,787: bal., def. for year, $64,856—but this 
does not include interest on floating debt (of $880,249 Dec. 31 1909). 


DELAWARE & NORTHERN RR. —East Branch to Arkville, 38 miles, 
and &-mile branch. Incorp. in - Y. Oct. 14 1911 with $1, 000, 000 
authorized common and $250,000 6% cumulative preferred stock as a re- 
Og of ane Delaware & Eastern Ry., foreclosed Aug. 16 1911 per 
pian 

The old bands ($1,000,000) were assessed 25% in com, receiving par in 
new pref. stock. V. 93, p. 940; V. 92, p. 881, 1701; . 93, p. 44, 527. 

‘For year ending June 30 1911 (45 miles), gross, $103, 763, agst. $94,667 


C. Taylor, 


in Het at ask net, $7,907, agst. oper. def., $17, 770; taxes, $9, 346.—(V. 93, 
Dp. 

DELAWARE RIVER RR. & BRIDGE ico .—Frankford Jct., Pa., to 
Pensauken, J., and branches, 9.52 mil 


Capital stock ($1,300,000) is all owned by ‘the Pennsylvania RR., which 
guarantees bonds, rincipal and interest, by endorsement. Dividends: 
Dec. 1900 to June 1906, incl., 4°% yearly (25. & D.); Dec. 1906, 3%; 1907, 
5%; 1908, 6%; 1909 and 1910, June, 2%: Dec., 4%: 1911, June, 2. Sinking 
fund,1%. Guaranty, V. 63, p. 1062, 1159; Vv. 89, Dp. 1596. 


DENVER BOULDER & WESTERN .—Boulder to Ward, lo., 26 
miles: Sunset to Eldora, 20 miles; nc Bd § miles; total, 51 nies. “Reaches 


Deayes Union Depot from Boulder over Colo. & Sou. (third ral); . 80, 
B, oe . Successor to Col. & N. W., foreclosed March 29 1909 
Stock, $300,000, all out: par "$100. f the bonds ($800, 000 88, p: 


issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% f earned, payable Sept. 1 beginning 1910. 
For year ending June 30 1¥11, gross, $89,946, against $132,801 in 1909- 
10; net megine. $15,344, against et 034; charges and taxes, $4,493; bal., 
sur., $10,851. Div. on incomes, 3% ($21,000), paid Sept. 1 1910, and 
1%% ($10,500) Sept. 11911. Pres. and Treas., W. B. Hayes; Sec., C. M. 
Williams. Office, Boulder, Colo.—(V. 89, Dp. 41, 993. ) 


DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver, Col.. to coal fields in Carbon Co., Wyo., 220 miles, and thence 
northwest; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were opened Ma 1910, and 12 m. west of Greeley were under 
construction in Oot. 19 000: f th k $5,750,000 I 

ock au : of the stoc 5 s pref., with preference 
as to dividends only at 5%, cumulative from J uly 1 1914 (none outstanding 
June 1911); par $100. Bonds auth., $22,500,000, at $30,000 per mile: 
$734,000 outstanding June 30 1911; sink. fund $250, 000 April 1 1925 and 
each int. day thereafter. V. 90, p. 1238, Gar yee i 30 1911, $112,- 
ah: ? See TOL ates of Dob & NW s, Sat yo. hd . 90, p. 502. For year 
ending June gross, ne nt., taxes, &c., $l 
bal., def., $122,229. si 
Pres., Charles S. Johnson, Denver; Vint Pres. and Gen. Megr., William E. 
}reen; Sec., Sidney J. Kent; Treas., W. E. Skinner ——(V. 92, p. 1374.) 


DENVER NORTHWESTERN & te R Y.—To extend from Denver 
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pac. and 125 m. north of the Denver & Rio Grande. In 1908 211 miles, 
Denver to Shoambces Springs (364 miles from Sait Lake City), ~_ com- 
pleted. See V . 289; V.78, p. 1108; V. 80, p. 1362: V. 

In April 1911" law was passed, subject to a referendum vote by the 
electors two years henee, that the State shall build a 4-mile tunnel costing 
about $5,000,000 to shorten the present road 16% miles, the railroad to 
have the right to lease the tunnel or purchase it at cost, but in either case 





=— : 
RAILROAD COMPANIES Miles; Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Delaw Maryland & Virginia—Junc & B—Iist mtge 39| 1860 |Onebond} $185,000 3 J & JiJan 11932 Broad St Station, Phila 
real & Fr Frank ist M to State red since Jan 1895 - - 19) 1874 |One bond 200,000 3 J & JiJan 11932 do do 
Other RES SRA A A I SG ph Stel sash tooennnin 650.000 ae SPOR Overdue do do 
a iver R & Brid ge—l1st M gold & i1.-GP. oe 10} 1896 $1,000; 1,293,000 4¢ iF & AjAug 1 1936 Philadeiphia, Pa 
Boul cr West—Ino lst $800, “000 au red par ---| 1909 00 &¢c 700,000|To 5% j|See textiJuly 1 1939 Kidder &Co, i5NassauNY 
ouver Sno W—lst M grees 108 $30, 000 p m_Ma nant Bene l, See text 5¢ iA & OjApr 11940 Manh Tr Co, or off, Denv 
enver Northw & Pac—lst 500,000 Sutin @ 210! 1902 l, See text 4¢ iM & S/|Sept 11952 New York or Denver 
New mtge $40,000,000 see text________.-_--_---- aie dean lecsneneun See text me Sa. uae i SII a oi MR Ie aR i eet aa 
Income bonds $8, 000, jf  £ ee eae acal. atac Jececeese See text (up to6%j__._...-. ES ang IS A ae a ae ea 
Northw Term ist M $3,000, 000 g gu red text... Ba sont o¢me lecemeene 2,025,000 5g WT & J Fuly 1 1996 New York or Denver 
Colo-Utah Const Co notes ext IE opt V93p1021_Ce ..-| 1909 |5,000 &c| See text 6 ~ 2 42 |, Were) Reo 
Locom equip notes gu Am Loc Co due $17,500 qu_c naal Se leecoedun 297, 5 —F |Feb '12-Feb '16)Harvey Fisk & Sons,N Y 

Denver & Rio Grande—Stock common (see sexe 57a ee a dind EES CG ale RL RI A ie MME Oe | 
Preferred stock 5% non-cumulative $50,000,00 0-Tr REC. Se 100} 49,779,800; See text '|J & JiJan 161911 2%/Office, 165 B’way, N Y 
First consol M $42,000,000 now Ist M g_.Us. c* &r/{1,667| 1886 500 &c! 34,192,000 4¢ J & JiJan 11936 National Park Bank, N Y 

; 1886 1,000; 6,382,000 4%e¢e3 & JiJan 11936 do do 
First & ref M $150,000,000 gold red text__Baxc* &r*| 2,529) 1908 & mks} 33,944,000 5¢ iF & AlAug 1 1955 Bank’ Tr Co, N Y;& Ber 
Improvement mortgage ($5,000 per mile) gUs.c* &r| 1,667; 1888 500| 8,335,000 5¢ |J & DiJunel 1928 National Park Bank, NY 
Rio Grande Southern first mortgage g rr. Ce 180; 1890 1,000) x2,277,000 4¢ WJ & JiJuly 11940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage guar -_---- Ce.c* 62) 1889 1,000; 2, ,000 5¢ \J & D/|Dec 1 1939 do do 
Rio Grande Western ist M gold (V 69. | p 284) .-Ge.0* 435} 1889 |1,000 &c; 15,200,000 4¢ J & JiJuly 1 1939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) g-.-G.c* 669} 1899 (1,000 &c! 15,168,000 4g iA & O/jApr 1 1949 do do 
Utah Central ist M guar (V 68, p 724) gold__..G 36) 1898 1,000 90,000 4g iA & OvvJan 11917 do do 
Vtah Fuel Co lst M $2,000,000 redeem at 110_- sul Aue 1,000 629,000 5¢ iM & S/Mch 11931 do do 
yeeogane BS Be = M s Hi regoom, at LA fi ..-| 1898 1,000; 1,007,000 5¢ WS & JiJuly 11928 do do 
t Lake Cit nion Depo —See that Co 
Eq aipment bonds Series A Pold $75,000 due semi-an seel Beene 1,000 225,000 4%eM & NiFeb '12-May'l3|/Blair & Co., New York 

Des M do 2 — wt a 101 ¢ reaeouy due sa ...-| 1907 ae f°: 4 ORs ton 5¢ i'M & S|Mcn’12-Sep’17 do do 
7 ines & t Dodge—Common stock._..-...-.- ed apes , EES a eS Spee eer ere kT Se 
Beets stock 7% non-cumulative BS SS EE i atind 100 763,500\See text August |Aug 21909 5%|25 Broad Street, N Y 
First mortgage gold guar prin & interest___Ce.c* &r 138; 1905 1,000} 3,072,000 4¢ J & Jan 11935 Central Trust Co, N Y 
woond, maps $1. 000, 000 sold redeem at 105 : SS Ta ---| 1906 1,000 0,000 5¢g ‘A -. eee Bee tiakaecSucadinenadendane 
s Moi la o—See St Pau es Moines ) 

Bes Moines Union—First M for $800,000 gold_-_Ce.c* 5| 1887 1,000 621,000 5¢ |M & N|Nov 11917 Central Trust Co, N Y¥ 
troit Grand Haven & Milw—First equip M ee. -2 189) 1878 1,000} 2,000,000 6 A & O|Nov 141918 |New York and London 
Consol mortgage guaranteed-_-__.......--..-.-- 189} 1878 | 200 &c} 3,200,000 6 A & O|Nov 151918 do do 

Detroit Hillsdale & S W—Stock 4% rental LS & uM S OE i win 100; 1,350,000 4 J & J July 51911 2% Farmers’ L & Tr Co, N Y 

Detroit Grand Rapids & Western—See Pere Marquettje RR | | 
x Of which $1,677,000 in treasury: there are also )$2,233',000 n'iot guara'nteed | 
BARNINGS.—2 mos., f1911___---- Gross, $6,303,271; net, $2,362,661 


all roads to have the right to use the same under traffic agreement. 
V. 92, p. 1310. 


STOCK, BONDS AND NOTES.—Auth. stock, $20,000,000, of which 
$10,000,000 pref. 5% non-cum. V. 75, p. 1147: V. 79, p. 102. Outstand- 
ing June 1911, $5,470,000 each of com. and pref. stock and $10,940,000 
tog Of the bonds, $8,000,000 are deposited as collateral for $4,000,000 

® 2-year notes of the Colorado-Utah Construction Co. (which ts building 
she road),dated 1909,and guaranteed, prin. and int., by the late Pres. D.H. 
Moffat: denominations 7 000, $10, 000, $25,000 and $50,000 each. V. 88, 
p. 1127, 1061; V. 92, p. 1242, 1310. Hoiders of these notes (due and un- 
paid May 1 1911) wane in Oct. 1911 offered 12%% cash and 874% iu 
Denver Ry. Securities Co. 6% collateral og purchase money gold notes 
maturing May 11912. V. 93, DP; 1021, 11 

The stockholders on Oct. 14 1911 tt oF an issue of $40,000,000 5% 
40-year mortgage bonds and an $8,000,000 issue of 6% 20-year income 
bonds and increasing the stock from $20,000,000 to $40, ,00U, one- 
half 5% non-cumulative preferred. Part of the new issue will be used 
to retire the present bonds and floating debt, the remainder to be available 
for the extension of the line to Salt Lake City, the building of the Orestod 
to Dotsero cut-off and of a line into the anthracite coal fields in Routt Co. 
and other purposes. V. 93, p. 871, 1105. 


DENVER RAILWAY SECURITIES CO.—This company was incorpo- 
rated in Colorado on Apr. 29 1911 with $10,000,000 stock, and ee 
8-l1lths of the stock and Ist M. bonds of the Denver N. W. & Ry.. 
viz.: $8,232,000 stock (half common and pref.) out of $10,940, 000: also 

8, ,000 (of the $10,940,000) Ry. bonds, subject to the lien of the 6% 
Col.-Utah Construe'n notes (V. 93, p. 163; V. 92, p. 1701: V. 93, p. 1021). 


N. W.TERMINAL RY .—Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. & int. Bonds are callable to July 1 
“ss - 105 and int.; thereafter at 102 4%; see V. 90, p. 503. 


NINGS.—For 12 mos. ending June 30 1911, gross, $1,044,258, agst- 
$973, 373 in 1909-10; net, $302,637, agst. $209, 493. For 2 mos. ending 
Aug. 31 1911, gross, $253, 724, agst. $238, 721 in 1910; net, $119,518, 
agst. $105,230. Pres., .F G. Evans; V.-P. and Gen. Mer., D.C. Dodge; 
Sec. and Treas., S. M. Perry.—(V. 93, p. 163, 871, 1021, 1105.) 


DENVER & RIO GRANDE RR. ~~ (See Map.)—ROAD.—Mlleage: 
Road owned and operated 28 Of the preceding: 
Rio Gr. Jc. RR., &c. on Oe 70 DORRGGTE SBURO. co ccaiccthceoace 1,810 
Narrow gauge only......__.-- 

Total June 30 1911....----- TL S.. .ccdinsnoannoceed 

Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. 79, p. 907. 

In June 1910 construction was begun jointly with the Colorado & South- 
ern from Pueblo to Walsenburg, 56 miles, to be completed by Jan. 1912 
and to cost each company about $1,900,000. V.90, p. 626: V. 93, p. 597. 


HISTORY .—Reorganization of a railway company of same name fore- 
closed July 12 1886. On July 31 1908 the Rio Grande Westerrm was merged. 
V. 87, p. 226, 285. The Rlo Grande Junction is leased jontly by this co. 
and the Colorado Midland, and its bonds guaranteed. The C Midland is 
controlled by parties interested sev erally in the D. & R. G. and Colorado 
& Southern. V. 70, p. 739. The Rio Grande Southern is controlled. 

The Missouri Pacific on June 30 1910 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller interest, It Is 
understood, constituting a considerable majority of the entire stock, the 
pref. and most of the common being deposited under the Mo. Pac. 3-year 
5% notes dated June 11911. V. 72, p. 338, 580, 1238: V. 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and has given a traffic 
guaranty to the Western Pacific ny: ‘ar gre) Lg eee from Salt Lake 
City to San Francisco in 1910. 81, a _ 568. The stock 
($200, 000) of the Salt Lake City Union Benot & YR 0. is about cauany 
owned by the D. & R. G. and Western Pacific, which guarantee its $1,100.- 
000 first mortgage 30-year 5% bonds. V. 88, p. 232. 

DIVS. since ve '92. '93. '94. '95. '96. ’°97. '98. '99. 00. '01 to Jan. '11 
on preferred, %-..J 0 2 0 0 2 224 4 4 5 yearly. 

In June 1911 dividends were temporarily ual nts, the amount, about 
$1,250,000 being used to pay the ae ies . due Sept. 1 on the 
West. Pac. Ist M. 5% guar. bonds. V. 92, 

The improvement mortgage abstract was in Kntonicte,’ ’V. 47, p. 229. 

Abstract of R. G. W. lst mort. was in V. 49, bs 237, and 1 A to 
N. Y. Stock Exchange, V. 50, a 73; also V. 69, 284. Utah Fuel lst 5s 
of BS oe see soqmcacon. to list, 78, mp. ivi. 1178, 1548, 2015. 

Rio G. first consol. +f of 1899, see lication +o Dae in full. 
Vv. TD, "B37, 775, 1189. List of collateral June | 1911, V. 93, p. 598. 

The retunding mtge. dated July 1 1908 covers the sunnaledsead properties 
to secure an issue of $150,000,000 bonds, of which $90,000,000 were avalil- 
able for other purposes. The bonds are ‘redeemable at 105 to Au a 1913 
and 110 thereafter. In addition to a lien on. the Denver & R. G. , the 
bonds are secured by swe snrae ($50,000,000) of the stock of the Westers 








Pacific and all the $25,000,000 2d mtge. bonds on the latter. V. 86, 
p. 1224, 1284, 1529; V. 87, D. 226, 285, 544, 741, 1419; V. 88, p. 100, 230. 
94, 504, 822; V. 89, p. 348, 593; V. 90, p. 848. 

LATEST EARNINGS.—From July 1 to Aug. 31, 2 monet: 

2 hs— Gross Net Other Inc. Charge Bal., Sur. 
SE Cuvénbews $4, 165, 702 $1, 147, 462 $170,052 $990, 359 $327,155 
De sateannse 4,250,147 1,406,337 149,264 947,488 113 

ANNUAL SR .—Report for 1910-11 in V. 93, p. 587, 596, includ- 
ing the Rio Grande Western. See p. 563. 

hae SS 1909-10. 1908-09. 
Average miles operated._......-.-.-- 2,534 
Total operating revenue._._.....--.- at 391° 3 i $23,563,437 $20, 876, 571 
BOt DOCU as 60 dw odewbapeccegenres 7,406,434 7,779.46 536 
RG. at hndlatinccteendpencesetues $59,621 $23,515 O.7bS" ‘823 

Operating income. .............- $8. 546,813 $6,955,952 $5,704,712 
EE SR caccceccanscvoscccces 1,849,406 1,537,870 1.379.417 





es re Cee. ou ncdonseedaws $8,396,219 $8, 493, 822 


$7,084,129 
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Directors—George J. Gould, E. T. Jeffery, Edwin Gould, Howard Gould, 
Kinedon Gould, Edgar L. Marston, Arthur ik ag Edward D. Adams, 
New York: Charles H. Schitacks, San Fran.: Joel F. Vaile, Denver, Col.— 
(V. 93, p. 730, 1105.) 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louts .)—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia., 
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & ‘St. Louis acquired $2,530.- 
000 of the outstanding $4, 283, 100 com. stock, and guarantees the $3, 072,000 
lst mtge. 4% gold bonds issued to retire all the outstanding bonds, which 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges, ora &c., to be paid to 
lessor. V.79, p. 268, 1704, 2085. Guaranty, V. 79, p . 2696. Pref. stock 
(non-cum.) shares equally with on bg 7% g caoh. 


Second M. bonds, $1, 000,000 a —s * 1322. 
DIVIDENDS.— "93. °94. O5. . to 98. ‘99 to ’03. ’04 to ‘09 °10°-11 
On preferred_---_- % 4 7 — 5 yearly None 


2 4 x. 

Report for year ending Dec. 31 1910. in 1632, showed gross 
earnings, $769,842; net, $262, 454; taxes % a $176, F580: surplus, $85,874. 
Year 1909, gross, $572, 499; net, $162 457: taxes & int., $175,: 80; bal., def., 
$13,123. Pres., Edwin Hawley: V.- -P., W. G. Bierd; "Treas., F. #H. Davis: 
Sec., W.S. Crandell.—(V. 91, p. 34, 38: V. 92, p. 1632.) 


DES MOINES UNION R Y.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. 
Stock Exchange in V.65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Owner RR.., St. Paul & 
Des Moines RR. and Minneapolis & St. Louis RR. V.75, PD. 342. Rental 
equal to expenses and fixed charges paid monthly by lessees on wheelage 
basis. Stock auth., $2,000,000: out., $400,000: par, $100. Year 1909-10, 
gross, $337,673: net inc., $167,354; int., &c., $76,515 —(V. 86, p. 337.) 


DETROIT GRAND HAVEN & MILWAUKEE RY ee Map Grand 
Trunk Ry .)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re- 
organization of Sept. 1878. The principal and interest on the bonds are 
eee by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 

al estate bonds or mortgages, $226,000. On June 30 1910 sundry out- 
standing accts., $2,964,062. Grand Trunk of Canada owns entire stock. 


EARNINGS.—2 mos., J1911_._----_- Grom, $344. oA: net, $66,427 
July 1 to Aug. 31. 1910 Gros 257,877; net, 12,452 
Year ending June 30 1911, gross, $2,046, 680: net, $278,046: other income, 
$76, 0075 charges, $527,452; bal., def., $174,339.—(V. 91, p. 870; V. 92, 
p 2 


DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern Ry.; rental, $54, per year—4% on stock. 


DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy- 
gan, 1 m.; Rose City Branch, 31 m.; Prescott Branch, 12 m.: Lincoln 
Branch, 14 m.; Au Gres Branch, S m. : Alabaster Branch, 4 m.: Hillman 
division, A pena to Hillman, Mich., 22 m. (opened Dec. 1909): Rogers City 
Branch, 10.90 m. (opened June 19 1911); logging branches (largely tem- 

orary), 59 m.; total, 358 jmiles. In 1910-i1 forest products furnished 
PSS 53% of traffic. In 1902 Henry K. McHarg and associates acquired 
contro 

BONDS.—‘Mortgage bonds’”’ for $500, a were reserved for betterments, 
&c., at not over $50,000 per year. V. . 629. In addition to the 
amounts shown above as outstanding, $45 50° “first lien’? and $450,000 
“mortgage” bonds were on June 30 1911 held in the treasury. 

STOCK .—The capital stock is $3,000,000, of which $2,000,000 common 
and $1,000,000 5% non-cum. preferred. | See V. 74, p.629. Div. on pref., 
2%% July 1 1903; since to July peat, of yearly. On common, Ist div., 


2%%. paid Jan. 1911; July, 2%% 91, p 
LATEST EARNINGS Pee i PS Gross, $214,087; net, $48,445 
2 mos., July 1 to Aug. 31.\1910______-_- Gross, 213,615; net, 68,338 


EARNINGS.—Report for year ending June 30 1910 was in V. 91, p. 1247. 


In 1910-11, §00.3 $1,177,099; net income, after taxes, $285,‘ 960: int. on 
bonds, &c., 6,256; pref. div. (5%), $47,500; com. div. (5%), $100 ,000; 
bal., sur., $42 . In 1909-10, gross, $1, 231 244: net, $296,586 pul Y 92, 


p. 1374; V. 93, —s 1105.) 


DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit, 
Mich.. to Ironton. via Lima, 389 m., including 45 m. of trackage; branches 
Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 
Jct. to Dean, O., 3 m.: total, 441 m.; coal mine tracks, sidings, &c., 141 m. 
Also owns control of Ann Arbor RR., which 7 V.81, p. 264: V. 82, p. 509. 

ORGANIZATION .—Successor, per plan V. 80, p. 650, of Det. South. 
RR. foreclosed, subject to Ohio South. mtge. V. 80, p. 2344, 1856. 

Receivership.—In Feb. 1998 Geo. K. Lowell. Benj. S. Warren and Thomas 
D. Rhodes were appointed receivers, the Interest on the consol. 4%s due 
Feb. 1 1908 being In default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 1 1909. Foreclosure under the general ~ and 
divisional ang consolidated mor ignges adjourned to Jan. 9 1912. . 93, 
p. 469, 871. -91,p. 1511; V. 92, p. 1242, 1435. 





The Sept. 09 and Mch. io. coupons on Ohio Sou. div. bonds were paid 
Meh. 1°10. The Sept. "10 coupons were also paid, the Mch. and Sept. 





RAILROAD COMPANIES Miles; Date Par Amount Rate hen | Last Divtdend |Places Where Interesi and 
Bor abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Divtdends are Payable 
Detroit & mMecinac—Common stock, $2,000,000 auth| ee Spe ATS $100) $2,000,000/5 in 1911)\J & JiJuly 11911 2%)H K McHarg, New York 
stock $1,000,000 auth poctaed AOL ay EE ie il tet 100 950,000'5in 1911\J & JiJuly 11911 2% do do 
a Pirse lien”’ $1, 500, ee Gc*; All 1895 1,000; 1,050,000 4g iJ & DiJunel 1995 J P Morgan & Co, N Y 
**Mortgage bonds” $1,7 “000 g red at par .._-_. Gic* All 1895 1,000; 1,250,000 4¢ JI & DiJunel 1995 | do do 
Detroit oledo « Ironton—Com stock (V 80, Pe oS bdd! ek ~o nie tt (int cect bin nbavabelnbadtwtees Fs oh al le ta de otk a eta itd te 
First pref 4% non-cum (pref as to assets) $ RO Tee Ta td tein & alibinn. oe wei debe mmmece EO iy SE: SE eae SRE 
Second preferred 5% non-cumulative, $5,000,000-_ - Gnd ae 4 SEE i Gb oc dldbe ce cdaliebeaminn SETAE PERC Hina 
DT SE cdthmakdchkbadcochovs wens é Riel Ee ieseds bun 835.000 oS: :' Seen eid RR REESE A ARTA aE 
do ae US FAA SR a apap | cet De liseewnee 188,000 iio TOR EUES lvavdvacescdscnoesscvas 
URS SRE ge ape Seth 2 RE EA ae SF  gerrerr REESE ARE TERR CTE RRR, (ce RE RS SRE, TP Ra pe a 
Detroit Southern—Ohio South Division mtge...Ce; 263) 1901 | 1,000, 4,495,000 4g |(M & S/Mch 1 1941 Sept 1911 coupon cashed 
General lien & division Ist M $4,253,000 gold__N. ct All 1905 1,000; 4,253,000 4¢ iJ & DiDec 1 1955 |'Dec ’09 coupon cashed 
Consolidated mortgage $22,500, 000 gold Ss ik Care al K.c*; Text | 1905 | 1,000 2,776,400 4%ecF & AjAug 11980 Aug ‘O07 coupon last paid 
Notes for Ann Arbor $5,500,000, see text __-_-- Usm ---| 1905 | 1,000; See text 5 J & D/Dec 11908 Dec '07 coupon last pe 
Locomotive notes, part due s-a___.._..__......-.- A aye tac caeewe 94,500 6 M & S/To Sept 1913 Harvey Fisk & Co, 
EGE SRG Oe CREST Sa ee Cue ee Wiel ie I c-cd at MR ah ig a A a il Ma Oi eas 
Equipment trust gold (V 82, p 99)___________- - Ree ee 1,000' 1,656,000 4%eJ & D/ToJune 1915 (|Dec °07 coup last paid 
pent Southern car trusts due $40,000 yearly__..| ___| ___- 1,000 40,000 4%¢A & O;}ToOct11912 /|Mere Trust & Dep Co,Bal 
Det & Tol Sh L—1st M $3,000,000 g gu p & i_Ba.c* &r 48; 1903 , 1,000; 2,288,000 4¢ JT & JiJan 11953 Bankers Tr Co, N Y 
ver & Rockaway—Stock 6% rental 999 years. ._. ee ca 100 140, 6 A & O/;Oct 1911 3% (143 Liberty St wee York 
b & Sioux ig) ony Cent W lines Ist M g__Us.c* &r 218) 1895 1,000, 5,425,000 4¢ iF & AjAug 11951 Office 115 B'way, N Y 
Iowa Falls & Sioux City Ist M Iowa Falls to SiouxCy 184} 1869 500 &c 2,800,000 7 A & O|;Oct 11917 do do 
er & Dak,C R & C and Omaha Div &c first mtge 328) "88-00 |. .------ 8,930,000 |Illinois C\entral bo/nds or collatera)] therefor 
Duluth & Iron Range—First mortgage_____. Mp c&r 210' 1887 |1,000 &c! 6,732,00 5 A & Oj|Oct 937 Office Empire Bldg, N Y 
Second M currency redeem at 10 $5, 000 ,000- Ce. c* 210} 1896 |1,000 &c) See text 6 J & JiJan 11916 do do 
Duluth Missabe & Northern—First mortgage gold s f- Se Rees |.-cennes 1,174,000, | ey Se © 6 Re reer iene ee 
First consol mtge $3,500,000 gold call at 105_.__Ce 130} 1893 | 1,000 765,000 | 6¢ J & JiJan 11923 Central Trust Co, N Y 
General mortgage gold sf, red 105._._______- Nxc* 215; 1906 1,000 9,075,000) 5¢ J & JiJan 1 1941 Want s office, N Y 
Duluth So Sh & Atlantic—Marq H & On gen M__Ce.c*| 130) 1885 1,000 1,077,000, 6 A & O/Apr 11925 St, New York 
Duluth South Shore & Atlantic Ist M gold-Ce. o&r 587; 1887 l, 3,816,000) 5¢ J & JiJan 11937 do 
First consol meee old interest_guar---.-Ce.c* er 587; 1890 | ~=—1,000) 15,107, 4g F & AjAug 1 1990 New York or London 
Income certs ($3 held by Can Pac July ‘11) - bout Bt iubatowae | 3,000,000 a <a piace ea ec 31 1912 Montreal, Quebee 
Car trusts guar by Can Pac (due $17,000 yearly) __| <8 86 Pe 34,600 5 J & D15!To June 1912 (Chicago, I! 
éo do Te iain w 1ckl DE Mathes 120,000 4% i(M & SMch11914 Detroit, Mich 
do ERS AEN Ee ee 86 BOE | 176, 4 A & Oj Apr 11915 Philade!phia, Pa 
Du Wien & Pac—1st M deb stock guar by Car Nor Ry} cnc Se laak ace 6,148,333 4 J & DJunel 1939 London or Toror 
DulRL&Win Ist M$2,000.000 g red 105 beg’11_ICc*} ___| 1906 1,000) 2,000,000 5¢ |J & JiJan 11916 Chase NatBk,NY; & Chic 
Dun All V & Pitts—Ist M $5,000,000 ¢ gu__G.xc* &r?| -| 1910 |1,000 &c, 2,900,000 4%eF & AjAug 1 1960 New York 
Durham & So Car—Iist M $300, 000 gold red 105- MeBa 30; 1905 | 1,000) 300,000) 5 ¢ J & JiJuly 11935 ‘Merchants’ Trust Co, Balt 
910-11. 1909-10. 1908-09. 1911 coupons being ah ree by the consolidated mortgage bondholders’ 
I $4. 922, 136 $4,606,867 $3,301,051 | committee. V. 89, p. 593; V. 93, p. 589. n Feb. 25 1908 $300,000 
Rental of road, yards, terminals, &c. 285,411 273,476 223,246 recelver’s certiboates, were authorized, having . lien junior to the Ohio 
Hire of equipment a nAs ehn derek Seis bu died aoe 5,628 605,312 502,884 | Southern division and general lien and divisional 4s. V. 86, p. 546, 602. 
Div. on pref. stock._.......--- (2 4% %) 1,244,495 (5)2,488, 390 (5)2 288, 990 In Jan. and Feb. 1910 $800,000 Ist lien receivers’ ctfs. were auth., of 
es 120,000 120,000 120,000 | which $400,000 rank ahead of all mtges. and — 000 ahead of the general 
Appropriations for betterments, &c.. j-.-... -.-- 4 361° 244 | lien but after the Ohio So. Div. mtge. V. 90, 167. 
On March 20 1911$150,000 additional resstver’s certificates were issued. 
ETI CTR a a a $7,277,670 $8,094,645 $6,797,415 Committee for Ohio So. Div. 4s.—James N. Wallace, Chairman; F. E. 
REALISE ERRORS RIS SR AD GME Re See $1,188,549 $399,177 $286,714 5 tng oC o 1saee 20." N 550° yon Boge N. Y., depositary. 
Ch ; ; . 89, p. 1276 541: V. p. 55 5 6 
Gentiva. Chas ee ee See. Oe: ‘Gilluiys a ar ‘oun Committee for Gen. Lien & Div. 4s.—Otto T. Bannard, Chairman; Wm. R. 
Stephen Little. Office, 165 Broadway, New York. — ’ | Britton, Sec.. 30 Broad St., Y.; Y. Trust Co., depositary. y DD Jan. 


1910 over 85% had been deposited. Vv. 89, pD. 1482, 1596, 1667; be 
167: V. 92, p. 794. The Dec. 1909 coupons were cashed in tchalf of t oy 
consol. mtge. interests, but the 1910 coupons remain unpaid. V 

1490, 1554: 91. p. 1511. 

Comm itiee yh, Consolidated Mortgage 4 ’%s.—Francis Henderson, Chairman: 
Newman Erb, Joseph B. Foraker, Hugh H. Harrison, Joseph Ramsey Jr., 
Geo. W. Young (Howard C. Dickinson, Sec.:; Empire Trust Co., N. Y., 
he a in Feb. 1911 by a majority of the consol. 4s. 


p 4,1 

Collateral Trust Noteholders’ Committees. —Joseph Ramsey Jr., Chairman, 
Walter L. Worral, 22 il New York Trust Co., depositary. In Nov. 
1910 about $5, 309, 000 of the $5,500,000 outstanding notes were, it was 
understood, owned or controlled by the committee, which at public sale 
on Nov. 25 1910 bid In the collateral, ,' $3,001,000 pref. stock and 
$2,199,000 com. stock of Ann Arbor RR. and $5,000.000 Det. Tol. & Iront. 
consols. These consols were held valid — the wt a Court In Sept. 1910. 
V. 91, p. 870. on circular in V. 87, 1300. _ p. 337, 420, 480, 
346, 602, 1589: 87, D. 166, 285, 544, Pi 300: V. 90. 447, 626, 1446. 

Under plan in Vv. 92, . 260, the holders of depeatiine notes on payment 
of $354,233 per $1 ,000 Sake received $802.1 Ann Arbor pref. and $585.4 
common stock and a certificate of deposit representing the proportionate 
interest tn 3.741-5,441 of $5,000,090 D. 1. consols, viz., $919 89. 
The committee has giv en an option to H. B. Hollins & Co. until Dee. 22 1912 
to purchase the D. T. & I. consols or equivalent securities issued tn re- 
organization at $1,020,245, with interest at 5% from Nov. 25 1910. 

Pref. Stockholders’ Committee. —Alexander J. Hemphill, Chairman; Edgar 
C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). V. 86, p. 1409, 1529. 

The int. on the $1,656,000 4 ’% equip.trust notes of 1905 om in default, 


the equipment was surrendered: but the obligation remains. V. 89, p. 1410. 
EARNINGS.—2 mos., {1910-11_...-.-- Gross, $290,250; net, $54,298 
July 1 to Aug. 3l. 11909-10.._...-- Gross, 339,652; net, 387,726 

REPORT.—For year ending June 30 1910 In V. 91, p. 1383. 

Entire System (including Ann Arbor). 
Gross. Net(aft.Tar.) Oth.Inc. Deductions. Balan 

190910... Qatar $3,463,192 $441,094 $113,281 $1384 380 def. $830, 004 
1908-09. ....- 3,233 ,607 557,406 139,964 1,354,536 def. 657,166 


Detroit Toledo & Ironton Proper 


|| ae $1,785,465def.$48,683 $19, ne $1, 170, 599 def.$1,199,986 
1909-10. ...-.- 1,607,032 sur 31,670 40,5 986,475 def. 914,298 
1908-09. _.--- 1,525,126 ur.166,956 38, 176 890,689 def. 685,257 


Interest charge includes yearly oe a interest on collateral trust notes 
issued for Ann Arbor stock. See V. 83, p. 

Pres., Eugene Zimmerman: Sec. ‘and Bing 'G. Caspar Niles: Offioe, 
Detroit per, 92, p. 1435; V. 93, p. 286, 469, 589, 796, 871.) 


DETROIT & TOLEDO er. LINE RR. —Extends from Toledo to 
(suburbs of) Detroit 47.6 m.; 2d track, 20 m.; sidings, 3 m.: yr aenaee over 
Toledo Ry. & Term. Co., &c.. 31 m.; total track, 101.6m. V 78. p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western Lie 
own the entire $1,428,000 stock and jointly guarantee $9 bonds, a, principe! 
and interest, by endorsement. See form of guarant 76, p. 65 
dividend, 4%, paid from earnings prior to he 0 “T908: 

p 


in fiscal year 
1908-09 6% and in 1909-10 and 1910-11 8%. 


EARNINGS.—2 mo3., {191} 22 ghee Gross, $156,353; net, §74,904 

July 1 to Aug. 31. iad ri Gross, 115,525; net, sat ieee 

Year ending 30 1911. gross, $954,941; net income, $430 int., 
rentals, &c., $245,664; divs. (8%), $114,240: bal., sur., STO Tae. In 
1909-10, gross, $913,624; net, $407,327. Pres., T. P. Shonts —(V. 87, 
Dp. ; 


DOMINION ATLANTIC RY.—See Canadian Pacific Ry. V. 91, p. 716. 


DUBUQUE & SIOUX CITY RR.—(See Map of Illinots Central.)—Owns 
Dubuque, Iowa, to Iowa co, i= miles; Iowa Falls to Sioux City, 184 m 
Manchester to Cedar Ra — : Onawa, Iowa, to Sioux Falls, Dakota’ 
155 m.; Cedar Falls to weolh. Ay State Line, 76 m.: Tara cyauen. near Ft. 
Dodge, Ia., to Council Bluffs. 130 m.: total owned, 730 mil 

ORGANIZATION _—Controlled since me Apel 1887 by the filinots Central 

which owns nearly all the $11,759 stock and has issued its own 
bonds on the road; the only D. & S. C. s SORES wee 7 the peeks are the Iowa 

Falis & Sioux City 7s, $2,800.000. m3 1274 
DIVIDENDS.—}11900. 1901. 1903" a508: 1907. 1908. 1909. 1911. 
1% 1 1% 4 1% Aug,3 % Sep, 2 


Since 1899._--_- % 
—(V. 89, p. 470.) 

DULUTH & IRON RANGE RR. —Owns Duluth to Ely, Minn., ‘117. 22 m. 
Tower Jct. to Tower, .40 m.; Allen Jct. to Virginia, 25. 31m. : Mek inley 
to Eveleth, 9. 02 m.: Waldo to Drummond, 15.02 m.: Mesaba to Dunka 
River, 18. 29 m.: North Branch from Ridge, 4.14 m. ; branches and spurs, 

2.22 m. : trackage to Union Depot, Duluth, 0.80 m. : total, Sey 42 miles. 
Owns ore docks and yards on Lake Sunerior costing over PAR 0,000. 

STOCK, &c.—Stock, auth., $10,000,000: out., $3,006 nO. Federal 
Steel Co. (see U. S. Steel Corp. ) owns the stock and $3,500, 900 of the $4,- 
500,000 2d mtge. bonds. (V.66, p. 1237.) First mtge. bonds auth., $25,- 
000 per mile for construction and $7.000 for so aa Dividends since 
1904: 1905, 65% 1906, 40%; 1907, 80%; 80%; 1909, 145%; in 


fiscal year 1909-10, 100% 
EA RNINGS.—2 mos., ttt Gross, $1,967,269; net, $1,322,461 
19 Gross, 2,455,435; net, 1,726,650 


July 1 to Aug. 31. 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXXXXIII. 








Miles 
Bonds 


Date Par 


RAILROAD COMPANIES 
Road 


{For abbreviations, &c., see notes on first page] 


Value 


Last Dtvidend 
and Maturity 


Rate When 


Payable 


Places Where Interest and 


Amount 
Outstanding Dividends are Payabie 





59) 1906 
1905 
tchess County RR—See Central New England Ry 
ist Broad d Top RR & Coal—Ist M ext 1908 

Phila & = 


ze i 8 epi RR—Stoc 
Pennsyl vania—Stock 6% LS 999 oe zie 
irst mtge gold guar p & i R (end) . 
i senme sane Abe inia & Gece cle ies Southern iy 
st hop ey ar—list Mg (V 81 R 1723) .GuP.c* 


— Bet ye dram nk Great Northern 
aso & orthoses — i M Ry &C col tr gred 105.__N 
N M Ry al M gold Ta 


old eke ee: 
El Paso & Rock Isl first 3 a o00. P00 gold _..Ta.c* 
™ Dawson Ry & Coal coll trust gold guar p & i1_.Ta.c* 
Paso Union Pass Depot—Iist M (* $240,000 s f- “Ta 
n Joliet & Eastern—Ist M ($10,000,000) ¢_Cex 
zab’tht'n Ter Co—Ist M $150,000 red105 besA pe’ 95 
ira & Lake Ont—Sodus Bay & So—Ist M g_.Un.c 
mira & 7 Geos ae ceatet oF com 5% rental_.._N.c 
Preferred stock rental 999 years Northern Sent 
First mortgage extended 1910 
Income bonds 999 years to run 
Brie & pjeobersh Stock 7% rental 999 yrs Penn Co. 
a al guaranteed betterment stock $2,500,000--. 
neral mtge (now Ist) $4,500,000 gold guar. --Un 
Erie Railroad—Common stock $153, 000,000 auth... 
nd pref stock 4% non-cum redeemable at par... 
First pref stock 4% non-cum redeemable at par.--. 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erie 1st M Pierm to Dun ext 1897 gold..c® 
Second mortgage (extended in 1879) soe 
Third mortgage (extended in 1883) ¢ 
Fourth mortgage (extended in i880)” ood 
Fifth se (extended in 1888) gold c 
Erie Ry lst M Buff Br Hornellisv to Attica » .o* 
First consol mtge $30,000,000 gold $ or £__F.c* 
NYLE & West first consol mortgage gold ° 


m & Southern—lst M $1,000,000 auth gold: FP 
Som Union Station—First M $75,000 g...S.c* 








1878 








$1,000 
1,000 &c 


1,000! 16,891.00 
500 to 3,699,500 


$750,000 Jan 11946 


May 1 1955 


Jan 11958 
Jan 11958 
Junel519112% 
J’ly 18 1911 3% 
Mch 1 1958 


Nov 11935 


Oct 1 1947 
Oct 11951 


Farmers’ L & T Co, N Y 
Standard Trust Co, N ¥ 


406 Lafayette Bldg, Phil 
Reading Term, Phila, Pa 
do do 
Guar Tr & S D Co, Phila 
Trust Co of America N Y 
do do 


Ge Be 


09 08 
Ze 


& 


SEPP eeeeeaese & FFG keS 
—_ 


POCA CUP 
Ona ZunOAaaeOOO BZ Manu 


on 
se & 


do 
July 11951 

Jan 1 1916-1935 
May 1 1941 
Apr 1 1940 
July 1 1924 Nat Bank of Comm, N Y¥ 
Nov 1911 Broad St Station, Phila 
July 1911 do do 

Jan 1 1950 do do 


Oct 1 2862 do do 
Union Trust Co, 
do do 


RRRBRRRAR 
p> St St Fe St > ft St St > > > = aa } ae 


SINTOUR SIONVOTO OrOr1 Or Or1o1orgr 


See text 


April 1907 
See text 


April 1907 


May 1 1947 
Sept 1 1919 
Mch 1 1923 
Oct 1 1920 
June 1 1928 
July 1 1931 
Sept 1 1920 
Sept 1 1920 





NN POR O 
99 99 09:09 09 09 09 
See ee eee 

















Year ending June 30 1911, gross, $7,632,490; net, $4,222,857; other in- 
come, $56,416; charges, depreciation, &c., $1,179, 123: balance, surplus, 
$3,100, 15).—(V. 79, p. 2085.) 


DULUTH MISSA & NORTHERN R Y.—Owns from Duluth to Moun- 
tain [ron, Minn., 6 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m.; ia branches and spurs, 185.59 miles: trackage to Union 
Depot, Duluth, 1.9 m.; total, 318.45 m.; second tracks and sidings, 248.48 
m. Also branch, Mesaba to Boulder, Minn. ., opened Feb. 191 Owns 
extensive ore docks at Duluth. Entire $4,112,500 stock owned by Lake Su- 
perior Consol. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 1038. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
lying bonds; additional bonds may be tssued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds in s. f.) retires 
bonds by lot at 105. V. 88, p. 822. 


DIVIDENDS paid fiscal years ending June 30: 1904, 150%; 1906, 110%; 
1908, 110%; 1909, 145%; 1910, 240%. 


E ARNINGS .—2 mos. Barth Gross, $2,167,219; net, $1,472,703 

July 1 to Aug. 31. 1910 4,035,832: net, 3,136,869 

For year ending June 30 1911, gross, $10,123, 517; net, $6,017 ,492; other 

income, $143,237; int., taxes, &O., 0; pal.” sur., $4, 597,249. In 
1909-10, gross, $13, 966,426; net, $9,781,615.—(V. 92, p. 261.) 


DUL. RAINY LAKE & ee ae RY.—See Dul.Winnipeg &Pac. Ry. 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘*Soo’’ Junction to St. Ignace, 43 miles; other, 
133 miles: total, 612 miles, including 26 miles of trackage. 


CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
,000; par, both $100. Can. Pac. July 1 1911 owned $6,100,000 com. and 
$5, 100, me pref. stock, $3,000,000 inoomas and Lg 107 ,000 consols. 
BOND S, &c. —Abstract first mortgage, 45, 274, 
The first consolidated mortgage of fsbo has Lenaee at 4%, guaranteed 
Can. Pac., which July 1 1911 held the entire outstanding issue ($15,107.- 
080) in its treasury as security for its 4% debenture stock: consols for $4,- 
3,000 are reserved for prior bonds, and additional te oe may be issued 
3 00. 000 per mile of new lines. Car trust 4 4s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1911 for oS aa interest advances, 
$6,320,405; unguaranteed car trusts were $186,213 


LATEST EARNINGS THRE GE om. $584, 938; net, $182,876 
2 mos., July 1 to Aug. 31.11910 Gross, 648,462; net, 243,111 
Deficit after charges, $3,242; against $62,349 in 1910. 


REPORT.—Report for year ending June 30 1911 in V. 93, p. 79. 

Of the tonnage in 1910-11, ores furnished 41%, lumber, &c., 24%. 

Year— Gross. Oper.inc. OtherInc. Charges. Bal.,Def. 
1910-11 $3,148,818 $673,726 arr 144 $946,335 $220,465 
1909-10 3,302,147 815,572 49,939 947 336 81,824 

Pres., W. F. Fitch, Marquette, Mich —(V. 93, p. 407, 791.) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
ef Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and is building from 
Virginia to Duluth, 78 miles (contract being let July 1910); also branches 
and spurs for industrial and mining purposes ang docks at Duluth, with val- 
uable sites for terminals. V. 87, p. 1605, 1664; V. 88, p. 563, 623, 882, 1252; 
V. 91, p. 1322. Capttal stock auth., $6,000,000: par, $100. 


SECU RITIES.—The first m tge. 4% een: stock of 1910 Is guar., p. &1.. by 
the Canadian Northern Ry. f the $10,500,000 auth. issue, $4. 623 33% 
(£950,000) has been sold, $1,525,000 B.. issued to retire existing securities, 
$2,000,009 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at maturity, Jan.1 1916, and the remaining $2, ty ,667 to be available for 
further extensions, &c. On payment of the D. L. & W. bonds in 1916 
its property will be transferred to the company, -t that the deb. stock will 
become a first charge on 173 miles, the D. R. & W. stock in the mean- 
time being vested with the trustees, gr National et Co. of Toronto and 
the British Empire Trust Co. 490: V. 91, 154, or. 

The Virginia & Rainy Lake Co., 1% * formerty’ oweed the 
w., aregees J the interest on the latter’s bonds. 81, ie BEs) 613. iss. 
Vv. 82, p. 751; Vo 84 Diss. VERE Dp 1518) VV 89 oe 1279. 


EARNINGS. —or Dul. Rainy Lake & Win. for year ening Dec. 31 1910, 
gross, $486,461; net over taxes, $152,424.—(V.90 p 1490; V. 91, p. 1574. ) 


DUNKIRK ALLEGHENY yALEEY & PITTSBURGH RR.—Dunkirk, 
N. Y., to Titusville, Pa., 90.51 miles. Leased to New York Central & 
Hudson River RR. for 501 years roan Jan 3 1873, rental providing interest 
en bonds and 14% yearly dividend on $1,300, 000 stock, of which $1,179,- 
275 owned by lessee Dec. 31 1910. Operated by the Lake Shore & Mich. 
Southern as agent for the lessee since Oct. 1 pans V8 $5, gon. 000 
(present issue, $2,900,000), are guar., prin. & 

RR. V.90,p. 1490, ‘848; V .91,p.336, 1327 av .90,.p. 1490: v ‘1, .D 336. 1327. ) 


DURHAM & SOUTH CAROLINA RR.—Durham, N.C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, $200,000; par, $100. Bonds, 
seetable. Year 1909-10, gross, $62,372; net, after taxes, $32,275; int., $15,- 
000; sur., $17,275. Pres., Ernest Williams, Lynchburg, Va.—(V. 90, D. 1424. 


DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized. 
$1,000,000; outstanding, $600,000: par, $100. Bonds, see table above: 
For year ending June 30 1911, gross, $335, 621; net, $186,053: int., taxes, 
&c., $72,992; bal., sur., $113, 062. Dividends ‘$144 ,000 (24% 4) were pald 
in 1910-11 from accum. surplus. For year 1909-10, gross, $356, 701; net, 
$216,096; other receipts, $1,372; charges, incl. taxes, $44, 359: divs. (20 %), 
$120, 000: bal., surplus, $53,109. Pres. — © -P Duke, N. Y.; Sec., L. 
Fuller. Office, Durham, N.C. 


DURHAM UNION STATION CO.—Owns passenger station at Durham, 
N. O., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which cach own one- 





fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges Pres.,H W. Miller: Sec., C. N. Freeman. 


EAST BROAD TOP a & COAL CO. (Pa.)—Owns from Mount Union, 
to Woodvale, Pa., .13 miles; operates Shade 1 RR., 10 m., and 
Rocky RR., 4.93 m.; baer 46.06 miles. See V. 5, 77. A coal road 
opened in 1874. Stock, $815, 150 (par $50), of which $546, 750 is 6% non- 
cum. pref. First mtge. 4s ($500, 000) extended in 1908 to Jan. 1 1958. 
Second mtge. 4% income bonds, $464,400, due Jan. 1958, given in 1908 
for back interest from 1885. Car trusts, $42,000; interest, 6%, due May 1 
1918, payable J.-D. Year 1910-11, gross, $250, 571; net. $130,834; other 
inc., $4,299; int. and taxes, $27, 558: bal., sur., $107, 576. Pres., R. S. Ste- 
bert, Orbisonia, Pa. Office, 406 Lafay ette Bidg., Phila.—(vV. 77, p. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 10.88 m.; 2d track, 4.64 m.; total track, 21.32 m, 
Re-leased Dec. 1 1896 for 999 years to Little ‘Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock, 

80,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.38 miles, double tracked; all track, 95.34 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,096,700 was owned by Read- 
ing Co. June 30 1911, $1, 092, 850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA R. —A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C., m.; also John- 
son City to Hampton, Tenn., 15 m., third rail. Controlled by Cranberry 
Iron & Coal Co. Stock, 501,900 Dividends, 4% paid in 1908-09; in 
1909-10, 8%; 1910-11, 9%, and 10% extia. For year end. June 30 1911, 
gross, $230, 731: net, after taxes, $101,220; other income, $6,711; int. and 
hire of equipt., $27,689; bal., sur., $80,242. Pres., I. P. Howe, Phila., Pa. 
—(V. 82, p. 333, 1379 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36 miles. 
Stock, common, 7,800; pref., $1,779,500; par, $100. ‘No bonds. 
Bills payable, $34, 436: car trusts, $1,569. Year 1909-10, gross, $49,222; 
net, $1,128; other income, $2,736: deductions, $5,061; bal., def., ,197. 
Year 1908-09, gross, $48,859; operating deficit, $2,387.—(V. 90, p. 1362.) 


EL PASO & NORTHEASTERN CO.—-Owns the El! Paso & Northeastern 
Ry. from El Paso, Texas, northeast 155 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa te 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., t 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi- 
sion veinz the El Paso & S.W.RR., El Paso, Tex., to ‘sens on, Ariz..with br’s. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500,000 
stock (of which 6% owned by the El Paso & Northeastern Co.) and $2, 500, - 
000 5% guaranteed 50-year bonds. It has close traffic agreement with 
Chicago Rock Island & Pacific for 999 years. V. 71, p. 12 

The Dawson Ry. & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($l, 000, 000 each), the latter owning about 

5,000 acres of coal, ne aeal and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V.73, p. 900; V. 74, p. 776; . 87, p. 1604, 1536. 


STOCK .—Stock, $12,000,000, all of one class. ee May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 


BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2, 
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300, 000 
(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New ‘Mexico Fuel Co. .. the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. ys a of “One es 00,000 
are reserved to retire the coll. trust 5s of 1897 and are applicable 
for improvements and new equipment. V. 74, 

The bonds of the Alamagordo & Sacramento Mtn. Ry. ., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed. 


EARNINGS.—2 mos., {1911 Gross, $1,067,536; net, $377,282 
July 1 to Aug. 31. Q Gross, 1,187,023; net, 477,945 


REPORT .—For yon ending June 30 1911. of entire El Paso & South- 
western system (901 miles), gross, $7,195,886; net after 4 ($231,544). 
$1,828,616. N. Y. office, 99 John St. ‘dun V 81, p. 508; » Bes Os 1605.) 


EL PASO UNION PASSENGES TRO: —Owns cod at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El Paso N ortheastern, 
El Paso Southwestern, Galveston earribiees & San Antonio (So. Pac. Sys. u 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and all charges. Stock authorized, 
$240,000; outstanding, $88,800; owned equally by six roads named. Of 
bonds (see table above), $12,000 mature Jan. 1 yearly, beginning 1916. 
V. 78, p. 104; V. 81, p. 1043. Pres., H. J. Simmons; Sec., W. R. Martin: 
Treas., U.S. Stewart ——(V. 82, p. 1496.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9.65 m.—Waiker to South Wilmington, 
Ill. —33.30 miles; Hammond to Whiting, Ind., &c., 16.39 miles; Rockdale 
Jct. to Rockdale, 6.57 miles; Cavanaugh to Shearson, Ind., 2.64 m.; total 
main line owned, 198.49 miles; s + oh to coal mines, &¢., 29.50 miles; track- 
age, 268.29 miles; 2d track, 42. side and yard tracks owned, 141.21 
miles; total track operated, 660 01 “miles. Also leases Chic. L. S. & East. 
for 60 years from June 1 1909, and, with = U.S.Steel Corp., guarantees its 
$9,000,000 4%% bonds, p. & 1. V. 89, p. 1410. Owned by Federal Steel 
= and so by U.S. Steel Corporation. 


TOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1910. 
EARNINGS.—2 mos., {tba Gross, $1,561,513; net, 


$683 ,810 
July 1 to Aug. 31. 1910 Gross, 1,485,817: net, 


426,168 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
wor ions, &¢C., see notes on first page. } Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Bete ) Batroed, (Concluded) — 
Y & Erie lst M (Buffalo to Corning) ..c* 140; 1876 $1,000) $2,380,000 7 J & DjJunel 1916 J P Morgan & Co, N Y 
Batt 4 3. W ist M gold ext 1908 red 105 Old. .20° 67| 1877 50 &cC »500,000 5¢ WJ & JiWuly 11918 do do 
Newburg & N Y ist M gold extended in 1889____c 12} 1868 1,000 ,000 5¢ WJ & JiJan 1 1929 do 
Bonds on Properties Controlled by Seuciae of En'tire (*)| ora Ma) ority (b) of |Capital Sitock, or |by (c) Lease 
Bergen Co Ist M Ruth Jct to Ridgew ext 1911 --.-- 10} 1881 1, ; 5 A & O/Apr 1 1921 50 Church St, New York 
Oh & Erie ist M g (Marion O to Ham’d Ind) -_-_Ce.c* 250| 1890 1,000} 12,000,000 5¢ iM & NiMay 11982 do do 
Chicago & Atlantic Terminal first mtge gold__Ce ...| 1888 1,000 00,000 5¢ |W & JiJuly 11918 do do 
eGoshen & Deck’t’n Ist & 2d Ms ($60, 000 are 2d) _- 2 wal BE Els deer coe 246,500 6 rs ane aiiiion 
cMont & Erie 1st & 2d Ms ($40,500 are 2d)_--_--_- a wel OO" Of lecersons 170,500 5 Various |1926—1927 50 Church St, New York 
Jefferson Ist & 2d Ms extin’87 & *89(H' daleiiny-~¢ '67-'69| 500 &c 300, 4% &67 & J reg 1 1927-29 {Fidelity Trust Co, Phila 
lst M Carbon to S depot g ext in ’09 red 105.FP.c* 37) 1889 1,000; 2,800,000 5¢ iA & OjApr 11919 Church St, New Tors 
Long Dock Co cons M g (now Ist M) (see text) _.c* ..-| 1885 1,000; 7,500,000 6¢ i” & O/Oct 1 1935 P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold_-- 52) 1896 | 100 &c) 1,471,600 5¢ & NiMay 1 1946 do do 
bNew Jersey & New York 1st M ext in 1910_---c*}  34/ 1880 | 500 &o 00,000) 5 |M & N{|May 1 1940 do do 
AY mitge $1, ee 000 (red 105 after 5 yrs) — .--} 1892 | 500 &c 629,500 5 J & JiJan 1 1933 do de 
NYLE aWwWeoR lst M “‘lawful money’’.._M ---| 1882 1,000; 1,100,000 6 cur|M & NiMay 1 1922 do dp 
NYLEGWD&LCO lst MW 56D 8.) Ee x 1883 | 1,000] 3.396.000; 6 \J & J\July 11913 do de 
N ¥ Pa & Ohio nae peier lien mtge gold $ or £_---F.c* 422! 1880 | 500 &c} 8,000,000 4%e2\M & S/Mch 1 1935 do dr 
Do lines—see separate statements for Clleveland & Miahoning |Valley RR jand Sharjon Ry 
N Y Sus uenanna Oe eee New Jersiey— Tioga R/R—See ejach companly 
C—Erie oad Company Bon 
Seeond mtge 7 Buff &S old ext 1908_..G. xo* 67| 1895 1,000} 1,000,000 5¢ WJ & JiJuly 11918 50 Church St, New York 
Prior ~~ Sees en See F.c*&r; -__.}| 1895 1,000} 35,000,000 4¢ W & JJan 1 1996 New York and London 
General lien $146,000 ke old aiocis iilidiiicli olan o* &r ...| 1895 1, 35,885,000 4¢ WW & JiJan 1 1996 50 Church St, New York 
Penn ee trust M $36 6,000, gsf (text). Ba.c&r __.} 1901 |1,000 &c} 34,000,000 4¢ iF & AjFeb 1 1951 do de 
First pom mtge $50, 000, 000 gold Series A_§.c* &r- _..| 1903 {1,000 &c; 10,000,000 4¢ iA & O/JApr 1 1953 do de 
Series B........ _..| 1905 |1,000 &c} 11,015,000 4¢ iA & OJApr 1 1953 do do 
Colt a g soe $12, 500. ‘000 red par_._.Ba.xc* &r ...| 1911 {1,000 &c »000, 6¢ iA & O 8\Apr 8 1914 New York 
cg a ey B woe} 1911 j.-.----- 050, 5¢ jA & OOct 11914 {Ee Tap ‘ 
Avon Geneseo & Mt Morris and Rochester & Genesee} Valle'y Stoc|/ks—See ti)hose Compajnies. 
peaasvine & Indianapolis—See Evansville & Terre H{aute. 
vansville & Terre Haute—See Chicago & East Illinois | 
| 
| 
- ond. . Gross. Other Inc. Charges. Surplus, The position of the first consolidated mortgage Is substantially as ateus: 
gs ae $8,053.689 $2, 760. 056 $61,520 $2,341,334 $486,242 | It is a first lien (mortgage or collateral, the prior lien bonds, however, pre- 
Baoan 9, 359 '395 74, ‘456 3,065,531 422,856 | ceding the general lien bonds) upon the company’s chief coal properties 


3.413, 931 
Pres., A. F. Banks.—V. 89, p. 1410. 


ELIZABETHTOWN TERMINAL RR.—Under construction May 1910 

from Westport, N. Y., on the Delaware & Hudson, to Elizabethtown, 8 m. 
k, $80,000; par $100. pone ($150,000 auth.) are subject to call at 
105 on and after April 1915. . 90, p. 1862. Pres., G. W. Jenkins. 

Elizabethtown, N. Y.—(V. 90, M 1362.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of "Operating to the Northern Central, which owns ail the 
$1,500,000 stock. Lease oe be ter —— on a B days’ nae 
Calendar dar Y 


ear— lance. 
A AGEBSPSSE aacetper wie $1, S17 581 $15.77 $169:320 def $153.543 
tii ein ob wha wee 1,128,053 34,712 185,158 def. 150,114 
ELMIRA & & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Eimira, N. Y., 7 iles. Leased to the Northern Central Ry. for 999 


years from May 1 i363. The divs. on the com. stock are 5% and on the 


pret 7%, less taxes, making div. on com. 4.52%, and on pref. 6.34%. The 
963,000 Ist 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. V.89, 
1667. Calendar year 1910, gross, $2,001,618; net, $490,188: rental, 


$130, 020.—(V. 89, p. 1667.) 

ENID , OCHILTREE & WESTERN RR.—Projected from Dalhart, Tex., 
to Och , 113 miles, of which Dalhart to Victory, 10 miles, opened Oct. 31 
1910 at yes some additional grading done. On Dec. 20 1910 H.G. Hendricks, 
of Amarillo, Tex., was appointed receiver, and in May 1911 the Court 
erdered the sale of the road. V.91, p. 1766; V. 92, p. 1374. Stock auth., 


$500,000, of which greater part subscribed and large part paid in. Bonds 
authorized, $15,000 per mile, but none apparently sold. Pres., Geo. M. 
Peary; Treas., Ww. B. Slaughter.—(V. 91, p. 1766; V. 92. p. 1374.) 


ERIE & PITTSBURGH RR .-—Owns New Castle, Pa., to Girard, Pa.; 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
en stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliverits 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
ehange new mtge. bonds therefor. Debentures July 1 1911, $277,015. 

STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 

EARNINGS .—tThe profit to the lessees in 1907 was $634,366: in 1908, 
$90,476; 1909, $217,200; 1910, loss, $50,595.—(V. 84, p. 749.) 


ERIE RAILROAD. .—(See Map on preceding page.)—Embraces trunk- 
Mine from Jersey City opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, 1,431 miles; total, 2,429 miles; second track, 943 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3,409 miles, 

Lines Owned in Fee— files. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk.. 447|;Avon Gen. & Mt. Morris_____- *13 
Buffalo to Jamestown, N. Y... 67|Montgomery & Erie_________. *10 
Buffalo to Corning, N. Y..---- 140| Northern RR. of New Jersey... *26 
Other branches........-......- 144|} Goshen & Deckertown._______. *12 

Stock ail (a) or nearly all (b) owned.| Rochester & Genessee Valley_._ *18 
aChicago & Erie RR... ---- I 45 
rne a ee ee, *45 Leased to Nypano RR .— 

. Y. & Greenwood Lake RR_. *%52/Cleve. & Mahoning Valley RR_ *81 
biew Jersey & New York RR. *38/ Sharon Railway_____._______. #39 
Brie & W pon Tee aero ca | Pape EI... cw wccmeeececece 54 
aNypano Railroad _......-.-- lk, RRR SE SS 256 
ae 58 eee 
GRRE CS a I re ee 159) Lines in system June 30 1911'__2,429 

* See this company. N. Y. Susquehanna & Western. *236 





HISTORY .—On Dec. 1 1895 succeeded, per plan in V. 61, p. 368, the 
N.Y. Lake Erle & Western RR. Co., sold in foreclosure under its second con- 
solidated mtge. The company holds in fee or through ownership of all or 
bg all the stock of the independent companies the line from New 

ork to Chicago (including the Nypano RR. and Chic. & Erie companies), 
and also all subsidiary lines except a few small properties. 


COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1910-11 aggregated 19,478,808 out of the 37,570,662 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896) has ter- 
minal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 

STOCK .—The voting trust was dissolved May 11904. V. 78, p. 1549. 
zee prior lien and the general lien bonds of 1895 have 10 votes for each 

5 Fee odo t their authorized issues aggregating $175,000.000, of 


which $83, issued to July 1911. on ey of preferred stock were 
in ‘‘Supplement’”’ of April 1897, page 3. . 66, p. 335, 573 
DIVIDEN~-—S (cash) %) ’O1. ’02. ’03. 4. ‘05. 06. 1907. ’O8 to Oct.’11 
On first preferred____- 1% 3 344 4 Apr..32 0 

On second preferred...) —-- 3 4 Apr.,2 0 


BONDS.—The new first consolidated mtge. is for $175, 000, 000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. ' Both series 
have voting ower; see ‘‘Stock’’ above. 

Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be use.i In anv one vear. In July 1911 $35, 885,000 
general lien bonds were in hands of public, $12,839,000 additional being 
deposited under oollateral trust netes—see below. 





| $60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. 


(except Penn. Coal Co.) upon its water transportation lines (including valu- 
able terminal pees erties appurtenant thereto), and upen a number of profit- 
able loca! lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the railroads ieading to all the coal proper- 
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR. 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago; it is a second consolidated morigage upon the lines between Pier- 
mont and Dunkirk (447 miles). 


The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wy oming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105: 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, wil! be sufficient to retire the whole Issue at or before 
maturity. V.71, p. 1219, 1311: V. 72, p. 44, and circular, p. 136, 532, 257; 
V. 79, p. 212. In 1901-11 $4,525,000, included above as outstanding, was 
purchased by the sinking fund. 


The conv. 4s of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 & per 
share; they will cover all the company’s property subject to underlying lens. 
The first $10,000,000 (series A) issued for improvements and cquipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915. 


Series B bonds for $12,000,000 are convertible into common oer ot 
p. 382, 541: V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270 ae 


The Erie & Jersey RR., with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell Hall to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4,000,v000 E. & J. bonds (auth. issue $10,000,000 Ist 50-year 4s) 
and $3,000,000 Genesee River lst M. 4s to retire the $3,000,000 extended 
Erie & Jersey notes due Dec. 1 1911 and maturing notes of Genesee River 
RR. V. 93, p. 940, 1:22. 


In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mtge. covering road from Hunts to Cuba, N. Y., 30 miles, completed July 
1910. See paragraph next above. V. 84, p. 1366, 1488; V. 81, p. 777 


The $12,500,000 6% collateral notes dated April 8 1911 were Issued to 
retire the remainder of the notes of 1908 then maturing (see *“*Ry.& Ind.Sec.”’ 
for Jan. 1911). They are secured by deposit of $12,839,000 Erie ‘general 
lien’’ bonds (additional tothe amount shown above as outstanding): $°85,- 
000 Erie convertible bonds, series **B,’’ $336,000 Erie RR. Pennsy!vania 
collateral bonds, $217,000 Chic. & West Ind. consol. 4s, $95,000 Mutual 


Terminal Co. of Buffalo 4% notes, $6,306,000 N. Y. Susq. & West. pref. 
stock, $163,100 Lehigh & Hudson Riv. Ry. stock and $145,700 Temple tron 
Co. stock. V. 92, p. 594. 

Car Trust Series, Gold (Denomination $1,000 each). See V. 8&8, p. 882. 

Date. Interest. Outstanding. Mature in Instiliments. 

a at See 1905 4 J&D $800,000 nee "11l-June’15 $100,600 s.-a. 
a oom 1905 4 J&D 3,500,000 D "ll-June’16 350,000 6 .-a. 
Te ee 1906 4 M&N 490,000 cae ’12-Nov. °16 47,000 8.-a. 
OE ee 1907 4% A&O 348,000 Feb. °12-Feb. °17 29,000 s8.-a. 
y | aa 907 5 J&dI 1,284,000 To July 1917 07,000 s.-a. 
“ = 1907 5 J&J 348,0 To July 1917 29,000 s8.-a. 
sy AS: 1907 5 A&O 1,924,000 Apr.'12- Oct.'17 152,000  s.-a. 
se RS 1907 5 aao 00, To Oct. 1917 50,000 8.-a. 
ea I rs 5 233,419 ee “O's ee 


In July about $5,000, 600 4%% equipment notes were reported as 
V. 93, p. 163. 

Interest paid: ‘“J’’ and ‘“*L’”’ in New York: Series ‘“‘H’’ at Girard Trust 
Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insurances on Lives, &e., 
Phila.: Series ‘‘K’’ at National Bank of Commerce, New York: Series *'\!’ 
at Girard Trust Co., Phila.; Series ‘‘N” at First National Bank, New York: 
Series ‘*O’’ at Central Trust Co., New York. 

Long Dock 6s, see March 1894 “Supplement, "underN. Y.L. E. & W. 


FINANCES.—During the year ending July 1 1909 maturing coupons 
to a total of about $6,000,000 were purchased on behalf of the company by 
J.P. Morgan & Co, in order to place the road in position to complete needed 
improvements and additions. The coupons so purchased were pledged with 
other collateral to secure about $14,000,000 of 6% notes due April 8 1911. 
These notes were paid at maturity in 1911 and $12,500,000 new 6% notes 
were issued (see *‘Bonds”’ above), without the coupons, as part collateral. 
The financial plan as originally contemplated in 1908 called for the creation 
of alarge car trust and the{ssuance of $30,000,000 bonds to take up the first- 
named note issue and to fund coupons maturing on the prior y bs onds and 
oem lien bonds during the five years ending June 301914. V. 89, LF 1086: 

1245; V. 88, p. 504, 853, 882, 1061, 1127. In Oct. 1911 sold 
350. F400 f 5% notes to retire maturing obligations. See above. 


pram om cut was opened June A 1910; also cut-off from Hunts to 
Cuba, N , 30 miles, in July 1910. . 90, p. 1613. 


ee moe. {191} Bis $10,287,757; net, $3,188,092 
July 1 to Aug. 31 1910 Gross, 10,003,780; net, 3,185,724 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 
given at length in V. 93, p. 1015, 1032; editorial, p. 1074. 
1910-11. nett 


1909-10. 
Miles operated 2.265 $33 
Gross earnings $56,649,908 $54,866,190 $50, aay’ 162 
Working expenses 40,245,301 39,065,572 36,904, 285 


FOOE WEEE c cccccccuacceces - - $16,404,607 $15,800,618 $13,536,876 


ee ee ee ee ee 


——"——— oer wr er rr re re re ee 
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vor., i911.) RAILWAY STOCKS AND BONDS. 53 
RAILROAD COMPANIES Miles| Date| Par | Amount | Rate | When | Last Dividend |Places Where Interest and 
Ler abbreviations, &c., see notes on first pagel Road | Bonds| Value (|Outstanding % Payable | and Maturity | Dtvidends are Payable 
Fitchburg—Preferred 5% rental_._..-....--------- stot wees 5 Q—J (Oct 1'1l 14%%/Office, Boston & Me, Bost 
rrotrk: to State of Mass 4% since Feb 1897.....--- r .--| 1887 4 M & N|Feb 4 1937 Office Fivehbure fete Bost 
Bends not mortgage.__..........----------- c&r ...| 1890 4 J & Di cone 1 1920 do 
Bonds not mortgage.._.......-.---..--------- c* ...| 1894 4 M & N/iMay 1 1914 do < 
Bonds not mortgage ($1,359,000 due 1915)__.--- c* ...| *95- 4 Various 1915 and 1916 do do 
Bords not mortgage ($2,750,000 are 4s of '97) - “ote ...| "97-98 4 Various |1927-1928 do do 
Bonds not mtge (1. 775,000 are 3 %s of '01)._-cé&r .-.| 00-01 3 A & O/}Oct 1 1920-21 do do 
Bonds not mortgage $2,000,000 authorized ._c* &r ...| 1907 4 A & O/JApr 1 1927 do do 
Bonds not mortgage $ “360. 000 currency _._-__- c&r ---| 1905 4 M & NiMay 1 1925 do do 
Bonds not mortgage 2, 400, bob ceadbescaseon c&r ..-| 1908 4 M & N/iMay 1 1928 do do 
Bonds $1,350,000 aut (SER a es ol’ esta pmanpees ETaE: ia) ro SE. ae Peruana yes age 
Troy & cae first mo rigage (V 53, p 405) _-- peter 35} 1874 7 J & JiJuly 1 1924 do do 
Breokline & Pepperell plain bonds guar (end) - -_.- .---| 1891 5 J & DiDec 11911 do do 
— & Massachusetts plain bonds guar-_-. “he ...| 1903 3h iM & N|May 1 1923 do do 
ald Ocilla & Broxton—1st M $300, gred 110 30| 1907 6¢ 0 & July 1 1937 Owned by Ati B & C’stCe 
Aare e Pere Marquette—See Pere Marquette statem’t 
fue: & y—First mortg $4,000,000 _._....-..-. 59| 1909 5 J & JiJuly 1 1959 Carnegie Trust Co, N Y 
Florian —e $ ,000 gold (see text)... - 47| 1907 6¢ iM & N'|Nov11911-14 (Safe Dep & Tr Co, Balte 
Ras oy mor ane rye ssa eaeinnianeh Seaboard Air Ling n 47| 1910 6 A & O/Apr 1 1940 do do 
a Gen eninsular—See Seaboar r Line; Ry 
Aor ntral & Peniny $12,000,000 g_- c* &r* 619} 1909 445 gid & Di\June 11959 New York 
ky Eoome M 5 ena 25,000,000... .-- BA =k Se GH Sees SRR EB Ds Nn ccdsludestdabswedeawe 
Fierida West eaboard Air oe 
Fonda Johnstown & Gloversville—Cons M $500,000_c 26; 1881 6 A & OJApr 1 1921 Imp & Trad Nat Bk, N Y 
First consol refunding mt ,000 gold__N. Pt 26: 1897 4K%eJ5 & JiJuly 1 1947 New Seek Eran Sm N Y 
Genera refund mtge $1, ,000 (V 71, p 5 34). N.c* 26| 1900 4¢ J & JiJuly 1 1950 de 
ohnstown G & Kingsboro ist mtge assumed______ 4; 1893 6 J & Ji July 11913 Metropolitan Tr Co, N Y 
Cayadutta Elec oe M ye PS! &iby FI &G gold - aN 14; 1892 6 A & O/Oct 1 1922 Farmers’ L & Tr Co, N Y 
old red 120 N.c 75} 1902 4%e@M & N'INovl 1952 New York Trust Oo, N Y 
FD 1 Des 3M ME Son cietM$3 ne 180.0 g red 10s tox) OB 163} 1907 5¢ \J & JiJan 11932 July "08 coup last paid 
ding mtge $6,500, 000 gold red par (text)__AB 163; 1907 100 & 5¢ iA & O/Apr 1 1937 In default 
Fort Smith & Western—Iist M $7, oo gold.Me.c*; --.| 1904 1,000 4¢ |A & OjApr 1 1954 Oct 1907 coup last paid 
Fort Street Union Depot—Ilst M gold.___._...--- -..-| 1891 1,000 4%e¢5 &« JiJan 1 1941 Central Trust Co, N 
Mortgage (part Ist and part 2d M) gold rere re Ce .| 1895 1,000 5¢ iI & JiJuly 11915 do 
Fort Wayne & Jackson—Preferred stock 534% rental eee 100 5% iM & S Sept1 1911 2%|Farmers’ L & Tr Co, N ¥ 
} | 
1910-11. 1909-10. 1908-09. incl. ong ment cost in cash reported as $59,774 per —_ Followed by 
Interest om securities. ._.__._______... $3,183,774 $3,527,091 $2,537,451 | $20, 2nd mtge. income bonds and $5,000. ock. 
Rents, &c., received ...............- 288 806,929 738,552 ae on incomes, 3%%, paid Nov. 1 ’10; Nov. 1911, 1%. V. 93. p. 730. 





Total nct {acome $20,134,638 $16,812,879 


 —-—————— - — — — — — — — — = 











I I $9, 801 $9,714,161 $9,669,733 
Interest on oollateral notes_______-- 747,039 793,988 520,32 
Rentals of leased lines- 998,868 980,646 983,587 
Hire of equipment and joint facilities 1,991,656 1,597 ,060 1,179,05 
Interest om car trusts..............- 09,716 598,852 733,1 
Peon. Coal Co. sink. fund and misc. 958,177 643 3388 779,373 
Additions and improvements_____.. 1.339,737 737,087 331,927 
ee ae ee $4,050,675 $5,069,456 $2, 665 717 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P.. G. A. Richardson: Sec., David Bosman; Treas., D. ‘ 
Bigoney; Comptroller, C. P. Crawford, 50 ‘Church St., New York. 
DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A, Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. rai Geo. 
W. Perkins, R.S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 92, p. 460, 
226, 594, 725, 956, 1499; v. 93, p. 44, 105, 163, 687, 940, 1015, 1022, 1032.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern [ilinois 


we V. 91, p. 1242. Results incl. Ev. & Ind., total, 
miles. 

Year ending June 30 1910-11. 1909-10. 1908-09. | 
Operating revenue_..._.-...-..-.-..-- $2,599,005 $2.471,175 $2,093,997 
Operating income after taxes_ 725,543 828,270 661,891 
a oe aa we os chses ain atin ie S80,467 986,872 777 87 
Interest and rentals_..___.___-.-- 596,809 597,189 602,758 
Dividend on preferred (5%) _______- 61,200 61,200 61,200 
Dividend om common. __.___......- (5)199,105 (5)199,105 (4)159,2384 





EA a Dea a el Tags RR et pe sur$23,353 sur$129,378 
—(VW. 92, p. L374: V . 93, p. 229, 407.) 

EITCHBURG RR. syenem extends from Boston, Mass., to Troy and 
Rotterdam, . ¥., 251 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 Mj in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 84, p. 1366. 


LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
en pref. and 1% on com. stock, organization expenses, int. on bonds, taxes, 
expenses of maintenance, &c. Boston & Maine holds $5,451,400 of the 


def$45,368 


$7,000,000 common stock, the remainder being in the peaeery. 7. 2 
Dp. 76, 125. 176, 583, 1291: V. 71, p. 29. 543; V. 72, p. — 
BONDS, &c.—Debentures, see V. 60, p. 967; V. 84, p. 158, 270. The 


stockholders on Sept. 27 1911 authorize 
$100,000 bonds due Dec. 1 and to provide for additions and improvements. 
V.93, p. 730. OnJan. 11 1911 $400,000 pref. roe was sold; oy increased 
the amount to $18,860,000.—(V. 91, p. 716, 870; V. 93, p. 730 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m. V.«. 84, p. 1551. Stock, 300,000, all outstanding, par $100, of 
which three-fourths, together with ali the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & Coast Co. V.S89, p. 41. 

[n 1909 a protective committee for securities of Atlanta Birm. & Atlantic 


$1,350,000 4 oF to retire the 


RAR. requested deposits of both stock and bonds. 88, p. 1196. In 
Mch. 1910 H. M. Atkinson was appointed receiver. V. 92, p. 725. 


Year ending June 30 1910, gross. $50,931; op. def., $2, 269: int. on bonds, 
$7,980; bal., def., $10,249. V.85, p. 468. Pres., H. M. Atkinson; Treas., 
it. M. Milam.—(V. 89. p. 41; Vv. 92, p. 725.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 224 

es. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles. Stock auth., $4,000,000; par 
$100. Bonds ($4,000,000 auth. issue) are subject to call at 106 on any int. 
day after July 1 1914; they will be issued at $20,000 per mile. Money to 
pay 2 years’ coupons, it was stated in May tole, had ey Ae al to pre- 
vide for period of construction of extensions. V. 89, p 1362. 
For ear ending June 30 1911 (58 miles), gross, $52, éio: ed $6, 74d: taxes, 
$3,573. Pres. andglreas., Frank Drew, Live Oak, Fila. werd 90, PD. 1362.) 


FLORIDA CENTRAL RR.—Owns Thomasville, Ga., south through 
timber lands to Fanlew, Fla., 47 miles; completed 1908. Controlled by 
J.L. Philips & Co. Stock, $50,000; par, $100. Bonds of 1907 mature $80,- 
000 in 1911 (these are to be extended), thereafter $40,000 yearly. Safe 
Dep. & Trust Co., Balt., trustee. In April 1910 made 3d M. for $300,000. 
V. 90, p. LL70. ‘Loans and Dills g tye June 30 1911, $71,634. V. 85, 
p. 1339. For year ending June 30 1911, gross, $48,176; net, $17, 055; int., 
taxes, &c., $42,723; def., $25,668. Pres., J. L. Philips.—(V. 90, p. 1170.) 


FLORIDA EAST COAST RY. —Owns from Jacksonville, Fla., via St. 
Augustine to Knight's Key, 476 m.; branches, 95 m.; trackage, 13 m.: : total, 
583m. Completed to Miami in 1895 and has since been in successful opera- 
tion. Is under construction from Knight's Key southward to Key West, 
45 m., and will be completed by Jan. 1912, forming the only connection to 
Southern and Eastern Florida and thence to Cuba for the Atlantic Coast 
Line, Southern Ry. and Seaboard Air Line. The proposed car ferry be- 
tween Key West and Cuba (90 m.) will permit rapid through servicein place 
of transshipment and a long ocean voyage. In Sept. 1911 contracts had 
been let for extensions from Maytown to Whittier, Fla., and Lake ie 
bee, with a branch to Ft. Bassinger on the Kissimee River, a total of 135 -. 
to be completed within 3 yrs. at cost of $1,500,000 or more. V. 91, p. 162 


Stock .—€5,000,000, of which $3,000,000 sold at par and $2,000,000 a 
ditional subscribed for at par is payable as required for construction during 


1911. Oontrolled by Henry M. Flagier. 
Bends, &c —Tpe iss M. 4s ($12,000,000 auth., $10,000,000 soid ia 
Jane 1909—V . 88. p. 1620) are a first tien on 619 miles at 16.150 a mile, 





eee ee eee 








paid on com., but not exceeding 2% a year. 


EARNINGS.—2 mos. 1 Sees Gross, $442,178; net, $22,515 
P, gk ye ee | ee Gross, 390 ‘014: net, 28,551 
For 3 mos. ending ‘san, 30 1910, gross, $583,642; net. $50,604; int., 
rentals, taxes, &c., $163,283: bal., def., $112,679. 


REPORT.—For year ending June 30 1910 (Vv. 91, p. 1508). In 1910-11, 
gross, $4,183,384; net, $1,579,674. In 1909-10, “rem, $3,687,434; net, 
$1,481 621: int., taxes, rentals, &c., $670,038; int. on income bonds, $700,- 
000 (64%), less int. on deposits ($2,341), ae the so bal., sur., $113,925. 
Pres. and Gen. Mgr., J. R. Parrott.—(V. 93, p. 730 


FONDA JOHNSTOWN & GLOVERSVILLE xed —Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.:; Gloversville to Fonda (electric) , 8.70 m.: Amsterdam to Hagaman 
(electric) , 0.86 m.;: Belt line in Gloversville scbantetel , 3.84 m.; second track 
(electric), 21.24 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6.15 m. (steam); also local line Gloversville to Johnstown 
(electric), 4.05 m.; sidings and turnouts, 12.73 m.; total, 96.52 miles of road 
(118.33 miles of track), of which 97.67 on private right-of-way and 20.66 


miles on streets and highway 8 
$1,000,000, subject to call 


~~ ——-—_—— + —— =| = = 


Stock, common, $2,500, 000: pref., 6% cum., 


at 105, authorized Feb. 1909, of which eo 000 sold Ap ril 1909. V. 

p. 883. Divs. on pref., 1%% quar. June 1 to $ Ne ag Toll, inci. (Q -M. 
+ . oo ete first div., 2%, paid July op 1910. July 10 1911, 2%. Par 
of all stoc 


Owns entire $105, 000 stock of Coal “ of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, 1167). V.78, p.29. Also a two- 
thirds interest in stock and bonds of [ateedack Lakes Traction Co., 4 miles. 


BONDS.—Consol. 4 \%s, $7,000,000 auth.: $1,850,000 is reserved to re- 
tire prior liens. V. 76, p. 265. In Mch. 1911 $463, 000 consols were sold 
for improvements, making $5,150,000 outstanding. V. 92, 261, 725 
956. Guarantees $30,000 Gloversville & Broadalbin 5s and $5 ,000 Johns- 
town Glov. & K. Horse RR. 6s and $50,000 8% stock. 


EARNINGS.—2 pagan ft: Sie O/T ae Gross, $190,262; net, $110,148 
Sa 2 00 AUS, Bae UBSROs oc oc scue Gross, 193,149; net, 110,116 


REPORT.—Report for year ending June 30 1911 in V. 93, p. 793, 
showed: Gross, $946,366; net, $503,900; other income, $31. 034: charges, 
$400,630; pref. div. (6%), $30,000; common div. (2%), $50,000; bal., 
surplus, $54,304.—(V. 92, p. 261, 725, 956; V. 93, p. 730, 793.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles: also with electric 
power for passenger service. V.85, p. 98, 1209: V. 87. p. 1420; V. 88,p.101. 
On June 6 1910 President Homer Loring ‘and Parley Sheldon of Ames, I[a., 
were appointed receivers. V.90, p. 1554. 

In Feb. 1911 receivers were ordered to sell part of road from Newton to 
Des Moines Jct., 30 miles; if not sold within 90 days,an application to be 
considered for its abandonment. V. 92, p. 394. In Oct. 1911 $720,000 re- 
ceiver’s certs. were authorized to retire $500, 000 certs. issued Mch. 20 1911 
and provide $220,000 for improvements, including $120,000 for the exten- 
sion from Ankeny to Des Moines, V. 93, p. 1022. 


STOCK.—Common stock auth. and outstanding, $2,000,000; pref., 5% 


y aed $1,200,000, all issued. The bonds cover 3,218 acres coal lands. 
B 98: V. 87, p. 1420. Coupons areindefault. Year 1909-10, gross, 
3458 0: 1; net income, $113,649: int., taxes, &c., $155,161; bal., def., 


$41,512.—(V. 92, p. 394, 1242; V. 93, p. 1022.) 


FORT omer & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, is 
owned and ri Smith to Coal Creek, 20 m. . is Kansas City Southern track- 
age, to be replaced ad company’s own road. Coal properties are developed 
at McCurtain, [. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., oper. independently. 

In Nov. 1910 security holders were privately asked to deposit their hold- 
ings for 3 years with a committee consisting of W. L. Brown, A. W. Mellon, 
Colgate Hoyt. W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. "Russell, 
James H. Hoyt, S. H. Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. ha Cleveland. oceery a mn power to sell or exchange 
the same, &c. . 91, 1446: V . 92, D. 

Stock, $5,000, 000, all outstanding: par 3100. Of the 4s of 1904 ($7, 5OD.- 
000 auth.), $5,833,000 were issued in exchange for $5,000,000 o d 56, 
$400,000 are reserved to replace the 20 miles of trackage mentioned ys An 
$400,000 for equipment,and the balance for other purposes. Equipment 
trust notes ya tpyenaing June 30 1911, $376,522; loans and bills payable, 
$368,000. V. 77, p. 88. 


EARNINGS. 33 mos., {19}) 1s cbedesnaaaeidie Gross, $106,456; net, $12. 814 
July 1 to Aug. 31. Nets _.Gross, 110,438; met, 14,056 
For year ending June 30 1911, gross, "$804,760; net, $192, 664; other}in- 
come, 373,683; int., taxes, &c., $357, 172; bal., def., $90, 825. In 1909-10, 


gross, $657, 379; net, o/9 414. 
p. 1446; V. 92, p. 


FORT STREET ae bi DEPOT.—Owns passenger station with ap- 
proaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 
tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to 5% of total cost of work and 
current expenses. Incorp.in Mich. Aug. 241889. Stock, $1,000,000; par, 
$ Bonds, see table above. Pres., William Cotter, Detreit. 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern at a Sanaa of $126,027, equal to 5% on the pref. stock (see 
V. 56, p. 812) and after 1887 any net earnings over 8% on pref. stock to be 
Com. stock, $436,132 


"pres.. A. C. Dustin, ‘Cleveland, Oo (WV. 91, 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
Ft Worth &: Denver. | a stock “stamp certfs’’ 4s on Be $100} $2,539,992'4 in 1911) Yearly |Feb 20 1911 4%/|Guaranty Trust Co, N Yi 
First mtge gold $18, EY site peel. Ba.c* 454| 1881 1,000; - 8,176,000 6¢ \J & D/Dec 1 1921 Office, 26 Liberty St, N Y 
nese trust ctfs cuar due $39,000 s-a redeem 101 -- wel Be ineoagshin 34,000 5 J & D/|Dec ’11-J'ne 14|\Commercial Tr Co, Phila 
do Series B $19,000 s-a redeem 101G eal Seue 1,000 9,000 5 A & O/}Apr’12-Apr '17|Guaranty Trust Co, N.Y 
Gainesville Midiand—First M ¥ ,000,000 g red at 110 74| 1905 1,000 661,000; 52g |M & NjNov 1 1935 Savannah, Ga 
Galveston Harrisb & San Antonio— Ist M gler ext- c* 256) °71-"80 1,000} _4,728,000| . 6¢ |F & AlAug 1 1935 Owned by Sou Pac Co 
Western Division first mortgage gold___....___- c*| 671] 1881 1,000; 13,418,000 5g iM & N|May 1 1931 So Pac Co 120 B’ hae Y. 
Galv Hous & Nor Ist ‘told (owned by South Pac) -- 56| 1900 |...--.--- 800, 5g |J & JiJan 1 1930 do 
N Y¥ Tex & Mex Ist M gold $ or £ guar by So P_F.c 91} 1882 £ or $ 1.488.009 4¢ |A & O/JApr 11912 So Pac Co, N Y, & Lond 
do do not uaeeded 91} 1882 £ or $ 3, 6¢ |A & O/Apr 1 1912 do .do.-: 
New mortgage $10,000, 000 SIRETIIEE oiwciercwancene nauk ME ls ésqumnn See text eg FS e | TAT Sane SR ae re ea 
Galveston Houston & Hend of 1882—First M__ Ba.c* 50] 1883 1,000} 2,000, 5 A & OJ/Apr 11913 Bankers Trust Co, N Y 
Galveston (ermine ist M $5,000,000 auth gu (text) ---| 1908 1,‘ 0} 1,006,000 6 a - Gee eS eee Bebe. bc abttes 
enesee & W yomin eng RR= ist M gold $500,000. - - - - K 16, 1899 1,000 500,000 5¢ j|A & O/Apr 1 1929 KnickerbockerTrCo, N Y 
Geneva Corning-& Sou—Common stock guar... _---- wool atee [sncecces 2,325,000! 3% Q—I Oct 1 1911%%/Grand Central wy ” aw N Y'° 
Precearen Gtock, quaranteed............<.«---..- ecel esse leoee-see 000,000 4 Q—J {Oct 11911 1% do do 
Pine Creek 1st M E phy and int eridorsed__.._---r 75| 1885 1,000} 3,500,000 6 :- |J & DiDec 11932 _. do do 
First v4 refund ($10,000,000 auth) __._F.xc* &r* ...| 1909 |1,000 &c| See text 4¢ iM & NiMay1 1959 do do 
Georgia: & Alabama—Georgia Carolina & Northern—|See Se aboard! Air Line ! 
Georgia Coast & Piedmont—First M ¢ | emeecneee  =85) 1906 1,000 600,000 5¢ iM & S/Mch1 1946 FJ can & Go, 4 Y 
Consolidated mortgage p3. .060, 000 old he a ge Ce eat Mn Tawa peltie 240,000 5¢ |\J & D\Dec 1 1957 
income. debentures... 7... .t..8 6 5 55.- o 8 see wee] BUR |e ocecees 175,000 D .  i=bewerndeany Sept 1 1918 Int. omy ay wen earn 
Georgia & Fla—Millen & South ist M $800,000 ¢..-K 53} 1905 1,000 212,000 5¢.\|A & O/Apr 1 1955 Hanover Nat Bk, #4 
Georgia '& Florida mtgeé $12,000,000 gold... BBac* 284! 1907 00 &c} 5,246,000 5g iM & NINov 1 1956 Knick Tr Co, N Y ze Balt 
Georgia & cog oy Term M $200, 000 guaranteed __-- -..} 1910 1,000 175,000 6 J & JjJuly 11930 Fidelity Trust Co, Balt 
Georgia Fi Llorida & Alabama—First mtge gold_._Ma.c*| Text | 1904 ,000; 1,723,000 5g¢.\3 & J\July 1 1954 Manhattan Trust Co, NY 
diand Ry—First M gold $1,650, 000 int guar 98} 1896 1, 1,650,000; 3¢ |A & O/Apr 1 1946 J P Morgan & Co, N.Y 
Georgia Pacific. See Southern Ry | ae | 
eorgia Railroad & Banking oo a Ne er Bes 307 100; 4,200,000|/See text! Q—J /Oct 15 19113%/Augusta, Ga 
Bonds refunding not mortgage _—o Wpeviteed ts He 1,000; 1,000,000 5 J & JiJan 1 1922 Am Ex Nat Bk, “4 Aug 
Bonds not mortgage ($200, WP- GD Sccotendis ..-|'82-’87 1,000 500,000! 5&6 |\J & J\iJan 11922 do 
Bonds - not mortgage et ee ye c* ~--| 1907 1,000} 1,000,000 4 J & JiJan 1 1947 Am Exch Nat BK, N Yi 





























FORT WORTH & DENVER CITY RY.—(See Map Col. So.)—Ft. Worth, 
Tex., od eps 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


STO &c.—Colorado & South. Rv. June 30 1911 owned all but $25.484 
of the 56 835, 008 com. Issued and stamped stock. V. 63, p. 1063, 7 

Payments under stamped stock agreement of Oct. 12 "1895: 2% in ’98; 
09, 2%: 1902, 2%: Apr. 1903. 1904, 1906 to 1911, 4% each. 


BONDS.—Abstract of mortgage, V. 45, p. 440. Certfs. of indebtedness 
owned by Colo: Sou. June 30 1911 $299,917. Equipment trust, V. 82, 
. 1101; V. 84, p.. 508. Be Baht trust 5% notes of 1908, due s.-a. to 
une 1 1913, $52,000. “Pullman” equip. leases June 30 1911, $404,’ 07. 

The Fort.Worth: & Denver Terminal Ry. authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee), 
subject to call at 105, of which $728,000 have been {ssued, $300,000 sold and 
$428,000 held by Ft. W. & D.C. Ry. V. 86, p. 52, 1100, 1589; V. 87, p. 949. 


EARNINGS.—12 mos.,{1910-11__._Gross, $5,153,019; net, $1,975,805 
July 1 to June 30. (1909-10._._Gross, 5,241,859; net, 2,128,481 


Pres., Geo. B. Harris.—(V. 82, p. 1156; V. 84. p. 508.) 


GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles. standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organized July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all outstanding, 
$550,000. Of the Ist 5s of 1905 ($1,000,000 authorized), $14,000 is re- 
served to retire old 6s and $299,000 for eaten V. 1377 p. 1848. The 
Savannah Trust Co. is mortguge trustee. . p. 1375, 1550. Year 
ending June 30 1911, gross, $168,144: net, $46, he: nt., taxes, &c., $48,- 
943; bal., def., $2,529. Pres., Geo. J. Baldwin.—(V. 91, p. 1574.) 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles: Beeville to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles: Magers to West Shore, — yee Bay, 46 miles; Port 
vere: Stockdale to Cuero, 46 m.: branches, 174 m.; trackage, 3 m.; total, 

Southern Pacific Co. owns $27. 056, 100 of ‘she $27,084, 372 stock 

A a in 1905 with the we rexes. “ Mexicen. 
(par Houston & Nor., V. 79, p. 2642; V 0, B.1 81, 

668, 1242; V. 83, Dp. 1538. ia So. Pac. Co. tag 1910, 510, 391, Bea 


BONDS.—The shareholders voted in May 1910 to make a new mtge. 
to seoure an issue of $10,000,000 30-year 6% bonds on the properties yt 
quired in 1905 and the new line from Stockdale to Cuero, Tex., 47 miles, 
part of the issue to be reserved to retire the outstanding bonds aersen. 
i A 90, D. 914. an June 1911 permitted to issue $6,104,000 of the bonds. 
. 90, 1554; 92, p. 1636, 1701. 

V Western Div. das ($6,354, 000) by agreement are treated as income bonds; 
V. 58, p. 719; V. 84, p. 803; V. 88, p. 1437. eavipment bonds, $1,558,000 
6s, owned by Sou. Pacific. V. 76, P- 1300; p. 2160. Sou. Pacific 
Co. proprietary companies and sink ng funds of latter also own $842,000 
Matagorda Div. Ist M. 6s of the old New York Tex. & Mex. Ry., $2,224,000 
Gulf West Tex. & Pac. Ist M. 5s, , Galv. Hous. & Nor. ist M. 5s, 
and $1, Boek out of a total of $6, 354.000 West. Div. M. & P. ext. 2d M. 6s; 
$4,728,000 G. & S.A. East. Div. Ist 6s (extended), due Aug. 1 1935, are 
also owned by 30. Pac. or sinking funds of proprietary cos. 


EARNINGS.—12 Bot eto oe. Grom $10,984,587; net, $3,187,658 
July 1 to June 30 09-10_..Gross, 10,576,436; net, 3,042,208 
For year ending June 30 1910: Gross, $10,699,379; net, incl. oth. income, 
$3,191.296: charges, $2,482.796: bal., sur., $708,500 ——=(V. 90, p. 372, 914, 
1554; V.91, p. 38, 336; V. 92, p. 187, 1636, 1701.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex.. to Houston, Tex., 50 m 


ORGANIZATION .—TheM. K. &T. a (re & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of + 000 er annum for dividends or other 
purposes—see V. 61. p. 1064: V. 63, Divs., May 1904 to 1906, 4% 
yearly; since to June 30 1910, none. Mt. Ss & T. owns 4,999 shares of stock 


—see V. 61, Pp. 
For year ending June 30 1911, gross, 


1013. 

Stock, $1,000,000; par. $100. 
$455,957; net, $165,110. In 1909-10, gross, $351,286; net, $104,086: 
other income, $163,252: taxes, $37,006; bond int., $100,000; other charges, 
$30,087; bal., sur. , $100,245.—(V. 65, p. 1114.) 


GALVESTON TERM INAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 
R.I. & Pacific, which own practically “ll the stock. V.87,p. 950. Own 
a large freight ‘depot and warehouse and about 14 blocks along Galveston 
water-front. In Jan. 1910 about 27 miles of main line and sidings had been 
Sd tery Stock, $25,000. Of the Ist 6s ($5,000,000 auth. issue), 

: ,000, guar. jointly by the Ch. ea I. & P. C & So., were sold 
in Nov. ’08. V. 86, p. 1100, 1589; V. 87, p. 1478. Pres., J. W. Robins; 
V.-P., John Sealy. —(V. 86, p. 700, "1589: v. 87, Dp. 936.) 


GARDEN CITY GULF & NORTHERN RR.—Owns from Garden City, 
Kan., to Scott City, 38 miles, completed Dec. 1909. In May 1911 the Atch. 
Topeka & Santa Fe acquired nearly all of the stock and all of the $600,000 
bonds and leases the road. ‘ Stock authorized, $5,000,000; present issue, 

00,000. Pres., E. P. Ripley; V.-P., E. J. Engel; Treas., BE. L. Copeland. 
—(V. 92, p. 1499.) 

GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
rede 11 miles: Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 16 miles. 

tock, $500,000; par, $100. Divs. from Oct. '1899 to 1902, incl., 5% yearly; 
1908, 8%; 1904, 8%: 1905 to Apr. 8010, 4% yearly (s.-a.): Aug. 1910 0,1%%: 

Nov., 14%; 1911, -5%, paid 1% J. Year 1909-10, gross, $103,- 
547; net, $71,249: chges., $31,590; bal., sur., $39,659. Pres., B, Fuller, 
Scranton, Pa.; Sec. & Treas., W. H. Barnard, 2 Rector St., N. Y.—(V. 76, 
p 


p GENEVA CORNING & SOUTHERN.—Owns Geneva, N. Y., to Antrim, 
109 miles: branch to Ulvsses, Pa., 40 miles; Stokesdale Ict., Pa., to 
‘Penn Yann. N. Y.. to Dre aden, 6 m.: other branches, 


*. 


cenauant Jct., 75 m. 





—— 


1 m.; total, 232m. A consolidation in Feb. 1909, V. 88, p. 1002. Stock, 
com., $2,325,000: pref., 4% cum. ,000,000; par, $100. Leased toN. Y! 
Cent. & Hud. Riv. RR. from April 1 1909 for the term of its corporate ex 
istence, or any extensions thereof, the rental! cov ec oe 3 dividends on the 
pref. and 34%% on the com. stock.V. 88, p. 822, 1061: 89, p.- 286. Th ; 
N. Y. Cent. & Hud. Riv. RR. owns $1,820,800 of the $2. 325,000. commo 
stock and the $5,000,000 first pref. stock. V. 90, p. 54, 167. 

Pine Creek 6s are guaranteed by pe ae and N. Y. Central jointly and 
severally. See form of guaranty, V. 56, 650. The road is mtged. ta 
secure an authorized issue of $10,000, 000 50-y ear 4% bonds of the N. Y. C. 

H. RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In Mech. 
1911 $600,000 bonds were authorized to be issued for retirement of $600,- 
a Syracuse Geneva & Corning 2d mtge. bonds. V. 88, p. 1127, 1313; 

. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins, 
Ga., 85 miles; completed in July 1906. Stock, $1,000,000. The con- 
solidated 40-year 5s (limited to $3. 509,000) are issuable at $10,000 = 
mile and $2,000 per mile additional for equipment when the property 
earned 50% in excess of interest charges: $200,000 may be used to acquis 
terminals, sufficient of the issue being also reserved to retire the Ist 5s 
V.82, p. 804. In Oct. 1907 the company was authorized to issue $2,570, 000 
consols ag various purposes, including $1,000,000 to retire the first 5s. 
V. 82, 804. Year ending June 30 1911, gross, $91,469; net, $20,594. 
In 1909-10, gross, $84,640; net, $13,388; int., taxes, &c., $46,6{7; bal., 


def., $33, 309. Pres., F. J. Lisman.—(V. 88, p. 624.) 
GEORGIA FLO IDA & ALABAMA RY.—Owns Richland, Ga., to 
Tallahassee, Fla., 133 miles, including 26 miles opened Sept. 1909: Talla- 


hassee to Carrabelle, J. the Gulf of Mexico, 51 miles: branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also operates steamer line 
from Carrabelle to Appalachicola, Fla. Stock, $350, ; par, $100. In 
June 1909 President Williams, it was reported, purchase the minority 
stock and practically all of the outstanding bonds. V.88, p. 1437. Bonds, 
see table above. Current liabilities, June 30 1910, $782,940. The 
stockholders on Noy. 13 1906 none et $1,225,000 5% non-cum. pref. 
stock on 168% miles, then operated, with $8, 000 pet mile for additional 
mileage; no new stock had been issued to July 1910 

For year ending June 30 1911, gross, $487,134; net, $389, 123. In 1909-10, 
gross, $417,756; net, $77,275; other income, $250; int., taxes, &c., $110,322; 
bal., def., 46. In 1908-09, gross, $401,761; net, $63, 277. Pres., 
fa Wiiliams: Sec. and Treas., %. &. Papy. Office, Bainbridge, 6.~<e 
(V. 88, p. 1437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles from 
Gulf of Mexico), to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
gusta, Ga., 25.6 m m.; other trackage, 3.1 m.; branches, 98.9 m.; total 
June 30 1911, 352.2 miles. Owns stock of Georgia & Florida Term. Co., 
which provides terminal facilities at Augusta and Valdosta and guarantees 
its Ist M. 6% bonds ($200,000 auth. issue). A consolidation in Aug. 1907 
of Millen & Southwestern and other roads, acquired by syndicate organized 
by Middendorf, Williams & Co. and Internat. Tr. Co. of vu. and 
nn L. Williams & Sons, Richmond, Va . 82, p. 1211; V. 85, p. 345; 
. 87, p. 480, 936, 1533; 'V. 88, Dp. 681. 


STOCK, &C.—Common stock, $15,000 per mile and non-cumulative pre- 
ferred, $10,000. Outstanding July 1911, common, $5,250,000; preferred, 
$3,500,000. After 4% on pref., common is entitled to 4%, then pref. to 
2% additional, then common to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $6,312,000 have been issued, 
$5,600,000 of which are in the hands of the public, $212,000 are reserved te 
ws the Millen & Southwestern bonds and $500,000 are in the treasury. 

. 85, p. 221, 530. Car trusts June 30 1911, $203,367. 
REPORT.—For year endin 


June 30 1910 in V. 92, p. 114. In 1910-11 


(332 avera 2 ee gross, $697,821; net, $126,684; other income, $114,943; 
charges, $ ae 5; bal., surp., $31, 722. Pres., John Skelton Williams; 
Sec., Williams: Treas., Rutherfoord Fleet ——(V. 92, p. 59, 114, 


460, 


‘GEORGIA MIDLAND RY.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtge. aqepane 
&c.) and $2, 500 for Columbus terminal property. Stock is $1,000,000; 
owned by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751.) 


GEQRGTA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m. - branches to Washington and Athens, 58 m. : Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74m.; trackage, 4.m.,; 
total, 3 307 m Owns 5 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half); also a 47% interest in Atl. & West Point. 


Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Loutsv. & Nashv., at $600,000 per your, but in April 
1899 the Louisv. & Nashv. was heid to have acquired al rights under os 
lease; Atlantic Coast Co. July 1899 acquired half ey rarest V. 68, p. 722 
V. 69, p. 385, 591; V.70,p.125. Tax stietons. V. 85, p. 160, 13839; V. 86, 
p. 981; V. 90, p. 559. In Aug. 1908 sold 74 ,000 40-year 4% debenture 
bonds to refund the 6s due Jan. 1 1910.  P- 226, 285. Owns a ma- 
jority ($594,900) of stock of ‘‘Georgia Rallrond ank.”’ 
DIVIDENDS.— =} ’82. 83-'87. '88. "89 toJan.’11 Since to wee "1l. 
Since 1881--.-..--- %™/10% 10 yriy.10% 11 yearly. 8a 
Div. rate increased in Apr. 1911 from 11 to 12%. V. 92, p. 1795, 
Equipment trusts April 30 1911, $36,298. 


EARNINGS (307 miles) .—Jf1910-11_.Gross, $3,210,425; net, $791,921 
July 1 to June 30, 12 months.| 1909-10. Gross, 3,020, 507; net, 904, 234 


Railroad earnings for year ending June 30 1910, gross, $3,010,957; net 
$894,683: other income, $137,699; rental toGa. RR. & Bke. Co 000: 
interest, rentals and back taxes, $158,126; 
$143.44: bal., sur., $130,852. —(V. 90, p. 1362; 


., $600, 


saeens and betterments, 
V. 92, p. 795.) 





Oor., 1911.) 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Georgia Southern & Florida—First pref stock redeem nlite ‘scuwte $100 $684,000'5 in 1911|\M & NiNov 2 1911 24iMT & D Oo, Balt; &N Y 
Second preferred $1,084,000 5%--.-.-.-.-.-.------ ay pee 100} 1,084,000\5in 1911|M\ & N|IN v 21911 2% do do 
First mortgage gold. $4,000,000. _.....--- MeBa.c*; 285) 1895 1,000; 3,838,000 5¢ \J & JiJuly 11945 do do 
First consol mortgage $10,000,000 gold__..N.c*&r| 392) 1902 1,000} 2,000,000; 4¢ |J & J July 11952 do do 
Equipment trusts Ser A and B $37,000 duesemi-ann| = --./'02-'06 1,000 74,000; 4% iM & S/Mch ’12-Sept’12/Blair & Co, New York 
Equipment trust Ser C due $25,000 semi-ann...-Eq) ---}| 1910 1,000 425,000 4%e¢\M & S/|To Mch 15 1920/Equitable Trust Co, N Y 
Gettysbure & Harrisburg—South Mt first mortgage-.- .--|° 1877 1,000 100,000 5 A & OjApr 11898 Reading Terminal, Phila 
Gettysburg & Harrisburg first mortgage old issue_- ---| 1882 1,000 250,000 6 A & O/|Oct 11912 | do do 
Consolidated mortg ge $565,000 gold (see text) - - 35| 1891 1,000 215,000 5 A & Oj|Oct 1 1926 do do 
Gila Valley Globe & Northern—See Arizona Eastern |RR . 
oshen & Deckertown—lIst & 2d M ($60,000 are 2ds) 12)/’88-’89| 500 &c 246,500 5 Various |1928—1929 N Bk Or Co, Goshen, N Y 
ouverneur & Oswegatchie—Ist M gold gu p & i. Un.c 13} 1892 1,000 ,000 5¢ iJ & D/iJunel 1942 Grand Cent Station, N Y 
Grand Rapids & Indiana Ry—Stock $6, UG. +... ote Ee 100; 5,791,700\See: textiA & O/j}Apr25 1910 1%|Office Grand Rap, Mich 
First M mostly land grant gold extended in 1899_c* 335| 1891 1,000 20, 3%eI & JidJuly 1 1941 Winslow,Lanier&Co,N Y 
First M extehded gold guaranteed by Penn RR-.c* 335) 1891 1,000| 4,455,000 4% ¢J & JiJuly 1 1941 do do 
Second aoe e $5,000. CS. ntkane wate’ aM c*| 387| 1896 1,000 »750,000 4g iA & Oj|Oct 1 1936 Philadelphia, Pa 
Grand Rapids ‘Northw—Ist M $5,000,000 gold_-GP} -.-_-.| 1908 1,000 79,000 5¢ iF & AiFeb 11958 Philadelphia & Chicago 
Geand Trunk Pac—First M£ guar Can Govt (text)cé&r| 1,755; 1905 | £100 &c| £7,200,000'3 $ or £iJ & JiJan 1 1962 Bank of Mont, Lon & N 
Prairie Section M (Ser A) £2,100,000) guar B and i 916; 1905 | £100 &c » 100,000 4 A & O/jApr 11955 Co’s Office, London, or 
Mountain See M (Ser B) £2,050,000} by Grand 839) 1905 | £100 &c| £2,050,000 4 A & O/Apr 11955 Bank of Montreal, — 
Lake Superior Div’ ist M £1,550,000 Trunk 188} 1905 | £100 &c 550, 4 A & OjApr 11955 New York 
Debenture stock $25,000,000 red at 105 after 1936 BRC BE pe ,000, 4 M & §S'Perpetual 9 N Broad St,London,EC 
Loan $10,000,000 secured by mtge on Prairie section aie © eee: * See text 4 Semi-an |191 pr ae ne nan am = = oan : 
Grand Trk Pac branch lines Ist M guar, see text_-_c* ---| 1909 | £100 &c| £2,292, 4 M & N/1939 N Y, Montreal & London 
Geand Trunk R y—Consolidated stock £23,318,309-_- seal ae BG ees enas ned Goons on TE Qe image honmenendanie 
4% guaranteed stock non-cumulative £12,500,000- ---| 1884 £100\|£10,590,555/4 in 1911| Semi-an |N v11'‘'11 2%/jCheck from Co’s Office 
First preference 5% stock £3,420,000_.._.......-. -..|'73-'74 £100 ; ,000|\5 for '10;| Semi-an |N vl1l’1ll 2% do do 
Second preference stock £2,530,Q00__...........- ...|'73-"74 £100) £2, ,000|5 for °10;| Semi-an |Nov11.’1l 2% do do 
Third preference 4% stock £7, NG adh nite ale aie oa RG sitae £100} £7,168,055\|See text early (May51911 % do ~ . do ; 
th : 
hy ca 





























GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville,;3 m.; total,395m. V.60, p. 928; V.79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V.77, p. 626. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 44 m.,.was purchased, $325,000 first mtge. 5% bonds 
ae guaranteed, prin. andint. V. 79, p. 2585. 

DIVIDENDS.—On Ist pref., 96, 4%: '97 to Nov 1911,5% yearly. On 
2d pref., in 97, 2%: "98, 3%; '99, 3%: 1900 to May 1906, 4% coy) Nov. 
1906, 24%: 1907 to Nov 1911, 5% yrily. Common stock is $2,000,000. 

BON DS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien second only to the bonds and coupons. 

The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 


pref. stock and $3,316,000 are reserved for future needs. V.75, p. 980. 
LATEST tt. han 30.1 eee Pek ts Se Gross, $378,769; net, $76,812 
2 mos., July 1 to Aug. 31.|1910______--_- Gross, 383,783: net, 83,010 


REPORT .—Fiscal year ends June 30. Report for 1909-10 in V. 91, p. 
1247. In 1910-11, gross, $2,399,398; oper. income, $457,845; other income, 
$125,628; int. on bonds, &c, $329,488; div. on stock, $88,400. In 1909-10, 
gross, $2,322,157. Pres., W. W. Finley, N. Y.—(V. 93, p. 1105.) 


GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
& Northern Ry., extending from Albany northeast to Cordele, 37 miles, the 
$400,000 Albany & Northern 5% bonds being deposited as collateral for 
pase of purchase price. V. 90, p. 109, 502. tock auth., $4,000,000. In 

ov. 1908 filed a $4,000,000 mtge. to Carnegie Trust Co. of N. Y. to secure 
5% bonds, issuable at $20,000 per mile. For year ending June 30 1911, 

oss (35 miles), $107,100; net, $31,889; taxes, $4,755. Pres., W. M. 

€ , 534 Washington Ave., Macon, Ga.; Sec. and Treas., H.J. Bruton. 
—(V. 90, p. 167, 502.) 


GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $547,900 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. ‘The consol. 5s of 
1891 were guaranteed by Philadelphia & Reading RR. (foreclosed). 


GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


GOU VERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to 
Edwards, N. Y., 13 miles. Stock, $350, , all owned by N. Y. Central, 
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501. 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.) — 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 65 m.; 
total owned, 432 miles: operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
6 m.; Muskegon Grand Rapids & Indiana RR., 37 m.: Traverse City 
Leelenau & Manistique RR., Traverse City to Northport, Mich., 30 miles 
(incl. 6 m. trackage). See V. 74, p. 777: V. 76, p. 811: V. 82, p. 988, 1098. 
HISTORY .—Successor Aug. 1 1896 of Railroad, foreclosed (V.63, p. 153) 
- STOCK.—Stock, $6,000, , of which Pennsylvania interests are sup. 
posed to own all or nearly all. Penn. Co. on Jan. 1 1911 owned $2,902,600 


DIVIDENDS.—1900, 1%; 1901, 2%; 1902 to April 1910, 3% (yearly). 
none since. See V. 91, p. 160. : 
BONDS.—The first mtge. bonds extended at 444% are endorsed with the 


guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond itself at maturity. See guaranty, V. 56, p. 649: V. 69, p. 1193. 
Of the 2nds, $888.000 were owned Jan. 1 1911 by Pennsylvania RR. and 
$3,237,000 by the Pennsylvania Company. Equipment trust obligations 
Dec. 31 1910, $362,025. 

REPORT.—Report for 1910 in V. 92, p. 1431. In 1910 carried 3,099,723 
tons of freight, of, which 36% was lumber, &c., and 24% coal and coke. 

Year ending Dec. 31— 1910. 1909. 1 1907. 
Miles operated... ._...._.. 433 433 436 426 
Gross income $4,125,419 $3,918,371 $3,498,148 $4,149,694 
Net over expenses and taxes. 590,530 818,719 727,751 801,299 
ond betvtenenta S05 70 aver Gis oy $path bal det 100. S08 

erments, 2, ; divs. : ,865; bal., def., , nes 

(V. 90, p. 1166; V. 91, p. 1160; V. 92, p. 1481.) 


GRAND RAPIDS & NORTHWESTERN RR.—To extend from Grand 
Rapids, Mich., to Ludington, 95 miles, of which 10 m. graded in July 1911. 
Stock, common, $2,500,000: pref. 6% cum., $500,000; par, $100. Of the 
bonds ($5,000,000 authorized issue), $1,000,000 is reserved for extensions 
and improvements. V. 86, p- 1529. Pres., Marshall F. Butters; Treas., 
Geo. N. Strays; Sec., Walter S. Syrett, Ludington, Mich.—(V. 86, p. 1529.) 


GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the joint financial ee of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles, viz.: 
1. Leased Line, to Be Built by Canadian Government— Miles. 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about____1,800 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997) 
2. Western Division, Built and Owned by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about 


916 
839 


6. Mountain Division, Rocky Mountains to Pacific Ocean, about-__- 
8. Lake Superior Branch, Built and Owned by Company— 

Thunder Bay on Lake Superior to junction with Eastern Division, 

east of Winnipeg (completed in November 1908)__.__________.. 

Of the Prairie Section, Winnipeg to Edmonton, 793 miles, was completed 

July 1909; from Lake Superior Jct. to Winnipeg, 245 miles, was opened 





Sept. 1910; Edmonton west to Wolf Creek, 130 miles, was opened Feb. 1910. 
On mountain section, from Wolf Creek to Edson, was compicted Sept. 1910; 
Edson to Fitzhugh, mile 1,027 west of Winnipeg, was completed Sept. 1911, 
making with Lake Superior branch, 1,460 miles of continuous line in opera- 
tion; 100 miles east from Prince Rupert was completed in 1910 and contracts 
let for 314 miles additional. Contract has been let for 410 miles from 
Tete Jaune Cache to Aldermere, B. C., which places entire main line West- 
ern division under contract. Contracts have 
of the road to be built by the Government. V. 84, p. 1052; V. 86, D. ° 
1100; V. 87, p. 677, 873; V. 89, p. 224, 1217; V. 92, p. 956, 1238. Leases 
Winnipeg terminals. V. 8&9, p. 666. 

ORGANIZATION .—Incorporated by Canadian Legislature in 1903. See 
full statement in V. 80, p. 996: V. 81, p. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V. 90, p. 1044 (also bonds below); V. 82, p. 333; 
V. 86, p. 1100; V. ey p. 295, 822, 1372, 1437. New lines, V. 89, p. 1482, 
1562, V. 91, p. 1527. In Oct. 1911 about 1,400 miles of branches 
were under construction, of which about 500 to be completed in 1911. V. 92, 
p. 881, 1238; V. 93, p. 1105. 


STOCK .—Authorized, $45,000,000 (par of shares, $100 
the $25,000,000 common is owned by the Grand Trunk R 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all: and (b) three-quarters of total cost 

er mile from the mountains to Pacific Coast, called Mountain Section. 
otal issue limited to £14,000,000; In 


een let on all other portions 


each), of which 
vy. 


Royal Trust Co., Canada, trustee. 


July 1910 £5,200.000 had been sold and £2,000,000 was offered in London 
at 82%, pevedss Oct. 25 1910. V. 80, p. 996, 1234, 1363; V. 81, p. 507, 
613: 9, p. 224, 286: V. 91, p. 214, 278 


Series ‘‘A”’ (Prairie Sec.) 4°% bonds, total issue limited to £2,100,000, and 
Series ‘‘B”’ (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
a a and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles tn length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guar. as to prin. and int. by the Grand Trunk Ry.Co. See 
alr v ae p. 996; also see V. 80, p. 996; V. 86, p. 794; V. 90, p. 1165; 

: » D. : 

Although the mortgage to secure the 3% bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
payeness of the int. on the 3% bonds, the remedy of the Government shal! 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the ‘er 
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253: V. 90, p. 1165. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 

cured by a Ist mtge. on all the 188-mile Lake Superior Div. and are guaran- 
teed, prin. and int., by the Grand Trunk Ry.Co. (V. 80, D. ) 
In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and . , at the rate 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacific 
Branch Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by’ the Grand 
Trunk Pacific Ry. Power is given to issue additional bonds up to $2,000 
per mile, making $15,000 per mile. In April 1910 £1,270,500 guar. by 
Saskatchewan were offered at 9814. V. 90, p. 1044, 1165; V. 88, p. 1437. 

DEBENTURE STOCK .—In 1906 $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000), int. guar. by the Gr. Tr. ie § 
under certain conditions (see V. 84, p. 570), to be issued as perpetual deb. 
stock; of this, £3,000,000 was sold in 1907 to 1909 and £1,000,000 
offered in Jan. 1910 at £92%. V. 8&8, p. 624; V. 90, p. 303. 

OFFICERS.—Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. 92, p. 956, 1242; V. 93, p. 527, 1105.) 

GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can., 
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &ce. 


SYSTEM PROPER. REPORTED SEPARATELY. 


was 


tles. Mafority stock owned, Miles 

BANOS Cid he hin ee ow ecle dod 2,952] Central Vermont*_______.__-_- 1 

Leased—partly owned. Grand Trunk Western*.__.-_-- 347 
Atlantic & St. Lawrence, Port- Entire stock owned. 

land,Me.,to Island Pond, Vt. 165] Detroit Grand Haven & Mil*.. 191 

Buffalo & Lake Huron._______. 164/Tol. Sag. & Muskegon. _...-..- 96 


Cincin. Sag. & Mackinaw_____. 


53 Jointly owned. 
Other lines 


202! Detroit & Toledo Shore Line-_. 


Total in earnings__..._.___. ae ee se kw eus 4,788 
Car ferry, Grand Haven to Milwaukee. '*See separate statement this Co. 
As to Grand Trunk Pacific Ry., see that company above. V. 79, p. 2587 
On Sept. 30 1905 began operating Canada Atlantic Ry. and guar., prin. 
and int., its 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620; V.85, p. 600. 

In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich. 
to Caseville, 100m. V.89, p. 1542, 1347. 

The Southern New England Ry. was chartered in April 1910 to build from 
Palmer, Mass., at a connection with the Central Vermont, to Providence, 
R. I., where it is planned to construct an extensive dock system, giving 
the Grand Trunk a through line via the Central Vermont from Montre 
to Providence. V.91, p. 154; V. 90, p. 447, 1044 
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RAILWAY STOCKS AND BONDS. 





| VOL, LXXXXIII. 



























































RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page] Road Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Grand Trunk Railway— pene ded) — 
Debe Consoltdat U8) | 3,512 (1874 £100) £4,270,375 5 J &J 14!Irredeemable 
Consolidated Rebediares ak (collateral trust) cum 1874 £100 £18,371,542) 4 Q—J |Irredeemable 
Wee. ee (subject to lst M in trust)...c 869 £100; £373,000 6 iJ & JiJuly 11919 Glyn, Mills, Ourrie & Co 
er porters debenture stock......-- c 836% Var £100) £2,723,080 5 F & A|Irredeemable London 
+> te Ry third d preference A & B bonds_...-.. of 490 % f{1868 |..-.-.--- . £14, 6 A & OjIrredeemable 
ture stock 4% % perpetual £425,850. ..... tO! eer £322,815 4 F & A|Irredeemable 
ae oe Boley cons ist M £3,164,700_.----- 455 1882 £100} £856, 5 Re eS. BR A) SRR SS, ee 
& Nor ist M $400,000__-.-.-. 100 1896 1,000 $000 6¢ J & JiJuly 1 1916 Bankers Trust Co, N Y 
New fond Elev lst M g gu due $10 000 yearly ... 1901 1,000 300,000 3% eI & JIiJuly 1912-1941 |UnSD&TrCo, Porti’d, Ne 
G ~ a Ween ist M $1,000, 000 gold guar- ... 1906 | $oré 1,000, 4 A & OjApr 1 1936 ‘Montreal or London 
run estern— 
a t M int gu g $ (cur) & £ ($10,000,000 bds)_..F| 326.5 19 $& £ 15,000,000 4¢ WJ & JiJuly 1 1950 Bank Montreal,NY &Lon 
Great Northern — Stock $210,000,000.0 9.22777 yal a 100)209.981.87517 in 191i|"-Q--¥ “Nov 11911132 |33 Nassau Si, New York 
orthern-——Stock $210,UUU,UUU-.......----.-- w-s =--- , , n — OV 1 assau St, New Yor 
"St P M M & M consol mtge} PD. ist M) gold__--Ce)| 2,549 1883 1,000} 13,344,000 6¢ WJ & JiJuly 1 1933 “ do do 
for $50,000,000... .-- (V 91 p 518) sink fund-. 2.34. 1883 ae 4) gO 4% ey . ziguly i 1933 go ee 
, > PS ° > ‘ g u o re) 
Montana Ext ist M ($25, Boo obo okt gold__ ef o* &r 420 1887 1,000 a10,185,000 4¢ WJ & D SGne 1 1937 do do 
Pacific Extension M £6,000,000 gold_____- Ce.c*&r} 818 1890 | £100 &c| £6,000,000 4¢ J & JiJulyl1il N Y & Lond, Baring Bros 
CB & Qocol tr M g (sub ‘to call at B05) ébecine Sc* &r* --- 1901 |$1,000&c pipers: 4¢ WJ & JiJuly 1 1921 J P Morgan & Co, N Y 
do do do registered _ ._.- r* ...- 1901 {1,000 &c 4g Q—J July 1 1921 do do 
Minn Un Ry Ist mtge gold assumed _-_-.-...---- .c* 3 1882 1,000} 2,150,000 6¢ J & JiJuly 1 1922 2 Nassau St, New York 
do do GGiii)  Sitwesmapasagpa 3 1882 1,000 650,000}. 5¢ |J & JiJuly 1 1922 do do 
E of Minn No Div M $9,700,000 g assu red_Ba,c* &r 1898 {1,000 &c/| d9,700,000 | A & Oj}1 19 2 Nassau N Y;Lee,H,Bos 
Mont Cent 18st M & (56, ,000,000 are 6s) assum _Ce.c&r 260 1887 (1,000 &c| 10, 00015 & giJ & JiJuly 1 1937 2 Nassau St, New York 
‘illmar & Sioux Falls Ist M g assum (end) _Ce.c*&r| 433 1 1,000; 3,625,000 5¢ J & DiJunel 1938 do do 
Spokane Falis & North first mtge gold assum_Ma.c* 132 1 1,000 ,000 6 J & dJiJuly 11939 132 Nassau St, New Y ork 
Gt Nor ist & ref M g red 105 beg '41___Ba,xc* &r*| 7,429 1911 {1,000 &c} 35,000,000 4%e3 & J July 11961 lst (8 mos) coup Jan 1912 
Gt North Ry of Can—See pore oApter Quebec Ry . 
5 ep tnet ee ee let ee Serer gene BOIG- ~~ --~--- --- 1908 1,000] | 406,000) 52g |J & J\July 1 1928 Ses Sav & Tr Co, Port.O 
een Bay & Western RR—Stock (see text)_..--.--. a 100} 2,500,000/5 Feb'11} Feb |Feb 61911:5%|Office 40 Wall St, N Y 
Debentures Class A Fan i text non-cum___._- c* soe ae 1,000 600,00015 Feb’11} Feb {Feb 61911 5% do do 
Class B incomes after’ 5% on stock non-cum._c* ... 1896 1,000} 7,000,000 M%Feb’ll| Feb iFeb61911 \% do do 
$t1, 502, 000 additional pledged for Pacific Extensjion bo nds 
4 Subject to call at 105 after April 1928 | 
| 















Yvon Ry., deb. stock, &o. 


. 91, p. 1025,. 
095;. V. 92, p. 


stock, &C.—The authorized capital on June 30 1911 was £48,936,364 
stock < £46, 184,603 issued and £2,751,162 unissued): advances from Cana- 
dian Govt. in aid of construction amount to £3,111 500. Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to e'50 11 securities of companies consolidated and controlled, 
amounting ah une 3 qh sg £9,150,123, and bearing an annual interest of 


issue additional consol. 
237. 


: mads, V V.88, pD. 822,1194; V. oS p. O83: V.86, p.602, 1100. 
eee oo. ‘bon 3, V. 82, p. 452. Montreal ‘arehousing guaranteed 
44. < ! qty Grand Trunk rete Devel. 6, p. 1042; V. 
, p. 306; év" iy 1449) V. 92. D. 1288: V 08, 1107. 

 ecenenrne '99. "00. ‘01. 02. '03. ’04. ’°05. ’06. '07. ’08. ’09. °10. 

ge 8 ee, SS ee Se ee eee coe cae ee on a ee bee 

Second preferred.% an — © ‘ar--B-\a- @ 8 “24-8 <8 
Third preferréd..% 0O . wm /se2 ow * 2 me. 6. 8. @ 44 
EARNINGS.—2 mos., fig “=e > ew 4 Gross, $6,884,880; net, $1,764,360 
. July 1 to Aug. 31. | Se oe Gross, 5,606,207; net, 1,565,564 


For half-year ending June 30 1911, 


ye ( artly est.), £3,561,200; net, 
£933,000, agst. £865,571; net char 


advances, £81 400: div. 
(2%) oe . stock, £2 11 700; on st ~~ (24%). £85, 500: on 2d pref. 
(24%), £63, 200: addin £9, 100 on ae Dec. 3l 1910, leaves balance to 
carry forward June 30 1 11, £11,700. . 93, p. 469. 


REPORT Statement for 1910, was ras V. 92, p. 1237. Half-yearly 











meeting April 1911. . 92, ; 

Years end. Dec. 31— 1910. 1909. 1908. 1907. 
Gross earnings _.__._.- £7,021,535 £6,499,371 £6,180,945 £7,144,506 
Transportation expenses 5,246,752 __ 4,832,340 4,476,775 5,197,478 

Net earnings... _.- £1,774,783 £1,667,031 £1,704,170 £1,947,028 

po “at income.... 2,128,222 £2,000,809 £1,999,984 £2,220,187 

educt— 
Ra FE TR a ra £155,206 £155,206 £155,206 £155,206 
Int. on bds. & deb. stock 1 ,110,770 1,082,974 1,067,127 1,069,136 
Adv. to controlled roads 129,121 72,154 155,704 53,3 
Dividends on guar. stock (4)402,775 (4)393,600 oer 463 (4)336,770 
do Ist pref. stock (5)170,841 (5)170,841 (5)170,841 (5)170,841 
do 2d pref. stock (5)126,420 (5)126,420 (244)63,210 (5)126,42 
do 56 DOG: See CaaS . nceosess wide nne (3) 214,939 
re def.£2,734 def. £387 sur. £5,473 def. £6,477 


OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith- 
ers.—(V. 92, p. 395, 460, 1108, 1237; V. 93, p. 469, 940.) 


GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry.) —Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m., 
and trackage Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, 
all owned by Grand Trunk. V. 69, p. 054: V. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p.1239. Jointly with Toledo St. Louis & bas ig 
ern guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653; V. 89, 


1411. 

‘In March 1911 authority was granted to make a new mitge. for $30,000,000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Caseville, Mich., 100 miles, held in 
interest of company. Of the bonds $7,000, 000 cannot be issued without 
permission of Michigan eo: Commission. Grand Trunk Ry. will guarantee 
principal and interest. . 92, p. 795, 1108, 1242, 1436. 


EARNINGS .—2 mos., cart Oe eR 5 Pee Gross, $1,123,918; net, $221,669 
July 1 to Aug. 31. eRe Gross, 893,489: net, 157,188 
Year ending June 30 1911, Fon. $6,339, 112; net, $1, 205, 281: other in- 
come, $302,141; B miag $1, 2,008; add’ns and imp’ ts, $2, 554: deficit, 
$177, 040. nia * , p. 795, 1108" 1242, 1436.) 


GREAT vse: N RY. .—(See Maps.)——-Operates a line from St. Paul 
Minn., via Spokane, Was ‘to Lowell, Wash., on the Pacific Coast, with 
coast line to Seattle, and numerous branches in Minnesota, Nebraska, N orth 
and South Dakota, Montana, Washington, Manitoba and British Columbia. 


Lines owned in See. Miles. Lines owned in fee. Miles. 
St. I at Minn., to Lo *. mal yn, Minn., to Laramie, 
Seattle to Vancouver..----._. 156/St. Paul ‘Minn., to Grand Poris, 


Willmar, Minn., to Yankton, 





Pk Sine Up bdecechtede os 205 Various "eahahes Te ae ae 3,494 
Garretson, So. Dak., to Sloux Oper. under contract_....._- 18 
Gey is., Ona OMe, Neb... DORI TVMORER. ..o~ccnccccceeecuce 246 
Spdékane,Wash.,to Nelson, B.O. 200 etiiliiiaan 
Pacific Jct., Mont., to Butte... 351] Total June 30 1911________.~ 7.317 
2d, &c., tracks and sidings____2,029 


Owns jointly with Northern Pacific the Spokane Portland & Seattle Ry., 
551 miles. V. 85, p. 1273; V. 86, p. 1529. During 1910-11 71 miles were 
epened and 424 miles of extensions ag = progress, including one from 
Fargo, N. D., to Surrey, 225 miles. V. 93, 1111. 

In Dec. 1908 Chic. Burl. & Quincy Gotntly t held) acqutred control of Colo. 
& Southern, affording direct connection for the Hill lines with the Gulf of 
Mexico. V. 87, p. 1664. In 1909 arranged to use st aga the Northern 
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V. 88, p. 1372. 

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. See ‘Elec. Ry. Section,’’ V. 89, p. 


ORGANIZATION. —In 1907-08 absorbed St. Paul Minn. & “thong and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 
LAN DS.—Due from land contracts June 30 1911, $227,267; land unsold, 
806,472 acres, to be reduced about 660,000 acres by adjustment with U.S. 


STOCK. —In 1898 surrendered the right to issue common stock, all stock 
being ‘‘of a single class with uniform rights and privileges."’ 


In 1911 authority was given to acquire Montreal & wees hern Counties | 


Co. 
, of beneficial 








Stockholders in Jan. 1907 subscribed for $60,000,000 now stock at par, 
payable in installments to April 1908. V. 83, p. 1469; V. 84, p. 749. 


DIVIDENDS.-— 7 age to °96 (incl.) "97. ’98. ’99. ’00. By 1902 to Nov.’1l. 

Great Northern.{ 5% yearly 5% 6% 7 #=+T «TFT 7% yearly. Q-F 

Also in 1898 50% in Seattle & Mont. stock, which was then exchanged 

for 40% in Gt. Nor. pref. . 66, p. 1044, 1188; V. 74, p. 829. In May, 

Ah. 4% and in Nov. 1907 ‘ K%% was paid from earnings of Lake Superior 

V. 85, e. 921,1405. Andin Dec: 1906, unit for unit, 1,500,000 shares 
nterest in the iron ore properties. See ‘‘General Finances.’’ 


BONDS.—St. Paul Minn. & Man. consol. mige. of 1883 Is for yok ot p00. 
is now a first lien on both land grant and 2, "tans mas of road. 
V. 64, p. 518; V. 86, p. 229; V. 87, p. V. p. 295, Goa. 1061. P72. 
Montana Extension mtge. is limited to $10, 185 ,000. "Abeteact. V. 45, 


Pacific Extension mtge. £6,000,000, at £6,000 per mile » Montana and 
£7,000 per mile west of Montana. V. 66, p. 1044, re: . 80, p. 1111, 
1174; ,D. . See abstract of mtge., V. 52, p. 82. 

n 1904 the Gt. North. and Nor. Pac. had nocuived $107, 612,600 of the 
$110, 839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the de osit of the stock in trust, 
on basis of $200 In bonds for ‘each $100 stock. ee.circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73. p. 294,,.903; V. 85, p. 600. 


Eastern Ry . of Minnesota .—Nor. Div. mtge. of 1898; limited to $9,700,000, 
are red. at 105 after April 1 1928. V. 66, p. 471; ; 3. 
The Wilimar & Siour Falls bonds are ee aes . 56, PD. 347 


The ‘* ve 8 and Ae ag 50-year bonds ($600, 000, 800 auth. issue), of 
which $20,000 4%s were sold in May 1911, are secured by first lien, 
directly or erbaeh deposit of stock, on 2,637. 25 miles of road at the rate 
of $17,070 per mile, and by a eneral lien (subject to existing liens at the 
rate of $22,822 per mile on 4,791.42 miles, making the total mileage cov- 
ered 7,428.67: also by standard equipment costing $59,073,180, upon $46,- 
200,068 of which it is a first lien. See V. 92, p. 1499; v. 93, p. 871 . 


Pr ovistons Respecting Issuance of the $600,000,000 Bonds Authorized. 
ee ee ee df ceauedind woos ooknaandencadee $35,000,000 
ee ee i penne eoeedboe 10, ,000 
Reserved to retire existing obiigations, including the $222,400,- 

000 auth. issue of Northern Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying GEESE Re EE Ta 333,162,000 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and the purchase or acquisition of stecks and bonds 

of other companies i i oabobee 122,838,000 
Reserved for the acquisition and coeeruens of new lines, ter- 

minals, &c., at not exceeding $3,000,000 in any cal. year_..100,000,000 


GENERAL FINANCES.—Total funded debt per mile of road, 7. 052 m.) 
in the hands of the propor June 30 1911, $20,468; stock, $29, 778. V. 85, 
p. 1277. Train-load, 1910-11, 523 tons, against 518 in 1909-10. 

In May 1911 made a “‘first and refunding”’ mtge. for $600,000,000, under 
which $20,000,000 444s were sold. See BONDS above. 

In Oct. 1906 a contract was signed for a lease of the. ore lands to the U. S, 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to ‘the Steel Corp., ona roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yl.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 in- 
crease each year until 8,250, 000 is reached. The iron ore properties were 
transferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number of 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the iron oy teens after first deducting the 80c. per ton 

avabie to the Gt. Northern Ry. for carrying the ore to the docks on Lake 
Ganertor, will be distributed, along with any profits from other ore leases, 
Re: V. 83, D. 
. 855. v. 93, 


at least once a year to the holders of the trust certificates. 
ey 969, 1228. 1290: V. 84, p. 635, 693. 749, 








1108. First div. on ore certs. $1 per share paid Sept. "16 1907: March 
te 1908. $1. Sept. 15 1909, $1; Mch. 15, hee and pe: 1910 and Mch. 
1911, 50 cents each. V. 87, p. 740, 936; V. 90, p. 562; V. 91, p. 1330. 

EARNINGS.—2 mos., 19rd ai Gross, $11,746,858; net, $5,410,176 

July 1 toAug.31. \(1910-.--.-- Gross, 11,668,030; net, 4,621,183 

REPORT.—For 1910-11 inJfV. 93, p. 1100, 1109; editorial, p. 1072. 

1910-11. 1909-10. 1908-09. 
Average miles operated........-..-. , 02 ,808 
Passenger earnings............-... $13,422,057 $14,311,800 $10,977,948 
Eo oe ee at hemo oadnesckos 43,379 46,675,734 39,464,811 
i i Mn a il endian met 4,173,735 3,214,934 3,017,703 
Other than transportation db ntiie main 282,667 262,902 226,982 

Gross operating revenues__._.___- $61,257,633 $64,465,370 $53,687,444 
Net operating revenue._.........-- $20, Ped 461 $21,856,981 $18,812,783 
Gross corporate income.._.....-.-.- $23,337,471 $23,113,800 $22,566,583 
RE ee. ch giabasos 5°359 $255,228 $230,890 
Hire of equipment balance......... _..... ee - Sa 
Bond pure “SS ar ea 5,115, pis 4,823,184 4,726,536 
Koot. 4 & & Nav. deb., int guar.__ 42,7 118,177 121,723 
Dividends on stock (7%)-.---.-.-.- 14,698, 590 14,698,663 14,697,473 

Balance to improv’ts & renewals- $2,818,338 $3,093,161 $2,789,961 


OFFICERS.—Chairman, James J. Hill, St. Paul; Pres., Louis W. Hill, 
St. Paul; V.-P., R. I. Farrington, Richard A. Jackson: V. -P. & Treas., E. T. 
Nichols, N. Y.; Asst. Treas. & Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N. Terhune. New York office, 32 Nassau St. 

Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, R. I. Far- 
rington, R. A. Jackson, Samuel Thorne, Louis W. Hill, Wm. B. Dean, E. T. 
Nichols.—(V. 92, p.. 1564; V. 93, p. 527, 865, 871, 1100, 1109.) 


GREAT SOUTHERN RR.—See page 175. 
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RAILROAD COMPANIES Miles} Date | Par | Amount | Rate | When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable } and Maturity | Dividends are Payable 
Greene RR (New York)—Stock----..-...-..-.--.- jas) ‘wale $100| $200,000! 6 JI & D June 201911 3%iD L & W, 90 West St 
hava clang Ber a ae ay nid oS “ist M ne -o c&r + 1904 1,000 ess a : g : ° donee i 1924 Standard Trust Co, N Y 
roveton in orthern Ry—1s “Sea . Rae * 5¢ Ba PAO Re es See ee 
Guantanamo & Western —1st it $6 gold....K| ..-| 1900. |72222272 000; 6¢ |M&N415|Nov 151929 |New York 
“aumont C—See Atch oreks & Santa Fe | 
Gute B & Gt Nor gold p & i guar = (text) ...AB.c 77; 1900 1,000; 1,132,000 5¢ J & J Wuly 1 1930 5 Nassau St, N Y 
Gulf Fla & Ata—l1st M$10,000,000¢ red Sa ql. oP kr* onal ia 500 &c| See text 5¢ |J & July 11961 Columbia Trust Co, N Y 
Gulf Line—First mortgage $1,000,000 gold _______- 32) 1907 1,000} See aare 7 ee, UE) OR re ee ae 
Gulf amag Valley—ist M $300,000 fo. phveneers 37; 1908 1,000 300,000 5¢ IM& S15 Sept 131928 Treas office, St L, Mo 
Galf & Ship Island—Stock ---~----------.-.-....- eesl exne 100} 6,750,000] See text} Q-J Oct 1 1911, 1%|Buffalo, N ¥ 
First reltad and term M gold sink fund_-N.c*x&r*| 307) 1902 |1,000 &c| 4,984,000 5¢ |W & JjFeb 11 Metropolitan Tr Co, N Y 
. Gen & ref M gold, $200 000 due yrly red 103.-Mpc*| 307/ 1911 l, ,000, 6¢ |A & OjApril'13-1917 do do 
Gulf Term, Mobile—ist M $700,000 g gu (text) _ c* &r* ---| 1907 1,000 00, 4¢ |W & Jian 1 1957 Franklin Trust Co, N Y 
Gulf Texas & West—ist M $10,000, g red 105.Mp 75; 1909 1,000; 1,529,000 5¢ iM & NINov 1 1939 Metrepolitan Tr Co, N Y 
Halifax & Eastern—First mortgage red_.-_.-.._..- | e--| 1905 £100 (?) ce 2 aD ee 8 hee eee 
anco alumet—See Mineral Range RR | 
Hannibal & St Joseph—See Chicago Burlington & Quilncy 
Harriman & Northeastern—First mortgage gold. . Ce 20; 1895 | 100 &¢e ,000 6 J & Jan 1 1916 Central Trust Co, N Y 
Harrisburg Portsmouth Mt Joy & Lanc—Stock 7% gu i 50! 1,182,550!7% in’11|\J & JiJuly 10°11 4 {Company’s office, Phila 
First M (extended in 1883) gup & 1 Pa RR _.-GP.r 53; 1853 | 500 &c 0,000 4 J & July 11913 do do 
Hartford & Connecticut Western—Stock -----.....- 124) .__. 100} 2,965.500; 2 F & A31/Aug31 1911 1%| Hartford 
First mortgage =e in gold In Ta oe in whine obo 124) 1883 1,000 ,000 4% WJ & JiJuly 1 1923 do 
Hawkinsv & Fl So—ist M $400,000 gold guarp &1.-| 44) 1902 1,000 325,000; 5¢ |A & O}1952 Union S B & Tr Co, Cin 
Henderson Bridge Co—See Louisville & Nashville RR | 
Hibernia Mine RR—Stock ww wen en ne a a nw ~~ 4%) .--- 100 200,000 3 A & Oct 10°11 1%/See Central of New Jersey 
Hocking Valley Ry—Stock common to be $26,000, 000 anal einen 100; 11,000,000/4 in 1911jJ & J)July17 1911 2%!J P Morgan & Co, N Y 
Cotumbus & Hocking Valley first mtge gold_--- _- c* 76) 1867 | 500 &c| 1,401,000 4¢ |A & O/Oct 1 1948 do do 
Col & Tol Ist M gold ext 1905 (V 81 Rzid..-5. c*; 118) 1875 1, 441, 4¢ iF & AjAug 1 1955 do do 
First consolidated mortgage $20,000, gold_._..Ce| 346) 1899 (1,000 &c| 16,051,000 4%e7 & J uy 1 1999 do do 
Car trusts gold last instaliment (V 75 Fae S -.-| 1902 1,000 80,000 4%e\M & N}May 1912 do do 
Equip notes gold Ser A due $23,000 s-a______- Usm| ---| 1907 1,000} 253,000i 4 IF & A Feb'12-Feb'17 USM &Tr Co, NY 
do do Ser B due $48,000 s-a_________- - ee-| 1907 1,000 528,000 4 F & A15/To Feb 15 1917|Lincoln Trust Co, N Y 
do do Ser C due $37,000 ie ---------- ---| 1907 1,000 407 ,000 4 A & O/To Apr 1 1917 |Merch L & Tr Co, Chic 
do do Ser E due $25,000 s-a_-_..-_... ---| 1907 1,000 300,000 4 F & A|Feb’12-Aug’17 |Empire Trust Co, N Y 
do- do Ser I of 1908 due $25, 000 sa S.xc*} ...| 1908 1,000 »000 4¢ |F &A15/To Feb 15 1918|Standard Trust Co, N Y 
Bonds of coal companies guaranteed—See Sunday |Creeck |Co undler “Indu'strials” 
| | 














GREEN BAY. & WESTERN RR.—Road owned from Green Bay, Wis., 
te Marshland, Wis., 209 miles, branches, 13 m.; trackage to Winona, 4 m. 


SECU RITIES.—There are no fixed charges on the property other than 
es, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to 2%% 
interest, if earned,. then common stock to 24%, then the two share ratably, 
but after 5% on both, class B ts entitled to all surplus a V.61, p. 471. 


DIVS.— * *98. °99..’00. 'O1. "02. °03. '04. '05-'07. 08. '09. °10. *11. 
Class‘‘A’’debs.% 24 2% 238 3 4 4 4 ety 5 § 5 5 
SE axvhinach % eee .2.- @- @ 4) een = 32 £8 
Ga a ae tn, ch oe ct ee She yaa 4 % % kK 

EARNINGS.—12 mos. {1910-11 i adie Gross, $638,785; net, $198,589 

July 1 to June 30. 11909-10__.__- Gross, 609,692; net, 211,625 

REPORT for year ending Dec. 31 1910 in V. 92, p. yl 
>. —— ~- Bhar Div. on Dividend Div. Balance, 
Yea Deb. **A."’ on Stock Ded. “B. B Sur. or Def. 
i910" $685, "61 $177. 7 100 (5) $30, 000 oo) 9 Bae 000 (%)$35,000 def. $12, 900 
1909 - 588.919 172,910 (5) 30,000 (5) 125,000 (%) 17,500 sur. 410 


DIRECTORS.—S. S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Wilson. —(V.92, p. 875.) 


miREEN R.—Owns road from Chenango Forks to Greene, N.Y.,8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L.& W. owns $200,000 7% bonds. 


GREENWICH & JOHNSONVILLE RY. —Owns from Schuylerville, N.Y., 

te Johnsonville, N. Y., 21m. Stock, $225,000, all owned by Del. & Hud- 
he Co. V.90, p. 790. Bonds, see table above. For year era June 30 
1911, gross, $11 484: net, $58, 914; charges, $45,260; ae (4%), $9,000; 
bal. 654. Pres., 1. C. Bl landy, Greenwich, N. Y.—(V. 86, D. 4994 4.) 


GROVETON LUFKIN & NORTHERN RY.—See it 176. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills: total mileage, 86.90 miles. Incorporated 
in Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern Terminals Co. 
and Eastern RR. of Cuba, foreclosed Aug. 909. 

Stock authorized and issued, common, $2,750, 000: lst pref. 7% non-cum., 
$2,750,000, and 2d pref.5% non-cum., $250,000: par of all shares, $100 each. 


EARNINGS.—For 4 mos. ending June 30 1910, $122,882; net, $30,263. 


DIRECTORS.—F. Q. Brown (Chairman), Robert Selden Huse (Pres.), 
William Epon (Vice-Pres.), D. H. Thomas ste. and Treas. ; F.C. Wal- 
cott, Garfield, W. Harris Roome, I. H. ramen, © . Chauncey 
Anderson. °'N. , - office, 31 Pine St.—(V. 89, p. 1069.) 


GUAYAQUIL & QUITO RY.—See Issue of April 1911. 


GULF FLORIDA & ALABAMA RY.—Projected to acquire certain exist- 
ing roads extending from Freemansville, Ala., to Muscogee, Fla., 65 miles, 
and, by extending them, to complete a direct line from Pensacola, Fla., 
through timber and acricultur al districts to coal and mineral territory of 
Northern Alabama, connecting with Illinois Central and St. Louis & San 
Francisco at Jasper, Ala. (41 miles from Birmingham, Ala.), a total of 
about 265 miles, with about 33 miles of branches. In Sept. 1911 was build- 
ing 20 miles to Southern States Lumber Co. road at Cantonment. 

Auth. capital stock: $1,500,000 5% non-cum. pref. and $6,000,000 
common: par $100. 

BON DS.—Of the 1st 5s ($10,000,000 auth. issue) $7,500, ‘000 are issuable 
for main line and terminals, at not over $20,000 per mile: $500,000 for 
terminals, &c., tn Pensacola: $500,000 for bridges over Alabama and 
Warrior rivers and $500,000 for extra heavy work in Alabama. The re- 
ae bonds are reserved for improvemetns or additions at 90% of cost. 

93, D. 163. Underwriting of a first $1,000,000 bonds was offered by 
Mbbatecs & Co., N. Y. City, in July 1911. Pres., Roy C. Megargel, 5 Nas- 
sau St., N. Y. : 'Sec., Henry Hyer; Treas., W. K. Hyer Jr. Office, Pensa- 
coia, Fila —(V. 93, D. 163.) 


GULF LINE RY.—Owns Ashburn, Ga., to Pridgeporo, 32 miles; track- 
age, Ashburn to Worth, 3 miles: leases (to ‘April 1 1953, with option to pur- 
chase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 42.5 miles: 
5 m. Extension from Bridgeboro to Camilla, 20 ri , completed 

Sold to Eastern capitalists early in 1910. V. 90, p. 502. Stock 
auth., common, $400,000: pref., $100,000. Bonds auth., s. 000, 000 30- 
year gold 5s, Atlanta (Ga.) Trust Co., trustee; $30,000 issued for extenson 

and $25,000 in treasury July 1911. Bills payable, incl. equipt. notes, 
Tune 30 1911, $49,000. For reas fading June 30 1911 (77.5 miles), $149,- 
388; net, $40, "135; charges, $39,861; bal., sur., $274. Pres., R. W. Wat- 
son: Sec. & Treas., Geo. L. Arlee. Sylvester, Ga.—(V. 93, D. 164.) 


GULF & SABINE RIVER RR.—See page 176. 


GULF & SHIP ISLAND RR.—Company owns from Gulfport, on Missis- 
sippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia div., 

axie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 41.75 
miles; total, 307 miles. Important harbor improvements have been con- 
structed at Gulfport, including an extensive system of docks, pliers, &c.; also 
7-mile channel to deep water. Capital stock, $6,750,000 (par $100). 


DIVIDENDS.—April 1903 to July 1910, 4% yearly; 19114% (1% Q-J.). 

BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstanding 
which became operative Jan. 2 1905 may purchase bonds at not exceeding 
LEO, b ut the latter cannot be drawn; bonds so purchased to be kept alive 
in the sinking fund as an investment. In Ju y 1911 $416,000 bonds po 
in the pias fund. See V. 74, p. 426, and application to list, V. 74, 
1257: V. 81, p. 264. Of the gen. and ref. 6s of 1911 ($1,000,000 ‘authorized 
issue), $500, were sold to retire the $500,000 6s due April 1911 and the 
remaining $500, 000 were sold for the construction of the Columbia branch. 
Ve 92, p. 460. 

EA RNINGS.—1 mo.,sf1911_______. 


.. Gross, 
July 1 to July 31. 11910__-. 


Gross, 


$156,501; 
151,726; 


net, 
net, 


$46,373 | 
48,739 | 





REPORT. ya ey for year ne — 30 hd ge _. Me: dnd p. 1102. 


Year— Other I rges.. Balance 
| | a $2,006, 750 $634. i4 $12, 898 $358" 0345 $288, 967 
1909-10... - 2 094. 076 648,190 14,170 371,021 ©(291,339 


Dividends (4%) paid during a $270.000, agst. $262,500 In 1909-10. 
Pres., J. T. Jones, Buffalo, N. Y .—(V. 92, p. 460; V. 93, p. 1102.) 


GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock ‘and guarantee the bonds, jointly and severally. 
p. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50. 


GULF TEXAS & WESTERN RY —Projected from Burr’s Ferry to 
Benjamin, Tex., 475 miles. Completed Jacksboro to Seymour, 75 miles. 
Stock auth., $500, 000; outstanding July 1911, $250,000; par of shares, $100. 
Of the first 5s da 000,000 auth. issue), $1 529,000 have been tssued on the 
first 75 miles. V. 89, p. 993, 1223: V. 90, p. 109; V. 93, p. 44.. Equipment 
trusts, $27,200 5s, due semi-ann. from about Aug. 1909. _For year ety 
June 30 1911 (74 miles), gross, $85,287; op. def., eit 169; taxes, $4,973 

Pres., J. J. Jermyn, Scranton, Pa.: V.-P. and Mer. .- Ben . Cain, 
Dallas, Tex.; Sec. & Treas., W. Frank Knox, Dallas, Tex.—(V. 93, D. 44.) 


HAMPDEN RAILROAD CORPORATION.—V. 93, p. 1022. 


HAR mAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
miles. n Jan. 1 entire stock acquired in the interest of the Cincinnati 
New Orleans & Tex. Pac. Ry., but is operated separately. V. 76, p. 157. 


setania Yen —In 1907, 4%: 1908, 24%: 1909 (June), 2%. Stoc 
00,000. Year to June 30 1911, gross, $119,326; net, $54,492. In 1909. 
vied Ct _— net, $36, 054: charges, $28, 709; bal. .. sur., $7,345.— 


ART FORD. & CONNECTICUT WESTERN RY.—Hartford,. Conn., 
Rin 0 miles, and branch, 14 miles. Leased till Aug. 940 
to Central New F ietiens Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annum on the stock, 
of which $1, 640, 000 owned by lessee.—(V. 83, D. 313, 1290.) 


HAVANA TERMINAL RR.—V. 92, p. 594. 


AMEN S VILLE . FLORIDA aay ot tS R Y.—Worth to Hawkins- 
ville, Ga., 44 miles. ased May 1 Se: to Gulf Line Ry. until April 1 1952, 
with option of aachene. V. $4, 1247. Stock, $100,000, acquired in 
April 1904 by Georgia Southern & ‘Florida, which guarantees bonds (see 
table above), principal and interest. Year ending June 30 1907, gross, 
$55,174; net, 38. 247; total deduc., $13,542; bal., def., $5,295. Pres., J.B. 
Munson: Treas., W. P. Hopper, Macon, Ga. —(V. 84, p. 1247.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91,p. 1768. ) 


HOCKING VALLEY RY.—The company’s main line extends from 
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to 
Pomeroy, 83 m.; total main line, 379 miles, with trackage (Penn. RR. sys- 
tem) Toledo to Walbridge, 5.5 m.:; (L. S. & M.S. Ry.) Toledo to Rockwell 
2.5 m.; C. & St. L. ) Columbus, O.,. 5 Mm. 
trackage, 287.5 miles. Branches, 45 m.; leases WwW. & J. 
Jackson, 17.5 m.; total, 350 miles:second track, 50 TE 


HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lend aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK .—The $15,000,000 pref. stock was called for payment at par on 
April 30 On and after dissolution of a temporary mt bgp ag ce was retired, 
about $10,000,000 thereof being provided by the sale of the holdings in 
Toledo & Ohio Central and Zanesville & Western stock (see below) and the 
remainder borrowed. The stockholders were to vote May 11. 1910 on 
increasing the authorized common stock from $11,000,000 to $26, 000,000, 
but action has been restrained pending trial of the sult, of three minority 
stockholders. V. 90, p. 976, 1239, 1296, 1363, 1614; V. 91, p. 154; V 
p. 1032, 1701; V. 93, p. 1022. 


SALE OF STOCK, &c.—The Chesapeake & Ohio owns $8,825,800 of the 
$11,000,000 outstanding stock (including $6,347,800 acquired in March 
1910.) The Lake Shore & oe Sou. and Ches. & Ohio acquired the Kana- 
wha & Michigan stock former oar held in the interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the nenaw ee & Michi 
all the stock and bonds of the Zanesville & Western. .90, p. 771, 

DIVIDENDS.—On common, July 1901 to Jan. 1907, incl. ,o% per annum; 
July 1907, 2%: 1908 to 1910, 4% (J. & J); 1911, Jan., 2% s - July, 2%. 

BONDS.—The consols ($20. 000,000 authorized), besides a lien on the 
entire property, wulecs oO to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $ 5 008 consols are reserved to retire the existing bonds 
(the latter may 4. yore at maturity). V. 72, p. 338: V. 74, p. 1038; 
V. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and the Welliston & Jackson Belt Ry., 18 miles, are deposited 
under said mtge. V. Guarantees Kanawha & Hocking Coal & 
Coke Co. bonds. V.74, D. 271; Ey p. 2393; V. 81, p. 507, 781; also Con- 
tinental Coal Co. bonds. . 75, 497, 987: V. 88,¢.1127. In June 1908 
control of Sunday Creek a: which operates all the coal properties (see 
**Industrials’’), was sold, to be mene in trust and pecpaveres to omneny 
in case litigation ends favorably. . 87, p. 815; V. 88, p. 1135; V. 91, p. 
1235. Other litigation, see stock BEL 


EARNINGS.—12 mos., Magne 1b” ’~~ Gene $7, 172,731; net, $2,572,684 
July 1 to June 30. 1909-10____Gross, 7,783, 633: net, 3,043,204 


ANNUAL REPORT.—Traffic is mostly freight, and over 68% of this is 
bituminous coal. Average train-load is large—in 1910, 649 tons. 


ees main line and 
. Ry., Dundas to 


an) and 
9, 977. 





Report for year ending June 30 1910 in V. 91, p. 86 33, SS4. 
Year ending June 30— 1909-10. 1908-09. 1907-08. 
| Operating revenue..._........-.... $7569.330 $5,878,414 $5,841,763 
| J ££. f°" a: Ge $2,627,580 $1, 716. 592 $1,533,887 
en mata’ 1,090,989 1,008,295 1,019,926 
Gross corporate income___.___._- $3,718,569 $2,725,587 $2,553.813 








—— 


- n . J ; , : 
Si q jisunosy’ mag th 


, ae (NOILOAS NY¥ALSVa) 
vasus | ; 4g ~—N_ 


ep ~ Sry “"" AVMTIVY NYJHLYON LV3YD 


OF4 igatq Y 1epsegsaen/ ooze ad ~— my veg 


mode nm ioe , ‘Ty . i | . | GHL dO dvVW 


80 aa solu0y U3] } aed ea4O1e 


} | o TeH -_ * f \ cues © i 
‘Y aN » ? ! . i 8a| sousd 0 | mn \- 
u 
01.193 , an 


= 





we re ne eee ee ee we 


(VOL, LXXXXI1. 








‘A oF epg 


v bo OA ’ LTSQoor iy 4a 
3 fe 4) % a Bor Sore, d Aly Jopnog 
JOUAR OSs0s9 &4 . 
Le - NOSisuuVO ' 
| Dy wriedg. ; ) u . 


ueyy yso3xqso nn } yee, ' 


2 puerysie aN , aon y sS : 2 Pos } . 
* 2 : . kdeo "YO! te SPL VAS PSS © AoUUl HON 
| haat seiteu peull o —wysuqu, .° 3 Fusesns | tar \ tee ~ ov, Soe ° oreyng 
. a . 301 
- ae Srey # fol y whe fo} 2 \ 43 wns A 
/ uvlq sited ’ 4 > ae A oypuBsir ~ . a 1928H Num” PIS POY 
S$ plojsy0dqy emaddigqo | Suve'ues *. = 4 35 - > NMO tb 3 MM ‘Oy oy NE __- 
; ' 3 > ae os ous ¥ ‘a = “Ho 
eK o3;,uy O > £7$ ° | y te, : aye rw ‘da “19 1°R |*'1 L a 
a Po atoyt oe us 
f Sa 2 ¥ > a 0 gum 
zs Sey °? z avh 104s : : 
:o(sp. s er) : oes “ el 
use Iyer gy” oreo RqOWA oo 
wid. 2) cd yet 2 i nets. fief X 
-3 é <x WU puveay - 
“Ww ‘3 ge Ps : a 


: a onedl dinea i ze 294 
WW wo.y oo? AVY] HABwUIOL isu00dg 
/ . 


puog \o 








BOOSH {9976 A “( < 
SORES] MPL MA ~ og my 2 UBpLisYysg 














ae Vd_> u 


~ prcun o. 


3NOLSONVS 
490UI8.19} 8 poysde re 


: “y MBUDTS / » ToljaxXs NM . nosey 3} O10G XO] . ‘ 
4 : — vy AO JBWANS son Do 
0480 ae = . aloe ww a Bio _— ie 





eauan en sewsia|\ 
gue 4 

= uMmojysourre o ; (By . SxmIpuay 

4) Veeks -ovd "HON A ty ay, y — 

= a UW TOQURS TINGUSBAA ! oe 

: Ug ; s \e "ove : : | Si > 

Y O Nf : i : ve u cane Wiz 
. 018 0}118) ia koupt 
peer mage |; okoupIg 
+ ‘8 


qn « , c 
“ > Houness+ . SE 
S Fe lai 


oO, N 1g - . SS 
. > ge ——- , oe ) 
> 2 ayes aunyMtin 


*|\AUBIIV oO 
° \. 





=f) | 
rm 
Z 
© 
ma 
QS 
Z, 
< 
TM 
a 
- 
5 
orp 
NM 
oo 
: 


J 
2 








a 
wuises\ p INOS | pee 


con — | — 
Ly _—s 2 4 : ue es LASS wr ad Somainaia \ 
+ é % . Np one nes 
oy mys Op “0 
0 NSN : 2 ———~. 
y an Xe S}j0d aed 
¥LNO : = Pee Oa 
; INIT - . Ky - Ng.\? 
“00 dIHSWV3LS 


NYSHLYON 



























































rr 


. “of ulio 
iedev 


(NOILOAS NYALSANW 


AVMTIVE NYFHLYON LVIUS 


Petonaist M/ b caiman Te] A903 GHL 10 dvVAK 


wssfy 45 
$ D.equ : " OTRA 


y/ 4 wustep . f ‘ 5‘of prepsuys¢g | 

r an39@: 

3 , | JOB], cueo Rhy ) | 
| . } : e \ . 1043uj3ung " N LO AND oe .) Ft Ae soot e O ‘ 
© OfMpng © SREP: Soh stay qokMuea & P £84 uyo onpaseq c= § syreasog })) 
I gis... Oe a OFUING : . &= surqiv yfo— Sy 
657 BNOLSMOTIZA aed \ oS oAN0 wzaeu0g £ o AND s0yeg edgiayay M/s RuTep fi f Avo sire) 
Ow uvpliayg ouv] yy ‘ fh 2 fe s + soled \) 
& oye. “ds wt mm "7 onenng wap ag eeu” : ie i J-or wet M 


SRO sz NUNGGOOMm 
SE - soe - ocmneaa = Ty i Sd oF NuNgaoOMm 


t "BSL 
apeeePedy” =. Joao pou \ Quopuy rouddop Rg > ois pooy yy y ee ee 
: ie) 
— 





> “4 2ACuD | 
) espidioqay ® PB gyod 
~ ati eee mS > By sa) 43303 | 
Piss : uouzns 4 Cpoluey 5 Pg ) 25a NW1L40¢ ¥ e ey WH 
; . Ue sat « } WITS « uoldarrsry bry J ii * Semen 
_ y se meses p ap ; ; \uoiapuag S AOTIT y we V 329) ~ ed °. t \ - N 
‘pugey 8 , : YEN 3 Sd snot an $e my | 





. 7. = syavg 
- ” me 
seal : a AT . BUIYIV Vj BUY a ' ™ 099 are ¢ _— 
~. ; , oye : ee gr od PS anOSas Bll Ren 
\e ' A aaa. {'-3 a **?™ awana0709 oo 7 \ 7, 
50" ' By ay ; | EIIEM File A ( oH varviey Om 
g | ’ Ay’ > ‘age ysangs yey / \wr4/ Nad . SUDPY 2H SZ A 
paqesoy “yon 7ii0y 31g S 53 Oe { u0ykeg Cay, 7 Od. RE 2 AZ 
- y ; hs it yon wig > 34 2 nodes i . yeuadog 
Y, Maja eS 3M = 


7 At Stee, , Neg tA ‘ pees | 
VA 1O Sein Tleqsjossn jt : Sie O'4 5e". ast logy’ t¢ SOW ys ra? ' wurye yz wyqey UION pi) ) 





I é d "yy 
Se ; : oe che, S!INVH3HO f ee ea 
: mM F we ue elie: ' , i AY : YSZ dajujpy TP Witwy tna (Khi(\ 
oO K .& vita Ne MOISON KEIN" oh mr? SA YN ONIN3L £7 \ 4319 AbD onleHans 
+E Oe 60TA. | 2 : & We A A (LN 

4 Oost , wx : e pleyle pe: , b SYPuTogreO mae —)) ) 
‘ a a a AZ} 4 » = % “ Uo. / Sli i 

V a Fi. | ° —— UOPWUATUIRTSOlepsagAuo (isAz0FeL SMe é 10 Ig Re 





: co voxel} onsuigis £.9 
yt a @ . ob =e 
foie? ‘ Aaua ) = ae. 
po on TIS, be Nets: 
a)Rn20 907 i 4 : 

A " 


s Up2zeK © oF” fo Cl aL bale, Pr’ ; 
“i \ wy ry é: t : Ne 





WA 


a an FON 


‘, 
’ ¥ 


, e Wj / a 
= ° a4 (E2140 
i bp i 2 


* 
us . 
° * 
le " 7 é 
> . + + ““ ~ ¢ , 
> . — * e 
- = . - . =~ 
e ts ” ° + » « ° » 
: . oe s°5 aa Py . < > . ' 
. . > 
* wd . 
, 4 : ‘ 2 
. * . = ‘. 7 . 
_ P ‘ . J 
fs : 4 ’ . »* 
° : , . t 
" A . x ‘fF 7 
*. e 4 - r} 
. *. ‘ -. “Fe y 
> ” > 
, . ‘ ‘ e & “ * 
‘*) > &s* * . oe 
«J , i 
GOOMALN3S 14 ; / is% 
teem < aint es : Of — cx 
- co = . “4 4 ‘+ BT toys 
> +g, 4 
. 2, 4 
2 : 
4 * e < 
v * 
‘ a] . ’ - ¢ y . ’ 
’ o. » ’ ’ 
“ ‘ J : et 
J ay * : ; 
= * . ‘ - 
. ’, A NOAZONIHd f 
hee a m 
". ‘ r _ a ad 
~ $ +) x = 
. e¢ R\ : 2 
' . ’ 
t ° a 
=. tie na, , 
» 4 J " 
° 
- 44 e ‘ 
’ m * 
- 
* , 
. 


x PAL Ooyy a eupts 


wy 
Y) 
Ea PE SI ES PE iin HT SAPP Sr 


MN 
QS 
Z, 
oO 
ma 
2 
¥ 
0 
oO 
= 
N 
— 
< 
> 
= 
< 
0 





. tf, 
























































62 





RAILWAY STOCKS AND BONDS. 
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1 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value (|OQuistanding % Payable | and Maturity Dividends are Payable 
onduras Nat—I1st M $10,000,000 auth red 105 aft ‘15 egel SEED lo ctanahal (?) 6 J & § = A SS ere rae eo oan 
oosac Tunnel & Wilmin lst M oS pad 009 auth g_OB 25; 1892 $1,000 $236,000 5¢ iM & S/Sept1 1922 ‘(Old Colony Tr Co, Boston 
ous Belt & Ter—ist M O00 gree to 105 textCec* ...| 1907 1,000; 4,295,000 5¢ J & JiJuly 1 1937 Central Trust Co, N Y 
ous E ~. Fe 48 000,000 M ye D & i by So Pac__Un.c* 191; 1893 1,000} 2,512,000 5¢ M & N May 1 1933 120 Broadway, New York 
First m 3,000,000 gold not guaranteed._____.. 191} 1893 1,000 488,000 5¢ iM & NiMay 1 1933 do do 
Hous & Ten Cc RR—ist Migrgred 110intgu_Ce.c*&r| 453) 1890 1,000; 1,769,000 56g J & JiJuly 1 1937 120 Broadway, NewYork 
Cons M land grant gold red at 110 int guar__F.c* &r 453; 1890 1,000 226,000 6¢ iA & O|Oct 11912 do do 
yenere mortgace Hs xy ae end..Mp.c* &r 453) 1890 1,000! 4,275,000 4g \A &.O/Apr 11921 do do 
& N W Div ist Ms $26 000 p m_...Ce,c* &r 58| 900 1,000; 1,105,000 6¢ M & NiMay 11930 do do 
heowe'd & NW (merged) st M gu P p & 1. -Mp.c* &r 103) 1891 aOR - 1,920,000 56¢ iJ & JiJuly 1 1941 do do 
Ft Worth & New Orleans 1st M (Wax to Ft Worth) 41} 1895 l, 709, 6 J & D/Dec 11925 do do 
Mortgage on cut-off $3,000,000 authorized______-_- Oi BOL leccecsan None Jne’il De ee a  ocnethanieaelene a 
Hudson Companies—Common stock $5,000,000____- KS GPE GR EE CO ET. 9 ROE CR ~<a UE IG 
Pref 7% cum and partic see text $16,000,000___-_-_- Ba ps re I = a 8 
Secured convertible gold coup notes call at par_...}- -~-.| 1909 1,000! 1,000,000 5¢ iF & AjAug 11912 sank ’ Fisk & Sons, N Y 
: do do — SPAS Oe See daa ae 1,000; 10,000,000 6¢ \F & AiFeb 11913 oO do 
Secured gold coup notes not convertible________- ..-| 1910 1,000; 1,500,000 5¢ iF & AINov 151913 do 
Secured convertible gold SRE aE Ea ada ae 1,000; 8,00 ',000 6¢ iA & 015\Oct 15 1913 do do 
Hudson & manhes—— let & $100,000,000 conv _§.xc* &r _..| 1907 |$,£orfr| 64,379,000 4%e¢F & A'!Feb 1 1957 Standard Trust Co, N Y 
New York & Jersey first mortgage ae 110..G.c* e--| 1902 1,000}. 5, ,000 5¢ iF & AjFeb 1 1932 Guaranty Trust Co, N Y¥ 
Car trusts $46,000, due semi-annually_________- G ...| 1909 1,000 690,000 5 M & S/Mch’12-Mch °19 do do 
Car trusts ser B g due $25,000 s-a Wolp 1253) G.c* ...| 1910 1,000 450,000 5¢ iA & OlApr '12-Oct ’20 de do 
er rs 2) i ne eheseos J 2e Soeesanha Oe re diinindie 
Huntingdon & Broad Top—Common stock.....---- SES wekints 50; 1,371,750\See text\J & J\Jan 28 1904 1%/Phila office,No Am Bldg 
Pref ock 7% non-cumulative._.._......._- a 50 ‘ ,000'See textiI & J\Jan 2519083% do do 
rinse Me eaeended in 1890 (int only ry gold) ...-GP 70| 1854 500 416,000 4g A & O/j|Sept 30 1920 do do 
eee M old 7s extended in 1895 PS old_...GP 70) 1857 500 367,500 4¢ iF & AjiFeb 1 1925 do do 
Third M consol extended in in 4 95..GP.c* 70} 1865 1,000; 1,497,000 5¢ iA & O'}Mch 31 1925 do do 
14th Ser car trust last instal ment a 4 A 8 PeP ...-| 1899 1,000 30,000 4 J & DiDec 11911 Penn Co for Ins, &c.,Phi} 
Car trusts gold due $33,000 yearly(V 84.D 1424) _- a ae 1,000 330,000 4% ¢gA & O'}ToOct11921 |Phila Tr 5 D & Ins Co 
idaho & Wash Nor—First M did  - : aS IC 113} 1907 1,000; 3,390,000 5g iM & NiMay 1 1932 Ill Tr & Sav Bk, Chicago 
@-year convert notes red text__......_u-_- ..-| 1910 1,000 :200,000 6 ee ey RRS: CR ean +  eeeipeee & 1 
Idaho Southern—Ist lien notes part due y’ly red 102 % -.-| 1909 1,000 500, 6 M & NiMay1°12-"14 \jCommonw’h Tr Co,Pitte 
Year ending June 30— 1909-10. 908-09. 907-08. Man. RR. Ist M. 4%% bonds, $32,175,000; preferred shares, $2,307,613, 
Pixed charges, &c................. $1,178,804 $1. 209 597 1 189,131 | and common shares, $25,155,708; Greeley Square Realty Co. 5%' bonds 
Dividends on preferred_____...._-- '533.028 600,000 600,000 | (V. 91, p. 1773), $2,450,000, and pref. and common shares $2,000,000; 
Dividends on common, 4%-.-_-.-.-.-- ‘000 440,000 | cash, $1,022;997. 
ESS RI Ee ape Sota 101,754 79.655 101,754 REPORT _—Report for cal. year 1910, V. 92, 113. Traffic of the 
: Hudson & Manhat. RR. Co.in Aug. 1911 about 54, 000, 000 persons per ann. 
pb ROO. “SEFONNS.. .obc ddvcedcccce $1,464,983 $396,334 $222,928 DIRECTORS, &c.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W. C. 


OFFICERS.—Pres., Geo. W. Stevens, Richmond, Va.; Sec. and Treas., 
re ee MacKie, New York; Asst. Sec. and Asst. Treas., W. N. Cott, 

olumbus. 

DIRECTORS .—Frank Trumbull (Chairman), Edwin Hawley, F. A. 
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. Zerble and James H. Hoyt, Cleveland; P. W. 
Huntington, S. P. Bush, R. S. Warner, Columbus, O.; Clarence Brown and 
S.C. Reynolds, Toledo, O.—(V. 93, p. 1022.) 


HOOSAC TUNNEL & WILMINGTON neg Se GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000: par, 
$100. Dividends: In 1903, 2%; year 1905-06, 3%; 1910-11, 10%. Earnings 
for 1910-11, gross, $91,543; net, $31,575; int. ‘and taxes, $13,903; bal., sur., 
$17,672. Pres., John P. Kellas, Malone, N. Y .—(V. 79, p. 903.) 


HOUSTON BELT & PERMINAL RY.—Owns a terminal line in and 
Houston, Tex., 20 miles, with large om and passenger ter- 
. Controlled by four proprietary roads, viz., Col. Southern, New 
Orleans & Pacific (St. L. & San Fran.), Trinity & Brazos Valley (Col. South- 
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system), which each own one-fourth of the stock and under a 99-year 
lease from July 1 1907 agree to pay under a pro rata wheelage basis operat- 
ing expenses, interest =. —— — Y nem sinking fund of 1% of bonds 
issued. V. 86, p. 285; Incorporated Aug. 31 1905 with 
$25,000 (nomina ) bw Rad “he S a 9507 ($5,000,000 auth. issue) are sub- 
ject to call as a whole at 105 after July 1 1917 or for a yearly sinking fund 
of 1% of the amount outstanding. V. 92, p. 1310.—(V. 93, p. 796.) 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor to Velasco, Tex.., 
20 miles. To be extended from Anchor about 100 miles, with branch to 
| Beng 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and associates. Stock authorized, $120,000; outstanding, $21,- 
900. Bonds, $200,000 Ist 30-year 5s ($1,000 each), due July 1 1937; int. 

. &J.;: Mercantile Trust Co. of St. Louis, trustee. For year 1909-10, gross, 
$ié. 490; operating deficit, $4,351; charges, $11,655.—(V. 85, p. 793.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of ‘which 7: 919,200 owned by So. Pac. Co., which has 
guaranteed $2,512,000 of the ‘ponds, rin. and int., by endorsement, re- 
serving the right to redeem them at 105 and int. on 6 mos.’ notice. 

Div., 16% paid in 1902-03, 30% in Nee and 10% ha 1909-10, out of 
accumulated surplus. Guaranty, V. 70, 1; 236. 

Year 1910-11, gross, $1,317,892; net, $473, 609, agst. $4317 532 in 1909- 10. 
In 1909-10, gross, $1,279,312; net, incl. other income, $460,385; charges, 
$253,277; bal. -, sur., $207,108 nt 78, Pp. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles: Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m. : Mexia to Nelleva, a * m.; other, 34 m.; 
total, 789 miles. Successor 1893 to railway foreclosed. V. 45, p. 792, 820. 

STOCK .—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V. 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was ‘paid out of accumulated surplus. V. 76, p. 1407. 


BONDS.—The bonds are being eorcrw, A eee with proceeds of land 
sales. The first mortgage was for $8,6 The first mige. bonds and 
the consolidated mige. bonds may be called for redemption at 110 av pro- 
ceeds of land sales. See abstracts of all the mortgages in V. 52, 242. 
Of the $5,068,000 consolidated 6s authorized, $1,149,000 (not included in 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1910 $450,000 Lampasas extension interim 5s 
owned by Southern Pac. Co, or in sinking funds of Poe ont companies. 

In May 1910 permission was given to issue $2,383,000 Ist M. 30-year 
6% bonds on the cut-off from Mexia to Nelleva, 94 miles, and also $484,393 
for the completion and improvement of the road. V. 90, p. 914, 1363. 

LANDS.—The lands June 30 1910 held for cancellation of bonds cone 
sisted of 1,636 acres; land contracts, $1,216,507. V. 65, p. 869. 


Year 1910-11, oss, $6,347,341; net, $1, 597, 548. In 1909-10, gross, 
$5,699, S05: net, $1, 492, 444: other income, $96, 199; charges, $936, 915; 
bal., sur., $651, 72 —(V. 91, p. 336; V. 92, p. 881.) 


HUDSON COMPANIES.—Incorp. Jan. 9 1905 in New York. Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 


Co. (see below). Also controls the Greeley Square Realty Co., waese 
building at igs St. and aepecwar, ea oe pened to Gimbel Bros. V. 90, 
p. 1614, 234; 1773; V. 88, p. 748, 


Ownership of o onaliice inN. Y. City mais is stated to be $4,500,000. 


CAPITAL STOCK.—Auth. and outstanding, $16,000,000 pref. and 
$5,000,000 common; par $100. Pref. stock to receive 7% cumulative divi- 
dends and also entitled to one-fourth of any other dividends. 

SECURED CONVERTIBLE GOLD COUPON NOTES.—These notes, 
which on Oct. 15 1911 aggregated $20,500,000 (see table above), are all se- 
cured by deposit of Hud. & Man. RR. Co. Ist M.4 Ls % bds. under trust agree- 
ments; every $1,000 note being secured by $1.500 oi bonds at par. All the 
notes are callable by the company a F aed and, except the 5% notes due Nov. 
1913, are also convertible at the hol option into said bonds, as follows: 
(a) The 5% notes due Aug. 1 1912 (V. 89, p. 1280) at maturity or on any 
earlier redemption date into bonds at 95. (b) 6% notes due Oct. 1913 
(V. 92, p. 1242, 881, 332) on any int. date at par during 1911 into bonds 
at 85 and int., during 1912 at 87% and int., during 1913 at 90 and int.:; 
(c) Feb. 1 1913 6% notes (V. 90, p. 502) at maturity or any earlier redemp- 
tion date into bonds at 95 

ASSETS.—The resources of the Hudson Companies on Sept. 15 1911, 
against the above-mentioned convertible pores eceroge ating $20,500, 000, 
consisted of the following: Real estate in N. Y. City, $716,032; Hudson & 





Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon B. 
Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. ester- 
velt, P. G. Bartlett. W.G. Oakman, Pres.;: Wm. Henry gba V.-P 
and Treas.; W.C. Kinney, Asst. Treas. and Sec. erdell, Asst. 
Sec. Office, 62 Cedar St., N. Y.—(V. 92, p. 188, hoo. L 242. 1436.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y. City, under the Hud- 
son River to the Del. Lack. & West. RR. station, Hoboken, N. J., about 
3% m.; opened Feb. 26 1908: also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsylvania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), extending from Cortlandt to Fulton Street, 
opened on July 19 1909, making total double-track tunnel in operation 7 44m. 

The line between 23d and 33d Sts. was opened on Nov. 101910. In May 
1909 permission was granted for further extension to 42d St. and Grand 
Central Station. A branch will also be 7 from 6th Ave. under A ae to 
a connection “er the o7, 143 at 4th Ave. V. 87, ee 614, 1011 nS 
295, 451, 686, 944, 1197, 1437, 1620; V. 89. D. 324: . 90, p. 1641, 12 
Vv 91, Dp. 1025: V. 92, p 

An extension to ad Rey , ES Jersey City, where a oonnection with the 
present main line of the Penna. RR. has been made, and a through service 
will be given over this line from Hudson Terminal Bidgs. to Newark, N. J., 
by Nov. or Dec. 1911, under a traffic at Nae The line was opened 
to within about a mile of Newark on Oct. 1. . 90, p. 635, 1041; V. 91, p. 
276: V. 93. D. . Trains, electric and Bi $5. | The Hudson Term . 
Bldgs., the largest office buildings in the world, were openes may, 1 1908. 

TOCK.—Common, $40,000,000; outstanding, Mch. 31 1 , incl. scrip, 
$39,994,890; 5% non-cum. pref., with preference also as to ning and con- 
vertible since July 1 1911 into common stock at 110, authorized issue Aha - 

00,000; outstanding, $5,242,151. Par $100. See ‘‘Hudson Cos.’’ ab 
ONDS.—Of the Ist 4 %s, $64,379,000, in connection with $39,994, “890- 
common and $5,242,151 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two buildings at the 
Hudson Terminal in hed bo Of the remainder, $5,500,000 will be used 
to retire the $5,000,000 N & Jersey 5% bonds redeemable at 110, leav- 
ing for future use $30, 121 600 bonds and "$4, 757,849 pref. stock. 

The bonds will be convertible on any interest day after Feb. 1 1912 at 
po into common stock at $110 per share, with provisions to protect the 

ondholders when common stock, in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, is issued. 
In Feb. 1909 $920,000 5% car trusts were sold and in Oct. 1910 $500,000. 
V. 88, p. 505,624; V.91, p.1254. In April 1911 36 more cars were ordered, 
car Sauia to be issued therefor. V. 92, p. 1025. 

EARNINGS.—For 3 mos. ending June 30 1911, gross, $1,151,757 
after taxes, $649,563; Interest (less $165,521 er 
$571,892; other charges, $71,809; bal., sur., $5,861. 

REPORT .—Report for year ending March 31 1911, with balance sheet, 
in V. 92, p. 1025, showed: Gross (all sources), $4,165, 492: net, after taxes, 
$2,315, 052; charges, $2,356,942 (not incl. $819,192, part of interest 
charged to construction); balance, deficit, $41,890. 

OFFICERS.—Pres., W. G. McAdoo: V.-P., Wilbur C. Fisk; Treas., J. S. 
O’Neale; Asst. Treas., F. W. Walz; Sec., Wm. Everdell Jr.; Asst. Sec., 
te 


; net 
to onstruction) . 


Kenyon B. Conger; Comp., H.S. Corwin; Aud., F. H. Sillick. 
Oct. 1910, V. 91, p. 1095. N. Y. office, 30 Church St.—(V. 93, p 


HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from: 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, &c., 25 miles. 


DIVS.— °98. '99. ’00. ’O1. °02. °03. '04. ’05. °06. °07. 'O8. °O9. °10. °11. 
Common... 0 0 O 0 0 5 1 0 — a 0 0 0 0 
Preferred..5 5% 7 § 6 7474 6 &BKT%K TZ a .; 2. 

ANNUAL REPORT.—Report for A was in V. 92, p. 590. 

Gross. I ik dh Bal., sur. 
it ed cae eed $672,237 $161: 392 $106, +t $55,202 
NY re Oe 59,335 157,209 51,019 


106,1 
Pres. and Gen. Man., Carl M. Gage. amok Y 92, p. 395, 590.) 


IBERIA & VERMILI ON RR.—Salt Mine Junc. to Abbeville, La., 16: 
miles. Stock, $300,000, of which $299,500 owned 1 Pa Sao, gro s Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Bonds, $322, first mtge. 5s, due 
Aug. 1943. Year 1910-11, gross, $86,841; net, $40,506. In 1909-10, gross, 
$74,882; net, $28,918; other inc., $9,052; charges, $25,728; surp., $12,242. 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
ultimately operated by electricity. Stock $3,000,000, all out. Par $100. 

First lien 6% notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% in first mtge. 5s (part of an authorized, issue of aaee 

000), mature $100,000 May 1 in 1912, $150,000 in 1913 and $250,000 in 
1914 V 89, p. 778,919. Year ending June 30 1911, gross, $43,918; + of 
$10, 246. In 1909-10, gross, $72,648; net, $27,916: other inc., $3, 711: int. 
and taxes, $37,213; def., $5, 586. Pres., W.S. Kuhn.—(V. "89, p. 919.): 


IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire's Station,. 
Ida., northerly to Metaline Falls, 113 miles; trackage to Spokane Grand Jct.,. 
22 miles; Clagstone branch, 6 miles. Controls as d’Oreille River Nav. 
Co. Stock auth., $5,000, 000; outstanding, $3,172, , $1,600,000 of the: 
remainder being reserved for conversion of 6% bat ne of 1910; par $100. 
Bonds are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 
1917, and thereafter at 105; $3, bonds were outstanding, secured on: 
113 miles. 1,343,000 additional bonds are issuable at $30, per mile 
of additional road. V. 89, p. 411; V. 91, p. 1710. 

The $1,200,000 5-year convertible 6% notes dated Dec. 1 1910, issued: 
to complete payment for road and equipment may be called for payment 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbrevtations, &c., see notes on first page] Road | Bonds; Value |Outstanding %, Payable | and Maturity Dtotdends are Payable 
{flinois Central—Stock $123,552,000___...___.__--- adel ete $100} $109 296000'7 in 1911/M & S/S a. i 1911 3%115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks) _--- sial mea 100; 10,000,000 4 J & JiJuly 1 1911 te) do 
First mtge of)Sterling bonds old 6s extend in 1895 ‘| 1875 £200; 2,500,000 4¢ |A & OjApr 1 1951 London, England 
{874 for]Sterling bonds extended in 1905_- 1875 £200; 1,000,000 3%e\I & D)\Dec 1 1950 Oo 0 
$15,000,000}4s of 1886 due 1951 gold____c* &r 706;| 1886 1,000; 1,500,000 4¢ JSF & JiJan 1 1951 115 Broadway, New York 
secures al 1ll3 \s of Niel due 1951 eare.--0, 1886 1,000; 2,499,000 3%eld & JiJan 1 1951 do do 
equally _Usi3s of 1895 due 1951 gold____c*&r 1895 £200; £500, 3¢ |M & S|Mch 1 1951 London 
(V 83.pD 76) 33 Ms of 1903 due Re | old__.c* &r \| 1903 {11,000 &c} 3,000, 3 w¥eiA & O'Apr 1 1951 New York and London 
Trust bonds sterling (sec by Ch O cons) .Us .--| 1886 £200; 5,266,000 3% ed & JiJuly 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1937) ra Regd xc* &r 111} 1897 1,000 ,000, 3% eldI & JiJan 1 1951 115 Broadway .New York 
Kank & S W ist M Otto to Normal Junc & br___-r 131} 1881 1,000 968, 5 F & AjiAug 1 1921 do do 
Cairo Bridge bonds gold (eee © remarks) .., Us. c* &r ---| 1892 1,000 ,000, 42 |J & D/Dec 1 1950 do do 
St Louls Div & Term M $10 Vite, s “bs xo* &r } 239 {1807 500 &c} 8,377, 3%etT & JiJuly 11951 do oO 
do $5,000,000 (see V nee D 1173) ¢-Us.xc* &r 1897 1,000; 4,998,275 3¢ \|J & JiJuly 1 1951 do oO 
Uniertyiny St L) Bellevue & Carondelet “Ist M_.c* 17| 1883 1,000 70,000 6¢ J & DiJunel 1923 do do 
Div & Termi-}St Louls Southern Ist M ¢g_Ba.c* 30} 1886 1,000 000 4¢ iM & S/Sept 1 1931 do do 
nal mortgage_)Carb & Shaw Ist M gold__--c* 17| 1887 1,000 241,000 4g |M & S/Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold__Us.xc* &r 748} 1904 {1,000 &c , ,000 3é&ec & IJIiJuly 1 1952 do do 
Refunding mortgage gold red (text) ...G. pty ® 2,192; 1908 |1,000 &c} 32,740,000 4g iM & N'Nov 1 1955 do do 
Oollateral trust bonds gold $.._._.__-_. c* &r 857; 1888 500 &c} 15,000, 4g iA & OjApr 1 1952 do do 
Coll trust $25,000,000 gold on LN O & T. Us. (o* &r 798) 1892 500 &c| 25,000,000 4g¢ iM & NiNovll do do 
Western lines first mortgage gold_______- Us.c* &r 218) 1894 1, 5,425,000 4g iF & AjAugi1 1951 do do 
Ch St L & N O cons M ($18, 000) g int gu__c* &r 567; 1881 1,000/a16,635,000 5¢ iJ & D 15\June 15 1951 do do 
do qyerentess Be principal and interest...._-_- 567| 1897 1,000; 1,359, 3% geidJ & D 15\June 15 1951 do do 
Memphis Div i on 5,500,000 p & i (end)_._Us.c* 100; 1889 1,000; 3,500, 4¢ iF & D/Dec 1 1951 do do 
Louisv D & TM OO Ss en ER Us. xc* &r 640; 1897 500 &c} 23,888,000 3K%eJ & JiJuly 11953 do do 
Omaha Div Ist ia et ae Us. os 130; 1900 {1,000 &c; 5,000,000 3¢ iF & AjlAug 11951 do do 
Litch Div Ist M g $4, 500. + asm 98| 1900 1, 3.235.000i 3¢ |J & JiJan 11951 do do 
Towa Falls & Sioux City—See statement of babes ue & |Sloux (City. 
a tnoledes $5,266,000 consol 5s pledged to secure | Illinoi|s Centr/ai collate|ral trust bo\nds of 18/86. 





























on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con- 
verted at option of holder into common stock taken at $75, $80, $85 and 
tS o, Fespocsivey on Dec. 11911, 1912, 1913 and 1914 and $95 on June l 
. 92, p. 118. 
pr oma mos. 
July 1 to May 31. 


*,  * ¢ Sete Gross, $6: 59, S15; net, $209,100 
1909-10___.__. _Gross, 528,183; net, 180,153 
For 4 mos. wen Oct. 31 1910, gross, $283, 235; net, $114, 317; charges, 
and taxes, $71,500; bal., sur., $42,817. 
wi... year 1909-10 (103 miles), gross, $613 ag net, $209,795; int., taxes, 
, &C., $168,486; bal., sur., $41,309. Pres. & Treas., F. A. Black- 
wall. Office, Spirit Lake, Idaho.—(V. 91, p. 1710; V. 92, p. 118, 659.) 


ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., "509 miles, with numerous branches, viz. (*which see): 


Road owned tn fee— Miles Leased—Control owned— Mtles 
Chicago to Cairo, Ill_ Main Line to Louisville, &c____-_- 666 
Centralia, Ill., to East}stem_. 706 Mem.,Tenn.,to Grenada, Miss_. 100 

Dubuque, Towa. \. Yazoo & Miss. Vall. RR., Mem- 


760 phis to N. O. & branches_-___1,372 
98/|St. Louis Alton & Terre Haute. 232 
Entire stock owned— 

234.| Branches, &c____-_- At De ee 1,062 

DPE GS ocd we cusses 171 

Total system April 1911_. _.6,125 
Chicago St. L. N. O. RR., Of which earns. kept separate— 

Oairo, Ill., to New Orleans... 547 | Fasoo & Miss. Vall. RR_____- 1,372 


Remainder included in earnings July ff eho sear 4.753 


HISTORY, LEASES &c.—Chartered in Dec.f1850. The company pays 
to the State of lilinois 7% (for the 12 months ending Apr.30 1911 $1,229,- 
107) of gross of the 706 miles owned in fee yearly in lieu of taxes. ‘The Chi- 
cago St. L. & N. QO. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central in a "ey but Re! 7 is operated inde- 


Dubuque & Sioux City*_______ 
Springfield to East St. Louis_ 
Peoria, Ill., to Evansville, Ind., 
with 6-mile Re 
Indianapolis, Ind., to Effing- 
RR ae oe 
Leased—Control owned— 


pendently. See that company. > P. 6 668: V . 1559 
Indianap. South. Ry., Indianapolis, nd to ieftinewann ill., 177 m 
was acquired at fore closure sale May 51911 a ind has been overated as a part 
of the Indiana division since July 11911. V.92, p. 256, 1310; V. 93, p. 880. 
CAPITAL STOCK .—The leased line stock my secured by Cope of $10,- 
900. 000 Chicago St. Louis & New Orleans stock. 65, p. 1071.) 


Stockholders voted May 18 1908 to increase the 6B. from $95,040,000 
to $123,552,000, one-half of the new stock being subscribed at par by stock- 
holders, raising the amount out to $109,296,000. V. 86, p. 981, 1529. 





In July ve Union Pacific owned $32,900,000 of the stock. V.84,p. 51, 
102, 570; V. 86. p. 480; V. 90, p. 700. 

DIVS. ’87. ’88. '89. "90. '91-"99. ‘00. 'O1Sep.'04 05 to'10. 1911. 
Com. stk...f 7 7 5% 6 5° yearly 5% 6 yearly 7 yearly 7 

BON DS.—Cairo bridge. See adv. in *“‘Chronicle,’’ May 7 1892. 


The trust bonds of 1886 are secured by deposit of $5, 266,000 Chicago St. L. 
& New Orleans consols of 1881: also by a lien on the road. See V. 86, p. ae 

The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5% 1st mortgage gold bonds 2 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtzge. incomes 
and all but $96,000 of the $10,000,000 land grant incomes. See advertise- 
ment in ‘‘Chronicle’’ June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 s of 1897 are guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see ‘ ‘Supplement’ of Jan. 1899. 

The St. Louts Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents: $3,500,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton 7 T. of system; 
Abstract of mtge. in V. 66, p. 138. See also V. 66, p. 133: V. 71, p. 54 

Loutsvtlie Division & Tarucieat mige. is for $2 5,000, 000: ‘of aH “ponds 
$1,112,000 were reserved to purchase the 46 m., (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 


aa 4 Orleans took title to the Louisv. Div. and joined in making mtge. See 
V. 66, Dp. 1. for abstract; also ‘‘Sup apg ™ of Jan. 1899. V.65, p. 367, 
516; V. 66, 133; V. 67, p. 581; V. 671. 


The sepbhanad lines 3 \%s of 1904 ($30, 000 “ge authorized) cover various 
minor lines acauired. Of the bonds, $14,6 0 have been issued on 748 
miles of subsidiary branch lines purchased Oe which $2,662,000 were can- 
celed in Jan. 1911 and ref. bonds substituted therefor, and ‘the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of the Chicago Madison & North. (231 m.), which are rt gt for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588: V. 81, p. 1105.) 

The refunding mtge. gold 4s of 1908 (auth. issue $120, 000, 000, incl. the 
$10,000,000 additional which were reserved to acquire the Indianapolis 
Southern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
» call at 107 % and int. on any interest da beginning Nov. 11918. See 

V. 87, p. 13857, 1420; V. 88, p. 295; V. 92, np. 261, 527, 1636. Cover the main 
line, the Chicago terminals, the so-called purchased lines, the Springfield 
Division, the St. Louis Division, &c., a total of 2,192 miles, subject to exist- 
ing issues of bonds aggregating $61,766,000, incl: $2,500,000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952. 
Purposes for which $87,260,000 Refunding Bonds Unissued were yee 


To retire a like amount of prior lien bonds_____.___-__--___- 9,026,000 
Additional main track, tunnels and bridges, purchase of real 
estate, improv ements, funding of indebtedness, ys 28,234,000 
In April 1908 filed a first lien 4% gold $30,000, 000 equip. mtge. due Jan. 1 
—~992 (0 &. Mtg. & Tr. Ce. trustee), of which $2,000,000 has been ocan- 


Celed 


VY 86, p. 1042, 1343 











GENERAL FINANCES .—In Nov. 1908 $20,000,000 ref. M. bonds were 
sold, in Jan. 1911 $2,740,000 and in June 1911 $10,000,000. 








EARNINGS.—2 mos., £454, Fi tala Gross, $10. or. 767; net, $2,067,640 
July 1 to Aug. 31. es ae Gross, 2,804; net, 2,147,024 

REPORT.—Annual meeting is —o the aaah pon tedlinn in October: 
Report for 1910-11 was in V. 93, p. 8 877; editorial, p. : 

(Not incl. Yazoo & M.V.RR.)— 751 0-11. 1909-10 Increase. 
Average miles operated__________-_- 4,563 4,5 
Paessomeer Garmimes................- $12,925,004 $11,881,014 $1,043,990 
URES SRS I a 40,682,197 38,777,758 1,904,439 
Mail, express, &c______. pL ae icco oe 7,225,949 143,881 

Total carmings......__.... _....$60,977,031 $57,884,721 $3,092,310 
Oper. income (after taxes)_________- $14,393,049 $12,004,674 $2,388,375 
ee Te he 6,742,438 5,284,609 1,457,829 

Total net income_ _ _.._.......$21,135,487 $17,289,283 $3.846,204 
Interest on bonds______. 5 ten uaanaen aia $5,530,948 $5,602,860 Dec.71,912 
I i 4,289, ior ‘ 3, 853 ,224 435,971 
Dividends on stock (7%)__.______-_- 7 ,650,72 FS rea a 
Additions and betterments_-_--_- Re te 164, $37 TR 164,847 





Balance, surplus.______..__.._..... $3,499,777 $182,478 $3,317,299 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average, 
1,370. See report at length in V. 91, p. 1242, 1261. 

Year— Gross. Net (over tar). Oth.Inc. Charges,&c. Bal 
1909-10... - $10,384,159 $1,452,465 $1,750 $1,249,240 sur. $504. 975 
1908-09... - 10,035,257 1,019,182 1.750 1,226,010 def. 205,078 


OFFICERS.—Pres., Chas. H. Markham: V.-P. & Gen. Mer., W. L. 
Park; V.-P. (traffic), F. B. Bowes; V.-P. and Sec., A. G. Hackstaff:; Treas., 
E. T. H. Gibson. Gen. office, Chicago, lll.; N. Y. office, 115 Broadway. 

Directors.—Walther Luttgen, John W.Auchincloss, C. H. Markham, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. cz 
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. 
de Forest, and, ex-officio, Hon.Chas.S. Deneen, Gov. of Ill .—(V.93,p. 11055 


ILLINOIS SOUTHERN R Y,.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122.86 m.: Chester branch, Missouri Jct. to Chester, 10.70 
9 - Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138. 56 

: leases Ill. Cent. trackage, Branch Jct. to I. C. Jct., 2. 75m.; total, 141.31 
i Successor June 1 1900 of the Centralia & Chester RR., foreclosed . 
V. 70, p. 1048; V. 71, p. 29. Stock, com., $4,000,000; 6% cum. pref., 
$1,000,000: par, $100, all issued. 

The stockholders will vote on Nov. 6 1911 on authorizing a new first mtge. 
to secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto, $1,380,000 of the new Ist M. bonds and the 
$1,380,000 income bonds to be issued in exchange for the outstanding 
$4.600,000 Ist M. bonds on which interest has been in default for some time. 
Of the new ist M. bonds, $250,000 will also be issued to construct a new 
incline on the east bank of the Mississippi River and for other purposes, the 
remainder being reserved for additions, etc.. V. 93, p. 589; V.90, p. 167 


REPORT .—For year ending June 30 1910, gross, $375,476; net, $74,871; 
int., taxes, &c., $229,660; bal., def., $154,789. In 1908-09, gross, $362,- 
356: net, $80, 314. Pres. nS E. K.  Boisot: Treas., ». ©. Wetmore: Aud., A. F. 
Wililams. Office, Grand Central Station, Chicago, Ill.—(V. 93, p. 589.) 


ILLINOIS TERMINAL RR.—Owns road Alton ,IIl., to Hartford, 6.50 
miles; Cotten to Leclaire, Ill., 3.45 m.; total, 9.95 miles. Leases’ from 
Wabash RR. Hartford to BR BT Jct., 6.830 m., and Edwardsville 
Jct. to Edwardsville, 2 m. Stock, $500,000; par, $100. Year 1910-11, 
gross, $192,986; net, $44,281; other income, $19,090; int., &c., $26,306: 
bal., $37,063. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island 
Tll., 14.4 miles; McCook to Franklin Park, Ill., 11.2 m.; Argo to Union Stock 
Yards, Chicago, 10.3 m.; - State line to Grasselli, Ind., 5.3 m.; branch, 1.3 m. 
total owned, 42.6 m. - operates jointly Chicago Term. Transfer RR., Blue 
Island, Ill., ‘to McCook, 13.6 m.; misc. trackage, 50.1 m. 3 uta. 106.3 m. 
Nov. 11907 acquired Chic. Junc. Ry. . 85, p. 1270, 1209: V . 108. 

Stock outstanding, $2,450,000, of which Lake Shore & Mice” ou. and 
Mich. Cent., which guarantee the i own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. V. 93, 164. Of the bonds ($25,000,000 
authorized issue), $2,500,000 are Rote ed to retire the Chic. Ham. 
Western 6s and $725,000 were issued to retire the Mich. Central and Term. 
RR. joint 4s and $1, 000,000 for additions and betterments. The $2,500,000 
bonds issued in ayment of Chic. Junc. Ry. bear interest at 2% yearly 
soe July 1 1907 for 5 years, a 3% for 5 vous. then 4% to maturity. 

V. 86, p. 108.—(V. 85, p. 1270; V. 86, p. 108; V. 93, p. 164.) 


INDIANAPOLIS UNION rp aa 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see) . Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,025,028 ae Dec. 31 1910. No stock outstanding. Favorable de- 
cision Sept. 1910, 91, p. 1511. In 1910, gross, $1,151,964; total deduc- 
tions, $1,103,786; hg sur., $48,178.—(V. 83, p. 213; V. 91, p. 1511.) 


INTERBOROU GH METROPOLITAN CO.—ORGANIZATION .—Incor- 
porated on Jan. 906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the ek LD, ‘Rapid Transit Co. and Metropolitan Street Ry. In Feb. 
1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740, 000 of the $52,000,000 Metropolitan St. Ry. stock and $29,373, 100 
of the $30,000,000 stock of the Ve eo Securities Co., its holdin 
company, had been acquired. 82, p. 692. See Interborough Rapi 
Transit Co. below one gn ny ‘St. he, ‘in “Electric Ralilway”’ Section. 
Favorable decision, V 2: 99, 654. In Sept. 1907 receivers were ap- 
pointed for Metrop. AE y. and of its lessec, the New York City Ry.. 
whose stock is all owned by the Metro opolits tan Securities Co., the Metropolitaa 
Street Ry. dividends being suspende V. 85, p. 793, 864: V. 9, p. 593. 


, Sur. 
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BONDS.—The collateral trust 4\%s of 1906 (Windsor Trust Co., 

trustee) are secured by pledge of all the stock of the Interborough Haptd 
Transit Co. or voting trust certificates therefor acquired at the rate of $1 

in bonds for $500 Interborough Rapid Transit Co. stock, V. 82, p. 280. 
A sinking fund (provided by increased distributions on ‘Interbor. Rapid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
und it a on will amount to over $40,000,000 at maturity of the 


ssue. . . 666. 
The $15 000, 1000 coll. trust 5% notes of 1907 extended in 1910 (see col- 
lateral, V. 0 ws: a (exten- 


» Ps at tC a a plocece to eens $2,549,40 

ded) due aa 19 p. 1401; V. 86, p. 1 285; V. . 1701. 
In July 1910 $4, 000. 000 notes were sold to settle Sitiesion mn to be cred- 

ted on stock liability in Met. Secur. Co. V. 91, p. 38; V. 92, p. 183. 


REPORT.—Report of holding company for year ending Dec. 31 1910 


was in V. 92, p. 183. Total receipts, $3,261,243: interest, taxes, &c., 
$3,205,733; balance, surplus, $55,510. V. 92, p. 1178. 


OFFICERS.—Pres., T. P. Shonts; V.-Ps., E. Mora Davison, D. W. Ross; 
ec., H. M. Fisher; Treas., J. H. Campbell. Office, 165 Broadway, ee 
—(V. 92, p. 183, 461, 527, 659, 956, 1108. 1178, 1701: V. 93, p. 666.) 


wa TER BOROUGH RAPID TRANSIT CO.—ROAD, &C.—Incorporated 
nN. Y., and is now operating municipal tunnel RR. in N. Y. 
rete yA AB, with two tracks, from Battery to City Hall, and asa four- 
track line from the City Hall (with two-track loop at that oint) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., Brooklyn, 2 2 miles, there connect- 
ing with the Long Island RR., was opened May 1 1908. Total, about 85 
m. of track (incl. 12m. sidings, &c.) on 25% miles of road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) oss as =. ; Surface 
lines owned or controlled, 155 mn total, 358. miles. v.77, 80, 


p. 222, 1912; V. 84, p. 1306: V. 85, P. , 654, 1005; V. 86, D P68. i100. 
Owns stock of & Queens ounty Ry., 74 miles, and. (jointly with 
Long Island 4:3 ) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 


V. 83, p. 818; V. 86, p. 1100. 


CONTROL pa Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in4\¥%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds issued for construction (but nct for 
easements, &c.), and a sinking fund of 1% yearly to retire the bonds. See 
provision V. 82, p. we In Dec. 1907 $5,934,798 was allowed for extra 
construction. V. 85, 1461. The company also at its own expense et 
vided the electrical eainipment (costing over $26,000,000; see V. 82, 

2). For contract see V. 69, B: 3 63. The extension from City Hall, 
Manhattan, to Brooklyn, was bu It without aid from the city except about 

and leased for 35 years with privilege of revewal for 25 years. 
V. "86, D. 196: V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 


DIVIDENDS. —July rat ani er AERA 1906, 84%; 1907 to July 
1911, 9% yearly (Q.-J.). In Oct. 19 4% regular and 1% extra, to 
bring the disbursements for the past be to 10%. V.93, Dp. 666. 


BONDS AND NOTES.—The $55,000,000 mtge. 5s dated 1907 are pur- 
chasable at 105 and int. by a yearly sinking fund of $300,000, beginning 
Nov. 1 1910, and also me vp to call on any interest day at the same price 
in amounts not less than $1,000,000. V. 89, p. 41, 103. The bonds are 
secured by all the real ah lag and power houses, leasehold interest in the 
subway, Manhattan Ry., stocks and bonds owned, advances to other cos. 
and other property; total cash cost, $54,095,419. In Sept. 1911 applica- 
tion was made to issue $11,400, 000 bonds of 1907 additional to the $36,- 
052, aan outstanding (including $5,500,000 used as collateral), of which 
$10,000,000 to take up the 4%% notes due April 1912; remainder for im- 
A anmnenter of V. 93, p. 731 

The $10,000,000 1-year 4 4% gold notes dated April 29 1911 were used 
to retire the $4,584,000 3-year 6% notes due May 1 1911 and for equipment 

and improvements. V. 92, p. 1178. 

In Dec. 1910 2 new mtge. a Proposed for the authorized amount of 
$150,000,000. . 91, p. 1629; © .B, 1100, 1042, 981, 603; V. 87, p. 
1479, 1610; V. 90. p. 1170; V. ar. — 5. 

- EARNINGS.—For 11 months aoe May 31: 

Gross Net (a,ter Other Chges. (incl. aasenee, 
11 Months. Earnings Tazes). Income. Manh.guar.) Sur 
1910-11_...$27,44, O72 $14, 342, 035 $309,834 $9,781,105 $4,8 0. 764 
1909-10___. 26, 666,569 14,995,992 379.060 9,673,220 5,701,832 


REPORT.—Report for year ending June 30 1911, V. 93, p. 664. Results 
in 1907-08 are made up according to previous method of accounting. .. 














=— = 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
illaols Southern—Ist M gold $5,000,000__.....-- c* 132| 1903 $1,000) $4,600,000 4¢ J & D/\Dec 1 1953 In default 
ew list onteage, $3. alt “0 ) to be authorized. - noah ceam Leedewnen aoe = KEE dae hdd ode Sh dtNensscncasbseséeethevstbomeeeseude 
ncome bon authorized_______- inteR Sinan Spins ates bath SRL Mak thr thas te in oR Ack cs ans a: ak ao cin cn oe & CR ee A eek ee 
iiilnois Terminal—ist M $500,000 gold reg par... -I¢ Text | 1905 1,000 50, 5¢ J & JiJan 21925 Illinois Tr & Sav Bk, Ch 
pois Lh ; ewe ee | Subway © § . iin 
ndiana Decatur estern—sSee Cin In ester 
ndiana Harbor Belt—Gen M $25 5.000, 000 ¢.G.xc* &r* ...| 1907 |1,000 &c| 2,500, 2-4 g & <JiJuly 1 1957 New York 
do EAE Ae = EE ee ee want: EE leapencks 1,725,000 4¢ J & JiJuly 1 1957 New York City 

Chic Ham & W first mortgage gold assumed__c* &r| 27.48) 1897 500 &c| 2,500,000 6¢ J & JiJan 1 1927 Central Trust Co, N Y 
ee mpey r’ fo Wie s. rete - a dis South. & Louisville 
ndianapolis uisv ee v9 ee 9d 
ndianapolis Un—lIst M golds f not callable_ __-. 93 1,000 929,000 4%eM & N/May 1 1926 Fidelity Trust Co, Phila 
we or eyo ryt 00,000 00) auth pa ace 100| 48°740:000| See text!” "Qa ~|Fuiy pA p.| erbenennrmoaineioenen: 

Pref st » cum aiso re as oO asse -<-< -<—<-«= , eVY| we VVAYLL Wwern™ms ivNUSY 2 VE 2 ZH S/O lee wr ee ee ee we ee we eee ee eee 

Coll trust bonds g sec oy Int R T stock sf sete ar ...| 1906 |1,000 &c| 67,825,000 4%¢A & O/Apr 1 1956 Windsor Trust Co, N Y 

Coll trust notes $15,000,000 gold call 102_-_-_-_- Ba. ..-| 1907 |1,000 &cjAs collateral 5g J & JiJan 11912 # |.-----------------.--- 

Collateral trust notes extended in 1908.1910 and it sekt DE. lweseauud ; , CRS eae Jan 11912 Bankers Trust Co, N Y 

EE EEL BE LEE LE ot Me laweeenhie ,000, 6 J & dJiJuly 119 do do 
taterborough Rapid pramans soos $35,000 ...| Text sade 100} 35,000,000 See text; Q—J |Oct219113%%| Belmont & Co, New York 

d M bonds $55.00 0,000 red 105 epee xe*r* _.-| 1907 |1,000 &c| See text 5¢ iM & N'INov 119 165 Broadway 

Saeweer old oy $10, TES Sy Se: gual SORE. lecteacns 10, ° 4% g@iA & O29\April 29 1912 J. P. Morgan & Co,N Y 
{International & Great Northern—Securities to be outs|tand’g| under |reorganiz|ation plan. 

oe pek. og) ye SAT eR tsacoeces ma kee leeds aaa ae aot - Wetubidlodesnddslidbdastedanoneoled emdbesedeteenmeece 

ref stoc so as to assets) non-cum, see text___-_- A GR Pept Rea ne ; 5 PRE, PERE CPE PS A EE ee eee 

Neen ecocwoun 1,109) 1879 500 &c| 11,291,000 6¢ M & N'Nov 11919 E engage Tr Co, N Y 

Colorado Bridge bonds sinking fund_________--- F cat Gee | ok ae 198, 7 M & N/May 1 1920 Office, 165 B’way, N Y 

lst refunding M $50,000,000 gold red 110_____-. Ce| 1,109) 1911 | [$ £fr See text Se IF @ Bim S EOGL  —§ lnneccsvoccocccceasévcs 

Three year 5% notes redeemable 101__.......--- Obl Bn Weassees ,000 ,000 Bile ter ar RS oss a la a ae ed cools 

Equipment trust certificates._._..............---.- DS: AREA) ALR a Ms ie aeimminden Ea cdakaabaia ith 

EES ES SI pape Ee ee emis i I  baaned 
interoceanic Ry of Mex—Ist pref stk, 5% non-cum_- QS Bersaees Stock! £1,400,000/5 in 1910) See text| Nov 19 19102 4| London 

Second preferred stock 4% (V 87, p 1160)____--_-- bata Weed Stock} £1,000,000/4 in 1910) See text! Nov 19 19104% do 

4% debenture stock subj to call at par £1,150,000 ‘iiel sacé ln £1,150,000 4 & S 15|Sept 15 1950 do 

I aa ENS Bene I RA S08 se et en db edbddnde bnont 

Debenture stock 7% ‘B’’ subj to call 120 non-cum ae Pas £1 £469,459 7 7 °09-'10 vane 15 1950 do 

Second debenture stock red at 105 after 1911 __--- Mi, SRE £100! £1,150,000 4% M&N30)/1 4% In 1909-10 

Mex E deb stock £450,000 guar red at 105 beg 1914 et eae £100| £400,000 5 J&D 15\Jan 1 1984 London 

Mileage of Companies Comprising Interborough-Metropolitan System. Year end. June 30— 1910-11. 1909-10. 1908-09. 1907-08. 
Interborourh Tenth Transit Co. a a | ae : ee omen 81 .94 miles | Gross oper. revenue....$29,767,352 $28,987,648 $26. oa4 394 $24,059,299 
Elevated (Manhattan Railway, leased)_.____.........._. _--- 118.03 miles | Operating expenses.... 12,368,982 $1 : ,013,143 $10,747,443 $10,722,694 
5 rahe wag Ro =p Rend ar gee - Interb. Rap. Tran. Oo..1e- — Taxes ...---.......-- (925,090 1,750,422 1, 199 807 1,586,466 

ew Yor t ailway and subsidiary companies_________- .46 miles 
é , ee eat Income from oper....$15.473.280 $16,224,083 $13,977,144 $11,750,139 

a ae 873.46 miles | Non-oper. income___._- 339,915 411,024 1,001,775 1,220,170 

STOCK .—The ne stock has voting power upon default of payment of Gross income $15,813,195 $16,635,107 $14,978.919 $12,970,309 
dividend thereon. V. 82, p. 217, 280. Total deductions...._- $10°673.158 $10,552,960 $10,389,096 $9,269,650 

Sarnia Dty. on pret. 1 ot quar., pe July 2 1906 to July 1907 | Dividends (9%)_____-_- 3,150,000 °150,000 3,150,000 3,150,000 
inclusive; none since to /u . 85. p. 600. 

VOTING TRUST.—Over ping of Ng Acca and 65% of the pref. PEGE sacsesscnese $1,990,037 $2,932,147 $1,439,823 $550,659 
are deposited under a voting trust agreement to March 6 1916, subject to DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
termination in the discretion of the voting trustees, viz.: August Belmont, Freedman, John Peirce, George W. Young, William A. Read, Cornelius 
Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius Vanderbilt, Edward J. Berwind, Edwin Hawley, H. M. Fisher, Gerald 
Vanderbilt. V. 92, p. 461, 527, 659, 1108. 


L. Hoyt, Theo. P P. Shonts, F. de C. Sullivan, New York; and Gardiner M. 
Lane, Boston. Pres., T. Pp. Shonts: V.-P., Frank Hedley, David W. Ross; 
Sec., H. M. Fisher; Treas., John H. Campbell. Office, 165 Aa? New 


York.—(V. 92, p. 1178, i3i0, 1636; V. 93, p. 44, 229, 664, 666 


INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri Pa- 
cific.) —Total system July 1911, 1,159 miles, viz.: 

Lines owned— Miles. Joint trackage— Miles. 
Longview, Tex., to Laredo_._.-_- 494; Galveston Houston & Henderson 
Palestine to Houston, Tex_._._- 150 (jointly with M. K. & T.)_.--- 
Mineola, Columbia, &c_.._...-- SI i 26 
Fort Worth to Spring. ...._. .--- 261| Houston Oak Lawn & Magnolia 
Navasota to Madisonville_-.._-_- 47 SEE Msn ck ech la penmsch dbl wnete 





ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and hee 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d 
bondholders’ committee bought up practically all of the 2d M. ae ys 
par and int. and recapitalization is pending per plan in V. 92, 1she 
subject to vere to be fixed by Texas RR.Commission. V. 93,'p . 1105. 

Holders of $2,961,000 3d M. bonds will receive common mak ‘to an 
amount not Moe L. the par of the bonds and overdue interest thereon. 
Bonds deposited to May 91911 tocome ahead of those thereafter deposited in 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y. 

Annual fixed charges of new compan yl will 1 REPRE NES $1,349,840 and after 
payment or redemption of notes $1,407 

The cash required ($15,340,000) has Day raised aa follows: io by the sale 
jo bankers of $11, ,000 3-year 5% notes redeemable at 101% and int. 

n 30 days’ notice, secured by deposit of $13,750,000 Ist ref. M. 


which $12,150, 

by the syndicate; and (b) by the sale to a sxnaicate of $1,600,000 Ist ref. 
bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 

the valuation eae by the Texas RR. Comm. calls for an amount of new 

securities less than the amount called for by the plan, the reduction so 

affect first the amount of new common stock to be given for the old 3d M 

deposited after May 9 1911 (V. 92, p. 1310). 


STOCK.—New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5% non-cum. pref. stock will be entitled to share 
at the same rate as the common in all dividends in excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends in 
case of liquidation; $1,600,000 is to be reserved for exchange of a like 
amount of the initial issue of Ist ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be pr roportionately 
surrendered to the new company upon the issue by it to the syndicate of 
a po par amount of its preferred stock. 


NDS.—Of the new Ist refunding M. 30-year 5s ($50,000,000 auth.), 
$15, 150,000 have been pledged as security for the 3-year 5% notes and $1,- 
600,000 sold for cash to the syndicate and by it deposited as further security 
for said notes (see above). $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional — uip- 
ment, additions, extensions and improvements. An agreement has 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
years as required for improvements, extensions and equipment. 


bonds, of 
has been deposited by the new company and $1,600,000 


EARNINGS.—2 mos., Vet ire aes ak Gross, $1,343,593; net, $280,786 
July 1 to Ons. ot. RES Gross, 1,407 '334; net, 288.9 
Years Gro Net. Other Inc. Charges, &c. "Balance. 
1910-11 a 127, "834 Pe a aI sp: eR re EA 
1909-10 ... 8,566,866 1,517,078 $51,176 *$2,464,716 def. Rite 
1908-09 ... 8, i LE 939 Re 499, 794 46,521 #3. 712 Saas def.1,166,268 
1907-08 ._.. 6,922,268 363,560 66,444 2,890,468 +. 2. 460, ‘464 

* Includes ies of equip. balance, $214,776; taxes, $252, 980, z In- 
cludes $91,486 for additions and betterments. 

Pres., Thomas J. Freeman; Ist V.-P., G. H. Taylor; 2d V.-P., Hen 
Martin; Sec. and Treas., A. R. Howard. Office, Houston, Tex.—( 


93, p. 796, 940, 1105. 


INTEROCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
137 miles; leases Mex. Southern Ry., 292 miles (see below); total, 1,026 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. pa able half-yearly on the £1,000,000 common stock 
ranging from 3 4%% in 1910 to54%% 1n 1917 and 5 4% thereafter, and also a 
yearly sinking fund from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of Goncamtone June 7 1990. Nat. Rys. of Mex. will assume 
nee som Feb. 13 1982. V. 89, 225, 286, 1223, 1542. 

ys. of Mexico (which AR owns £1 ,038, 450 - the 2d debentures, 
£1, MSS. 330 ordinary and £244,800 pref. stock. 

SECURITIES.—-In Oct. 1908 the holders of the £1,000,000 7% cum. 
pref. stock were allotted 140% in new fir: pref. and par in 2nd pref. in 
discharge of dividends to June 30 1907. V. 87, p. 1160. - Four per cent 
debenture stock, see V. 87, p. 1531. 10 5 : o.- 6 bea 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Iowa Central—l1st M 650,000 g (V 49, p 582) _Ba.c* 501) 1888 $1,000| $7,650,095 5¢ iJ & D\Junel 1938 Bankers Trust Co, N Y 
Refunding M $25,006 606 old (see tA mtn Be aM 3 539) 1901 1,000; 7,020,000 4¢ M & S/Mch 1 1951 do oO 
Car trusts, ser A, due OD, apaieyazont ---| 1909 1,000 ,000 5¢ iM & N|To May 1 1919 |Penn Co for Ins,&c,Phila 
Car trusts, ser B, ‘due $16, 000 or “315, 8 50 ‘Beber saat Ge 1,000 122,000 5¢ iA & O/}To Oct 1 1920 do do 
Jacksonville Term—list M gold guar $ 27| 1894 1,000 500,000 5¢ J & JiJuly 1 1939 Guaranty Trust Co, N Y 
Toe we Franklin & Clearf—ist M soe i ‘kr _.-| 1909 |1,000 &c) 11,000,000 4¢ \J & D/i\June 1 1959 Grand Central Sta, N Y 
efferson—ist & 2d Ms ext in Ay 4 &'S CH’ dale Br) --C 8 1867 1,000 00, 4% & 65 & J\July '27-Jan ’29\ Fidelity Trust Co, Phila 
RT M g ext 1908 red 105 gup & i-._____.---.. FP. ~x 37| 1889 1,000| 2,800,000 5¢ |A & O/Apr 11919 Erie RR, New York 
qoaesboro Lake wity & Ff & Eastern—ist M $1,000, —o 87| 1905 1,000 500,000 5¢ iM & S/Sept 1 1925 US Mtge & Tr Co, N Y 
oplin Union Sta— M gu j’tly red 105 aft > ..-| 1910 1,000 650,000 4%eM & N/May 1 1940 Phil Tr, S Dep & Ins Co 
vo Se Genliade hia) See ‘Penns lvania R :, 
anawh e & Ter Co— sk 105 beg’16 sf FP ---| 1908 1,000 ,000 5¢ \A & O/Apr 11948 Fidelity Trust Co, Phila 
ana wha Bae & Kiyer—Joint door nne. 000 gold s 15) 1904 1,000 750,000 5g iM & SiSeptl 1924 Bankers Trust Co, Y 
nawha & + Maat altion aida ha caulk alin 100; 9,000,000\See text |See text June 30'1l1 ,4% J. P. Morgan & Co, N Y 
ist M S15. 000 per ae M as D & rx ts Ce.c* 164; 1890 1,000; 2,469,000 4g iA & O/jApr 1 1990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par._.§xc* sool 1,000, 2,500,000 5¢ Ww & JiJuly 1 1927 J P Morgan & Co, N Y¥ 
Equipment trusts due $57,500 semi-annually ..__- cool EE tacdaenun 160 ,000 5 M & N'\To May 11912 |Hock Val Ry, Colum, O 
wha “yan bonds due $23, 000 semi-annually ..-.-. soak fe 1,000 230 ,000 5 F &A15\Feb 1 "12-'16 Sup Sav & Co, Cleve 
do due part semi-annually... -- coe! BED loweeceet .900 5 J & JiJuly’ isu aul "13/5 Hoyt, Cleveland 
do ae a sual Fe loeandossh 127 ,000 5 M & N/|Mayl Northern Nat Bk, Toledo 
Kanawha & West Va—First M $5,000,000 g text___c 35) 1905 1,000 ,000 5¢ WJ & JiJulyl 1955 Scranton (Pa) Trust Co 
pion ee gue $32. oe ee F early_----— CR Satan es B ..-| 1906 ‘1,000 32,000 5 J & D\Decl19ll R Kleyblote & Co, N Y 
ansas eit ee Kan City Terminal Ry 
nsas City —s tt 8 oe M ¢g guar.._NB.c 162) 1885 1,000; 3,274,000 5¢ iA & O/Oct 11925 Old Colony Trust, Boston 
agens | or o emphis 
Ref $60,000 old a guar D & YT aed. Ba. or a914| 1901 |1,000 &c| 25,569,000 4¢ \A & O'Oct 1 1936 Bankers Trust Co, N Y 
As ear RR first mortgage___.__..__--- 26; 1882 1,000 90, 5 F & AjAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons M_NB. oe 715) 1888 1,000! 13,736,000 6 M & N'\May 1 1928 Bank Trust, N Y; & Bost 
Current River RR list M $20, m guar.___NB 82} 1887 1,000 .606, 5 A & O/Oct 1 1927 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist M At drawn at 110_c* 3; 1889 1,000 ; 5¢ iA & O Oct 1 1929 Bank Tr Co, N Y; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur__-OB.c 285| 1894 500 &c| 3,323,390 4 M & S iMch 1 1934 do do 
Income non-cumulative___...._.__..-_----- OB.c| 285) 1894 500 &c!| . 64,7 5 Sept. Mch 1 1934 do do 
do stamped fixed interest redeemable text -- 285, 1894 500 &c|. 5,964,300 5 M S|Mch 1 1934 do do 
Birm Belt lst M gold red 102% guar p & i end_._.OB 21) 1902 1,000 ‘ ,000 4¢g A & OOct 1 1922 do do 
ier > ‘eons ay Series A due $65,000 semi-ann- _- ---| 1905 |..------ 455,000 4%¢e3J & J ‘To Jan11915 (Blair > Co, New York 
do Ser B $85,000 due s-a (V 81 p 1044)__Ba| _ -_-| 1905 1,000 000 4%eF & A/Feb '12-Aug’l5 do 
Kas ity & Memphis—Ark Okl & W Ist M g__Usm 30| 1907 1,000 ; 6¢ J & JiJan 1 1947 US Mtge & Tr Co, N Y 
C & M mtge g $18,000 p m red 107 & sf__MSt.xc* 56; 1911 1,000 540,000 5¢ M & N|May 11961 30 Broad St, New York 
b Includes $287,000 held alive in sinking) funds | 
Uae ad eg —On ‘“‘B”’ debenture stock, from earnings of 1903-04, 6% | Valley Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
1904-05, 4%%: 1905-06, 1906-07, 1907-08, 1908-09 and 1909-10, 7%. On & Ohio Central and Col Sandusky & Hocking Ry. companies. 


1st pref., 4%% Dec . 1908: Dec. 1909, 5%: 1910, May 28, 234%: Nov. 19, 





%. On 2d pref. 1% Dec. 1909: Nov. 1910, 4%: V. 91, p. 1328. 
ARN mos.,{1910-11_..- Gross, $8,864,282; cet, $3,187,931 
July 1 to ‘Ju ne 30. \1909-10_ ___Gross, 8,637,845; net, 3,184,318 
REPORT for 1909-10 in V. 91, p. 1441. 
Gro Net. Net in £. 
Ee ee eee (Mex.)$7, “087, 298 (Mex.) $2,944,113 £300,911 
Fa Rg (Mex.) 6.718.728 (Mex.) 2.298.872 £234,719 


Total net income, £312,610; charges and int. on deb. stock, £153, 975; 
div. on “‘B” deb. stock (7%), $32,862; div. on pref. shares (5%), £70,000; 
div. on 2d pref. stock (4% ), £40, 000: one-third expense making Mex. Sou. 
lease, £8,187; sur., £7, 586. N. Y. office, 60 Wall St.—(V. 91, p. 1441.) 


IOWA CENTRAL RY.—(See Map.)—Operates Peoria, Ill., west to Oska- 
loosa, Iowa, thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, IIll., to St. Paul. Minn., 558 miles, viz.: 


Owns— Miles. Leases—(stock owned). M iles. 

og oes Ill., to Manly Jct., Ia. C. & W., Belmond to Algona. 37 

SB Ea. Sr a AR ee 63| Track, Iowa Jct. to Peoria__..._.. 3 
hdanehes to Belmond, &c____--_- 127|Manly Jct., La., to Albert Lea, 
Minn. (owned jointly) _._____- 





HISTORY .—Reorganization (by plan in V. 44, p. 653) of the Central 
Towa. sold in foreclosure in 1887-88. In 1900 Minneapolis & St. Louis inter- 
ests obtained control through purchase of common stock, new parties be- 
coming associated with those interests in Aug. 1911. Stockholders will 
vote on Dec. 19 1911 on leasing the road (as a preliminary to merger) tothe 
Minn. & St. Louis. An extension of the Iowa Central to St. L ouis is 
W55.. to a connection with the Mo. Kansas & Texas. V. 70, p. 1249; 

p. 469, 666, 940, 1105. 


TOCK .—Com., auth., $11,000,000: issued, $8,525,623. Pref., auth., 
$7" 400,000; issued, $5,674,810. The pref. wn entitled to 5% (non-cum.), 
then com. to 5, then both share pro rata. . 62, p. 548. Par $100. 

DIVIDENDS.—On pref. in 1892, 1%; 1399. 3: P3900. 1%: none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount is reserved. The balance is issuable 
for Peeere ie a at not exceeding $25,000 per mile, improvements and 
cau ment. 73, p. 899. . July 1911 $1,300,000 in treasury. V. 8&6, 

229, 1589; v. 87, a 1420; V. 88, p. 564; V. 89, p. 163. 


EARNINGS.—12 mos. yeh... a Gross, $3,511,537; net, $723,439 
July 1 to June 30. (|1909-10___ _- Gross, 3,361,282; net, 669,415 





ANNUAL REPORT.—Report for 1909-10 was in V. 91, p. 1442. Soft- 
coal tonnage in year 1909-10 was 1,097,877 (42% of total tonnage). 

Year ending June 30— 1909-10. 1908-09. Inc. or Dec 
I $3,361,282 $3,015,647 +$345,635 
Net earnings (over taxes)_._._._-_. 669,415 871 +214,541 
ees 912 524,528 +194,384 
Imterest, rentals, 0. .....cecccece 745,576 752,049 — 6,47: 

RRR eres ee we 4 $ 1 —$200,857 


$26.66 227 52 
Pres., Newman Erb.—(V. 93, p. 469, 666, 731, 940, 1022, 1105.) 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots 
and terminal properties at Jacksonville, Fla., including 27 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
last named guaranteeing by endorsement the prin. and int. ofabove bonds 
and owning entire stock. The five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage basis. Owns 4 locomotives for 
switching.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & M A oe Brookville, Pa., 99 miles, 
branches, 25 m.: ; trackage 2 Clearfield. Ya 54 m.: total, 178 miles. 

A consolidation in 19 9, V. 88, p. 506, 1002. Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), pe ayable quarterly (Q.-J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 98, p. 731.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track: branch, West Hawley, Pa., to Honesdale, Pa., 8 miles, Leased 
in perpetuity to Erie RR. for $140,000 per annum. Used by Del. & Hud. 


to ate Carbondale. Stock, $2,095,700: all owned by Erie RR.—(V. 87, 
p. 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 67 miles; Osceola Jct. to Osceola, Ark., 20 miles. Leases 
Wilson Northern Ry., Wilson to Ross, 18 miles, since Se pt. 161911. Stock 
$600,000. Bonds ($1,000,000 authorized issue), Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1909, gross, 
$151,976: net, $30,931; charges, $30,942: dividends, $5,850: bal., def., 
$5,862. Pres., R. Lee Wilson. Office, Jonesboro, Ark.—(V. 93 , p. 1022.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& Northern Arkansas, which jointly own the $40,090 stock and jointly 
and severally guarantee the bonds, prin. and int. Of the bonds ($750,000 
auth.), $650,000 sold: Philadelphia Trust, Safe Deposit & Insurance Co, 
trustee. Total stock authorized, $500,000.—(V. 90, p. 502, 627.) 

KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400,000. purchased by Ches. & Ohio in Dec. 
1910, which operates property. Bonds, see table and V. 91, p. 1629. 

KANAWHA & MICHIGAN RY,—(See Map Toledo & Ohio Central.) — 
Owns Corning, O., to Gauley on Ches. & Ohio. 176 niles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 








HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. & Ohio Cent., which age geen the bonds, prin. and int., but in 
Mch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 


| jointly, $3,454,200 of the $4,400,600 minority stock having to June 30 1910 


agreed to accept $72 per share, less 1 4% commission. The same interests 

in Oct. 1910 acquired an additional block, said to amount to about $300,000. 

V. 90, '&D. 771, 849, 977, 1425: V. 91, p. 276, 1095. (See V. 52, p. 165, 351.) 
4°% —paid June '30 1911. V. 92. pn. 1 sige 


LATEST rite ken ae henee Re ae Gross, $3,111,051: net, $1,213,151 
2 mos., July 1 to Aug. 31./1910_____Gross, 2,769.6: 56: net, 836, ‘373 


REPORT. Report for year 1910-11 in Chronicle Oct.?8 or Nov.4, showed: 
gross, $3,111,051; net, $1,213, 1? other income, $209,240: interest, taxes, 
, $369, 031: dividends (4%), $360,000: betterments, $452,623; equip- 
oa trusts retired, $239,000; bal., sur., $361,738. Pres., F. B. Sheldon. 
—(V. 93, p. 1105.) 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W, 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co... owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; outstanding, $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran- 
ton Trust Co., trustee), $1,000,000 have been issued, remainder betn¢ lim- 
ted to $25,000 per mile, The first $1,000,000 of the issue are guar., prin. & 
ae by Blue Creek Coal & Land Co. and are subject to call at 105 ‘and int. 

. 83, p. 1524; V. 84, p.339. Pres., he, S. Jones; V.-P., W.A. Mac- 
Coukie: Treas., Thos. E. Jones: Sec., . D. Boyver.—(V. 84, p. 339. ) 


KANSAS CITY CLINTON & SPRINGFIELD R Y.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1911, gross, 
$374,855; net, $109,713; other income, $4,675; int., taxes, &c., $198,179: 
bal., def., $83,790. Year 1909-10, gross, $36,3219.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m. 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., one bridge 
across Mississippi River at Memphis, 3 miles. Total, 1 201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the lee Kansas City Ft. Scott & Memphis Retired: also 
controls other mileage. 72, p. 1237. See V. 72, p. 438, 532, » 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the oo gquar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK .—Common authorized, $45,000,000: outstanding, $15,000,000 
all owned by St. Louis & San Francisco RR. The pref. stock ($15, 000 (006 
authorized, of which $13,510,000 is outstanding, par $100) is deposited - 
escrow, and against it are issued trust certificates of the St. L. & S 
RR., the latter having the option to retire the certificates at any time at Bey 
and obligating itself to pay off the whole tissue in 20 years from date. s 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238 


- BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are se 
cured by all property now owned, or hereafter ac uired with the pro- 
ceeds of the refunding issue. Of the bonds, $25,569, were outstanding 
May 1911, $26,956,970 were reserved for csenenee against the face amount 
of underlying bonds, and the remaining $7,474,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to ae eA see ‘organization,’ ’ above. 75. p. 853. See V. 87, 
p. 414; V. 91, p. 38, 154; V. 92, p. 1311; V. 93, 45. 

In 1911 the C. Ft. Scott & Mem. Ry. had "uaponteed the int. on all 
except $361,280 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being subject a — at any time 
within 10 years from Sept. 1 1902 at 95 andint. V. 74, 577. 

Birmingham Belt bonds are guaranteed, principal and hk sointly by by 
Kansas City eh it & Birm. and St. L. & San Fran. 7 
(V. 89, p. 163, 1101; V. 91, p. 38, 154; V. 92, p. 1311; V. 93, D. 45. 1022) 


KANSAS CITY & MEMPHIS RY. —Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayettev ille, 20 miles, to be 
completed in Nov. 1911; also from Siloam Springs, Ark., to Wagoner, 
Okla. Incorporated in Arkansas Dec. 17 1910 and absorbed the Arkansas 
Okla. & Western RR. and Monte Ne Ry.in April1911. V.92, p.881, 1109. 


SECURIT 15,000 per mile, to be held 
in voting trust, one trustee to be nominated by co., one by Kansas City Sou. 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6, 000, 000 
authorized issue) are issuable at $18,000 per mile, of which $15, 000 for 
construction and equipment and $3, 000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged: Series ‘‘A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. tert” Nada sinking 
fund of % of 1% commences with 1916. V. 92, p. 881, 1109. 

For year ending June 30 1911, gross, $59,983, agst. $41, 544 in 1909-10; 
net, $27,989, agst. $22,265: 20% on business interchanged with K. C 
South., $15,230; balance for int., $43,219; yearly int. charge, $19,125. 

Pres. and Gen. Mer., Geo. D. Locke: V.-Ps., J. W. Walker and A. L. 
Williams: Sec. and Treas., W. B. Felker. —. We 
office, 30 Broad St.—(V. 92, p. "asi. 1109.) . 











Office, Rogers, Ark.;: 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile| ---| ---- kN ES BASIE SSF all RE Seite Ae oF Ee a 
Preferred 4% non-cumulative $20,000 per mile..._| ---| -.-- i Ste eae ee ee eee 
ist M gold (see text) _-__.._......-....--._.-- c*| ...| 1901 1,000; See text 4g IF & AlFeb 11951 Amer Exch Nat Bk, N Y 
sas City Outer Belt & Electric—1st M $3,000,000 g 1903 1,000} 1,275,000 4¢ A & O/Apr 1 1953 Oo Oo 
sas City Southern—Common stock $30,000,000.-; ---| ---- ne Wg eo es Na eae fk 
Preferred stock 4% non-cum 000,000. ._-.--- _ == 100| 21,000,000/4 in 1911} Q—J [Oct 16 1911 1%/Checks mailed 
First mortgage gold $30,000,000_._..._-- Ba.c&r| --..| 1900 {1,000 &c; 30,000,000 3¢ iA & O'Apr 11950 New York Trust Co, N Y 
Ref and impt M $21,000,000 gold red 105_xc* &r.N .-.| 1909 |1,000 &c| 15,000,000 5¢ |J & JiApr 11950 do do 
Equipment notes gold red par due $72,000 s-a___N; --.-| 1905 1,000 576,000 4%¢\M & N/May'12-Nov'15|Blair & Co, New York 
do do gold ser B red par $30,000 s-a_- ngel SECO. |-coenewe 300,000 4%e¢ & D/Dec '1l-J'ne '16 do do 
sas City St Joseph & Council Bluffs—See Chicago |Burlin/gton &| Quinc 
nsas City Shrevep & Gulf Terminal—i1st Mred 105) ---) 1897 5 150,000 4 F & AjAug 1 1927 Kansas City, Mo 
ansas City Term Ry—lst M red tex_.._IC.xc* &r* .--| 1910 |1,000 &c} 20,094,000 4¢ J & JiJan 1 1960 N Y Boston & Chicago 
K C Belt 1st M ($534,000 guar KCFS&M)-_-BB.c| _—10| 1886 1,000; 2,500,000; 6 |J & J\July 11916 Office 50 State St, Bost 
Kansas City Viaduct & Term—lst Mgsf (text) c*&r|) ---| 1905 ,000; 3,302,000 4% \|J & J\Sept 11934 See text 
Kansas & Colorado Pacific—See Missour! Pacific Ry - - 
Ken & I Term RR—Ist M guar (see text)_._..S.xc*&r| --_-.| 1911 £100; £1,051,000 4%e03 & J\Jan 11961 Morgan,Grenfell &Co,Lon 
Keokuk & Des Moines—Preferred stock. -.---------- it eae 100) $1,524,600'See textiSee text/Apr 11911 2%|Office, 115 B’way, N Y 
First mortgage interest guaranteed C RI & P_..-c*|} 162; 1878 | 100 &c; 2,750,000 5 A & O/|Oct 11923 First Nat Bank, N Y 
gael & Hamilton Bridge—Tirst_mortgage - ---_- c|  ...| 1869 1,000; 1,000,000 8 A & O/Apr 1 1899 55 William St, As earned 
ewaunee Green Bay & Western—First mtge__-_-_F.c 37; 1891 1,000 408,000 5 J & D/j\June 1 1921 Office, 40 Wall St, N Y 
Kingston & Pembroke—First mortgage gold___..--- 113) 1882 1,000 572,000 3¢ |J & J\Jan 11912 45 Broadway, New York 
Knoxville & Ohio—See Southern Ry. 
sse & S E Ry—Ist M $1,000, g red 105 _--- 41; 1904 1,000 750,000 5¢ |A & O/Oct 11910 La Crosse, Wisc 
clede Dallas & West—1st M red 105 aft Apr 1920-- esol SUED Bs wccdocs V 90,p 1239 6 <a ee SE | BMedéhidehmoheaadcannd ce 
Lake Erie & Detroit River—See Pere Marquette RR. 



































(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when completed wil!’ extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage in operation: 


Owned (incl. K.C. M. & O. Ry. of Texas, 237 m., Securities Owned), Miles. 
Wichita, Kan., to San Angelo, Tex. (except trackage St. Louls & San 
Francisco RR., Foley to Ewing, Okla., 12.78 miles ____________ 509.94 
Marquez, Mex., to Chihuahua (except 4.35 m. trackage Ch. & P. Ry.) 91.12 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
I a aa ee nine beh Omen 136.51 
Mochis, Mex., to Mochis Junction, Mex 2.92 





Tot. oper. J’ne 30°10 (incl. 17.13 m. trackage), all standard gauge_740.49 


Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 164 miles from San Angelo to Fort Stockton to be completed about 
Jan. 1912 (73 miles being ready for operation Sept. 1 1911) and 65 miles 
beyond Fort Stockton to Alpine, at a connection with the Southern Pacific, 
to be reached a few months later. V. 93, p. 666. Work will be pushed 
as fast as possible. Total sidings (July 1910) 93.08 m. Reports of ex- 

OE RT ectuses, &c., V. 90, P; 105, 110; V. 86, p. 668; V. 83, p. 95, 
411; V. 75, p. 1411; V. 75, p. 1253. : 


HISTORY .—Incorp. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov’t. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
being built under contract by Union Construction Co. (of Dela.), and from 
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction 
Co. of Delaware (charter legalized in Mexico.) 


Steamship Contract.—A contract with the Hamburg-American S. S. Co. 
provides for trans-Pacific service upon completion of road to Topolobampo. 


Equipment June 30 1910.—Locomotives, 65; cars, passenger service, 36, 
freight, 1,866; service, 74, largely held under car trusts. 


STOCK .—<Authorized, $20,000 per mile each in common and 4% non- 
cum. pref. stock; outstanding June 30 1910, pref., $12,500,000; com., $12,- 
264,135 ($2,400 of each being in the treasury). Par, $100. In June 1909 
increase to $37,500,000 each of com. & pref. was authorized. Stock is held 
in a voting trust until Jan. 1 1917, the voting trustees being: A. E. Stilwell, 
W. W. Sylvester, W. A. Rule, W. S. Woods, Kansas City, Mo.; Robt. H. 
Law, Chicago, Ill.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell, 
Baron Boxall and H. J. Chinnery, London, Eng. V. 83, p.1411l. Trans- 
fer office, U. S. & Mexican Trust Co.; Registrar, Commerce Trust Co., 
both at Kansas City, Mo. Annual meeting first Tuesday in May at Kan- 
sas City, Kan. 


BONDS.—The funded debt consists of Ist M. 4% 50-year $1,000 gold 
coupon bonds due Feb. 1 1951, as shown in table above. Trustee, U.S. & 
Mex. Tr. Co., Kansas City, Mo. Auth. issue is $22,500 ey mile of single 
main track, $15,000 per mile of yard and terminal track and $12,000 per mile 
of double track: also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo, 
or both, and $10,000,000 for future requirements and additional rolling- 
stock, at not over $1,000,000 yeasty. beginning Feb. 1 1906. 

Of the $18,199,000 bonds issued June 30 1910, $6,000,000 were sold, 
$3,489,000 were in the treasury and the balance owned by the aforesaid 
construction companies. In May 1911 $5,418,000 additional Ist 4s, sold 
abroad in 1910, were listed in London, making the total there listed $8,- 

2. . V.92, p. 13874. In Aug. 1911 $4,000,000 additional bonds were 
about to be issued, the proceeds to be used to complete the connection be- 
tween Alpine and Chihuahua. V. 93, p. 527. Under agreement, all cou- 
pons on bonds maturing until Feb. 1912 are pee by construction companies, 
the coupons being canceled. V. 78, p. 102; V. 81, p. 1411; V. 87, p. 37, 
508; V. 91, p. 38, 94, 1025. 

Loans and bills pre June 30 1910, $1,150,836; equipment trust 
obligations June 30 1910, $1,618,885, including car trust notes of 1902 
(St. Louis Union Trust Co., trustee), original issue, $2,000,000, and loco- 
motive trust notes of 1905, original issue, $1,000,000. 


EARNINGS.—Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025, showed (721 average miles): Gross earnings, $1,- 
747,941; total net income, $126,168; taxes, $78,842; int. on equip. trusts, 
$76,696; other int., $22,984; joint facilities, $9,161; bal., def., $61,515. 


OFFICERS.—President, Arthur E. Stilwell, N. Y.; Vice-Pres’ts, Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. T. Odell, N. Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.; J. S. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., Wm. Lee Karnes, 
Kansas City, Mo.; Asst. Sec., J. Crosland Taylor, London 


Directors.—Pres., Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace; A. N. Belding, Rockville, Conn.; P. W. Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; John 
F. Alden, Rochester, N. Y.; Edwin Hawley, Theodore P. Shonts, H. S. 
Manning, W. D. Baldwin, New York; Ferdinand W. Roebling, Trenton, 

.J.; Wm. H. McCord, H. D. Estabrook, N. Y.; Chas. F. Ayer, Boston: 
E. D. Stair, Detroit; Ing. Isodoro Lombardo, Sr. Lic Manuel Calero, 
Col. S. Garcia Cuellar, Mexico City; Geo. H. Ross, Chicago; Philip H. Mc- 
Millan, Henry Ford, Detroit. General office, Orient Bldg., Kansas City, 
Mo.; N. Y. office, Singer Bldg.—(V. 93, p. 164, 527, 666, 871, 1105.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8 miles uncompleted in 1911. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 


STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and 
$2,500,000 4% non-cum. pref.; par, $100; all in voting trust. Bonds, 
auth. issue, $3,000,000 (see table above); outstanding, $1,275,000. U.S. 
& Mex. Trust Co., Kansas City, Mo., trustee, 





OFFICERS.—Pres. & Gen. Mgr., E. Dickinson; V.-P., F. Mertsheimer 
Sec. & Treas., Wm. Lee Karnes; Chief Engineer, W. W. Colpitts, Kansas 
City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399. 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ind from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 


Lines Owned— Miles. Lines Owned— N 
Kansas City, Mo., to Belt Junc_. 12/}Branches to Fort Smith, De 
Grand View, Mo., to Port Ar- Greets Eben GOO. «enue caida e 1 

ER SS 765 | Trackage—To Grand View, Mo_. 11 


¢ PRS Ee PE: Oe, OT ee aT a RG ANE ENE ol ne a OE 839 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, a a — also con- 
trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492. 
ORGANIZATION .—A reorganization of Kan. C. Pitts. & Gulf RR., fore- 
closed in 1900 per plan in V. 69, p. 1012, 1062. V.73, p. 1356; V. 74, p. 94. 
The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for egy; of freight with the Harriman lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100. 


SECURITIES.—The $21,000,000 ‘‘ref. and imp.’’ bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 

ayment on July 1 1909 and various impts. and $5,000,000 was sold for 
mpts. in Feb. 1911 and the remainder is reserved for future use. V. 88, 
p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795. 

DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 

earns. for 1906-07; Oct., 1%: 1908 to Oct. 1911, 4% (Q.-J.). 


files. 








LATEST sare ge hE aoe $1,558,028; net, $513,032 
2 mos., July 1 to Aug. 31.|1910___-_Gross, 1,699,747; net, 619,927 
REPORT for 1910-11 at length was in V. 93, p. 1015, 1043. 

1910-11. 1909-10. 1908-09. 
ee, ee Oe... . wo csducewnne $9,995,174 $9,594,652 $8,771,965 
er ec cececeutian 6,404,001 6,268,58 5,350,0 
a a Ee o9l,l 3,326,067 3,421, 
i cee as 3,721,633 3,420,520 3,519,722 
i a ae 361,87: 43,773 322,279 
Eeteress GO BOMES. G6... a cccccccce 1,382,426 1,266,462 1,221,600 
EGET IEGS! SLOT IE GOT EOS VE 12,673 318,864 99,187 
Dividend on preferred stock (4%)-_-.. 840,000 840,000 840,000 

ES ee $824,659 $651,421 $1,036,655 


DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson; Hermann 
Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, W. G. Street, W. H. 
Williams, Arthur Turnbull, Samuel McRoberts and E. R. Bacon of New 
York; John J. Mitchell of Chicago; S. W. Fordyce of St. Louis; Edward 
F. Swinney, Kansas City, Mo.; W. F. Harrity, Phila., Pa.; Sec. is G. C. 
Hand. Office, 25 Broad St., N. Y.—(V. 93, p. 940, 1015, 1043.) 


KANSAS CITY TERMINAL R Y.—To own a union passenger depot and 

freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89, p. 1671. Construction begun about 
Mch. 11910. Incorp. July 19 1906. Stock auth., $50,000,000; outstand- 
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt Ry. by deed; 
and on Nov. 11910 the Union Depot Co. also purchased stock of the pres- 
ent Union Depot Co., to cost about $37,000,000 (including real estate) and 
to be compare by Oct. 1913. V. 89, p. 666, 163; V. 90, p. 627, 698 
V. Bhs. De ; 
Of the Ist 4%s ($50,000,000 auth. issue), $20,094,000 have been sold. 
$2,500,000 are reserved to retire Kansas City Belt bonds and $27,406,000 
for additions and improvements. ‘The bonds are redeemable as a whole on 
Jan. 1 1930 or any interest date thereafter at 105 andint. V. 90, p. 559, 
627; V. 91, p. 1386; V. ua. P- 395; V. 93, p. 164. Pres., W. S. Kinnear; 
Sec., C. C. Ripley; Treas., E. F. Swinney.—(V. 93, p. 164.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, % mile in length, connects the main structure, and thereby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet: 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK.—Stock outstanding, $3,447,700 (par $100); majority is depos- 
ited in a voting trust for 3 years. Voting trustees, Harvey E. Fisk, John 


P. Reynolds, Francis S. Eaton. 


BONDS.—Ist M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 


000. Standard Trust Co., N. Y., and Fidelity Trust Co., Kansas City, 
trustees. July 1909 to Jan. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; V. 92, p. 1564. 


Protective Committee.—In Jan. 1911 over 75% of the lst 4s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or by 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent of 51% in interest of depositors. V. 92, p. 187. 


EARNINGS.—For year ending June 30 1910, gross, $75,454; net, $56,- 
936; bond int., $149,040; taxes, $9,374; sundry accts., $706; sk. fd., $4,527; 
bal., def., $106,712. Pres., J. W. Reinhart; Treas., H. S. Corwin; Sec., 


Howard Ross.—(V. 90, p. 1101; V. 92, p. 187, 1375, 1564.) 
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RAILROAD COMPANIES. Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lake Erie & Pitts—ist M $15,000,000 g_.G.xc* &r* aout 20) $1,000! $4,300,000 4%eJ & DiJunel 1961 New York 
Lake Erie & Western—Common stock $20,000 p m_- 2a eae eens 
Preferred stock 6% (not cum) ($20, mo per mile) _ SES cmee 100; 11,840,000|/See text\J & JiJan 15 1908 1%|Office, Gr CentTer, N Y 
First mortgage ($10, oot per mile) gold_----- Ce.c 711) 1887 1,000; 7,250, 5¢ |iJ & JiJan 1 1937 Chase National Bk, N ¥ 
Second mtge for $3,625, ($5,000 p m) a a c| 711) 1891 1,000) 3,625, 5 J & J\July 1 1941 do do 
Lake Shore & Michigan Southern—Stock-._..-.-_- eae Tt ae 100/z49.466,500)18in1911)\J & JiJuly 29 11, 6%|Grand Cent Station, N Y 
Guaranteed 10% stock (Michigan South & Nor bey ae 100 533,500)18in1911)F & AlAug 1 ‘ll, 6% 
First mortgage $50,000,000 gold_______- Us.c* &r| 1,000} 1897 |1,000 &c| 50,000, 34%e\J & D\Junel 199 
Sones (not mortgage) $50,000,000 gold. - oe ‘c* &r ..-| 1903 |1,000 &c| 50,000,000 4g iM & S/Sept 1 1928 
do $50,000,000 gold_--Gxc*&r| ___| 1906 |1,000 &c| 50,000,000| 4¢ |M & N\May 1 1931 
he ane & nee Pigeon first mtge assum-_Un.c 37| 1890 1,000 400 ,000 5 J & jJiJan 1 1940 ; 
SPOCee GU WOON Ms cenccesdendccccadsncees sen) BOER lescasece 000 fr} None |_....__. Mch 15 1912 do do 
Guaranteed Securities—- 
Battle Cr & Stur Ist M gold guar p & i (see M Cent) 41| 1889 1,000 79,000 3¢ iJ & D/Dec 1 1989 
Sturgis Goshen & St Louis Ist M gold p & i guar-_-- 29; 1889 1,000 322,000 3 g J & D/|Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental guar- ee siden 100 610,000 5.95 |A & O/}Oct 1911 
First mortgage guaranteed_-__._._._.---- Un.c 58) 1 1,000 0,000 5 J & J\July 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra aL. hae 50 00, 10 F & AjAug 1911, 5%/Lincoln Nat Bank, N Y 
Jamestown Franklin & pny stk rental guar_- seul ain 100; 2,995,050 5 Q—J |Oct1’1l, 1%%/Grand Cent Station, N Y 
lst M $25,000,000 auth guar_______-- xc* &r* ..-| 1909 {1,000 &c} 11, .000 4 é J & DiJunel1 195 do do 
Lake Shore System—Mahoning “Coal RR—Stock--__- a os nh 50| 1,500,000/20in1911)F & Aj/Aug 1 ‘11 10%/|Grand Cent Station, N Y 
Preferred stock (see text)...............----.--- Bet pees 50 661,367 5 J & JiJuly1°112%%/\Union Trust Co, N ¥ 
First M Youngs to And A guar p & i (end)_.__Un 71) 1884 1,000 »500,000 5 J & J\July 1 1934 do do 
Lake reper & & Is lst M $1,400, serial ~ 101 ce 24; 1911 | 100 &c 94,000 6¢ iF & A/Feb ’12-Feb '31/\Cit Sav & Tr Co, Cleve 
Lake Ta & Tr Co—Ist Mg $500,000 s f beg 1905 16} 1901 1,000 416,000 5¢ |A & O/Oct 1 1931 Merc Trust Co, San Fran 
Lancaster On ord & athera— ist M $200, 000 gold __ 28| 1905 100 &c ,000 5g |A & O/JApr 1 193 Oct '10 coup not paid 
Lansing Manufacturers—\st M serial interest rental - 5} 1905 1,000 75,000 5g |J & JiJuly 1 1915-30 |Union Trust Co, Detroit 
Laramie Hahn's P & P—Com $9,000,000 (V 77, p 824) Dal. wee — GR NI SRT RY ENS RE REM aT eI aCe 
Pref stock 6% non-cum $1,000,000___....---_.-- ig 1a 10 SRO Seg RE PS ORAS RGU haa, meee | aie 
First mortgage $8,000 per mile gold_______ AB.c* 30} 1904 ,000 240,000 6¢ |J & JiJuly 1 1929 American Tr Co, Boston 
First ref M $1,800,000 gold sink fund red 115__G. c* .--| 1907 ; 1,200,000 6g |A & O/Oct 1 1932 LBarnum &Co,NY &LosA 
General mortgage $10,000,000 authorized - -_ - - - -- ..-| 1909 . See text 5 J & D 15\June 15 1959 Lawr. Barnum & Co, NY 
Five-year coupon notes $450,000 authorized ____G fF 8 Ff Pee 450,000 7 J & JiJan 11915 do o 
Five-year coupon notes g red 102 % since Jan '11-_c* ---| 1910 | 100 &c ,000,000 7 J & J15\Jan 151915 United States Tr Co, Bos 
z New York Central holds $45,289,200 of this. 





























KENTUCKY & INDIANA TERMINAL RR. .—Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louis- 
ville; also owns Louisville & New Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any deficit in operations, rentals, taxes and interest. 
Name changed from y. & Ind. Bridge & RR. in Dec. 1910. 

In July 1910 arrangements were made to build a new double-track K. & I. 
ne 4,100 ft. in length. A mtge. has been made to the Standard Trust 

, p trustee, to secure £2, ,000 bonds, of which £1,051,000, guar. 

5 ¥ of 3 proprietary cos., were sold to retire the £1,000,000 ‘bonds due 

by ch 1911, and for the new construction, the remainder being reserved for 

future purposes. The row single-track bridge to be used during con- 

struction. V. 92, p. 187; V. 91, p. 589, 214, 38; V. 92, p. 261, 1032. 
V. 93, p. 469. 

EARNINGS.—For year x cnding June 30 1909, gross, $237,593; deficit 
under int. charges, &c., Pres., Alex. P. Hum hrey; Sec. and 
Treas., H. W. Hazlitt; sy Man., W. M. Mitchell.—(V. 93, p. 469.) 


KEOKUK & BES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross tween but 
ns jg sory the int. (not the principal) on the bonds. Stock is $1,524,600 

ref. and $2,600,400 com. (par, $100), a majority of which is held by the 
essee. Peet entitled to divs. up to 8% if earned and to share with com- 
mon stock in any excess over 8%. 


DIVSs.— 99. 00. ’O1. '02. ha "04. '05-’ as "08. °09. °10. 1911. 
On pref., %- >. | 2 1 1% Non 1% #1 2%Apr,2% 

Rental: In 1909-10, $173, 709; 1908-06, $154, 332: 1907-08, $149, 775; 
1906-07, $142,006.—(V. 88, D. 944: V. 90, p. 698.) 


KEOKUK & HAMILTON Aart CO.—Owns bridge across Mississippi 
River at Keokuk, Ia., for railroads and foot-passengers. The present ten- 
ants are the Toledo Peoria & Western and the Wabash. Regarding guar- 
anty, see V. 59, 969; V. 72, p. 821. Stock, $1,000,000; par, $100. 
Coupons are in default, but mortgage has never been foreclosed, and over- 
due interest is paid as earnings permit. Last coupon paid, 2d half of No. 50 
(due April 1894), in July 1911. 


EARNINGS.—yYear ending June 30 eee gross, 
other income, $11,552; interest, $40,000. n 190% 
$29,142. Pres., Andrew Carnegie; Treas., 
St., New York. af, 72, p. 821.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian ; ea 104 miles; branches, 9 miles. Reorg- 
anized in 1899 Pe plan in V. 67, - te Stock, $1, 000, 000 first pref. 5% 
non-cum., $150,000 2d Ss 3% d $2,500,000 common. The Canadian 
Pacific owned on June 1 $i. 130,350 pref. and $1,931,675 common 
stock. V. 77, p. 636, 1221. First dividend on first pref., ive paid April 2 
1901; none later reported. Year 1909-10, gross, $190,265; net, $30,297; 
int., taxes, &c., $24,754; bal., sur., $5,542.—(V. 73, p. 1160.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 
La Crosse, 1.8 m.; - total, 42.61 miles. Incorporated in Wisconsin Sept. 14 
1904 as a ‘reorganization of the railroad of same name. Stock auth., $1,- 
000,000; outstanding, $505,000; par, $100. Bonds, $1,000, p00 auth.; 
Wisconsin Trust & Security Co. of Milwaukee, trustee. V. 80, 222. 
Year ending June 30 1911, gross. $73. $73,463; net, $26,774; int., Sande. &C., 
$45,333; balance, deficit, $1 Pres., . Cargill; V.-P., A. S. Car 
gill: Sec. and Treas., J. B. Taylor. Office, 3004 Main St.—(V. 80, p. 999.) 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., t 
Youngstown, 91 miles, with 29-mile branch to Cleveland; total 120 clnes” 
Of this about 27.45 m. between Mill Creek Jct. ata connection with Cleve- 
land Short Line Ry. and Brady Jct. on Pennsylvania RR. was opened in 
Sept. 1911. Jointly owned by Lene Shore & Michigan Southern and Penn- 

vania RR. Stock auth., $6,0 , aS increased in May 1911. Of 
the bonds ($15,000,000 auth. issue), the first $5,000,000 are to be 4 “48. re- 
mainder, 5s, $4,300,000 having, been issued to pay for construction. V. 92, 
p. 1564, 1500, 1636. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, “4 miles: 5 age operated, 886 miles. 

HISTORY, &c.—See V. 50, p. 590; 85, p. 600. In 1899 control 

assed to the Vanderbilts, and on Jan. 1 orl the Lake saaee & Michigan 
outh. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 

DIVIDENDS.— i a OO. ’01-’03. ’04. ’05. '06. °07. < "09. °10. °11. 
On preferred -_---° %j)0O0 2 4yearly 3 3 : o_o a 

BONDS.—Abstract of first mortg age in V. 46, p. 45; of second mortgage 
in V. 54, p. 444. Guarantees $2,500,000 5s Takers Ohio, which see. 

EARNINGS.—S mos. {ten a hs sabia Gross, $3,522,799; net, $653,278 

on, 2 OO Be. Be. > 1 BSeaccwocece Gross, 3,545, 692; net, 786,258 

ANNUAL REPORT.—For oa. year 1910 was in V. 92, p. 875. 

19 


$55,944; net, $35,549; 
10, gross, $46,456; net, 
g te A Gilman, 55 William 





10. 1909. 1910. 1909. 
Oper. revenue $5,513,326 $5,043,990 | Hire equip.,&c. $247,749 $135,095 
Oper. income. 991,751 966,123|Int.on bds.,&c. 551,525 555,086 
Net income _. 1,099,814 1 ,066,627 | Other interest 64,585 103,376 
Rentals _ -_-.-.- 125,000 Fede Add'ns&bett’s 136,764 56,96 


5 
ee. Cres OF CGE <n necncekebhe cece def.$25,809 sur.$91,105 
V. 88, p. 879; V. 90, p. 692: V. 91, p. 1025: V, 92, p. 795, 875.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) —Operates from Buffalo to Chicago with branches. The main line 
(537 miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo; 540 miles has double track. 





Road owned directly. 





Miles.| Leased (*see this Co.). Miles 

Buffalo, N. Y., to Chicago, Ill__ 537|Kalamazoo A. & G. R____-__-_- 58 
Sundry |" Sli: elite mare 334| Jamestown Franklin & Clearf'd* 123 
Entire stock owned. Mahoning Coal RR.________-- 71 
Detroit & Chicawo._........... 25| Erie & Kalamazoo (26 miles)... Text 
Detroit Monroe & Toledo_____. 51} Detroit Hillsdale & S W____-_-_- *65 
Kalamazoo & White Pigeon... 37|Fort Wayne & Jackson______. *98 
Northern Central Michigan__._.. 61/ Detroit Toledo & itereahes- an): ae 
Sturgis G & St Louis___._.___._ 29! Battle Creek & Sturgis______-_. 7 
Elkhart & Western_._________- ” DEY hin cdtibinie in ome dei 88 
Grand total oper. Jan. 1 1911 (of which owned, 1,160 miles) _____- 1,663 


By control of N. Y. Chic. & St. Louis RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk “en a bh | & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles 663. 


Controls Chicago Indiana & Southern RR., which ay 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In  aaeo-e 
$45,289,200 of the capital stock was purchased by the N. Y. C. R. 
RR., which gave in exchange its 344% bonds at the rate of $200 in et: 
for $100 in stock. . 66, p. 288; V. 69, p. 12 

New York anaeee & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 


Shore ‘‘System’”’ below) and owns (besides entire stock of Pihte $30, lines) 
$12,600,200 Pittsburgh & Lake Erie stock; $30,207,700 of the $50, ,000 
Cleve. Cin. Chicago & St. Louis common stock; also § 5,940, 000 of the 


; ,000 common and $5, eof 000 of the $11 0,000 Lake Erie & 
Western preferred. V. 71, 1269; V. 72, p. 870; TY 49. 

In March 1910 acquired ‘all the stock of the Toledo Ohio Central (441 
miles) which had been held in the interest of the Hocking Valley, and owns 
all the bonds and stock of Zanesville & Western (89 miles) and, jointly with 
the ee & Ohio, control of the stock e the Kanawha & Michigan 
et a. . 90, p. 771, 849, 977, 1045; V. 91, p. 1095. Govt. suit, 

. » D 

Also owned Jan. 1 1911 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 

265,000 2d pref. and $10,002,500 com aSe stock, the other half being held 
by the Baltimore & Ohio. V. 80, 1856. 
List of stocks of companies owned Dec. 31 1909, V. 90, p. 708. 


DIVIDENDS.— ’98. °99 to ’03. '04. ’05. ’06. ’07. ’08. ’O9. °10. *11. 
Since 1897, %-.-.---- 6% 7 yearly 8 Ss > Die fe I 
In 1911, "Jan., 6%; Mch. 31, Boz » July, 6%. 


Bonds.—For $00, 000,000 mtge. of 1897, see abstract in V. 64, p. 1182, and 
V. Bn! 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; Vv. 77, p. 2035. 
é $50 0,000, 000 debenture 4s of 1903, due 1928, oe to be secured by any 
ial porns V. 77, p. 1747, 2035; V. 78, p. 48: V. 80, p. 1912. In Feb. 
1906 $35,000, 000. of 25-year 4% bonds due in 1931 (and to be secured by 
any new mtge.) were sold for improv’ts, and in Jan. 1910 permission was 
granted tok issue the remaining $15,000, 000 of the $50,000,00 et to retire 
the $15, 00 5% notes due Feb. 1 1910 and to guarantee $1 . 
J edhe sy Franklin & Clearfield 4% bonds received A wea ‘for con- 
ae ~ og and Oot See that company. . 82, p. 392; V. 84, 
p. 996; V. 90, 167, 627, 771. 
In Meh. ‘1911 Sold in Paris 60,000,000 francs (s oy $12,000,000) of one yene 
notes discounted in advance, maturing March 1 1912, to pay 44, 
francs notes due March 15 1911 and for improvements. 92, et ae 
Jointly with four other roads covenants to pay $30, 000, 000 N.Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
scagging Dec. 31 1910 being $5,366,714 and $13, 771,066 respectively; 
. 85, p. 1402; V. 86, p. 168, 801, 803: V. 88, p. 761; V. 90, p. 1677. 


GUARANTIES.—Additional guaranties not shown above, see Chicage 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


EARNINGS.—S mos., {43t3 ho Gross, $31,521,599; net, $10,216,094 
Jan. 1 to Aug. 31. RE Gross, 32,413,254; net, 9,773,753 
ANNUAL REPORT for 1910 at length was in V. 92, p. 791, 803. 
Year ending Dec. 31— 1910. 1909. 1908. 
ne eS tbe aewee 1,663 663 1,511 
ee eewne $49, 420, 211 $45. 110,997 $39, 066, 942 
Operating income (after taxes) ____-- 12,729,380 15,549,524 





; 12,418,980 
ee edeeebn 10,452,087 6,486,887 5,097,081 
eS bee $23,181,467 $22,036,411 $17,516,061 
Rentals of leased lines..........--.- $2,268,573 $1,858,691 $1,100,382 
Interest on bonds, &c.............. 5,865,006 i, 182 6,099,416 
Hire equipment, including interest _ _ 542,596 581,952 890,42 


Other rents and miscellaneous_-_-_-—__- 
Dividends on guaranteed stock 
Improvements and equipment__----_- 
Dividends on common stock____ (18% 


622'297 
96,030 64, 

1,365,297 1,263,186 _1,433;568 
6) 8,903,970 (12) 5,935,980(12) 5935,980 
Balance, surplus______--.___---- $3.517.768, $5,718,382 $1,740,220 
—(V. 91, p. 1766; V. 92, p. 725, 791, 803; V. 93, p. 346,) 


LAKE SHORE SYSTEM—MAHONING bi RR.—Owns from Youngs- 
town to Andover, O., and branches, 71 miles. In Dec. 1907 purchased a 
one-half interest in the Lake Erie Youngstown & Southern and Lake Erie & 
Eastern railroads, building a belt and switching line from Girard to Struth- 
ers, reaching factories in Youngstown, O., and vicinity. 

Leased in perpetuity for 40% of gross earnings to Lake Shore, which 
Jan. 1 1911 owned $865,900 common and $399,500 preferred stock. 


DIVS.— yay "92. '93. '94. '95 to Aug. '06. '07 to ’09. 1910. 1911. 


On common.j4% 8% 8 8 10 yearly 12 yearly Below. 20 
In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. 


425 
619,017 252,049 
64, 





The preferred stock certificates are 5%. guaranteed and contain a clause 
making them redeemable at par at option of company. 

Year ending Dec. 31 1910, rental and other income, $1,454, oan ~« lus 
over interest and 22% oncom. and 5% on pref., $411, 129. —(V. 90 "236.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ven worth Terminal Ry & Bridge—I1st M gs f.-Ce 3) 1893 $1,000; $600,000 5¢ |J & JiJan 11923 Central Trust Co, N Y 
high & Hudson River—Second mortgage gold-.---- 63| 1887 1,000 164,000 5¢ J & JiJuly 11917 Irving Nat Exch Bank, 
Warwick Valley second mortgage (now Ist) _...—-- 22) 1881 500 &c 240,000 6 A & OjApr 11912 N Y, and First Nat 
Leh & Hud Riv gen M g (see text) _Ce.c* 63} 1890 1, 2,265,000 5¢ WJ & JiJuly 1 1920 Bank, Warwick, N Y 
Debentures $400,000 redeem 105 atter Nov 1911-.-- ---| 1907 1,000 00, 4 M & NiJuly 1 1920 Irving Nat Exch Bk, N Y 
Equip trust certs go old due $40, se OO Feeey, zoid ..--PeP.c snot Bae 1,000 200,000 4%¢J & D/Decl1’'11-'16 Philadelphia 
Lehigh & New Eng ne 306.00 oo d..FP) All | 1895 1,000; 1,000, 5¢ WJ & JiJuly 1 1945 437 Chestnut St, Phila 
Northampton Ist M g $300, 600 ae red 105-FP.c* 20} 1902 1,000 300,000 5¢ |J & JiJan 11952 do do 
Lehigh & Delaware és Ay mtge redeemable at 105 27| 1904 1,000 650,000 5 J & dJiJuly 1 1954 do do 
Consolidated mortge oso 000,000 — call at 105_-| All 1903 1,000; 1,380,000 5¢ |A & O/Oct 11953 do do 
General mtge $7 000 gold red 102%..GuPc*; All 1908 1,000 »280,000 4g |A & O|\Apr 11958 do do 
Equip tr ser A g gu red 102 % due $30,000 yrly.-GuP ---| 1908 1,000 60, 4%e¢\J & D/ToJune 1 1923 |Guar Tr & S D Co, Phila 
do ser B g gu red 102% nee, ah 000 yrly-GuP aaeol Beas 1,000 00, 4% iM & N'/ToMa 1 1926 oO d 
Lehigh Loe 9 Ey oe A stock $80,000,000- ----- G CE 50} 60,501,700|}10 in ’11)J & JiJuly 15°11, 5%/|Checks mailed 
Preferred stock 10% (V 79, p 151, 0768) ie sais ena G nites _ 50 06,3 10 J & JiJuly15’°1ll, 5% oO oO 
First mortgage extended in gold in 1898__GP.c&r 275) 1868 1,000; 5,000,000 4g |\J & DiJune 1 1948 Office, 228 So 3d St, Phil 
Consolidated geen & reg $4,762,000 4 s- 08 | 1873 1,000; 10,400,000\4% & 6/3 & D/Dec 1 1923 do do 
' , annuity $2,538, 000 = 4%s—FP!); 303!) 1873 1,000} 12,600,000\4% &6\3J & DiIrredeemable do do 
General consol mtge $150,000, 000 gold__-GP.c* &r 303) 1903 {1,000 &c| 26,639,000 4¢g¢ iM & N(|iMa 003 JPMorgan &Co,NY & Phil 
Collateral trust bonds $19,000, 000 Ay text_.GP.c* &r ---| 1905 1,000} 12,732,000 4g iF & Aj\Feb ’12-Feb '26 do do 
Equip trusts g Ser I, due $400,000 yrly (V. 85,p412) ..-| 1906 1,000|In treasury 4¢ iM & S'!To CC ee. St + ae 
do gold, due $250,000 s-a Series J -_- Usm.c* ona Ea 1,000 , , 4%e¢\M & S\Mch ’12-Sept’17!' Philadelphia 
Bonds of Controlled Properties— 
—_ h & N Y Ist M gold guar p & i____- Mp.c* &r 11%; 1895 1,000; 2,000, 4g iM & S'|Sept 11945 JPMorgn&Co,N Y & &Phil 
alof N Y Ist M gold guar p &i (end) _GP.c* &r 509; 1890 1,000; 15,000,000 4%¢e3 & JiJuly 1 1940 do do 
a hiah & Lake Erie first mtge $3,000,000 gold__- Sa) Bee. locceade 3,000,000 3 ti et < & <i, ears 33. 
Lehigh Val Term lst M g guar p & i end___Ce.c* &r 31} 1891 1,000; 10,000,000 5¢ |A & O/Oct 1 1941 JPMorgan &Co, NY &Phil 
Easton & Amboy Ist M goneny S to Perth Amboy gu 60} 1880 1,000; 6,000,000 5 M & N/May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor ist M gold guar by Leh Val_GP.c* &r 13) 1895 500 &c 51, 4% ¢i\M & NiNov 11935 do do 
Middlesex Valley first mtge $600,000 gold_-__-_Ce.c* 29} 1892 1,000 200,000 5¢ |iM & N'Nov 1 1942 Philadelphia 
Penn&NYCan&RR—Cons gu (text) bal (end) GP.r ..-| 1888 ,000; 8,500, 4,4%, 5A & O/Apr 11939 Lehigh Valley RR, Phila 
Elmira Cortiand & North first pref mtge gold__Ce.c* 119} 1884 1,000 50, 6¢ A & Oj\Apr 11914 , do 
First mortgage gold guaranteed p & i (end)___Ce 119} 1884 1,000; 1,250,000 5¢ |A & O/Apr 11914 do do 
Morris Canal consol stock 4% guaranteed perpetual _ but wke. 100} See text 4 F & AjAug1911,2% (Office, 228 S 3d St, Phila 
Preferred stock 10% Yor perpetual ____- cS. GeaciaEs 100} See text 10 F & AjAug 1911,5% do do 
L V Coal Co Ist M $12 $060,000 000 gs f not drawn_c* &r ..-| 1892 ,000) 10,114,000 5¢ WJ & JiJan 11933 JPMorgan&Co, NY &Phil 
do ne _.| 1892 1,000; 1, ,000 4g J & JiJan 11933 do do 
Delano L’d Ist M g gu sf (V 90, p 1617)____-_-_- GP --| 1891 ,000; 1,082,000 5¢ |J & JiJan 1 1932 | Philadelphia 
- Wyoming Valley Coal consol (now Ist mortgage) - _ - i aahe tiaeanas 00,000 6 J & d J uly 11917 | do do 
| | | 





LAKE SUPERIOR & ISHPEMING RY.—Owns Presque Isle (Marquette) 
to Ishpeming, Mich., 20 miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
total, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
by Cleveland-Cliffs Iron Co. Incorp. in Mich. Feb. 17 1893. Stock, ’$1,- 

,000; par, $100. Of the serial 6s of 1911 ($1,400,000 auth. issue), $994,- 

‘have been sold; they are due $70,000 yearly and redeemable, all or any, 

on any int. day in reverse of numerical order at 101. Sink. fund 5 cents per 

ton in excess of 1,500,000 tons shipped over the line and docks during the 

for prin. cal. year, payable annually beg. J _. 1912, oe expected to provide 
rin. and int. of bonds. V. 92, p. 1636; 93, 299. i 

Eyer ending June 30 1910, gross, $251, 75: net, RoR 802; other ge 

$29, 03 int., taxes, &c., $40,406: bal., sur., $17, 432. Pres., Wm. G. 

Mather, Cleveland, Ohio. an V, 93, p. 229 ) 


LANCASTER OXFORD & SOUTHERN RR.—(3-/t. OT ges 
to Susquehanna, 20 miles; branch, 8 miles. Stock, $200,000; par, 
$100. The Oct. 1910 coupons on the $200, 000 bonds were not paid. On 
March 4 1911 John A. Naumann of Lancaster, Pa., was appointed receiver. 
92, 725; V. 91, p. 945. In Feb. 1911 75% of the bonds had been 
deposited with a protective committee (Union Trust Co. of Lancaster, de- 
positary). V. 92, p. 262, 395. Year ending June 30 1911, gross, “a “— 
net income, $3,212; interest, $10,000; bal., def., $6,788. Pres., 
=v. 92 hg OR Ws Bausman; Sec., J. B. "Long. Office, Cation: Pa. 
—(V. ~~ * 


* LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from Laramie, 
Wyo., to Northgate, Colo., 80 miles, an extension from Northgate to He- 
bron, Colo., to be completed in Nov. 1911. 

In 1909 a 50-year gen. mtge. for $10,000,000 was auth. to refund prior 
bonds, extend and double-track the road and for further improvements and 
extensions. There have also been sold $450,000 5-year 7% coupon notes 
dated Jan. 1 1910, secured by $900,000 gen. M. bonds; also $1,000,000 5-year 
36% coupon notes, dated June 15 1910, to b anticipate moneys from saie of 

ony, 000 gen. M. bonds under contract. V. 91, 1766. As tothe ref. fs 

7, see V. 85, p. 1646; V. 88, p. 10g.” For Saar ending June 39 1911, 

gd ® oy 262; net, $23,449; taxes, $2,700; other deductions, $1,599; 

1 . Pres. ae Fred. A. Miller, Laramie, Wyo. ar 88, p. 
1061; V. 91, D. 1574, 1766.) 


EF LEAVENWORTH TERMINAL RAILIAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal property in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not eperentes or assume bonds. V. 91, < 214, 397. Kansas City St. 
Joseph & C. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an 
annual conse of $16,000 each, under a a aoe contract from 1894. For 

ear 1909-10, gross, $60, 526; net, $42,992; int. & taxes, $36, 729; bal., sur., 

6,263. Stock, $600,000.—(V. 89, p. 1597; V. 91, p. 214, 397.) 


- LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, S. & P. RR., Phillipsburg to Easton, 1 m. : trackage, Penn. RR., 
Belvidere ‘to Phillipsburg, 13 m.; Ont. & West., Burnside to Campbell Hall, 
2 m. (no trains operated over line in 1910-11); D. L. & W. eckage. And- 
over Jct. to Port Morris, N. J.,8m.; total operated, 99 miles. V.79, p. 269. 
Stock, $1,340,000; par, $100. 


BONDS.—Of the $2,265,000 gen. mtge. bonds out, $1,062,000 are guar- 
ey : p. &1i., by the Central RR. of N. J. and Leh. ‘Coal & Nav. Co. An 
additional $405, OOO are reserved to take up prior liens and $330,000 for 
+ coger a or acquisitions of connecting roads. In Mch. 1911 permission 

ae ves to issue $1,185,000 additional bonds to refund the $1,185,000 old 
con maturing July 1911 and April 1912. V. hs p 595, 1 . See form 
of Garenty, &c., in V. 67, p. 788; also V. 85, 513 Equip. trust 4 \s, 
Vv. . Locomotive rental notes June 1911 $39, 217; loans and bills 
payable June 30 1911, $232,000. 


EARNINGS.—12 mos., 1 Toho Pe ae Gross, $1,465,796; net, $558,039 
July 1 to June 30. 1909-10____- Gross, 1,440,034: net, 550,632 
oe lus after merges. $244,263, against $245,172 in 1 1909-10. 
UAL REPORT.—For years te, *, yas 30, ws Oey eT. 
we ending Jens 30— Gross Int., Taxes, “aa Be , Sur. 
DIMER badk nownhe an mare 1,465,795 $558,039 $313,775 $044 964 
RTS ES are 1,440,034 550,632 305,4 245,172 
Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 92, p. 595, 1701.) 


LEHIGH & NEW / ENGLAND RR. << Operates road from Slatington, Pa., 
to Campbell Hall, N. Y., 95 m. ; Bethle em to Benders Jct., Pa., 19 m.: 
Bath to Martin’s ae “*, 20 m. ; branches, 36 m.; total, 170 m. , of which 
two sections, aggregating 35 m. , are trackage and 9 m. leased, leaving 126 
m. owned. 2642. Contract for er from Danielsville to 
Tamaqua, about 34 h 4 was let Jan. 1911. V. ase, Dae Coal 
& Nav. Co. owns control. V. 78, D- Atohs 19655" 7. Bild 
SECURITIES.—Stock authorized, $3,000,000: BF Pei 800. ,000; par, 
$50. Of the generals of 1908 ($7, 500,000) , $3, 350, 000 were reserved to re- 
tire remaining wie Sy, bonds and $2,870, 000 for future requirements. 
The outstanding $1,280,000 are owned by the Lehigh Coal & “ag! Co. 


_£ 21.7 > tee Car trusts guaranteed by Lehigh Coal & Nav. Co., V. &6, 
p. 

EA RNINGS—For year cnding June 30 1911 (170 miles), gross, $901, et 
net, $311,539; charges, $258,832; bal., sur., $52,707 Pres., 
rop; V.-P. and Gen. Mgr., Rollin H. ‘Wilbur; V.-P. ond General Roaeman, 
Wm. Jay Turner; Sec. and Treas., H. F. Baker.—(V. » Pp. 118.) 


LEHIGH VALLEY RR .—(See Map.)—Jersey City, N. 1% 


opposite N. Y. 
City, to Buffalo, Y., 450 miles, with branches, viz.: 


(*See these cos.) 


Fee or all Stock , BFK. Miles. Lehigh & N. Y., Pa. State line 
Buffalo, N. Y., to Sayre, Pa... 175 to No. Fair Haven, ie Radue “aan 
Wilkes-Barre, Pa., to Jersey DT 6a caecthdecnsdpanc cas 79 

I a in a Nie a on se le 174 Leased~State Line & Sullivan, 
Elmina a OB ee eee eee eee *27 
ee 535 Teeehons to Susp. Bridge, &c_.. 49 
Pa. & N. Y., Wilkes-Barre to 


Pa. State Line (with 41 miles Total June 30 1911_...____- 1,430 
branches) STs SOG...  taneecnesecce 597 
Hays Creek and Buck Mtn. anthracite branches to be completed in 1911. 


a preponderating voice in the management. 


include $4,000,000 


p. 702. 
mi Shares “e: Rv. , $500,000 guaranteed bonds; none sold June 30 1911. 


pines road at Buffalo. V.S81, p. 211 1: V. 83 


900 stock at par. 
creased from 6 to 10% 





HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
A syndicate represented by 
Kuhn, Loeb & Co. in July 1910 acquired a large interest. V.91, p. 276. 

COAL PROPERTY .—tThe Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1910-11 in V. 938, p. 790. Purchase in 1905 of Coxe Bros., see ‘“‘Bonds. 

The Coal Co. shi ped from collieries owned and controlled 9, 021,206 tons 
of anthracite coal in 1910-11, against 8,092,940 tons in 1909-10; total coal 
ie tonnage 1910-11 was 15,589, 750. Decision April 1911, V. 92, 
p. ‘ 


STOCK.—tThe shareholders voted June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was sub- 
scribed for by stockholders at par, payment peng, made by Oct. 31 1910, 
the proceeds to be used to retire $6,000,000 * M. 7s due Sept. 1 1910 and 
other obligations, and for future purposes. . 90, p. 1101, 1676. 


DIV J’88 to 91. '92. °93.'°94 to ’03. as. '05. '06. 'O7 to ’'10. 1911. 
Since '87 (%)\5 yearly. 5% 4 #&=«xZNone. 1 4 4 6yearly. 10 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $96, 000,000 to retire at or before maturity yore 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a Ay abe HO 
charge; the remaining $34,000,000 were issuable at not exceeding $ 
a@ year, or such larger amounts as may be authorized by stockholders, begin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, if necessary,for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into os at the pleasure of the a not ov er aa 000,000 at 
a one time. . 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380 

V. 86, p. 1343; V Lared p. 1372. See property Sanaa in V. ‘gt p. 211. 

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500, 000) in Oct. 1905 was 
financed by an issue of $19,000,000. coll. trust 4% bonds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102%, 
beginning Aug. 1 1912, or in the order of serial num cers. 81, ~~ ain 


a= 


1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, 


GUARANTIES.—Lehigh Valley Railway Co.—Owned aeodiaie: rr 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles. 
in all 508.76 m. covered by $15 ,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 


Lake Erie. Stock, $11. (4 000, all owned by Lehiga Valley ae. Mortgage 
abstract, V. 51, p. . 77, p. 147, 972; V. 81, p. 784; V. 83, p. 38; 
V. 84, p. 1366. 


Lehigh Valley RR. Co. of New Jersey.—Owned double-track road from 
Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at 


330 a City and a large water front, &c. Total mileage, 121. . m. Stock, 

0,433,000, all owned by Lehigh Valley RR. V.77, p. 972; V. 53, D. 640, 
330: , - 81, p. 784; V. 83, p. 703. 

Morris Canal.—Leased in perpetuity and dividends guaranteed. Bonds 


all owned by Lehigh Valley. See V. 50, p. 137. Of the outstanding $1,- 
025,000 consols and $1,222,000 pref. stock, $706,200 consol. and $890,300 
pref., respectively, were owned by the Lehigh Valley RR., which in Oct. 
1911 offered to purchase the minority stock. In Feb. 1911 ‘permission was 
asked to abandon the canal and turn over water rights to the State. It is pro- 
posed to pay off the stock. V. 92, p. 527, 1109; V. 93, p. 811, 1106. In April 
1911 a minority stockholders’ protective comm. was formed. V. 92,p.960. 
Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed its debt and owns allits stock. Consols 
5s, $3,000,000 4s, $1,500,000 4\%s. V. 62, p. 950. 
Consolidated Real Estate Co.—See V. 78, p. 1223; V. 79, p. 1271; V. 83, 
To June 30 1911 none had been sold. 


. 79, D 
cahian & Lake Erie mortgage ($3, 000, 000) covers 11 m. double-track ter- 


~ Leased for 999 years. 
. 84, p. 1248; V. 85, p. 412; V. 87, 'D. 817, 818. 


” eaoeeien ¢ FINANCES.—In 1910 shareholders subscribed for $20,166,- 
See STOCK above. In Jan. 1911 dividend rate was in- 


EARNINGS.— rl BEET Pee Gross, $9,928,335; net, $3,478,859 
July 1 to Sept. 30. BR Gross, 9,024,982; net, 3,251,747 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1909-10 


was given in V. 93, p. 790, 809. See also editorial, p. 761. 








Revenue from Operation— 1910-11. 1909-10. 1908-09. 
Coal freight revenue............... ott 155,534 $15,821,798 $14,831,671 
Merchandise freight revenue______-_- 14,687,291 14,757,799 13,291,831 
Se... cb cen oeenecé 4,568,030 4,330,172 3,905,063 
RE AR 1,276,548 1,257,629 1,109,267 

Total operating revenue._._...-- $37,687,403 $36,167,398 $33,137,832 
es. cn ch cnodnosnnia $12. 814, ‘437 $13,230,156 $11,329, '439 
Ec bccccecceccensswncs 675,739 1,406,458) 

$14,490,176 $14,636,614 
I $3,306,268 $3,806,436 
Rentals and guaranties_......... - 2,514, 2,544,622} Compari- 
Miscellaneous deductions........-.. : 148,155} son 
Additions and betterments________. 980,549 843,877| changed. 
Dividends on preferred stock (10) ._- 0,630 10,63 
Dividends on common stock... ___- (8) 4,235,129 (6) 2,420,088 








a 


$3,273,699 $4,862,806) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on sirst page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lehigh Valley— (Concluded) — 
Consol Real Estate first mtge $2,600,000 guar_Usm ..-| 1906 $1,000)In treasury 4 i SE aug FF Bee RE yee 
xington Union Station—Preferred stock (see text) - Saul acoll 100 $388,000 4 J & dJiJuly 11911 2%/\Office, Lexington, Ky 
me Rock—Consolidated refunding mortgage gold_ - ne 1,000 ,000 4¢ |J & JiJuly 1 1929 Portland, Me 
tchfield & Madison—First mtge $1,000, gold _ - 44) 1904 1,000! 1,000,000 5g |M & N|Nov 1 1934 Central Tr Co, N Y a 
ttle Falls & Dolgeville—First mtge $250,000 _-- ---| 1903 | 100 &c 250,000 32g \J & J\July 1 1932 Amer Exch Nat Bk, N Y 
ttle Miami—Stk original gu 8% 99 yrs PC & St L-- a SS Be 50} 4,943,100 8 2-5\Q—M 10|Sept 10'11 2 Office, Fosdick Bldg, Cin 
Special guaranteed betterment stock ($5,000,000) - - ides sama 50} 3,700,500 4 Q—M 10\Sep 10 ‘11 1% oO do 
ELLIE EE BSE TG c 84; 1882 1,000; 1,500,000 5 M & NINov 2 1912 Bank of America, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & |Sou. 
Little Schuylkill Nav RR & Coal—Stock (rental guar) Re 50| 2,487,950 5¢ WJ & JIiJuly 15 '11 2%\Office, 410 Walnut,Phila 
Long Island——Second (now first) mortgage - - -- - -- - c*| 155) 1878 | 100 &c 268,703 7 F & AjAug 11918 U S Mtge & Trust Co,NY 
Consolidated mortgage (gold) ($3,610, are 5s) Ce 156; 1881 1,000 , 000; 4&5¢ Q—J July 1 1931 do do&Lon 
General mortgage gold__...-...-.....-_.-- Ce.c* 163| 1888 1,000; 3,000,000 4¢ J & DiJune 1 1938 do do 
Long Island RR mt¢ge on ferry for $2,750,000 g Ce.c* seal ae 1,000} 1,494,000 4%e¢eM & S/Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500,000 gold___.Ce 18} 1892 1,000 32,000 4¢ |J & Di\Junel 1932 do do 
Debenture ($1, ,000) gold not subject to call-- _- ..-| 1894 1,000; a1,135,000 5¢ iJ & DiJune 1 1934 do do &Lon 
New York & Flushing first mortgage assumed - - .Ce 2} 1880 1,000 125,000 6 M & S/Mch1 1920 do oO 
Bklyn&Mont 2dM assu BusSta to E’tp’t & brs_Ce.c* 76; 1888 Re 600, 5¢ iJ & DiJunel 1938 do do 
Consolidated mortgage gold assumed_-__-_Ce.c* 19} 1887 1,000 650,000 5¢ iM & N/|May 1 1937 do do 
New York Bay Extension Ist M assumed $200,000- 6| 1893 1,000 al00,000 5 J & JiJan 1 1943 do do 
Montauk Extension $600,000 Ist M assumed-_-_-- 21) 1895 1,000; a315,000 5 J & JiJan 11945 do do 
Unified M gold callable at 110_______-_-_- Usm.c&r 316| 1899 l, ; ,000 4¢ iM & S/Mch 1 1949 oO oO 
Refund mtge $45,000,000 gold gu p & i__-Eq.c*&r| 316) 1903 | 500 &c| 24,008,000 4¢ iM & S/Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized___......----- enol SEU |--cccack 12,062,951 4 ae ie = tL BPR aye ef 
Leased and Controlled Lines, Principal or Interest |Guara \nteed. 
LIRR NoSh Brcons M ais Ook. p & i1_Ce.c* 30) 1 1,000) a1,262,000 5¢ Q—J {Oct 1 1932 U S Mtge & Tr Co, N Y 
N Y B & Man V Ist cons M $1,726, gold gu___Ce 19} 1885 1,000} a1,601,000 5¢ iA & O/|Oct 11935 do do 
N Y & Rock Beach Ist M $984,000 guar p & i____Ce -..| 1887 1,000 a883 ,000 5¢ iM & S/Sept 1 1927 do do 
P P &CI1 Ist and 2d ($96,000 seconds) guar p & i_- 10)'86-"91 1,000 436,000 4% | Various {1926-1931 do do 
Lorain & West Virginia—1st M $2,000, gold_c* &r 35| 1906 1,000; 2,000,000 4¢ |J & DiJune 1 1956 City S & T Co, Clev&NY 
Louisiana & Arkansas—Stock $7,000,000 authorized - 255] ..-- 100} 5,000,000/2 % in ’11} Semi-an |Sep 15’11 114 %/Checks mailed 
First mortgage $7,000,000 gold (text) ___.-- S.ct&r| 255) 1902 1,000; 4,587,000 5¢ iM & S/Sept 1 1927 Standard Trust Co, N Y 
Louisiana & North West RR—Prior lien gold_-_--.--- 35| 1895 1,000 100,000 5¢ |J & JiJan 11945 Boody, McL & Co, N Y 
First mortgage $10,000,000 gold_____._--- MSt.c*; 115) 1905 1,000} 2,080,000 5¢ iA & O/Apr 11935 Treas Office, St Louis 
a In hands of public; total issue shown in left-han|d colu;mn; ba!lance un/der unified | mtge. 





























Pres., E. B. Thomas, 143 Liberty St., N. Y.; Vice-Presidents, J. A. 
Middleton, T. N. Jarvis, L. D. Smith; Gen. Mgr., J. F. Maguire; Treas., 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive 
Committee: Chairman, E. B. Thomas; Geo. F. Baker, E. T. Stotesbury, 
Charles Steele, W. H. Moore, Daniel G. Reid and George F. Baer. 

Directors—Edward T. or ee f W. R. Butler, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
P. A. B. Widener, Geo. F. Baker, E. B. Smith and Geo. F. Baer.—(V. 92, 
p. 118, 527, 956, 1032, 1109; V. 93, p. 164, 790, 809, 1106.) 


XINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack- 
ai ., about 92 miles. : ioe D- 663; V. Ag 589. In Nov. 1910 the 
Teulevilic & Nashville had acquired all of the $500,000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and is building 
an extension from Jackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 96 miles, of which 2 
miles opened Nov. 1910; also branch Jackson to Quicksand, 3 m. Upon 

ayment by the Louisville & Nashville of the $800,000 Ist M. bonds due 
Sal 1 1911, the eopety became practically free of mortgage debt. V.9l, 
p. 1447; V. 92, p. 1701. 


ARNINGS.—12 mos.,/1910-11_____.-- Gross, $532,849; net, $157,158 

a July 1 to June 30. {1909-10 a Gross, 484,620; net, 161,898 

Year ending June 30 1910, gross, $484,620; net over taxes, $149,891; 

other income, $21,936; ay $118,112; surplus, $53,715. Pres., Arthur 
Cary, Lexington, Ky.—(V. 76, p. 542; V. 91, p. 589, 1025, 1447, 1701.) 


N (KY.) UNION STATION CO.—Owns passenger station. 
iaes casa $15,000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total.12m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%; 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 24%; 1908-09, 
5%: 1909-10,4%%. Year ending June 30 1910, gross, $83,868; net, $39,- 
434: other income, $1,000; int. and taxes, $17,000; div. (44%), $20,250; 
bal., sur., none. Office, Rockland.—(V. 82, p. 1380). 


MADISON RY .—Owns Litchfield Jct. to Madison, II., 

Pig tery be total, 45 m. Stock, common, $500,000; pref., 4% 

non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 

Peoria & St. Louis. For year ending June 30 1911, gross, $253,453; net, 

$77,249; other income, $15,483; interest, taxes, &c., $73,852; balance, 
surplus, $18,880. Pres., James Duncan, Alton, Ill.—(V. 79, p. 2456.) 


DOLGEVILLE RR.—Owns Little Falls, N. Y., to 
midi OD ae Operates under agreement Dolgeville & Salisbury 
RR.,extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River RR. in 
July 1906 acquired a majority. Bonds, see table. For year ending Dec. 31 
1910, gross, $84,230; net income, $28,761; charges. $17,280. Pres.,W.H. 
Newman: Sec., D. W. Pardee.—(V. 83, Pp. 272.) 


NAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
soe EF 000000 authorized; issued, $509,500. Owned by Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last-named operating 
the road from May 11908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


[AMI —(See Maps Pennsylvania RR.)—Owns Cincinnatl 
o ttt Shringnela, on 4m.; branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2m.; Richmond & Miami RR., 
indiana State line to Richmond, 4 m.; total, 195 miles. 


LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% _ on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 51, 815; V. 86, p. 857. 

Lessee’s report shows results to lessee: In 1904, loss, $133,746; in 1905, 
loss, $167,692; in 1906, loss, $185,303; in 1907, loss, $54,477; in 1908, loss, 
$142,946; in 1909, profit, $67,171; in 1910, profit, $79,646. Stock auth. 
$10,000,000. Beginning Dec. 1899 1-5% extra paid on common stock each 
Dec. and June from surplus invested funds, making div. 8 2-5% yrly.— 
(V. 86, p. 857.) 


YLKILL NAVIGATION RR. & CO AL.—Owns from Port 
cet eS SS eee ond and Reevesdale, 31.42 miles; 2d track, 26.65 m.; total, 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. Divi- 
dends: In 1898, 544%; 1899, 54%; 1900, 5; 1901, 5%; 1902, 5%; 1903, 5: 
1904, 5: 1905, 5%; 1906, 5; 1907, 5%; 1908, 5%; 1909, 5; 1910, Jan., 2; 
July, 3%; 1911, Jan., 246%; July, 244%. Lessee pays taxes and organiza- 
tion expenses.—(V. 73, p. 554.) 

.— Operates the steam surface roads of Long Island. 

Sole RANT mR Miles.| Leases—(*Which see.) Miles. 
Long Island City to Greenport... 95!N.Y.& Rockaway Beach Ry.*__. 12 
Long Island City to Montauk..--115|Jamaica & So. Sh.(V .78,p.102) _ - 2 





Sundry branches-.------------- 109|N. Y. Bklyn. & Man. Bch.*_____ 
— Trackage— 

Total owned (V. 77, p. 2098) .-319| Penna. Tunnel & Terminal______ 4 
Nassau Blectric RR-..--------- 10| Total Dec. 31 1910__.__.____- 399 
North Shore Branch RR-------- 30 | Oper. electrically in Dec. 1909___140 

cel aa alge alll I ha! hy 132 


Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry. and Ocean 
Electric Ry., having combined mileage of 26 4 m., inc. 154% m., Huntington 
to Amityville, opened Aug. 261909. V.89, p. 593; V.90, p. 1040. 

The Penna. RR. in 1910 completed an underground tunnel (electric rail- 
road) for passenger service from Jersey City under the Hudson River to a 
central passenger station at 33d St. and 7th to 10th Aves., and thence 





under the East River to a connection with Long Island RR. The L. I. trains 
began using the station Sept. 8. As to impts., see V. 89, p. 666, 1483. 


STOCK .—$12,000,000, par $50; of which Penn. RR. owns $6,797,900. 


DIVIDENDS.— J '82. ’83-’90. '91. ’92. '93. '94. '95. '96. None 
Per cent l1 4y'ly. 4% 5 5 4% 4 4 since. 
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549: V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211: V. 82. p. 868: V. 92, 
p. 527. Due Penna. RR. Oct. 1911 for advances, $12,798,792, on account 
of which $12,062,951 debentures had been issued. V. 93, p. 1022. 
Equipment trusts Dec. 31 1910, $3,322,000; loans and bills payable, $4,- 
00.000 Penn. Co. Dec. 31 1910 owned $2,000,000 4% equip. certificates. 
The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in part on any interest day. : 
p.618. Mtges. on real estate, $1,969,917. V.76, p. 266; V. 85, p. 160. 
In Nov. 1 authority was given to issue not over $16,500,000 10-year 
4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to cover additional im- 
provements and newequip. V.89, p. 529, 1411; V. 90, p. 698, 1040. 


GUARANTIES.—In addition to guaranteed bonds in table above, cuar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 44% on $50,000 P. P. & So. Br. stock and 4%% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 
V.82, p. 100, 864; V. 84, p. 855; V. 86, p. 1157. No bds. sold to Dec. 31 1910. 








EARNINGS.—8 Sham ttst ARERR e: 2 5 Gross, $7,086,872; net, $1,486,348 
Jan. 1 to Aug. 31. Gross, 6,533,760; net, 1,391,983 
REPORT.—Report for calendar year 1910 was in V. 92, p. 1024. 
1910. 1909. Inc. or Dec. 
Operating revenue.-............... $9,779,116 $8,960,395 +$818,721 
BR ET Te, eee $2,195,222 $2,617,726 —$422,504 
i a 275,051 280,608 —5,557 
pS a $2,470,273 $2,898,334 +$428,061 
I eR $255,09! $255,127 —$32 
| eee See 2,085,848 1,803 ,330 +282,518 
Other interest, hire of equipment, &c_ 457,893 523,096 —65,203 
Balance, surplus or deficit_______-_- def .$328,563sur .$316,.780 —$645,343 


’ Bond interest does not include all the interest, a ‘‘proper proportion’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865 


Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Philadelphia.—(V. 92, p. 595, 1024, 1109, 1500, 1636; V. 93, p. 105, 1022.) 


LORAIN & WEST VIRGINIA RY.—Wellington to Lorain, O., 30 miles, 
with branches, 5m. Stock, $2,000,000, all outstanding; par, $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, guaranty of bonds being canceled. Operated in July 1911 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2, R 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. For 
year end. June 30 1911, gross, $167,279; net, $104,363; other income, def., 
$28,469; int., taxes, &c., $109,737; bal., def., $33,869. In 1909-10, gross, 
a nag ne $85,913. Pres., H. W. Seaman; Sec. & Treas., J. R. Nutt.— 

: » P- . 


LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 
La., 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Pineville, La., 5.02 m.: gives 
second entrance to Alexandria; branch Minden to Shreveport, 27.15 m: 
trackage near Shreveport, La., 2.01 m.: total,255m. Extension from Jena 
to Natchez, 47 miles, was under construction in Oct. 1911. Rock Island Co. 
uses 36 miles, Packton, La., to Pineville, La., under trackage contract, and 
St. Louis Southwestern passenger trains the Shreveport terminals under a 
25-year lease. V. 93. p. 527. 

STOCK .—Stock authorized, $7,000,000; outstanding, $5,000,000: shares, 
par $100, of which $4,995,000 is deposited with the Standard Trust Co. 
of New York. Voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND.—1906 to 1909, 3% yrly.; ’10, 24%; '11, Mch., 14% 
Sept., 14%. 

BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, is subject to redemption at 110 and interest on any interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds, if possible, at 110 and interest or under; otherwise, to be invested. 





11 Mos. end. Gross Net (after Other Deduc- Balance, 
May 31— Earnings. Tazes). Income. tions. Surplus. 

1910-11____.$1,334,320 $463 ,699 $98,207 $299 ,562 $262 ,344 

1909-10___. 1,209,022 446,199 94,434 267 ,943 272,690 
REPORT.—For year ending June 30 1911 in V. 93, p. 726. 

Year— G Net. Oth.Inc. Chgs.,&éc. Dividends. Balance. 


ross. 

1910-11__$1,432,638 $486,744 $105,938 $325,357 (2%)$118,750 $148,576 

1909-10__ 1,322,761 487,503 104,854 295,007 (2%) 112,500 184,850 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 93, p. 469, 527, 726.) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Road; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisiana Ry & Nav—First M gold (see text)__F.c&r| 339) 1903 $1,000} $8,131,000 4% gil JiJuly 1 1953 Farmers’ Trust Co, N Y 
Second 5 ao © $10,000, authorized, gold._._.F| 339) 1907 1,000; 2,414,000 4% e383 & J + = Sar “\ Sesesneedub be catabadenee 
Louisiana So ist M g red at 105 since 02 Ce. c 45| 1897 500 250,000 5¢ iM & SIM 1 1950 R Winthrop & Co, N Y 
Louisiana Western—First mortgage gold____-_- Ce.c 106; 1881 1,000; 2,240,000 6¢ 3 & JIiJI aly 1 1921 S P Co, 120 B’way, N Y 
Louisville Bridge Co—Stock.____....__..___-.----- oe 100; 1,500,000\See text|Semi-an Tuly 11911 4% pivteparen. Pa 
Louisv Hend & St Louis—1st M $2,500,000 gold____G 182} 1896 500} 2,500,000 5¢ |J & JI\July 1 1946 Bk of Amer. NY;& Louis 
Louisville & Jeff ‘Bridge—$5. 000,000 g¢ gu p & iend.c* .-.| 1895 1,000; 4,500,000 4 M & S/Mch 1 1945 J P Morgan & Co, N Y 
Loutsville & Nashville—Stock $60,000,000 ___.__-_- Pe BOR 100; 60,000,000|7 in 1911/F & A\jAug 10’'1l 3% /71 Broadway, New York 
EH & N lst M Hend to Nash ¢g drawn at 110_Ce.c* 155) 1879 1,000; 1,190,000 6¢ WJ & DiDec 11919 do do 
Louisville & Nashv gen M gold drawn at 110.Ce. c® 803; 1880 1,000; d5,216,000 6 J & DiJune 1 1930 do do 
LC & Lex gen mtge gold (V 63, p 1010) ____-_- G.c 176) 1881 1,000; 3,258,000 4%¢M & N|Nov 1 1931 do do 
Pensacola Div Ist M gold (dvawn at 105) __-_F. oe 45| 1880 1,000 274,000 6¢ M & S/Mch 1 1920 do do 
New Orl & Mob Div Ist M N O to Mobile g__F. c* 141} 1880 l, b4,493,000 6¢ J & JiJan 1 1930 do do 
Second mortgage gold_._..............-..- c* 141} 1880 l, 1,000,000 6¢ D0 & JiJan 1 1930 do do 
Southeastern & St Louis Div first mtge gold____c* 208) 1881 1,000; 3,500,000 6¢ iM & S/Mch 1 1921 do do 
Second M gold East St Louis to Evansv & br-_-_c* 208) 1881 1,000; s3,000,000 3¢ iM & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 Pe mile gold__.Us.c* 192} 1887 1,000; £1,749,000 5¢ iM & N|May 1 1937 do do 
First mtge collateral trust ($7,000,000) gold__-_F.c* ...| 1888 1,000 g7 £08 000 5¢ iM & NINov 1 1931 do do 
Unified mortgage for $75,000,000 gold__Ce.c* &r| Text | 1890 |1,000 &cjco7,873,000 4g |J & JiJuly 1 1940 do do 
St Louis property first mtge gold $650,000__-SSt.c ...| 1891 1,000 617,000 5¢ iM & S/Mch 1 1916 St Louis Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 gold_Ce.c 179; 1895 1,000; 4,000,000 4%e\M & S|Sept 1 1945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed__-__c”* 160; 1881 1,000; 1,960,000 6¢ iF & AjAug 1 1921 do do 
Henderson Bridge Co Ist M gold drawn 105_-_Ce.c* 10; 1881 1,000; 1,126,000 6¢ M & S|Sept 1 1931 do do 
Nashv Flor & Sheff Ist M g assumed in 1900__Ce.c 105) 1887 1,000; 1,996,000 5¢ \iF & AlAug 1 1937 do do 
Paducah & Mem Div ist M $5,000,000 gold_.-Ma.c* 254| 1896 1,000; r4,619,000 4¢ \F & AjFeb 1 1946 do do 
Sou & Nor ‘~~: cons M (for $1 10, 000, QOO) ¢ gu_Ce.c* 192} 1886 l, 7,292,000 5¢ iF & AjAug 1 1936 do do 
Newp & Cin Br Ist M g sf assum gu by Penn Co__F ---| 1895 l, 1,400,000 4%e¢e3 & JiJuly 1 1945 do do 
L & N-So j’t M $7,750,000 red 105 since '07_S.c* &r ...| 1902 |1,000 &c) n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y 
Kentucky Central 1st M ($7,000,000) gold__._Mp.c* 247| 1887 1,000; j6,705, 4g J & J\July 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge = _Ce 228; 1896 1,000 , 5¢ WJ «& D\Dec 1 1946 do do 
Atl Knoxv & Nor consol M gold $10, 000 p _Us 228; 1902 1,000 500,000 4¢ \M & S/Mch 1 2002 do do 
L & N—Atl Knox & C Div M $50,000,000. Us. c* &r* 751) 1905 |1,000 &c)z20,245,000 4¢ \M & N|iMay 1 1955 do do 
L & N Term M $3,000,000 gold guar jointly .Ma.c* ..-| 1902 l, ; ,000 ae > Ee | ee. |: -Bbebeoddccsiosnbabbotobe 
Louisville New Albany & Chicago—See Chicago India napoli |s & Lo|uisville. 
Lykens Valley—Stock—Rental pays 4% -_-_.--__-- | 7 dene 20 600,000 +4 Q—J (Oct 11911 1% \Office, 13 William St,NY 
Macon & Birmingham—First M $500,000 gold__OB.c 97| 1896 1,000 500,000 5¢ VJ & JIJiJuly 1 1946 No coupons ever paid 
Macon Dublin & ot 1st M $1,840,000 g¢ gu p &iN c| 93} 1907 1,000; 1,340,000 5¢ J & JiJan 1 1947 New York Trust Co, N Y 
Maine Central—Stock and scri ($12,000,000) ka obilanie a 100| See text (See text) Q—J jOct 21911 1%/Office, Portland, Me 
- First consolidated or se 9,500 are 5s) __-__- i! 304! {1872 100 &c} 4,193, 500) 5&7 A & O|Apr 11912 N Y, Boston & Portland 
gage $9,000,000- _ --_- ($3,265,500 are 4s)___c& r 11872 100 &c;} 4,790, 500) 4&4%A & O'Apr 11912 do do 
, c, e, f, see foot-note on next page. 








LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
toches, La., 114.9 miles; trackage, Magnolia to McNeil, 6.4 miles. 

Stock out, $2,300,000; par, $100. Of Ist 5s of 1905 ($10,000,000 auth. 
issue), $150,000 is reserved to retire the old bonds and $70,000 for im- 
provements, equipment, &c. V. 82, p. 628; V. 85, p. 1462. Stockholders 
were to vote Oct. 25 1911 on authorizing the issuance of $1,860,000 3-yr. 
5% collateral notes secured by $3, Ng, 000 os te bonds and on approving 
an extension of the road. V. 93, 731 r year ne June 30 19] ds 

oss, $292,822; tt! Rylke 836. In 11909-i0, gross $314,432; net, $65, = 

nt., taxes, &c., $15 0,850: bal., def., $84 Pres. and Treas., Geo. 
Hunter, St. Louis; Sec., John A. Hichareion "heer. La.—(V. 85, p. 1462: 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
ort, La., 305.6 m.; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m.; 
eneelys to end of track, 2.84 m. Stock auth., $12,000,000; outstanding 

June 30 1911, $8,131,000; par, $100. First M. bonds (see table above) are 
limited to $17,500,000 total issue and $23,000 per mile; $300,900 has also 
been issued for a bridge over the Red River at Alexandria; $4,000,000 is re- 
served for New Orleans terminals. See V. 77, p. 36, 769. Car trusts out- 
standing, June 30 1911, $318.020; loans & bills payable, $229,980. 

EARNINGS.—2 mos.,/1911__-_.___.-- Gross, $292,807; net, $88,913 

ge FS Fea) aes Gross, 262, 204: net, 54,691 
For year ending June 30 1911, gross, $1,699,604: net, $429, 194: taxes, 
$51,947; other income, $71,0C0; charges, $610,101: bal., def., $161,851. 

Pres.. Wm. Edenborn, Hibernia Bldg. New Orleans: Asst. to Pres. and 

Treas., C. Eller be, Shrev eport.—(V. 84, p. 390, 450.) 


LOUISIANA SOUTHERN R Y.—Owns "New Orleans, La., to Belair and 
Shell Beach, 45 miles. Lease to St. Louis & San Francisco had been 
grenged in ‘July 1911, an extension to be built from Belair to Bohemia, 
20 miles. V. 93, p. 45. Incorporated in Louisiana Feb. 1 1897 as successor 
to railroad of same name foreclosed Oct. 26 1896. In Jan. 1901 the United 
Ry. & Trading Co. of England acquired over 95% of the stock and bonds, 
that pr also owning the Kenilworth Sugar Estates, 10,000 acres. 
Vv. . 706. Stock, $300,000; par, $100. Dividends in 1900-01, 7%; 
1901-02, 7} % ; 1905-06, 4%%. Year ending June 30 1910, gross, $91,398: 
net, $10, 7 interest and taxes, $25,650; balance, deficit, $14, 874. Pres., 
E. A. Hopkins, New York; Sec., S. Gibbs, London, Eng. Office, New 
Orleans, La.—(V. 93, p. 45.) 


LOUISIANA WESTERN RR.-.-.(See Map of Southern Pacific) -—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m. 
Mallard Jct. to Lake Arthur, 34 m.; total, 198 miles. Extension from 
Eunice to Mamou, La., 11 m., under construction in Nov. 1910. O erated 
pag aon tga y F Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10%; in 1907-08, 85%; in 1908-09, 20%; 
1909-10, 15%. In year 1909-10, gross, $2,032,208; net income, $725,857 
surplus over charges, $543,658. —(V. 74, p. 268.) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
ad at Louisville, Ky., and about 3 miles track in Louisville. Used by 

.C. C. & St. Louis Ry., Louisv. & Nashv., &c. Surplus earnings revert 
- roads using bridge. 


STOCK is $1,500,000; Penn. Co. ound Jan. 1 1911, $900,300. Divs. 
since 1902: 1903, 13% Ys 79, p. 2747; V. 78, p. 102); 1904, 4%; 1905, 6%: 
1906, 7%; 1907, 8%; 1908, 16%; i909, 8%; 1910 and 1911. 8% 
year end. Dec. 31 1910, gross, $315,768; net, $145,819: oth. inc., $44, i 
charges, $51,180; divs. (8° %), $120,000; bal. sur., $19,087.—(V. 86, p.2 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD. —Louisville 
to Henderson, Ky., 144 miles (including 6 miles trackage): Irvington to 
Fordsville, K 44 miles; L. & N. trackage, Henderson, Ky., to Evans- 

le, Ind., 1 ‘miles; total, 200 miles. Louisv. & Nashv. in 1904-05 ac- 
quired $776, 081 of the $2, 000, 000 5% we arr ae $1,631,385 of the 


$2, res fe common stock (par $100) . 

EARNINGS. ~ 11 months tg itay + 

11 ston = Net. Other Inc. Charges. Bal.,Sur. 
1910-11____-_~- $1, ato: “037 $215,336 $4,525 ote 414 $26,447 
1909-10____-- 1,080,450 277,636 5,536 183 ,222 99.950 


Report for year ending June 30 191lin V. 93, . 405, 792, showed: Gross, 
$1. 214,695; net income, $233,781; charges, $217,016: bal., surp., $16,765. 
In 1909-10, gross, $1, 176,869. Pres., Lucien J. Irwin —(V. 93, D. 792.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long: 
approaches 1 mile; 4() acres in Louisville and about 60 acres in Jeffersonville. 
Stock, $1,425, 000: mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed jointly and severally 

= oe Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
whose interest the stock is owned; any deficit on account of the bridge is 
payable by them in the proportion of one-third and two-thirds respectively 
—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 
MELOUISVILLE & NASHVILLE RR. — (See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New peteene, La., 921 miles; with branches 








to St. Louis, Mo., Memphis, "Tenn., ~~ * 700 miles, making total s 
proper, June 30 1911, 4,621 miles. . _— 
Lines owned absolutely or through Reported separately— Miles. 
capital stock— Miles.|* Nashville Chatt. & St. Louis. 925 
Louisville to Nashville________ 181/|*Georgia Railroad system_____ 571 
Sundry other —— RE NT ase 3,871|*Louisv. Hend. & St. Louis__. 182 
Lines leased, *Chic. Ind. & Louisville______ 616 
*South. & North: nn I le ee eee 1 
ge SEE Gy Se PIS 123} Owned but leased to other cos. 91 
Operated for other companies._. 222| Do. Paducah & Mem. Div___ 248 
*See this company. 
Total system proper_______. 4, 621) Total of all July 1 1910____. 7,186 
In June 1909 acquired all the securities of the Louisville & Atlantic, Ver- 


sailles, Ky., to Beattyville Jct., 101_m., and branch, 3 m. V. 89, p. 42. 
Athens & Tellico Ry., Athens to Tellico rey 24 m., was merged in 
Knoxville division on July 11911. V. 92, 1565. 

In 1910-11 acquired dR all the socusithas of the Lexington & East- 
ern Ry., Lexington to Jackson, Ky., 92 miles, and is extending the road 
ee Jackson, Ky., to the head waters of Boone’s F ork, about 96 miles. 

. 91, p. 1447: V. 92 : we eee 





In June 1911 the Court held illegal the purchase of the Frankfort & Cin- 
cinnati RR., Frankfort to Paris, Ky., 40 miles. V. 93, 45. 

Control by "Atlantic Coast Line.—Late in 1902 the Atlantic ‘Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. Vv. 74, p. 830, i038: V. 75, p. 733, 1399. 


DIvs.— "93. Bal hing "99. °OO. *O1- Ag by oh 1908. ’09. '10. ‘11. 
Since 1892____j 4 3% 4 5 yrl Baie . Below. 5% 7 
In Feb. 1908 paid 3% "te cash and 1% y Louisville Property Co. stock; 


in Aug., 2%% cash. V. 86, p. 229, 421, 


BON DS.— Evansville Henderson & Nashville 6s are drawn at 110 annually 
in amounts increasing each 5 years until $150,000 per year is reached; in 
1911, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 

The general mortgage bonds of 1880 are called at 110 in eeronsing amounts 
each year; $501,000 were paid June 11911. V. 92, p. 795. 

In June 1890 the ‘unified’ mortgage (trustee, Central Trust Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior ‘liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip- 
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 

Ze 0,000 bonds free from any lien. See abstract of mortgage in V. 51, 

613; also V. 72, p. 1034, 1188; V. 77, p. 968. In July 1911 company 
reported $63,444, 000 outstanding, of which $5,554,000 in treasury and 
$17,000 in sinking funds. V.S81, p. 1848; V. 86, p. 1344; V. 88, D. 

Mobile & Montgomery—Louisville & Nashville joint mortgage is for 
$5,000,000; $1,000,000 reserved for 7? rovements. V. 61, p. 196, 

Kentucky Central mtge. abstract, V. .372. South & North Alabama 
improvement 5s, due Aug. l 1936, $1, “3 ,000 authorized, are owned. 

Louisville & Nashville Terminal 4s. —Jointly guaranteed, os and int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

"tn 1902 the Louisville & Nashville and the Southern ty. ‘acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
$3,873,400 of the + 000,000 pref. stock in exchange for their joint 50-year 
4% bonds. V. 74, 1138; V. 76, Pi 593. Of the $15,500,000 joint beade 
secured by deposit ‘ot this stock, 31,563,000 are reserved to acquire the 
remaining ‘ — stock and $2, 110, 000 for ‘‘“Monon”’ improvements, &c., 
$500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 751 miles. Of the bonds, an equal amount will be reserved to retire 

at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742,000: 

Atlanta Knoxv. & North. bonds, $1, 500, 000. The line from Livingston to 

sone, a a. is subject pie lien of unified mtge. 0, p. 872: V. 
In April 1911 $20,245,000 had been sold, including $10,000,- 

500 boughs in April 1911 by J. P ‘Morgan &Co. V. 92, p. 1178, 1311, 1565. 


ge ey —In Feb. 1910 divs. on Nashv. Chatt. & St. Louis stock, 
$7,177,600 owned SS ry to 5% in Aug. 1908) were restored to 6%. 

In Aug. 1908 the L. & N. dividend rate was reduced from 6% to 5%, 
but restored to 6% in Aug. 1909 and increased to 7% in Feb. 1910. 

In Jan. 1909 $29,864,000 bonds securing the $23, 000, 000 5-20-year coll. 
trust bonds were sold, the latter being pe pare off aves 1 1909 and the $6,500,- 
000 3-year notes on or before March V. 88, p. 295, 452, 1253. In 
Apr. 1911 $10,000,000 Atlanta ee cake n ‘Cincinnati division 4s were sold. 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92, p. 1565 


EARNINGS.—2 mos.,/1911._.._._..Gross, $8,879,831; met, $2,670,775 
July 1 to Aug. 31. \1910..._-Gross, 8,768,867; net, 2,408,011 


REPORT.—Report for 1910-11 in V. 93, p. 936, 943; see also p. 913. 
Year ending June 30— 1911 1910. 1909. 











Se Dk «og cavicnbocece 4,598 4,554 4,393 
Se ie we wae _ $39,066,034 $38,421:779 $32,465,969 
ee a 11,641,309 10,796,998 10,062,535 
ee en, ie... ededacheteees - 3,286, 398 3,214,605 2,897,387 
ESS RE = $53,993,741 $52,433,382 $45,425,891 
Operating expenses-_-..........---- . 38,479,823 34,985,579 29,627,499 
ES I ee ne $15,513,918 $17,447,803 $15,798,392 
Net, including investments, &c-- -~-- 17,534, 000 19,302,398 17,117,961 
| i gi a RN 1,938,089 ee ,632 ; : 
Taterest ene rems..........<-<.<s-- . 6,505,138 6,496,311 . ,329 
Advances toS. & N.A., &C_---.--- 302,236 Bannon 411,403 
Sinking fund payments_-_._.-....-- 233,204 266,240 : 
En a ieee tine (7) 4,200,000 (7)4,200 000(5 44)3300000 
Surplus over dividends--_-__...--- - $4,355,333 $6,213,256 $5,287,935 
OFFICERS.—Chairman, Henry Walters, N. mS me ae 7 M. H. Smith, 
Louisville; ist V.-P., W. L. Mapother: od V.-P., Wm. J. Dickinson, 71 


Bway., N. Y.—(V. 92, p. 1565, 1701: V. 93, p. 45, 469, 792. 936, 943.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual x of $24,000 (equal to 4% on 
stock), organization expenses and taxes. V. 92, p. 527. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. 86, p. 337. In year 1910-11, erst 
$154,995; net, $18,360; int., taxes and rentals, $60,821; bal., def., $42,4 
total profit and loss, def., $658,008.—(V. 86, p. 337; V. 91, ’:D. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 
Vidalia, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
(par $100). Seaboard Air Line 5 guarantees bonds, prin. and interest. 
V. 89, p. 43. Of the bonds, $600,000 are reserved for improvements and 
betterments. V. 84, p. 102, 450. For year ending June 30 1911, gross, 
$468,011; net, $137, 745: other income, $2,545; int., rentals, &c., $100,535 5. 
ty , James A. Blair Jr., New York; Sec. & Treas., A. S. Hale.—(V. 38, 

. 981; V. 92, p. 396.) 


” MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 m.; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Maine Cent (Concl)—Cons ref M $25,000,000 g__c* &r* ---| 1911 |$1,000&c| See text (See text\J & JiJuly 1 1961 NY Bostonand Portland 
ome ol trust bonds for Mt Desert Branch_-AB.c 41} 1883 ,000 $669,000 5 J & DjJunel 1923 American Trust, Boston 
t bonds “A’’ & *“*B”’ not mt@ s f..°............ ...|'86-'87 1,000 50,000 4% WJ & JiJuly 1916-17 N Y, Boston & Portland 
faine Central Eur & die An re unding mtge gold__ 56| 1893 1,000; 1,000,000 4¢ |J & JiJan 1 1933 do do 
ete $2,000,000 WV SS $6). eo hetebbhosde deme ---| 1909 |1,000 &c} 2,000,000 4 Q—J (April 11914 do de 
Notes $5,000,000 90; p. 84 DL dpbititte odueans ..-| 1910 {1,000 &c} 5,000,000 4% !|A & Oj|April 1 1912 do de 
One-year notes sy tp 500. (V 93: EGE sébenane oe] Be 1eed Goan 1,500,000 G  tdsvidevas a 2 oe). hn aiieaanh ue adie tie 
z First M Penobscot Shore Line RR Co assumed__ 48] 1890 1,000; 1,300,000 4 F & AjlAug 1 1920 N Y, Boston & Portland 
z K & L 2d M (for $400,000) assumed_--_--_--- BB 48| 1891 1,000 400,000 5 F & Aj/Feb 1 1921 do do 
European & Nor Am stk 5% rental 999 years__--_- nt shied 100; 2,494,100 5 A & O/}Oct 151911 2%/Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) _ - Mn sails 100; 4,392,538 2 Q—F 28\Aug 31’1l1 %%|Maine Cent Off, Portland 
lst M guar prin & int endorsement (V 86, p 1285) 109; 1908 1,000; 2,119,000 4% iM & NINov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years_ - ya 100 122,000 5 J & JiJuly 1911 2%%/Office, Dover, Me 
First mtge Dexter to Dover &c guar by end __BB 17; 1889 1,000 175,000 4 J & Ji\July 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)_-.....-.--- Pe 100 800,000 4 M & NiNov 1911 2% _ (Treas office, Portland 
First mortgage guar prin and int (endorsed) ---- 53} 1890 1,000 $00,000 4 M & N/May 1 1930 N Y, Boston & Portland 
Upper Coos RR stock 6% rental 999 years____-_-_-_- a wihe 100 350,000 6 M & N\|Nov19113% (Office, Portland, Me 
Ki irst mtge guar prin and int (endorsed) _____-__- 22} 1890 500 &c 350,000 4 M & N/|May 1 1930 N Y, Boston & Portland 
Extension M $21,000 p m guar prin & int (end) __ 33} 1890 500 &c 693 ,000 4% iM & N/May 1 1930 do do 
Dexter & Newport i ik ie een 1 122,000 5 J & J July 1911 2%%/Treasurer’s office, P’tl’d 
First M (old 6s refunded in 1897) guar p&i end c* 14| 1897 1,000 175,000 4 M & S/Sept 1 1917 N Y, Boston & Portland 
East Maine stk 4%% rental 999 years___.__.__--~- ca idkin 100 200,000 4% \iM & NiNovl1911 2%% Office, Rockland, Me 
zx Washington County lst M per mile g gu red_Ce.c* 139} 1904 1,000; 2,500,000 3%e0 & JiJan 11954 N Y, Boston & Portland 
z Somerset Ry first mortgage.-..............-.-.- c 42| 1887 500 &c 225,000 5 J & JiJuly 1 1917 Nat Shaw Bank, Boston 
z Consolidated mortgage $420,000 gold_______-~ 42; 1900 | 500 &c 2172,500 4¢ |J & Ji\July 1 1950 do ‘do 
z First and refunding mtge $1, 500,000 gold_-AB 94) 1905 1,000 ,000 4¢ \J & JiJuly 1 1955 Amer Trust Co, Boston 
Sandy Riv & RL Ist M red par begin 1913-_--_--- 88 4 Ts = mene 730,000 4 F & A/Feb 1 1928 Gardiner, Me, & lstNB, Bos 
Portland Union Station series ‘‘A’’ & “B’’ (text) _s f ..-|'87-"89 1,000 ,000 4 J & Ji\July 27-Jan 29|\Fidelity Tr Co, Portland 
Portland Term Station new M $10,000,000 gu (text) boul Dolls Baduaowan BG ME add cckcalcvasbhésttndbansdkhaiedultevdk cada csdnneeee 
Portland & Rumford Fells RR—See that company 
Manchester & Lawrence—Stk 10% rent till ’37 B & M Bl wies 100; 1,000,000; 10 M & N)jNov11911 5%|Manchester and Boston 
Real estate bonds (not mary) int guar by B & M_-_c -..| 1892 1,000 274,000 4 J & JiJan 1 1922 Bost & Me RR, Boston 
Maghettan (Elevated) Ry, N Y—Stock $60,000,000 _ - ED sedis 100! 60,000,000 7 Q—J |Oct2 1911 1% '21 Park Row, New York 
Y Elev debentures secured by cons mtge of 1890) 32| 1886 1,000) 1, ,000 5 M & S/Mch 1 1916 Bankers Trust Co, N Y 
RR Elev cons (now Ist) mtge gold__Ce.c* &r 37| 1890 {1,000 &c| 39,777,000 4g A & O/jApr 1 1990 do de 
Manila RR—\1st M Sou Lines g int gus fred 110Fc* &r* ..-| 1909 |1,000 &c} 2,996,000 4g M & NiMay 1 1939 N Y, London, &c 
Ist M on “Nor Lines” (2d on Sou)$7,500,000 au_Ce| __.| 1907 |___.___- See text - Wee aae wd B00 a ACG DR ee ee 
2d M on “‘Nor Lines” (3d on Sou) $12,500,000 au__N| ooal ME ‘Eédiecae See text 7 Nl GS OR Se ee. Re ie i cane 
c Also $5,571,000 in treas. or in sink. funds. See text. ~|Add'l |amounts |jowned b Co. July |1911, viz}.: b $7,000. 4d |$20,000. e $7,000. 
f $15,000. g $424,000. i $671,000. j $38,000. n $31,000. (fr $217,00/0. s $2,000. z $3,666,000. | 














91 m.; Bath to Lewiston and Farmington, 76 m. Belfast, Foxcroft, Bucks- 
= and Mt. Desert, including ferry (7.7 m.), 132 m. Portland & Ogdens- 
Ry., Portland, Me., to Lunenberg, Vt., 109 m. " small branch, 11 m. 
Upper Coos and Hereford railways, Quebec Jct., N. H., to Lime Ridge, 
i c, 108 m Portland & Rumford Falls system, 104 m.; Bath to 

ckland (including steam ferry, 6-10 m.), 49 m. total, June 30 1911, 
932 miles, of which 400 owned, 499 operated under 999-year leases and 
practically owned, 33 m. under 50-year leases and 8 miles ferry lines. 

The Somerset Ry., Washington County Ry. and Sebasticook & Moose- 
head RR., for some time controlled, aggregating 248 miles, were merged in 
Maine Central RR. July 1 1911. Vv. 92, p. 725, 1565; V. 93, p. 45. 

In Aug. 1911 purchased entire stock ‘of Sandy River & Rangeley Lakes 
RR., a 2-ft. gauge road extending from Farmington to Rangeley, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
88.4 r also the Eustis RR., Eustis Jct. to Green's Farm, 15 miles. 
V. 93, 408, 589, 940. 

In J une 1910 Rangeley Lakes & Megantic RR. was incorporated to build 
from Oquossoc, Me., to Canadian border, 30 miles. 

The stockholders on Oct 18 1911 authorized the guaranty, jointly with 
Boston & Maine, of prin. and int. on a new issue of Portland Terminal Co. 
bonds not to exceed $10,000,000. V. 93, p. 940, 11 

STOCK.—Stock outstanding was $4,976, 900, of which $2, 516,000 was 
owned by Boston & Maine, which in March 1911 received authority to pur- 
chase remainder. V.92,p.1108. Stockholders of record Aug. 7 1911 were 
offered the right to subscribe for an equal amount of new stock at par, 
payable 25% Oct. 2 1911, 25% Jan. 1 and 50% March 11912. V. 93, p. 
164. See BONDS below. 

on. On ier —1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 

Oct. 1907 to July 1911, 8% oy arly (Q.-J.). In Oct. 1911 1K%, 
a... rate to 6% yearly. V. 93, 726, 731. 

BON DS.—There are also $81, 000 Athine Shore Line 6s assumed, due 1923, 
also $75,500 Belfast & Moosehead Lake mtge. bonds, due 192 0, not guar- 
anteed, interest and sinking fund paid out of rental: And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock; Maine Central interest scrip 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Ry. Station (now Portland Terminal) bonds. 

The consol. 50-year refunding mtge. bonds of 1911 ($25,000,000 auth. 
issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% interest. Of the bonds, $12,000, 000, bearing 4% interest, 
may be sold, the proceeds, together with stock subscriptions, to be used 
to pay off the $15,484,000 consol. M. bonds and coupon notes maturing 
Apr. 1 1912; or it may possibly be decided to take care of these obligations 
4 resent by an issue of short-term notes and stock. Compare V. 93, 

46, 105, 726. The mtge. covers all present railroad and equipment of 
the company and its merged lines, but not leasehold interests except the 
999-year lease, with rent paid in advance, of the Androscoggin RR., nor 
does it cover the roposed Portland Terminal (V. 92, p. 1556; also Me. Cent. 
RR., V. 93, p. 45). 

Purposes for which the $25,000,000 Bonds Were or Are Reserved. 
Reserved to refund $5,542,500 branch line obligations, incl. those 

marked ‘‘x’’ in table above, and $81,000 Maine Shore Line RR. 

6s due June 1 1923 ($669,000 additional of the latter being 

pledged to secure Maine Central coll. trust bonds due June ’23) _$5,543,000 
Reserved to retire 5-yr. coupon notes due Apr. 1 1914 2 


Remainder, issuable for any lawful purpose______-__--___----1 7.457.000 
EARNINGS.—2 mos. | 8 pee yor- Gross, $1,884,807; net, "gee: 303 
July 1 to Aug. 31. 11910 Se ea Gross, 1,762.159; net, 494,496 


ANNUAL REPORT.—Report for 1910-11 was La V. 93, p. 726. 
Year ending 1911. 1910. Year ending 1911. 1910. 
June 30— $ $ June 30— $ 
Gross earnings__9, 067, 803 8,922,312! Dividends (8%) 398,152 398,152 
Net income. ___2,4¢ 467,258 2,544,783 | Hire of equip’t__ 19,924 ' 
"jaa 937, 137 754, 510 Sinking fund__- 13,440 3, 
i ee ok 906,571 902,153 Additions, &c.. 26,311 217,488 
Leased line imp'ts 








(rentals) __.. 159,159 136,468 alance, sur _- 6,574 46,847 

Pres., Chas. S. Mellen. —(V. 93, p. 346° 408, 666, 726, 731, 940 £1108.) 

MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H.. 
Methuen (State Line), 224% miles. Leased for 50 years from Sept. 1 1887 - 
Boston & Maine at rental paying 1° 10% div. In Apr. '11 B. & M. received 
authority to purchase stoc » Dp. a In 1895 a div. of 50% paid 
from proceeds of C. & M. suit. Ww "73, p. 1264.) 

MANHATTAN RY. (ELEVATED) .—Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 


37 +4 miles, double-tracked, with 42 4 ‘miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. 


LEASE.—The Interborough Rapid _transit Co. leases the road for 999 
year hg Nov. 1 1875, guaranteeing 7% per annum onthe stock. V. 75, 

1202, 1302; V. 76, p. 212; V. 79, p. 2456; also Interborough Rapid Tran- 
sit Co., 'V. 76; p. 101. Guaranty, V. 76, D. 480. 

BONDS.—Consols beyond $40,000,000 may be issued for extensions at 
$300,000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $11,712,000 are tap -exemps. (See abstract of mtge. in V. 51, 
p. 248, and compare V. 87, 5.) 

To 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1900 to '08 ($4,876,545) | 


DIVIDENDS.— } 89. '90-'96. '97. '98. . we be & 02. 03. Since. 


Since 1888 - - - - - - %J SM G6y'ly. 4% 4 4.7% Ty'ly. 

REPORT.—For year ending June 30 1910 (V. 91, p. 714): 

Year ending June 30— 1909-10. 08-09. Increase. 
Gross operating revenue__-.-._-.-- $15,055,142 $14,333,393 
Net, after taxes _------------------ 7,273,307 6,400,359 872'948 
Gross income. -----.--------..-__. 7,298,942  6,424;888 874,054 
Interest and rental received -_....-_- 1,657,754 1,645,350 12,404 
Dividends (7%) ------------------ 4,200;000 4:200'/000 —_.....-- 





Balance, surplus $1,441,188 
—(V. 87, p. 1301;.V. 89, p. 42, 1280; V. 91, p. 94; 


$579,538 $861,650 
V. 93, Dp. 286.) 


MANILA RR.—(Gauge, 3 s/t. 6 in.) —This company, organized in New Jer- 

a A in 1906, has taken over and is operating the only steam road on the 

and of Luzon, Philippine Islands, being the 208 miles of road previousl 
names by the former (English) Manila R . Co., and, having ag addi- 
tional concessions, is largely extending t e system (V. 88, 1313; V. 91, 
p. 215; V. 83, p. 1348). The island named has an area of 4 969 sq. miles, 
and a population, last Census, of 3,798,000. 

Total lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,’’ to comprise 
about 350 miles north of Manila; (2) the ‘Southern Lines,”’ ‘470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
1911 286 miles of Northern Lines and 90 miles of Southern Lines. The two 
systems (and their accounts) are required to be kept distinct, as if owned by 
separate companies, but under the same management. The Speyers are 
financing the enterprise. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906) , Ltd. (see below. ) 


BONDS.—tThe Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 
gress, are limited to $30,000,000, of which $2,996,000 were sold. They are 
issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of % of 1% ean from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V.91, p. 215, 276, 717: V. 91, p. 1711; V. 93, p. 45. 

All the outstanding bonds on the Northern Lines (see table above) , namel 
$4,330,000 ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as all 
the stock Fm ms Ke issued by the Manila RR. Co. * (excepting shares to 
sues? directors), are owned 4 the Manila Ry. Co. (1906), Ltd. (an Eng- 

lish co. whose auth. capital is £2,000,000 inf5% non-cum. reference shares, 
all out, and £2, in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co , Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) "£2, 000, 50,000): 8 pi. 
debenture bonds, due Jan. 15 1956 (may be increased by £250 
are subject to the prior o « said ‘‘A’’ debentures for £1,880,000 y+ Re 
debenture bonds, due April 15 1956, total auth. issue £2, 000, 000 Cehich 
may be increased by £25 000) V. 87, p. 166; V. 88, p. 1197; V. 90, p. 303. 


DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Mer.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ ner, 
J. G. Milburn, New York: Frank McIntyre and Felix Frankfurter, Bureau of 
Insular Affairs, Washington, D. C.; E. M. Heberd, New York, is Sec. and 
Treas., and Harding W. Dunnett, Manila, Asst. Sec. N. Y. office, 45 
Nassau St.—(V. 91, p. 1025; 1711; V. 93, p. 45.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 73 m.; 
Filer City to Sands, 2m. Stock auth., $1,000,000; out., 00: par of 
shares, $100 Bonds outstanding last accounts, $265 000. For year end- 
ing June 30 1910, gross, $86. 340; net, $1,887;int., taxes, &c., $29,428; bal., 
def., $27,541. Pres., Ww. Seaman; Treas., B. C. ‘Simmons. Office, 
Manistee, Mich.—(V. 90. p. 1296.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.: other, 110 m.; total, 225 m. Stock, $2, 000,000; out., $525,766. 

Of the bonds ($l, 500, 000) , $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 102% and interest until $1,000,000 have 
been canceled. V. 88, p. 375, 823; V. 90, p. 1363. For cal. year 1910, 
vross, $486,553; net income, $56,970: charges, $83,433; bal., def., $26,464. 
Pres., Edw. Buckley, Manistee, Mich.—(V. 90, p. 1363.) 


MANISTIQUE & LAKE SUPERIOR RR. .—Manistique, Mich., on Lake 
poise. northerly to Evelyn, 42 m., with branch to Doyles, 15 m.: V. 75, 
9 Aug. 1 et to the Manistique & Northern. Vv. 81, p. 

75; 87, p. - V. 89, 470. The Ann Arbor RR. in Apr. 1911 ac- 
quired the ootire $250, 000 stock. V. 92, p. 1109. Bonds auth., $1,300,- 
000 25-yr. 4% non-cum. incomes, dated Aug. 1 1909, int. payable ; yearly if 
earned: outstanding, $1,100,000. For year ending June 3 rose. 
$95,861; net, $35,111. For 11 mos. ending June 30 1910, dy $85,88 , 
net income, $26, 240: int., taxes, ¥ $14,105; bal., sur., $12, 135.—(V. 7 
p. 97; V. 89, p. 411, 470: V. 92 - 1109.) 


MANITOU & PIKE'S PEAK RY. —Manitou, Col., to summit of Pike's 
Peak, 8.9 miles; standard gauge. Operated from April to November iy £ 
Stock, $500,000: par of shares, $100. In Oct. 1909 $500,000 20-year os 
were issued to replace old maturing bonds. For year ending June 30 1911, 
rross, $106,138: net, $45,703; other income, $4,853; int. and taxes, $29,982; 
bal... oars $20, 576. Pres., C. W. Sells. ‘Office, Manitou, Colo. —(V. 89, 
p. ; 


MANISTIQUE RY.—V. 91, p. 519, 946. 
MANITOULIN & NORTH SHORE RY.—See Algoma Eastern Ry. 


MARIETTA COLUMBUS & CLEVELAND RR. —Owns Moore’s Jct. to 
Palos, O., 41.09 miles; brasches and spurs, 4.18 m.; trackage, Marietta to 
Moore's Jct., 3.2 m. ; total, 48.47 miles. Receiver discharged Sept. . 
company resuming ’ possession. V. 89, p. 593, 1542. Stock $250 
000. Bonds, see table. For year ending June 30 1910, gross, $81, 220; 
oper. def., $32, 123: int., taxes, &c., $22,998. 


MARSHALL & EAST TEXAS RY.—Owns from Elysian Fields, 7 miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T. 91m 
2 branches, 4 miles. Incorporated in Texas. 

Stockholders voted May 15 1909 to increase the stock from $75,000 to not 
exceeding $250,000, and authorized an extension south to Newton, 125 m. 
of which 42 miles in progress in March 1909, 18 miles being operated March 
1910. Further extension depends upon improvements in legislative condi- 
tions in Texas. V. 88, p. 748, 1500. 

Controlled by interests represented by St. Louis ea Trust Co. Suc 
cessor to Texas Southern Ry., foreclosed Aug. 4 1908. V. 87, p. 416, 481. 





Stock outstanding. $200, 000. The 20-year 5s ($5, 000, 000 authorized 
issue—see table above) are subject to call at 102, beginning Jan. 1 1913. 
When issued, about $1,250,000 will be put out to ‘cover temporary obliga- 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ané 
{For abbreviations, ao. ae notes on first page] Road Bonds | Value |Outstanding' % Payable | and Maturity Dividends are Payable 
Manistique & Lake Su Inc M 4% n-c $1,300,000 au 57| 1909 $1,000; $1,100,000|;\Up to 4\J & JiAug 1 1934 Detroit 
Manist & N E— lst M F due part aS md text..CC.c* 165| 1909 1,000; 1, ,000 5¢ |J & J\Jan 1912-1939 |N Y & Grand Rapids 
Manitou & Pike’s Peak Ry—ist M $500,000 g___F.c* 9} 1908 1,000 , 5¢ |A & O/Oct 11928 New York and Chicago 
anitoulin & North Shore—See Algoma Eastern Ry -- 
Marietta Columbus & Cley—First M $250,000 gold__K 44| 1890 1,000 250,000 5¢ iM & N'|Nov 1 1940 ITT ee ca 
Del & Va—I1st M $2,000,000 auth gold guar p & i- 71) 1905 1,000; 2,000,000 5¢ iF & AlFeb 1 1955 Treasurer’s Office, Phila 
Marshall & East Texas—1st M gold red text___SSt.c* —F 1,000; See text ee wee eee: | Qibuecis aides edeesvak 
Maryland & Pennsylvania—York & Peach Bottom M 40| 1882 50 &c 202,450 5 M & SiApr 1 1932 First Nat Bk, York, Pa 
First mortgage $1,200,000 gold call at 105. MeBa.c* 80} 1901 1,000 897 ,000 4 g M & S\Mch 11951 Brown Bros, N Y & Balt 
Income mortgage $900,000 4% cum call at par_MBa 80} 1901 1,000 900,000/4 in 1910;/|A & O/Apr 11951 do do 
Maryland & Pa Ter Ist M $200,000 g gu p & ired 110 ...| 1906 1,000 200,000 5¢ |iM & N|May 1 1936 Alex Brown & Sons, Balt 
Mason City & Ft Dodge—ist M $12,000,000 g.Ce.c&r| 378) 1905 1,000} 12,000,000 4¢ J & Dj\June 1 1955 J P Morgan & Co, N Y 
assawip pi—Stock guar same div as Conn & Pass--- Bel bean 100 800, 6 F & AjAug11911, 3%|Safe Dep & Tr Co, Bost 
McCloud River—First mortgage $1.200,000________- ...| 1907 1,000; 1,200,000 5 as) =—ClU SS BRS Pee ae ee 
ene vane Conneaut Lake Pst ete ta oa mage 3 22 ests 1,000 NoneSonto ; J & J z a 11921 Merch Nat Bk, Meadv,Pa 
emphis Dallas ulf—First mtge $6, ' gold - col SEs once | 8... ds a ee atest rece ce 
Mem Paris & Gulf—lst M gold ved 103 begin 1919-- _..|’08-’09 1,000 640,000 6¢ iJ & JiJan 1 1928-29 |Merc Tr Co, Little Rk, Ar 
Union Station—Coll notes gold guar__Un.c* sect Bae 1,000; 2,100,000 5 M & N'|Nov 11913 Union Trust Co, N 4 
erminal—First mtge $250,000 g gu_S c* &r ..-| 1905 {1,000 &c 250,000 4¢g¢ iM & N|May 11955 Standard Trust Co, N Y 
oe ode N atonal are of mae 
nternational—See National Railways of Mexiico 
Mineral—I1st M $500,000 ¢ red 110 sf____- G 2 | apr: b331,000 6¢ |F & AjAug 11919 Guaranty Trust Co, N Y 
Northern—Stock, $3,000,000____________- deat Saale 100; 3,000,000\4 in 1911|IM & NjNov 11911 2%)/-_------ 2 = === --- = <== 
ae fw 8 UM | See ae eee Gc* &r 83} 1890 1,000 708,000 6¢ iJ & D See text Office, 82 Beaver St, NY 
Railway Limited—Ordinary shares_______- -.-| ---- | « £10) £2,254,720/1%6in’lLl|A & O/;Oct 28°11, 1% |Glyn,Mills,Currie &Co, Le 
ry UE MOUS oo cca nk cebidd woccocewe ee ee £10) £2,554,100/\8 in 1911;/A & O Oct 28 ’'1l, 4% d» do 
Second preference stock 6%______.__________-_-_- OR Ree £10) £1,011,960/6 in 1911/|A & O/Oct 28°1l, 3% do do 
Perpetual 6% debenture stock.___________.___..- eG whlchiu £10) £2, ,000 6 J & J/|Perpetual do do 
2d debens £1,000,000 auth red par beg 1912s f___- ...| 1909 £100} £500,000 4% iA & O | Dec 1960 do do 
Mexican Southern Ry—Ordinary stock, £1,000,000_ - unk tami dasa £1,000,000) See textiF & AjAug11911, 1%j----.--.-.---.--------- 
Ist M 4% deb stock £1,000,000 red at par 90 yrs__- saul Be Suck ceune 746,72 4 F & A|Aug 1 1911, BIOlssvssdgwas = = = aa = 
Mexico North Western—lIst M gold red text________- _.-| 1909 £100) £4,432,600 5¢ iM & S'Mch 1 1959 Gu Tr Co, NY Tor & o 
megan Centrai—stock................-......-..- oe Bee $100)c$18738000|6 in 1911|/J_ & J/July29 1911 3%|Grand Cent Station, N 
First mortgage $18,000,000 gold_________- G.c* &r 270} 1902 |1,000 &c| 14, ,000 3%e\M & N|May 1 1952 Reg at G C S; cp at G Tr 
M C Michigan Air Line first mortgage____. Un.c&r| 115) 1890 |1,000 &c| 2,600,000 4 J & JJan 11940 Reg at GCS; cp at U + 
MC ist M on Detroit & Bay City ($4,000,000) _Un.c 171) 1881 1,000 } 4,000,000|/ 5 M & S Meh 11931 Union Trust Co, N y 
do do bonds without coupons____r 171} 1881 {1,000 &c 5 Q—M (iMch 1 1931 Grand Cent Station, N 
a Exclusive of $952,000 held by sinking fund. pb $1/9,000 |additio/nal in sin|king fund. 
} 




















tioms and the remainder used for improvements and extensions. V. 93, 
p. 589. Year ending June 30 1911, gross, $205,972; net, $29,690. For 
9 months ending June 30 1910, gross, $190,972; net, $42,131; other income, 
$5,837; interest, taxes, &c., $74,435: bal., def., $26,467. Pres., Albert 
T. Perkins, St. Louis, Mo.; V.-P. & Sec., Osce Goodwin, Dallas, Tex.: 
Treas., N. A. McMillan.—-(V. 88, p. 748, 1500; V. 92, p. 527, 589.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., 5 m.: total, 
78 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running between Baltimore-Washingeton points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 

Stock, $3,000,000, of which one-half each of common and 4°% non-cum. 
pref.; par of shares, $50 each; 4% ctfs. of indebtedness, due Dec. 5 1909. 
$57,000. Penn. RR. and its subsidiaries own all the common and about 
$300,000 pref. stock., Balt. Ches. & Atlantic owning a majority of stock and 
guarantceing bonds. Voting trust dissolved Jan. 1911. V. 91, p. 1767. 
In 1910, gross, $862,233; net, $78,784; other income, $1,545; charges, 
$108,131; bal., def., $27,802.—(V. 91, p. 1767; V. 92, p. 795.) 


MARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In April 1910 obtained the right to build to 
tidewater. V 90, p. 1171. 
STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi- 
tional for future purposes, &c. V. 74, p. 94, 427: V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal guaranteed bonds, V. 82, p. 1041, 1102. 
Equipment notes Dec. 31 1910, $55,500. Paid on incomes, 1901, 3%; since 
to Apr. 1911, inclusive, 4% yearly. 
EARNINGS.—12 mos., {§1910-11_______- Gross, $438,146; net, $151,577 
July 1 to June 30. 11909-10_______- Gross, 409,229; net, 123,110 
REPORT.—For year ending Dec. 31 1910,gross, $425,827: other income, 
$1,847; net, $134,130; int. on bonds, &c., $94,374; bal., sur., $39,757. 
Pres., John Wilson Brown.—(V. 86, p. 421; V. 88, p. 506, 1171.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
—Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and later modi- 
ee ve | M.C. & Ft. D. receiving 60% of all earns. from business inter- 
changed. 

Any surplus of net earnings after payment of interest on bonds and pref. 
Stock is to be held in trust by C. G. W. for payment of future coupons. 
This surplus on June 30 1909 amounted to $1,069,714. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 566, 
616, 722; V. 77, p. 640; V. 78, p. 1782; V. 80, p. 2621. 

In 1908-09, gross, $1,919,966; net, $571,472: other income, $20,106: 


er $697,505; bal., def., $105,927. Later earnings included in those of 


G. W. system.—(V. 88, p. 1437.) 

MASSAWIPPI VALLEY RY.—Province Line to Lenoxville, Que., 34 
miles, with branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpsic 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5%, 6% since Jan. 1°97. Of the stock, 
$400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 

McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust Co., San 
Francisco, mtge. trustee. V. 85, p. 1005. For year ending June 30 1911, 
gTOss, $456,222; net, $172,391. n 1909-10, gross, $494,283: net, $185,- 
915; int., taxes, &c., $70,457; bal., sur., $115,458. Pres. and Gen. Man., 
J. H. Queal, San Francisco, Cal.—(V. 85, p. 1005.) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines- 
ville, Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 


MEMPHIS DALLAS & GULF RR.—Owns from Murfreesboro, Ark.» 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 
pleted and 130 under construction. In June 1910 acquired the Ultima 
Thule Arkadelphia & Mississippi RR.. Daleville, Ark., to Sparkman, and 
the Antoine Valley, Graysonia to McLeod, Ark., total 28 miles. In Aug. 
1911 the Caddo & Western, Rosboro to Cooper, Ark., 14 miles, and the 
Hot Springs Glenwood & Western, Glenwood to Wiggs, 21 miles, were pur- 
chased, the roads to be connected so as to form part of a through line from 
Hot Springs to Ashdown. 

Stock authorized, $7,875,000, as increased July 1910; par $160: outstand- 
ing Sept. 1910, $640,000. Stockholders in May 1910 authorized a mtge. 
to secure $6,260,000 30-year 5% bonds to extend road. V. 90, p. 1239. Of 
the 6s, the $420,000 sold are guar., p. & i., by Nashville (Ark.) Lumber Co. 

For year ending June 30 1910 (average 44 miles), gross, $149,469: net, 
$42,882; other income, $16,791; int. and rentals, $42,483; bal., sur., $17,190. 

Pres., W. W. Brown, Camden, Ark.; Sec., J. W. Bishop, Nashville, Ark.: 
Treas., W. E. Barkman, Arkadelphia, Ark.—(V. 91, p. 154.) 


MEMPHIS UNION STATION CO.—To own union passenger station at 
Memphis, Tenn., to be used by Louisv. & Nashv., Nashv. Chatt. & St. L., 
Southern Ry., St. L. Iron Mt. & So. and St. Louis Southw., to be com- 
pleted Nov. 1911. Int. charges and expenses are to be apportioned among 
the lines on the user basis. Stock, $100,000. In Nov. 1909 made a mtge. 
to the Bankers Trust Co. of N. Y., as trustee, to secure an issue of $3,000,- 
000 50-yr. 4% gold bonds due Nov. 1 1959, guar. jointly by 5 roads named, 
of which $2,500,000 is pledged to secure an issue of $2,100,000 guar. 2-yr. 
5% notes which have been told (see table above), V. 93, p. 1106; V. 8&9, 




















p. 1411; V.90, p. 236; 
p. 94; V. 93, p. 1106.) 


MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
wick” heen Sept 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$89,000 issued July 1911), and guarantee the bonds jointly and severally 
by endorsement: form, V. 85, p. 601. Pres., D. D. Curran; Sec., W. J. 
Kelleher.—(V. 85, p. 601, 1402.) 


MEXICAN INTERNAT. RR.— Merged July 1 1910 into Nat. Rys.of Mex. 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 


STOCK.—Capital stock is $3,000,000; par of shares, 5100; see application 
in full for listing on N. Y. Stock Exchange, V. 64, p. 619. We 
In June 1909 it was arranged to extend the $708,000 outstanding 6% 
tonds to Dec. 1 1930. V. 88, p. 1437, 1500. In Dec. 1910 over three- 
quarters of the bonds had consented to the extension. V. 89, p. 104; V. 


91, p. 1026. ; er eae 
DIVS.— /f ’93. '94. ’95-’99. *00. "O01. ’02. '03. 04-’08. "09. *10. 1911. 

Per cent... .-..- 16% 6 4y'ly. 5 4% 2%1% None. 13 4 May, 2 
On Nov. 30 1909 2% for half-year ending June 30 1909; Dec. 22 1909, 

11%, being 2% for period from Jan. 1 1903 to Jan. 11909. V.89, p. 1280. 


REPORT.—For year ending Dec. 31 U.S. currency. 
Net. 


V. 91, p. 94; V. 89, p. 1542.—(V. 90, p. 236; V. 91, 


Year— Gross. d Oth. Income Charges. Surplus. 
a $284,921 $168,541 $52,568 $82,076 $139,032 
i Pa 311,686 190,047 56,894 115,184 130,024 


—(V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 
MEXICAN UNION.—V. 91, p. 39, 215. 
MEXICANO DEL CENTRO RR.—V. 91, p. 215, 1630. 
MEXICAN SOUTHERN RY.—See page 176. 


-X1C ORTH WESTERN RY.—Owns Chihuahua to Minaca, 122 
m .: ig By afd, to Temosachic, 55 miles; El Paso to Terrazas, 160 miles; 
El Paso Southern Ry. (terminals in El Paso), and Temosachic to Madera, 
32 miles: total, 365 miles; extensions from Terrazas to Madera amounting 
to 116 miles (for which concessions have been granted), are under construc- 
tion and expected to be in operation by Jan. 1912. Branch from San An- 
tonio to Cusuhuilachic, 21 kilos; also branch proposed from Cumbre to 
Sahuaripa, on South Pac, of which Cumbre to Chuichupa, 72.7 kil s to be 
built at present. One terminal is at El Paso, Tex., and another at Chi- 
huahua, at both of which large smelting works exist. Owns over 3,000,000 
acres of timber lands, with two mills at Madera with acapacity of 125,000,000 
ft. per year, and two in process of erection at Pearson, capacity 175,000,000 
ft. yearly. See V. 88, p. 749; V. 89, D; 348, 470. 
Stock, $40,000,000 (par, $100), of which $25,000,000 issued Jan. 1911. 
BON DS.—Present limit £5,000,000, of which £4,432,600, listed July 
1911, may be increased for extensions, terminals, double-tracking and other 
special purposes; National Trust Co. of Toronto, trustee. Bonds are redeem- 
able at par March 1 1959 by annual payments, commencing in 10 years, te 
be applied in annual drawings at par or by purchase at or below par, or as . 
whole at 105. V. 88, p. 749; V. 93, p. 28.. _Coupons payable at Bank o 
Scotland, London; Guaranty Trust Co., New York, and Bank of Commerce, 





TO RNINGS — (Mex. cur.) 1911_----- Gross, $1,318,399: net, $602,835 
Jan. 1 to Sept. 30. \4910 ss alae Gross, 1,624,647; net, 908,483 


REPORT.—Report for calendar year 1911 in V. 93, D. 727, showed: 
Gross income (Aerio currency), $1,091,083; net income, $597,224; other 
income, $334,891; bond interest, $861,340; bal., sur., $70,775. 

OFFICERS.—Pres., F. S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D. 
Kenna, Walter Gow and H. I. Miller, N. Y.; Miller Lash, Toronto, Can.; 
E. C. Creel, Mexico City, Mex.; Treas., G. G. Benfield, N. Y.; Sec., Clar- 
ence Wells. Office, 20 Exchange Place, N. Y.—(V. 93, p. 286, 727, 871.) 


GAN CENTRAL RR.—(See Maps New York Central & Hudson 
Riser LANE OF SRD iain line—Kensington to Detroit, 270 m., 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,215 m.; trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 11911, 1,803 miles, with 599 m. of 2d track and 1,356 m. of side tracks. 
Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich.,55m., 
is controlled but operated independently. V. 84, p. 50. ee 
The third-rail electric Detroit River Tunnel, 2.42 m. long, openedffor 
traffic Oct. 1910, is leased for 999 years. See BONDS below. V..90, 
p. 710; V. 91, p. 276; V. 92, p. 1499. ; 
CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April'1898 gave 
$115 in its 344% 100-year gold bonds for $100 stock, and’so holds$16,814,- 
300 of the $18,738,000 stock issued. 
DIVS.— J’87-"89. °90. ’91. ’92-’94. °95-'96. ’07. ’08. ’09. "10. “ils 
Since 1886__.% |4 y’ly. 5 5 5Buy'ly. 4y'ly. 6 ba 6 6 6 
BON DS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. &S. 
being operated by that company. The $1,725,000 3s of 1901 are atfirst 
mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061); 
V. 76, p. 1027). Of the $18,000,000 3 %s of 1902, $4,000,000 are reserved 
for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s 
on Joliet & Northern Indiana, see V. 84, p. 1367, 1428. - - - mi 4 
Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, p. 930; V. 85, p. 406. 
The Detroit River Tunnel guaranteed 50 yoas bonds ($30,000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel 6nd SP- 
proaches under the Detroit River, with terminals. Of the bonds, $14,000,- 
000 4 %s have been sold against cost of present property and improvements, 
in progress, total over $18,000,000, the remainder being reserved under re- 
strictions for additions and imrpovements, interest rate not toYexceed 5%. 
V. 92, p. 1499; V. 93, Dp. 469. 8 2 he Batic heje eset ‘ie oe 
In April 1909 an issue of $25,000,000 4% 20-year debentures”was author- 
ized, of which $7,634,000 sold to provide for advances to Detroit#River 
Tunnel Co. Of the $4,500,000 authorized§4s on Grand River Valley RR., 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Michigan Central (Concl)— 
new M on Gr Riv Val $4,500,000, ¢ text_Gc&r eye $1,500,000 oe Oe 0 RE ee eee ee 
M C first mortgage on Kalamazoo & S Haven. Un. r 39| 1889 |$1,000&c 700,000 5 M & NINov 1 1939 Grand Cent Station, N Y 
Mich Cent Ist M on Jack Lans & Saginaw gold_c* &r 350; 1901 1,000; 2,000,000 3%e2\M & S/Sept1 1951 Reg at G C S; cp at G Tr 
M C Ist M on Joliet & Nor Indiana $3,000,000 gold G6) 1G0l As scvedden ,0900,000 4¢ |jJ &J 10\July 10 1957 Guaranty Trust Co, N Y 
EEE EET ee G.xc* &r* ...| 1909 {1,000 &c} 7,634,000 4g |A & Oj|Apr 1 1929 New York 
| RTE TES LTE NLS ae Age pais © eect SOLU laodkouue 0,000 0OOfir. None. |_______- OS 8, Sa ae ae eee 
Jack Lans & Sag stock 3% % yearly guar by end-_-_- Pg ey 100 »425,000 3% iM & S/Sept11911 1% do ao 
Grand River Valley stock rental in perpetuity __. -- al wtins 100 »200 5 J & JiJuly’1l, 2%%\|Jackson, Mich 
Bay City & Battle Cr lst M g guar p & iend_Mp.c* 18} 1889 1,000 250,000 og |J & D/|Dec 11989 Union Trust Co, N Y 
Battle Cr & Sturgis lst M g guar p & i end_-Mp .c* 41; 1889 1,00 00,000 3g iJ & D|Dec 11989 oO do 
TolCan & DetlstM$4,500,000 ¢g g gu p &i(end) G.c* er 59| 1906 | 1,000&c| 3,100,000 4¢ |J & JiJan 1 1956 Grand Cent Station, N Y 
Detroit Riv Tun list M $30, 000,000 gu end... G.xc*r* ..-| 1911 Ae ,000,000 See fe. ieee Den) | lewdindewe ogeasecnweee de 
Middletown Union & Water Gap—lst M ext in 1886. 13} 1866 100 &c 150,000 og iM & NINov 11911 N Y Susq & West, N Y 
Second mortgage (see text)____________-____.. ina 500 &c 250,000 5 J & DjiJunel1 1910 In default 
Midland Pennsylvania—1st M $2,000,000 gold red s t. ...| 1910 100 &c| See text og iJ & JiJuly 1 1960 Com. T. 1.& Tr. Co., Phil 
Midland Valley—Prior lien $6,000,000 gold_______- 299) 1910 100 &¢ ,000,00 5g |jJ & JiJuly 1 1960 Office, Philadelphia 
General consolidated mortgage ‘(see Gext) abs ST gies , &. . J err = As collater’] 5 Be Oe a te Ee a elwekemenl wade 
sennce NT EERE Oh ee ee alle ee oe ..-| 1910 100 »800,000 6 J & DjDec 11912 Drexel & Co, Philadel’a 
& Mid Vall Ist M g gu p & i end red par_-__- 55) 1911 1,000; 1,025,000 Tes = Ee We Bee errr ne 
Mill Creek & Mine Hill Navigation & RR—Stock_-__- Ws, SIEM 25 23,375| 10 J & JiJuly 1911 5%)Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western—See Chicago & No/rth WJestern 
Milwaukee & Northern—See Chicago Milwaukee & St |Paul 
Mine Hill & Schuyikill Haven—Stock (6% rental) - 50} 4,210,200 5% |J & JiJuly 15°11 3%|Office 119 S 4th St, Phila 
Mineral Point & Northern—1st M $450,000 gold__-F 26; 1905 | _ 1,000 450,000 5¢ |M & N/|May 1 1925 Farmers L & Tr Co, N Y 
Mineral Range—Consol mtge (text) gold red at 105__c 16; 1891 500 &c 5993,000/\4¢ &i5g¢iJI & JiJan 11931 55 Wall St, New York 
‘ General mtge interest guar by Canadian Pacific_.F 73} 1901 100,000; 1,000,000 4¢ |J & JiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assumed. 34! 1891 1,00 325,000 5¢ iJ & JiJan 11931 55 Wall St, New York 
Minneap Red Lake & Manitoba—Ist M $700,000 ¢_F.c| 33%! 1905 1,000 700,000 5¢ iJ & D 30\June 30 1925 First Trust & Sav Bk, Ch 
Minneap. t. L—Com. stk, to be $18,000,000. __CGe SET wh ae 100} e6,000,000|\See textiJ & JiJan 15°04 2'/Office, 25 Broad St, N Y¥ 
Pref stk, to be $12,000 ,000(V70, p1150)5% non-c Ce ne ak 100; £4,000,000|\See text|\JI & JiJan 15°10 2% do do 
First mtge Merriam Junc to Albert Lea gold. .F.c* 109| 1877 500 &¢c 950,00 7z |W & DjJunel 1927 do do 
Pacific extension first mortgage gold_______-_ €.c 94] 1881 1,000} 1,382,000 6g |A & OlApr 11921 do do 
First consol M closed M g (V 59, p 1145)__Ce.c*&r| 355) 1894 1,000}; 5,282,000 5¢ iM & N|Nov 1 1934 do do 
First & ref M $25,000,000 gold ($18, 000 p m)____Ce 632) 1899 1,000; 13,124,000 4¢ iM & S/Mch 1 1949 do do 
Gold notes $4, 000, 000 secur by collat ext 1910__Ce --.| 1906 1,000; 4,000,000 5¢ iF & AjFeb 11913 do do 
Collateral notes (see SE EES sa a nin RE: alin aie 285,000 2 SS ——- Lives 86h. Mielesiagbosewoagseogses 
Minn Dak & P Ist M $50,000,000 ¢ red 105_Ce.c* &r 230; 1906 1,000! See text 4¢g iF & AjFeb 1 1956 Office, 25 Broad St. N Y 
Car tr ser A g due $60,000 yly (V 88, p 1373) - PeP.c* _..| 1909 1,000 480,000 Ke iA & O|}ToApr1 1919 |Penn Co for Ins, &c, Phil 
Car trust ser B gold due $18,000 vearly _ _._.PeP.c* oT. ee ,00 162,000 5¢ iA & O;}To Oct 1 1920 do do 
c Of which $16,819,300 held by NYC &HRRR'Co. /Of which held i/n§treasury \July 19110. e $16'4,100. £5$34,10'0. 
$1,500,000 are reserved for double-tracking, &c., _— $1,500,000 for future +4 gross, $100,762; net, $25,818; int., taxes, &c., $31,211; bal., def., 
requirements. V. 88, p. 945, 1002, 1061, 1254; 90, D. 1554; . 89, | $5,393. Pres., C. W. MclIlhon, Mineral Point, Wis.; Vice-Pres., J. H. 
p. fs cg AP P. By 4 sgn. a ane sold ‘50, 000, 000 francs 414% l-year Janawa iy, N. Y. Office, 1111 Marquette Bldg., Chicago, Ill. . 
notes; D y 328 Scien \ 
Jointly with four other roads, covenants to pay New York Central Lines MINERAL RANGE RR, get orto or ss Cereeaes. Terence 2S ee 


$30,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
trusts outstanding Dec. 31 +m ae $3,125,105 and $5,086,473. V. S85 
p. 1402; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V. 92, p. 807. 


EARNINGS.—8 mos., 11011 a oa on $19,223,264; net, $5,439,233 
Jan. 1 to Aug. 31. to. Gross, 19,268,644; net, 5,448,435 


eae 805: 
1908 

$24,2 355 139 
$6, 313. 644 


Year ending Dec. 31— 
I Se we $29,694,815 $27, 415 Dy 4 
Operating income after taxes_ . $6,652,574 


ANNUAL REPORT.—Report for 1910 at aoe was in V.92,p. 
19] 1909. 











This Ee aay eee ae a 8 1,093,680 843,519 

Gross corporate income_________. $7,746,254 $8,684,736 $7,157,163 
Peemeere WeeseeGd OB... . che eee $585,310 $510,310 $510,310 
gnverest On Donds, &c......___..-... 3.58 1,766 3,198,875 3,110,835 
Other rents and miscellaneous___._ $26,340 659,360 495,451 
Hire of equipment, including interest 1,335,507 894,769 1,018,312 
Additional equipt., betterments, &c_ 250,000 ‘Toa’aen 395,135 


a, ER, SC en ree a 


nen: Ger mees ..«cuonchescaecce $343,051 $1,748,217 $502,840 

President, Wm. C. Brown, New York.—(V. 92, p. 792, 805, 1500.) 

MIDDLETOWN UNIONVILLE & WATE R GAP RR.—(See Map Erie 
RR. Co.)—Owns from Middletown, N. Y., to Un ionville, N. Y., 13.65 miles 
Stock, $149, $50; par, $50. Controlled, th ‘ough stock, by N. Y. Beers & 
West., which pays int. on bonds. Offer was made to extend the $ $250,000 
2d 5s to Nov. 1 1911 with int. guaranteed by N. Y. Susq. & W.: all bond- 
holders not consenting, principal was defaulted June 1 1910 and in March 


> 24 980 








1911 foreclosure suit was begun. V.91., 154; V. 90, p. 1363; V. 92, p. 725. 
In Dec. 1910 a committee (Charles I. Hesier. Chairman; Robert G. Starr, 
20 Broad St., Sec.; Empire Trust Co. N. Y. ‘de positary) re ane sted dep ysits 
of 2d M. bands; ¥. Vl, Dp. 1512 In ve - 1910-11, net inc., $10,968; int. 
on ‘bonds, $7,000: bal., sur., $3,468 heer 92, p. 725.) 


MIDLAND PENNSY LVANIA RR .—U ader cons astruction from Miller: 
burg, Pa., to Ashland, 44 miles, single trac] , private right of way sufficie nt 
for double track when re¢ quired. To be col nple ted in summer of 1912 In- 
corp. in Penna. Feb. 17 1910. stock authorized, $2,000,000. Bonds 
authorized, $2,006,000, to «i \ ssued for the construction of 44 miles, — 
Lykens Valley Construction to deposit $1,000,000 of the rallre pad stc 
in trust w ith the Comn onwealth Title Insur. ir. Co. of P hiladelphia 
trustee, 


«& 


until the net earnings (after payment of the bond interest) are twice 
the amount of the bond interest and to guarantee the interest until that 
time. Sinking fur id payable annually after 1913 to purchase bonds at or 
below 115. 92, p. 527. Pres., Walter E. Harrington, Phil.x., Pa.;: 
[st V.-P., Dimne r Beeb ec Phila.; 2d V.-P., Joseph F. Romberger, Eliza- 
bethville, "Pa -3d V.-P. Finley Acker, Phila.: Sec., John H. Williams, Potts- 
ville, Pa.: Treas., S. F. Houston, Phila.—(V. 91, p. 463; V. 92, p. 1032.) 


MIDLAND VALLEY RR.—Owns and ope 
south to Hoye, Ark., and north to Fidelity, Ark.; also from ere west 
to Silverdaie, Kan., and from Jenks, O. T. to Glenn Pool, O. T., a total of 
299 miles; also operates under trackage from Maney Jct., Ark. , a Ft. Smith, 
16 m., and Silverdale to Ark: ansas City, Kan., 9 miles: total operated, 394 
miles. See V. 78, p. 702, 1109; V. SO, p. 9345 5. The Wichita & Midland 
Valley RR., which is leased for 25% of the gross earnings (and any deficiency 
necessary to me et the bond interest and taxes) was ter from Arkansas 
City to Wichita, 55 miles, Oct. 4 1911. V. 92, p. 462, 796. Stock auth., 
$9,000,000; outstanding June 30 1911, $8,013, 000; par, $: 90. 

The Wichita & Midland Va illey Ist 5s (limited to $20, 000 per mile, present 
issue $1,025,000) are guaranteed prin. and int.: Phila. Trust, Safe De posit 
& Insurance Co., trustee. Further bonds may be issued for extensions in 
5-mile sections. The entire issue or any part not less than $100, 000 (when 
drawn) may be called at par and int. on any int. day. V. 92, p. 796. 

BONDS AND NOTES.—On Dec. 1 1910 the $5,980, 000 RR. 50%, bonds 
and $1,250,000 car trusts and the $1,650,000 Cherokee Construction Co. 6% 
notes were retired and the railroad issued, per plan, V. 90, p. 1676: (1) $6,- 
000,000 closed mtge. prior lien 5s (secured on the property of the Midland 
Valley RR. and also on the rolling stock and by pledge of all the bonds and 
stock—$1,250,000 and $2! 90,000, respectively—of the Sebastian County 
Coal & Mining Co., on the coal estate of the construction company; and (2) 
$1 800,000 6% 2 Lo-year RR. notes, due D ec. 1 19] 2. secured by ple dge of 
$2,500,000 new gen. consol. 6s, the issue of these bonds to be limited to 
$2 ,500,0 OO during the life of the notes. The Coal Co. bonds and stock may 
be wi ithdrawn whenever $1,500,000 prior lien bonds are canceled. 

EARNINGS.—2 mos., {1911 Gross, $222, 548; 

July 1 to Aug. 31. 11910- Gross, 169,527: 

R eport f for year ending June 30 1910 in V. 92, p. 114. 
$1,352,607; net, after taxes, $334,336; other income (net), $84,313: int 
on bonds and notes, $400,903; balance, surplus, $17,746. Pres., Charles E. 
Ingersoll; Sec. and Treas., H. E. Yarnall, Office, VooR8 Bank Bldg., 
Phila.—(V. 90, p. 1676; V. 92, p. 114, 322, 462, 795: V. 93, , 1022. es 

MILL CRE v K & MINE HILL NAVIGATION & RR. am baad Jct. to 
Broad Mountain, Pa., 3.78 m.; second track, 3.76 m.; total track, 36. 72m. 
Leased in i861 for 999 years to Phila. & Reading RR.: lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLKILL HAVE N RR.—From Schuylkil 
Ashland and Enterprise Jct., 36.80 m.; 2d track, 18.80 m. 4 py 
130.06 m. In 1897 rental reduced to 6% on stock under new lease for 999 
years from Jan. 1 1897 to Phila. & Read. Ry. Co.;2%% is paid in Jan. and 
3% in July, 44% being deducted for taxes.—(V. 63, p. 1011.) 


MINERAL POINT & NORTHERN RY.—Hichland to Hich] 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 _ Res oy 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock. all issued, 
$550,000; par, $100. Bonds, see table above. 


rates from Excelsior, Ark., 


net, $30,056 
net, 17,848 
yo 1910-11, gross, 


o- 
2) o 


For year ending June 30 











Hancock to Gratiot Mine, 23 m.: branches, 30 m. 


‘South Range exten., Ke- 
weenaw Bay to Michigan Mine, 39 m. , opened Dec 


24 1900; trackage, 4m. 


Mohawk RR. operates 17 m.; total, 127 miles. In 1895 paid dividends of 
10 %%; in 1896, 7%: 1897, 7%: 1898, 314%; none since. Stock, $1,500,- 


000: par, $100. 


BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1911 owned 


the remaining $254,000 (which are 4s) and the $1,000, 000 gen. mies. 4s, 
both of which it guar. astoint. V. 75, p. 554. See V. 73, p. 556, 616; v.73. 
p. 785. Of tonnage in 1909-10, 89% was ores and mining products. Equip. 
trust notes June 30 1911, $500,418, Including deferred interest. 

EARNINGS.—For 2 months ending | one. dl: 

2 Months— Gross. Oth.Inc. Charges. Balance. 
1911 ei és mewn 124,163 $93. Og $2,542 $25,346 sur. S288 
Satin cocked 129°500 op.def.9,12 2,458 26,426 def.33.U075 

REPORT.—For year 1910-11, gross, $746,496: net after taxes, $269; 
other income, $17,429: interest on bonds, $97,649: other deductions, 
$15,466; deficit, $95,317.—(V. 73, p. 785.) 


MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redyb, 


Minn., 33% miles. Incorp. in Minnesota June 5 1904. Stock, 3100,000. 
Bonds, $700,600 Ist gold 5s ‘see table above). For year ending June 30 
1911, gross, $52,712; net, after taxes, $10,973; int. on -bonds, $35.000: 
bal., def., $24, 027. Pres., C. A. Smith: Sec., A. Ueland; Treas., A. L. 
Molander. Office, Bemidji, Minn. 


MINNEAPOLIS & ST. LOUIS RR.—(See Map.)\—Owns main line 
Minneapolis to Angus, Ia., 260 miles; Western Div., Hopkins to W ater- 
town, S. D., 216 miles: Kalo Branch, 1 m.; Lake Park Branch, 1% m. 
Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases tracka’ re from 
Minneapolis to St. Paul over North. Pac. Ry., 10 miles; from Spencer to 
Ruthven over Ch. M. & St. P., 12'5 m.; from Tarato Fort Dodge, over Ill. 
Cent.,6m.: leases Des Moines & F t. Dodge RR., Des Moines to Fort Dodge 


and Tara to Ruthven, 137% m.; also leases Minnesota Dakota & Pacific, 
Watertown to Leola, S. D., 114 m., and Conde to Le Beau, S. D., 115 m.; 
total operated June 30 1910, 1,027 miles. Also leases to B.C. R. & N., 
Albert Lea to Iowa State line, 13 miles. 

HISTORY.—A reorganization in Oct. 1894, per planin V. 59, p. 371. 

Persons identified with Minn. & St. L. oo the lowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr, also Tol. L. & West. (which controls 
Chic. & Alt on) : ind have a large interest in. =. Kan. & Tex. Des Moines 
& Ft. Dodge RR., controlled, is leased for 30 years from Jan. 1 1905. 
V. 78, p. 2335: V. 79, p. 269, 1704; V. 81, p. 1430. 

In Aug. 1911 new interests entered the directory. It is proposed 


to extend the Minn. & St. Louis to the Canadian border to a connection 
with the Canadian Northern and the Grand Trunk systems: also to extend 
the Iowa Central to St. Louis to a connection with the Missouri Kansas & 
Texas. This would give the Hawley system a through route from the 
Canadian Northwest to Galveston, Tex. V. 93, p. 469, 666. 

The stockholders will vote on Dec. 18 1911 « on (1) leasing and purchasing 
the Iowa Central and the Minnesota Dakota & Pacific Ry.; (2) authorizing 
an increase of $8,000,000 pref. and $4,500,000 common stock: (3) authoriz- 
ing a new $75,000,000 mtge. for refunding, new construction and future re- 
quirements. The new bond issue will also be a first lien on the lines of the 
subsidiary Minn. Dak. & Pac. Ry., whose bonds are to be retired, anda 
general lien on all existing properties. V. 93, p. 940, 1106. . 


STOCK.—After 5% on each, preferred and common share pro rata. 





DIVIDS. ) *97. °98. *99. ’OO. ’O1. '02. °03. 04. *O5to.Jan.'10. 
Preferred _..-.- : 3% 4% 5 5 5 5 5 5 yearly None 
Common_-_-..-- )——None ] 1% 4 5 5 2% 0 since 

BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1,400, for $4500 each, — 
tional to those above, were assumed by B. C.R. & N. (now C. R. I. & | >). 


First refunding mtre. of 1899 is for $25,000,000, of which $7,894, 000 
reserved to retire underlying bonds and $4, 600, OOO for future e xtensions, 
improvements, &c., under severe restrictions. The mt ge. is a first lien on 
277 miles of road, &e. , and a blanket lien on rest of property, and is further 
secured by deposit of $2,530,000 Des Moines & Ft. Dodge common stock. 


V. 68, p. 187, 332: V. 79, P. ee V. 80, p. 2220; V. 87, p. 1420; V. 88, 
p. 295, 452, 506. See V. 32, ‘ 


The $4, 000,000 5% not os p 1906 (extended 2 years from Jan. 1911, the 
remaining $1, 000, 000 having been pald off) are secured by the $6,2: 50, 000 
~~! Dakota & Pacific first gold 4s and the latter’s entire stock. 32, 

392, 692, 1102; V. 83, p. 38, 1114; V. 91, p. 1630: V. 92, 18. 

"The $1,285,000 6% notes due Feb. 1 1912 are secured by $1,250,000 
Minn. & St. L. 4% bonds, $600,000 Des Moines & Ft. Dodge od 5s and 
$103,000 St. Paul Depot bonds, and by a second lien on the collateral 
securing the $4,000,000 notes due Feb. 1913. V. 92, p. 659. 

As to proposed new bond issue ($75,000,000 authorized), see above. 


The $3,072,000 Des Moines & Fort Dodge 4°% bonds dated Jan. 1 1905 
are guaranteed, principal and interest. V. 79, p. 1704, 2696. 

EARNINGS.—2 mos., J1911_.-.------ _Gross, $773,856; net, $183,025 

July 1 to Aug. 31. 11910_- Gross, 846,870: net, 232.686 





ANNUAL REPORT. “Sane meeting first Tuesday in October. Re- 
port for 1909-10 was in V. 91, 508. 

Year ending June 30— 1910- it. 1909-10. 1908-09. 
Average miles operated__._... __--- 1,( 1,02 1,0: 
ERS SS a ee $5,094, O77 $4,945,391 $4,171,315 
Net (after taxes) . _ 1,404,681 1.3 301,602 1,133,465. 
Income from investme nts, ‘rentals, &c. 238, 656 136.345 135.835 

eS ee TN ne $1, 643 2. 337 $1,487,947 $1,269,300 
Bond ON RE TR OR hy ee 1,518, 695 1,360,010 1,366,259 
Dividend on preferred SOGG Tetblescs  sanboce 100,000 200,000 





Te BEE DEEN « cetiecceveséoeoce 


sur.$124,643 def.$22,063 def.$296,95% 
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RAILWAY STOCKS AND BONDS. 





RAILROAD COMPANIES 


Miles 
(For abbreviations, &c., see notes on first page] 


Road 


Date 
Bonds 





Par 





ee eee ee —— 





—— — 





Places Where Interest and 
Dividends are Payable 


Last Dividend 
and Maturity 


Amount Rate 


When 
Outstanding % Payable 





Minn St Paul & S Ste Marie—Com stock $28,000,000. 
- Preferred stock 7% non-cum $14,000, 
- Wisconsin Cent leased line ctfs $12,500,000 auth__ 
- Minn Sault Ste Marie & Atlantic Ist M gold__Ce.c* 
- Minneapolis & Pacific first mortgage Ce.c* 
~ Cons mtge gold int guar (end) see text ‘ 
‘Second mortgage $5,000, gold int guar_____Ce 
- Car trusts due $96,000 semi-annually 
do due $61,000 semi-annually 
Equipment trust ctfs gold due $60,000 s-a Ce 
Minnesota Transfer—First mtge ($1,004,000 are 4s) _c 
Mississippi Arkansas & Western—1ist M g red par_CC 
iss Cent—Ist M $10,000,000 eeu red (text) ..__§.xc"* 
Miss Riv & Bonne Ter Ry—1st M $2,500,000 ¢ red 105 
Equ cry trusts due $50,000 s-a red par__SSt.c* 
Mo& lll Br& Belt——St C M & St LB Ist M red g_SSt.c* 
Consolidated mortgage $2,000,000 authorized gold- 
Missouri Kansas & Texas—Common stock 
Preferred stock 4% non-cumulative 
First mortgage gold 
Second mortgage gold Ba 
First extension mortgage gold $3,254,000-_-.-_-_Ce.c* 
St Louis Division first refunding mortgage- -_-_-_F.c* 
Missouri Kansas & Eastern Ist M gold assumed__Ce 
Second mortgage guaranteed, being retired 
Sh Sh & So ist M ($20,000 p m) gold assumed _Ce,c* ' 
Kansas City & Pacific lst M gold assumed____Ce.c*! 
M K & Okla Ist M $5,468, gold assumed__Ce.c* 
Texas & Okla lst M $2,347,000 gold assumed _Ce.c* 
First & ref mtge $40,000,000 gold (see text) 
Gen M $20,000,000 gold sink fund red at par__N.c* 
SW O & Imp Ist M assumed sink fund call at 125_F 
Consol mortgage $125,000,000 gold authorized. ___ 
Two-year secur g notes $16,000,000 red par__Un.c 
‘Dallas & Waco Ist M $20,000 p m g gu p & i__Ce.c* 
M K & T of Texas Ist M $20,000 p m_Ce.c* ine pr 
Boonville Bridge Ist M gold sink fd_Ce.c*/ & int__ 
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OFFICERS.—Chairman, Edwin Hawley; 
W. L. Ross, Chicago; W. 
Treas., F. H. 


Pres., Newman Erb; V.-Ps., 
G. Bierd, Minneapolis; and F. H. Davis, N. Y.; 
Davis; Sec., A.C. Doan. Office, 25 Broad St., New York. 

Directors.—_-Edw. Hawley, H. E. Huntington, F. H. Davis, Frank Trum- 
bull, Theo. P. Shonts, F. M. Tompkins, A. C. Doan, Newman Erb, New 
York; L. F. Day, Minneapolis; F. P. Frazier, Chicago.—(V. 93, p. 469, 
666, 940, 1022.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 
1,040 miles; branches, Hankinson, N. D., to Max, 306 miles; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N.D., 
296 m.; Moose Lake, Minn., to Plummer, Minn., 193 m.; Wishek, N. D., to 
Pollock, 70 m.; Brooten to Duluth, Minn., 187 m.; other branches, 346 m.; 
spurs, ll m.; total July 1911, 2,712 miles: also trackage to Minneapolis, 
St. Paul (being replaced by line owned; V. 83, p. 38) and Sault Ste. Marie, 
19 m.; leases Wisconsin Cent. Ry. (which see), 1,038 miles; total, 3,769 m. 

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., to be by Jan. 1912. Owns 
Lawler, Minn., to Cuyuna, 37 miles, not included in above. V. 91, p. 787. 

HISTORY .—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909; 

. $11,145,500 4% leased line ctfs. were issued (to ay 1), secured by the 
Wisconsin Cent. pref. stock. V. 88, p. 232, 564, 686: V. 89, p. 1668. 

STOCK .—Canadian Pacific in July 1911 owned $10,515,300 common and 
$5,257,700 preferred. Preferred stock has a prion right to 7% (non-cum.); 
then common to 7%; then share pro rata. . 75, p. 549. 

Stockholders of record April 15 1911 subscribed pro rata for $2,187,400 
pref. and $4,374,800 common stock at par, payable up to Oct. 16 1911. 


This raised the amounts outstanding to $12,603,400 pref. and $25,206,800 
common. V. 92, p. 725 


» 882. 


In July 19lla new Chicago terminal was pro osed to replace the facilities 


leased from the Illinois Central (the cost, likely to amount to about $5,- 
000,000), to be built either through the Minn. St. P. & S. S. M., or a ter- 


minal company. ayooee securities may be guaranteed by the ‘‘Soo’’ line. 


V. 93, Pp: 285. : 
DIVIDENDS.— } '03. '04. ’05. '06. ‘07. '08. '09. °10. "11. 
a A eS ns oe ES 
BONDS.—Can. Pac. guarantees by endorsement 4% int. on all the bonds 
assenting to a reduction of int. to 4%. (See V. 50, p. 784; V. 51, p. 239.). 
About one-half Minn. & Pac. bonds and practically all other issues assented. 
Abstract of Minneapolis Sault Ste. Marie & Atlantic mortgage in V. 45, p. 
243. The consolidated mortgage of 1888, abstract V. 47, p. 142, was for 
21,000,000 on 800 miles (sufficient of this reserved to retire prior bonds) 
and for $20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; 
V. 79, p. 13832: V. 80, p. 651; V. 87, p. 1011, 1664; V. 89, p. 779; V. 91, 
Pp. ier As to 2d 4s, see V. 68, p. 669, 771, 977; V. 71, p. 845; V.85, 
p. : 
EARNS. (Road proper)—)1911____-_Gross, $2,705,195; net, $1,054,276 
2 mos., Julyl to Aug. 31.{/1910 _____Gross, 2,412,064; net, 893,100 


REPORT.—Report for year ending June 30 1911 wasin V. 93, p. 792. 

Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated._.__._____- 2,639 2,46 2,36 
Gross earnings $12,819,188 $15,060,237 
Net after taxes } 6,380,578 
I 865,614 
$7,246,192 


$2,298,387 
443,969 
103,394 


s* ’ 


13,204 


_.---- $4,833,811 
$2,447,619 
445,716 
109,049 


4'638,489 
356,299 


$4,994,788 





Total net income______. 
Tnterest on bonds, &c 
Int. on Wisc. Cent. leased line certs. . 
Rental of terminals 
Preferred dividends (7°%) 

Dividends on common 





CR Sa aa RS at ND ef .$355,933 S.$2,508,762 sur.$937,645 
—(V. 91, p. 790, 1026; V. 92, p. 659, 725, 795, 882: V. 93, p. 792, 871.) 

MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. 
V. 67, p. 956. Stock, $63,000, equally owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
provements, &c. Principal only is payable in gold. Mortgage trustee, 
Northwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns Blissviille, Ark., 
to Vinson, 8 miles. Stock auth., $220,000. Year 1910-11, gross, $23,222: 
net, $10,762. In 1909-10, gross, $21,696; net, $7,243; int. and taxes; 
$13,520; bal., def., $6,277. Pres., A. P. Bliss, Saginaw, Mich.: Sec., 
F. L. Gregory, Little Rock, Ark.—(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension proposed to Gulf of Mexico. Stock auth.., 
$5,000,000; outstanding, July 1910, $3,940,000; par, $100. Dividends of 
6% yearly paid to Oct. 1 1907; none since to Sept. 1911. 

Bonds.—ist M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912; also as an entire issue at 
same price. They are guar., p. &i., by U.S. Lumber Co. V. 88, p. 1561. 

EARNINGS.—2 mos.,/1911 .. Gross, $148,584; net, $66,606 

July 1 to Aug. 31. {1910 Gross, 151,164; net, 65,364 

Year ending June 30 1911, gross, $852,899; net, $285,440; other income, 
$62,805; interest on bonds, $205,000; bal., Ssur., $143,209. Pres., F. L. 
Peck; Treas., John T. Porter; Sec., G. F. Royce. Office, Hattiesburg, 
Mliss.—(V. 90, p. 1171.) 





MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo. 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with branches, 18.10 m.; 
also 43.44 m. of industrial tracks; total tracks about 108 miles. Incor- 
porated in Missouri in 1888. 


STOCK.—Stock auth. and outstanding, $3,000,000, being increased from 
$2,500,000 Aug. 71911: par $100. Dividends paid from 1900 to 1910,6%, 
and 74% for year ending June 30 1911. 


BONDS.—tThe $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except about one- 
half in value of the equipment, and further by a deposit of a $2,000,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreed to create none during the life of the note without securing 
the same equally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25,000 
yearly for the first 5 years and $50,000 a year thereafter, which is estimated 
to retire $1,300,000 bonds by maturity. V. 93, p. 589, 871. 


EARNINGS.—For year ending June 30 1911, gross, $860,838; net in- 
come, $307,417; add int. on St. Joseph Lead notes deposited under mtge. 
$125,000; total net income, $432,417; int. on new nd issue calls for 
$125,000 and on equipment trust for $25,000. 

Pres., Dwight H. Jones; Treas., G. S. Parsons: Sec., F. P. Graves. 
Office, 5 Nassau St., N. Y.—(V. 93, p. 286, 589, 871.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iroa 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. system). ipoorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, p. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1910, Foss. 
$156,882: net after taxes, $130,458; bond int., $61,940; bal., sur., $63,518. 
Pres., Henry Miller; Treas., F. H. Hamilton; Sec., W. F. Bender, Lincoln 
Trust Building, St. Louis.—(V. 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map .)}—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 


M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.of Tez.—Oper. (345 m.) — 
St. Louis to Red River 629| *Tex. Cent.(99% stock owned). 309 
Hannibal, Mo., to Franklin Jct. 105|*Wichita Falls Ry____)Not 18 
K.C., Mo., to Parsons, Kan... 94/]Wascom to Shreveportjowned. 19 
Parsons, Kan., to Okla. City... 203) Op.Jointly(a.)—M.K.& T.Ry.(51 m.) 
Junction City to Parsons, Kan. 158/|St. Louis to Machens, M 27 
K. C. Junc. to Paola, Kan 86} Kansas City to Paola 43 
Oklahoma City to Atoka 
Osage Junc. to Verdark, Okla_ - 
Fallis to Guthrie... ..-- he RAT 
Other branches 1 
M.K.& T.of Tex.—Owned (1,153 m.)— 
Red Riv.to Houston,via Ft.W- Fo 
8 


132| Dewey to Bartlesville ___--_-- 
79; Moran to Piqua . 
231(b) M.K. &T. of Tez.(155 m.) — 
Whitesboro to Fort Worth 
Houston to Galveston 
Sou. Pac. Connection, San Ant. 
Austin to San Marcos and ter- 
minals at AUStiIE....o-«-«<«-- 





Denison to Hillsb., via Dallas_- 
eee +e emtiesce 

Greenville to Shrevepor eee 
Other branches Total mileage operated. _-__._3,395 


In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below. 

In 1911 purchased the entire capital stock of the Wichita Falls & North- 
western Ry., 228 miles, with 150 miles under construction, and Wichita 
Falls & Southern « 52 miles—which see. 

In May 1911 purchased the Denison Bonham & New Orleans Ry., Bon- 
ham to Bonham Junc., Tex., 24 miles. V. 92, p. 1565. 


ORGANIZATION, &C.—Reorg. in 1890 without foreclosure. V. 49, 
p. 719. In Oct. 1909 a large interest had been acquired by Edwin Hawley, 
B. F. Yoakum, of the Rock Island Co., and Speyer & Ce. V. 89, p. 993. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 
homa), 3,110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 
V. 81, p. 668, 1042; compare V. 67, p. 222; V. 55, p. 937; V. 61. p. 1155; 
V. 77, p. 2339; V. 82, p. 1102; V. 84, p. 508, 1248; V. 85, p. 736. 

DIVIDENDS.—On pref., 1906 to Nov 1911, 4% yearly (M. & N.). 


BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
p. 495) cover, besides right to land grant, 1,599 miles of road, including line 
Hannibal, Mo., to Boggy Tank (except 71 miles trackage) , sumdry branches, 
and Sherman Shreveport & Southern, but see below. 

Missouri Kansas & Eastern bonds were assumed in Jume 1896. (V. 63, 
p. 30.) $4,669,000 St. Louis Div. Ist ref. bonds reserved for retirement 
of both issues; balance for ext. andimpts. V.72, p. 1034; V. 75, p. 608. 

Sherman Shreveport & Sou. mtge. is for $6,000,000 at $20,000 per mile; 
issued, $3,689,000, of which $2,000,000 pledged under M. K. & T. mtge. of 
1890. Bonds, guar., were assumed on consol. in 1901. VW. 72, p. 1034, 

5. 
ithe Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mile, guaranteed, have been assumed. 4, p. 1038; 
V. 75, p. 185, 733; V. 77, p. 252; V. 78, p. 48; V. 79, p. 968. ' 

Of the firse and refunding 4s of 1904 ($40,000,000 auth. issue), $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity; balance 
unissued ($17,525,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. tn A are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
ky., 47 miles, and a first_lien on terminals and equipment of estimated 
value of $24,380,000. V.79, p. 968, 1281, 1332; V. 80, p. 222, 712; V. 81, 
p. 613; V. 82, p. 987, 1497; V. 86, je 1101; V. 88, p. 158, 295. 

General 414% mortgage sinking fund, 2% of bonds out yearly from 
Jan.11911. V. 82, p. 218, 334, 692; V..4, p. 1551; V. 86, p. 346, 654 
V. 88, p. 101, 158. 
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RAILWAY STOCKS AND BONDS. 





(VoL. LXXXXIII. 











/ 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend ' Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
issouri & North Ark—Allegheny Impt notes g red_- ol SED laockpane $6,000,000 5¢ |A & O/Oct 11911 St Louls Union Trust Co 
mi Okla & Gulf Ry—i1st M $10,000,000 red textSSc* 350} 1904 | $100 &c| 5,610,500 5g iM & N|Nov 1 1944 do do 
do do of Texas Ist M $1, ,000__..SSt inul Bn loccoseke See text EPG Fa SY 1941 do do 
MO & G Ry & Terminal first mortgage guar___--_- ine: Ghee loccadcate 50, 5¢ iM & N/Nov 11944 do do 
i i tht CE on ddthanncec che Sent SURE leocongme i ts itn tan Sibi iehdine links ocelt te cancetebaniadiibenece 
Missouri Pacific—Stock $240,000,000 authorized) ___ saat avian 100 .251,000|See text\J & J\Jan 30 1908 2%4.165 Broadway,New York 
Pacific RR of Missouri Ist M ext in 1888 gold___Ba| 284] 1868 1,000 996, 4¢ iF & AjAug 11938 Bankers Trust Co, N Y 
Second mtge ext in 1891 in gold St L to K C__c*| 284! 1871 1,000} 2,573,000 5¢ |J & JIiJuly 11938 do do 
First mtge St Louis real estate ext in 1892 gold_- .-.| 1872 500 &c 800, 5¢ iM & N/iMay 11938 do do 
First mtge Caron Br g gu p & i (end) extend 1893 13} 1873 500 237 ,500 4%¢iA & O/Oct 11938 do do 
Third M ext in 1906 red 105 (V 83, p 492, 1348)Ce 297| 1876 1,000} 3,828,000 4 M & NiJuly 11938 do do 
Missouri Pac Ist M Lexington to Sedalia, Mo, gold- 57| 1880 | 500 &c 50, 5¢ iF & AlAug 11920 do do 
Consolidated mortgage $30,000,000 gold_______- *| 1,076} 1880 1,000) 14,904,000 6¢ |M & NINov 11920 do do 
ECD ROO pe RRR Un.c* &r| 1,120) 1887 1,000) 14,375,000 5¢ iM & SjJan 11917 do do 
First coll M $10,000,000 g (V. > tae 669) __Ba.c*r&r 671; 1890 1,000} 9,636,000 5¢ iF & AlAug 11920 do do 
Mortgage $37,255,000 g red at 102 ’%___Ba.xc* &r* .--| 1905 500 &c| 37,255, 4g iM & SiMch 1 1945 do do 
Ler & Caney V ist M g gu (V 70, p 1095) assumed_c* 52] 1886 1,000 520, 5¢ WJ & dJiJuly 1 1926 do do 
he a al Indep & W ist M g guar assumed__- 81} 1886 1,000 ! 5¢ |IM & S\iMch 1 1926 do do 
KC & N W Ist M pref ‘“‘A” g assumed red 105__Ba ...| 1894 |} 100 &c} 1,024,000 5¢ J & JiJan 11933 do do 
et tee Be Oe COON .oncncdhecesencecces Un. 100} 1898 1,000} 2,500,000 4¢\3 & D/June1 1948 do do 
Central Branch Ist M gold assumed___________. Ba 288} 1899 1,000} 3,459,000 4¢ \|F & Aj/Feb 11919 do do 
Kan & Col Pac ist ref M g gu assumed__Eq.xc* &r ...| 1908 |1,000 &c| 3,972,000 pee edasose 
First & ref M $175,000, red conv text. @.xc* &r*| 3,779) 1909 100 &¢c| 29,806,000 5g iM & SjSept 11959 New York 
Boonville St L & South i M g gu red 107 %_Ta 4; 1911 1,000 500,000 5¢ iF & AlAug 11951 New York 
Secured gold notes $25, ,000 red par__._-_. Un.c souk Sen 1,000} 20,000,000 5¢ WJ & DiJunel1 1914 New York 
Equip Ass’n obligations, last installment_________. acal Tan 1,000 203 ,000 5¢ Q—M Sept 1912 Equitable Trust Co, N Y 
do do. Ser B gold last installment__________ --.-| 1903 1,000 97,000 5¢ Q—M /|Mch 1 1912 do do 
. do do SerC gold $282,000 June 1 yearly -Ba ---| 1903 1,000 4,000 5¢ Q—M /To June 1913 do do 
. do do_ Ser D to F gold $103,000 Dec 1 y’rly ---| 1903 1,000 357,000 5 ¢ Q—M {To Dec 1914 do do 
Mo Peo cauip bond g BESO Map Ug Kasai], <--|'tar"| Lao) 350608) BE | OMA IEe Bes 1018 | atiSdbooxer mo.N ¥ 
oO qu onds g j ay 1 y’ly._K.c* &r aed . ,010, | ss bocker Oo, 
Am Refrig Transit equip notes gold not guar—See |‘‘Indu|strial |Cos’’ and/V 92, p S33 o¢ ee 
































Consolidated mortgage of 1910 is limited to 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1911 secured by the pledge of 
$11,681,000 bonds and $4,085,500 stocks, including $4,440,000 M. K. & T. 
Term. Co. of St. Louis Ist 5s, $6,639,000 M. K. & T. gen. 4s, $1,305,000 
Texas Central pref. and $2,662,300 common stock, and wy,® lien on the 
property of the M. K. & T. subject to existing liens. In May 1911 $41,- 

31,000 consols had been authorized to be issued, of which $16,452,000 had 

been issued and deposited under the 2-year 5% gold notes (see below), sale 
of 100,000,000 francs (French series) still pending Oct. 1911. V. 92, p. 
725, 795; V. 90, p. 1491; V.91, p. 336; V. 92, p. 1179, 1375, 1500. 
'+In March 1911 sold $12,850,000 2-year 5% secured gold notes (total 
authorized issue $16,000,000), dated May 1 1911, to take up $10,000,000 
notes called for payment May 1, and a and improvements, secured 
by deposit of $16,452,000 consol. 5s. The remaining $3,500,000 notes are 
reserved against deposit of an additional amount of consols taken at 77 4% 
of their par value. V. 92, p. 726, 795, 882. 

GUARANTIES.—Boonville Bridge 4s, see V. 73, p. 494. 

M.K. & T. of Texas mtge., $10,000,000, see guaranty. V. 56, p. 604. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, &c. 


| lapamandal ee GS.—For 2 months ending Aug. 31: 


125,000,000; $66,000,000 re- 


2 Mos.— ross. Net. Other Inc. yt wl Balance. 
BEE, So dulnt't « $4,535,697 $642,867 $666,188 $1,058,131 def.$391,943 
ES a 4,437,970 896,841 934,115 979,667 def .45,552 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 











in April. Report 1910-11 was given at length in V. 93, p. 937, 951 
Year ending June 30— 1910-11. 1909-10. 1908-09. 
a nd 3,377 / 3,072 
I i $29,065,294 $26,559,346 $25,300,915 
Operating expenses and taxes_______ 21,612,165 20,198,967 18,634,715 
- Operating income............... $7,453,129 $6,360,379 $6,666,200 
ESE GE Ie ea $7,878,218 $6,658,250 $6,847,635 
ee Oe es wma $4, 290 $4,801,355 $4,770,634 
ee ee 53,550 1,032 ,019 
rs 803,732 705,320 530,408 
TEI ES SELES a ee ee ,08 77,278 
Dividends on preferred stock (4%) _- 520,000 520,000 520,000 
IS Se $1,252,686 $521,463 $866 ,296 


OFFICERS.—Pres., A. A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whitehead, 49 Wall Street, New York. 

Directors.——-Edwin Hawley (Chairman), B. F. Yoakum, Hans Winter- 
feldt, Frank A. Vanderlip, Frank Trumbull, James N. Wallace, Harry S. 
Black, Stuyvesant Fish, New York; A. A. Allen, James Campbell, St. 
Louis, Mo.; Frank P. Frazier, Chicago; Edward S. Rea, Alfred J. Poor, 
a 2 4 eal Kansas; and Alfred W. Smithers, London.—(V. 93, p. 937, 


MISSOURI & NORTH ARKANSAS R 
361 % miles, of which Neosho, Mo., to Joplin, 19 miles, and Seligman, Ark., 
to Wayne, 9 miles, are trackage. V.86,p.168. Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of St. Louis & North Arkansas, foreclosed. 

Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11,500,000 50-year 4% gold bonds (St. Louis Union 
Trust Co., trustee), issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 30 gold notes of the amenrey 
Improvement Co. See above table. V.85, p. 99. Outstanding June 3 
1911, $8,340,000 each of stock and bonds. Car trusts June 30 1911,$50,894. 

In Oct. 1911 Pres. Scullin sold $900,000 of John Scullin 6% coll. trust 
bonds due Oct. 1 1914, secured by $1,223,000 of the Allegheny Improve- 
ment Co. 5% coll. trust notes and additionally secured by deposit of 
$576,941 certificates of beneficial interest covering the property of the old 
St. Louis & North Arkansas RR. . 93, p. 1106. 

For year ending June 30 1911 (365 aver. miles), gross, $884,729; net inc., 
$78,768; taxes, rentals, &c., $109,951; bal., def., $31,183. In 1909-10, 

oss, $826,710; net, $81,333. Chairman, D. R. Francis; Pres., John 

cullin; V.-P., Geo. L. Sands.—(V. 86, p. 857; V. 93, p. 1106.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. Extension from Wagoner, Okla., to Joplin, Mo., 120 m., 
under construction in June 1910. Extension from Henryetta to Oklahoma 
City, 102 m., was let in Aug. 1911, the Oklahoma City Term. Ry., with 
$75,000 auth. stock being incorporated to build the terminal. V.93, p. 469. 
Its steel bridges over Verdigris and Arkansas rivers are used as toll bridges. 


STOCK.—Authorized, $10,000,000; outstanding, $5,610,500; par, $100 


BONDS secured by absolute first mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 on 6 months’ notice. 86, p. 1043. In July 1910 
$5,610,500 had been sold. Interest, it is stated, is guaranteed during con- 
struction and for two years after completion of entire system by Wm. Kene- 
fick (Construction) Co. of Kansas City, Mo. V. witte 686; V. 90, ?; 977, 
1171, 1363. The M.O. & G. Ry. of Texas 5s ($1, ,000 authorized issue) 
Epomensee by the M. O. & G. Ry., are secured on the line between Red 

iver and Denison, Tex., 9 miles; bridge over the Red River under con- 
struction, and any additional lines to be built in Texas, being issued by a 
separate co., to meet legal requirements. V. 91, p. 1328; V. 93, p. 1022. 

n May 1911 arranged to sell in France $7,000,000 bonds under a new 
mortgage, the proceeds to be used for extensions amounting to about 200 
miles. V. 92, p. 1500. 


OFFICERS.—Pres., Wm. Kenefick, Kansas City, Mo.; V.-P. and Treas., 
W. P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla.— 
(V. 90, p. 13863; V. 91, p. 1828; V. 92, p. 1500; V. 93, p. 469, 1022.) 


.— Joplin, Mo., to Helena, Ark.» 





(1) MISSOURI PACIFIC RY.—(See Map.)—Operates an important sys- 
tem extending westerly and southwesterly from Bt . Louis, Mo., inctading 
main lines from St. Louis to Omaha, Neb., 494 m., and from Kansas City to 
Pueblo, Col., 624 m., with many branches in Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which it controls, connection is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what is known as the ‘“‘Gould System. 


Lines Owned— Miles.| Leased Lines, &c.— Miles. 
St. Louis to Omaha__________ 494| Boonville St. Louis & Southern 44 
Kan. Cy., Mo., to Pueblo, Col__ 624|Trackage to St. Joseph, &c_... 58 
Other main line and branches_ _2,663 

|Tot. Mo. Pac. & branch lines_-.3,883 


Also controls St. Louis Iron Mtn. & South. and leased lines, 3,288 miles. 
Grand total Missouri Pacific mileage June 30 1910, 7,171 miles. 

In June 1911 acquired the Boonville St. Louis & Southern Ry., Boonville 
to Versailles, Mo., 44 miles, formerly leased. V. 92, p. 1701; V. 93, p. 229 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed inj1910, making’a line"from St. Louis to San Francisco. 


ORGANIZATION .—Merger in 1909 of old Missouri Pacific and branches. 
V. 85, p. 1646; V. 89, p. 348: V. 91, p. 1705. 


Dive.) ’82. °83-'87. ’88. ’89. "90. "91. '92-'00. '01. °02-"07._ 1908. None 
Per ct.) 6% 7yly. 5%4 4 3 #£4=xNone. 2% 5 yly. 2% stk. since. 
ONDS.—tThe consol. mortgage is for $30,000,000; . balance unissued is in 
trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 per mile; 
these embraci: g the line from Fort Scott, Kan., to Pueblo, Colo., &c. For 
securities pledged, &c., see V. 46, p. 678. MA 
. The 4s of 1905 are limited under the ‘‘first and refunding’’ mortgage to 
the $37,255,000 outstanding; they are secured by an equal amount at par of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 

The first refunding mortgage of the Kansas & Colorado Pacific made in 
1908 (V. 86, p. 229, 286; V. 88, p. 452) is limited to $50,000,000 (at not to 
exceed $30,000 p. m., including $15,544 p. m. of prior underlying bonds) ; 
$20,687,000 bonds secured thereby were issued, but of these $1 715,000 
have been pledged under the new Missouri Pacific ‘‘first and refunding 
mortgage; $23,532,000 to retire underlying bonds of constituent companies 
at awe held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 
$6,781,000 reserved for exten. orimprovt. V.90, p- 1171; V. 91, p. 337. 

The ‘‘first and refunding’ bonds of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $175,000,000, bearing interest to be fixed for 
successive issues at not to exceed 5%, and, if desired, with conversion rights. 
See circular, V. 89, p. 134 The issue will be subject to call at 110 and 
interest on any interest day beginning Sept. 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
last should be redeemed, The immediate issue consists of $29,806,000 5% 
Series A bonds convertible at face value at holder’s option into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days 
of date of redemption, if called for payment. See ‘‘General Finances. 


Total Authorized Issue of $175,000,000 First and Refunding Bonds. 

Issued as Series A 5% convertible bonds (1) $19,700,000 upon 

deposit of a like amount of underlying bonds (including 

$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds here- 

tofore certified, thus providing for payment of floating debt 

ane not om hae $4, 53,000 hy? im rovements; - v egos 

00 to acquire St. L. I. M. o. improvement bonds, 
(3) $4,806,000 for add’ns, betterments, &c. (V. 90, p. 1296) $29,806,000 





Reserved to refund a like amount of aderty in RCFE 8 66,293 ,000 
Reserved to provide premiums, &c., if required in refunding.-. 4,640,500 
Reserved to retire a like amount of equipment obligations.... 6,500, 


Reserved (together with any bonds not required for refunding) 

for extensions, betterments and equipment and bonds secured 

by first mortgage on union depots, stations and terminal fa- 

cilities under careful restrictions (see note below) ____.----- 48 060,500 
Reserved to acquire St. L. I. M. & Sou. 5% improvement bonds 19,700,000 

Note.—Bonds converted into stock and canceled, but only to an aggre- 
gate of $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66,293,000 underlying bonds also 
subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now owned or hereafter acquired; also 
by pledge of the new 50-year 5% St. L. I. M. & So. improvement bonds 
(limited to $25,000,000) as issued, of which $5,300,000 to be deposited at 
once, having a first lien on 228 miles of first main track and a direct mortgage 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mountain & Southern system. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 
mortgage on 1,712 miles thereof, and deposit of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles 
No underlying bonds in hands of public can be extended. 

The $20,000,000 3-year 5% gold notes of 1911 ($25,000,000 authorized 
issue) are secured by deposit of $10,000,000 Mo. Pac. Ist & ref. 50-year 5s 
Ser. B (non-convertible), $8,500,000 St. L. I. M. & So. 3-yr. 6% gold notes 
due June 1 1914, $9,800,000 common and $15,000,000 Denver & Rio Grande 
pref. stock and $5,000,000 Texas & Pacific common stock. The collateral 
may be withdrawn against valuations fixed in the agreement or changed 
with the written assent of Speyer & Co. The St. L. I. M. So. cannot 
issue any additional bonds, notes or evidence of debt without the approval 
of Speyer & Co. The remaining notes are reserved against the deposit of 


additional Ist & ref. bonds equal in amount to one-half thereof and such 
additional collateral asfshall,be approved by Speyer & Co. V. 92, p. 1436. 

GENERAL'FINANCES.—The company on June 30 1910 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826,200 pref. 
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\ Le 
RAILROAD COMPANIES. | Miles; Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Mo Pac System—St Louis Iron Mt & Southern Ry— ~ 
Gen cons & first guar canes ($45,000,000) g- - Ba.c* 1,538) '81-'87 $1,000/ $37,124,000 5¢ |A & O}Apr11931 Bankers Trust Co, N Y 
do do gold s pod suar n & int..-c* A sene 1,000} 6,074,000 5¢ iA & OjApr 11931 do do 
Unifying & refund M ead $40 000,000. .M Mp.xc*&r| 1,543) 1899 1,000; 30,529,000 4g J & JiJuly 1 1929 do do 
River & Gulf Divs Ist eu $50, B00.¢ 000 g.Ba.xc* &r* 739) 1903 |1,000 &c 048,000 4¢ iM & NiMay 1 1933 do do 
Improvement mtge $25,000,000 gold___.__...---- el Be looeeemee 5,300,000 | a hate: eee oe Baer io Yh 
Car trusts ser N to P, $355,000 or ” $357, 000 yearly - ---}| 1903 1,000 406,000 5 Q—M /To June 1913 |Townsend, Whelen & Co 
do do Ser R to U, 00 Ju SPF Te ..-|'05-’06 000} 1,393,000 5 Q—M jiTo June 1917 do oO 
do do gold $366 une *"yeariy- Ba. cer ---| 1907 1,000 ,196,000 5¢ Q—M /|To June 1917 |B’kersTrCo, NY or Phila 
Little Rock Junc 1st M assumed______.-_--- 2; 13891 1,000 35,000 6 A & OJApr 11916 Bankers Tr Co, N Y 
Pine Bluff & West Ist M assumed red 10 years 105. . 44; 1903 ,000 ,000 5¢ iA & O}]Oct 11923 New York and St Louis 
Little Rock & Hot Sp IstM gold assumed_-_-_-SSt 53} 1899 1,000) 1,140,000 4¢ J & JWJuly 1 1939 St Louis and _to" hia 
St L Watkins & Gulf Ist Meg & £ assumed. _---- F 100} 1902 $ & £ $3 ,: 5 J & J June 1 1930 Farmers L & ONY 
Mobile & Birmingham RR—Pret stock ($900,000) -- - - ons . 100 : 4 J & July 11911 2% Sean aCaNY. st ok 
Prior lien gold $600,000......-...---.---- Ce.c} 150} 1895 |200, 1000 : 5¢ |J & JiJuly 11945 J P Morgan & Co, N Y 
First mortgage $1, dine cunmas ons Ba.c|} 150) 1895 |200, 1000) 1,200,000 4 J & J\July 11945 do do 
Mobile & 4 | a ee Sch qnppEREE ROR | ..-| .-.. | | 100) 6,070,600|See text |See text|June 27 '11, 4%|Washington, D C 
First M Mobile to Columbus (principal gold) - _ _F.c* 472) 1879 500 &¢c} 7,000,000 6 J & DiDee 11927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g-- -F.c 027} 13885 1,000 000.06 6¢ Q—Jan |July 1 1927 do do 
General mtge for $10,500,000 (now gold) s f__F.c 527} 1888 | 500 &¢; 9,472,000 4¢ iM & SiSept11938 Gallatin Nat Bank, N Y 
ae ¥e Div ist M $4,000,000 g(V 66, p 1045)Ce. - 189} 1897 1,000; 4,000,000 Sg iF & AjFeb 1 1947 Gallatin Nat Bank, N_Y 
S Cairo coll tr g ($2, 500,000) call Ge « « “Ue ---| 1900 1, 2,498,000 4¢ ‘Q—F |May 1 1930 Guaranty Tr. Co., N. Y. 
St Louis & Cairo ek M gold interest guar_ . 159; 1886 | 500 &c ,000 ,000 4¢ iJ & JiJan 11931 Farmers Loan & Tr, N Y 
Mobile & B Sh Ist M $200,000 oy old. Ret 38' 1899 | 500 &c 00,000 5¢ iM & NjiMay 11949 First Nat Bk, Mobile, Ala 
ist term and coll tr M $1,200,000 g due $60,000 s-a- cool BOBS lewsueses 1,140,000 5¢ |F &A15\To Feb 15 1921|Guaranty Trust Co, N Y 
Hobile Te Terminal & Ry—Ist M $500,000 gred 105...) ___ 1910 1,000 250, 6¢ iM & SiSept 11935 Mobile and New York 
Mal—lIst M $15, O00 Po'odd mggup & i (end)-Kc* 182} 1892 1,000} 2,500, 4¢ iM & SjSepti 1991 Knickerbocker Tr Co,NY 
Consolidated morieeee $10 gold___@.c* &r -..| 1902 |1,000 &c »900 ,0OO 3%eiM & SjMch 1 2002 Grand Cent Station, NY 
Monongahela RR—First M $1, 500. ‘000 joint guaranty . 37| 1902 1,000) 1,372,000 3%¢iA & O}Oct 11942 Treas. office, Pittsb, Pa 
Monongahela River RR— —Bonds—See B & O RR 
Montana Wyoming & Sou—lst M g red fio text Em" 33} 1909 1,000 900,000; Sg |M & SjSept11939 Empire Tr Co, N Y 
| | | 
' | 
| | | 














and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,- 
806,000 Ser. A. convertible “first and refunding” 5s at 95, to 
floating debt, improv’ts and add’ns. V. 89, p. 1347; V. 90, p. 

The mortgage debt upon lines securing the new “first and refunding” 
mortgage, after the issue of the $29,806,000 Ser. A bonds, including all 
outstanding underlying bonds, was at rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 

Early in 1911 new interests, including Speyer & Co., John D. Rockefeller, 
Blair & Co. and the Deutsche Bank entered the board. V. 92, p. 462, 
726, 795, 1109. In May 1911 $20,000,000 3-year 5% secured gold notes 
were sold. V. 92, p. 1436. In June 1911 Denv. & Rio Grande dividends 
were temporarily suspended. V. 92, p. 1636. 

EARNINGS.—1 month }812 aaa Gr ss, $688,672 

July 1 to July 31. fa Gross, 839,551 
statement 


AN 
for 1910-11, V. 93, p. 793. Report for year end. June 30 1910, in V. 91, p. 
1705. Annual meeting is held at St. Louis in March. Report of earnings 
of Missouri Pacific System have been as below, including predecessor com- 
paaies of present Mo. Pac. prior to Aug.9 1909. “Other income’’ in 1909-10 
ncludes: Wabash Ist ref. and ext. mt # ee ya 520; Pacific Express Co., 
384,000: Denver & Rio Tato}, $490,2 


rovide for 


$4,436,549; net, 
4,139,735; net, 
NNUAL REPORT.—Fiscal year ends June 30. Preliminar 








1 309- 10. 1908-09. 1907-08. 

Miles a average _ 7,2 6,775 6,489 4 
Total earnings.________._ $52,776, 253 $53,019, 137 $46,385,543 $44,238,703 
Net sarnines. AS ara 9,446,656 15,471,765 12,459,030 12,592,415 
Other income, &c_____. 557 1,893,731 1,694,043 2,875,298 
Total net income_____ $11, aa tt $17,365,496 $14,153,073 $15,467,713 
Interest and rentals____$12 5 $10,789,722 $9,380,307 $9,145,189 
a a 1 a3" 780 1,903 ,004 5,758 1,644,057 
Sundry accounts_______ '380,508 1.913.358 1, 993" 499 1,692,751 
Balance _____. __ def .$5532539sur.$275941 Isur. | sete $ 1050506 


Pres., Benjamin F. Bush: V.-P., H. I. Miller: Sec. and Treas., A. H. Calef. 


Directors—George J. Gould (Chairman), James Speyer, ay I. Miller, 
Edgar L. Marston, E. D. Adams, Edwin Gould, Edward T. Jeffery, Fred. 
T. Gates, Kin don Gould, New York; E. B. Prvor, S. F. Pryor, St. Louis; 
R. Lancaster Williams, Balto., Md. N. Y. office, 165 B'w way .—(V. 92, p 
1109, 1179, 1375, 1436, 1636, 1701; V. 93, p. 229, 527, 731, 793.) 


(2) ‘1WeRee ee SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY Map .)—Owns St. Louis to Texarkana, Tex. Line 
490 miles; dikes my Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., &e.: Houston Central Arkansas & Northern Ry., McGhee, 
Ark., to Alexandria, La., 262 m.; White River branch, Illinois Divis! on, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.; various, 
522 m.; total owned July 1 1910, 3,130 m. Trackage, 158 m. Total 
operated July 1 1910, 3.288 ee. In Feb. 1911 leased Cairo & Thebes 
Ry., 25 miles, for 99 years. 92, 528. 

The stockholders voted Feb. “5 1910 to (1) purchase the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads: (2) increase the authorized stock from $130,000,000 to 
$ ,000, and (3) authorize an issue of 5% improvement gold bonds 
limited to $25,000,000, to be deposited, as issued, under ey Mo. Pac. 
‘first and im rovement”’ bond issue described above. V. 89, p. 1543. 

Owns $23,668,000 of the $24,984,756 Texas & Pacific heteniie exchanged 
for 65% in gold 4s. See “Bonds” below. 


STOCK .—Stock authorized, $190,000,000; increased from $130,000,000 


in July 1910; outstanding, $44,396,573, of which $44,336,600 June 30 1910 
owned by Missouri Pacific. See ra 





: fiscal year 1905- 
06, 14%; 1906-07, 10%; 1907-08, 54: 1908-09, 4%; 1909-10, 6%. 

BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
principal and interest; form of guaranty was in V. 56, p. 650; they are a 
first lien on 1,538 miles. V. 68, p. 85, 233, 520; V. 78, p. 704, 1224. 

The gold 48 of 1899 (first issue $30, 000, 000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by oe loan, and <¢ 668,000 Texas & Pacific seconds, future exten- 
sions, &c. . 68, p. 619: V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 
There are oa $37, 905 first onal 7% income bonds dated 1879. 

The original $20, 000,000 River & Gulf Divisions 4s of 1903 were secured 
by a first lien on 678 miles of road built or under construction (see abov e) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes, 
and 8,000 acres of coal lands in Illinois, and deposit of the bonds of the 
Union Ry. of Memphis. Additional bonds may be issued up to a total of 
$50,000,000,at not over $30,000 per mile of main line,for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 
ay actual cost, and for ge terminals, equipment, double wrecte, = 

76, p. 543, 600, 1085; 77, p. 1875; application to list, 77, 
2036. 2049; see also V. 85, p. V509: V.&6, p. 930: V. 87, p. 167: V. 89; p. io: 
V. 90, D. 850; V.91, p.39. Pine Bluff & West. 5s, see V. 78, p. 103, 769. 

The improvement 4s of 1909 ($25,000,000 auth. issue), of which $5,300,- 
000 were issued at once, will be used for improvements, additions, &c. 
ae 4 will be pledged under Mo. Pac. ‘‘first & refundine’’ mtge. Vv. 89, 

49, 1543. The $8,500,000 3-vear 6°% cold notes dated June 1 191] are 
Siceetaod under the Mo. Pac. 3-year note issue. V. 92, p. 1437. 


EARNINGS.—12 mos., {1910-11__Gross, $28,567,820: net, 


$7,986,764 
July 1 to June 30. 11909-10__Gross, 26,916,890: net, 


9,298,527 








REPORT .—For 1909-1 10 in V. 91, p. 1706. 








Years ending June 30— 1909-10. 1908-09. 907-08. 
Miles operated end of year______._-_- 3,288 2,609 - 2,599 
anc nance ns Sabine $26,916,891 $23,242,235 $21,793,294 
i So ee Sk 9 298,52 424,035 6,797,606 
Ee 571,519 602,597 1,505,557 
ee Ee MIN on caus ccchecccs 9,870,047 8,026,632 8,303,168 
Empeeress OM DOMGS;... ~~ oon nnn cn eee 5.116.301 4,616,952 4,577,455 
Taxes, bridge expenses, rentals, &c__ 1 ‘606, 490 1,607 ,524 i .067 ,556 
OED cn ccoucdha cee cucck (6) 2.663.467 (4)1,.775,645 (5)2,219,556 

Ralance. surplus for year___._.__- $483,789 $26,511 _ en 
—(V.90, p. , 850; V. 91, p. 39; V. 92, p. 528, 726, 1437, 1501 

MOBILE & BIRMINGHAM RR.—(See Map Southern Ry recy teh te 


Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1% for 
first year, 2% for pny ear, 3% for third year and 4% for fourth ‘year 
and thereafter. Of the 50.000 common stock, $893,400 is owned by 
ne Ry., and veal power on pref. assigned to Southern Ry. during 
lease. . 68, p. 429, 1134; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 137.) 


qos oA RON PK ANS AY CITY.—See New Orl. Mob. & Chicago. 
MOB BILE & OHIO RR.—(See Map Southern Ry.)—Owns from Mobile, 
Ala., to bahamas. Ky., 472 m., proprietary linc, Kentucky & Tenn. RR. 
to East Cairo, 19 m.; branches to Columbus, Miss., &c., 34 m.; C olumbus, 
Miss., to Montgomery, . ro 167 ™.; Mobile & Bay Shore Branch, 38 m. 

with Warrior Branc - Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., Pp > itekerunen. 14 m.; Blocton met 13 m.; total 
owned, "766 m.; St. Louis & Cairo (leased) , Cairo to St. , 152 m. . with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1911, "1,114 miles. 


- DIVIDENDS i 1%; 1903, 2%; June 1904, 9%: 1905, 6%: 1906. 
514%: 1907, ne! 4%: 1909, ‘June. 2%% - 1910 and 1911, June, 4%, 
n 1911 the Southern Ry. had acquired $8. 141,000 of the $9, 472 ,000 
RE 4s and $5,670,200 of the $6,070,600 stock, issuing, $ for $, its col- 
ateral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A. & O.) at 4% in perpetuity thereafter. 


STOCK .—Stock authorized, $10,000,000; outstanding, 86,070,600; par, 
$100. The voting power on $4,984,200 ‘of the stock is exercised by the gen- 
eral mortgage bondholders by virtue of deposit of old debentures of 1879. 


BONDS .—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. meer tenes abstract, V.47,p.83. V.60 
67. Int. on $4,000,000 St. Louis & Cairo 4s is raranteed The 5a 
equip. notes dated Oct. 1°07 are guar. by Am. Car. & Co.; V. 84, p.996. 
Of i the $2,500,000 collateral trust 4s of 1900, $2, es 00 were issuable in 
exchange for the $6,500,000 St. Louis & Cairo stock. . fae De 
In 1910 $6,495,000 stock had been exchanged. 
First term. M. and coll. trust 5s of 1911, see V. 92, p. 119. 


Equipment Trusts. Outstand’g. Rate. Mature tr Installments. 
’* a d “a” 


 &)—_—=n A a 98,000 5 To 1919 
Re 267,000 4 Jan. '12-July '15, $34,000 s.-a. 
a 411,000 4% Mch. '12-Mch. '16, $45,000 s.-a. 
1907, guar. (V. 84, p. 996) 554,000 5 Apr. '12-Oct. '14, part s.-a. 
Joint equip. notes, 1902. 28.500 4 To Dec. 15 1912 

EARNINGS.—2 mos., f/1911_------- Gross, $1,793,904; net, $461,254 
July 1 to Aug. 31. I op bo csi Gross, 1,758,594; net, 480,736 


REPORT .—Report for 1910-11 in x 93, p. 1101 (oper. independently): 








Years ending June 30-— 910-11 1909-10. 1908-09. 
Total operating revenue----..------ sil. 197 BAT $10,636,733 $9,727,727 
ooh | er _ 2.988.242 2.902.902 2:8685'9 
Net, including other income-_------- 3,218,430 3,132,782 3,068,584 
Interest, rentals, &cC.-.------------- 2,604,581 2,580,195 2,631,146 
Dividends paid-....--.------------ (4)242,824 (4)2492 824 (5) 301.030 
Additions and betterments- -------- 8,335 28,432 19,446 

Balance, surplu8-----.-..----..-- $362,690 $281,331 16.962 
wie 1614: V.91, p. 1026, 1156; Vv. 92, p. 118, 396, 462, 022. 
1101.) - . 


MOBILE TERMINAL & RY ous 24 acres fronting 700 feet on Mobile 
(Ala.) harbor. Stock, $500,000; par, $100. The list gold 6s of 1910 
($500,000 auth. issue), of which $250,000 outstanding are guaranteed, 
prin. and int., +, OF the Alabama Tennessee & Northern and Tombigbee 
Valley RRs. V.91, p. 717. - Pres., John T. Cochrane.—(V. 91, p. 717.) 


“MOHAWK & MALONE RF.—(See Maps New York Central. )—Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per- 
etuity was made and $10,000, 3%% consols authorized, of which $2,- 
50 0,000 reserved to retire at maturity the first mtge. bonds and $3,600, 000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


“MONON."’—Sce CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.) 
prin. and int., by endorsement. Two branches opened in 1911, 4% miles. 
Stock, $1,428, ‘000; par, $100. es we RR. = Pittsburgh & Lake Erie each 
own $714, 000 stock. Penn. RR. on Jan. 1 1911 owned $654,000 of the 
bonds. - Cal. year 1910, gross, Si, 456, 087: net, $694,840; charges $264,594. 

MONT ANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry and westerly to Bear Creek, about 33 miles, 
serving a coal district; also Bridger, Mont., to Clark's Ford, 30 m. - Stock 


outstanding, $1,000, 000. Of the Ist gold. 5s, $900,000 have been issued 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dtvtdend |\Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding| Payable | and Maturity Dividends are Payable 
ontgomery & Erie Ry—ist M (old 7s extended in’86) ..-| 1866 31,000 $130,000 5 M & N/iMay 1 1926 Goshen 
orehead & North Pex RR—Ist M gold___._._.---- ...| 1908 1,000 373,000 5¢ iF & AjFeo 11958 Clearfield Pa) Trust Co 
orelia | &-Tacambaro—First M gold 508 text) _Usm.c* 55| 1903 1,000 1,200,000 5¢ iJ & Ji\Jan 11943 U S Mtge & Tr Co, N Y 
organ’s La & Texas—First M (N O to MorgC)-F.c*| 102) 1878 1,000 000,000 7 A & OjApr 11918 S P Co, 120 B'way, N Y 
-_ First mortgage Alexandria Extension gold._....- Fi 157] 1880 1,000} 1,494,00 D 6¢ J & JiJuly 1 1920 do do 
ee ill ye 5 Bi. Di Sl PR I 204] 1893 1,000} 1,000,000 5 J & JiJuly 1 1913 do do 
Morris & Essex— tock 7 guaranteed D L & W_-.-- Ee! GE ee 50] 15,000,000 7 J & Jiduly 1°11,3%%j| Del Lack & Western, NY 
First mtge parente under lease_...-.- Ba.c&r 119) 1864 250 &c}| 5,000,000 7 M & NiMay 11914 do do 
Cons M (for $25,000,000) guar DL & W_..Us.c* &r 119] 1875 1,000} 11,677,000 7 J & DjJunel1 1915 do do 
First ref M gola’$ $35,000, guar p&i (end) _F.c* &r 119} 1900 1,000} 13,600,000 3%eI & D/Dec 1 2000 do do 
weal estate mortgage 2 Sh A: A ll di A wank: Ce: teotesune 1,800,000 4% |J & JiJan 11912 do do 
-“* Morris & Essex extension stock eos 4%.... , paid 100 221,000 4 M & NINov 1 ‘ll, 2% do do 
ocetows & Erie one M $300,000 g s f red at par ---| 1903 1,000 300, 5¢ |M & Sj/Sept 1 1923 Brooklyn Trust Co, N Y 
Carbon & Port C RR—Stock (rental guar) text--_- ~ dalam 50 282,350 5 J & J\July15'11,2%%| Reading Terminal, Ph 
Bow Hood RR—Ist M eo aa Sadedvecaesunet oce ode Ml Enocdamae ‘ 6 s- @&. diame. & bel =|... Beandbaminccheiemantce 
unising—First mortg hei dcobind dhinndtes x 38] 1900 1,000 " 4¢ iA & O/Oct 11925 American Trust Oo, Clev 
uy Notes = North & Sout “ist M $1,000,000 auth_- ole sei9 aE PR 7 oa : hiscitiiin ated 54 5 Se... i ait adbnenliien hamivwesihes 
on Grand Rapids & Indiana—First M gout. Ce 37| 1886 1,000 750, 5¢ iJ & JiJuly 1 1926 July 1911 paid when du 
teak Terminal—Ilst M gold s f red 102 G.c*} _._.| 1904 1,000} 3,545,000 4@..46. @ diate LUGE... lewndcnvccdanacectancds<<- 
ashua & Lowell—Stock 9% rental 92 years B & M_- ee ik 100 800, See textiM & NiNov 1 ‘11, 5%/jIndian Hd Bank, Nashu 
ashville Chattanooga & St Louis—Stock-_-__._.---- Pe yee 100] 10,000,000/6 in 1911/F & AjAug11911,3%{|New York and Nashvi 
First mortgage (for $6,800,000) ._.......-.--- c*&r| 340) 1873 1,000} 6,300,000 7 J & JiJuly 11913 Hanover Nat Bank, N Y 
First M on Fayette and McM brs ($6,000 p m)-c* -j 125| 1877 1,000 750,000 6 J & JiJan 1191 do do 
First mortgage on Lebanon Branch.......----- 29| 1877 1,000 300,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch..._....--._- Cec 43; 1883 1,000 371,000 6¢ iJ & JiJan 11923 do do 
First mortgage on yp oy Branch gold_Ce, eer 46} 1883 1,000 376,000 6g J & JiJan 1 1923 do do 
ist M Tracy Br due $20, ly; rem 1917_c* &r 20] 1887 1,000 200,000 6 J & Jidan 1912 to1917 do do 
Cons mtge ($20,000,000) $20, 9,008 p im ers e .c* 803; 1888 1,000} 7,608,000 5¢ |j|A & OjApr 1192 do do 
ashville & Decatur—Stock 7 6% &N... 2 ewe 25} 3,553,750 7% lJ & JiJuly1911,3%%| Nashville <j 
ashville Florence & Sheffiel “See Louisville & Nashi ville 
Nashville Terminal—First mtge ro int rent red 105- ...| 1902 1,000} 1,000,000 5¢ |W & JiJuly 1 1932 Mercantile Tr Co,StLou 
- New mortgage $3,000,000 authorized.___._._--- N ocel ED Inedbab eo PO EE cn cn wd ndcalidndmnea Bee? 2 EDGE. - biden aboquili nasrougisce 
National Railways of Mexico— 
Com stock $75,000,000 U S g or 150,000,000 Mex pes cael, wien Weaatiais a (8 fF, ee Pee eee eee Se ee 
First pref stk $30,000,000 4% n-c (also as to assets) nihinndun Gsaaeeel 28,831,000\4 in 1911/F & AjAug 10°11, 2% |Office, 25 Broad St, N Y 
2d pref stk $125,000,000 5% n-o (also as to assets) séebadae: ida ROR EE nw no nbc aldo caccolececcoendncdébahn cheesnesseendeeeeee 
































as stated in V. &9, p. 470 


For a ending June 30 
$47,767; int., 


$46,724; bal., 





met income, taxes, s 














Pres., F. S. Gannon.—(V. 89, p. 1281.) 














to Goshen, 
Stock, 
fund, $6,500 peran. There are $40,500 2d 


miles. 


























MORELIA & TACAMBARO.—See page 176. 














eof Southern Paci ciftc 
branches, 119 m. jpn one to Port Allen, La., &c., 





























ORGANIZATION.—So. Pac 

















EARNINGS.—12 mos., 
July 1 to June 30. 
mt, ry ending June 30 
406; surplus over charges, $879.642.—(V. 








1910-11__-. Gross, 
1909-10___ Gross, 














——Owns from Hoboken, N. J., 





to Phillipsburg, N. J., 














LEASED in 
assumes all Nabilitics and 











ed charges and 10% on outstanding stock. 

















$888,526; in 1905, $ 








r., 9% m » $4 00,000; ar, 
ll “roadwas Maw York at 5 77, < 


MOUNT 4 BON & PORT CA 
Carbon, P 2d track, 2.3 


$100. 
Dp. 511.) 














m.; total track, 








porate expenses. (V. 89, p. 
MOUNT HOOD RR.—See page 176. 
MUSCATINE NORTH & SOUTH 
42.6 miles, of which 14 m., from Elrick Jct. to Kin 
To be extended from Kingston to a nston.. M0 


Successor poke M.N.&S.RR., foreclosed Jan 
$450,000; 





























being de Pp 
ro AE 11 fet but optional at 101 before Oct. 
aE as 93, p.7 
For year tadinn ‘jena 30 foie hy 
in Py Ares. Crore, $66, ~ a rw. ics 
. Coe, A Hi. ae an hg 
rm ‘a “J ‘580. 796.) 





























to Nashua, N. 
& Lowell. 


, 15 miles. 











pur chase stock; in Nov. 1906 to 1911 a" 
ted cash surplus ——(V. 83, p. 970; V 





. 85, p. 1005.) 





from Chattanooga, Tenn., 


to Hickman, 
ne: -, 019 m, 


Ky., 




















"04. '95-"98. ’99-'03. 


"04. 
3% 4y’ly None 
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- DIVS.— 
Since es iy tt ‘ 


"05. °06. 
>. = 








paid off at maturity; sufficient of the $20,000 

















RE EET ae PR 
Gross earnings 





-——-—<——<—— — = «= 











Y.—Muscatine, 


_ and Gen. 


en 33 miles of road, and additional bonds are issuable at $25,000 
1910, gross, 


ur., $1,043. 


$1389 yet 


1911 property was reported to be te ‘much better condition and Je S. 4 
late year 15% to 20% better, with no appreciable increase In business. ‘in 


‘a 


MONTGOMERY & ERIE R Y.—(See Map Erie RR.)—Owns Montgomery 
Leased in 1872 to Erie RR. at $16,000 per an. 
$150. 000. Divs. (4%% per an.) bw May 10 and Nov. 10. Sink. 
M. 5s due Oct. 1 1927. 


MOREHEAD & NORTH FORK RR.—See page 176. 


MORGAN'S te \& TEXAS RR. & STEAMSHIP CO.—See Map 


.—Owns Algiers to Cheneyville, 205 miles; 


53 m., opened late in 


» D- 


vilie to Hoboken, N. si. 34 miles: leases 38 miles; total oper., 


erpetuity to Delaware Lackawanna & Western, which 
gp gem 7% per annum on stock; 1% extra is 
pareve in the event of 30% of gross earnings being 


$76 


; net, 


1910; trackage to ‘Alexandria, 24 m.; total, 401 m.; SS: lines & ferries, 115m. 
c. Co. owns the $15,000,000 stock. 
1905-06, 6%; 1906-07, 10%; 1907-08, 25%; 1908-09, 4%; 1909-10, 5%. 


$5,001,636; net, $1,594,684 

4,770,728 

910, gross, $4,912, 573: net, incl. other income, 
76 543.) - 


Div. 


1,608,266 


dana com & ESSEX RR .— (See Map of Delaware Lackawanna & Western.) 
85 miles; branch, Den- 


157 miles. 


1,634; 


sufficient to pay all 


BONDS.—Ist ref. 3s, V. 70, p. 480, 477; V. 71, p. 1167; V. 74, p. 1308. 


EARNINGS.—lImportant to D. L. & W. with termina! facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050, 000 dividends , Viz.: In 1908, $789,564; in 1907, 
5,394; in 1904, "$673, i72 pa 74, D 
MORRISTOWN & ERIE RR.—Owns Morristown, N. + to W. Metwan. 

Stock Pres. - 


in 1906, 
. 1308; V.82, p. 805 


wee, 


BON RR.—Owns Mt. tin to Port 


15.40 miles. In 1910 


"07. 
6 


Ta., 


08. 
5% 


BONDS.—Consol. mtge. of 1888 provided that all prior bonds should be 
p. m. are reserved for them. 


1059. 


re-leased to’ phite % ‘Reading for 999 years at 5% on stock, taxes and cor- 


to Kingston, 
ton, opened Nov. 1910. 
0 miles, by Oct. 1912. 
V. 80, p. 


$100. 

In June 910 filed a $1,000,000 mtge. to German Trust Co. of Davenport, 
lowa, as trustee, the $800, 000 bonds issued thereunder and all of the stock 
osited under the $425,000 3-year 6% syndicate note issue dated 
1 1913 and at par thereafter; 
O. at 5 rey 00 & Res ee: mr & Savings Bk., Chicago, 

93, p. 589, 796. 
‘$22, 184; net, $1, 441; taxes, $2,842. 
Mer., Charles How- 
Office, Muscatine, Ila.— 


Stock, 


MUSKEGON GRAND RAPIDS & INDIANA RR.—See page [176. 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 176. 


NASHUA & LOWELL RR .—Owns double-track road from Lowell, Mass., 
On Oct. 1 1880 leased for 99 years to Boston 
In ise? lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received authority to 
44% extra was paid from accumu- 


NASHVILLE CHATTANOOGA & ST. LOUIS RY .—(See Map.)—Owns 
320 m.; branches to Lebanon, 
; leases Western & Atlantic, Chattanooga, nr 43 


to Atlanta, 
_ 13/7 Mm. and Memphis & Paducah Division of the L. 


254 miles. 


"09. 
5 


1,230 1,2 1,230 
$12,323,863 $11,637 ‘304 $11,112, att $10, 738° 252 


=. Vv. 71, D. 544, 664, 864. Total operated July 1 1911, , 336 miles. 


- ORGANIZATION .—A majority of the stock ($7,177,600) is owned by 
the Lou. & Nash., of which $5,501,500 is pledged under its mtges. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 


"10. 
6 


West. 


"ll. 
6 


Toman with Lou. & Nash., guarantees $2,500,000 L.& N.Ter. 4s. See 
L. & N., V. 75, p. 1354: 311, 000 Aetna lI. M., M. & O. 6s, V. 77, p. 2390. 
E ARNINGS .—2 mos. 9 gi2 jp Pe). Gross, St Seu shes” net, $470,721 
July 1 to Aug. 31. eae Gross, 1,883,213; net, 445,195 | 
- ANNUAL REPORT.—Report for 1910-11 wes in V. 93, p. 791. 
Years end. June 30— 1911. 19 910. 1909. 1908. 


1,230 














Net earnings._.......-. 3,043,903 3,199,945 2, . 2.55 6,153 
Investments, &c______- 95,427 57,737 16,458 18,658 
Hire of equip. rentals, &c 342,521 301,467 261,790 291,983 

Net income ._....... $3,481,851 $3,559,149 $3,049,662 $2,866,794 | 

















1911. 1910. 1909. 1908. 
Int. on debt and taxes_. $1,224,391 $1,210,675 viet) ++ 3 $1,189,360 
ee 626,518 626,518 6,518 626,607 
NS SOT ne 80,000 ore. ,000 ,000 
oo ae F< Sees (6)599,079 (6)599,079 (5) i ety tas 44)550, ‘000 
Additions to property...  $------ 83,252 155,036 
Balance, surplus__-_-_- $1,031, o 9,625 = a $289,790 


hs , $6 
- ve pm John W. Thomas Jr.: F. Smith; Chairman of Board, 


-P., 
wis.—(V. 90, p. 167; Vv. 91. p. 717. 865; V. 93, p. 791.) 
NASHVILLE & DECATUR RR.—(See Map Loutsville & Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. pein gue han 
Lou. & Nash. in 1900 for 999 years, the rental being 7«%% on stock. 
Lou. & Nash. July 1 1911 owned $1,979,600 of the stock.—(V. 70, p. 1195." 
NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge. 
to secure $3, 000,000 bonds; $1, 000, 000 reserved to retire $1,000,000 first 
5s of 1902. None sold to Sept. 1911. V. 89, p. 1668.—(V. 89, p. 1668.) 
NATIONAL RR. OF HAITI.—(CV. 93, p. 408.) 


NATIONAL RAILWAYS a MEX ICO.—(See Map. \—Comprises: 


Standard Gauge—Owned. Leased— Miles 
Laredo to City of Mexico__.__- M08 Mexican Uniom Ry--__-.------ ll 
Mexico City to Juarez City.__.1,224! Bar b .. secaee (Tampico to La 
Mexico to Rio Balsas_________ eo ST 6 
Cintura, &c., 6 Osabails I a a 24 


lines (3-rail track) 
Chicalote to Tampico........- 
Tampico to Monterey and Gomez 
I i ie li Eo 
Eagle Pass, Tex., and Ciudad 
Porfirio Diaz via Torreon to 
I? i RL Sn SI I a 


Total standard gauge____-_-~- 5,658 
Narrow Gauge—Owned. 
City of Mexico to Acambaro,&c. 175 
Mexico to Beristain & branches 152 
540; Other branches__......--.-.--.-- 12 





Branch—lIrapuato to Ameca___ 217 Leased— 

** Guadalajara to Manzanillo 221!Michoacan & Pacific Ry., Ma- 

San Juan Jct. to Jaral___.__-_- 50 ravatio to Zitacuaro___-_-_--- 57 

Vanegas to Matehuala_.__.___. 41 ee 

Rincon to Pozos.___........- 37; Total incl. im earnings--_---- 6,340 

Monterey to Matamoras.-.-_-. _- 206 Controled—-Earnings separate 

Gonzales to Acambaro_-____..- 53 (see separate statem't for each) 

Jimenez to Rosario._-_-_- EM She 96} Interoc. Lig (incl. Mex. Sou., 

Other branches, &c___._..-_-- 1,103 gp hl Se RB gang Aa 2 1,026 
Controlled—Securities Owned. Control Acqutred in 1910— 

Texas Mexican Ry., Corpus Pan-American RR-.-.--------- 284 
Christi to Laredo, Tex., &c_. 162) Vera Cruz & Isthmus-.-_-.----.-. 263 
Grand total (of which 1,325 narrow gauge)__.-_.-..--..-------- 7,913 
In Sept. 1911 extensions were under construction, including one from 

Durango southeast to Canitas, on main line of El Paso route, m.; Du- 


rango southwest to Llano Grande, soenies up pine timber, 60 m.; ‘Pen- 
jamo south to the Urapan branch, + SPs of blag 73 a considerable por- 
tion of the new mileage was com 93, 796. 

ORGANIZATION .—Organize March 08 1908 wader special Act of Con- 
gress of Mexco, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central en Mex. International were acquired by deeds; 
V. 88, p. 452; V. 89, p. 1601; V. 90, p. 1554. In Aug. 1910 uirea all the 
stock of he Vera Cruz & Isthmus zo $9, or ¢ 900 of the $10, ,000 stock 
of the Pan-American RR. , 589. Application te list, describing 
properties, new securities, &c., wy Poa 
e Mexican Government owns $11 049. 400 of the $230,000,000 auth- 
orized stock, viz.: $10,000,000 first preferred, $30,278, second preferred 
and $74,771. ,000 common stock, - ret re Se principal and interest 
of the new general mtge. bonds. 

DIVIDENTLS. wut, pret. 1908; Stor: 1600 2%; 1910,4%; 1911, Feb., 


2%; Aug., 2%. , 
Socubition Immediately Issuable. 

The amounts of new bonds and pref. shares which ‘the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
(The amounts actually listed are shown in table at top of next page.) 

Prior Lien 44% Bonds ($225,000,000 authorized) — 

Issuable in part exch. for Mex.Cent. bonds, abt.$70,294,962 

ir eee. os. acobuedeodhbematocekikbn 0,000,000 

To Mexican Gov't on acct. of guaranty, &c__.. 6,000,000 

Acct. $10,000,000 Nat. RR. notes April 1909._. 7,200,000 

Betterments, equip., retiring equip. oblig., &c. 13,005,000—$106,499,962 

The remainder of the auth. issue of $225 5,000, 000 is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 
4K%% bonds due Oct. 1 1926; 2) $95, 000 for extensions, additions and 
improvements as shown in v. Po} , 919. 

The right is reserved to Lh... $ 000, 000 additional bonds ranking pari 
passu with the other bonds of this series, to take u we at = before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. 

The prior lien bonds will be subject to call after J te. “i 1917 at 105 in 
amounts not less than $10,000,000, tJ for a cumulative sink. fund sufficient 
to retire the entire issue by matu 
Guaranteed General Mortgage 4% ieee ($160 000,000 auth.) — 

Issuable in part exch. for Mex.Cent.bonds, &c- $38, 565,075 

eee COP CR. og tas Jin LD dean tiéudostbeneu 6,750, 

To Mex. Gov’t on account of guaranty, &c_-_-_- 2.450.000 

Acct. $10,000,000 Nat. RR. g. notes ue Apr.’09 4,800,000 

Betterments, equip., retiring equip. oblig., &c. 8,185 .925—$60, 751,000 

The remainder of the $160,000,000 is reserved as follows: (1) $24,749, ‘000 


| to retire outstanding Nat. RR. of Mexico first consol. 4s; 3 (2) $74, 500, 000 for 


extensions, improvements, &c. See V. 86, p. 1320, 

The right is reserved to issue additional bonds, ranking part passu — 
the other bonds of this series, to take up or retire at or before maturit 
equal amount of the consol. mtge. bonds of the Mexican International R. 

The general mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which is to retire entire issue not later than 1977. 


First Preferred Shares ($30,000,000 authorized)___________ .$28,832,90) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding Payable | and Maturity Dividends are Payable 
Nat eval Raitways ot, Mexico— (Concluded) .— 
Pilllen MUS Pay 105 beg '17 (see text) _Ce.xc* &r* ..-.| 1907 | $, £ &c |$84,801,815 4% ¢J & JiJuly 1 1957 Office 25 Broad St, N ¥ 
Guaeral peg AA old redeem par (text) guar_ Nxc* ---| 1907 | $, £ &c | 50,735,725 4¢ A & O/|Oct 11977 do do 
Nat. RR of sg or lien M gold call 105....Un.c*| 1,284) 1901 500 &c;| 23,000,000 4% e¢J3 & J\Oct 11926 do do 
First consol $60,000,000 gold (see 2 Ce.c*| 1,534] 1901 500 &c| 24,740,000 4g A & O|Oct 1 1951 do do 
Mexican Central—Priority bonds g red at 110__-.-- 1889 1,000} 1,399,000 5¢ J & JiJuly 1 1939 London and Boston 
First cons inc & scrip n-cum ($9,600 p i AB.c*| 3,407) 1889 1,00 91, 00 3g | July 10 \Jan 101939 None aa 
2d cons inc($6,400 p m) red 50% to Aug 1929AB.c*| 3,407) 1889 1,000 26 ,000 S: ; teewaieee Jan 101939 
Car and locomotive rental notes.........-.---- aed! eee leadasace Senseo eémnckhbabcusiamesdnacede -  lattdnimedmoneebage 
Equipment 5s $50,000 pre Lena nis owt: Ay -.--| 1897 1,000 300,000 5¢ |\A & O|\Apr 1 1917 Old Col Tr Co, Bost& Lon 
do ($50,000 yearly par) red 102 % ve ---| 1899 1,0 400,000 S5¢ A & O/Oct 11919 do do 
Mex Int Prior lien £1,200,000 red at par Un. a ae 615| 1897 | £100 &c| 5,850,000 4% eM & S\Sept 1 1947 Speyer Brothers, London 
as cons M $16,000,000 gold not guarMp.xc* &r 866) 1897 | $500 &c 05, 4g M & S\Sept 11977 Office, 25 Broad St, N Y 
guar stamp subj to call at agg to Mch 1907. 866) 1897 500 &c| 6,501,000 4g M & S Sept 1 1977 do do 
Nat. ys. 2-year gold notes red par_._____._..--- ose) BOBS leocseeee 10,000,000 4%e3 & D\Junel 1913 do do 
Naugatuck —See lew York New Haves & Hartford 
Nebraska Kansas & Southern— 1st M $4,500,000 x ..-| 1908 500 &c 200,000 J ee ta Te 89g RE OR rR ke. ane 
Nevada-California-Oregon—First mtge $1,500,000 204! 1899 1,000 808,000 5g iM & N|May 11919 Moran Bros, New York 
Nevada Central-—-ist M gold non-cum Inc (sink fd) - 94; 1888 1,000 750.000 5g iF & JiJuly 2 1938 1%% paid July 1911 
pevags “ovect Belt RR—i1st M $1,000,000 gold____- ...| 1909 500 &c 600,000 6¢ iJ & JiJune i 1919 Boston, Mass 
New F ngland—See New York New Haven & Hartford 
Spe Haven & Northampton—See New York New Hajiven & |Hartfo'rd 
New Jersey Indiana & Illinois—ist M $250,000 gold_ 12) 1904 1,000 250,000 5¢ iJ & JiJuly 1 1944 Mech Tr Co, Bayonne,N J 
New Je sey Junction—First M guar $4,000,000 G.c&r 5) 1886 1,000, 1,700,000 4 F & A/iFeb 1 1986 N Y Central & Hud Hiver 
New Jersey & New York —See Erle RR Co 
New Jersey & Pennsylvania—1st M $200,000 red 105- 25; 1907 1,000 200,000 5 J & Di\June 1 1927 Corp Tr Co, Jersey City 
New London Northern—Stock .............--..---- 138) cece 10 1,500,000 9 Q—J (Oct 1911, 2 34 % New London Office 
Dt CCT os. cénokeobsdtnucdiebeas Ba.c* &r* 121; 1910 |1,000 &c| 1,500,000 4¢ J & Ji Julyi1i 1940 Cp M &M Bk, NY;reg md 
West River first mortgage guaranteed prin and Int- Sel BESS looceeese 75,000 4 J & D 1990 New London Office 
New Mexico Cent—S Fe Cent ist M $2,500,000 ¢ PPic* 117| 1901 1,000; 2,900,000 5¢ J & D\Dec 1 1941 Pittsburgh Trust Co 
New Mexico Ry & Coal—See El Paso & Northeastern 
New Orleans Great Northern —First M gold---K,c* &r 241; 1905 1,000 &c| 7,500,000 5¢ F & Aj\Aug 1 1955 Knick. Tr. Co., N. Y. 
Equip tr ser A (due s-a $25,000 to Aug 1917)____N onal ¢non 1,000 450,000 5 F & A To Aug 1 1918 |N Y Tr Coor Buffalo 
New Orl Mobile & Chic —Com stk $25,000 per mile_ cel hake n° Ce ke ee eee | dined indh dedi iine 
Preferred stock 6% $5,000,000 ‘$5,000 per mile)-_- = oe RR ER NE Pe ees oe POR AT SS ee 
First mortgage $30, 000.000 ($30,000 per mile) -.-- 404; 1910 1,000 12,047,500 J & J Jan 1 1960 49 Wali St., N Y¥ 
New Orleans & North Eastern—Stock $6, 000,000-_..- BOUL «és 10 6,000,000/6 4%1n ‘11, Yearly Sept 41911 6% New Orleans, La 
Prior lien mortgage gold. .................- sg 196; 1885 1,000; 1,320,000 cf A & ONovi11915 Central Trust Co, N Y¥ 
General mortgage $8,000,000 gold_____._-_-- F.c* 196; 1902 1,000| 5,862,000 4%e¢J30 & JdJan 1 1952 ‘Farmers’ L & Tr Co,NY 
Income mortgage (non-cum) $1,500,000 gold...N r 196) 1902 1,000) 1,500,000| Up toa Ys pede July 1 1952 earned) on Dec 1 
_ Equipment notes gold due $39, 000 sem}-annually - - -- 1906 1,000 17,000 4% 2z & O Apr ’'12-Apr '13 Franklin Trust Co, N Y 





Second Preferred Shares ($125,000,000 auth.) — 
Issuable in part exchange for Mex. Cent. bds_ $41,416,234 
For Mex. Cent.Ry. stock ($59,127,100), 100% 59,127,100 
Account of Nat. RR. of Mexico stock 24,456 666—$125, 000,000 
Of the Mexican International consol. 4s $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
6,501,000 of the consols has been ee eS by the Nat. Rys. of Mexico. 
75, p. 185. Prior lien 4s, see, 65, 2. 151, 1071. Consol. 4s of 
(897 listed on N. Y. Stock Fxch. Feb. 1368 ee application in V. 66,p,341. 
The proceeds of the $10,000,000 2- * beng 4\%% gold notes dated June 1 1911 
were used to retire the $3,661,000 Cent. consol 4s due July 1 and for 
equipt. and improvements. V. 92, p. 1179, 1243. 


EARNINGS.—12 mos., 1i900-10- ._Gross, $61,934,421; net, $22,655, 076 
July 1 to June 30. 1909-10_..Gross, 61,483,147: net, 24.754,829 


PORT .—Report for year ending June 30 1910 was in V. 91, p. 1382, 
1441, 1452, showing in Mex. curr., conv. into U.S. curr. at 50 cts. on $: 
Mezican ‘Currency— 1909-10. 1908-09 














I i lh $52,562,293 $48,805,522 
I SO ns a diidemelele 31,593,557 29,166,893 
I ike $20,968,736 $19,638,629 
SE Wo ee dan eteoanin 8,536 1,386,094 
ee $22,157,272 $21,024,722 
ERR lt A, gn Cage 3,068 $335, 986 
ee, ee Ce sgubeienmnewt 187,891 1,105,250 
I EETEERE TET se PT Sede pe 980,000 1,340,400 
Reserve to repair flood damages___....__.._--. alle 
I eine enn 16,739,744 16,975,944 
pf iat TR aT 141,8 63.357 
*Dividends on ist preferred shares._.......___- *(4)2,306, 632 (2)1,153,316 
I, ee $21,769,163 $20,974,253 
I, a 88,109 $50,46 





* Of this 1% paid Nov. 10 1910 from earnings of 1909-10. 

Chairman of Board, Lic Luis Elguero; Vice-Chairman, Ingo eR 
Mancera; Chairman New York Local Board, H. Clay Pierce: Pres. » EB 
Brown. New York office, 25 Broad onl ® 93, p. 656, 796, 940.) 

NEBRASKA KANSAS & SOUTHERN RY.—See page 176. 

NEVADA-CALIFORNIA-OREGON RY.—(3 ft. gauge.)—-Reno, Nev., to 
Alturas, Cal., m. Extension 55 miles to Lakeview, Ore., to be com- 

leted about Wey, 1911. Owns all the stock of the Sierra & Mohawk Ry., 

lumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale. V.93, p. 164. Stock, com., $1,450,000; pref., $750,000, 
all out. After 5% on com. both stocks share pro rata. Divs. on pref. 
Aug. 1906, 3%; Aug. 1907, 4% ; Aug. 1908 to 1916, 5% each; Aug. 1911, 

%. Div. on common stock, 1% Aug. 1909; 1% Aug. 1910; 1911, none. 

Report for year 1910-11 was in V. 93, p. 726, showing, gross, $338, 967; 
net, $95,975; other income, $9,491; int., taxes, &C., $65,392; div. on pref. 
(3%), $22,500; impts., $15,393; bal., sur., $2,181. Pres., D. C. Moran, 
68 “William St., N. Y.—(V. 93, p. 667, 726.) 

NEVADA COPPER BELT RR.—See page 176. 

NEVADA COUNTY NARROW GAUGE RR.—See page 176. 

NEW JERSEY INDIANA & ILLINOIS RR.—See page 176. 

NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y.Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., i4 m.; total operated, 48 miles. Erie RR. in Apri) 1894 


purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and Ist mtge. till 6 % has been paid on pref. for three 
years. The $400,000 6% bonds maturing May 1 1910 were extended 30 
rears at5%. V.90,p.914. Year 1910-11, gross, $755,099; net, $266,639. 
n 1909-10, gross, $692,624; net, $250,769; other inc., $2,982: int., rentals, 
&c., $222,799: impts., $7,215: bal., 23, 737 —(V. 90, p. 914.) 
NEW JERSEY & PEN NSYLVANIA RR.—See page 176. 
NEW LONDON NORTHERN RR.—Owns from New London, Conn., via 
Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 
LEASED for 99 years from Dec. 1 1891 to Ce ntral Vermont. The renta! 
Is $215,552 perannum, whichleavesa small surplus after providing for inter. 
est, &C., and 9% divide nds. Taxes and improvements met by lessee. In 
July 1910 issued $1,500,000 4s to refund bonds due, V. 90, p. 1677. 
DIVIDENDS. 1888 to pers 1892, 7% eeny then 8% yearly to 1893, 
and since to Oct. 1911 ‘incl.), 4% quar. (9% per an.).—V. 90, p. 1677' 


NEW MEXICO CENTRAL RR.—-See page 176. 


NEW ORLEANS FT. JACKSON & GRAND ISLE RR.—V. 92, p. 527. 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans 
La., to Jackson, as 182 miles, with branches, Rio, La., to Tylertown, 
Miss., 41 m.; Slidell, , to Folsom, La., &c., 55 m. 


.. Making a total of 278 
1. 'm. trackage mel Ne Ww Orleans to Slidell, 
Stk., $7,500,000. ist M., 


miles operated, incl. and 
other trackage, 13 m. 


La., 
$10,000,000. Vv .81,p.841. 





First mtge. is for $10,000, 000 auth. V.81i, D. 841. 
EARNINGS.—2 mos., (i911 RR ee oe Gross, $281,145; net, $99,556 
July 1 to Aug. 31. EOS Ocdccecs- sem, 808.207: net. 128.188 
Report for year ending June 30 1910, in V. 92, p. 183. In 1910-11, 
gross, $1,698,725; net, $622,018; other income, $15,405; int. on bonds, 
$421,595: taxes, $23,510; other charges, 581,451: bal., sur., $110,867. 
OFFICERS.—Pres., H. L. Miller; 1st Vice-Pres., M. E. Olmstead; 
2d V.-P., C. I. James: Sec. and Treas., F. . Lehr; Gen. Mer., N. G. 
Pearsal.—(V. 88, p. 1197: V. 90, p. 373: V. 92, p. 183, 1436.) 
Nd / OR LEANS MOBILE & CHICAGO RR oditiadann 
Miles. Road— M thes. 


wctiio. “Ala.. to Middleton, Tenn .367) Ellisville Jct. to Ellisville, Miss. 7 
Reaumont Miss, to Hattlespurg. 27| Other 
Total (100 m. 60-lb. and 302 m. 70-Ib. steel), 


-—-—-—-—-——- = -— —  — — ee Ow eK Ho 
-_——— = 


3 
incl. Gulf & Chicago____404 


ORGANIZATION.—Successor Dec. 1 1909 per 
p. 1664, to Mobile Jackson & Kan C’y and Gulf & 
Aug. 231909. V.89,p. 529,919. TheSt. Louis & San Francisco owns an 
interest in, but not the entire stock. V. 93, p. 1106. 

Miscellaneous car trusts June 30 1911, $336,582. 

There are also outstanding $35,000 old Mob. Jackson & <* C. 1st 50-yr. 
gold 5s, due June 1946, Int. J. ; Centra! Trust Co., N. Y., trustee. 
Of the ist 5s of 1910 about $405,000 and of the stocks about $775, 000 of the 


amounts shown as outstanding above were in the treasury in July 1911. 
V.93, p. 871. 


EARNINGS.—2 mos., ‘igi ip ih deceit Gross, $289,698; net, $96,509 
July 1 to Aug. 31. Seataadatehwee Gross, 267,121; net, 99,601 
REPORT.—Report for year ending, June 30 1911, in V. 93, p. 870, 


> a Total operating revenue, $1,826,135; net, $745, 688; int., taxes, 
$662,124; bal., sur., $83,564. In 1909- 10, gross, $1, 711,709: net, 


lan V.85, p. 1577: V. 87, 
hicago, sold in foreciosure 


$043,853 
OFFICERS.—-Pres., L. S. Berg, 49 Wall St., N. Y.; Sec. and Treas., 
Geo. W. Crary, Mobile, Ala. Directors—Elisha Walker, L. S. Berg, 


Chas. K. Beekman, Geo. 'R. Sheldon, Franklin A. Plummer, Alonzo Potter 
E. D. Pray, Wm. C. Sheldon, Claude W. Jester, Edmund Stallo, all of New 
York; S. Wexler, New Orleans. —(V. 93, p. 870, 871, 1106.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, to Mer- 
Iidian, Miss., 6 miles. Stock, $6,000,000 (par $100), of which wit 320,000 
and $5,295, d00 or 4%s and $1, 500, 000 Incomes were held In Jan. 1911 by 
Ala. New Orleans Texas ° ba. Jct. R 

% i907 


y. 
Reorganized in 1902 lan in V. ;* Dividend on stock 1903 
6% sh ; 


,6%: 1908. 4%: 1909, 
Of the gen. 4 \s, $1,- 


and 19 D4. 3%, each; 19 5. K%: 1906, 5% 
Sept., - oe ‘ 61% %; 1911, Sept 
372, 900 are ae to retire the remaining 


Set lien ae and $766, 000 
for future needs. Equipment notes of 1906, 82, p. 
EARNINGS.—2 mos., ‘ipta Rest eee Gross, ge net, $152,253 
July 1 to Aug. 31. RRA oe Gross, 567,612; net, 204,956 
REPORT for 1910-11 in ‘‘Chronicle,’’ Oct. 28 or Nov. 4. 
Yr. end. June 30. Gross. Net Oth. Inc. Int., &c. Balance. 
I i oo ree $3,527,931 $1, 008, 859 $108,364 $586, 332 $530,891 
I oi 3,102 1,074, ‘092 100,184 503,966 670,311 


3,44 
From surplus paid div. of 64%% ($390, 000) yearly. —(V. 93, p. 1022.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property as 
New Orleans and a belt railroad around the city, leased to the St. uls & 
San Francisco and South. Ry. for 99 years from July 1 1903, rental covering 
all 1% of operations, maintenance, taxes and Interest. Southern Ry. 
and St. Louls & San Francisco each own half of the $2,000,000 outstanding 
stock ($5, 000, 000 auth.), and jointly guarantee the bonds. V. 86, p. 721; 
V. 88, Dp. 564: V. 92, p. 660. Pres., D. D. Curran. See V. 79, p. 1466: 
V. 81, p. 155; V. 86, p. 721; V. 88, p. 564: V. 92, p. 660, 1033; V. 93, p. 286. 


NEWPORT & RICHFORD RR.—Owns from Newport, Vt., to Canadian 
line near No. Troy, 22 miles. Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in turn operated by Canadian Pacific Ry.; rental 
$18,000 a year. Stock, "$350,000, Mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine system), which guarantees the new 
$350,000 ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville piers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Penns -lvania RR. In 1908 made a mtge. 
to secure $6,000,000 bonds, of which Penn. RR. Dec. 31 1910 owned $3,- 
310,000.. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY,—Owns from 
Fresh Pond Junction to A HL, Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 15 miles. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, interest on bonds and 5% on pref. stock. Common stock, $350 000. 
Be, Ba RR. has attached to the bonds its unconditiona! guaranty of principal 
and Interest In addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, RIVER RR.—(See Mips. pp. 96, 97.) 


Lines owned files | Operated Under Contract ( ‘ONCL» )—- 


New York to Buffalo ...-..-.-.-- 441 | St. Lawrence & Adirondack*.. 56 
re ete eaosionda De t CUMS Lecco vetendbdvdebune: 274 
Proprictary mes ....-.<cc-«-- 3 | —_——- 
Lines leased. (*See this co.) | Total In earnings........-- 3,785 
Wr Gee Ge DL. wdaccowenasdesud 479 Controlled——Operated Separately. 


Troy & Greenbush*_._.....-. 


6 Lake Shore & Mich. Southern*. 1,663 


Spuyten Duyvil & Pt. Padae 5S | Michigan Central®............ 746 
New York & Harlem*¥_....-.-. 137 —“ E. Alllance & W heeling- is a Oe 
New Jersey Junction*.._...-. 5 Y. Chic. & St. Lou s RR.® 523 
Rome Watertown & Ogden*_.. 624. wed Erie & Western®.......- iy 
Mohawk & Malone*_.___...-.. 182 Northe re One. . «<< ae he | 886 
Carthage & Adirondack*®...— 46 |**Big Four’ System*.......... 2 334 
New York & Putnam*.._...-- 59 'Chicago Indiana & Southern*.. 353 
estes @ AOR? cde da cccece $93 |Cincinnatl Northern*®_._._._- 248 
New York & Ottawa*___._-.. 126 Dunkirk All. Val. & Pitts.*._- 91 
Geneva Corning & Southern... *°232 Pitts. & Lake Erle system«... 191 
Beech Creek RR.*_-..----..-- Dt NN a th eich tik Mitte 468 
Beech Creek Extension RR., Little Falls & Dolgeville... _- 14 

FR ES ES ae eam 30 | Chicago Kalamazoo & Saginaw = 
WwW allkill Valley 33 


—-—-—-——-—-— =< — -— Se -— — 


Detroit & Charlevoix 
Indiana Harb. Belt (V.93, x} 164) 160 


Operated Under Contract— 

Terminal Ry. of Buffalo*_.. _. 11 | 

Total Jan. 1911, less 161 m. duplicated (338 miles 4 4-tracked) _. ....12,430 

Also controls Lake Erie & Pittsburgh Ry., projected from Lorain, O.>» 
to Youngstown, with branch, 120 miles in all. See V. 83, p. 1037; V. 92, 
p. 1564. In 1911 sold 40% of Ind. Mil. & 
St. Paul and Chic. & N. W. Ry. 


Harbor Belt RR. stock to Ch. 
V.93, p. 164. 
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RAILROAD COMPANIES 
{For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Miles Par 
Road 


Value 


Rate 
Zo 


When 
Payable 


Last Dividend 
and Maturity 


Amount 


Places Where Interest and 
Outstanding 


Dividends are Payable 





New Orleans Term—ist M $15,000 000 g gu__S.c* &r* -.-| 1903 

New Orleans Texas & Mexico t Louis & San Fr. 
Rewnort 4 & oe M $350, 000 g, gu C&P SBcx 22) 1911 
ew York — First yee a $6,000,000 gold._.GP 14 1908 
N'Y Bklvn & Manhattan Bes —Pief stock non-cim-| 15) 
First cons M (now ist M) gold 15 
809 





ar by L I..-.-.Ce.c 
N Y Cent & Hud River—Stock ($ 50, 0.000, 000 auth) _ tr 
Refunding mortgage $100,000, 000 gold. -Ce.c* &r 
Coll trust g ($100,000,000) Lake Shore stk_..G.c* &r 
do do ($21,550, 000) Mich Cent stock G 
Mtge on Spuyten D & P M $20,000,000 gold___.Ce 
Debentures (V 69, p 1102; 71, p 502, 964)_._- 
Debentures $50, 000,000 gol Us.c* &r* 
Gold notes $30, 000, 000 authorized 
New York Central Line 
Joint eq tr g $2,000, 000 an(Vv 86, p 800, $20) _G.c* &r 
do do 000, 000 an. (V 90,p 914) _.Gc* &r 
N Y Chicago & St LLouis—Common stock 
2d pref stock (5% non-cum) 
First preferred (5% non-cumulative) 
First mortgage gold sink fund not drawn--.Ce.c* &r 
Debenture bonds $10,000,000 gold Gx.c* &r* 
N Y & Greenwood Lake—Prior lien M es p & 1_N.gxc* 
New York & Harlem—Common 14%, 10% guaranteed 
Preferred stock 14%, 10% guaranteed 
Refunding mtge (now first) $12,000,000 g__G.c* &r 
N Y Lackawanna & Western—Stock guar 5% (end) _- 
First mortgage guar by Del Lack Western... F,c* 
Construction mortgage guar by D LY & W (end) . F.c* 
Third M Term Imp ($5,000,000) ag? KW & | 1 (end) es 
ew York Lake Erie & Western—Se 
Y & Long Br—Gen M (now Ist) $2. 500 100 ¢ Ce.c* 
New York New Haven & Hartford—Stock (see text) - 
Debentures ($5,000,000 are 4s) non-convertible_ c&r 
Deb (for Cent New Eng) g non-conv (V 78, p 768) _- 
Debentures (for F H & W) (V 78, p 2335) 
Debentures (for N Y Ont & W’) (V 80, p 2458) pap 
Debentures convertible (see text) *& 





505 1887 
906 


214 1890 
38 1891 
"297-761 
1904 


oo = 
’ 








er 


$1,000 &c 


1,000 
1,000 &c 
100 


1,000 


1,000 
100 178,835,700 
1,000 





$14,000,000 
350,000 


July 1 1953 Standard Trust Co, N Y 


Jan 1 1941 ‘Safe Dep & Tr Co, Bos 
Jan 1 1948 New York & Philadelphia 
Oct 1911 2%% Checks mailed 

Oct 11935 U S Mtge & Tr Co, N ¥ 
Oct 16 1911 1 \% Grand Cent Terminal NY 
July 1 1997 do doe 

Feb 1 1998 
Feb 1 1998 
June 1 1959 
July 1 2000 
May 1 1934 do do 

Mch 1 1914 N Y, Paris and London 


Nov 1912-1922 Guaranty Trust @. N ¥Y 
Jan 1 1912-1925 do 
Mch 1 og 3% Grand ent Terminal, NY 
Sept 1°11 24% , 

m 


Septi°’11 24% do 
Oct 1 1937 ‘Union Trust Co, N Y¥Y 
May 1 1931 Grand Cent Terminal,NY 
May 1 1946 50 Church St, New York 
Grand Cent Terminal, NY 

do 


Aaara 
mR RR KR 


i 
~ 
RR 
e 


© 
aZ DAZun0PrPan OCOan & 


Ka KKK 
mn a” 
Se SPS eree | See = 


30,000,000 


22,000,000 
28 000 000 
14,000,000 
11,000,000 
5,000,000 
19,''57,000 
10,000 ,000 
1,471 .600 
8,656,050 
1,343,950 
12,000,000 
10,000,000 
12,000,000 
5,000,000 
5,000 ,000 


2,500,000 


mC im m COCO Ce Co Co 
nal 4 fee fee a as Prana GS 


AAR 
= 
© 
2 
> 


g 
See text 
See text 
See text 
4¢ 
4¢ 
5g 
See text 
See text 


4h ZZ20nw 


Oct 1°11 2% 
Oct 1°112% | do 
May 1 2000 do do 
Oct 21911 1% Del Lack & Western, NY 
Jan 11921 do do 

do do 

do do 


Aug 1 1923 
May 1 1923 
Sept 1 1941 Liberty Nat Bank N ¥ 
Sept 301911 2°% Co’s office, New Haven 
Mch 1 1947 ‘Lincoln Nat Bank, N ¥ 


Feb 1 1914 do do 
Apr 1 1954 Second Nat Bank, 
‘Lincoln Nat Bank, 


July 1 1955 
Jan 1 1956 Second Nat Bank, 


® ® 
“ 


EOYEEPEE 
auOrnsn Za 2 


© os 
| _ Pee ae 


ey 


10,009,000 

5,000,000 
10,000,000 
15,000.000 
11,573,100 


Seeeree Fee 
ee 
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N. ¥. CENTRAL & HUDSON RIVER RR —(Concluded.) 


In March 1910 the Lake Shore & Michigan Southern acquired the greater 
art of the Toledo & Ohio Central stock and all the stock and bonds of the 
anesville & Western and jointly with the Chesapeake & Ohio, a majority of 

the Kanawha & Michigan oe . 90. p. 771. 
In Feb. 1911 sold to the N. N.H. & H. a half a in the majority 
holdings of Rutland RR. ‘ahd stock. V. 92, p. 527 


HISTORY, &c. —Control of the Lake Shore and Michigan eo roads 
was acqulred In 1898, as stated below. V. 71, p. 502; V. 78, 48. 
ms... van. 1910 a 99-vear traffic agreement was made with the Western 
arylan 
Since 1906 the allied lines, with the exception of the N. Y. Chicago 
& St. Louls, are known as the ‘“‘New York Central Lines.” V.81, p. 1792. 
In July 1911 the eventucl merger of the various companies was contem- 
plated. V.93, p. 286. 


STOCK .—Divs. on stock reg. In London are payable at 49 4d. to the $° 
Stockholders subscribed for $44,097,300 new stock at par, payable on or be~ 
fore Jan. 20 1910, raising the amount outstanding to $222,729,300, the pro- 
ceeds to be used to retire notes for additions and improvements. V. 89, 
p. 1223, 1411, 1542, 1668; V. 90, p. 705. 


ieee 1804 x) 95. °96-98. ‘99. '00 to '06. °07. 
Since 1294.%jJ 4% 4 yearly. 4 5 yearly. 6 5% 5 5% £=Below 
1911, Jan., 14%; April, i\%; July, 1%%; Oct., 1%%. V. 92, p. 660, 


BON DS.—Ref. mortgage is for $100,000,000, of whieh $73,346 000 wa‘ 
issued to retire $70,377,000 old bonds and $11,654,000 for general purposes. 
remainder ($15,000,000) was reserved for new construction, of which $4,000, 
000 sold Feb, 1909. V. 77. p. 452; V. 86, p. 1043, 1101; V. 88, p. 506. 

Collateral trust 3s of 1898 are secured by de osit of stock of the Lake 
Shore & Porm a Southern and Michigan Central RRs. at the rate of $100 
of L. S. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. 6, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were ‘authorized. of which $30,000,- 
000 were sold in 1904 and $13. 000,000 in 1908. On Jan. 13 1910 the com 
pany was authorized to issue $5, 000, 000 4% debenture bonds of 1934 in 
wy for $5,000,000 Geneva Corning & Southern ist pref. stock. V. 

p. 168; V.92, p. 462. They are to be secured by any new mortgages, 
but existing mtges. may be extended. V. 78, p. 1907, 1962, 2384; V. 79, 
p. 1335, 2148; V. 86, p. 1043, 1101, 1467; V. 78, p. 415, 614; V. 92, p. 726 

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $600,000 authorized to be issued in March 1911; not yet issued, 
July 1911. V.88, p. 1128: V.89, p. 287: V.92, p. 462. 726. Also on the 
Spuyten Duyvil & Port Morris $20,000,000, of which $2,500,000 3 %s have 
been issued, mostly to refund indebtedness to N. Y. Cent. V. 89, p. 105, 287. 

In March 1911 $30,000,000 3-year 4%% gold notes were sold to continue 
construction at Grand Central Terminal, and in the electric zone, provide 
3d and 4th tracks on the Hudson division, new passenger and freight facili- 
tiles at Utica and Rochester, and other impts. V. 92, p. 462, 660, 726, 1109. 

As to equipment trusts of 1907 and 1910, see ‘‘N. Y. Cent. Lines’’ below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co, 
3%s for $1,000,000 due Feb. 1923 and a ,000,000 Clearfield Bituminous 
Coal Corporation 4s. V.93, p. 45, 


GENERAL FINANCES.—The sain of old bonds was completed In 
1905: annual saving in interest charges about $1,475,000. 

Jan. 1908 2% extra was received on the Lake Shore and Michigan Central 
stocks and in mane h 1910 and 1911 6% extra on Lake Shore stock. V. 83, 
p. 1411: V. 85, p. 1577; V. 90, p. 627. 

The west side N. Y. C ity improvement proposed in 1911 is estimated to 
cost $40,000,000 or more. V. 93, p. 871. 

In Feb. 1911 $30,000,000 3-year 44% notes were sold. V. 92, 462, 
726,1109. Asto sale of $44,097,300 stock in 1909-10, see ‘*Stock’”’ “ieee 

In April 1911 arranged to give theN. Y.N.H. & Har tford through traffic 
service by way of the Boston & Albany for ten years from July 1 1911, 
terminabie on one year’s notice by either party, the New Haven to take 
one-half of the net profits above the rental due the Boston & Albany under 
the lease. V.92, p. 1179; V. 93, p. 105, 866. 

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohlo 
and Lake Shore. V. 76, p. 101: V. p. 48. 

In July 1910 the Oregon Short ins (Union Pacific system) owned $17,- 
857,125 N. Y. Central stock V. 84, p. 52, O71; V.89 p. 1. 

The New Y ork State Raliways Co. (see ‘‘Electric Railway Section’’) Is 
the company’s trolley ally, owning or controlling some 6354 miles of electric 
railway In N. Y. State (e umpare V. 87, 544). In July 1910 an initia! 
dividend of 1%% was paid on the New York State Rys. common stock 
aad 14%% on M ‘oh iwk Valley Co. stock. V. 90, p. 1296. 

EARNINGS.—8 mos.,\1911 Gross, $67,14 4, 029; net, $18,224,615 

Jan. 1 to Aug. 31. £1910 Gross, 64,425,384; net, 16,230,104 


ANNUAL REPORT. we dear dy for year ending Rox 31 1910 was given 
at length in V. 92, p. 791, 800. See also editorial, p. 769. 
Combined Results OF ALLIED LINES. (Compare V. 90, PD 

Year end. Dec. 1909. 1908 Inc, 
Miles operate d- 


"08. "09. °10. 1911. 


910, 886,) 
3si1— or Dec. 

12,430 7 
$236.941.707 
69,601,901 
20,418,087 


ea 283 
$207,019,025 

51,869 626 

19,806,909 


Operating ir 1come 
Other income 





—— 


Gross corporate income $71,676,535 
Charges : $46,471,577 
New equip. and additions , Af 4,705,548 
Dividends _ 18,291, 860 


$2,207, 550 











+ $18,471,962 





REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR 
Year ending Dec. 31— 1910. 1909. 1908. 
Miles operated 3,785 3,782 3,781 
Railroad revenues $99,908,478 $93,171,860 $83,927,354 
Operating income (after taxes) pe Er $21,012,787 $24,349,498 $18,521.084 
Other income 15,446,333 11,392,859 12,611,996 


$35,742,357 $31,133,080 
$9,943,577 $9,708,045 
9,854,522 9,681,540 
1,508 ,632 2,060,139 





Gross corporate income 
Rentals of leased lines 
Interest on bonds, &c 
Hire of equipment, including interest 
Jther rents and miscellaneous 66, 33 740,205 607,479 
Dividends %)13, 363,758 (5)8,931,600 (5)8,931,600 


Balance, surplus $924,914 $4,763,820 $144,276 

President, William C. Brown; Chairman, Chauncey M. Depew; Vice- 
Presidents, Alfred H. Smith, John Carstensen, Chas. F. Daly and Ira Place; 
Treas., E. L. Rossiter; Sec., Dwight W. Pardee. Directors (April 1911), 
W. K. Vanderbilt, F. W Vanderbilt, C. M. Depew, J. Pierpont Morgan, 
William Rockefeller, William H. Newman, Marvin Hughitt, Wm. C, 
Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K. Vander- 
bilt Jr. and Lewis Cass Ledyard.—(V. 93, p. 45, 164, 230, 286, 871.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. trusts 
of 1907 ($30,000,000 total issue) mature $2,000,000 yearly to Nov. ag 
and the $30,000, 000 4 4% “‘equipment trust of 1910" $2,000,000 yearly to 
Jan. 1925. They will cover engines, passenger cars and freight cars used 
by various lines of the system, which jointly and severally agree to pay 
en and interest, the larger part being for N. Y. Central and Lake 

hore.—(V. 90, p. 977, 1677: V. 91, p. 1447, 1630; V. 92, p. 801.) 


NEW YORK CHICAGO & oT. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. , to Iilinols State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, ‘leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.: total, 512 m.; trackage iD 
Buffalo. N. 1% m., and Gr. Cross’g, Chic., lil. (Lake Sh. RR. »), 9 m. 

STOCK. BAF 3. Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 


DIVS. (since '99)— °00. ’01. ‘02 to '06. '07. ’08. "09. 1910. 1911. 
First preferred. _--- 5 yearly (now 2 447 6 semi-ann.) 
Second preferred 3 yearly 4 —5% yrliy. (now 2%% s-a.— 
Common none Mch.,3 Mch., 3 ann 


BON DS.—Amount sink. fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out- 
standing from $20,000,000 to $19,057,000. See mtge. abstract, V. 45, 
541. The $10,000,000 ‘debenture 4s sold for equipment, &c., will be secured 
by any new mtge. V. 82, p. 693; V. 86, p. 13844: V. 88, p. 1062. On 
Feb. 8 1910 made 4% 5-year equipment agreement covering equipment 
costing $673,268. V. 90, p. 772. 


EARNINGS.—8 mos.,/1911 Gross, $7,307,131; net, $1,909,526 
Jan.itoAug.31. (1910 Gross, 7,296,854; net, 2,239,405 


REPORT.—Report for 1910 was in V. 92, p. 1024. Principally a freight 
line, freight in 1910 contributing $9,275,437 out of $11,238,877. 


Year ending Dec. 31— 1910. 1909. 
Railroad revenues ,238,877 $10,076,207 
Operating income ao $2,995,867 

3 


Other income 280, 260,040 
Gross corporate income $3,318,889 $3,255,907 

ae bani $1,168,950 $1,175,286 

Hire of equipment, other rents, &c_- 290,115 

Div. on ist and 2d pref. (5%) 800,000 


377,141 
800,000 
Div. on common stock (3°%) 420,000 


420,000 
Balance, surplus $639,824 ae 479 Mey ig 
Canniff.—(V. 90, p. 972; v. 91, 


Pres., Wm. H. . 154: V. . 1024.) 


NEW YORK CONNECTING RR.—To own a new route for ee inter- 
change of passenger and f! ‘eight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. Road 
will be about 9 miles long, extending from connections with the Long Island 
RR. and the East River tunnel of the Pennsylvania RR. near Long Island 
City, via its own bridge across the East River at Randalls Island, to Port 
Morris, N. Y.,onthe N. Y.N.H. & H. RR. (V.90, p. 503.) Incorporated 
in New York April 21 1892. 

H. & H. RR. and results 


To be operated by the N. Y.N. 
Penn. RR. in proportion to respective earnings on freight 

















1908. 
$9,221,456 
$2,390,837 

2,662 


2,483,499 











92, 


shared with the 

interchanged. 
Cost of construction estimated to be about $20,000,000 (of which about 
95,000,000 had been expended June 30 1911), to be provided by a bond 
issue guaranteed jointly by Penn. and N. Y. N. H. & H. V.93, p. 867. 
—(V.90, p. 503.) 

NEW YORK & GREE Me (00D LAKE RY.—(See Map of Erie RR.)— 
Owns from Bergen Jct. » N ., to Sterling Forest, 42 m., and branches to 
Ringwood. &e., 8 m. Water ing Ry., Forest Hill to Orange, N. J., 4 m. 
total owned, 54 m. Stock, $100,000: par, $50. Leased to E rie RR. for 999 
years from May 11896. Prior lien bonds are guaranteed, prin. and int., by 
Erle. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR.—(See N. Y. Cent & Hud. Riv. RRI— 
Owns steam road N. Y. City to Chatham, N. Y., 136 m. Also owns street 
railroad on Fourth and Madison avenues, N. Y. City, 10 m. 

The steam road (since partly electrified) was lease d April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. RR Co. forinterest on the bonds and 
dividends of 10% per annum, payable J. & J. on the entire capital stock 
of N. Y. & Harlem RR. Co. 

The street railroad was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. Co. under an annual rental of $350,000 for the first five 
years and $400,000 annual rental thereafter. The receivers of the Met. 
St. Ry. Co. have paid this rental recularly ahd the amount was distributed 
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RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
N ¥ New Hav & H—(Concluded) — 
Debentures not convertible _...... ......... anak, CABO dnieccnnen $15, 000,000 4 M & N/May 1 1956 Lincoln Nat Bank, N Y 
Debentures 145,000,000 francs ($29,000,000) _.__-- ..| 1907 |500frs&c; 27,985,000 4 A & OjApr 1 1922 Paris, London, 
Debentures $39 029 600 go old conv (text). ._.. c* &F ..-| 1908 100 &c| 39,029,900 6¢5&J 15 Jan 151948 #}#|.......+----.--------- 
N Y Prov & Boston gen M (now ist) g assum_._c&r 62) 1892 1,000 1,000,000 4¢ iA & O/|Apr 1 1942 New Haven Savings Bk 
Housatonic con M ($3,000,000) § (assumed) ._F c* 9 887 1,000] 2 839.000 5 4 M & N'INov 1 1937 Farmers’ L & Tr Co, N 
N oe cons (now 1st) M $7, 1 00 5s g gu. .Ma.c* 359) 1895 1,000} 17,500,000 4g &5g¢J & JiJuly 1 1945 Safe Dep & Tr Co, Boston 
N E Boston Term ist M $1,500.000- AB.c&r ..-| 1889 1,00 .900,00 4 A & O/jApr 1 1939 Coup, office; reg. mailed 
s Haven & Derby consolidated mortgage... .c* 13) 1888 1,000 575,000 5 M & N/iMay 1 1918 New Haven, nn 
Providence & Springfield ist M gold assumed-.-.-_-.c* 28; 1892 ,00 00 5¢ J & JiJuly 11922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) ...c* 36; 1880 1,000 500,000; 5&6 J & JiJuly 1 1920 New Haven, nn 
Gen mtge Danbury, Conn, to Wiison Pt &c ___c* 36) 1883 1,00 0,00 5 A & OlApr 1 1925 do do 
First ref mtge (V 82, “P 210) gold assumed ..c* &r Bel LEGO. | cocescep 350,000 4¢ JF & DiJunel 1955 do do 
Harlem Riv & Port ist M gold $15 000,000- Us.c* &r 12) 1904 |1,000 &c|} 15,000,000 4g M & NiMay 1 1954 New York 
Naugatuck first mortgage gold assumed _.__-- c* &r 61; 1904 |1.000 &c) 2,500,000 4¢ M & NiMay 1 1954 New Haven, Conn 
epi ap Gc saplaesccing lan, Syn a a taal gl en aout TE Toda 234,000 3% A & O/|Oct 1 1930 Treas, New Haven, Cona 
Boston & N Y Air Line new M $5,000,000(assumed) ---| 1905 1,000}; 3.777,000 4¢ F & AiAug 1 1955 Second Nat Bank, N H 
NH & Northampton ref M $10,000,000 guar p &i-_- omal DED hecot~ eae 2,400,000 4 J & DiJunel 1956 do do 
Providence Term 1st M $7,500,000 g assumed_c* &r .--| 1906 |1,000 &c} 4,000,000 4¢ \M & S/Mch 1 1956 Second Nat Bank, N H 
Consolidated Ry pS ifn fang nage aaiegs obdl: 6600 . wesnéons OS CORE feccmcccclsccecccclecconceene. . lreowoansesbanescenesese 
Boston RR Holding Co pref stock guaranteed -- -- jell destin BOG] GOO WORE fa ccnccnclepoerccelnesescepnececool epee cgneregaaseranscce= 
Prov Sec Co deb $19,911,000 g gu red 105 beg '17_c* ---| 1907 1,000} 19,899,000 4¢ M & NiMay 1 1957 New York & New Haven 
New Eng Inv & S pf stk 4% cum $10,000,000 red105 otek: dae 100; 4,000,000 a J & JiJuly 1911 2%).--....-..-----.---.-. 
5 ¥ Wes & Bos ist M $60,000,000 red 110G.c* &r* -.-| 1911 | $&€ 17,200,000 4% e¢3 & JiJuly 1 1946 New York & Londoa 
ear funding gold notes guar prin & int.______- cnet: WEE 1 ocabegens 16,250, re 4 occnuonegerapees Apr 1 1924 
ngfield Ry 4% cum pref stk red 105 guar _____- a Satin 100) 3, 4 J & J Suly "41, 2% = |---------- - ee 
nn Ry & Ltg 1st & ref M $15,000,000 gs f._Ta,c* ---| 1901 1,000; 12,491 ‘378 4% ¢J & JijJan 1 1951 Trust Co of Amer, N Y 
Roxbury Central Wharf first mortgage gold notes-_- cnakt Ghée boone hoce 290.000 Sg iM & SjSepti11912 (...........-....-.-0-- 
Bonds of electric roads merged ($4,678,000 are 5s) onal: Me (kacoencpe 9,330,000|4, 44%, 5| Various |1912 to 19510 |--- 2 eee. --- 
Other bds of elec rds leased or contr(See ‘‘ElRySec” cath ML. lucknhone See text | 4to6 | Various |1914to 1932 8 (|..-...-..----.--------- 
New England Nav Co debentures______.________- ae | = gee: 3,600,000 © | ‘Recnamemele 1985 4s id few mewn ceoccccncacceoce 
Bonds of steamship, &c. companies controlled--.- ook. VER lescoanes (?) 4%,5&6 Various |1912 to 1934 =| ---------------------- 
Bonds of Leading Proprietary, &c., Lines | 
Holyoke & Westfield ist M (V 92. p 322, 795) gu_c* 10 1911 1,000 200,000 4% iA & O/JApr 11951 Treasurer, N Hav. Conra 
Old Colony—See that company. 
Providence & Worcester first mortgage currency~.-- 51; 1897 1,000| 1,500,000 4 A & O/ Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—-Common stock._.__- pot Pena 100, 58,113,982\See text'See text)/Augi5 1911 2% |Checks maliled 
Refunding (first) mtge $20,000,000 gold___Ba c*&r| Text | 1892 |1,000 &c| 20,000.000 4¢ M & S'Junei 1992 Office, 56 Beaver St, N Y 
Gen M $12,000,000 gold red 110 (see text) __Nxc* &r ---| 1905 1,000; 6,650,000 4gc¢ J & Di\Junel 1955 do do 
Gold notes sec ist ME HC & I due $2(:'0,000__s-ac* __-| 1900 1,000; 1,800,000 S5¢ J *« DiDec’11-Dec °15 anatteapad Trust Co,N Y 
Equip notes due $36,000 s-a (V 90, p 977)____Ma ...' 1910 1,000 612.009 4% ‘A & OTo April 1 1920 --........-...--------- 





as a dividend on the stock, Bender pe 2% in April and 2% in October, but 
owing to the franchise tax litigation,the payment of dividends out of the 
street railroad rental was discontinued ter the October 1908 dividend 
and resumed on Oct. 1 1910 upon a 3% per annum basis; in Oct. 1911, how- 
ever, the full 2% was declared. The accumulated undistributed rental from 
the street railroad is held in reserve to protect the company against any ad- 
verse circumstances.—(V. 93, p. 731.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf 
_ and Internat. Bridge and branches, 214 m., of which the main line, 213 
, ls double track; D. .hasa lease for duration of charter from Oct. 
1882. giving a guaranty of the bonds and 5% yearly on the stock. See fourm 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N J.. 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

antee interest and 7% on the $2,000,000 stock, all owned by Central 

R. of N. J. Of the bonds $192,000 are 5s.—(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 





Lines Owned in Fee— Miles. Leased (part Owned: - Mts. 

Junction near a Y. City to Old Colony RR. (which see)... 619 
TDi dcaceesteene 122 Lines Leased— 

Boston, Mass., to Rcooosil Jct., Providence and Worcester - - - ~~ 48 

ccivniniatt dint. oman mee Norw. & Worcester (whichsee). 72 

Lines Providence, Pittsfield, ati AER i EE a 15 

Litchfeld. itivetiheedeanmed« ‘608 | Track to N.Y.City, &c.(V.88,p.53) 44 


Total operated July 1911 (106 m. has four and 806 m. two tracks) _ ..2,042 


In April 1908 New England RR. was merged. V. 8&6, p. 1043. 1225. 

The Boston RR. Holding Co. (which see). incorp. in Mass. in June 1909, 
June 30 1911 owned $21,918,900 of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 51% of the B. & M. stock (including the 
new issue put out in Jan. 1911). The New Haven company has acquired 
all the common shares, except ape ap ed shares, of the Holding Co..and 
guarantees the $27, 054, 400 4% pref. shares (of which $24,254,400 held in 
New Haven treasury June 30 1911), prin. and divs., thus having indirect 
control of the B. & M. V. 88, p. 1621; V. 89, p. 163, 839, 917, 994; V. 90, 
p. 1614; V. 91, p. 154; V. 92, p. 119. 

In 1910 the Berkshire RR., New Haven & Northampton and Rhode 
Island & Massachusetts, Milford & Woonsocket and Milford Franklin & 
Providence were merged. V. 91, p. 154, 1116; V. 93, p. Sa 

In Uct. 1904 $29,160,000 of the $58, 118, 982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642: V. 80, Pp. 1363. 

In Feb. 1911 purchased from the N. Y. Central 4 ($2,352 ,050) of the $4,- 
704,100 majority holdings of Rutland RR. pref. stock, and in Mch. 1911 
acquired control of the Montpelier & Wells River, ery and Barre Branch 
railroads, incl., with spurs 71 miles. V. 92, p. 527, 659 

Owns greater part of stock of Central New England Ry. (which see) and 
guarantees the $11,927,000 gen. 4s sold in May 1911; V. 92, p. 1179, 1375, 
1436; V. 93, p. 866. in July 1911 purchased stock of Plymouth (Mass.) 
& Middleborough Ry., 15 miles. V.93, p. 286. 

In 1906 acquired control of Hartford “ New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ Transportation Co. V. 83, 
p- 890; V. 84, p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. 86, p. 721; 

88, D. 1002: V. 90, p. 1242, 494. 

Has 10-yr. trackage arrangement from July 1 1911 over Boston & Albany 
RR., terminable on one year's notice, sharing in one-half the surplus or defi- 
cit. V.92, p. 882, 1179; V. 93, p. 105, 867. 

The Pennsylvania RR. on Dec. 31 1910 owned $3,500,000 stock (and 
$312,500 allot. receipts), having acquired $2,500,000 in 1910. V.90, p.1425. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a con- 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship Iines: 
ts capital stock, as then increased from $10,000,000 to $30,000,000, was 
exchanged by the N. Y. &. H. & H. RR., as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, 1424; V. 85, p. 859: v. 89, p. 594. 
In Dec. 1906 Consol. Ry. le.sed Conn. Ry. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
operated by the Connecticut Co., whose $40,000, 000 capital stock is all 
owned by the New Haven RR. V. 91, p. 871. See ' ‘Electric Ry. Sec.’ 

Also Dec. 1906 acquired control of Rhode Is}. Sec. Co., controlling street 
rys. (311 m.), of Providence and vicinity, $19,898 ,000 Prov. Sec. 4% debs. 
being guar., p. &i. V. 83, p. 1525: V. 84, p. 1114; V. 85, p. 858; V. 92, 
p. 462. In July 1909 large block of United Trac. & Elec. Co. of Provi- 
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
preme Judicial Court of Massachusetts declared illegal the control of 6 
Mass. trolley roads, since disposed of (V. 86, p. 1285, 1590; V. 88, p. 
507, 625, 945, 1621; V. 89, p. 163); ‘*the only Interest not eliminated ig the 
endorsement upon the shares of the Springfield Ry. Companies and the New 
England Investment — Security Co."" See ‘Electric Railway” Section and 
V. 89, p. 839; V.91, p. 941. In June 1910 was authorized to acquire stock 
in Berkshire (Mass.) ye Ry., merger with the Springfield Ry. hy ing pro- 
posed as Springficld & Berkshire Ry. V.90, p. 1554, 1614; V. » p. 956. 
In June 1911 took over through the Rhode Island Co. under by 2 ases the 
Providence & Danielson Ry. and Seaview RR., 52 miles, increasing the 
strect railway mileage, single track, _to about 1 400; also Narragansett 
Pier RR., 8% m. 92, p. 1501, 

On June 30 1911 there were Ie bonds of electric roads leased, 


nterest on which is paidfas rental, other than Conn. Ry. & Ltg. Co. shown 
in table above, a ageregating $19, 608, 000. - 
Owns practically all the stock of the N. Y Westchester & Boston, under 


construction between 177th St.,.“N. Y.C., andgMt. Vernon, &c.; total 
trackage to be 74.57 miles,'of which¥50.57 held in'fee and 24¥m. under per- 
petual trackage’rights. -V. BS » p. 1143; V.486, p. 108,,169; V. 87, n.€415, 








480, 870; V. 87, p. 1420, 1421; V. 88, p. 507, 625; V. 89, p. 1597; V. 90, p. 
237, 914; V. 91, p. 337, 1161; Vv. 93, p. 286, "346, "866. 


STOCK.—Authorized issue unlimited. Issued June 80 1911, $178,- 
798,500. There was held in treasury of New England Navigation Co. 
~ laa Island Co. June 30 1911 $21,323,400 and $147,809 stock, respec- 
tively. 

Stockholders and convertible debenture holders subscribed late in 1909 
for $44,645,400 of the new stock pro rata at 125, payable in installments 
toJune 20 1911. V. 89, p. 1142, 1223; V. 90, p. 1045; V. 91, p. 941. The 
stock Is also being increased by conversion of 3 és of 1906, which conversion 
is actively going on, about $18,424,800 being converted October 1911. 


DIVIDENDS.— 1873-1893. ne 1895 to Sept.'11 ew 
Per cent 10 yearly. 8 (2% quarterly 
BONDS. —Harlem River & A Div. 4s of 1904, V. 85, fs 1143. 
Under lease ‘‘assumed"’ debt of Old Colony RR., which see 
Outstanding Notes; Also Debentures Assumed as of July 1911 Maturity . 


_--—-—-— = -_- 


Notes. &c., Outstanding. Maturity |Cons.Ry (seeV.84 p.1114)— 
§-year 5%... $300,000 Jan. 1°12 4% 1904... $4, 255.000 July 1°54 
5 vear 5%-.-... 6,400,000 Jan. 9°12 4% 1905... 2,309,000 Jan. 1°55 
6 MW sshesune 22,.590,000Jan Mch’'12 4% 1905... 1 340, 000 April 1°55 


St. Ry Debentures, &c., Assumed— 


4% 1906... 2,011,000 Jan. 1°56 
$165,000 Jan. 


Hartf St.4%- 3-344-4% '05 972,000 Feb. 1°30 
Farm. St. 5% 80, 000 July 1'24 

The 34%% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- 
vertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 
and have been ao rereces from $29,997,300 to amount shown at top of 
page above. V. » Dp. 976, 1039, 1493; V. 84, p. 103, 694. 

in Feb. 1907 148, 000, 000 francs ($29, 000 000) Ae 15- -year debentures 
with a fixed rate in marks and £ were sold. V. . 391, 450, 508, 804, 
931. Providence Terminal Co. ~~ ($7,500, 600 anthedbaeds see V. 82, 
p. 929, 629, 693, 1213. 1323; V. Dp. 96, 819 

The $39, 029, 900 6% debentures Gated 1908 and due Jam. 15 1948 are con- 
vertible into stock after Jan. 15 1923 at par, and are to be secured by an 
mtge. hereafter created covering the main lines between Woodlawn, N. Y. 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. tf. 
V. 85, p. 1270, 1339. 1402, 1647. 

In Jan. 1911 sold $22,000,000 one-year 4%% notes, of which $2,000,008 
mature Jan. 10 1912, $10,000,000 Feb. 1 1912. and remaining $10,000, ‘008 
Mch. 11912. V. 92, p. 188, 396. 


1°30 











EARNINGS.—2 mos., {1911____. _Gross, $10,795,728; net, $4,055,761 
July 1 to Aug. 31. 11910__._.___Gross, 10,899,676; net, 4,148,791 
ANNUAL REPORT.—Report for ak YP in V. 98. p. 86 
Year ending June 30— 911 1910. 1909. 
EEE Pere ae 2, 041 2,042 2,044 
Passenger earnings.............-..- $30,154,916 $29,005,890 $26 323,468 
ios. ot oe eaewewen 0,329,092 30,110,588 26,595,97@ 
eal ld dit 1,669,427 1,577,189 1,428,192 
I i ad $60,153,435 $60,693,668 $54,347,681 
RE Ce, a ee 21,254,802 $22,004,452 $18,267,324 
Net earnings street TRRMAPO. occcsce 1,399,793 2,254,278 3,644,315 
Net earnings steamship lines___... - 1,808,470 1,214,307 
Net outside operations........-...-.- 9,178,928 6,737,147 4,593,489 
ee ee wean a $31,833,523 $32,304,347 $27,719,435 
Interest on bonds, &c_._._..._..... $10,710,389 $10,677,459 $10,424,932 
Rentals of leased lines.____._._..... 478,324 5,133,717 3,956,294 
» REPRE Seale ep re ay to Peer aoe 3,578 ,363 3,983 ,377 3,446,126 
Other rents and guaranteed dividends 1,874,135 1,702,430 1,978,281 
i eee aaneie | ane 460,436 
I ae 12,454,852 9,759,081 7,883 ,842 
SS a IS = PM 3, 10,490 23,143 





-~————e— =e «- -=— oe eo ee eH ee | = 


Balance def.1,267,540sur$1,037,793 df.$453,613 
Combined earnings of om, excepting N. Y. Ont. & Western, Boston & 
Maine and Maine Central for year ending June 30 1911 were: Gross, $87,- 
230,963; net after taxes, $25,876,461; other income, $3,504,057; int., 
rentals, &c., $18,806,116; divs., $10,886,691; bal., def., §313,289. 

OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark. 
Treas., Augustus S. May, New Haven, Conn. 

Directors.—Wllliam Skinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 
Conn.: Chas. S. Mellen, New Haven, Conn.; J. Plerpont Morgan, Willlam 
Rockefeller, Geo. F. Baker, George McC. Miller, Lewis Cass Led ard, 
Charlies M. Pratt, New York: D. Newton Barney, Farmington, nn ; 
Amory A. Lawrence, A'texander Cochrane and Theodore N. Vail, maston: 
R. W. Taft, Providence: C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
Bridgeport; James McCrea, Thos. De Witt Cu ler, Ange ay Pa.; 
James S. Hemingway, Geo. J. Brush, Fredk. F. Brewster ton 
Robertson, New Haven: Edwin Milner, Moosup, Conn.:; Henry K. McHarg, 
Stamford, Conn.; John L. Billard, Meriden, Conn.,; Francis T. Maxwell, 
Rockville, Conn.; Edward Milligan, Hartford, Conn —V. 92, p. 1375, 
1436, 1500, 1565, 1636; V. 93, p. 105, 286, 346, 589, 731, 796, 866. 


NEW YORK ONTARIO & WESTERN RY. —Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario: 





Road Owned— Miles.| Road Controlled, &¢.— Miles. 
Oswego to Cornwall, N. Y..-.--- 272| Pecksport, Conn. (leased) -_ ..--- 4 
Branch to New Berlin. ...... -. 22)/Ontario Carb. & S. (leased) 

do | gr aie 17 Cadosla, N. Y., to Scranton, Pa. 74 

do ON ae &8{Rome & Clinton (leased) hiatal i 13 

rr Clinton & Bing. (leased)... 931 

Rae 19| Wharton Valley (owned) ..... 7 
Trackage (till2079) W .Shore RR:: Ellenville & Kingston (leased)... 27 

C’nwall to W’ken (V.61,p. 425) . 53| Port Jervis Mont. & Summitville 

* See this company. (owned and leased) 


Total operated July 1 1911 566 


CONTROL.—In Oct. 1904 N. Y. N. H. . RR. acquired $29,160,000 
com. stock at $45 per share and $2,200 ry “he $4, 0v0 pref. V. 79, p. 2086, 


2643; V. 80, p. 13863, 2458; V. 81, p. 1044 
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RAILROAD COMPANIES Miles; Date Par Amount When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding Payable | and Maturity Dividends are Payable 
New York Ontario & Western— (Concluded) — | 
Equip notes due $35,000 s-a (V 92, p 660) a 1911 $1,000 $315,000 S To Mch 1916 
New York & Ottawa - First mortgage $2,500,000 ¢_G 1905 | 1,000&c| 1,456,000 J July 1 1955 Grand Cent Terminal,N Y 
New York Phila & Norfolk—Stock, to be $3,750,000. suas 50 D June 1 1911 6% Checks mailed 
First mtge $3,000,000 g (V 68, p 773, 978) _.-FP.c* 1899 1,000 J Jan 11539 26 South 15th St, Phila 
Income mtge g non-cum regis (V 68, p 978) ----FP 1899 N Jan 1 1939 Checks mailed (see text) 
New York & Putnam—N Y & North ist M gold-..-c 1887 O Oct 1 1927 Grand Cent Station, N Y¥ 
N Y & Put cons $6,200,000 ¢ mer p & i(end) - Un.c* 1894 O Oct 1 1993 do do 
N Y & Rockaway Beach—-ist M $1,000,000 g gu-Ce.c* 1887 S Sept 1 1927 U S Mtge & Tr Co, N Y 
Second mtge Income bonds non- cumulative... -Ce.r 1887 ‘Sept 1 1927 IR HAE RA OR HP. Ee 
N Y Short Line—ist M $1,500,000 g gu p & 1__PeP.xc* AiFeb 1 1957 Reading Terminal, Phil 
N Y Susa & West-——Midland RR ist M g ext ‘10_Ce.c* O Apr 1 1940 Office. 50 Church St 
Paterson Exten RR ist M ext in 1910 at5% sfg . D June 1 1850 d d 
New York Susqu & Western first M ref g JiJan 11937 
Second M ($1,000 000 gold) 3d M on 72 m-_.Ce. rs A|Feb 1 1937 
General mortgage for $3,000,000 gold Ce.c® A Aug 1 1940 
Terminal first mtge for $2.000.000 gold... -Us.c* &r 1943 
Equipment notes series A due $40,000 semi-annually 1 800,000 A To" Aug 1 1921) 
Allied compantes -- | 
Wilkes-B & E’n lst Mg gup &1(V 60, p 481) G.c* 2 ’ 3,000 000 D sane 11942 | 
Passaic & N Y ist M (999 years rental) ext 1910__- D Dee 1 1940 | 
nae yin RR first ee e (branch to Macopin Lake) - D Dec 1 1916 | 
usg & W Coa! Co Ist M red at 110 sink fd- _c* - S Mch 1 1912 | do do 
N y & Wilkes-Barre Coal Co first mortgage N i ne 450,000 N Nov 1 1933 V 75, p 1043; V 84, p 342 
New York Texas & Mexico -See Galveston Harrisburg | | 
Newark & Bloomfield—Stock, 6% rental 4 1,600,000 O Oct 2 1911 3% 90 West St, New York 
Newport & Cincinnati Bridge— See Louisville & Nash | | 
Nezperce & Idaho—\1st M red part yrly 105 ___._CC.c* 15 125,000 J To Jan 1925 (Chicago, Ill. 
Niagara Junction Ry First M $650,000 goid. Ba c* 175,000 A\Aug 1 1922 Bankers Trust Co, N ¥ 
Nortolk & Portsmouth Belt Line— First mortaqnes FP 6 250.000 A Feb 1 19388 ‘Fidelity Trust Co, Phila 
Eliz Riv 1st M g gu p & Isf red 105 beg 1911_GP.c* 4.6 200,000 O Oct 1 1935 ‘Girard Trust Co, Phila 
Norfolk & Carolina See Atlantic Coast Line RR. | | 
Norfolk Southern—Stock $16,000,000 authorized - -- - a ed 16,000,000 Oct 2 1911 %% Checks mailed Norf office 
First mortgage Mp.c 22:3 | 1 655,000! N May 1 1941 "| Metropol tr Co, N ¥ 
First general mortgage gold redeemable at i130 223. 825,000 J July 1 1954 Guaranty Trust Co, N Y¥ 
Suffolk & Carolina first cons mtge gold red 110_-_c” 75, | | 650,000 J July 1 1952 Taternational Tr Co, Balt 
J Jan 1 1960 Central Trust Co, 
O See text \Central Trust Co, N 
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Proposed new mortgage $35,000,000 504 | See text 

First and ref M $12,000,000, to be retired | | As collat 

Collateral gold notes redeemable at par | | 4,360,000 
Norfolk Terminal « y—First M $2,000,000 © guar--- ese! | 1,000,000 





rm oor 
m3 9 
> Se 





| | 1961 
Norfolk & Western—Common stock $150,000,000 G 74 429.000'5 In 1910° Q—M Sept 18 °11 1% ‘Office, Philadelphia __ 





STOC K .— Stock is $58.117.982 (par $100) of whien $4,000 Is oid pret REPORT.—For 1910-11 in V. 93, p. 1102. 
A 3% dividend was paid in Jan. 1905, vesting in the shareholders directly Y var— Gross, Net Oth. Inc. Charges. Balance. 
the right to elect all the directors. V. 79, p. 977, 980, 1332. 1910-11 ___.$3,876,678 $1,372,062 $156,874 $894,400 sur. 534,536 


DIVIDEN DS.—Com., Jan. '05, 3°%, July, 144%; "06 to 11 2% each. 1909-10 --.. 3,474,360 1,074,935 130,988 1,016,119 sur. 189,752 


BONDS. &c.--Refunding mige. tor $20,000,000 covers 319 miles of road —(V.90, p. 373, 914, 13864: V. 91, p. 95, 1026. 1156; V.93, p.470, 1022, 1102. 
owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and al! NE PERCE & IDAHO RR.—Owns Vollmer, Ida., on_ Northern Pacific) 
after-acquired property. V. 72, p. 87: V.78. p. 2012: V. 80. p. 6@51. | easterly to Nezperce, 15 miles, opened Ah. 15 1910. Stock auth., $500,- 
remainder reserved for future needs. V. 79, p. 1332, 1462; V. 92, p. 462. mature yearly Jan. 1 1913 to 1925, viz.: "$5,000 in 1918 and 1914, $10,000 

Karly ip the calendar year 189 the coal properties at Scranton, Pa.. of the | Yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may be Issued 
Lack. iron & Steel Co. (the capacity of the collieries then open belng about | for additions and extensions at 70% of cost, but only when the net earnings 
700,000 tons per annum) were purchased by the Scranton Coal Co , alded | for the preceding 6 mos. are twice the interest charges, including bonds then 
by loans fromthe N V.O & W,, the latter oA its $2,500,000 5° netes | to be issued. Redeemable in blocks of $5,000 or multiples in order of ear- 
(final installment paid Feb. 1911), and loaning $1,475,000 (of which | liest maturities, on any int. day, at 105 and int. V. 92, p. 1566. 
$305,000 has been repaid), the O. & W. obtaining contract for entire Gross earnings from June 22 to Dec. 31 1910, $21,646; net (after taxes), 
tonnage. V. 68, p. 41, 429; V. 69, p. 604, 646; V. 81, p. 1792. $11,629; int. charges, $3,937; bal., surp., $7,691. Pres., Z. A. Johnson, 

In Nov.1900 elght Independent anthracite properties with a maximum | Nezperce, Ida.—(V. 92, p. 1566.) 

oo th he 70,008 tone issuing It ee oe rer" “a Ly = po oe NIAUARA JUNCTION RY.—See page 176. 
e > SS} ng 7 ‘ ) Ss e 0 Y ’ 1 = — 
secured by the Coal & [ron Co.’s Ist mtge., these notes maturing $75,000 NORFOLK & PORTSMOUTH BELT LINE RR .——Owas Fort Ortoms ke 
each 6 mos., beginaing June 1°01, to June 1 °11, and thereafter $200 000 Berkley, Va., 5.8 miles, and Southern branch extension. 6 09 m ; operated 
semi-annually to Dec. 1'15 The notes are secured pari passu with the bonds under lease, 1.35 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., whose bonds are guaranteed. V.90,p.1044. Stock, $50,400, 


—— tS the ogee. ee By gy ag ae nee Pear > >t all owned by Atlantic Coast Line, Nort. & West., Ches. & Ohio, N.Y. Phila. 


& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
EARNINGS.—For 2 months ending Aug. 31: see table. Calendar year 1910, gross, $193,718: net, $65,826: other In- 
2 Months— Gross. Net. Charades. Bal., Sur. | come, $14,621; int. on bonds, $18,500; taxes, &c., $6,071; bal., sur., $55,876. 


2 915 95 96 

ms itt eae eit $44 eee ete ert NORFOLK SOUTHERN RR.—Mileage, &c.—Operates 602.29 miles, 
(04, G00, 1 te wwesee extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
REPORT.—For 1910-11 in V. 95, p. 725. Coal traffic in 1910-11, 38,704,- | with branches. Of this total the company owns 504.12 miles and leases 95 
244 tons (out of 6,620,741 tons), against 3,154,004 tons in 1908-09. miles (from Goldsboro to Morehead City), and has trackage rights on 3.17 
year ending June 30— 1910-11. 1909-10. 1908-09. miles; 45.93 miles is equipped electrically. At Norfolk the company has 
Gross earnings. _.._..--.-.---.----- $9,295,702 $8,578,783 $8,290.170 | connection with steamship lines which furnish practically a daily service to 
Net earnings over taxes 2,496,483 2,441,100 2,421,588 | Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Total net income, incl. ‘‘other’’ 2 880,626 2,844,417 2,849,998 | Trains are operated over the Albemarle Sound trestle, giving rail connection 
Interest on funded debt 1,030,881 957,920 960,420 | to all the company’s lines. Owns entire capital stock and bonds of John L. 
Miscellaneous interest and discount_- 142,496 152,056 152.877 | Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 

Renta!s and hire of equipment 564,313 421,644 893,574 | acres of timber rights. V. 87, p. 1415. 


Dividends (2%) 1,162,536 1,162,828 1,162,822 ORGANIZATION.—Successor May 51910 to N. & S. Railway, foreclosed 


Balance, surplus det. $1 9 A400 $150.470 $180,805 Dec. 7 1909, per plan V. 87, p. 614.678. Incorp.in Virginia May 2 1910. 


Pres., Thos. P. ler. Office, 56 Beaver St., N. Y., to be moved to STOCK AND BONDS.—Under plan In V. 87, p. 614, 678, the new co 
Grand Central Station.—(V. 92, p. 660; V. 93, p. 45, 105, 343, 725.) authorized $16,000,000 stock and $12,000,000 ‘“‘first & refunding’’ M. 5s. 


. | The stockholders on Feb. 28 1911 authorized a new mortgage to secure 
Ned orn, S Ris aw & > * and poe RATE, | pgs ore ney an issue of $35,000,000 bonds to replace said $12,000,000 mortgage, no 
the N. Y. a Patheta RR.. acquired by the N. Y. Cent. & Hud Riv RR bonds having been issued under it except as collateral. Of the new issue, 
at foreclosure sale on Dec. 22 1904. which leases the road from Feb 11905 $5,780,000 will probably be issued in lieu of the same amount of the present 
V. 79. © 2796: V. 80 293. V 86. “286 ‘VY 80. pn. 2458: Vv a1 bonds now pledged to secure the company’s notes and $3,130,000 reserved 
265. p Earnings ientiadact with those of NT. Y. Central Ly 86. y 286 } | to retire a like amount of underlying bonds, leaving about $26,000,000 
D. W aes DELPH NC FOLK R e J 5 “1909 all ‘ available for future purposes, of which $10,000,000, however, will be Issu- 
— ] } } , r 2A. Yr ’ » ‘Sand a mé ° , 
se Ae Ae AC ett NP SOREN EAE. oP 2am, tees 28 bet | Ste eae aparece ot Qret arse ©, bs Seotns and © méporiey of te 
RR. to buy the stock with 4% 40- yr. ‘trust certfs., ruar prin and int The new bonds are secured by a first mortgage on 233 miles, and, 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock (V. 90, p. 977). | subject to underlying issues aggregating $3,150,000, on 271 additional 
In 1910 increase in stock $2,500,000 to $3,750,000 was auth. V. 90, p. 1102 miles, and also by a first lien on aanction sy the entire rollii ig “ eae 
NEW YORK & PUTNAM RR. —Owns 155th St. and sth Ave., N. ¥ equipment: also by a first Hen on the entire stock ($1,000,000) an rst 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles: double mortgage bonds ($5,000,000) of the John 'L Roper L umber Co., owning 10 
track branch to Yonkers, 3 miles; controls by stock 2 m.: total, 59 miles. planing, saw and shingle and cedar mills, with an annual capacity of 
TORY Succ to the N. Y. & Northern id der ¢ Lie 150,000,000 ft.,board measure; and about 150 miles of standard-gauge 
of Ei metas Dec. 28 ‘93. and purchased for N Y Cent & H ad Riv RR, logging road 300 logging cars, 25 locomottv es, &c. The value of the Roper 


: Lumber property has been estimated at $12,785,000. 
which owns $6,500,000 stock and leases the road.—see V. 63, p. 754. 820, oF — ¢ 4 
1159: V. 81, p. 265. N. Y. Central guarantees the consolidated mort- The $4,360,000 6% one-year coll. gold notes due Oct. 1 1911 are subject 


to renewal for one year and redeemable at any time at par. They are 

gage bonds, of which $1,000,000 were reserved for improvements; also | canjne r denosit ¢ » entire sent iss =. 
$1,200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) ag na ge ty ey beta 1 Ong ue of $5,780,000 new 1st and 

NEW YORK & ROCKAWAY BEACH RY.—Owns Glendale Jct. to Rock- DIVIDENDS.—First div., 4%, paid Feb. 11911; May, 4%; July, 4%: 
away oe 10.67 m., “— branch, ou! m.; tote! 12.34 m.: double-track Oct.. 1%. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long eA RNINGS —Ior 2 mos. ending Aus. 81-1011. cross. $518.8 
Isiand RR. Co.. whose endorsem’t ts printed on first mtge. bonds. OnJan.1 | ¢, eT Stes ae $ 185,994, avst. ($173, 351. ; For ye of pots reangg yg 
1911 $101,000 firsts were owned by L. I. RR., together with $978 ,667 of the | ‘ Sach GAY, Nv, ¢ 


re | 4 U. t. RI | er V Of OL | 1911, gross, $2,955,670; net, $1,122,377. For 8 m ‘onths ending Dec. 31 
incomes. V. 83, Pe 890." Calendar year 1910, Sross, $1,043,323; net, | 1910’ (new company), gross, RR., $1, 906,109" net. $679,370: other income, 
$360,949; charges, $188,724; bal., surp., $172,225.—(V. 85, p. 890.) $16.407: fixed charges, $322,804: bal.. surp., $372.973. V 92, p. 660. 
NEW YORK SHORT LINE RR. —Owns a cut-off for the Reading Co. | OFFICERS.—Pres., E. T. Lamb, Norfolk: V.-P., Frederick Hoff, 30 
between Cheltenham and Neshaminy Falls, 9.25 talles, opened May | Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk; Asst. Sec., N 
1906. V.79, p. 1038 To be 4-tracked —2 tracks lald at pre sent and on | 2unnion, 30 Pine St., N. Y.; Treas., Matthias Manly, Norfolk; "General 
2 miles 3 tracks. Leasedto Phila. & Reading Ry. for 999 years from Feb. 1 | Counsel. Chadbourne & Shores, 30 Pine St., N. Y. General office, Norfolk, 
1907. The $250,000 stock Is owned by Re ading Co., which guarantees the | Va. New York office, 30 Pine St.—(V. 92, p. 462, 595, 660, 882, 1109.) 
bonds, principal and interest.—(V. 84, p 1552; “Vv 87 » D. 1421.) NORFOLK TERMIN AL RY.—To build a union passenger station at 
NEW YORK SUSOUEHANNA & WESTERN RR.—(See Erie Map.) | Norfolk, Va., with approaches, to be completed about middle of 1912, to be 
Owned (in fee) or entire stock, —— iSusa. one paeall RR | used by the Virginian Ry., Norfolk & Western Ry. and Norfolk Southern 
Jersey City to Gravel Pl., Pa_...101 |Other branches. 9 4 | RR., which own the entire stock and undertake to meet all expenses, 
(Double track 19 miles.) \Leased—Mid. Un. ray | charges and interest and principal of bonds. Bonds authorized March 20 
Beaver Lake, N. J., to Unionville 21 |Trackage | 1911, $2,000,000, to be guaranteed by endorsement by the 3 lessor 
Wilkesbarre ‘& Eastern , 65 | panies, of which $1,000,000 have been sold. V. 92, p. 660, 1109; V. 93, 
Total] road operated June 30 1911. ___- 236 | ». 667. Pres., L. E. Johnson, Roanoke, Va.; V.-P., Raymond duPuy; 
STOCK. —-Pref. , $13,000,000: com., $138, 000. 000, of which the Erle owned | Sec., on W. Russel, and Treas., Cal: iwe ‘tt Hi: ardy, all of Norfolk, Va. 
June 30 1911 $25,595,502 com. and pref., of this $6,630,000 com. and | —(V. 92, p. 799, 1109; V.93, p. 667. ) 
$12,936,000 pref. being deposited under its mor tgagves. Dividends on pref., nae. K & * ESTERN RY.—See Map.—Svstem extends from Nor 
Nov. 1891 to 1892, 214% yearly; none since. folk, Va. westward to Columbus and Cincinnati, O., and northward to 
BON DS.-—General 5s are reserved to retire 2d 449s. See abstract, V 52, | Hagerstown, Md., with branches to the various coal fields in Va. and W. Va. 
p.84. The seconds are exchangeable for generals on payment of an assessm’t, Huad owned. Miles. | Miles 
hg ge bonds, see issue of Jan. 1898 and abstract. V 57. p 412 Nortolk Va., to Columbus, O_-. > Poe to Winston 121 
The $3,500,000 Midland RR. 6s were extended 30 years from 1910 at 5% Radford Va.. to Bristol, Tenn. 111 |\Sundry branches. _........ 447 
Sur oy 7 eo% POOE was. 58:40 years at same rate, V. 00. p. 373, 91. Roanoke, Va., to Hagerstown _ 238/ Columbus terminal. .....-.---- 
Suit 9: Dp 69 pom 4 ae = ‘ a 
In July 1911 sold $800, 000 4! 6% equipment notes due part semi-annually | piggy, Ag Rintect wee to Fries... aa | anne 
to Aug. 1921. See Erie item, V. 93, p. 163. Lynchburg to Durham, N. C_.. 115| Total owned June 30 1911__.2,0 ,004 
EA RNINGS.—2 mos., {1911_...._....Gross, $660,196; net, $208,959 | Portsmouth Jct. to Cincinnat! | 
July 1 to Aug. 31. (1910 Gross, 604,520; net, 153,535 and Ivorydale 106 | Double track 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend | Places Where Interest and 
|For abbreviations, &c., see notes on first pagg] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ont & W (Concl)—Adj pref 4% $23,000,000...__- G bee ne $100'$22,991,700/4 In 1911} Q—F (Nov 18 °11 1%)\Office, Philadelphia 
N & W gen (now 1st) M Norfolk to Bris &c g- FP.c*| 428) 1881 1,000! 7,283,000 6g M & N/|May 1 1931 'Banke’s Trust Co, N Y¥ 
New River Division first mortgage gold....FP.c* 197| 1882 1,000; 2 000,000 6¢ |\A & O/jApr 1 1932 do do 
Improvement & extension mortgage gold. -FPc* 588) 1883 1,000| 5,000,000 6g FF & A|Feb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold--Ce.c* 129) 1889 1,000} 5,000,000 4¢ M & N|Nov 1 1989 do do 
N & W first consol mtge $62,500,000 gold. Ba.c* &r*| 1,674) 1896 500 &c| 40,400,500 4¢ A & O/\Oct 1 1996 do do 
Div ist lien & gen M (text) g red 105 begin 1929__G| 1,894) 1904 [1,000 &c| 23,000,000 4¢ J & JiJuly 1 1944 do do 
Pocah joint M $20,000,000 g call 105 s f..GP.c* &r -<--| 1901 1,000 18,817,000 4¢ WJ & D/Dec 1 1941 do do 
Col Con & Term ist M gold guar p & 1 (end)..Mp.c* 4| 1892 500 600 ,000 5g J & JiJan 11922 Metropolitan Tr Co, N ¥ 
Convertible bonds $34,000,000 gold red text....-. G ~--| 1907 |1,000 &c| 17,14),000 4¢ J & Di\Junel 1932 Bankers Trust Co, N Y 
New convertible bonds $50,000,000 authorized_ -__- 66 sa lebbaceck WOO CORE  leccccccn|coswsoceleccccccssccece | oo ewe ence oe ene scoces 
Winston-Sal So’bd ist M$5,000,000g gu.Usxe* &r* 89) 1910 1,000} 5,00).000 4g J & 4J\July 1 1960 United States Tr Co, NY 
Equlp trusts Serles A gold due $100,000 19:2 _-FP| _._| 1903 1,000 300,000 4¢ J & J\jJan 11912-13 (Fidelity Trust Co, Phila 
do  Serles B gold due $100,000 in 1912....FP| - .-| 1903 1,000 300,000 4¢ M & S |Mch 1 1912-13 do do 
do  Serles C gold guar p & 1 due $200,000 yrly ---| 1905 1,000 800,000 4g \A & O/Apr 1 1912-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly ...-.... ---| 1905 1,000 400,000 4g M & N Nov 1 1912-15 do do 
do Series E gold due $100,000 yearly -....-- ---| 1905 1,000 500,000 4g J & D/Dec 1 1911-15 do do 
do Series F to K g gu $100,000 each ser yrly- --.| 1906 1,000; 2,500,0 4¢ Various |To Aug 191 do do 
do Series L to O $100,000 each series yearly -~-.|'06-'°07 1,000| 2,400,000 4g Various ‘To June 11917 do do 
Norristown & Main L Con—ist Mggup & Ii(end) -- P ---| 1902 1,000 50,0 4¢ M & SS§S>'pti1 1952 Reading Terminal, Phila 
North Carolina —-Stock 7% pald from rental_......-. es cms 100; 4,000,000 7 F & Aj\Aug 11911 Burlington, N 
North Penn—Stock 8% gu 990 vears $6,000,000 auth a obs 50' 5,405,950 8 Q—F (Aug 25 1911 2% Office, 240 S 3d St, Phila 
Old second M (now Ist) (7s extended in 1896) _._.c 56, 1866 | 500 &c; 1,500,000 4 M & N|May 1 1936 do do 
General mortgage extended in gold in 1903__-FP.c&r S60) 3873 lee-cccce 4,500,000 $3¢J5 & JiJan 1 1953 do do 
Funding loan bonds $409.000 gold ...---.-.-.--- »| 1068 }....ccus 07,0 4g M & NINov 1 1928 |Reading Terminal Phila 
orth East Penn—1st M gold gu P & R (end) -GuP.c* 2514) 1890 1,000 400,000 5¢ A & OApr 11920 ‘Reading Terminal, Phila 
orthern (Ala) —First M ($350,000 are prior licn) - K.c 412) 1896 1,000, 1,650,000 5 s @ @ July 1 1928 J P Morgan & Co, N ¥ 
Northern (N H)-——Stock 6% DURA . «otttinnddiainhmaliee & Dt woos 100| 3,068,400 See text) Q—J (Oct 21911 1 ‘dl 1023 Old So Bldg, Boston 
orthern California Ry.—See Southern Pacific RR— | 
Northern Central—Stock ($27,737,050 auth) (see text) iat o“ae 50| See text See text\IJ & J July 15°11 4%) freagurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, ree B46) 3800 |.ccsnuns 1,500,000 6 Q—I \Irredeemable ‘Annapolis 
Consol general mortgage of 1874 gold Series E.___c 144| 1885 1,000; 1,757,000 4%eaA “5 O Apr 11925 Treasurer’s Office, Balto 
Second gen M Series ‘‘A’”’ & “*B”’ (A $2,565,000) _ FP 144 °76-'’82 1,000, 3,565 000 5 J & jJdJan 1 1926 do do 
Nort'n New Brunsw& ints M g gu $390,000 auth! 16.9, 1910 500 53,500. 4g J & JiJan 11940 Bk BrNAm,NY,Mon&Lna 
Northern of New Jerse y—Stock guar (see V 69, p 81) - BN Lp Ha 100; 1,000,000 4 Q—M Sept 191t 1% (50 Church St, New York 
Third mortgage (now first) |nterest guaranteed ___c 21, 1887 100 &c 654,000 6 J & jJJuly 11917 do do 
Gen mtge $1,000,000 gold int guar by lease_.Usm.c*, --._} 1900 1,000 154,000 4%¢eJ & J Jan 1 2000 | do do 
Northern Ohio —ist M g ($15,000 p m) gup &1-_-Ce.c* 167) 1895 1,000, 2,500,000 5g A & OOct 11945 Chase National Bank,NY 














NORFOLK & WESTERN RY. (Concluded) .— 

ORGANIZATION. —Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000, 000) hav ing been re-purchased in 1909 


and also additional amounts acquired. V. 83, p. 502: V 88, p. 1062. 
Brancnes buiidiag June 30 i911. V.93, p. 672. In Aug. 1911 purchased 
the Virginia Anthracite Coal & Ry., 10 miles. V. 93, p. 590. 


In July 1909 the Norfolk & Western and Atlantic Cuast Line agreed to 
build jointly the Winston-Salem Southbound RR., extending from Winston. 
Salem, N. C., to Wadesboro, 89 miles, completed tn March 1911, the two 
proprietary companies jointly guaranteeing an issue of Ist M. 50-yr. gold 4s. 
V. 89, p. 161, 598: V.90, p. 238: V. 91. p. 1448: V. 92, p. 396. 

STOCK .—Provisions of pref. stock were in issue of April 1897, page 4, 
said stock being 4°% non-cum. with preference as to assets. V. 89, p. 1597. 
In 1910 the auth. common was increased to $150,000,000. V.91, p. 463. 
DIVS. ? "99. "00. 'O1. '02. "03. °04. °05." 06.°07. '08. ‘09. 1910. 1911. 
Pref._.%}1899 toN v 1911, incl., 4% y'ly (now payable quarterly) 

Com % | ion *@ 2% 3 3 3% 4% 5 4 4% 5 ToS ps3 % 

BON DS.—The first consolidated mtge.of 1896 Is limited to $62 500,000, 
the balance unissued being reserved to retire the underlying bonds  V. 73, 
p. 502; 74, p 151° 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They 
are a ist mtge. on about 898 miles of railroad; upon important terminalis at 
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke 
Machine Works: also a consol. mtge. upon 776 miles subject to theun- 
disturbed liens. They also cover equipment. See abstract, V. 64, p. 376; 
V. 72, p. 137, 438, 532, 723, 1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212. 
5. The N. & W. -Pocahontas joint bonds are secured by about 295, 000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2'4 cents per ton mined. V. 73, p. 845, 
902: V. 74. p. 41, 380, 1197: V. 75, p. 502. These bonds are the joint and 
several obligations of the Rallway ‘Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be pald by the latter company. 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a Ist lien on extensions and branches not 
covered by the lst consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 
ment. V. 78. p. 1549: V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
p. 1175; V. 82, p. 510; V. 83, p. 1471; v. 88, p. 231, 453. 

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con- 
vertible bonds. V. 83, p. 380, 435, 575. To provide for double- tracking 
and new equipment $14,576,000 were sold early in 1907 and in 1910 $10,- 
993,000 were subscribed for by stockholders or sold. These bonds are 
convertible Into common stock, $ for $, prior to June 1 1917, and thereafter 
subiect to call at 105 and interest. To Oct.16 1911 $8,359,000 bonds had 
been converted. V. 83, p. oe. 1471; V. 84, p. 1248; V. 85, p. 469; V. 86, 
p. 109, 286° V. 90, p. 772, 142 

The stockholders on Oct. 13 1910 authorized an issue of $50,000,000 
convertible bonds, none to be sold at present. V.91. p. 463 


GENERAL FINANCES.—Of the traffic In 1910-11 67% (17,437,933 
tons) was bituminous coal and coke: average rate per ton per mile, 0.443 
cents; train-load, 643 tons. In Dec. 1909 dividend rate was increased to 5%. 


EARNINGS.—For 2 months ending Aug. 31: 

2 Months— Gross. Net. Oth. Inc. Int.,Tar.,&c. Bal., Sur. 
1911 gah. .36.5435, 572 $2,482,498 $107,978 $999,863 $1,590,613 
1910 _. 6,070,198 2,189,230 92.290 1,006,487 1,275,032 

REPORT. —Report for 1909-10 in V. 91, D. 712, 722 (see edit., p. 685): 

Year ending June 30— 1910-11. 1909-10. 908 09. 
ne kt ee 2,004 1,951 1,941 
Passenger earnings._......... .-...~- $4,184,246 $3,924,890 $3,642,837 
I ke 30,115,483 30,037,796 24,710,591 
i ee Ms. cameo soened 1,257,793 1,101,184 973 ,673 

Total gross earnings__..._-_-.-..$35,557,522 $35,063,870 $29,327,101 
Operating expenses. .............. 22,958,280 21,046,759 17,729,756 

Toth BOC GOTRINE. ccccdccceccso $12,599,242 $14,017,111 $11,597,345 
re ee rr oe... Cc eeubedes $13,901,688 $15,163,317 $12,578,458 
Eeterest O88 DORGS, BO. 6<.6-cccceccce 4.792.367 4,781,240 4,743,233 
es ts os teh 1.320.000 1,118,964 1,008 .800 
Def. in Int. P. C. & C. bonds___.___- 148,000 138 ,000 150,000 
Cr eer. GUs. .. .ctinwsenescbad 919.668 91 19,668 919,668 
Dividends on common... 2. eek (533,499,137 (5)3,294,843 (4)2,578,768 
EE eS Pa ar ge me Oe te 6,660 122.238 152,817 
I i i a dl ad 597,109 3,573,598 1 730.580 
Advances to subsid, cos., &c__._--- i 41,782 97,710 8,175 

Balsnce, GUPPIUS......ccccecceses $576,465 $1,117,056 $1,286,417 

OFFICERS. —Pres., L. E, Johnson; Chairman of Board »Henry Fink, 27 
William St.,N.Y.; 1st V.-P.,.Wm.G., Macdowell: Sec.,E H. Alden: Treas., 
Jos. B. Lacy ‘reneral office, Roanoke,Va., Philadelphia office, Arcade Bldg. 


Directors.—Henry Fink, Victor Morawetz, New York; L. E. Johnson, 


Roanvuke, Va.; Samuel Kea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and J. B. Thayer, Philadelphia; Joseph Wood, Henry C. Frick. Pitts- 
burgh: Walter H. Taylor, Norfolk, Va.—(V. 93, p. 405, 590, 662. 670.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road 54 mile long .incl. bridge over Schuykill River at Norristown, Pa. 
Leased to Phila. & Read Ry. at 4% on stock and int. on bonds. Reading 
Co. owns the $50,000 stock and guarantees the bonds.—V. 75, p. 1148.) 

NORTH CAROLINA RR.,—Owus from Goldsboro to Charlotte, N. C., 
221.65 m.; Carvleigh Jct. N. C., to Caroleigh Mills, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 18! 96 to the Southern Ry. for 99 years at 
$265 ;,000 (6% % on stock) per year till Dec. 31 1901 and $286.000 (equal to 
7% on stock) balance of lease; also taxes. V. 63, p. 361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p 163.) 


NORTH PENNSYLVANIA RR.—Owns from Philadeiphia, Pa., to Beth - 
lehem, Pa., 55.33 m.; Delaware River branch, 20.61 m.; Doylestown branch 
0.06 m.; total first track, 86 m.; total track, 249.28 m. Leased for 
990 years —— May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry. Current liabilities June 
30 1910, $374,239.—(V. Sl, Dp. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa., 25.49 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY,—Sheffield to Parrish, Ala., and branchef 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern Ry. V. i e- 824,873. See also V. 69, p. 391. 

Stock Is $2,000,000. nder supp. mtge. of 1898 $100,000 of the out 
standing $1,700,000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 1911, gross, $505,192; net, after taxes, $91,713: other in- 
come, $48,031; int. on bonds, $82,500; rentals, &c , $96,758; bal., def., 
$39,514. In 1909-10, gross, $554,365; oper. inc., $142,495.—(V. 69, p. 28.) 


NORTHERN (N H.) RR.—Owns Concord, N. H., to White River Jct., 

t., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough RR., 19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until July 1897 1% extra was paid regularly from contingent fund 
Also in 1894, Jan., 5% extra was pald; in 1896, July 2% extra; in 1897.5% 
extra; in July 1904, %% extra. In Apr. 1911 Bos. & Maine received author- 
ity to purchase stock. V.92. p.1:108.—(V. 65, p. 463: V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; all double track—branch, 9 m.; leases—Shamokin Valley & Pcttsv. 
RR., 38m.; Elmira & Willlamsport RR., 73 m.; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4 m.; total, 448 miles. Uses other tracks, 20 m. V.78.p. 773. 

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvania RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%, also 10% in cash from treasury assets and a 
guaranty of 8% on all the stock during the lease. V. 91, p. 154, 337. 464, 
871, 1026. The Penn. RR. need not accept lease until two suits brought 
by small minority stockholders shall be decided or it is advised it may 
le rally do so pending the same. The lease when accepted is to be operative 
from Jan.11911. The lower Federal Court on Dec. 30 1910, and Maryland 
Court of Appeals Feb. 23 1911, held that the lease is not redeemable under 
Maryland State laws, but on May 1 1911 a third minority stockholders’ 
suit was brought. On Apr. 28 1911 the Maryland Public Service Com, 
mission gave permission to make the proposed lease. V. 91, p. 1768; 
V. 92, p. 527, 1109, 1179, 1243, 1566: V. 93, p. 45. 286. 

SECURITIES OWNED.—On Jan. 1 1911 among the assets held wer® 
Eimira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR stock, $1, 325, 000 (the bal. of $875,000 being held by 
Phila. Wilm. & Balto.), &c. Also the following, mostly acquired in 1900; 
Bait. & Ohio pref. stock, $1,000,000 and com., $1,048,700; Nort. & West. 
pref. $500,000, and com., $1, 000, 000; Erie & W. Transp. Co.stock, $500 _009. 


STOCK .—Penn. RR. on Jan. 1 1911 owned $10,577,200 of $19,343,244 
outstanding stock. The auth. issue was increased in Nov. 1919 from 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737,050) 


under proposed lease. V. 91, p. 1630. 

DIVS. 1888 °89 °90 i+ es "93 1894 to 1900 1901 to July 1911 
Per cent. 7 8 8 9 7 yearly *& yearlv (J &J) 
*Also Jan. 1907 1244% paid tM stock ($2,149,169). V. 83, p. 471. 
EARNINGS.—8 mos.,/1911______- Gross, $8,221,808; net, $839,261 

Jan. 1 to Aug. 31. (1910_._....Gross, 8,221,451; net, 1,160,031 
REPORT.—For 1910 given at length in V. 92, p. 523, 531, showing: 
Year ending Dec. 31— 1910. 191 19 1908. 1907 
Gross earnings______-- 12,798,628 $12,253,893 $11,264,986 $13,237,498 
Net earns. (Over taxes). $1,583,138 $2,326,433 $2,2 28,920 $2.358 865 
Other receipts......... a 1,435,245 a 1374677 1,247,049 _ 1,247,425 
Total net income___-. $3,018,383 $3,701,110 $38,475;969 $3,606,290 
Feentals, 40........... $505,478 $456,408 $482,573 $408,759 
Interest on debt, &c__-_- 354,672 354,668 354,682 519,440 
Dividends (8%)__._--- 1,547,400 1,547,400 1,547,400 1,547,214 
Miscellaneous _.._..__- 323,683 346,419 338,497 110,280 
ES See ee ae 800,000 600,000 500,000 
Balance, surplus-.--- $287,148 = $196,215 $152,817 $527,597 
—(V. 92, p. 523, 327, 531, 1109, 1179, 1243, 1566; V. 93, p. 45, 286.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Niplsiquit Junc, on the Intercolonial. Total mileage 
proposed, 26 miles. Bonds auth., $390,000 at $15,000 per mile, guar. by 
Province of New Brunswick and Canada Iron Corporation.—(V. 90, p. 1491) 


NORTHERN RR. OF NEW JERSEY.—Owns from Bergen, N. J., to 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5 m. Leased to the Erte 
RR. from June 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable aquarteriv, taxes, and all cor- 
porate expenses. Of the $1 ,000,000 new 44% gen. mtge. bonds, $654,000 
are reserved to retire 6s due ‘July 1 1917. See V.69, p. 81.—(V. 71, p. 30.) 


he ene RN a COSTA RICA. —See V. 71, p. 1067. and United Fruit 
Co. 80, p. 223: V. 81, p. 614; V. 89, p. 470; V. 92, p. 527; V. 93, p. 527.) 


eoaTniwn aif RAILWAY,—(See Map Lake Ere & Western.)— 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. Leased in per- 
petuity to L. E. & W., which ruarantees the bonds. V. , Dp. 826. 


STOC K.—Common stock (all owned by L. E. & W.), 


$3, 580, 000; pre- 
ferred non-cumulative 5% stock, $650,009; par of each, $100. 


BONDS. -—The first mortgage is for $4,099,009; of which $1,500,000 un- 





issued are limited to $15,000 per mlle of completed road hereafter con- 
structed or purchased. 


Operated as partof L. E. & W. V. 66, p. 387. 
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NEW YORK CENTRAL LINES 


NEW YORK CENTRAL & HUDSON RIVER RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
DUNKIRK, ALLEGHENY YALLEY & PITTSBURGH R. R. 
LAKE ERIE & WESTERN RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD 
INDIANA HARBOR BELT RAILROAD 

Fudvury TOLEDO & OWI CENTRAL RanLWay 


MICHIGAN CENTRAL RAILROAD 

CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY, 
NEW YORK CHICASO & ST. LOUIS RAILROAD 
PITTSBURGH & LAKE ERIE RAILROAD 

RUTLAND RAILROAD 

TORONTO, HAMILTON & BUFFALO RY. 
ZANESVILLE & WESTERN RAILWAY ee 


Trackage rights shown in black dots, Berth 
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’ 
RAILROAD COMPANIES Miles; Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
Wor abbreviations, &¢., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | 
hern Pacific R y—Stock $250,000,000 authorized - ese] sees 100| $248 000000 7 In 1911) Q—F |Nov 11911 1%|J P Morgan & Co, N Y 
Paul & N ay M land grant assumed..Ce c* &r 182) 1883 1,000 \97.887.000 6g iF & AiFeb 1 1923 P Morgan & Co, N Y 
de n pegietetOd .. ...c-caace< hy 182) 1883 1,000 | 6¢g Q—F (Feb 11923 do oO 
Wash & Columbia River ist M gold assumed. -.F c* 63; 1895 1,000} a2,620,000 4¢ J & JiJuly 11935 ffice 34 Nassau St, N Y¥ 
New mortg of Northern Pacific Ratlway— 
Prior lien $130,000 ,000 gold land ey c*&r|See z | 1896 500 &cic107028 500: 4¢ —J jJan 1 1997 P Morgan, N Y; & Ber p 
Genera! lien M $190,000, gold land gr..F c* &r|See z | 1896 500 &c} 60,000,000, 3g —F jijJan 1 2047 do do 
Paul- Duluth Div pur money M $20,000,000. G.c* 226; 1900 1,000; 8,080,000 4¢ J & D/Dec 1 1996 do do 
B & Qcolltr Mg (red since Jan °06 at 105) . S.c*&r* ---{ 1901 |1,000&c\/107,613,500 J 4¢ iJ JiJuly 11921 do do 
do do FORWOTINS 2. one -ccccscwsia r* ---| 1901 |1,000&cf lo 4¢ Q—J jJuly 11921 do do 
Bonds Underlying St Paul & Duluth Die Mortgage 
St Paul & Duluth first mortgage assumed-..--. - c* 167; 1881 1,000; 1,000,000 5 F & AjAug 1 1931 J P Morgam & Co, N ¥ 
Second mortgage assumed --_-.......-..-- c*; 167) 1887 1,000; 2,000,000 5 A & O/Oct 11917 do do 
Taylor’s F & L Sup 1st M sf not drawn...-.Ce.c* 21| 1884 1,000 10,000 6 J & jJiJan 11914 do do 
Duluth S L tst Mp &1 sink fd not drawn..Ce.c* 25| 1886 1,000 500,000 5 M & S/Sept 1 1916 do do 
Conso! mtge assumed $5,000 000 gold-.- ee, 238) 1898 1,000; 1,000,000, 4¢ J & DiJuneil 1968 do do 
orthern Pac Term Co—First M gold red at 110... F.o* ---| 1883 1,000; 3,268,000. 6g J & JiJan 11933 'Winsiow.Lanier&Co,N Y 
ailway (Cal) —See Southern Pacific RR. : 
rn Securities —Stock $3,.954,000.......-...-- woe} cose 100; 38,954,000 See textiSee text/Jan 10 '11, 4%/Checks mailed 
orth western Coal Ry--First M guar (end) gold-F.c* .-| 1893 1,000 794,000 5g iM & NiMay 1 1923 Farmers’ L & Tr Co, N Y 
th western Pacific —Stock ($35,000,000) ......-.- F 899; .... I «ike ds icine AED aie ei demain Widen dine, didmeimaad Ter 
al Northw ist Mg guar by StF & Nor Pac sink fd- 40) 1898 1,000 59.000 5¢ A & OjApr 1 1928 an Francisco 
San Francisco & Nor Pacific ist M gold s f.Ba.c* &r 165) 1889 1,000; 3,742,000 S5¢ J & JiJan 11919 ew York and Frankfers 
North Pacific Coast general mtge (now first) gold._.c| 90.5) 1892 000; 1,498,000, 5¢ J & JiJan 11912 *s office, San Francisce 
Eel River & Eureka first mortgage..............- ..-| 1894 1,000 13,000 5 A & O/}Oct 1 1914 Sureka 
ist&ref M $35,000,000 g red 110 aft WE .F.xc* &r .--| 1907 {1,000 &c| 7,539,000) 4%¢M & S/Mch 1 1957 ew York 
orthwestern RR of South Car—First M $375,000 - - - 66} 1899 1,0 285.000, 4 A & OJjApr 1 1949 fe Dep & Tr Co, Balt 
orthw Term Ry—I\st M gold guar p &1i red... Ba.c* .--| 1906 1,000) 2,025,000) 5¢ J & JiJuly 1 1926 Bank TrCo, NY & Denv 
Norwich & Worcester—Preferred stock 8% rental --- Tal esse 100; 3,000.000 8 Q—J et 21911 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency .c&r ---| 1897 1,000; 1,200,000. 4 M & S/Mch 1 1927 Company’s office Boston 
Norwood & St L— ist M $300,000 g red 110 in 10 yrsTa 7%) 1902 500 &c 100.000 5¢ A & O/Apr 1 1932 City Nat Bk, Watert,N Y 
o Berlin at 4.20 marks nerdoliar. 25.130 miles. in| cludin'g 40 milles not o|perated: 8p urs, 261 |miles. °* 
which in treasury June 30 1911: a $2,480,000; |b $4,8,67,000 |;c $7,760) ,000. 
| | 


























NORTHERN PACIFIC RAILWAY.—(See Maps.) —Operates one of th® 
leading lines to the Pacific, having its eastern termina! at St. Paul, Minn.: 
and Duluth, Minn (the headof Lake navigation), and running thence west- 
erly, traversing the ro wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattie and to Portland, Ore.. with branches. ; 








Main line. Miles. Leased to others. Miles 
Ashiand Wis. to Portland, To other companies_......... a4 
Ore. (incl. 5 m. terminals) ..2,171 |To Province of Manitoba...... 355 
voanerd and Staples to St. “~ ORES LO 22 
tt  t¢sahecessoanadae —_-— 
Di, . oka anceéenseoos 485 Total (inc. 48 m. trackage) ..6,234 
_——— Controlled properties— 
Total main line...........- 2,837 |Minn. & Intern. (V. 77, p. 451). 175 
Various branches. ........... 3,180 |Other companies._........-... 75 
Total, incl. 5 m. trackage Total system June 30 1911....6,687 
(operated directly) .....-.- G.GS 6 CE. CHE wecantictdcwoasoc 574 


The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
roars. then $225,000 for 10 years, then $275,000 for 10 years and thereafter 

300,000, with option of purchase any time for $7.000.000. V 73, p. 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 551 miles; additional ovroperties being acquired itn 1911—=see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p. 1530. The Sp. Port. & Seattle 
ewns the Orecon Electric and United Rys. of Portland. V. 91, p. 1178. 

In 1909 arranged for joint use of Co.’s line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030. 


HISTORY .—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR. 
foreclosed in July 1896 and reorganized per plan In V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK .—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in installments to 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 

DIVIDENDS— } "03. "04. '05. °06. '07. "08. "09. °10. 1911. 
Om common _...-.-.-. (%) se 0 6 oS ee eC 7 7 7 

* Also Dec. 1908 11.26%from sur, of N W.Impt Co. V. 87, p. 1238. 


BON DS.— Abstracts of the new Prior Lien and General Lien mortgages 
of 1896 were in V. 63, p. 1012-1019, 1072. 
Prtor lien 4%s purchasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 

to be so applied. Total issue $130,000,000 


el ee ee ee ee hme ee 


Issued (of which $4 867.000 In treasury June 30 1911).__--- 107,028 ,500 
Issued, but purchased and canceled._____....._- ek 6,121,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds... 8,350,000 


For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not exceeding $1,500,000 
per annum. Originally $25.000.000—stlll held_.._..._ _- 8,500,000 

f the gen. lien bonds, $130,000,000 are reserved toretire the Prior Lien 4s. 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 were 

issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
D. bonds and the balance for improvements to the property. V. 70, p. 

1250; V. 71, p. 1167. The lands Included In the grant of the former St.Paul 

& Duluth are estimated to be worth about $4,000,000, and were not cov 

ered by the old mtges. They are to be sold and proceeds applied to pur- 

chase of the bonds at not over 105 and Interest, or, if not purchasable at 

that price, then to betterments, Improvements or additions to the mort- 

aged premises or equipment therefor. To July 1911 $2,473,000 had 
n thus purchased and canceled. V. 71, p. 1167: V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile tn the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1911, 10,110,020 acres, viz, 
Minnesota and North Dakota 29,20/|Idaho 


PO SIE Ne eM AE ROE 415,844 
en Be Se ees Ve OOD . cual « oocouce 2,211,640 
I a a a Fn i 305,759 


Sales In 1910-11 138,584 acres. Net cash receipts, $1,077,033. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107, 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 In bonds for each $100 stock. See circular. 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V 85, p. 601. 


EARNINGS.—2 mos.,/{/1911_._ -. Gross, $10,756,589: net, $4,211,648 
July 1 to Aug. 31. 11910____- Gross, 12,505,085: net, 5,058,046 


REPORT.—For 1919-11 in V. 93, p. 937, 1015, 1027; editorial, p. 989. 











Years ending June 30— 1910-11. 1909-10. 1908-09. 
RE DEE EOE Pa 5,95 5,765 5,671 
ID $43,332,918 $48,758,736 $47,073,305 
Passenger earnings................ 17,278,813 21,333,313 17,330,608 
Other revenue from transportation... 3,456,962 3,671,817 3,416,102 
Revenue other than transportation -_-— 844,139 761.980 819 722 

Total operating revenue... _- $64,912,832 $74,525,826 $68,460,747 
Operating Income (over taxes)... .- $22,328,077 $25,518,896 $28,322,267 
Pn... .. dhibbdbasadiooee 5,340,429 3.946.305 3.497.438 

IT I il $27,668,506 $29,475,201 $32,019,905 
RR a i i a ee $561,149 $509,9 $337,136 
Interest on funded debt..........-. 6,665,090 6,669,014 6,775,003 
Int. & comm. on new stock subscrip. -._..-- me te 3,268,416 
Dividends on stock (7%)-......-.-.-- 17,360,000 17,360,000 14,105,000 
ES RR Ge ao a ne 

Net surplus for year...........-- $3,082,267 $4,936,259 $7,534,350 








SS SS re 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Pierpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles 
Steele, William P. Clough, James N. Hill, Amos Tuck Freackh, Wm. S. Tod. 
— Lamont, Geo. F. Baker Jr., Payne Whitraey and Grant B. 

chley. 

N.Y. office, 34 Nassau St.—(V. 93, p. 937, 1015, 1032, 1027.) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 39 m. track, dock frontage 7,904 feet. 

LEASE. — Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 bv new Nor. Pac. and Oregon RR. & Nav. V. 69, p. 230. 

STOCK .—Stock ($3,000,000) owned a! said three companies (40% b 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & , 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 

BON DS.—The first mtge. is for $5,000,000; in Aug. 1911 $4,323,000 had 
been issued, of which $947,000 retired by sink. fund—drawings at 110 and 
interest.—(V. 89, p. 163; V. 90, p. 237: V. 91, p. 154; V. 92, p. 119, 164.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the company to be a combination In violation of the Anti-Trust Act 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares te remain $100, repremating 
the remaining assets in the treasury, pending oo of dissolution. 
V. 78, F 1223. 1275, 1392. Report for cal. year 1910 was in V. 92, p. 115. 

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908: 1909, 
Jan., 4%; 1910, Jan., 24%; 1911, Jan., 4%. 

OFFICERS.—Pres., James J. Hill: Sec. and Treas., B®. T. Nichols: Gen. 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 92. p. 115.) 

NORTHW'N COAL RY.—See p. 176. NORTHWEST.—See Ch. & N. W. 

NORTHWESTERN PACIFIC RR.—(See Map Aitch. 7: & S. F.)— 
Operates a system extending from Point Tiburon and Sauselito, Cal., 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 399 milesinall. Incorp. Jan. 8 1907 in the interest of South. Pac. 
and Atch. Top. & S. Fe, which each owns $17,500,000 stock, and took over 
by consolidation the Cal. & No. W., the San Fran. & No. Pac., North Shore 
RR., San Fran. & Northwestern, Eureka & Klamath River and Fort Bragg 
& Southeastern. A connecting line of over 100 miles to be built from 
Willits to Pepperwood, 30 m., is to be completed in 1912. 

BON DS.—San Fran. & North. Pac. 5s issued at $25,000 pe mile; s. f., 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. abstract V. 49, p. 241.) 
As to old North Shore 5s dated 1902. see V. 80, P- 1913; V. 74, p. 1282. 
Of the first and refunding 4 \s of 1907 ($35,000,000 auth.), $7,539,00 
was outstanding June 1911, all owned by Southern Pacific; the mortgage, 
reserved $6,676,009, to retire a like amount of underlying bonds, $5,- 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, tncluding one from Shively to Willets and from Wend- 
ling to a connection with the line from Uklah te Tiburon and Sauselito. 

V. 84, p. 221, 694; V. 85, p. 222. 
EARNINGS.—2 mos., fi911_.......-- Gross, $768,435; net, $330,745 
July 1 to Aug. 31. +): ep Gross, 745,577; net, 330,468 

Year ending June 30 1911, gross, $3,369,959; net, after taxes, $734,100; 

other income, $134,934; charges, $653,816; bal., sur., $215,218. 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Allantte 
Coast Line.) —Wllson Mill, S. C., via Sumter to Camden, 62.5 miles; branch 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stock, $100,000. 
Dividend, 6% pald yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1909, 4%; 1910, 5%. Year 1910-11, gross, $129,918; net, $39,942. In 
1909-10, gross, $118,072; net, $56,038; int., rentals, &c., $17,582; divs. 
(4%), $5,000; bal., sur., $33,456. 


NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacifie, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and int. thereafter at 102% Vz. 89, 994: V. 90, p. 503 
Denver Laramie & N. W. also uses facilities.—(V. 90, p. 503.) 


NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
cester, Mass.. 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869, and accepted by N. Y.N.H. & H. in 1898; rental 8% on pref. 
stock.—V. 70, p. 125. , 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock $100,000; 
of shares, $100. Bonds are subject to call at 110 after April11912. Year 
ending June 30 1911, gross, $104,493; net, $42,811; int. and taxes, $6,633 
bal., sur., $36,178. Pres., ; M. D. Bennett, Supt.; C. C 
Barnes, Aud., Norfolk, N. Y.; C. R. Remington, Treas., Watertown, N. Y. 
Francis M. Hugo, Sec. Gen. Frt. & Pass. Agt.—(V. 74, p. 1090.) 


OCEAN SHORE RY., CALIFORNIA.—Owncd partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 % north from Santa Crug 
is completed leaving gap of 26% miles. Sold at auction Jan. 17 1911 for 
$1,035,000 by mtge. trustee to bondholders’ committee, Charles C. Moore, 
Chairman, and in July 1911 was operated under name of Ocean Shore RR 
by S. W. Reynolds as agent for owners. The Ocean Shore RR. was incorp. 
as successor on Oct. 16 1911, with $5,000,000 stock. V. 93, p. 1106. 
Office, 52 11th St., San Francisco, Cal. Negotiations pending for finane- 
ing the enterprise.—(V. 93, p. 1106.) 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
ro Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 

OHIO CONNECTING RY.—Owns bridge over Oblo River near Pitts- 
ourgh, Pa., and approaches, 9.08 miles. Leased from Oct 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For tons, &c., see notes on first page) Road | Bonds| Value |Outstanding|] % Payable | and Maturity | Dividends are Payable 

Osden Mine RR—Stock (5% rental Central of N J). a sant $100| $450,000 5 J & dJiJuly 1911 24 %/608 Chestnut Street, Phil 

poapeer Lake sees Ry.—See Rutland RR). | | ; 

y—ist M 0,000 g gu p & I(text) F.c* 9 1903 1,000) 2,009,000 4g iM & SjSept 11943 Farmers’ L & Tr Co, N Y 
io & Kentucky—1st Phi gold sink fd call at 110_Ce.c* 26; 1896 ,00 250,000 5¢ J & SIJIiJuly 1 1926 f Broadway, New York 
15-yr debenture certfs..............-...-------- can! MED Loecandell 175,000 5 5 Be EC 8 Obn H koe oe cue. 
lo & Little Kanawha Ry—First M gold red 105__K 80, 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 Knickerbocker Tr Co,N Y 
io River—First mortgage ($2,000,000) gold--FP c* 172 1886 1,000| 2,000,000 5¢ \J & DjJunel 1936 Central Trust Co, N Y 
General | M ($3,000,000) Wh first on 39 miles... FP.c* 209! 1887 1,000) 2,941,000 5¢ iA & O[Apr 1 1937 do ee 
Rav Sp & Glen ist M $40 0g¢gup &1...FP.c* 33' 1890 1,000 76,00 6¢ F & AltAug 1 1920 ) do 
Huntington & Big S ist M 054008 000) gold ar_.c*® 11} 1892 1,000 303,000 6g¢ J & Jisuly 1 1922 New York or Paco 
fo River & Western—First mortgage $600,000 g--F) 111 1903 1,000 600.000 4¢ iM & S! Sept 1 1953 ambleton 

homa Central—Receivers’ certfs $500, 000 auth.. ea 0] | eae 419,000 6 M & N15\Nov 15 1911 J Lisman & Co, 

ist M $10. 000,000 redeem (text).........--..---.- 132; 1905 1,000| 3,180,000 5¢ J & DiDec 1 1945 n default. 

Old Colony—Stock 7% guaranteed by rental-- ..- -- * Sie! ‘anal 100| See text 7 Q—J {Oct 2 °11,1%%fTreasurer’s Office, Best 
Bonds not mortgage. --...---.---------------- -.-| 1888 1,000} 4,000,000 4 J & JiJan 1 1938 do do 
Bonds not mortgage (authorized $3,000, 000) ¢. ctar --.; 1894 |1,000 &c) 3,000,000 4g¢ iF & AiFeb 1 1924 do de 
Bonds not mortgage. -.-...------------------ c&r) ...| 1895 |1,000 &c} 5,598,000 4 J & Dj{Dec 1 1925 do do 
Bonds not mortgage. -.-..---..-.--.--------- r -.--' 1902 (1,000 &c 1,000,000 3% iJ & Jd July 1 193 do de 

— Bridge & Terminal EL BE ono 06 M ($5,000,000) - 24 1893 100; 1,750,000 5 $é& 4 \Feb 1 1943 Miss Valley Corp, N Y 
pelousas G G& N E—ist M 000,000 ¢g gu (text). Ba 57, 1906 1,000; 1,143,000 5g M & S/Mch 1 1956 Bankers Trust Co, N Y 
gon & Cain-ist M gold drawn at ee &1.Un.c*| 670) 1887 1,000} 17,745,000 S5¢ iJ & JiJuly 1 1927 uth Pavific Co, N Y¥ 

Ore on emost Line RR —First mt 7, Co) gold . . .c* 600 1882 1,000) 14,931,000 6¢ F & AjFeb 1 1922 120 Broadway, New York 

& North ee <A ext in 190 Vv 6 p 1410)___c* 477, 1878 1,000 4, "991 ‘000 4(7\J & JjiJuly 1 1933 do do 
‘Gons M gu $15,0 msf not drawn gold-.-.AB.c* 477, 1886 1,000| 1,802,000 5g iJ & JiJuly 1 1926 do do 
Cons ist M $36, 500, ri ®@ gold (ist Mon 400 m) G.c*) 1.479, 1897 500 &c| 12,328,000 5¢ ‘J & JiJuly 1 1946 do do 
Ref M $100, 000, 000 g gu p &1 red (text) . -Eq.c* cr ---| 1904 (1,000 &c e text 4¢ iJ & D/Dec 1 1929 do do 
Income bonds Series A 5% non-cumulative----.OB ---, 1897 | 500 &c) x315,000/5% in Se/pt1911 (July 1 1946 ' do do 
do Series B non-cumulative ---.-~-- Gi » at ee 500 &c x55,000/4 In 1911 Oct July 1 1946 do do 
ist & cons M $150,000,000 ¢ red text __Ce.xc* &r* .... 1910 |1,000 &c aoe. > Gee 0 tee > oil eee. 
Oregon Wash RR & Nav—Com stk $50,000,000 auth- me 9 100} 50,000,u00)__.____- RS: SSR Office 120 B’way, N ¥ 
r RR & Nav cons (now ist) $24,312,800 gold. N.c*| 1.133) 1896 1,000) 23,389,000 4¢ J & Didunel 1946 New York and Germany 
ine & ref M $175,000,000¢aup &ired105_Ce.xc* &r*| Text | 1911 $ & £)} 25,000,000 4¢ J & JJan 11961 New York and London 
gon & So E—First M $300,000 gred110sf _- we ---| 1902 500 &c 50,000 5¢ |\A & O/Apr 1 1922 Apr '10 coupon not La 
swego & Syracuse—Stock 9% guaranteed D L & W 50! 1,320,400 9 F&A 20 Aug 21 1911 4 {Del Lack& West oy 
Consolidated mortgage (guaranteed by, D L & W)- _ 35 1876 1,000 438,000|See text\See text! Mature do 
Construction mortgage guar (for $1,000,000) .__-_- F' 35 1883 | 1,000 668 ,00 5 |M & N!May 1923 do = 
verton County —First mortgage $250,000 gold_ ___| 20 1905 1,000 250,000 5g J & J; Oct 1 1948 In default 
pueeesere Nashville —First mortgage gold - - -Ce.c* 88 1881 | 1,000} 1,200,000/ 6g |M & N\Nov 1 1931 71 Broadway, New York 
& Cher Cent—See St Louls & San Francisco } 
“= Amounts held by public. | | 
j 


-~- a _— ous 





Stock increased tn Dec. 1902 from $1.000.000 to $2,000,000, tn $50 shares 
Bonds are guaranteed as to principal and interest by endorseme nt by Penn- 
syivania Company, which on Jan. 1 19!1 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906,5%;: 1907 to 1910, 7%. For cal. 
ear 1910, groms, 503,214; net, $401,308; other income, $61,721: charges, 
80,000; div. 7%), $140, 000; bal., sur . $243,029 —(V. 82, p. 752.) 


OHIO & marisa RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 33 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911. Commun stock, $200,000; pref. stock, $100,000. ist M. bonds are 
guaranteed by Kentucky Block Cannel CoalCo. Year ending June 30 1911, 
gross, 396,002: net, $24,861. In 1909-10, cross, $96,227; net, $32,973; int., 
taxes, &c., $22,855: sur., $10,120. Pres., W. deL. Walbridge, 1 Bway.,N.Y 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta. &c., 
80 miles. V. 69, p. 907. Balt. & Ohlo has pledged under Its Pitts. L.E.& 
West Va. mtge. $585.000 common and $824,000 pref. stock. V. 73. p 
1264. Stock: com., $918,000; pref., $1,167,500. Year 1909-10, gross, $290, - 
326; net, $47,503; charges (7). aah 73, p. 1264.) 


OHIO RIVER RR.— (See B&B. & VO. Map.)—In July 1901 Blots 40 by the 
Bait. & Ohio RR., which has pledged $5,884,400 of wr $5,915,430 capital 
stock as part security for its own Pitts. L. E. & W. V 73, Dp. 287. 


a. 4s. 
OHIO RIVER & WESTERN RY.—Owns Bellaire. O., he Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnat! RR. V 80, p. 163, 473. 600, 1913. 
Stock auth., $1,200,000° outstanding June 30 1910. 653, 914; par, $100. 
In year ending June 30 1911, gross, $188,610; net, $24, 737. In 1909- 10, 
ross $194,350; net, $19, 696; int. on bonds, &C. + $25, wr bal., def., 
5,873. Pres., S. L. Mooney, W oodsfield. O.—(V. 83, p. 1099.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
miles; branch, 1.9 leases Ada Terminal, 1.86 m.; Chickasha Terminal, 
3.44 m. total, 135. 67 ‘miles. June 2 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1844, 1410. Of $500,000 receivers’ certificates 
authorized, $419, 000 had been sold in June 1911. V.88, p.158. In April 
1910 a majority ‘of the bonds had been deposited with a committee, F. J. 
Lisman, Chairman (Columbia Trust Co., N. Y., depositary). V. '87 Dp. 
1160. Stock (par of shares $100), $2, 640, 000. ‘Western Trust & Savings 
Bank, Chicago, mortgage trustee. V. 82, p. 752. Equipment notes 
June 30 1911, $85,714. For year ending June 30 1911, gross, $261,561; 
net, $23,867; "baxes, $20,849; int., $22,562; rentals and hire of equipment, 


$12,627; bal., def., $32,171.—(V. 91, p. 39, 155.) 
OLD COLONY mes (MASS.)—Owns road from Boston to Provincetown, 
Mass., Newport I., &c., 518 miles; leases 101 miles. In June 1907 a 


oe was passed 2. aN. purchase of Boston & Providence (leased wg? 
Stockholders woted Oct 24 1911 to purchase Plym. & Middleb. RR., 
miles. V. 93, p. 1022. 


LBRASE.—In nna leased to New York New Haven & Hartford for 99 
years. Of the stock, $8,682,900 was on June 30 1911 held by the lessee. 
The lease provides for dividends of 7 ‘ per annum on stock not exchanged. 
V. 76, p. 247, 374. The stockholders on Sept. 26 1911 authorized $500,000 


additional stock, raising amount when outstanding to $21,664,000. v. 93, 
p. 872.—(V. 92, p. 396, 660, 726; V. 93, p. 872, 1022.) 
i> theme fifty-seve miles 


OPELOUSAS GULF & NORTHEASTERN 
from Meiville te Crowley, opened Oct 1907. Stock authorized, $2, 
600,000, of which Tex. & Pac. owns $1,400,000: par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex & Pac. as issued. The 
$1,143, — 0 bonds issued a * ig sees all owned. by the Tex. & Pac. V. 
82 . 83, p. 688; wy? 8., atterlee; Sec., P. B. 
Bert, O Opelo Ad La. ad yy +05 aay 85, p. 922.) 

OREGON & CALIFORNIA RR. — (See Map Southern Pac.)—Portland, 
QOre., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port- 
land to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.: Spring- 
field to Springfield Jct., 1 m.; trackage, 1m. Total, 666 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1693, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 287. 
Duc So. Pae. June 30 1910, $4, 946, 702. Liti¢., V. 88, p. 376; V. 92, p.1243. 


BONDS.—Land grant acreage unsold June 30 1910, 2,342,250, part be- 
ing covered by the mtge., proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 


EARNINGS.—Year ending June 30 1910, gross, $8, ne: ae net, $4,- 
120,491; other income, $5,209; int., taxes, &c., 082, 107; bal. ie ORs 
$2, 043, 593 ——(V. 80, p. 2220: Vv. 88, D. 376; V. 92, p. 1243.) 

OREGON SHORT LINE RR.—(See Map Un. Pac. )—Granger, Wyo.., 
Huntington, me , 542 miles; branch to Ketchum, Ida., 70 m. ; Ogden to ito 
Cammon, Ida. »~ 111m. : Pocatello to Silver Bow, Mont., 256 m. : Cache Jct.. 


Ida., to 7 Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &c., 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper 
by Nor. Pac.: ‘trackage, 11 m,; total, June 30 1910, 1 565 miles. 


On July 7 1903 the portion of the main line from Salt Lake City, Utah, tu 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & ‘Salt Lake Ry , the Short Line acquiring a half interest in 
San PedroL. A. &S.L. V.79,p.1705. V.76, p. 919, 1356; V. 77, p. 38. 


HISTORY .—Successor March 16 1897 of the Oregon Short Line & UtaL 
Northern Ry., foreclosed per plan in V. 62, p.504, 505. Controlled by Un 

Pac., which holds nearly entire capital stock. See also bonds below. 
V. 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000 
bonds of Utah Light & Ry., Salt Lake City. v.83, p. 1171; V. 87, p. 1548-9 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 


authorized stock from $60,000,000 to $100,000,000, the new stock when 
ry 0-160, to the Union Pacific in adjustment of accounts. 


Outstanding, 
0, of which Union Pacific owns $27,350,700; remainder in treas- 


67 miles jointly owned and 139 miles of trackage. "See 





ury. 


}, p. 871. In 1906 and again in 1910 paid 50% dividend. 








BONDS.—First consols, $22,029,000 were reserved to retire old bonds. 


Series A Incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, of. Ny 15, yearly since, full5%,at N.Y. office or Old Col. Tr., Boston. 
The O & Nav. Co. common stock was withdrawn from the in- 


come B ten. and  oledeed under the 4% refunding mtge—see ——. No 
collateral was substituted under the income B. mtge. The U. RR. Co. 
owns all but $37,000 of the income B bonds and consented to ie exchange. 
Series B received in Oct. 1898 3% and in Oct. 1899 te 1911, incl., 4% 
yearly. V. 65, p. 572: V. 66, p. 1141. 

The Union Pacific and the Oregon Short Line owns all but $315,000 of the 
$7,185,000 income A bonds and the U. P. all but $55,000 of the $14, 841,000 
B bonds, the amounts named in the hands of the public being provided for 
by the new mortgage of 1910. 

The ref. gold guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102 % since Dec. 11907. The bonds are secured 

y pledge of the following stocks: $108,000,000 com. Southern Pacific, 
$23,443,000 San Pedro Los Angeles & Salt Lake 4s, $7,206,400 Baltimore & 
Ohio pref. and $10,255,400 com. stock and $8,000, 000 N. Y.C. & H.R. RR. 
stock. The collateral may be replaced by other of equal value. Of the 
bonds, $45,000,000 has been sold, the remaining $55,000,000 being held in 
Union Pacific treasury. See abstract, Vv. 80, p. 2403. V. 79, p. 2086; 


V. 80, p. 1913. 

Of the A and consol. M. bonds ($150,000,000 auth. issue, interestlim- 
ited to 5% $34,422,000 will be reserved to retire underlying bonds and 
$24,000, 000 "Ser. ‘A will be issued at first for corporate purposes; series A 
are subject to call as a whole at 105 beginning Dec. 1915, other series on 
such terms and at such times as the directors or executive committee may 


fix. None had been sold to Oct. 1911. V.91, p. 1512; V. 92, p. 1179. 
EARNINGS.—2 waa OT stein Gross, $3,484,456; net, $1,754,018 
July 1 to Aug. 31 |! ey Gross, 3,690,125; met, 1,758, ‘889 


For year ending June 30 1911, gross, $19,883, 467, against $20, 822, 846 im 
1909-10; net, $9,494,412, against $11,280,384 —(¥. 92, p. 1179, 1437.) 


OREGON & SOUTHEASTERN RR.—Cottage Grove to Disston, 20 pF -° 
completed in Oct. 1906; branches, 4m. Stock authorized, com., $500, 
pre’., 7% cum. $500, 000: outstanding, $400,000 of each: par of shares itty 

Bonds, $2 50, 000 said to be outstanding. Coupons due April 1 1910 were 


not paid when due. In 1910 foreclosure sult was brought. V. 90, p. 1297. 
For year ending June 30 1911, gross, $39,129; net, $12,689. In 909-10, 
ross, $36,219; $27, ‘400: int., taxes, &e. % $27, 345; bal., def.. 


oO ie" 
54,745.- -Pres., GB Hengen, 1657 Monadnock Block, Chicago —(V. 90, 
> 1207)-¥ ib el CME EAR TEES thes -¢aa4 -«@ 


OREGON-WASHINGTON RAILROAD & NAVIGATION CO.—(See Map 
Unton Pacific.)—The company, a merger of Union — lines, has under 
construction and proj in Washington and Or a total of 8,474 
miles, of which 2,462 in operation or under construct ~ ier, 1910. 

These include the Oregon RR. & Navigation, which on June 30 191@ 
owned from East Portland, Ore.. to Huntington, Ore., 402 miles; Pendle- 
ton, Ore., to Spokane, Wash., 208 m.: branches, 724 m.: trackage, 3 m.; 
total, 1 ,427 m., "a which 13 m. ‘narrow-gauge, 195 being water lines. Yaki- 
ma div. _ Attalia, Wash., to North Yakima, 98 m.; opened March 1911, 
and Madras line, Deschutes Jct., Ore., south to Madras, 101 m., in June ’11. 
Trackage for 52 miles (or 22) for 999 years arranged over Oregon Trunk RF. 
(Spokane Portland & Seattle RR.). V. 93, pD. 0. 

ORGANIZATION. re in Oregon Nov. 28 1910 and on Deo. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., Nerth Coast Ry. 
and affiliated lines controlled by the Union Pacific. V. 91, p. 1447, 15 2. 
1630, 1768. Stock auth., $50,000,000; $49, 998,500 ewned by Gre. Sh. Line. 


BONDS. ~—— ist and ref. 50-year gold 48 ($175,000,000 auth. issue) 
are guar., p. S , by U. P. and are issuable as Series “‘A” dollar bonds 
(denominations $1, 000 and $500 each) and Series **B”’ sterling bonds(£20® 
and £100 each), each series being. redeemable (but not part of elther series) 
at 105 on any int. day on 90 da teed notice. Sterling bonds are exchangeable 
for dollar bonds on and after 1 19138 at a fixed exchange of $4 85 on 
payment of $30 per £200 Send, os $15 per £100 bond. 

The bonds are a first lien on ‘about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s,on 1,133 additional ey on 
V. 92, p. 1500, 1566. 

Of these bonds $25,000,000 were sold in May 1911, $15,000,000 additional 
being in the U. P. treasury, $23,380,000 are reserved to refund the Ore. RR. 
4s and the remaining $111,620,000 for extensions, improvements, acquisi- 
tions, equipment, &c., as stated in V. 92, p. 1500; V. 93, p. 408. 

An abstract of Oregon RR. & Nav. consol. M. was in v. 63, p. 928. 

EARNINGS.—Dec. 24 1910 to June 30 1911, gross, $7,958,053; net, 
$2,635,290. July 1 to Aug. 31 1911, gross, $2,938,154; net, $1,140,162. 

Earnings of properties consolidated for 9 mos. ending March 31 1911 were: 
Net (after taxes), $3,893,989; int. on Ore. RR. & Nav. consols and $40,- 


000,000 ist & ref. 4s for 9 mos. amounts to $1,901,400. V. 92, p. 1500. 
For year ending June 30 1910, earnings of Ore. RR. av. Co., gross, 
$15,054,740, against $12,626,531 in 1908-09; net, $6,248,272, against 


$6,219,812. Pres., J. D. Farrell, Portland, Ore.—(V. 93, p. pier 940.) 


OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., a Syraceee 
N.Y.,35 miles Leased in 1869 during length of charter and 7.8 hereof 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on §1,- 
320,400 stock and Interest on bonds. The $438,000 Fy, bonds which ma- 
tured March 1 1907 are held in treasury of D. L. & W.—V 86, p. 543. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingst»n, 20 miles. Extension easterly to Junction City, Ky., on the 
Cin New Orl. & Texas Pac., 76.4 miles, is to be built under the name of the 
Cincin. & Nashv. RR., for which $2,000,000 ist M. 45-year gold 5s will be 
issued. On Oct. . 1910 Geo. A. Clark, of Nashville, Tenn., was appointed 
receiver. V. 91, p. 1026. Foreclosure ds, seo Stock auth., $250,000, 
was to be acnetee’ to $2,500,000. Bon see table above; trustee, Colo- 


nial Trust & Sav. Bank, Chicago. V. » D. 727. Car trusts, $18,000 
Year ending June 30 1911, gross, $38, 945: ge $8,693. In 1909-10, gross, 
$39,640; net, $11,394; int., taxes, &c., $16, 018; bal., def., $4,570. Pres., 


Geo. L. Wilkins, Chicago; Sec. & Treas., B. 


CO. Knight, Livingston, Tenn. 
—(V.91, p. 1026.) 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles Date Par Amount Rate | When Last Dividend |Places Where Interest and 
for abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding | Payable | and Maturity Divtdends are Payable 
Pei Pattern Ties mores eu sotcoe eae |---| $eee | MPanel sftogonel SE 2S Buumet ins (metasmontes yoouy 
mer (Mex-Guat)—I1st M (text) red 105--.0* _ . ’ ’ w 4n 11934 on&Com Tr&SbB, 
ae mossek e $0000,000_—.° TCS fh OSE 285) 1907 1,000) 3,654,000 5 J & JiJan 11937 National Rys of Mex.,NY 
Pan-American collat trust notes redeem at par c* ...| 1909 1,000} 1,600,000 6 A & O;Oct 11914 Amer Tr & Sav Bk, Chie 
terson & Hudson Riv—Stock 8% rent N Y LE& W - 50 30,000 Rg J & July 1911 4%/|Paterson, N J 
terson & Rama Stock (rental guaranty) - - - --- DEE ance 50 298 ,000 R J & jJWJuly 1911 4% do 
igewasset Vailey RR—Stock (rental guaranty) - - esol cose 100 541,500 6 F & AjAug 1911 oi Treas Off, Concord, N H 
sylvania R — Stock auth $600,000,000 - -- -- - Tr ecel ese 50\/453.809.3506 in 1910 Q—F /Aug 31 '11 1/Office, Philadelphia 
nsol mtge of} Gold registered bonds -.......--. 974) 1879 1,000; 3,493,0 5¢ Q—M /|Sept 1 1919 Office, Philadelphia 
1873 secures| Gold coupon bonds --------.-..-- 974| 1879 1,000, 1,500, 5¢ M & S/Sept 11919 do do 
equally. }Gold coupon s f 1% not drawn. .c* 974) 1893 1,000; 2,610,000 4¢ M & N|May 1 1943 Farmers’ L & TrOCo.N Y 
o Pe Sterl (s f in 1900) not drawn .c*r«a~** 974) 1895 £200} 4,762,600 $3%eJ & JiJuly 1 1945 London, England 
Gold or sterling.........xc*rer*} 974) 1908 | $or £ | 39,400,000 4 M & N|May 1 1948 oe Ay er Be: Aa a 
Bonds (P W & B stock as collateral) .........-.-- -.-| 1881 1,000| 7,377,000 4 J & JiJuly 11921 Penn Co for Ins, &o, Phil 
Y Phila & Nort stock tr ctfs.................. ---| 1908 1,000; 7,478,250 4 J & DiJume 11948 # £j...... Salis ein manaieaindiens 
Gollateral trust loan gold not drawn--.-....-... .c* .--|] 1883 1,000| 9,786,000 4% e¢J & DiJunel 1913 Provident L & T Co, Phil 
Gold bonds redeemable (text) convertible. ..GP,c* ...}| 1902 500 &c| 10,222,500 3%e¢M & NiINov 11912 Amer Ex Bk, NY; & Phil 
do do do do ‘&r|  .--| 1905 | 500 &c| 86,835.000; 3% ¢J & D/iOct 11915 Am Ex Bk, NY, Phil, &o 
Bonds of Cos. Merged in Pennsyleoania RR— 
Philadelphia & Erie mortgage (now first) gold...c} 4807] 1869 1,000; 8.680.000 6g J & JiJuly 1 1920 Broad St Sta and London 
do do ($5,263,000 are 5s)... -.-.-.. 307; 1869 1,000; 11,148,000 4g &5¢A & O'July 11920 Broad St Station, Phila 
Sunb Has & Wilk first Series A drawn at 100__-_.c 43| 1878 100 &c} a1.000,000 5 M & NiMay 1 1928 do do 
Second mortgage income. ---............-- c&r 43; 1878 100 &c| 1,349,500 6 M & N'May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p & | g-._._ GuP.c* 56) 1896 1,000 00,000 4g J & J July 1 1936 do do 
West Chester first mortgage assumed-_.-.......... 5} 1879 100 &c 75,000 5 M & § Sept 1919 do do 
West Penn consol mortgage gold assumed__PIP c#| 138) 1888 1,000} 4,000,000 4¢ J & D\Junei 1928 de do 
River Front first mortgage assumed -_-._.....-..-..-- 4.62) 1882 ,000 212,000 4% M & NiMay 1 1912 do do 
uthwest Penn ist M sf $5,000 yearly not drawn_r 131| 1877 1,000 862,000 7 F & AiFeb 1 1917 do do 
egheny Valley gen (now 1st) g....FPixc*&r;| 262; 1892 000) 20,700,000 4¢ M & S$ Mch 1 1942 New York and Phila 
Junction Ene general mortgage (now first) gold.| 2.96) 1900 1,000 725,000 $3%g¢A & O/Apr 1 1930 Broad St Station, Phila 
Pitts ve Co Brat mtge gold guar p & 1__GP.c*&r .--| 1904 1,000; 6,000,000 4g M & reed 1 1943 New York& Philadelphia 
quipment Trusts— 
Equipment trust gold bonds (sf 5%) not drawn-.c* ...| 1889 1,000; 2,501,000 4¢ M & S§Sept1 1914 Girard Trust Co, Phila 
Penn equipment trust gold last installment... _-_-_- ---| 1902 1,000 400,000 3g —M iMch 1912 Commercial Tr Co, Phila 
Penn steel car trust gold last imstallment_.______- .--| 1902 1,000 700,000 3% —J j|July 1912 do do 
x On coupon bonds J & J; on registered bonds A&O| a Inicludin ig $377,1\|00 bonds hejld alive In sinking) fund. 
} 


























OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River branch, 4 miles. Operated by 
Louisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


- PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles, being extended to Klamath Lake, about 20 miles, to connect with the 
Oregon Trunk Ry. The latter extends from Fallbridge to a connection with 
the Pacific & Eastern. The Spokane Portland & Seattle, which also owns 
the Oregon Trunk Ry., owns all the $500,000 capital stock and also $185,700 
Pacific Eastern Ry. bonds, the bonds and all the stock except directors’ 
shares being deposited under the Sp. Portland & Seattle mtge. Bonds 
(Knickerbocker Trust Co., N. Y., trustee) are subject to call after June 1917 
at 105. V. 84, p. 1552; V. 88 p. 1621. Bills payable June 301911, 
$1,142,727. For year ending June 30 1911, gross, $26,257: oper.deficit, 

charges, $2,129; bal., def., $22,800.—(V. 90, 


$2,704; other income, 
p. 1614; V. $1, p. 946. 
RR. (MEXICO-GUATEMALA).—Owns 


PAN-AMERICAN San Gero- 
mimo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt. subsidy $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 acquired $9,835,900 of the $10,000,000 
stock, of which $9,600,000, together with $3,570,000 gen. mtge. bonds, is 
deposited as collateral under the Pan-American Company collateral trust 
6% bonds (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90, p. 237. The 
Grst 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- 
mMienta] mtge., to $8,000 per mile until the net earnings are double the inter- 
erest charge on the entire authorized amount. Calendar year 1910(Mex. 
eur.), gross, $640,628; net, $154,741; int., taxes, &c., $365,176; bal., def. 
$210,435. Pres., D. E. Thompson, Mexico City.—(V. 91, p. 589.) 


PARIS & MT. PLEASANT RR.—V. 93, p. 527. 
PARRAL & DURANGO RR.—V. 81, p. 1448. 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 
N.J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
d in perpotersy oF $48,400 per year for road, $5,000 for land in Jersey 

City and taxes, to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie RR., to which 
teased Sept. 1852 during legal existence, at $26,500. 


PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H.. 
23m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
gorth and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1911 aggregated 11,263 miles, of which 3,874 
miles represents the mileage operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erile,’’ and 2,911 the maifeage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
sinnati Chicago & St. Louls. The other lines are operated independently. 


East of Pittsburgh and Ene... . | Miles, 





Main Line and Branches— AOR ae mee er ee 
Philadelphia to Columbia, Pa... 81 REPORTED SEPARATELY— 
P -Pa.,to New Bos. Jct.,&c. 293) Phila. Balt. & Washington_... 693 
Harrisburg, Pa., to Pitts®., Pa. 245) Northern Central Ry*______-_- 460 
Erie, Pa., to Sunbury, &c..... 307] West Jersey & Seashore RR.*_. 337 
Branches and spurs.__....__- ,173|Cumberland Valley RR.*____- 162 
I 395 
Total main line & branches__2,099| Balt. Ches. & Atlantic Ry____- 88 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Mar. Ports. Mt.Joy. & Lan. RR.* Rosslyn Connecting...._____- 2 
Dillersville to Harrisb.,Pa.,&c. 53) Philadelphia & Camden Ferry _. 1 


United New Jersey RR.,* Tren- 








ton to Jersey City, &c____. >. aa Grand total east of P. & E___6,324 
Philadelphia & Trenton RR.*.. 26 West of Pittsburgh and Erie. 
Western New York & Penn.*.. 554 REPORTED DIRECTLY— 
sy cae Bh CEES 37 Ae a Cale. & St. souls, -- 1.566 

nder contract-— ennsyivania Compan nes*..1, 
emcee  asernese ait.” ..-- 393 ” ee — 

elvidere Delaware Se 81 Total reported directly______ 2,911 
Phila. & Long Branch RR____- 49 REPORTED SEPARATELY— 
Delaware River RR. & Bridge* 10; Grand Rapids & Indiana lines*. 580 
Other lines (incl. D. & R. Canal 

66 m., and ferries, 2 m.)_... 423|Other lines (see Pennsylvania 


i Company statement) 


Totalin Penn. RR. statistics_3,874 








Total system Jan. 1 1911___11, 
*See each company’s statement. . ao ie 
ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all Its stock. 
In 1900 acquired most of stock and income bonds of Western New York & 
Pennsylvaola and took a lease of the road. V. 72, p. 481. 
In Mch. 1910 had acquired additional amounts of Norfolk & West. stock 
and, it is understood, owned 51% thereof. V. 90, p. 628. 
In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2,500,000 stock 
(authorized in April 1910 to be increased to $3,750,000) had accepted the 
offer to buy the stock with 4% 40-year trust certfs., guar., p.&i., by Penn. 
KR. on basis of $3,000 certfs. for $1,000 stock. V.86, p. 1590; V.88, p 631. 
SECURITIES OWNED.—The total cost of these to Jan. 1 1911 was 
$280,069,601; many of which are pledged to secure Pennsylvania issues 
Revenue derived from these securities in 1910, $14,999,876. 
DIVS. °90. °91. '92. '93 to’99. '00-May’'06. Nov.'06. '07 to’10. 
P.C..5% 6 6 £5yrly. 6 yri 
2° in serip. 


- “ 


1911. 


rly. 6 yrly. 14%,1%,1K%,— 
Dividends now paid quarterly. 


In 1893 paid also 






































ee ee ee ee 


STOCK.—The stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 to $400,000.000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued Aprtl 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770 

Stockholders on March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626: V. 86, p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at Tr, payable on or before 
June 1 1910, the proceeds to provide for the $60,000,000 5% notes maturing 
March 15 1910 and $20,000,000 general 6s due July 11910. V.89, p. 1224, 
1281, 1348; V. 90, p. 635. 

Stockholders voted March 14 1911 to increase the auth. stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, 
except about $22,000.000,reserved for convertible bonds) to $600,000,000. 
Shareholders of record May 5 were offered the right to subscribe from May 31 
to June 5 1911 to the extent of 10% of their holdings for new stock 
($41,261,600),at par, payable either in full at once or 50% each between 
May 31 and June 5 and between Aug. 28 and Sept. 1 1911, increasing amount 
outstanding to $519,068,000, incl. amounts reserved for convertible bonds. 
V. 92, p. 119, 663, 726, 882, 1033, 1437. 


BON DS.—Consolidated mortgage of 1873, see *“‘Supplement”’ of Oct. 1901 
In April 1908 $40,000,000 4% consols were sold. . 86, p. 1043, 1101. 

In 1902 were issued $50,000,000 10-year 34% gold bonds, dated Nov. 1 
1902, of which $39,787,000 had been converted in Dec. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 





at any time; they may be called for payment at 102 % on any int. day, but 
hes a converted on basis stated. See V. 74, p. 577; V. 87. p. 1421 


. 447. 

In 1905 stockholders subscribed at par for part of $100,000,000 of 34% 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at a tage of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 

As to new bonds authorized In 1907 and 1908. see STOCK above. 


GENERAL FINANCBS.—In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See ‘“‘Industrial cos.’’ and V.72, p. 1280; V.82, p.805. 

On November 27 1910 the company opened its passenger electrie 
tunnel railroad from Harrison, N. J., under the North River to a central 
passenger station at 33d St. and 7th Ave., New York City. and thence 
under the East River to a connection with the Long Island RR. in Long 
Island City, under the name of Pennsylvania Tunnel & Terminal RR. 
Service from N. Y. station to Long Island City was begun Sept. 10 1910. 
V. 91, p. 397, 946, 1161; V. 92, p. 663. 

The tunnel will afford entrance into New York City for the Penn. 
sylvania Railroad and the Long Island Railroad, permitting through 
trains by rail direct from the South and West to all points in New England 
via the bridge from Mott Haven to Long Island, which is to be bullt by the 
N. Y. Connecting RR.:; see V. 86, p. 608: V. 87, p. 613, 1238; V. 88, p. 631; 
V. 89, p. 666, 919; V. 90, p. 635. 

In June 1906 the issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system, 

In April 1908 $40,000,000 4% consols were sold to provide for completion 


of New York terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000 and in May 1910 $11,000,000 4% 
general freight equip. trust ctfs. were sold. V. 88, p. 1254; V.90, p. 1425. 


On Dec. 31 1910 the Pennsylvania Company heid (V. 86, p. 1281) & 
subjoined amounts of the following issucs (compare table above), received 
in whole or In part in connection with aforesaid French Issue. 


Pa.Steel Roll. Stk.Tr.4% -$1,500,000!] Penn, Gen. Frt. Eq. Tr. 

Pa. Steel Freight Car Tr. 4% ‘07, $100,000,000 _ $13,200,006 
4% gold 5,300,000| Pennsylvania RR. Water 

Pa.Steel Eq.Imp.Tr.4%-. 6,000,000 Supply Trust 4%--..-- 7,000,000 
As to $100,000.000 equip. trust auth. In 1907, see V. 84, p. 231, 340. 


In Sept. 1906 about half of the company’s holdings in Baltimore & Ohie 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acqulred, 
making the total owned, it is understood, 51% thereof; also In Dec. 1906 
sold $15,630,000 Ches. & O. stock. V. 83, p. 562, 1412; V. 85, p. 655; 
Vv. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock, increasing holdings to $3,500,000. V. 90, p. 1425. 

lo Nov. 1906 the dividend rate was increased from 6% to 7%, but Ip 
May 1908 again reduced to6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907-1909-1911, see “Stock’’ above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911. 

LATEST EARNINGS.-—Jan. 1 to Aug. 31 (8 mos.), directly operated: 
Lines east of Pittsburgh|\1911_.....Gross, $101,810,407; net, $23,253,407 

a ED «i aden wo av eka ats I a nt Sc _.Gross, 105,616,282; net, 26,093,633 
Lines west of P.& E., inc. or dec_Gross, dec., $5,676,566; net, dec., $895,096 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting 1s 
held at Philadelphia on second Tuesday in March. The report for 1910 was 


--—-- =" ee oe oe = 


given in V. 92, p. 655, 662; see also editorial, p. 630. 
AST & WEST OF PITTS. & ERIE. 
1910 1909 


99 $315,111,768 
78.792.582 


EARNINGS OF ALL LINES BOTH E 

Year ending Dec. 31— : 
sheds cooacnsee ike ase $346,215,4 
Net earnings (over taxes) 


85,452,914 








Oor.. 1911. 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXxxxIIl. 









































RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable and Maturity Dividends are Payable 
Pennsylvania RR—(Concluded) — 
teel car trust gold $300,000 B90 yearly ...-.. ---| 1902 $1,000; $300,000 3% Q—J (Oct 1912 Commercial Tr Co, Phila 
Noe steel equipment trust gold $500 gos pald yriy. ---| 1902 1,000} 1,000,000 3% e M /|Dec 1911-1912 do do 
do do 060 yriy- ---| 1903 1,000; 1,000,000 3%e Mch 1912-1913 do do 
do —s stock aun gold $500. ox. pd yriy ---| 1903 1,000; 1,000,000 3%¢E May 1912-1913 do o 
do 0 pd yriy -..| 1903 1,000 00,000 3%E Aug 1912-1913 do oO 
do do do 300, 000 pd arly ---| 1905 1,000} 1,200,000 4g May 1912-1915 do do 
Pennsylvania Steel nomen OOF WER acdodeudcccdese ---| 1905 1,000; 2,800,000 4 Sept 1912-1915 do do 
do SS | eR aS aera cere ---| 1906 1,0 2,000,000 4 June 1912-1916 ¢o ° 
Pennsylvania Steel e ‘equipment Im a os ---| 1906 1,0 5,000,000 4 Jan 1912-1916 do 
ae toe general freight K ulpment trust--.--- owel SOOM iodanees 24,800,000 4 To Nov. 1917 Fidelity tan I oo. Phila 
g gu p&i + seth 100 . ¥(V90,p1425) FPr ---| 1910 1,000 .900,000 4g May 1912-1920 York Phila. 
vA me venue B Wood pac property .......-.-.- ---| 1892 ,000 34,000 4.4 M & S/Sept11912 Philadelphia. 
Penn RR real canaas yoy mone! gold Mi Rice&r --.| 1893 1,000; 2,000,000 4¢ M & N|May 1 1923 Farmers’ L & Tr Co, N Y¥ 
Pennsylvania Com pan y— Bonds d guar..... c* &r ---| 1881 1,000} 19,467,000 4%e¢J & JiJuly 11921 National City Bank, N Y 
tr certs $20, 000,000 00g gu — Fe Bee af «~--| 1897 1,000} 4,495,000 3%eM& § t 11937 Union Tr, N Y; & Phila 
Mido Ser B.GP.c*.); -...| 1901 1,000} 8,927,000 34%e¢F & A/Feb 1 1941 Amer Ex Bk, N Y, ‘! 
do ao do do 3 ery * o--| 1902 1,000} 4,617,000 3%e¢J & D|Dec 1 1942 Girard Trust Co, Phila 
do do oy ano. P ..| 1904 1,000; 9,779,000 3%eJ & DDec 11944 hile, Pa, and New York 
Gold loan $1,334,000 dca vig gu Pa P| ...| 1901 1,000) 6,660,000; 3% gM & N|Nov 11916 NewYork & Philadelphia 
Fold loge rod efter 6 zzu (guar VES 1229) GPs "--| 1906 |s00 tf &e| a8-262;s48] 3 (SS Oe eee eee ee ane, F 
nch loan guar red from o« ° J & D)June151921 re on, &¢, s, Fr 
Pennsylvania & North Western—See Cambria & Clear|field Riy. 4 
sacola Mobile & New Orl—1ist mtge $750,000_._K} -..| 1911 1,000 ?) 5 M & N/May 1 1931 Knickerbocker Tr Co,NY 
ureau Valle Y fry rental (see text) ..-.-- OF) «sous 100; 1,500,000 8 F & AjAugi10 19114%/|First Nat Bk, New york 
stern—Ind Bloom & W ist M pf- ‘Ce. c&r 202; 1879 100 &c 85,1 4 A & O/Apr 11940 J P Morgan & Co, Y 
Chilo ndiana & West ist M pref ot ge old int guar.Ce.c*} 342) 1888 | 500 &c 500,000 5¢ Q—J |Apr 1 1938 do do 
Peo & E ist (cons) M $10,000, int guar. ...Ce.c® 342) 1890 1,0 8,500,000 4 A & Oj/Apr 11940 do do 
Income mortgage non-cumulat +a edb eagegacoe cc} 342) 1890 1,0 .000, 4 April |Apr 1 1990 4% paid April 1 1911 
a & Pekin Union Firat mortgage gold--.-.- .c 20| 1881 ‘ 1,495,000 6g Q—F (Feb 1 1921 Central Trust Co, Y 
Second mortgage gid Ia he koonvesenoce ot 20| 1885 1,000; 1,499,000 4% @iM & NiFeb 1 1921 do do 
Debentures due $50,000 yearly__.........-.---.- ---|'02-"10; 500 &c 508,500 5 F & A/To Aug 1 1923 do do 
Peoria Ry Term—First M gu g red 102 beg 1917_1C.c*} ...| 1907 1,000 944,000 4¢ (J & j\Jan 1 1937 First Nat Bank, N Y 
Second mtge jointly guaranteed as to principal only} -..| 1907 1,000 280,000 5 A & O RR 3 SMG TR, EGS OR RIE 
Pere Marquette Common Di dtiimibescas oe ae0e he hin lh ‘meal a a eee oc emeande 
First pref (also as to assets) 4% cum after 1910..../ ...) -... SU PC in ee hoooboes aul 
Second preferred 4% non-cumulative-..........-.. onl nade 100 923,860 ‘ FREES SF REY SS Sp RR Hee FOS ae eR ee 
Refund M. —s 4 constituent compatiles <2 2ee 1905 es, 000 1 140, 500 SS ISS eS Ti STS i ae) ae a a 7 “a ¥ 
RS Ricconcetbdscuc cas XC®8&rp jt. ° 0.106 ,000 4 Jan 5 P - an & 
ps & ref gen M $60,000,000 red 110__Ba.xc*&r*} All 1911 |$1,000&c} See text 5 - uM e S\Moh I 1961 : ‘- 
ll notes sec by imp & ref gen bds red 102 %_G.xc* --- 1911 ‘$1,000&ci 8,000,000 6¢ M & SMch 1 1916 a: do 





REPORT OF PENNSYLVANIA RAILROAD COMPANY. 














Year ending Dec. 31— 1910. 1909. Inc. or Dec. 
Benen GROTOCOG . . oc dadccccccctcece 3,977 3,947 +30 
Ge SD C5. cid nce oacocen< $160,457,298$149,593,833 +3$10,863,465 
Net earnings (over taxes) _...._-.- 60.546 1 641,842 —3,681,296 
Int. on Pa. RR. investments_-___-_- 14.999.876 13:214,757 +1,785,119 
Int. on United N. J. securities. _-_. 174,456 1,17 —156.716 
Int. for use of equipment. -_..._-.-- 62,510 211,110 +151,400 
Interest general account.______-_- 1,226,946 1,674,120 —447,174 
General int. and miscellaneous 94,326 65,770 +28,556 
RT eek cd cee shed rebecca 600,732 446,800 +153,931 

i IRE SG SI EE $55,419,392 $57,585,572 —$2,166,180 
Deduct—Rentals ______._-__._-- $5,652,272 $7,656,936 —$2,004,664 

Interest on funded debt______-_- 10,112,233 12,961,423 —2,849,190 

Int. on mtges. and ground rents_ 51,624 13,760 +37,864 

Car trust payments__........ - 4,754,427 5,137,460 —386,013 

ee Cn... tt conmdaedea 214,968 33,100 —18,132 

ee a wt weal 277,022 158,515 +118,507 

ae a ee os willie $21,062,566 $26,161,194 —$5;098,628 
OE i et wee ba $34,356,826 $31,424,378 +$2,932,448 
Payments to trust funds________- $308 ,522 $218,426 +$90,096 
Extraordinary expemscs_....... - 3,504,597 5,581,810 —2,077,213 
Deen STR) coco tam adncced 24,410,860 19,173,742 +5,237,118 
N. Y. Tunnel construction Rn ee Ee ee 4,000,000 —4,000,000 
Extraordinary expense fund. __-- . 8,700,000 2,000,000 + 1.700.000 

Total divs., extraordinary, &c__$31,923,979 $30,973,978 +$950,001 
Sn on a ohh nmi Be o $2,432 ,847 +$1,982,447 


$450, 400 
Bal., profit and loss Dec. 31_____- $27,044,462 $25,149,688 
OFFICE RS.—Pres., James McCrea; 1st 
J.B.Thayer; 3d V.-P., Henry Tatnall; ath V_ -P, Ww. Ww. Atterbury; Treas., 
J. F. Fahnestock; Sec.. Lewis Neilson. New York office, 85 Cedar St. 
Directors—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. “Griscom, Henry C. Frick, William H. 
Barnes ood, Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 92, p. 1437; V. 95, p. 590.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none in fee. 

Leased by transfer from Pa. RR.; Controlled by stock, &c.; Miles 

Mites.| Pitts. Cin. Chic. & St. L__.*1 ,410.82 

Pittsb. Ft. W. & eee. .-- S059. 53 | Cin. & Muskingum Valley-. _*148.46 


+$1,894,774 
V.-P., Samuel Rea; 2d V. te 














Massillon & Cleveland_-.-.-- 2.23; Waynesburg & Washington. 28.16 
Erie & Pittsburgh_-_...--.--.-. on2. 97, Cin. Leb. & Northern_-_-.-- 45.44 
Cleveland & Pittsburgh----- *205.50| Grand Rapids & we ---- 431.59 
Leased dtrectly by Pa. Co.; Musk. Gr. Rap. & I eke ae 
Pitts. Youngs. & Ashta. Ry. *137.54 Traverse City RR. sien ah eine al 5.8 
Toledo Wal. eal, & Ohio----.*231.26 Cin. Rich. rf Fort Wayne. *85.83 
Controlled by stock or otherwise; I tae ane *655.30 
Cleveland & Marletta_-...-- *103.68 Terre Haute & Peorla RR__. 145.12 
Pitts Ohio Val. & Cinc..-_-. 15.09 Cleve. Akron & Columbus_.. 195.82 
Marginal RR., Beav. F., Pa. 3.53; Wheeling Terminal Ry_----_- 9.65 
South Chic. & Southern. ____ 23.05 | Manufacturers’ Ry_.______- 3.03 
Branches W.N.Y.& Pa. Ry-- 51.52) Louisville Bridge. __....___- 2.84 
Youngstown & Ravenna-.-_.- 2.28 Controlled jointly; 
Centra! Indiana...........- *117.58 
6 ae hoe etry # & Yough._.. *19.69 
Oo eorla estermn...... *230.70 
_ Total Penna. Co. lines. -._1,342.18 ee 200 co 169 81 
* See this company. Total of all limes. -.....--. 5,104.73 


ORGANIZATION.—Chartered in Penna. April 7 1870. 
stock is owned by the Pennsylvania Railroad. On Dec. 31°10 the Penn. Co. 
owned sundry stocks and bonds having value per balance rT of $195,- 
496,269; aad yielding in 1910 income of $12,839,619. V. 84, p. 928 

DIVS.— oo "01-02. '03. '04-"05. ’06. Wy: br} ’09. Ba 
Per cent.../N 3 4 5 6 8 7 

In Jan. 1910, 33 1-3% in stock; June 1910, 3% ae Dec., 4%. 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. 
QO., the Cleve. & Pittsb. and Erie & Pittsb. rallroads and of bonds a 
stocks having a par value In 1910 of $25,030,600, as well as real estate. 

Guaranteed trust certificates, *‘A,’’ “B, ey ot and ‘**D’’ were issued by 
Girard Trust Co., Philadelphia. as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
abn equal amount at par of the 7% guar. special stock of the Pittsb. Ft. Ww 
& Chic. Ry Co Of the $20,000,000 in series A, B and C, the sinking fund 
- retired $1 744,000 to Dec. 31 1910. See V. 65, p. 368, 572, 1116: 
Vv. P; A . Ve 72, p. 339, 490; V. 79, p. 2457. 

The My a gold loan of 1901 was Issued = pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and}. 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
7 lot at par in 15 equal pene. V. 73, p. 843. 957. Collateral Mch. 31 

11, $11.200,000 P. t. L. Ry. pref. stock. 

The $20, 000, 000 pold loan 4s of 1904, poecanwes. were at Mch. 31 1911 
secured by deposit of $12,500,000 Pitts. ‘Cin. Chic. & St. Louls common and 

10,900,000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000 
tts. Youngstown & Ashtabula pref. stock: total par value of collateral, 


Its $80,000,000 


1911. 
June, 3 


$28,400,000. V. 82, p. 335; V. 83, p. 1229. Car trusts Dec. 31 1910, 
$9,715, 121; loans and bills payable, ‘$2, 200,000. 
The ' 250,000,000 French franc 3 % % guaranteed loan of 1906 \s bayaoie. 


in francs. Denomination 500 and 2.500 francs. V. 82, 
‘EARNINGS.—8 i weet tt 


D. 1439 


cenaee Gross, $32,038,755; net, $8,602 970 
Jan. 1 to Aug. 31 Gross, 35,882 (933: net, 9,848,593 
REPORT.—Report for year 1910 in V. 92, p. 1238, showed gross earn- 





ings, $54,170,874; net, $12,373,468; other income, $12, 902,035; interest. 
rentals, sink. funds, &c., $15,438.523; contributions to “general fund,” 


' under impt. and ref. mtge. 


$1,500,000; prin. equip. trusts, $195,232; dividend (77). oy” 600,000 
additions, &c., $2,000,000; bal., sur., $541, 748 .—(V. 93, pD. 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from venetilla’ 
Fla., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- 


mainder under construction. Incorporated in Ala. May 1907. Stock, 
auth., $750,000; par $100. Bonds are issuable at $10,000 per mile. V. 
92, D. 1566, 1701. Pres., Elwood M. Laughlin; Sec., Je Hall.—(V. 


92, p. 1566, 1701.) 


PEORIA & BUREAU a ALleY a a —Peoria to Bureau Jct., Ill., 
miles. Leased in 1854 toC . Ry. for $125,000 viv divs., By 
ally 8% yly., occasionally LS Tre. “i008. 1% extra —(V. 86, p. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indlanapolls, Ind., 202 m., and has a lienof $5,- 
000,000 on Springfield Division, Indianapolis ‘to Springfield, Ohlo, 141 m_.; 
trackage, Pekin to Peorla, 9 m.; total operated, 352 miles. 


LEASE, &c.—Formerly Ohlo Indiana & Western, sold in foreclosure in 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees interest, but not principal, of the 1st con- 
sols and the underlying bonds, and owns one-half of the $16,000,000 stock, 
par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125.000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearly was pald 1895-1902 and 5% in 1905. V. 74, p. 152. 


BON DS.—See abstracts of mtges. of 1890 In V. 51, p. 246. 


INCOMES.—Dividend on incomes, 4% tery 4 paid April 1 1902 to 1908, 
both inclusive: 1909, none; 1910 and 19:1, 4% 


EARNINGS.—8 pe..:ore sd nui hiatal deel. $2,114,604: net, $379,321 


Jan. 1 to Aug. 31. |1910__._...--.- Gross, 2,203,038; net, 590,852 
REPORT for 1910 was in V. 92, p. 874. 
Cal. Year— Gross Net. Oth.Inc. *Charges. Impts. Bal.,sur. 
>). he $3,536, “068 $859,870 $28,011 $783,752 $81,040 $23,089 
LOGS aie @ tin ,856 792,118 18,824 699,186 30,024 81,732 


909 3,02 
*Incl. $160,000 (4%) int. on incomes in 1909.—(V. 92, Dp. 463, 795, 874.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinols River, and yards at and opposite Peoria. Mileage main track 
18.14: second malin track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67. 38. Capital stock, $1, 000, 000. Owned by Peorla 
& East. (Clev. Cin. Chic. & St. Sane . Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo. & 
West companies. Dividends 1895-1902, 6% per annum: 1903, 4%: 1905, 


5%. Year ending June 30 1910, gross, $852,502; net, $197, 429; other in- 
come, $208,737; int., taxes, &C. .» $237,600; bal., def. eo $55, 112. Pres. oa 
Bie Me Pinkney tt. 85, p. 577.) 


PEORIA RAILWAY TERMINAL CO. ~nhaten terminal road between 
Peorla and Pekin, Ill., 8 miles, over private right of way, and local lines’ 
total, 21 miles; 29 6 miles of track. 70-Ib. rails. Freight business handled 
by steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the IUinois River. Capital stock, $1,000, 000, all owned by Chicago 

R. I. & Pac. and Chicago & Alton, which guarantce the ist M. bonds, 
prin. and int., and the 2ds as to prin. only. Form, V. 85, 161. For 
year ending June 30 1911, gross, $194,500; oper. def., $1, 442: int. charges, 





$67,808; taxes, $7,173; other deductions, $12,063; bal., def., $88,486. 
Pres., W. T. irwin; vV.-P. & Sec., T. A. Grier: V.-P. & Treas. A iE. A. 
Burrill.—(V. 91, p. 215.) Oe See ere er ee 

PERE MARQUETTE RR.—(See Map.)—The road includes: 

Lines owne Miles. Miles. 
Alexis (near “Toledo) to Luding- Trackage— 

ton, on Lake Michigan..-.-..-.. 384/| St. Thomas, Ont., to Internat’l 
Plymouth to Bay View, Mich...412 Bridge and Niagara, N. Y.-.-- 13 
Porter, Ind., to Gr. Rap.. Mich..164;} London & Port Stanley. -.-..--.-.-- 24 
Saginaw to Port Huron, Mich..-- 90| La ross to Mich. State Line_... 34 
Pt. Huron to Grindstone City.-...126)| Other trackage............-..-.. 115 
Grand Ledge to Big Rapids, Mich.142 Controled— 
Allegan to Pentwater---.-.------ 127| Lake Erle & Det. Riv._.....--- 199 
Sarnia to Rondeau--.-....--.-.--- 72| Other trackage_._.._..........-- 60 
Other lines. branches, &c_--.--. 287 | a 


Total (incl. 2,331 miles oper. and 37 m. leased to other cos.)__.-.-- 2,368 


Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
2,371 miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 
Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 1907. 

A 99-year agreement for trackage with the Mich. Cent. and Can: South. 
from St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the 
line easterly to Buffalo, from July 18 1904. V.77, p. 2097: V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan in V. 85, p. 41, 100, of the old Pere Marquette, the 
lease to the Cin. Ham. & Dayton Salles: canceled. (V. 85, p. 1519.) 


STOCK.—The preferred consists of two classes, viz.: 4% first pref. 
stock, cum. after 34% years, with pognrenes also as to assets, and 4% non- 
cum. 2d pref. stock, not preferred as to assets. 

The $11,000,000 com. stock owned by Cincinnati Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 


BONDS.—In Mch. 1911 sold $8,000,000 of 5-year 6% collateral notes 
of an authorized $10,000,000 issue, secured by 200% in 50-yr. 5% bonds is- 
sued under an improvement and refunding general mtge. dated 1911 (total 
authorized issue of latter $60,000,000). Of the impt. and ref. gen. 5s. 
$20,000,000 are issuable as collateral for the 6% notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 issued and to be 
issued, $5,615,000 equip. notes, also sufficient for the $5,000,000 6% debs. 
of 1907. V. 92, p. 796, 726. The refunding 4s of 1905 are limited so far 

as sale is concerned to $10,106 ,.000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & int., any additional amounts to be deposited 
wa 80, p. 163; V. 89, p. 1668; V. 92, p.596. 















































OoT., 1911. | RAILWAY STOCKS AND BONDS. 107 
RAILROAD COMPANIES Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pore Mar uette ae $5,000,000....-- tent GE lecaanune 35,000,000 6g JT & JiJuly 11912 J P Morgan & Co,NY 
a West oS TE. cnasee _....NB.c* 488 1881 $1,000; 65, ,000 5 J & D/\Dec 11921 J P Morgan & Co, Y 
Det “G1 R & W "lowe cons (now ist) M law money. OB.c* 387| 1897 500 &c| 5,379,000 4 A & O/jApr 1 1946 iSecond Nat Bank, Bost 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold..c 281) 1880 1,000| 5,000,000 4¢ &6¢A & O/;Oct 11920 J P Morgan & »~NY 
First consolidated mortgage gold........-.- Ce.c 649; 1889 1,000; 2,850,000 5¢ \M & N|May 1 1939 Central st _NY 
Pt Huron Div first ates “G3. 00. 000) @272-Ge.e* 230; 1889 1,000; 3,325,000 5¢ A & OjApr 11939 J P Morgan & Co, N Y¥ 
rt Division first mortgage go i c® 18; 1897 1,000 400,000 5¢ J & JiJuly 1 1937 parernetgon Tr Co, Bost 
Ch & N M ist M p &iend by Ch & W M_-OB.c* 100; 1891 1,000| 1,667,000 5 M & N|May 1 1931 Second Nat Bank. Bost 
Equipment notes last installment. _..........--- FC ...| 1908 1,000 650.0 6 M & S/Mch 1 1912 J P Morgan & Co, Y 
Equip trust bonds om A due $64,000 a ta ctitadl Ba.c* a_i ian 1,000 960,000 5 A & O|\Apr '12-Apr "19 do do 
do do B due $68,000 s-a____- Ba.c* .-.| 1911 1,000| 1,020,000 5 A & O/Apr ‘'12-Apr °'19 do do 
do do 1 ae s-a (V 92, Dp 1636) Ba. c* eeol Bean 1,000 70, 5¢ J & D/Dec Ft ada ina cd oti Re SR ge Map Ae a 
Pere Marquette consol M $50, 000, 000 auth. F.cér ...| 1901 |1,000 &c| 8,382,000 4¢ J & JiJan 11 do do 
Lake Erie & Detroit Riv Div coll tr M TE Op edpeoc G 199, 1903 1, 3,000,000 4% e¢F & AiAugi 1932 do do s 
‘Collateral trust mortgage gold call par............ anal a deanna 70, 4¢ \J & jJiJan 11923 Peoples’ State Bk.. Det’t 
Saginaw Tus & Huron first mtge assumed-_-..--.- N 66; 1900 1,000; 1,000,000 4¢ \F & AijAug 11931 J P Morgan & Co, N ¥ 
‘Grand Rapids Belding & Sag ist M assumed _.__... 29, 1899 1,000 60,000 5¢ M & S§S/Mch 11924 International Tr Co, =o 
sre Marquette of Indiana call105 assumed... K.c*| Text | 1903 1,000 675,000 4¢ M & NiMay 1 1943 J P Morgan & Co, 
eybolte equipment notes_..............-..-.-..- aswel BED Jeeceneen 3,718 aan hepandan April 1 1916 Cin Ham & Dastea i Ry 
ogy eee, eq notes ¢$76,000 due s-a(V79p1642 -~-.| 1904 1,000 532,000 4% ¢A & OjApr '12-Oct '14;R Winthro 
yy Car & Fdry Co equip notes $40.000 due semi-an spel Be tasceotus 200,000 6 A & O'!ToApri11i1914 /|Bankers’ Tr Co. New Yk 
Locomotive equip tr notes{part due quar_.....-- athal BE Leacccen 75,000 5 —J (ToJan3 1913 |Harvey Fisk & Sons, N Y 
5,000 due quar._____ anal Tl Asednaceen 105,000 5 —J (Jan '12-July '13|Harvey Fisk & Sons, N.Y 
Equipment notes payable $4,680 monthly _.____- ousl Te letebedune 112.320 re ot To Nov 15 1913) Equitable Tr Co N Y 
an Co car lease notes due quarterly ........ aal BED lecetbend 180,256 5 Q—M (To June 15 1915)Pullman Co, Chicago 
mn—ist M Ser 1 (ist loan) € gu p p «1..PeP.c*| 38.3) 1888 100 &c 799,600 5 —J Jan 11918 Reading Terminal, Phila 
ritome M "Ser 2 Ro loan) g guar 1 (end)...PeP.c*| 38.3) 1888 1,000; 1,125,000 5¢ —J jiJan 11918 do 
betersbure RR R Son ace oy <*>) -.  otihnbonhe ade aide: deaiem 10 85,000 4 A & Oj|Oct 1911 2% j|Nashua, New Hampshire 
Peters urs. antic Coas 
Ph qm 200 es . s\to be pdNov 1 74| 1881 1,000 2.2 _ oe he 5 M & N'\Nov 11911 Penn RR Co, Philadel 
Wewnn chee $10,000,000 gold g etl Laie a tial ws os tnihen smel GEE béennncuent Ee Eee: SE. Bek wae SE os deain inet bail oe ol inc es inne ttn alae ot oe nae 
Pala stimore, Wash— Stock & ord $25,350,450. __ tal ik 50 25.1 i368. 00 4 in “810 J & DiJne 301911 2%\Broad St Station, Phila 
Oo plain bon 
* Plain MP catessocesosent All secured |. r -..| 1887 1,000; 1,000,000 4 A & OjApr 11917 Off, Phil: Kidd. Peab, Bos 
, ea b by 1903 out ..-| 1887 1,000' 1,000,000 4 M & NiNov 1 1922 Broad St Station, Phila 
Plain bonds gold .......-.-.. mortgage. |_.r ...| 1891 1,000 Y 4g¢ J & JiJan 11926 do do 
Plain bonds gold .._......-- Seo -.-| 1892 1 1,000,000 4¢ A & O|Oct 11932 do do 
First mo oye $20,000,000 gold... .-- G c* &r* 214 1904 1,000 &c) 15,070,000 4g M & N'Nov 1 1943 Am EXN Bk, NY: & Phil 
Plain bonds gold due $500,000 yearly__.______- c -.-| 1909 1,00 ,000,000 4¢ J & JiJani °15-'24 Broad St Station, Phila 
Phila & Ches Y—1st M pref ola 5s red "96 gold-PeP.c*| -..| 1888 500, 280,510) 4¢ |A & O/Apr 11938 Reading Terminal, Phila 
First mtge old 4s not pref int reduced tn °96 ¢g_ PeP c* -. 1888 500 100. ‘000 32 ‘A & O’Apr 1 1938 do do 
The $5,000,000 6% 5-year ys teed were issued to v. Be” the floating Year ending Dec.31— + +#«£1910 1909. 1908. 1907. 
debt, receiver's certfs. and other corpora te purposes p. 1402. Fixed rentals.......... SOG ee. «> sameee $20,938 $41,781 
The collateral trust gold bonds of 1902 (iimited to $2, a70 000) sas secured | Interest on bonds. _-.-.- . 1,070,833 $1,100,000 900,000 900,000 
oy & the entire capital > ow ($1,400,000) of the L. E. & Det. Riv. Ry., the | Ground rents, &c__-_--_- 17,631 17,17 15,675 14,496 
ational Trust of Toronto, being trustee, and are subject to call | Other interest._._____- 7,192 5,09 316,333 303,702 
on any Interest day a 6 day’s notice. V. 75, p. 1302: V. 76, p. 213. OD < Ue Be ek owe 568,749 552,366 526,564 498,564 
Lake Erle & Detroit River Division mtge., V. 76, p. 1356: V. 77, p. 89. Rent, equipment, &c--- 711,185 460,14 424,057 65,200 
Pere Marquette RR. of Indiana 4s of 1903 were cepanned on conso idation Dividends (4%)__-----. 1,005,520 1,005,519 1,005,519 972,630 
Dec. ee V. 76, vo. 919, 1193; V. 85, p. 469, 1519 Extraord. expenditures. 1,021,619 22,281 ,013 998,720 


Marq. & Bes. Dock & Nav. ist oy 4 4s, $470, 000, guaranteed jointly 
iby P. M. and Bess. & Lake Erie. “Industrial Companies.” 

The equ > trust bonds dated April 1911 are series ‘‘A’’ and “B,”’ 
and secured, besides equipment costing $1,819,600 and A bet 841, 600, respec- 
tively, by $375, 000 each of refunding 4s. V. 92, p. 957 

The equip. trust bonds dated Junel 1911 mature _ 000 Dec. 11911 and 
$44,000 semi-annually thereafter. V. 92, p. 1636 


EARNINGS.—For 3 months ending Sept. 30: 
2 Mos.— Gross Net Oth.Income. Charges. Balance. 
1911___. $4,435, 897 $1,252, 574 def.$166,334 $1,178,986 def.$92,746 
| ar ‘262.838 1,197,095 def. 118,075 1,103,680 def. 22,660 


REPORT.—For year ending June 30 1910, V. 91, p. 1092. 











Year ending June 30— 1910-11. 1909-10. 1908-09. 
Operating revenue................ $16,523,762 $16,542,271 $14,629,827 
‘Operating expenses ............... 13,470,965 11,698,842 10,581,580 
} Gt Mii cnihbhotbhbadtadin cd ctidnc odd 4,770 755,641 6,893 
Net operating income___....._ ~~ $2,388,027 $4,087,788 $3,471,354 
CFE NG Aitkin binétid kdb dé boca def.406,100 def.16,820 238,209 
Total net income................ $1,981,927 $4,070,968 $3,709,563 
Ruterest Gf BORGES... oon - diecccdcccks $2,997,130 $2,898,793 $2,941,151 
RR, i a ei 721,188 676,589 699 
Interest on bills payable__._.__._ ._- 77,370 25,047 11,690 
Interest on receivers’ certificates_....  _____. 825 17,005 
Balance, surplus or deficit. ___.- def .$1,813,761 sur.$469,714 sur.$40,651 
DIRECTORS .—Geo. F. Baker, Norman B. Ream, Geo. W. Perkins, 
W. R. Cross, Frederick W. Stevens, E. R. Bacon, L. F. Loree, W. H. 
Porter of New Sal Francis R. Hart and Fredk. H. Prince of Boston; 
William Cotter, J. Cramer, S. L. Ledyard of 


Merriam and Henry B. 
Detroit. Pres., Willian Cotter. —(V. 93, p. ) 


sate KIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
3m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
at Co. one io. deposited under its Jersey Cent. collat. 4% mtge.of 1901. 
V. Ta, D. eorganized in 1887. In year 1910-11, gross, $663,673; 
net, $353, sos, In 1909-10, gross, $587,986; net, $391, 937: interest, taxes, 
&c., $156,186; improv’ts, $117, 324; bal., sur., $118, 426. el Wr, 72,p. 283.) 


PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100: div., A. & O. 


PHILADELPHIA & SA)-TIMO E CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); Baty 2 m.; leased, Onester Creek RR. 7m.; Phila. Balt. & Wash. 
holds $2, 497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds will be paid at maturity Nov. 1 1911, the bondholders to be given 
the option of exchange for new 40-yr. 4% 6 gold bonds (part of an authorized 
$10,000,000 issue, guar. prin. & int. by Phila. Balt. & Wash.), taken at 
98, the remainder to be paid in cash. V. 93, p. 1106. For 1910 gross 
earnings, $1,358,805; net (incl. other inc.), $147,730; charges, $205,343; 
bal., def., $57, 613. —(V. 93, p. 1106.) 


PHILADELPHIA BALT. & WASHINGTON RR.—(See Map Penn.RR.) 





Lines owned— Miles. Lines controlled, leased, &c.— 
Phila. to Washington, D. C., via Phila. & Balt. Central* gy: Pee 80 

Balt. all( double eer si, May See nme 245 
Bowle to Pope’s Creek. igtteooe 49 |Delaware Md. & Va.*_....-.---- 98 
Branches to Delaware City, GO. Ge EE We Glow ounecdinocanece 54 

RITE SS RP Aa ae ee ey Pr ge,” 704 


ORGANIZATION.-—A consolidation Nov. 1 1902 of the Philadelphia 
vr paingsoe & Baltimore RR. and Baltmore & Potomac RR. V. 75, D. 
895, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 
STOOK. —Stock, authorized, $25,350,450; outstanding Jan. 1 1911, 
$25,138,000, of which Pennsylvania RR. owned $25.135,475. 
Dividends since consol... Dec. 31 1902 to June 1911 4% yearly (8-a). 
BONDS.—The first mortgage of 1904 ($20,000,000 authorized) Is a first 
tien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
ane also secures lig ge the $4,930,000 debentures of the former P. W. & 
. (see p; 4 of ** upp. of April 1895), and also on the line from Baltimore 
a Washington. the bonds, $15, 070,000 have been sold, including 
$4,500,000 to retire the $3,000, 000 Balt. & Potomac 6s, due April 1 1911, 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Baltimore & Potomac bonds and $1,000,000 for 
comes purposes. V.78,p.49; V.92,p.795. Mtges., &c., 1909, $359,623. 
™ 5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
. * 1368: V. 85, p. 284; V. 87, p. 1605. 
EARNINGS, —§8 mos. {1911 2 rie Gross, $12,416,857; net, $2,501,862 
Jan. 1 to Aug. 31. 1|1910____- Gross, 12,570,671; net, 2,478,488 
REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 873. 
Year ending Dec. 31— 1910 1909. 1908. 1907. 
Gross earnings _.....-.- $19,021 707 $17,543,373 $16,126,570 $17,255,572 
Operating expenses. --_.$14,612,773 $13,059,390 $12,285,374 $13,456,231 
Rentals on basis netearn 445.026 1 "059,690 937.798 747.296 


Net $3,963,908 $3,424,293 $2,903,398 $3,052,045 
Int. oninvestments, &c. 1,001,048 830,757 739,201 743,051 
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Total net income___. $4,964,956 $4,255,050 $3,642,599 $3,795,006 





Balance, surplus____-— $195,257 i FF Rite. ea; ee 
—(V. 90, p. 841; V. 92, p. 726, 795, 873, 1437, 1701; V. 93, p. 1106.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridespors 

to Downington, Pa., 23.9 miles. Chartered In 1888. Capital stock (par 350) 

in common, $550,000: preferred, $205,100; total, $755,100, of which Read- 

ing g Company owns $483,300 common and $205,100 pret., $450,000 common 

and $205,100 pref. being deposited under its gen. mtge. ‘of 1897. Reading 
. guarantees bonds, with int. reduced. V. 63, p. 1064. 


PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86, p. 1590. 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.55 miles; total tracks, 4.06 miles. The $500,000 
stock is owned by Reading Company, of which $498,950 is deposited 
under its mortgage of 1897; prin. and 4% int. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
atter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.) 


PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20. 35 m.; 
3d track, 3.02 m : total track, 95 miles, leases Plymouth RR., 9 m. chased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 176. 


PHILADELPHIA NEWTOWN & NEW YORK RR.— — Philadelphia to 
Newtown, Pa.,22 miles: 2d track, 3.35 m.; 3d track, 1.51 m.: sidings and 
laterals, 5.12 miies. Stock—com., $1,225,000: pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only ‘partly pald. —see V. 6 . 331) 
are cwned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1897 
and made a first charge; remainder 5%, subject to said agreement. V. 68, 
p. 773. Year ending June 30 1910, gross, $178,519; op. def., $35,660; in 
1908-09, gross, $171,686; net, $75, 014: other income, ~e 673; int., taxes, 
&c., $100, 043; improvements. $8, 417; al., def., $3, 773 


PHILADELPHIA & READING RR.—See “Reading Company.” 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 ‘leased or 
999 years to Pennsylvania RR. at 10% on $494,100 stock. the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov't, in accordance with an Acto ny ress of the United States 
in 1905, and with the approval of the Secretary War, this company has 
contracted to build lines of railroad in the Philip nine Islands as follows: Isl- 
and of Panay, 100 miles; Negros. 100 m., and Cebu,95m. The construction 
of 35 m. on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the Islands. 

Definite location surveys have been completed as follows: Panay, 105 

miles; Negros, 73 miles; ah 80 miles. 60 miles of road on Cebu Is in 
operation, extending from Danao to Carcar and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Its being financed by a tt et headed by William 
Salomon & Co. V. 80. D. 2622: V. 82, “P: 219, 752; V. 83, p 493, 970, 1412; 
V. 85, ?. 794: V.87,p.1358. Under the terms of the concession the Philip- 
pine Govt. wearantoce int. on an issue of ist M 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative lien on 
the we my gen A subject to the lien of the ist M. bonds. The entire issue of 

is subject to redemption at 110 and Interest on any Int. date. Bonds 
co also be drawn by lot at 110 and interest for an annual sinking fund 
which must he established after July 1 1911. before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay of 1% of gross earnings per annum 
uuring the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 

of U.S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank MclIntyre, Wm. Barclay Parsons, J. G. 
Alonzo Potter, Frederic H. Reed. ‘William Salomon, Charles M. 
Cornelius Vanderbilt: Chairman, William Salomon; Pres., Charles M 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William 
B. Poland; Treas., J. M. Weinberger: Sec., R. Hancock. 

Office, 43 Exchange Place, New York City. anf, 87, p. 1358, 1534.) 


PIT TSSURGN BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa. » 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26m. branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 21 m.; 
woseeee’ to Cascade, near Erie, &c., 12 m.; total, 241 m. (129 m. double- 
racke 


ORGANIZATION, &c.—A consolidation Jan. te ag O Boas lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. i. p. 2 795. 

Of the stock, $5, 500, 500 common and $500,100 pre 4¥.«! are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
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| . 
RAILROAD COMPANIES | Miles| Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
[For eviations, &¢€., see notes on first page) | Road | Bonds Value (Outstanding) % Payable | and Maturtty | Dividends are Payable 
| 
Philadelphia & Erie—See Penneytvanis RR 
hila & Frankford—First mtge $500,000 guar. GuP.c* ...| 1892 $1,000, $500, 000) 4g iF ~ ae 1 1922 Reading Term, Phila 
hila Ger & Norristown Stock rental P & R Ry, Be 50; 2,246,900 12 Prk! Sept 5 1911 3%|Mar & Mer Bidg, Phila 
hiladel phia rrisburg * Pittsburgh—ist M g_c* &r 47) 1890 1,000} 2,000,000 5¢ A& 01 15\Oct 15 1925 Reading Terminal, Phila 
ila woeb yg NV First me meee gold (tent) a 22] 1892 1,000 1,599,000 See textiA & O;|Oct 1 1942 do do 
eadin ading Company | | 
hiladetpbia & trenton — ck 10% rental Penn RR: a dinwin 100} See text 10 | QueJ Oct 10’'112%%'\Treas Pa RR Ca, Phila 
5,000,000 authorized-- sok Gane 100, 5,000,000 .......- a édbocatetasaneeas  . Aeanpeeasas 
First sid 000.0 ‘000 gint guar uf red 110 Bax c* &r* ...}| 1907 1,000 7,835,000, 4¢ J & i\Jaiy 1 1937 Bankers’ Trust Co, N Y 
Bledmo Cumberland—See Western Maryland | : 
ne mallee Geneva Corning ¢ Southern | | 
iqua & & Troy —First mt sse°. 60 ld guar p & 1. . 9; 1899 1,000 250,000) 4c ‘M & NINov 1 1939 Un Sav Bk&TrCo, Cin 
ittsburgh B essemer & Lake Erie—Common 3% rout tt ene 50; 10,000,000 3 ‘A & QO Oct 2°111%%'\Check from Co's office 
Preferred stock 6% cumulative guaranteed by rental ee ide de 50' 2,000,000) 6 J «& D'Junei 1911 3% do do 
Pittsburgh Shenango & Lake Erle ist M gold.Ce.c*, 134) 1890 1,000; 3.000.000 5¢ A & OOct 1 1940 Central Trust Co, N Y 
Consolidated first mtge for $4,800,000 sold. Ce.c*| 151| 1893 1,000 657,000 5¢ J & JiJuly 1 1943 do do 
Pitts Bess & L E cons mtge $10,000,000 gold__Us.c* 193| 1897 000' 6,341,000 5¢@ 3 & JiJan 11947 United States Tr Co, N Y 
Debentures gold $2,000,000 red (see text) .....UPi 193) 1899 1,000, 2,000,000 5¢ J & DiJunei 1919 Union Trust Co, Pittsb’ a 
Shenan equip trust $73,000 bau due yrly ¢..- UPi _ | 1899 1,000 146,000 5g A & OjApri 1912-1913 do do 
Greenville equip trust $1 e? ty _ yearly g-- - Dy ...}| 1900 1,000) 900,000) 5¢ M & N/iMay 1 1912-’20 do do 
Butler equipment trust $2,050,000. ........... 1901 1,000; 2,050,000 S5¢ A & OlApr 11921 do do 
ttsb Chart & You Ges Mw $1 000, 000 ks. EPL 19) 1892 ,000 169,000! 4g A & O/JApr 1 1932 Office, Pittsbur fb Pa 
ttsburgh ieciaae i Chicago & St Louis—-Com stock 1.115) ...- 100, 35 686. 700/5 in 1911; Q—J (Oct 25'1114%%|Farmers’ L & Tr Co, N Y 
Preferred stock _ .- 1.115 100! 27,475,700) 5in1911' Q—J (|Oct 25'111% a, do do 
Chic St L & Pitts cons M ($22, 000,000) ¢---Un. oe 580; 1883 1,000 1,506,000: 5¢ iA & O|Oct 1 1932 Union Trust Co, N Y 
Steuben & Indiana first mortgage ...- _ 7 116) 1864 ,.000, 3,000,000 5 J & jJiJan 11914 National City Bank, N Y¥ 
“A” gold. “et ‘1890 1,000; 10,000,000) 4% giA & OOct 11940 Farmers’ L & TrCo.N Y 
ae gold _c*! 1 1892 Boel 8.786.000! 4% ¢2A & O/'Apr 11942 do do 
Cons mtge $75,000,000 goid_guar|"C” gold. .c* 1 115); tan2 ,000' 1,379,000 4% ¢)M & NI{Nov 1 1942 do do 
p &1 (end) by Pennsylvania Co un-{**D"”’ +f .o*; 11895 1,000; 94,983 000) 4g M & NINov 1 1945 do do 
conditionally, all equally secured. |“E" gold. _c* 11899 1,000 ,695,000' 3%eF & AlAug 1 1949 do do 
het sp: gold__c*) 11903 1,000; 10,000,000. 4g J & D'Dec 1 1953 do do 
“GG” gold_.c* 11907 1,000; 10.000,000) 4¢ \M & N|Nov 1 1957 do do 
(“H” gold. —| wel nae 1,000} 3,000,000 4g iF & Aj\Feb 1 1960 do do 
Chartiers first mortgage assumed.......-.--. c° 23) 1901 1,000 625,000 SK%eA «& O!Oct 1 1931 Co’s office, Pittsh’gh Pa 
Pi tsburgh Clevel and & Toledo—See Baltimore & Oht!o RR 
king fund Jan. 1 1911 held additional bonds. = a $1|37,000! b$5,303,/000. 
} 











& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 

“sai and 3% oB com. stock, Interest on bonds and organization expenses, 

, the lease belng guaranteed by the Carnegie Co. V. 72, p. 137. T rough 
Carnegie Co. Is controlled by U. S. Steel Picgerstcs. 


BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
company paying 4 4 % for each year of unexpired term 
E. mtge. of 1897 Is for $10,000 000 ¢ (trustee United States 
Trust Co ,N.Y), covering all the railroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 


EARNINGS (of B. & L. BS 1 iea-10 Gross’ $7,518,628; net, $2,679,306 
12 months, July 1 to Jume 30.|1909-10_Gross, 7,888,021; net, 3,728,357 


REPORT.—For year ending Dec. 311910, Bess. & Lake Erie, gross, $7- 
602,132; net, $3,044,160. In 1909, gross, $7,112,828.—(V. 75, p. 1203.) 


PITTSBURGH BINGHAMTON & PAStERN RR.—wWas to extend from 
Clearfield, Pa., to Binghamton, N 225 miles, with 25-mile branch to 
Phillipsburg, forming a short AES line between the bituminous coal 
ds and New Eng aad and Canadian points. About 26 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
V. mae Pp. 167, "227: V. 83, p. 752, 1229. Sold itn foreclosure Feb. 28 1911, 
the 7 miles from aon RR Lock Haven, Pa., being purchased by the 
Beech Creek Extension R and the remainder by the bondholders’ com- 
=. V. 92, p. 596; ¥. 87, p. 678.—(V. 91, p. 1711; V. 92, p. 119, 323, 
2 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; 2 (Chartiers Ry.), 2 m.; 21 milesin 
all. STOCK outstanding Jan. 1911, $940,000, owned jointly ‘by me 
tors mentioned kelow. Authorized stock $1 500. 000. V. 82, p. 126 


DIVIDENDS.—In 1895, 4%: 1896, 11%: 1897, none: 1898, 7%: me 
1%; 1900, 4%; 1906, 6%: 1907, 10%: 1908, 4%; 1909, 8%: 1910, 4%- 
Of the 4s, ‘half are guaranteed (endorsed) by Pitts. Cin. Chi c. & St. Louis. 
the other haif by the Pittsburgh & Lake Er'e. See guaranty, V. 56, p. 650. 
In year ending 1 1910, gross, $386,473: net, $153,025: other ‘income, 
er \ wna &c., $97,078; divs. (4%), $387,600; surp., $22,694.—(V. 82, 


PITTS. oh NCINNATI CHICAGO & oT. LOUS RY —(See Maps Pa. RR.) 


Lines ow Lines leased (Continued) — Miles. 
Pittsburgh, 7. , to Chicago, 1. ori Oblo Connect! 1¢@ Ry--------. 9 
Rendcomb Jct. to Anoka Jct._ 166! Pitts. Wheell . x & Kentucky 28 
Bradford Jct. to Indianapolis... 104)Ch Ind & E Ry (V. 84 ,p. 1183) 43 
Indianapolis to Jeffersunvilie._ 108 Eng. Connecting Ry. in Chic 2 
DT acheacsadanecacccnee TE Deca hos 1 

_—— Operated under thetr | own organ 

Total owned ...-.-.. ..--1,1382{| Pittsburgh Chartiers & Yough 

Trackage-—Indianap. to Kokomo 54 2" es ee  egiha 21 
St «600 ae 3} Cincin. P4 Musk. Val. RR..... 149 

Lines leased (*See these co's). Waynesburg & Wash. RR--.-- 28 

CRED GED nk . conde -énc-~ 195 icieciaiialaten 
Total of all Dec. 31 1910 ___1,665 





ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Oaicago St. Louls & Pittsburgh, Jeffersonville Madison & 
Indlanapolls, Cincionat! & Richmond and Pittsburgh Cincinonatl & St. Louts. 
Controlled by Pennsylvania Company, which on Dec 31 1910 owned $22,- 
470,700 pref. and $21,909,300 common stock. 


STOCK .—Authorized: com., $45,000,000; pref., $30,000,000 

Stockholders were offered in 1910 the right to subscribe for $7,015,600 
additional common stock at par, payable between Mch.1 and Mch. 15, 
raising the amount outstanding to $35,666,000. V. 90, p. 447, 303, 560. 

The pref. stock \s “‘non-cum. and entitled 'to a div. of 4 @ per annum wut 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1 %, making 5% In all.”’ After 
5% on both com and pref.. the two share pro rata 


STOCK OF OLD COMPANIES unexchanged Dec. 311910. Chic. St L 
& Pittsb. com., $431,515, and pref., $3,353; all other cos., $96,521. 


DIVIDENDS (Since’00) ’02 to '05. '06. ’07 to ’09. 1910, 1911. 
Preferred (%)........ -. P tet 4% 5 yearly. Below. 5 
Common (%)-.....---- yearly—— 4 yearly. Below. 5 

In 1910 on pref., Jan., 26% (s.-a.); April, 144%; July, 1 4 Jo; Oct., 


1%%. On common, Feb., 2%% (s.-a.): April, 14%; July, 1%%; Oct., 
1%%. Dividends hereafter to be quarterly. he 

BON DS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers ‘the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paidoff. The remainder are Issuable for 
- rovements, additions, &c. They are guar. unconditivaoaily as to prin. 

int. by the Penn. Co. The eight series are all equally secured. See 

adv. in “*Chronicle”’ ae? 21 1892 and guaranty on bonds. Equipment 
trust obligations Jan. 1 1911, $6,809,412. 

In Jan. 1910 the sale of $4, 000. 000 ser.G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind.7'% bonds due July 1 1910 and 
for other capital requirements: aiso $10,000,000 ser. H forelevation of tracks. 
completing double-tracking, equ aw &e. .. of which $3. 000,000 sold in 
May 1911. V.90, p. 303, 1555: 91, p. 337; V. 92, p. 1243. 


LATEST EARNINGS.—s1911____ Gross, $24, 853 ibe 9 net, $5,938,307 
8 mos., Jan. 1 to Aug. 31.\,1910__- _ Gross, 26,569,689; net, 5,679, 097 

ANNUAL REPORT.—Report for 1910 in V. 92, p. 949, 1024, 1038. 

Year ending Dec. 31— 1910. 1909. Inc. or Dec. 
Miies directly operated______.- FF ete” 
POSS GOPRINGS. .. oocaxvccacc _$40, 601 379 $35,970,833 +$4, $89. 546 











Net earnings _-_______..________- $8,601,311 $9,533,054 —$931'743 
Miscellaneous income.___.._.____- 304,250 299,103 +5.147 
Total net earnings......___.. _. $8,905,561 $9,832,157 —$926,596 


— — ee a o - 


1910. 1909. 
Interest Om bomdse................- $2,574,397 $2,557,020 + $17,377 
REE eT ee ee 833, 826,255 7,239 
Car trusts (including interest) ie § RK 871,371 897, ‘031 —25,660 
Interest, memeral gaocounmt..........  .-...- 105,682 —105,682 
Hire of equip., sink. fund, adv., &c. 1,341,972 1 ,076,345 + 265,627 
Dividends on preferred Sb OE AP (5)1,373,777 (5)1,373,132 +645 
Dividends on common.._________- (5)1,783,329(4 4) 1289268 + 494,061 





en, i, oo a et $127,221 $1,707,424 —$1,580,203 
—(V. 90, p. 1614; V. 91, Dp. 337; V. 92, p. 949, 1024, 1033, 1038, 1243.) 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohlo RR.—(V¥. 76, p. 49. 


_ PITTSBURGH FORT hfe bala & CHICAGO RY.—(See Maps Penn. RR.) 
AD.—Owns from tsburgh, Pa., to Chicago, Ill., and branch, 470 


ry Double track, Ay miles. 
LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From J uly 1 1869 leased for 999 years to the Penn. RR.; rental pays Interest , 


sinking fund of debt and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was declared of both stocks, but It will 

ve bea ee i. special stock only In case the courts so decide. 
p 


CAPITAL STOCK.—The special tmprovement stock is Issued to Penn. 
RR. for improvements, &c., under Articie 16 of lease, which provides that 
the lessor may issue posse. bonds or stock. Vv 50, p. 139, and wording 
of endorsement in V. 56, The special stock is In all respects sub- 
ject to the general or prior Doth aod to “the rights of holders of said general 
or prior stock two have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes.’’ This special stock is issued 
from time to time for betterments: In 1902, $1,418,300; In 1903, $2,010 400; 
In 1904, $4,959,200; In 1905. $3,341,900: in 1906, $3,029.700; In 1907, 
$1,431,900; in 1908, $2,681,300; in 1909, $1,552, 800; in 1910, $1, 654,100. 
Of the $44,694,600 guar. s clal stock outstanding Dec. 31 1910, $40, 763, - 
500 was owned by Pennsylvania Co. V. 75, p. 1087. 


BONDS —The first mtge. is in series of $875,000 each and 2d mtge. of 
$860,000. Of the above ist mtge. bonds, $3,408,500, and of the 2d mtge. 
$3,865,500 and $2 723,859 cash were in sinking fund Dec 31 1910. 


REPORT.—1910, lessee’s profit, $1,574,986: 1909, $1,748,115; 1908, 
$1,563,072; 1907, $1,057,406: 1906, $882,142.—(V. 91, p. 155; V.93, p. 45.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal! Co 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE 


R —(See Maps N.Y.Cent. & H.R. RR.) 
—Owns from Pittsburgh, Pa., to 


oungstown, O., 67 m., to be 4-tracked: 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 73 m. (of which 70 
double track): leases Pitts. McKeesport & Yough. (which see), 109 m. 
Mah. State Line RR., 3 m.; Beav. & Ell. RR., 3 m.: Elw. Connecting RR., 
1 mile: Y oughiogheny Northern Ry. 2 miles; total, ‘191 miles. 

The road is operated in eee! with the N. Y. Centra! system, the L. S. 

& Mich. Sou. Ry. Apr. 1911 owning $12,600,200 of $25,200,000 stock. 

In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland, which will build an &87-mile connecting line with the Pittsburgh 
& Lake Erie. V. 90, p. 237; V. 92, p. 874. 

P. & L. E. owns stock and securities of Pitts. Ch. & Yougch. Ry., $470,- 
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $150,000; Ell wood 
Connecting RR., $50, 000: Mahoning State Line RR., $96 ,600; Lake Erte 
Youngstown « ‘Southern RR., $200,000. As to guaranty of bonds of 
Mon. RR., see that company’s "statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term , Burnsy & East. D tone wmf 
non & North., Belingt ton . nonee and Zanesv. Marietta & Parkersb 
were acquired by the Pitts. . E., Pennsylvania and Balt. & Ohio. V. 
p. 1436, 1493; V. 86, p. eal, v. 92, p. 874. 


bal aah soe Ae fil in 1910 subscribed for $6,000,000 and to April 15 
1911 for $4,200,000 new stock at par, raising amount outstanding to 


$25,200,000. V. 92, p. 660 
rcent..------ 16. to "91. "92 to 06. '07. ’O8. ‘09. 1910. 1911. 
Per cent_.__..-...| 6 yearly. 10vearly. 12 11 10 10 & 40ex. Below 
In 1910, 10% (5% F. & A.) and in Feb. 40% extra. In 1911, 10% 
(5% F. & A.), and in March 25% extra. 
EARNINGS.—8 Eivesl Bl lonoamce Gross, $9,855,425: net, $4,852,069 
Jan. 1 to Aug. $1. RR te Gross, 11,416,456; net, 6,223,684 


REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 874, showed: 
Gross, $17,052,698; oper. income, $8,779,628; other income, $299, 224; int. 
rentals, &c., $888, 945; divs. (10%), $2,100,000; improv’ts. and equip’t. 
$4,864,091; bal. ., Sur., $1,225,816 —(V. 92 . i 596, 660, 795, 874.) 


PITTSBURGH meRESoroRt & YOUGHIOGHENY RR.-—(See Maps 
N. Y. Cent. & H R.)—Owns from le jean to Connellsville, Pa., 
56.83 miles; Belle (are Jct. to Brownsville Jct a., 38.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80.62 miles double tr’k. 

LEASE. —Leased to Pittsburgh & Lake Erie RR. for 999 years. Renta) 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Y oughiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 1 
1934 See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2.250,000° second mortgage 
bonds authorized, $1,750,000. Profit to lessee in 1910, $615, of which 
one-half was payable to the Lake Shore & Michigan Southern 


PITTSBURGHOHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 
O., to Powhatan, O..15 m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock autherized, $1,500, 

900; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500. '000) 
Fidelity Trust 0. of Phila. 


Cal. year 1910, gross, $125.403: met, $55,87@. 


-—(See Map. ) —Orennines 0 estab 


PITTSBURGH & SHAWMUT 


R 
lish an outlet to Pittsburgh for Re Shawm. & Nor. which 
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RAILROAD COMPANIES Miles; Date Par 
[For abbreviations, &c., see notes on first page] 


Value 


‘Places Where Interest and 
Dividends are Payable 


Rate 


Last Dividend 
Outstanding % 


When 
Payable | and Maturity 





Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR 
uaranteed special | “yy stock 7% guar by end-. 
First mortgage Series A to F} Sinking fund cumula) 
Second do gery GtoM 
Third mortga 
Pittsburgh & "Laie Erie—-Stock auth $30,000,000- -- 
First mortgage gold_ -- c 
Second mort age old Series A and B N.c 
Pittsburgh Lis Western—See Wheel & Lake Er 
Pittsburgh Mc eee & vough —Stock guar (see text) . 
First guar p guar b & LEandLS&MS§S_-c 
2d Mguarp &Ii (end) byP& LEandLS&MS-_-c 
McKeesport & Belle Vernon ist Mgold assum. _ FPi 
Pitts Ohio Val & Cin —1ist M gold sf not drawn. FP.c* 
ittsburgh Painesville & Falroort——See Palmers °, 
ittsh & Shawmut RR—iIist M g red 105__Ce.c*& 
qa ist lien coll tr notes g red 10 ‘at? o* &r* 
Pitts Shaw & Nor—Rec'rs ctfs($525,000 Jne14) red. par 
Receiver’s certificates, $1,500,000 auth, red. 105.c 
do do redeemable par 
First mortgage gold $12,000,000. - 
Refunding mortgage gold $15, 000, ,000 
Car trusts last installment 
Oar trusts (recelver’s) € due $84,000 yrly Nov.1.xc* 
Car trust (receiver’s) due $11,000 s-a 
Locomotive trust (receiver's) due $9,911 quar___- 
Pittsburgh & Susq—ist M $2,000,000 g red s f__G.c* 
Bi ttsbursn Virginia & Charleston —See Pennsylvania 
ittsb Term Coal— West Side Belt ist UPj 
Pittsburgh Terminal ist M $7,000,000 gold --CPi.c* 
Consolidated mortgage $14, 000, 000 
Pittsburgh & Western—See Baltimore & Ohio RR 
itteb Westmoreland & Somerset-——1st M $700,000g.N 
itts Y'ngt'’n & Ash—Com stk $5,900,000 7% 
Preferred stock 7% guar $9, 100, 000 
Consol Msf1% not d 
First general mortgage $15,000,000 
lymouth Middleboro—1st Mi, int gu by Old Col. c# 
ontiac Oxford & North—See Grand Trunk Western 
Port Angeles Pac—ist M $2,000,000 g red at 105_-_K 


tive not drawn .c* 














$100, $19,714,286 
100 
500 &c 
500 &c 
§00 &c| 2,00 
50, 25,200,000 
1,000 
1,000 


1,000 


See 


text —J 
See a 


text| Q—J 


Oct 31911 1% 
Oct 21911 1% 
Various |July 1 1912 
Various |July 11912 
O| July 11912 
Aug 1 1911 5% 
Jan 11928 
Jan 11928 


July 19113% j|Union Trust Co, 
July 11932 do do 
July 1 1934 do do 

July 11918 Fid Title & Tr Co, Pittsb 
Oct 1 1920 Broad St Station, Phila 


Dec 1959 _—=si. Intern Bkg Co, New York 
June 1 1913 Guaranty Trust Co, N Y 
June'14-Sept'15 Columbia Trust Co, N Y 
Au : sit Columbia Trust Co, N Y 


Mc do do 
Feb — int last pald 


Feb 1 1949 
fe) do 
Trust Co of America, N ¥ 
Nov '12-Novy °14 Guardian Trust Co. N ¥ 
Dec 1 1920 ‘Columbia Tr Co, N Y 
Mch 15 1914 do | 
Nov 1 1940 New York 


Sept 1 1937 
July 1 1942 
1955 


Winsiow, Lanier&Co,N Y . 
do do 


do do 
do do 


do do 
Co’s Office, Pittsburgh 
o eer 
New York Trust Co, N ¥ 
N ¥ 


48 ,032 ,900 
5,250,000 
5,160,000 

0,000 

See 


et 


al 4 ee) Poa Boy D 


2,000,000 
2,000,000 


3,959,650 
2,250,000 


RR Hy 


290,000 
4 t+ S00 





RR RR 





14,491,600 
33,000 
256.000 


AFAR AVIQaaer these Paitin” 
RAR 


Be > Be Be Be Be Re = Bo aaah Bee ae 
O2ur>ur "SP Careueuey Oe 


300, 000 

383,000 
See text 
See text 


600.000 


Kae 7 


Oct 11955 
Sept 1 1911 
Sept 1 1911 
Nov 1 1927 
June il 1948 
Jan 11912 


Apr 11954 


ieee °>f L & Tr nag N ¥ 
do Po 


1% 
1% 


do do 
International Tr Co, Bost 


"225 000 
100,000 


a Gereanna aon co 


Oct 1904 coupon last pale 




















See below. Is building 102 miles of road from Brockwayville, Pa., to Free- 
ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter: Brockwayville to Ramsaytown, 37 miles, 
has been completed, and balance to Freeport will be completed by Jan. 1912. 
Freeport is at the head of slack water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico. The road completed is leased to Pittsb. Shawmut & 
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR. 
plus 10c. per gross ton on coal delivered by the P. & S. RR. tothe P.S.&N,. 

In 1910 sold $4,000,000 of an authorized $12 000,000 of 50-year 5% gold 
bonds due Dec. 1 1959, but callable at 105; annual sinking fund, $100, 000, 
beginning Dec. 1914. The bonds are secured on the 37 miles in operation 
and the 65 miles to be completed Jan. 1912 (total, 102 m.); also pledge 
of $11,953,000 of $14,491,000 ref 4s and $58,000 of $164,000 Pitts. Sh. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min- 
Ing Co. stock and two traffic contracts with the Allegheny Mining Co. and 
Pitts. Shawmut & Northern. 

In June 1911 $3,250,000 equipt. and ist lien coll. trust 
notes were sold to provide for the completion of the road, secured by (1) 
$3,350,000 Pitts. & Shawmut Ist M. 5% bonds; (2) $1,250,000 Allegheny 
River Mining Co. 1st 5s due June 1 1913 oy Sagy issue); railroad equipment 
costing about $640,000. The P. & RR. Co. has deposited with the 
trustee funds sufficient to pay the interest charges on these notes until their 
maturity. V.93,p.45. Asto earnings, see P.S. & Nor. RR. below. 

DIRECTORS.—Edwin Hawley, Theo. P. Shonts, Wm. H. Taylor, Frank 
Trumbull, Thomas H. Hubbard, Edwin E. Tait, Harry Bronner, and 
Henry E. Huntington.—(V. 92, p. 188, 463; V. 93, p. 45.) 


PITTSBURGH SHAWMUT & NORTHERN RR.—(See Map.)—Oper- 
ates a road extending from bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Way!and, N .Y., a distance of 152 miles, with 
branches. Total now op¢érated, 240 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 


2-yr. 6% gold 


aggregate 300 miles and will, it is stated, form the shortest and lowest grade | 


route of any existing line between the Pittsburgh region and central New 
York and the New Engiand States. via the Erie and the D. L. & W. 


Owned — Miles.| To be Merged—Now Leased—Miles. 
wares N. Y., to Brockway- |Pittsb. & Shawmut RR— 

ville, 145| Brockwayville to Knoxdale, 
Olean to Olean Junction 8 Conifer and Ramsaytown__.. 37 
Kasson to Hazlehurst Trackage— 
Paine to Cardiff . 2;|Hyde to Brockwayville__. 

2| Brockport to Horton City 

Leasedi— 
Hornell Junction to Hornell_... 10 
Croyland to Hallton.__........ 12 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 

olnted recelver. 
urgh & Shawmut. V. 92, p. 188. 

In 1909 $1,600,000 5% receiver's certfs auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver's certfs. 
due Mch.11911. V. 88 p. 1129, 1194; V. 92, p. 323, 396. In June 1910 
$1,500,000 5-year 5% certfs. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies. V. 91, p. 1161. 
Car trusts of 1907 issued by receiver. V. 86, p. 169. 

The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. V. 75, p. 291. 


STOCK.—Autborized, $15,000,000; issued, $15,000,000; par, $100. 
RR. EARNINGS.—2 mos.,{1910-11____Gross, $214,127; net, $67,266 
July 1 to Aug. $1. (1909-10__.__Gross, 229,490; net, 29,162 

Pres. E. E. Tait of P. & S. RR. in June 1911 wrote’ ‘‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 wiil be about 96,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. &S. RR.Co. Net earnings for the current fiscal year ending June 30 
1911 practically cover the interest on the present investment on that part 
of the P. & S. RR. now in operation. for the year ended June 30 1913, 
the net earnings of the P. & S. RR. should be at engl $492,000, or well in 
excess of the present charges, incl. interest on these ($3,250,000) notes.” 

REPORT.—For year ending June 30 1911, gross, $1,331,755; net, $194,- 
040; other income (hire of equip. bal.), $167,287; deductions, $350,806: 
balance, surplus, $10,521. 

Acting Pres. and receiver, Frank S. Sm ith, 60 Wall St. 
Pitts. & Shawmut above.-—(V. 91, D. 1255; Vv. 92, P. 188, 


PITTSBURGH & A batt RR.—See page 176. 


PITTSBURGH FERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
$1,080,000 stock of the West Side Belt RR., having a belt line exte nding 
from Pittsburgh to Clairton, Pa., 20.6 miles and Banksville June. to 
Banksville, 2 miles, with 13 miles of sidings, & total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 675 acres of surface sade adjoining in 
Allegheny ¢ ‘ounty, Pa. V. 80, Dd. 1236; V. 88, p. 1254. Capacity over 
3,000,000 tons yearly. V. 78, p. 703° V. 80, p. 1480. F. H. Skelding 
and H. W. McMasters are receivers ot West Side Belt. V. 86, p. 1590. 
On Oct. 1 1910 there were outstanding $615,000 Belt RR. receivers’ certs. 
due Dec. 1 1910. On Sept. 30 1910 $700,720 6% receivers’ certs. were 
authorized, due Dec, 1 1912, but callable at par after June 1 1911, ranking 
ahead of the bonds, to retire at par the said receivers’ certs., remainder 
available for improv ements V_ 91, p. 946, 1097. 

In Jan. 1911 application was granted to issue $2 000,000 West Side re- 
ceiver’s certfs. to purchase 2,000 freight cars, of which $1,000,000 sold in 
Feb. 1911. V. 91, p. 1575, 1631; V. 92, p. 324, 396. 


Total operated___.__-. 


See directors of 
323, 396.) 


| are reserved to retire the old bonds. V. 





| Dec 
| $400,000 6% bonds and in Mch. 





" | Junction, 


| $2,000,000 stock of P. 
Rangeley Lakes RR 


Reorganization deferred pending completion of Pitts- | 

















In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086: V. 80, p. 12: 

The first 5s of 1902 are secured on coal lands and by mortgage of West Side 
Belt RR., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. f the 5s, $4,287,000 were pledged under 
the junior 4 4s, and remaining $1,379, 000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, present issue ($5,500,000) is deposited 
under Wabash 44% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMORELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$700,000, all" outstanding; par, $100. In Jan. 1910 controlling Interest 
in stock ($353, 700) was sold at auction; V. 90, p. 373. For year endin 
June 30 1909, gross, $20,950; op. def., $3,372; other income, $567; tota 
deductions, $27,545. Pres., J. Henry Cochran; Sec. and Treas., L. H. 
Allen, Ligonier, Pa.—(V. 81, p. 1849; V. 90, p. 373.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles: Niles to Alllance Junction, O., 25 
malice: Homewood to W ampum Junc., 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles: trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 common. Leased to the Pennsylvania Co. for 999 years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V.90, p. 915, 1364; V. 92, p. 1243. 


BON DS.—First gen. mtge. bonds of 1908, $15,000,000 auth.; $1,562,000 
87, p. 416. 
EARNINGS.—Report for cal. year 1907, in V. 87, p. 282. 
$6,407,866; net, $2,570,374; other income, $122,864; 
047 ,3826.—(V. 90, p. 699, 915, 1364; V. 91, p. 


PLYMOUTH & MIDDLEBOROUGH RR.—Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. The Old Colony RR. voted on Oct. 24 
1911 to purchase the 1 ‘oad. uaa A 93, p. 106, 286.) 


PONTIAC OXFORD & NORTHERN RR.—Operated road from Pontiac. 
Mich., to Caseville, Mich., 100.59 miles. The Grand Trunk took possession 
8 1909, having acquired the entire $1,000 000 stock and assumed the 
1911 sale to the Grand Trunk Western 
89, p. 1543; V. 92, p. 795. For year 1910-11, 
gross, $232,136; net after taxes, $6,072; other income, $673; charges, 333,- 
664; bal., def., $28,919.—(V. 92, p. 795.) 


PORTE AND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falis Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded de bt of two companies and 8% on 
& R. Falls Ry. and 2% on $300,000 stock of R. F & 
The company Is Itself leased to the Maine Central PR. 
V. 84, p. 868; V. 85, p. 922. Has $l, 000 000 auth. stk. Dividends,1% 
each, Aug. 1908 and 1911.-—(V. 85, p. 92 2.) 


PORTLAND TERMINAL CO.—Forme: rly Portland Union Railway Sta- 
tion, but in 1911 name changed by Act of Maine Legislature and powers 
enlarged. V.92, p.1566. Stock was $50,000. The Boston & Maine and 
Maine Central jointly guarantee the $300,000 bonds of 1887-89 and will also 
ruarantee the new $10,000,000 issue. Vv. 93, p. 940.—(V. 93, p. 940.) 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
Ings and laterals, 49.55 miles; total, 70.83 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi- 
ted under its general mortgage of 1897 and $440, 000 under its Jersey Centra) 
collateral mortgage —(V. 55 p. 544, 639, 680.) 


POTOMAC FREDERICKSBURG & PIEDMONT RR.—See page 176. 


PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jolintiy with Boston & 
Providence; branches 7 miles; total owned 51 miles; July 1 1892 leased f r 
99 years at 10% per annum on stock toN. Y.N. H. & H.—(V. 63, p. 1064.) 


QUANAH ACME & PACIFIC RY. —Operates Quanah, Tex., at a con- 
nection with the St. Louis & San Francisco and Fort Worth & Denver City 
Ry., to Paducah, 434 miles, including 6 m. trackage; extension from 
Paducah is projected. Ofthe bonds $958,000 had been issued June 30 1911; 
Commonwealth Trust Co., St. Louis, trustee. For year ending June 30 
1911 (43 miles), etoss. $177,152; net, $87, 531; taxes, $6,123; int. on bonds, 
$48,000; rentals, $17,655; bal., sur. $17, 752. Pres., Sam Lazarus, 
Nat. Bank of et ll ce Bldg., ‘St. Louis, Mo.: Sec. and Treas., T. H. Haw- 
kins, Quanah, Tex.—(V. 89, D. 1281.) 


QUEBEC & LAKE ST. JOHN RY.—See Canadian Northern Ry. 


QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Huda.)— 
Owns St. Constant Jct. to main line, Napierville Jct. Ry., Que., 1.40 miles 
St. Lambert to Fortiersville, Que., 109.69 m.; Bellevue Jet. to Noy an Jct., 
80.82 m.; total, 191.91 miles. Naplerville Tunction Ry., also owned by 
Del. & Hud., operates from Rouse’s Point to St. Constant Ict., 28.35 miles. 

Stock authorized, $2,000,000: outstanding, $1,000,000, all owned by the 
Del. & Hudson. For cal. year 1910, gross, $278,471: net, $23,167; other 
jncome, $127,459; int. and taxes, $194,798; def., $44,192,—(V. 84, p. 627.) 


‘QUFREN & CRESCENT.’’—Common name for Cin. N.O & Texas Pac.. 
Ala. Gt. Sou., New Orl. & N. E., Ala. & Vicks. and Vicks. Shreve & Pac. 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Valley RR., and Summit, on the Del. 
Lack. '& West., completed Aug. 1906. V. 83, D. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; rental $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectiv ely. V.80, p. 1729. 
Stock, $400,000; Gtetanding June 30 1910, $213, 200. Bonds. auth., $400, - 
000 ist 25-yr. 5s due July 1931. Of the bonds $328,000 with $164, 000 
stock were deposited as y hovered for notes payable June 30 1910. For 


In 1910, gross, 
profit to lessee, $1,- 
791; V. 92, p. 1243.) 


Ry. was authorized. V. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
tland & Rochester—See Boston & Maine RR 
tiand & Rumford Falls RR -Stock $1,000,000.._.; -../ ---- $100) $1,000,000/......../........ Aug 11911 1%/|Portland, Me 
tland & Kumtoed | Falls R y—Stock 8% guaranteed ees! o¢%s 100} 2,000,000 & Q—F iNov 11911 2% Portland, Me 
ns ‘now ist) ide ote Be ccccncccccac OB c* 64, 1896 1,000 934,000 4g M & NINov 2 1926 Old Colony ‘Trust, Boston 
Debentures s f g $350,000 __...___- ee elk ..~| 1897 500 &c 35u,000 4g \F & A/Aug 1 1927 Portiand, Me 
Collateral trust bonds $300, 000 sinking fund... - ~--| 1904 500 &c 500,000 4 F & AjFeb 1 1924-34 do 
Portland Term Co—P Un St bds (not M) ser A&B gsf| -..|'87-'8 1,0 See 4 J & Ji\July '27-Jan 29 do and Boston 
By ys Term Co new — $10,000,000 gu (see text) sell elie 1+0c4nnen NS a a on Se a ea a ee ee ee 
din Tet old P & R...PeP.c* &r 21) 1891 1,000; 1, rt t+ 000 5g WJ & JiJuly 11941 Reading Terminal, Phila 
Sas fea p-—— ist” 105 since Dec oat 38} 1909 1,000 ,000 4¢ J & DiJunei 1949 Penn Co for Ins, &c,Phila 
a & Rio Verde— ist i $15,000 p m call 110... 40| 1898 1,000 a600;000 6¢g A & O|}Oct 11918 82 Beaver St. New York 
re & Springfield—See New York New Wives & Hajrtford 
vidence Terminal—See aed York New Haven &/ Hartford 
vidence & Worcester—Stock (10% rental) _.....-. Shi sess 100! 3,500,000; 10 Q—M ‘Sept 30°11, 2% Chote mailed 
First M (refunding) cur $1,500,000 er 63. p 1064) .c* 51) 1897 1,000; 1,500,000 4 A & O/}Oct 1 1947 Hospital Tr Co. Prov. RT 
Raitroa. Acme & Pacific—First mortgage gold______- ...| 1909 1,000 58 ,000 6¢ iA & O/!Oct 1 1930 Commonw’'th Tr Co, St L 
proad Securities—Stock common $10,000,000_..-. ese] cons 100; 3,486,420) See text | See text |July 2 1906 2 %/|Checks malied 
ea d stock 4% cumulative 20. 000,000 ee ae eee] eee 100, 1,936,900\'4in1911;\:A & Oj|Oct 21911 2% do 
Ill Cent stock Int certs cum gore Ser A red 105..Us ...-| 1902 1,000, 8,000,000 4¢ J & JiJan 11952 Office, 120 B’way, N Y 
Re gh & Augusta—Raleigh & Gaston—See Seaboar|d Air |Line Riy. 
igh * Charleston—lIst ‘Ortor lien bds g red text. c* 43; 1906 | 200 &o 350,000 4¢ \F & Aj\Feb 1 1956 \International Tr Co, Balt 
nsol mtge bonds $1,000,000 goid red text... __- 43) 1906 200 &c 200,000; Seetext |F & Aj\Feb 1 1956 do do 
Ralei gts & Southport—R & G F ist M $310,000 g. Ko 32| 1903 1,000 137,000 5¢ iM & S/iMch 1 1943 Knickerbocker Tr Co,NY 
ash & soeeeeers first mtge $2,000 ,000 + ae 61) 1905 1,000 374,000 5¢ JT & DiJunel 1965 Knickerbocker Tr Co,NY 
general mortgage $200 000__N ---| 1907 1,000 176,000 6g A & O/;Oct 11917 New York Trust Co, N Y 
& South western —See Chesapeake & Ohio 
seinh 8 City Black Hills & pA may Fug text capi ---| 1909 500 350,000 5¢ iM & N/|May 1 1939 Columbia Trust Co, N Y 
iver R irst mortgage gold........... 22| 1889 1,000 400,000 56¢ J & JiJan 11939 New Jersey Title G & Tr 
eadius it—Iist M g $750,000 cu p & t (end) ~"GP.0° 7.4) 1900 1,000 750,000 4¢ M & SSept1 1950 Reading Terminal, P 
ding & Columb bia—First mtge (ext In 1882)_._.c* 40) 1862 100 &c 650,000 5 M & S/Mch 1 1912 do do 
nd mtge coupon (extended in 1884 & 1904)___c 40; 1864 1,000 350.00 4 J & D/Sept 11912 do do 
REE secenasacoadbcosadbcce queseecoacs al wees 1,000; 1,000,000 6 J & D/iDec 11917 do do 
Reading Company——Common SOBER. ccanshocosoccce ste] acces 50; 70,000,000\See text} Q—F (jAug 11911 3%jReading Terminal, Phila 
First preferred stock 4% non-cumulative........- shel bees 50; 28.000,000/See text| 35 Sept 9 19112% = do 
Second preferred stock 4% non-cumulative.._.__ aay eer 50; 42,000,000/See text —J \iNov 1019112% do 
Gen M $135,000,000 ¢ s f not subj to call..Ce.c*&r| Text | 1897 (1,000 &c/100,155,000 4¢ iJ & JiJan 1 1907 IP Morgan & Co,N Y 
Jersey Central coll trust mtge g red 105_.PeP.c* &r .-.-| 1901 ‘ 23,000,000 4¢ iA & O/Apr 1 1951 and Phi 
tag ah 7 la Subway M $3,100,000 gold. ._....- P| ccc) 1008 lencceses 1,082,000 lf. gf = .UlUC ll CA eee eo 
or stk tr ctfs ¢ red 105 (V 72, p 340)-GP.r ..-| 1900 1,000; 1,111,000 4¢ Q—M |When drawn Girard Trust Co, Phila 
Equipment trust Series E $5,300,000 vy 84, p 1308) oat CEE lonedsedel N'neJ'ly’11 Sn § GUE w ended: teaenedeaesonntiinenstibe 
@ Inciudes $48.900 held alive bv sinking fund June' 20 1911. 
year 1910-11 (R. V. Co.), Ee: $31,260; oper. def., $348. In 1909-10, | vides berths with elevators, grain drier and accommodations for several! 
Bow. 2° $31, aN net, $2,85 taxes, $4,658; oper. def., $1,705. Pres. of | trans-Atlantic steamship lines. New ore unloader and concrete dock un- 


Wheabars. Springfield, N.J —(V. 90, p. 699.) 

RA AILBOAD. SECURITI ES CO.—Owns $9,200,000 Illinois Central stock 
of whlch $8,000,000 pledged for its interest certs (see below) Union Pa 
cific on June 30 Toit owned $3,483,400 com. and $1,935,900 pref. stock. 

The $8,000,000 present tssue of interest certificates ($20, 000,000 author- 
ized) are secured by a like amount of [llinois Central stock. interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to callat 105 tsin meantime exercised. V.74, p. 937, 1039. 
e+ pare on preferred in 1902 to Oct. 2 1911. both inclusive, 4% yearly 


(paid A & O.) On common, 34% Dec 29 1905. a 1906, 24%. 
ALEIGH & CHARLESTON RR.—Owns Lumberton, N C., to Marion, 
, 43 V. 81 241. 1437. Stock authorised. '$850,00 0. 


‘Of ‘the bends daidcetiaan Trust Co. of Maryland, trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance In 10-year 6% 
interest-bearing scrip, with interest fag semi-annually and subject to 
call at . Of the consols $350,000 are reserved to retire the ay liens 
and $450,000 for future extensions and improvements iV. 83, p. 97. 

Year ending June 30 1911, gross, $90,001; net, $28,112. = 1909-10, 

oss, $81,523; net, $24,864: other income, $180; interest, taxes, &c., 

23,017; bal., sur., $2,027. Pres., Langbourne M. Williams, Richmond, 
Va.; Sec. & Treas., W. R. Storrs, Richmond, Va.—(V. 83, p. 97.) 

RALEIGH & SOUTHPORT RY.—Operates Raleigh, N. O., to Fayette- 
ville, 64 miles, including 2 miles of trackage. Branc Lillington to Sanford 
about 25 miles, under construction in July 1911. Stock, $600,000. Con- 
sols (see table above) are limited to $8,000 per mile (of which $1,000 for 
Of the bond except $30,000 to be issued on bridge over Cape Fear River. 

sagt ry dm or. $167,000 were reserved to retire the old bonds. V. 82, p.929. 

GS.—2 mos.,|1911 Gross, $28,110; net, '$10, 398 
Tue ‘ a Aug. 31. 1910 Gross, 24,278: net, 6,447 

- Year 1910-11, gross, $175,675; net, $71,864; charges and taxes, $47, 347: 
bal. -» Sur., $24, 517. In 1909-10, gross, $155, =. Pres., John A. Mills; 
Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.—(V. 93, p. 408.) 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 176. 


RARITAN RIVER RR.—South Amboy to New Brunswick, N. 13 
miles: branches, 9 miles; total, 22 miles. Stock authorized, $1, 000. 000: 
issued, $400,000; par, $100. Dividends paid in 1902-03 and '1903- 04,4% 
yearly: in 1904-05, 4 44 %; in 1905-06, 534%: in 1906-07, 6%; 1907-08, 54%: 
1908-09, 5%: 1909-10, 7%; 1910-11, 8% Year ending June 30 1911, 
gross, $221,072; net, $88. 924; other income, $394; int., taxes, &c., $38,- 
695; divs. (8%), $35,200; surplus, $15,423. Pres... Wm. G. Bumsted: 
Treas., Chas. H. Sisson poe 85, p. 1463.) 


READING BELT kk. —Belt railroad 7.19 m.in length around Reading, 
Pa., Opened May 1 . V. 71, p. 751. Stock, $750,000, all owned by 
Reading Company. _ leased to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pe. ma 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 miles: 
total operated, 60 miles. Stock, $958,373 (par. $50), of one $788 200, 
together with $9,500 ist mtge.. $193, 000 2d mtge. and $1 ,000.000 deben- 
tures, are owned by Reading Co., all except $3,200 stock and $158,000 2d 
M. bonds deposited under its general mtge. Year 1909-10, gross, $355, 850; 
op. def., $81,374; charges and impts., $21,058.—(V. 78, p. 1908.) 


READING COE Ay ILADELDHIA & READING RY.—(See 

Map.)—The Phila. & Reading Ry. erates in connection with the great 
anthracite coal properties of the Phila. elphia & Reading Coal & Iron Co. in 
the Schuylkill region. Pennsylvania, a system of roads centering at Phila- 
deiphia, extending to Hazleton and Williamsport on the north, and wester! 
to Harrisburg, Shippensburg and Gettysburg in Pennsylvania and wil 
mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: 


-~——<——- = -— — — = — 


J. 





Lines owned tn fee. Miles. Leased lines—(Con.) Miles. 
Phil. to Mt. Carbon, &c., and Phila. & Reading Term. RR... 1.1 
Dcé cin cascheoodun 124.60] Reading Belt RR_____.____._ 7.3 
sapence yohey benneh... - ... + Pr Philadelphia & Frankford RR*® 2.6 
anon emont branch _~. ——— 
Mahanoy & Shamokin branch. 59.58| jorz,(cased eS Seek $37.0) 642.1 
Schuylkill & Susq. branch... 53.17] onester & Delaware RR 5 4 
West Reading branch........ 1.80} Rupert & Bloomsburg..____~ 15 
Total (2 tracks, 182 miles)_347.33] Middlet'n & Hummelst’n RR. 63 
Lines leased—-(See each Co.). Tamaqua Hazleton & N. RR. 9.9 
Colebrookdale RR-.......-... 12.8; Controlled— 
East Pennsylvania ae «etna 35.4} Central RR. of New Jersey -. . 636 8 
abentown BRR.°......-..-.-- 4.4) Reading & Columbia RR.*... 39.6 
Little Schuyikill Nav. & — * 31.5] Lebanon & other branches... 14.7 
Mine Hill & Schuy. Haven*.. 38.8| Read. Maretta & Han RR... 5.9 
New York Short Line. -...-.-- 9.3; North East Penn. RR.*_____. 25.6 
Mt. Carbon & Pt.Carbon RR.* 2.4} Phila. & Chester Valley RR.*. 23.9 
Mill Creek & Mine H. RR.* 3.8} At antic City RR. & branches* 166.7 
Schuylkill Valley Nav. & RR.* 11.0] Cape May Del. Bay & Sew. Pt 6.3 
East Mahanoy RR *.......-- 11.2} Ocean Street Pass. Ry_______ 15 
Shamokin Sunbury & L. RR* 31.3) Catasauqua & Fogelsv. RR__. 30.9 
YPhila. German. & Nor RR _.* 20.2} Gettysburg & Harrisburg Ry.* 31.2 
Chestnut Hill RR *..----.--. 4.0} Perkiomen RR.*___._..__. | 38.1 
CORED TMs” onaseccuncsce 99.8; Phil. Newtown & N.Y. RR.*. 21.7 
Norristown Junc. RR..-.---. 0.3; Port Reading RR.*._....._- 21.0 
Norrist. & Main Line Conn... 0.6} Pickering Valley........_. 112 
North Pees ven BE.°.... 86.0) Sten7 Crock RA............ 102 
Delaware & Bound B. RR.*.. 33.7) Williams Valley RR._...____ 11.0 
Schuylkill & Lehigh RR.*_... 48.6 (*See this company.) detpiiaaiedi 
Phila. Har. & Pitts. RR.*.... 445 Total controlled...._____. 1.1277 
Wilmington & North. RR.* ee Se 5 1 


: 2 
Total system July 1911 (2a track, 868.7 miles)___..........___ _.2.142.2 
From the company’s docks at the extensive terminal at Port Ricnomond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 





| 


loader, capacity 600 tons per hour. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 


STOCK ~The co oeeny has the right to convert me 2d pref stock into 
one-half first pref. and one-half common stock See V. 64, p. 709 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & [ron Co. were sold in ira Sept. 23 








1896 and reorganized per plan in V.61,p.1109. See V. 64, p. 709. 

The *‘Reading Company” in the reorganization uired the poouatey 
holdings, real estate, equipment, &c., of the old Phila. & Readia . Co.; 
also the $20,000,000 stock and $20. 000, 000 bonds of the Phila. ye 
Ry. and the $8 000, 000 stock of the Coa Iron The right to mine 
coal, given by charter, is protected by State Const. of 1873. V. 82. p. 393. 

Property of Reading Company. 
Rallway equipment leased to Ry. Co._.........-._....._... $34,610,518 
Real estate not appurt. to RR. (ann. revenue about $175,000) - 16,817,221 
Colliers and barges leased to Ry. Co. for $115.000 yearly... _-. .718,899 
Cy CR 6s nce mc nen mam adinn saeaean 9,861,042 
P. & R. Ry. stock, $42,481,700 (auth. issue increased to $45.- ~ 

000,000 in April 1911) and bonds, $20,000, phy eee 62,481,700 
Philadelphia & Reading Coal & (ron stock at par.._...------ 8,000,000 
Miscellaneous securities at par (In 1896 yleide $765, 000) ._._- 80,606,483 
Mtges and ground rents at par (not under 1896-97 mtge )._.. 243,182 
Int. in Phila. & Reading Coal & [ron above securities owned... 74,423,817 
Claims against other companies, &o...............-.-.-.-. 2,964,639 
Cash and current assets. ........._...-.-. Salta eR Soe 3,717,284 

Total June 30 1911 (see V. 93, p. 807) . CE ee ee $297,498,786 

Property of Phtladelphia & Reading Coal & Iron Co 
Coal lands owned, 91.640 acres, with improvements._....... $65,057,170 
Coal lands leased, 7 323 acres. 
bir +5 j mace owned, $841,601; New York and Eastern depots, 

$*39,539° Western depots. $i. 651,644: coal on hand and other 

tran cS lee TEL SR PRA: FON Te 13,005,019 
Stocks and bonds of companies controlled, nearly all of which 

are collateral for loans created prior to 1896__._. iM SAE ys ng 9 863 915 
SeOeks. BONER GREG BROTEMAROS. .o occ cccccocccececn-c-e-- 73 151 

Total assevs. per books, June 30 1911 $87 994,255 
Offsets—Coll. s. f. bonds, $1,140 000: cur’nt llabil’s, $1,872,881 $3,012,881 


SINKING FUND.—Whenever. in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coai & Iron Co during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so deciared. Under this pro- 


vision eeneral mtge. 4s (not callable) were purchased and canceled as fol- 
lows: 1900 to 1905, $2,464,000; 1906, $493,000: 1907, $454,000; 1908, 
$544,695; 1909, $471,000; 1910, $434,000; 1911,.$468.000. 
DIVIDENDS— "01. 02. b> & "04. '05. '06 to 09. "10. 1911. 
First preferred .........-.. %4 3 : 4 4yearly 4 4 
yal Si. ccmonee % 0 0 I “4 é 4 4 renee 4 4 
a % 0 0 3 4 year 6 6 


Dividends will be paid quarterly instead ‘of semi-annually on all stocks 
beginning with the common in Nov. 1911, a 2 months’ dividend to be paid 
on 2d pref. in Jan. 1912. On common, in 1911, Feb. and Aug., 3% each 
(semi-annual). V. 92, p. 1702. 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities ‘embraced in the re- 
organization, and also ai! other property acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 646 m.; all the property of the Coal & fron Co., or the 
securities thereof; ‘$- ulpment valued at about $30,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies ones 453 m. of railroad, and aiso on various bonds—tlist In V 64. 
p. 613, 7 Of the $135,000, 000 4s of 1897, $22,051,000 were In 1911 
reserved Ne take up undisturbed bonds, $5. 356, 000 had been canceled by 
the sinking fund and $7,4:;8,000 were in the treasury. V. 77, p. 2099; 
V. 83, p. 272; V. 84, p. 221; V. 91, p. 1630: V. 92, p. 323. 

Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were extended 
at 4% fur 50 years from April 1 1897, parents F in U. S. gold, and wacamess 
principal and interest by the Reading 64, Dp. 470: V. 516. 

he consol 5s of 1882 for $5,673,042 were also ‘extended at 4% till ich. | 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V. 65. p. 870, for contract. V 65, p. 152. 870. 

Terminal mortgage bonds, see V. 64, p. 85. and V. 60, p 732. 

For ten-year stinking fund loan see Jan. 1895 ° ‘Supp.’ The bonds were in 
1902 extended to Feb. 1 1932 at 4%, p. &1. being ener. by the Reading Co.. 
and sink. fund reduced to $30,000 yearly V 72, 242: V 74, p. 206. 

The Philadelphia Subway Loan of 1894-98 Is parable after 10 years from 
date in 20 annual Instaliments, to secure which $500.000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950: V. 63. p 881; V. 71. p. 758. 
The Philadelphia Subway 3 4s of 1907 are issuable from time to time up to 
a total of $3,100,000 to relmburse the company for installments of one-half 
of the city loan and interest as paid, averaging $178 ae Bert until the 
end of 1922. V. 81, 1437: V. 82 p. 281° V 84, p. 5 731. 

The Jersey Central collateral trust bonds ($23,000 ‘000 pa. feoueh are 
secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200 000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 


callable on any int. day at 105 and int. See abstract,V.72,p.487:V.73,p.847. 

GENERAL FINANCES,.—In Feb. 1910 the dividend rate on common 
In 1909-10 and 1910-11 received from Central 
Vv. 00, p. 1614. 


o t0 6% 
4% yearly “special” divs., $580,160. 


was raised from 4% 
RR, of N. J. 











Oor.. 1911.| 
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RAILROAD COMPANIES | Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Reading Com pany— (Concluded) —Old Phila & Readin g RRi—Bon \ds Under\lying Genera\t Morigag\e of 1897. 
Delaware iver Terminal purch money M gold.-.c* ---| 1892 $1,000 $500,000) 5¢ \M & N|May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext purch mans? M + hh ..-| 1892 rk 809,000 5¢ J & JidJuly 1 1942 do do 
2 Mortgage loan of 1848 gold ey n 1893 .c&r 148| 1868 ‘ 2.696 ,000 S5¢ |A & O/Oct 1 1933 Reading Termina', Phil 
zimp M gold ext In "97 ( 5 870) g PeP.c&r S301: BETO Ancosbuus 9.363.000 4¢ iA & OjApr 1 1947 do do 
2Consoi mortgage 5s ext in 1807 (V 65, af 278) --C&r 327) 1882 500 &c|} 5,766,500 4¢ iM & _ S§S/Mch 1 1937 do do 
zTerminal mort age, coe (See V 64, p 85) ._-_-- c* &r ---| 1891 1,000 8,500,000 5¢ Q—F (|May 1 1941 Prov Life & Trust, Phila 
oe ip ta city's u tiny Bay ar $3,.000,000__. onc] US" BElecoedédat 1,693 .500 3% iJ & J/To 1921 City Treasury 
ladel phia eadin ron— 
. mn or yor loan (RRO guar p & | extended 1n1902 ---| 1892 1,000; 1,140,000 4g iF & AjFeb 1 1932 Del & frudso Bldg, -T 
Rensselaer & Saratoga—Stock 8% guar D & H (end) so are 100} 10,000,000 8 J & dJiJuly 11911 4%|;Del & Hudson Co, 
First mortgage. interest rental _............-..- c*° &r 79| 1871 1,000; 2, ,000 7 M & Ni|May 1 1921 
Richmond Fredericksburg & Potomac—Com stock... dina tdi 100} 1,316,900/9 in 1911/5. & JiJulyl °11 44% Richmond. Va 
Dividend obligations (same div as sy ge stock) .. soak ‘anadd 100} 1,794,300 9 in 1911)\3 & JiJuly1°'1144%% do 
Stock guar 7% except $19,300 guar 6%......-..-.. ase! ‘teak 100 0.4009 in 1910;\M & NiMay 191144%% do 
Consolidated mortgage age _ Silcauecd Ce.c* &r 82) 1890 1,000 .000 4%e2/A & O/jApr 1 1940 N Y, Phila or Richmond 
General mortgage $4,000 000... ...........-....- -.-| 1903 | Various 2,680,000 3% |;A & O/Apr 1 1943 Richmond 
ich & Meck—First M $315, 000 old (V 69, p 391). - 31; 1898 1,000 315,000 4¢ iM & NiNov 1 1948 J P Morgan & Co 
ichmond & Petersburg —See Atlantic Coast Line RR 
ich- Wash Co—Coll trust gold guar red 105.._N.c* &r --.| 1903-6 1,000 &c| 9,500.000 4 g J & DjJune1 1943 New York Trust Co, N Y 
io Grande Junction—Stock............-.-.--.--- ro een 100; 2,000,000/5 In 1911; Yearly |Feb 25 '115% { Maltians Cop , & ge 
Firet mortgage gold guaranteed_............- Ce.c* 62; 1889 1,000; 2,000,000 Sg iJ & Di Dec 1 1939 52 William St, N 
io Grande outhern —First mtge gold $2,277,000 gu 180; 1890 1,000 4,510, 000 4g iJ & JiJuly 1 1940 Maiti'd, Coppell & CoN 
io Grande Western—See Denver & Rio Grande 
ochester & Genessee Val —Stock 6% rental! Erie RR Bem 100 555.200 6 I & JiJuly 19113% Erte RR Co, New York 
ock Island Ark & Louisiana—See Chic RI & Pacific 
(The) Rock Island Co—Common stock sod 000,000. oael sad See Gere dn ceed od stdoodoctawne cane Checks malled 
Preferred — (see text) non-cum $54 00... - noel wads 100} 49,957 600) See text; Q—F |iNov 11905 1% do 
Bonds—See Chic RI & Pac RR, Chic re 1 & Pac Ry 
Rock Island-Frisco Term—tist M gold guar jointly_.c* --.| 1907 1,000; 3,250,000 5¢ & dJiJan 1! 1927 New York or St Louls 
ome & Clinton —Stock (rental guaranteed) ........ escl séee 100 345,360} See text/! & JiJuly! 11 Ate Ne By check, Clinton, N Y 
ome Watertown & Ogdensburg—Stock guar (end) q ‘icin 100; 10,000,00 5 Q—F IN vt5 ‘11, 1%|Grand Cent Station, N Y 
Con $500,000 3 Ag 6d ococduaweseceuosncaesess Fo; All | 1874 $1,000) $9,576 000;5 &3% iA & OlJuly 1 res do do 
Coneo! mortgage... .......-.- ce eeceescees Fx All | 1874 0 419,000 4 A & OjJuly 1 1922 do ao 
Oswego Bridge “Co first mortgage...............- sock BOGE ineooatds, 100,000! 6 F & A/Feb 11915 do do 
N ote—General mortgage of 1897 requires that the Rieading| Cc an d Readin|gCoal & Iro|n Co sha!/|i be responsible for all old} bonds marked z above 


























In Jan. 1911 $18,811,000 gen. 4s were sold to retire the $18,811,000 6s 
an i73 due Jure1911. saving in interest charges about $482,000. V.92.p.323 
- LATEST EARNINGS.—From July 1 to Aug. 31 (2 mos.) results were: 

.&R 











2 Mos. to . Ry. ——Coal & Iron Read.Co. Ali Cos. 
Aug. 31— Gross. — at ery ing Net. Total Net. 
LD cite abled 7,158,986 2,215,088 3,659,602 def.435,339 331,846 2,111,594 
Sree 7,058,673 2,392,678 3,399,769 def.355,660 289,123 2,326,141 
——— all companies, 2 mos.f{1911_.___- $1,736, 500: bal.. sur., $375, 094 
Pe 1,777,321; bal... sur., 548,820 


- ANNUAL REPORT .—Report for _ was ‘given at length in V. 93, 




















p. 790, 802. See also editorial, p. 

Years ending June 30— 1910-11. 1909-10. 1908-09. 
Raliway company—Receipts.....-.-. $44,365,442 $44,214,915 $39,060,234 
Expenses (incl. renewals, &c.).-..... 31,029,401 28 634.279 25,631,400 

FO ee ee $13,336,041 $15,580,636 $13.428,834 
Other income, aa REED aeceesesaeeé ,298,219 1,213,169 1,207,027 

Total net income_____....--._.-- $14,634,260 $16,793,805 $14,635,861 
Coa! & [ron Co.—Receipts......... $34,390,130 $33,217,936 $34,792,694 
REE con cca cesdedmocesooesece 34,406,849 33,200,619 34,618,844 

Net earnings......._._-...-.--- def.$16,719 $17,317 $173,850 
Reading Co. Net ss 8,575,198 *°9,013,791 9,042,180 

Net earnings, all Cos. ._.....-..... $23,192,740 $25,824,913 $23,851,891 
Fixed charges. taxes & sink. fund __. 15,716,685 15,482,189 15,282,645 
Dividends on ist pref. (4%)-_.....-- 1,120,000 1,120,000 . hag 000 
Dividends on 2d pref. (4%)-....-.-.- 1,680,000 F ot yo ,000 


Dividends on common 


Surplus for year (all Cos.)_..... $476. 055 $4 042. 724 $2,060,246 
* Inciudes $1,153,146 profit on sale of Lehigh Vailey stock. 

Total surplus June 30 1911, $32,287,089, from which were declared: Div. 
on ist pref. stock, payable Sept. 1911 and March and June 1912, $1,120,000; 
on 2d pref., payable Nov. 1911 and Jan. and April 1912, $1, 680, 000, and 
dy ($2 100, 000) on com. stock paid Aug. 11911. V.93, p. 802. 

FFICERS.—Pres., George F. Baer: V.-P. and Sec., WR. Taylor; 
H €E. Palsley: Comptrotier, George ag ok 

Directors. —George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, Henry A. Du Pont, Henry P. McKean, , a. Dickson, Oscar G. 
Murray .Geo.F. Baker. Office, Reading Terminal, Phila. —(V 93, p. 799 802.) 


RENSSELAER & SARATOGA RR.— (See Mee Delaware & Hudson.) — 








Road owned — Mties. Leased— Miles. 
et to Lake Champlain.......-. 79| Albany to Waterford Junction....12 
Edward to a. zee 5 Senin Sot Oana 15| Schenectady to Saratoga... .....22 
Eagle Bridge, N. Y., to Rutland, Vermont Line to Castleton, Vt.... 7 


.62 
LEASE .Leased ‘In perpetuity May 1 1871to The Delaware & Hudson, 
which Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
fnierest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND FREDERIC KSBURG & POTOMAC RR.—Owns from Rich- 
mond. Va., to Quantico. 79 miles; James River branch, 3 m.; leases Con- 
nection RR in Richmond, 1.21 m.; total, 83 m.: double- tracked The 
dividend obligations carry no voting power. Rich. & Petersb Connection 
RR stock of $140,000 receives 8% dividends under lease The R. F. & P. 

guar. stock is secured by M. Tax decision Jan. 1911, V.92, p. 188. 

The Richmond Washington Co. (see below) in 1901 took over $947, 200 

of the $1.316.9090 com. stock, the road being —— part of *‘ ‘union” 


line by Rich Fred. & Potomac officials. V. 74 p 
DIV. on stock and ‘95 ‘96 ‘97. ‘98. 99. 1900-04. *'O5to'10. 1911. 
div. obligat.,%! 7 7 6% 7 7 8 yearly. 9 yearly. 3] 


* Also tn Jan. 1907 25% in dividend obligations. V. 83. p 1525. 
BONDS.—Of the gen 3 %s of 1903 due Apr. 1943 ($4,900,000 author- 
ized), $3.500.000 were Issuable for double-tracking and improvements (of 
which $2,680.000, outstanding, is owned by Richmond-Washington Co and 
pledged under its mtge.: V.81 p 1178), the remaining $500,000 being re- 
served to retire the consol. 4 44s at maturity. See V 77. p. 2388, 2391 
ORT .—Year ending June 30 1911, gross, $2,336,615: net, $887,500. 
In 1909-10, gross, $2,331,548; net, $911 627: other income, $3,797; charges, 


$173,043; appro'ns to maintain earning power and offset obsolescence, 

$277,895; divs., $325,044; special contingent fund, $23,315: bal., sur., 

$116.127. Pres... Wm. H. White, Richmond, Va.—‘V. 92, D. 188.) 
RICHVOND-WASHINGTON COMPANY.—Controls a “union” line, 


Washington. D. C., to Richmond, Va., 115 miles, In the joint interest of the 
following roads, viz.. the Pennsylvania RR, Baltimore & Ohio RR., Atlan. 
tic Coast Line Co.. Southern Ry., Seaboard ws Ry. and Ches. & O. Ry., 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902, 3%: 
1903 to 1905, incl., 4°% y'ly: 1906 and 1907, none; 1908 to 1919, 4%. 
Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg k Potomac RR. and the entire stock 
of the Washington Southern Ry... Lone “Sridge to Quantico. 36 miles 
The cullateral trust 4s of 1903 ($11.000.000 authorized issue! are guaran. 
teed jointly and severally prin and Interest, by the six roads named 
above: of the bonds, $¥.500.000 (Ser A to D>) have been sold fur double 
tracking and improvements V.77. p. 629, 695° V. 78, p. 584, 1393: V_ 84, 
p. 932 This collateral consists of $2.680.000 Richmond Fred & Potomac 
en. 3 8s, $947,200 common and $236 800 dividend obligations and $3,880, 
0 Washington Southern tst 4s and $3,.880.000 stock (belng entire issues 


of latter) See form of guaranty V 77. pnp 2391° Vo &l, od 1178 Cal. 
year 1910, int on Investments and deposits, $514,718; Int., taxes, &c., 
$386,997: dividend (4%). $106,500: bal., sur., $20,021.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY. —Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rito Grande at Grande Jct.. 62 miles Thistsa 
connecting link In the standard gauge route between Ogden and Denver 
and Colorado Springs Leased by Colorado Midland Railway and Denver & 


Rio Grande at 30% of gross earnings, which companies jointly and povaratty 
Of the stock the Denver 
First dividend, 1898, 


uaranteed the bonds, principal and Interest. 
o Grande owned $1,221,150 on June 30 1911. 





80 cts.: 1899. $1 20; 1900, $1 96; 1901, $3 75: 1902, $4: 1903, $3 90 1904, 
$4 25: 1905. $3 75: 1906, $4 25: 1907 to 1911, %, yearl y. Year 1909-10, 
gross, $1,033,948: rental, $310.219.—(V. 78. p. 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow- “ese ~ Ls re Col., ee to pares 0. 162 miles, 
and branches, 1 $4. 510,000: June 30 ‘11, $3.579.737. owned by 
Den. & Rio Gr ‘Joe V. —. 'p. 404. Mtge. abstract. v 54. D. 163. and ap- 

lication to N. Y. Stock Exchange in V..54, p. ac" Vv. 61, p.1014. Of the 

onds, $2,277,000 are guaranteed by D. & R. G.iiv 70, p. 791. See guar- 
anty, V. 70, p. 1295. 

For pour ending June 30 1911, gross, $559,733; net after taxes, $165,277; 
other thcome, $9,760; int., rentals, &c., $197,225; deficit for year, $22,188. 
In 1909-10, gross, $546, 520: net, $126, 377 lV. 93, p. 667.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. N Y , 
Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V_ 79, p. 2458.) 


yeh ROCK ISLAND CO.—(See Maps, pages 118, 119.) —Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75. p 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Razlroad (new psn 
issued’ whose bonds, together with the stocks of The Rock Island Co. we 
ssued in exchange for $71,297,400 of the $74.877.200 stock of the Chic. 

# - Pacific Ratlway—which see. In Sept. 1910 interests identified with 
Phel Dodge & Co., who also control the El! a & Southwestern Ry., 
acqu rod a large block of pref. stock. V. 91, 717. 

In Aug. 1907 TheChic. R. lL. & Pac. R . sold masority er in Chicago 
& Alton stock to Toledo St. Louls & Western. V 85. Dp. 

In Dec. 1909 the $28,940,300 St. Louls & San Fran. com. yo acquired 
by C. R.1. & P. RR. in 1903 was sold. The sale resulted In net reduction 
of $9,864,180 in funded debt created on account of the purchase, relleving 
the company of an annual fixed charge of $493,209. V.&9.p. 1667. 1484, 

STOCK .—Common stock authorized, $96,000.000: preferred, $54,.000,- 
000. The stock of the controlled companies issued and acquired. and 


amounts of The Rock Island Co. stock issued therefor, follow: V. 76. p.1408. 
Tota Total —Rock isl. Co. — 

June 30 1911— tssued. acquired. mmon Preferr 
Ch. R. I. & Pac. Ry_...$74, 877, 200 $71,2 7,400 $71 297.400 $49,908, “50 


St. L. & S. F. com stock 29,000,000 28, 040 (300 SOG. vee «= wa shade 

The preferred stock Is- preferred as to capital and also as to non-cumula- 
tive dividends 5% for 1910 and yearly to 1916, Inclusive, and there- 
after6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both Incol.; 
1% quar. (Q.-F.); noone since to Oct. "19 911. 


BONDS.—As to The we @ Rock Island & Pacific Ratlway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79. p. 1716, 2206 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—For results of operations of The Chicago Rock Island & 
PacifiC©c Ry. and its leased and auxiliary lines, see that company and 
Chronicle Oct 28 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1911 (see 
report Chronicle Oct. 28) its as follows: 











1910-11. 1909-10. 1908-09. 

Divs. on C. R.I.& P. Ry. stock owned $3,741 446 $3.4538,088 $3,690,372 
nS ohne 15 330 275 ARS 21, 

I es $5..56 7.6 Sd,0vu0d,U/1 346,412,108 
Expenses and taxes _.............. $122, 283 $43,913 $19,928 
Int. on C. R. I. & P. RR. bonds... 3 225034 3,648,790 3,679,966 
Balance, surplus, for year___.__-_- $409 ,459*def.$128 ,632 $12,209 

*“*M erely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


OF goa —Pres., none te Walker; V.-P., Sec. and Treas., J. J. Quine 


lan: V.-P., H. E. Freun ‘ 

Directors. eh, H Moore, D.G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller. Ogden Mills, Roberts Walker, Benjamin Strong 
Jr. James Douglas, James McLean and Arthur Curtis James, New York; 
James H Moore, E S. Moore, H. U. Mudge, Chicago. New York office, 
115 Broadway.—(V. 91, p. 276, 717, 1096. 1163. 1513: V 92. p. 263.) 


ROCK ISLAND FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminalis of the Rock Isiand and St. Louls & San Francisco systems, 
including new “eo station and yards in St. Louis, Mo., the Chicago 
R.L. & Pac., St Louls & San Fran. and Chic. & E. Ll. contributing pro- 
nortionate amounts equal to operating expenses, taxes and fixed charges, 
Will also construct about 30 miles of road. Incorporated April 9 1906; 
V.84, p. 929. Auth. stk., $5,000,000: outstanding, $500,000. The bonds 
(see above) are jointly guaranteed 4 endorsement by the Chic. R. I. & 
Pac. and St. Louls & San F et “ta Co. erc. Trust Co. of St. Louls ts trustee; 
V 84. p 571, 749. Pres., H. U. Mudge, Chicago.—(V 84. p. 749.) 


ROME & CLINTON RR. ee ie road from Rome to Clinton, N Y., 18 
miles. Organized in 1869. Leased In perpetuity in 1891 to Delaware & 
Hudson Canal (now D. & H) Co andoper by VN Y Ontarto & Western, 


ree os 375 yoarty, and taxes. Dividends at 6\%% per annum 
(3 4 J.- ald tou Jan 1910, but payments are to be reduced hereafter on 
account o *ederal franchise tax; 3% paid July 1910: 1911, Jan., 3%%; 
July, 34%%.—(V. 91, p. 1027.) 


ROME WATERTOWN & OGDENSBURG RR.—(See Map N. Y. Central 
& Hud Rir. RR.) —Owns from near Niagara Falls to Massena Springs, N. 
Y., 301 miles, fess 27 m.. Richland to East Oswego leased from the Oswego 
& Rome RR., and Suspension Bridge to Lewiston Jct, 9 m : and trackage to 
Suspension Bridge, 2 m.; Richland to Rome, 41 m.: branches to C ape Vin- 
cent, Ogdensburg Pulaskt, Fulton, &c., 110 m.. total owned 414 miles. 
Leases Utica & Rlack River RR ($1, 120,000 of $2. 224.000 stock owned); 
Utica to Ogdensburg, and Clayton branch, 150 m. Oswego & Rome RR, 
($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
o miles: Carthage Watertown & Sackets Harbor, 29 m.; total, 629 miles. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate h Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Rome Water¢'a & Od a & 
oenix & 0.000 L oaitaite 17) 1885 |........ $175,000 6 F & A/Feb 11915 Grand Cent Station, N Y 
or es Mont lst ist M gold 33 $360, 000 (10, ~ m)..N 13) 1886 |....-..-. 130,000 5g A & O ope 1 1916 do do 
M gold ass oe 7| 1888 1,000 375,000; S¢ |M & N|May 11918 do do 
oe Rome ist M 4 ($35 000) and : 2d M 5s gu 28)°65-"91 1,000 750,000) 5¢ &7 | Various |May 1 1915 do do 
Utica & Black Riv stk Picya guarby RW &O| 150) .-.-- 100; 1,103,000 7 M & S\Sept 30 '11 3% do do 
U & BR ist M $2.00 arp &1..Ce.ci 150 1890 1,000; 1,950,000 4g J & JiJuly 1 1922 do do 
Rumford Falls & R L—Stock $300,000._.-....-.--- eee! sees 100 300,000 2 Q—F iNov 119114%%|Portland, Me 
umford Falis & R L first mtge gold sinking fund. 27; 1897 | 500 &c 400,000 5¢ iA & O|Oct 1193 Old Colony Tr Co, Boston 
Mortgage, yodoutbabee sdbbheabasdddddbadocth renee 38} 1903 | 500 &c 300,000 4 M & N}Nov, 2 1923 Un SD &T Co, Portiand 
Rutlan tock cum 1%, pref (for common see text).| 397) ..-.- 100; 9,057,600; Seetext J & Ji 5°08 14% Grand Cent Station, N Y 
First consol mortga or ieee: 000 gold-_ ~ et &r 120; 1891 1,000; 3,494,000 4% eJ3 & J suly, i 1941 do do 
Ogd & L Ch ist ti 4,400 000 gold assumed. -_Ce.c* 127| 1898 1,000; 4,400,000 4¢ J & JiJuly 11948 do do 
Rut-Can t M gold assumed $1,350,000...OB.c*| 4334) 1899 800; 1,350,000 4g¢ J & JiJuly 1 1949 City Trust Co, Boston 
rn & Rutland—tist ref Mg assumed N.c* &r 59; 1897 1,000 500,000 4% eM & N/iNov 1 1927 Grand Cent Station, N Y 
Second M f aeeuined subj to call’ since Ng A ee 59| 1900 000 500,000 5¢ iM & S§S}Mch 1 1920 do do 
Chatham & Leb Val ist M $500,000 cp guar_.S 58; 1901 1,000\In treasur 4¢ J & JiJuly 11951 do do 
Equipment trusts gold maturin; nee 00 yearly .--| 1901 1,00 82,000 4%e\M & N/Nov 1 1912-16 do do 
Equip trusts $1,000,000 g $100, early._AB.c&r| ---.| 1902 1,000 97,000; 4% giA & O/Oct 1912-1917 do do 
Ogdensburg Term Co nt maar s f $10,000 yearly; --..| -.-. |-<------ 60,000 4 J & JiJuly 1916 do do 
Rutland Toluca & Nor—ist M g gu red Oct 15 __NC.c* 27, 1910 | 100 &c 225,000 Tur te gt £0 | ae so cee eee 
u Clair Mad Whitehall R~-Stoc (no bonds) _......- Pore 100 255,700 6 Q—F 15\/Augi5 °11 1% |United Nat Bank ‘lroy 
ad ison & St Louis Belt—See Missouri & Tiijnois Bridge |& Belt RR 
ag fu scols & Huron—See Pere Marquette RR. 
t Johnsb & Lake Champ. -1ist = ($1,328,000 gu) g.c*| 131) 1894 1,000; 2,500,000 5¢ M & S/\Mch 1 1944 Company’s office, Boston 
t Johns a, teria —First mortga gage shay madi ake cesl EE locedeann 1,142,000 4 & JiJuly 1 1952 New York 
os & Grand at Ry ist 3 M $50 000,0 0 g_-Ce. .c*&r| 251) 1897 1,000} 4,000,000; 4¢ & J Jan 1 1947 Central Trust Co, N Y 
t Lawr & pe tn Ry— ist st M $800, 000 gold.N.c* 43; 1896 1,000 800,000 5¢ JT & JiJuly 1 1996 New York Trust Co, N Y 
Secon mortgage 3 $400,000 gold__............-- 43; 1896 1,000 400,000 6g iA & O/Oct 11996 Trust Co of Amer, N Y 
t L Br & Mex—ist_mo e. 325, 000,000,author’d.| ---.|) 1909 1,000} 10,256,000) 6 J & D/|Dec 1 1939 St Louis Union Trust Co 
t Louis & Cairo—See Mobile & Ohio 
t ‘eas EI Reno & \ Terminal Railroad Association jof St |Louis 
uis El Reno & W—ist M $817,000 gr red - . (text) 42} 1906 1,000 817,000! 4% |J & JiAug 11926 N Y & East St Louis, Iv) 
t Louis Merchants’ Br Term—1ist M gu g..SSt.ci -...| 1890 | 500 &c| 3,500,000 5g |\A & O/Oct 11930 Farm L&TrCo,NY; &StL 
Merch Bridge ist M red since Feb 1 59 9 rf fio. SSt -- | 1889 1,000; 2,000,000 6 F & A/Feb 11929 Farmers L & Tr Co, N Y 
St Louis & O'F Fallon— First mortgage gold__...____- OS Seen tccacbue 255,000 ES Sg ae yon 922 pata Sa RS ee 
Second M $300,000 ¢g red par be oning Oct ripe 9| 1903 1,00 300,000 7’ ae SS eee ee ee oa 
StiLouis Rocky Mt & Pacific—ist Mgoldjsif_Mp.c* & ...| 1905 |1,000 &c| 7,500,000 5¢ J & J July 1 1955 Bankers’ Trust Co, N Y¥ 
Secured coupon gold notes red_.-.......-...-. ---| 1909 1,000 00,000 6g |\A & O/Apr 1 1912 oO oO 
St Louis & St ibory—ist M $600, 000 gold red text s t .--| 1909 ,000 None Sep’ 10 6¢ ‘J & JiJan 11934 Illinois Tr Co, E St Louis 





























LEASE.—In 1891 leased during corporate existence and renewals to N.Y. 
Central, which assumes the debt and guar. 5% on stock; guaranty, see V.52, 
p. 463. Utica & Black River is leased in perpetuity 

In Aug. 1910 $419,000 consol. 4s were sold, making $9,995,000 outstand- 
ing and closing mortgage.—-(V. 91, p. 95, 277, 464.) 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. Stock, $150,000 #£=First M. for $157,511 to St. Louis Union 
Trust Co.. as trustee, secures a ist M. lien to Texas & Pacific Ry. on 49.6 
miles from Roscoe, Tex., to Portales, N. M. Other bonds issued July 1910. 
‘$416,000. V.90, p. 977, 1555; V.91, p. 1096. For year os June 30 
1911, gross, $86,863: net, after taxes, $34,175. Pres., James; 
Treas., Henry James.—(V. 91, p. 1096.) 


RUTLAND RR —(See Maps N. Y.C. & H. R. RR.) —468 miles, ve: 
RR. Lines Owned— Miles. Leased, &¢C.— 

Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, Micactne is 
burg, N. Y 3|Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. Se Se ie ich naend 53. 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000, ‘000 stock of Rutland Transit Co. and entire $300 000 
stock Ogdensburg Term. i V. 75, p. 1029° V. 73, p. 437; V. 72. p 88, 822, 
Jan. 1905 N. Y.C. & H. acquired §: $4,704, 100° pref. stock, of which one- 

half was sold in 1911 to N. ¥. N V. 82, p. 934; V. 92, p. 528, 1311. 


STOCK .—In Jan. 1911 all but $1 99,400 com. stock had been exchanged 








for pref.—10 of com. for 1 of pref. V. 72, p. 439. 

Divs. on pre-| ’97. ee "99. 00. es 02. °03. ‘04. '05. 1906-’08. '09-'11. 
ferred __.._.% 1 2 3 3 1 0 0 1%(Jan.) 0 
Accumulate dividends on pref ou to aggregate 193% Jon. 1911. 
EARNINGS.—8 mos. of SBS te Gross, $2,206,367; net, $544,655 

Jan. 1 to Aug. 31. Ds an 2s daleteeics Gross, 2,103,096; net, 605,344 
REPORT .—Report for calendar year 1910 in V. 92. p. 874: 

Year ending Deduct— 1910. 1909. 
Dec. 31— 1910 1909. Rentals, &c_.. $25,527 $50,884 

RR. revenues $3,339, 83— $3.1302,432 | Int. on bonds. 480.357 484,183 

Net, after tax. 861.65 6 786,281|Improv’ts, &c 291,029 204,005 

Total net inc. 918,896 839,072) Eq. bds., s. f. 100,000 100,000 
I, © ieee 


Directors— C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W. 
Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman, Chaunce 
M. Depew, Wm. K. Vanderbilt Jr.. Geo. F. Baker, New York: Percival 
Clement, Edmund R. Morse, Rutland, Vt.: W. Seward Webb, Shelburne, 
Vt.—(V. 92, p. 874, 1311, 1437: V. 93, Dp. 1106.) 


RUTLAND TOLUCA & NORTHERN RR.—See page 176. 


RUTLAND & WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
t..7m. Leased Feb. 1 1870 in perpetulty to Rensselaer & Saratoga RR. 
(rental, $15,342—6% on stock) and so operated by Del. & Hudson. 


to tig JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, 
uan Bay, on Lake Champlain, 120 m., and branch from Nort "Con- 

or t., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a "majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1911, $532,352. 
Stock, com., $2,452,449; pref., $1,154,400; par, $50. In 1910-11, gross, 
$385, 237: net (after taxes), $100, 001; deduc. -» $138,239; bal., def., $38, 238. 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., 7 1 gaa St. Joseph 
te Gower, Mo., 20 m., and Gower to Kansas City, 4 miles 


HISTORY.—A reorganization Feb 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific owned $3,080,500 common, $1,415, 000 first pref. and $1,815.000 
2d pref. stock, mostly acquired in 1906, ‘and in 1911 purchased a large 
amount of minority stock at $53 91 for ist pref., $37 49 for 2d pref. and 
$20 07 for common per share. V. 84, p. 52, 571: V. 92, p. 597, 1244. 


STOCK.—Com., $4,600,000; 2d pref., 4% non-cum. - $3. 2000. 000; ist 
pref., 5% non-cum., $5. 500, 000, issued, $5,498,500; par, 9 

A committee (Henry Hoffman, care Whitehouse & “aii Mier. = Pee 
Chairman; Columbia Trust Co., N. Y., depositary) 1 > Dec. 1910 requested 
deposits of 1st and 2d pref. 7+ a with view todivs. Plan has been declared 
operative V. 92, p. 59, 

DIVIDENDS (%)— 1898 a 1900 1901 1902 None 
Ge GIGS BESTOETOG..ccccccecces 5 3 5 Since. 

BON DS.—Bonds for $1,000,000 can be wie only for new mileage at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 


EARNINGS.—12 mos. 1 38e> + $e Gross, $1,704,314; net, $210,095 
July 1 to June 30. 1909-10_____ Gross, 1,631,738; net, 61,171 
ANNUAL REPORTS .—Fiscal year ends June 30. Report for 1909-10, 
with balance sheet, was in V. 91, p, 1707, showing oper. revenue, $1,637,- 
185; oper. def. after taxes, $5, 055; other ‘Ine., $47,412; charges, $302, 629; 
bal., def., $260,272. In 1908-09, oper. rev., $1,570, 380; net, $386,068. 
Pres., Graham G. Lacy; Sec. & Treas., C.C. Tegethoff mV 92, p. 1244.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich..39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. & Iowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905; 5% per annum on pref. and 2% on com. are paid Mch. 15 and 
Sept.15. In 1905 and 1907 and March and Sept. 1909 and Sept. 1911 paid 
44% extra on common. No bonds.—(V. 85, p. 531; V. 89, p. 594.) 


al: 2 LAWRENCE & ADIRONDACK RY.—(See Maps N. Y.C. &H.R. 
From Malone, N . (on Mohawk & Malone) to Adirondack Jct. os 

N C. RR. owns entire stock. 
. 06 615, 000; par, $100. Dividends, 1901, 24%; 1902, 2%%; 
1903, 3%; 1905, 144%: 1906 and 1907, 5%: 1908, Dec. 31,4%: none since. 


EARNINGS.—2 mos., £344 Ee. Aa ee Gross, $117,840; net, $41,650 

July 1 to Aug. 31. | eae Gross, 120,779; net, 55,565 

In 1910-11, gross, $671,459; net, $232,642; other income, $4, 576; taxes, 
$6,209; deductions, $194,350; bal., sur., $36,659.—(V. 87, p. 1605.) 


Vt.. 








ST. LOUIS BROWNSVILLE & MEXICO R Y.—Owns Brownsville, Tex., 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal- 
veston, &c., 45 miles; branch from Harlingen to Sam Fordyce, 55 m., was 
opened in Dec. 1904, a affording, via Nat. RR. of Mex., a through line to 
a A of Mexico; branch from Bloomington to Port O’ Connor, Tex., on the 
of Mexico, 39 m., opened March 1910; branch Buckeye to College rt, 
Tex., 16 m., opened Oct. 1910; total, 499 m. See V. 77, p. 350; 79, 
p. 1024: V. 80, p. 652; V.82, p.693. Owns one-fourth interest in Houston 
Belt & Term. Ry. In March 1910 merged with other reads, forming ty 
e —y New ag see bs Mexico division of the St. Louis & San Franc 
+P. 699; . 590. Stock as reduced March 1910, $500,000. 
hry the $25, 006. 00 "bende auth. in Mch. 1910, $11,596, 000 were issued 
to refund the $3, 000, 000 5s cailed for < ent May 2 1910 and for float- 
ing debt and various improvements. ag” = pledged under the new 
St. Louis New Orl. Tex. & Mex. Div. 5s. . Dp. 1171: V. 92, p. 1501. 
EARNINGS.—12 mos. Beret waaes pat. " $1,907,360; net, $447,587 
July 1 to June 30. J1909-10____- Gross, 1,612,214; net, 361,360 
—(V. 90, p. 772, 1171; V. 92, p. 1501.) 


ST. LOUIS EL RENO & WESTERN RY.—Guthrie to El Reno, O. T.; 
42 m., opened in Ft. h & West. acquired 51% of stock in 1906. 
» $970, $00 July i000 = * are subject to call at 102% on any 
int. day. beginning July 1 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. Loans and bills payable June 30 1911, 
$155,038. For year ending June 30 1911, gross, $69,024; net, $755; other 
income, $497; int., taxes, &c., $65,092; pal., def., $63, 840. Pres. a Gs Ge 
Van Riper pa 83, p. 272 a 
ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San Fr. 
PF LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANT- 
TION.—Double-track road from near Union apes, via Main St., Hall 
St. &c., to Fe St., opposite the Merchants’ Bridge, 5 .91 m.: it owns and 
controls the Madison Th. & St. L. Ry., 1.91 m.; total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for int. on ridge Co.'s $2. 000, 000 bonds. St ck 
authorized, $3,500,000; issued, to June 30 1910, $2, 939, 500: par, 7298s 
of this the Terminal RR. Association owned $1, 826, 200 June 910. 
On June 30 1910 there was due to Term. RR. of St. L. $395,000 “a ad- 
vances under its qeesensy. In Nov. 1893 Term. RR. Assoc’n of St. L. 
aranteed by endorsement the prin. and int. of its $3,500,000 lst mtge. 
Bonde and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V.91, p. 1448. 
EARNINGS.—12 mos.,|1910-11...-- Gross, $1,646,280; net, $394,161 
July 1 to June 30. 1909-10____- Gross, 1, 770, 273: net, 642,114 
Year ending June 30 1910, gross, $1,770, 273; net, $642,114; other in- 
come, $651,975; int., taxes, &c., $1,002,617: bal., sur., $291,472. In 
1908-09, gross, $1, 333, 977; net, $443 ,244.—(V. 91, p. 1448 ) 


ST. LOUIS & O’FALLON RY.—See page 177. 
ST. LOUIS OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in 
fee 191,895 acres < high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum, 
in operation at Gardiner and Koehler coke ovens of 180,000 tons annyal 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 27 miles. 

A new mine at Gardiner was completed in June 1911, capacity 750 tons 
daily; two new mines at Sugarite to be completed by Jan. 1 1912, capacity 
1,000 tons daily 

The St. Loute’ Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louis reaping Me Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and to 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El] Paso & Southwestern at Colfax and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900, 
1376° V. 82. p. 335: V. 87. p. 1364; V. 88, Db. 296.) 

STOCK .—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $10. — a — a voting trust expirin July 6 1915— 
voting trustees, Koehler Jr., Charlies ee rank Springer, 
Harvey Edward Foe S. Stanwood Menken. V. 87, p. 1365. 

BONDS. — Authorized, $15,000,000; outstanding, P57.500.000: secured 

a direct first ey on the company’s coa ‘lands, mines, cokin 
- Rh improvements and equipment, and upon all of the capital stoc 
and first mtge. bonds of the Railway Company; a sink ing fund cqulyalens 
to one cent per ton of coal mined became operative April 1 1911. . 85, 
p. 406, 1578; V. 87, p. 286; V. 92, p. 1311. The $600,000 gold notes ae 
April i 1909 were secured by deposit of $800,000 ist M. bonds; $349,00® 
paid, leaving $25,000 to mature April 1912; of the $573,000 outstanding, 
$273,000 matured April 1911 and $300,000 are due April 1912, but subject 
to call on 30 days’ notice at par plus a premium =. the rate of 1 4% yearly 
from redemption date to maturity. V. oe. Dp. © 

LATEST EARNINGS. TREC i olathe Reg #3051, 352; net, $81,397 
2 mos., July 1 to Aug. 31.|1910_..._---- Gross, 335,073; net, 107,101 

Surplus after charges, $20,363, against 240.7 





REPORT.—For year ending June 30 1910 in vy. <a . 1244. 
Fiscal Gross Net (over Fized Rep et, Bal., Sur. 
Year— Revenue. Tazes). Charges. &c.,Res'ves. of Def. 
SRS csdccuse $2,098,623 $716,499 $489,033——_ sur.$227,466 
SOLD aoscesee 974,244 667,511 64,767 sur.201,628 


i, 401,116 
—(V. 91, p. 1161, 1244, 1513; V. 92, p. 131 11.) 


ST. LOUIS & ST. LIBORY RY.—Under construction In Mch, 1910 from 
the Mississipp! River at a point opposite St. Louls to St. Libory, 35 miles, 
was to be completed July 1911. Stock auth., $600,000. Bonds eer 00@ 
auth. issue), all to be issued for coneneten of road 1364, 131 pene $18 ar 

‘ 6s., 


annually), are callable at 103 after 1918. 
Ottice, B 


ward L. Thomas, St. Louis, Mo. 
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RAILROAD COMPANIES | 


Date Par 
[For abbreviations, &c., see notes on first page] 


Mtles 
Road | Bonds 


Places Where Interest and 
Divtdends are Payable 


Amount 


Last Dividend 
Outstanding 


and Maturtty 





St winaae 
rst pref stock 4% non-cum to ee 
2d pref stk 4% non-cum $31,000,000 red (text) _- 
K CFS & M pref stock trust certs $15,000,000 guar 
QO & E I common stock tr optigd te ee at 250._.Ta 
nteed gold redeem... pa able at par..-.Ta 
f stock tcust certs $6,830, g gu 150. .T 
Refunding mortgage ld $85,000,000.__.-.. G.c* &r® 
Gen lien $109,850,4 red (text) ....Ba.xc* &r® 
Ozark & Cher Cent first old assumed red par .N 
Musk Cy Bridge ist M gold int rent red 105. _SSt.c* 
N O Tex & M Div 1stM$50,000,000g red105 beg’27 x 
ree-year secured gold notes red par n.c 
Two-year collateral notes $2,500,000 red text_.__OB 
Bonds Underlying Refundt 43s 
Mo & W Div ist M g $5,000 yearly drawn at 105-_c* 
St L & San Fran coll trust gold s f not dr’n _Us.c* 
Gen M gold (ist on 658 m) $3,681,000 are 6s. Usc* 
Collateral trust mortgage on branches gold.Un.c* 
Consol mtge (V 64, P 1861) gold no option _._..Ba 
Southwest Div M $1,500,000 red at par pg ee 
Cent Div ist M gold $3,462,000 red at 10 
Northwestern Division mt redeem 102% ..N 
St Louls Wichita & W ist M redeem at 105 gold _ _c* 
@t Worth & Rio Gr ist M gold old 5s int red. ._Ce.c* 


vis & San Fran—Com stock ($164,000,000) 
s be red (tex 


Birm Belt ist M g red 102 4 gu p & 1 (end) ..OB.c* 

Chicago & East Ill, Kansas City Ft 

Equipment notes 

Equip notes gold 
do do 


Scott & Memphis 
65,000 due s-a (V 73, p 1314)... 
ries B red par, part due semi-ann 
Series C red par due $50,000 s-a . 
Series D and E $12,188 monthl 
Series G due $154,000 semt!-an_Ba 
Series H part due $30,000 s-a.__.N 
Serles I gold due semi-annually... 
Series J part due $5,006 quar..-_- 
Series K due $18,000 s-a St 
do Series L(V 84.p1429) . .....SSt 
Ser VW Pnuil’n eq notes gd $26,436 quar--.-_. 


es 
Ser O gu., due $33M or $34M s-a..-- ib | 
SerP g 











$29.,( 
0| 5 





Checks mailed == ——t—~—S 
0 
Bankers Trust Co, N Y 
—— mailed 

oO 





16,¢ 
13.é 
13,544,000 
See text 
68 223.000 
59.593 383 
2,880.000 
100.000 
See te 


8,000,000 
2,500,000 


do 
Gusranty Trust Co, N Y 
New York, London, &6 
Bankers Trust Co, N 
St Louls Union Tr, St L 
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Rear ARRA RR 
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June 11913 


Aug 1 1919 
Aug 1 1920 
July 1 
Oct 1 


Bankers Trust Co, N ¥ 
(Jnited States Trust, N Y¥ 
Bankers Trust Co, N ¥ 
Union Trust Co, N Y¥ 
Bankers Trust Co, N ¥ 

do do 

do do 

do do 


do do 
H B Hollins & Co, N ¥ 
Bankers Trust Co, N ¥ 


lair & Co. New York 
Winthrop & Co, N ¥ 


do do 
Amer Car & F Co, St L 
Blair & Co, New York 


do do 
First Nat Bk. N Y or Chic 
Boatmen's Bank, St Lou 
St Louls Union Trust Co 
Bankers Tr Co.NY or StL 
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Oct 1 1922 


panies 
vec 1911 


B 
Feb °12-Feb °13/8 
To May 1 1913 
To May 1913 
Apr '12-Apr ‘16 
Feb ‘12-Nov ‘13 
Jan ‘12 Jan ‘17 
To Sept 1916 
Mch ‘12 Sept ‘17 
Feb 12-Aug ‘17 
To Nov 15 1917 
July 1 1916 
To Jan 15 t91*|Prov Life & [fr Co, phils 
To Oct 11919 ‘Bankers Tr Co, N 
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ST. LOUIS & SAN FRANCISCO RR.—(See Map.)—Mileage June 30 1910: 
Lines owned— Miles. Leased & controlled by stock. Miles. 

St. Louls, Mo., to Okla. nay K C Ft.S. & M.—seethisco.. 914 

Springfield, Mo., to Knoche ‘ Kan. City Mem. & Birm ..... 

(Kan. City), Mo Trackage—To Kansas City -- 
Monett, Mo., to Red River. -.-_. Carrollton-Irving Cut-off 
Okla. City, O. T., to Red River Operated inde pendently — 
seRuire to Denison, Tex Fort Worth & Rio Grande.... 
Peirce City, Mo., to Ellsworth, Paris & Great Northern 

Kan New Orleans Texas & Mexico... 
Hope, Ark., to Ardmore, Okla. Beaum Sour Lake & Western... 
Beaumont, Kan., to Red River Orange & Northwestern . ... 
Fayettevilie, Ark., to Okmul- St Louis Brownsville & Mexico- 

St. L. San Fran. & Tex. .. 
Chic. & East. Ill. —see this co... 

Total (incl. 381 m. trackage) .6,975 
Evansville & Terre Haute . .. 310 
Birm. Belt RR (V.75.p 1148) 39 
The St. Louls Brownsville & Mexico (which see) was purchased early in 
1910 and consolidated with the Colorado Southern N. Orl.& Pacific, etc., 
into the New Orl Tex & Mexico Ry. lines extending from New Orleans, 
La., to Brownsville Tex., with branches, In all 938 miles, including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
Gulf of Mexico. See BONDS below. . 90, p. 699; V. 91, p. 590. 

In May 1911 arranged for trackage for 90 years over Mo. Pac. and Tex. & 
Pac. lines between Memphis, Tenn., and Baton Rouge, La. (about 80 m. 
north of New Orleans), 380 miles: also traffic arrangements with Atch. Top. 
& S. Fe for through connection to Pac. Coast. 92, p. 1501. In 1911 
arranged lease of Louisiana So. Ry., New Orl. to Belair, &c., 45 miles. V. 
93, p. 46. Also in 1911 increased its holdings in stock of New Orleans Mo- 
bile & Chicago RR., but owns less than entire amount. V. 93, p. 1106. 

ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franchises of the Railway co. sold in foreclosure and reor. per plan in V. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m 

in Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St. Louls, Iowa Central and Toledo, St. Louis & Western. 

In 1902 Birmingham Belt RR. (V. 75 p. 1148) was purchased; also St 
Louls S. F. & New Orl. Ry.. V 74, p. 1197; V 75 p 343; V. 85. p. 531 

In Aug. 1907 the St. Louls Memphis & Southeastern, Uzark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
merged, also various lines leased, mostly for 999 years. V &5., 

The New Orleans Terminal Company has issued 4% gold 


. 1. T., to Avard, O. T__. 
Branches in Missouri, K 
and Arkansas, &c 





p 531. 
bonds (pres- 
ent outstanding amount $15,000,000), featanceee me | | =... @&3. FP 
and the Southern Ry. V. 77, 38; V. 76, p. 1144. ock Island-*Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co 

Owns over 90% of stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 
STOCK .—Company reserves right at any time to redeem either or both 
ay of i. stock at par in cash. See “‘Supp’t’’ April 1897, page 6. 


. 90, p. ; 
DIVIDENDS.— ’07. "98. '99. °00. "O01. '02 to '05. °'06 to ‘10. 
2 4% per annum 4 yearly. 
preferred 1 2 2 4 yearly. None. au 
STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
in 1901; its entire stock Is owned and road leased for int. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &1.; see K.C. Ft. S. & M.'In this issue and V. 72, p. 438, 532, 581, 1238 
Tn July 1905 all of the $7,217,800 common and $6.211.700 of the $8.830, 
700 preferred Chicago & Eastern Illinois Railroad stock then outstand- 
Ing had been acquired, the St. Louis & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each $100 share, 
upon which 10% and 6% dividends, respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs for a new form in the denomination of $1,000 each, representing the 
deposit of four shares uf stock. Int. on these latter certfs. Is payable at 
the rate of 4% per annum, so that both the income and prin are unchanged 
—only form of security being changed. (See form, V. 80, p. 1857.) In 
Oct. 1911 authority was given to list $4,000,000 additional Al Stock voting 
trust certfs. up to a total of $10,211,700. See Chicago & Eastern Illinois on 
a preceding pace and V. 75, p. 291, 393, 1031; V. 81, p. 1551; V. 93, p. 1022. 


GENERAL LIEN GOLD BONDS DATED 1907. 
These bonds are redeemable as a whole only on any Interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and Interest. The mortgage Is 
@ first lien on (a) all property constructed or acquired through the proceeds 
of the boncs; and (b) lines of railway, on payment or acqulsition of bonds 
and notes (see below). It is also to be a lien subject to existing mtges , 
on the interest In lines owned or leased or controlled by stock ownership. 
total covered, 5,020 miles. By payment of equipment notes ($15,272,000 
outstanding Jan. 1911) the new mtge. will also become a first lien on equip- 
ment costing $30,409,000. See V. 84, p. 1488; V. 88, p. 54, 1198: V. 89, 
p. 105, 1598; V. 90, + 1426; V.92, p. 119 189. In Jan. 1909 the auth. 
ssue under mortgagehad been reduced from $115,000,000 to $109,850,400 
through sale of refunding bonds for purposes auth. under gen. lien mtze. 
Purposes for which the $109,850,400 General Lien Bonds were Issuuble. 
PI <i ..$52,599,212 
Refunding notes and bonds (all but $589,125 due by Oct. 11913) 7,696,500 
Reserved to refund outstanding equipment notes, $ for $ 6,480,269 
For 60% of installments of equip. trusts issued after 1907 4,239,419 
Reserved to be issued since June 1 1909 for cash cost of future 
improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for contro) 
extending for a period beyond the term of the mtge Not ex- 
ceeding $2,500,000 to be Issued in any one year until and in- 
cluding 1911, and thereafter not over $3,000,000 yearly_-. 


1911. 
4 





25,741,000 





Not over $1,000,000 yearly for construction or add'l railway_... $5,000,008 
Reserved for imp’ts after July 1 1918, not over $3,000,000 y'rly. 8,094,000 


REFUNDING 4s of 1901 (V. 77, p. 2391; V. 83, p. 752; V.93, p. 164.) 


{uthorized fesued. 
1. To retire underlying bonds $59,000 000 a$45.699 .600 
. For improvements, aew equipment, &o 


9,500,000 ¥ 500 000 
3. Additional lines. extensions, &c., at cost 216 500 000 12.604 400 


$85,000,000 k$67 .714 000 
a To retire $38.355,009 underlying bonds. z At not exceeding $32,000 
per mile (incl. underlying llens). $4,500.000; at not exceeding $22,500 per 
mile (incl underlying tiens), $12,000,000. « Incl. $114,000 In impt. trust. 
Underlying Bonds Depostted as Security under Refunding Mortgage. 
Mo. & W Southwest Div. 5s........ $671,000 
" Cent. Div. 4s... OM 1.817.000 
Trust 6s of 1880..._..... 731.000/ Kan. City Div. 3s & 4s(all) .3 300,000 
Gen. mtge. 5s & 6s of 1881 maeoy d 7 


O do 3s (all)... 976.000 
Trust 5s of 1887 0| Northwest Div 48 .. 53 .000 








[In addition there have been refunded and canceled $5,590,000 A. B. & OC. 
bonds of 1906 and $6,983 .000 of consol. mt 4s. 
- There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions (be 
entire issues on account thereof), the latter aggregating 550.94 miles. 
Road—(V. 77, p. 1538, 1537.) Stock. Bonds. 
Oklahoma City & Western RR $5.000.000 $4,023,000 
Oklahoma rg | & Texas RR eryar 
Ft. Worth & Rio Grand: Ry a2.842 000 
Sulphur Springs 200.000 
Blackwell Enid 500.000 
Blackwell Enid & Texas Ry siti ete tie 
Red River Texas & Southern Ry 400.000 
St. Louls San Fran. & Texas Ry 803 ,300 
a Substantially the entire issue. z Issued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 195.88 miles, baiance 
of issue, $2,923.000. being in hands of public 
NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 
These bonds will be secured either by a direct first mortgage on the road or 
a first lien on the first mortgage bonds and stocks of the companies ownin 
thesame, Of the bonds, $26,000,000 ‘$16,000,000 53 and $5,000,000 4 Ks 
have been Issued to pay off existing liens and Indebtedness of New Orieans 
Texas & Mexico RR., the Beaumont Sour Lake & Western Ry. (V. 90, 
p. 976) and the Orange & Northwestern RR., and for the recent acqulsition 
of the St. Louls Brownsville & Mexico Ry., the remaining $24,000,000 to 
bear Interest at a rate not exceeding 5%, to be hereafter fixed, being re- 
served for future requirements under restrictions named in the mtge. Of 
the $26,000,000 present issue, $16,000,000 has been sold (including $11,- 
000,000 5; and $5,000.000 special 44% French series) and the remaini 
$10,000,000 deposited under $8,000,000 “‘three-year 5% secured gold notes, 
sold 1910. V.90, p. 699, 915, 1045, 1677; V.91, p. 1328; V.92, p. 111@. 
Ozark & Cherokee Central and St. Louls Memphis & 5. E bonds, see V. 
78, p. 2335, 1908: Rock Is! ‘Frisco Term. guar. 5s, see that company. 
Underlying bonds on ‘ormer St. L.M &S. E.system %$54.000 Pemiscos 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark 5s due 1939; total $123,500. St.L.M &S. E. ist 


4s 1952, red. 105. $365 625. 

The $2,500,000 2-year 5% notes dated June 1 1911 are secured by deposit 
of $2,500,000 St. L. & S. F. Chic. & East. Ill. com. stock tr. ctfs. and $1,- 
490,000 Ft. Scott & Memphis pref. stock tr. ctfs.; they are callable at 100 
in lots of $100,000. V.92, p. 1375. 

The $3,357,000 Series [, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., by the Amer Car & Foundry Co. V. 84, p. 391, 
1429: V. 85. p. 922. Series P mature $132,000 each April 1 and $133,000 
each Oct. 1; series Q, $72,000 Feb. 1 and $73,000 Aug. 1: series S, $74,000 
Apr. and Oct.1. The ‘Frisco Refrigerator Line,” incorporated on Aug. 36 
1911 with nominal ($5,000) capital stock, ordered 2,5)0 refrigerator cars. 
V. 93, p. 797. 


GENERAL FINANCES.—In Aug. 1908 a3 year loan of $2,000,000 at 
5% was obtained from the U.S. Express Co , sub. to reasmption at any time 
in sums not less than $100,000: $1,000,000 paidto une 1910 V.87,p. 481. 

In 1998 and April 1910 $46.552,000 gen lisu b.tue, bearing 5% Iint., 
were sold to Spore & Co. to finance the requirements vf the company ta 
1909, including the payment of all floating debt and p.ovision for the $15,- 
530,000 St Louis Mem & Southeastern bonds maturing June 1 1999. 
Of these a special French series of 51,600,000 francs ‘about $10,000,000) 
was sold in France in July 1909 through the same bankers (denomina- 
tions 516 fr., or $100 each! and in April 1911 a second French series of 
$7,000,000. V. 92, p. 957, 1033. In Oct. 1909 $6,000,000 were sold im 
Germany and in Feb. 1910 $12,000,000 had been sold in England, France, 
Germany ‘and the United States. In May 1910 $7,500,000 were sold im 
France and Germany and $7,000,000 in France in Jan. 1911. V. 87, p. 
1480; V. 88, p. 54, 102, 1002, 1062, 1198, 1254; V. 89, p. 105, 287, 1069, 
1598: V. 90, 0. 560, 1171: V. 91, p. 1711: V. 92, p. 119, 1109,1179. In 1910 
sold $8,000,000 3-year 5% secured gold notes; also $16,000,000 New Orleans 
Texas & Mexico Div. bonds. See BONDSabove. V.90, p. 699, 915, 1677. 
In June 1910 made a close 10-year traffic agreement with Southern Pacifie 
Co. V. 90, p. 1615; V. 91, p. 1257 


LATEST EAR NVINGS.—J1911_._...Gross, $6,830,649; met, $2,223,512 
2 mos., July | to Aug. 31.11910_.._...Gross, 6,985,212: net, 2,195,073 

ANNUAL REPORT.—Report for the year ending June 30 1912, showing 
operation of system (not Including the New Orleans Texas & Mexico Div. 
lines, which are operated independently), was given In V. 91, p. 1242, 1257. 

Year ending June 30— 1910-11. 1909-10. 1908-09. 


Average miles operated 5,188 ‘ 5,073 
Freight earnings $28,071,782 $27,645,863 $25,262,516 
Passenger 11,999,385 140,548,970 9,603,340 
2.971.106 2.891 130 


Mail, express, &«c 3.988 961 
$41,165,939 $37,756,086 





Total operating revenue $43,159,228 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturty Dividends are Payable 
St Louis & San Fran (Concl.)— 
= ntg. Serd, g.red par due $72,000 0r $73,000 s-aCe ..-| 1910 $1,000| $1,305,000 SO a > a? Ae Ge © SE Sancdtdcoccceoccecosiee 
due $5,000 =. CRE NESE ics URES scot MD Gedwlcntas RPDS. ERE . F ee | RPI: Te 
do Scr S due $74, es: iiceasheoocksan G acel Gl loosen 1,776,000 5 2a : Ce Cn DES 6s oo cagtbnnbeosanaehoe 
Col So N O & P eq tr notes gu ‘des $80,000 s a__Ba. _.-.| 1907 1,000 80,000 5 - Sti ire Pr TO cenheoesbwbdéenadecesnos 
a. Mex eq notes ser B Pog Fay onek: Ben Lesénaan 3244-088 5 m & SIS TO Septe 16 1923)... 2 2. cecccccccncece 
uis South western—Common stoc . aeae| cece 100 e BO) occewccclewerewacelse-cesesss | wee ncesecesecesesnes 
Preferred stock 5% non-cumulative $20, oes 000... ae RON 100} 19.893,650/4 in 1911|\J & J15\July 151911 2%/Office, 165 Bway, N Y 
First ortgage e certs ($16,500 per mile) gol d_.Ce.c* 1,223; 1891 1,000 .000,0 4g M & N\Nov 1 1989 Central Trus “— we 4 
Second M 4% inc $10,000,000 non-cum .Ba.c*; 1,223) 1891 &c| 3,012,500 4 J & JiNov 1 1989 Bankers Trust Co. mS Y 
First consolidated mtge $25,000. 000 g..- 3q.xc*&r| 1,271) 1902 1,000; 22.261,750 4¢ T & D'Junei 1932 Equitable Tr Co, N Y 
Car trust bonds, due $34.000 DO «detidweheoenoce .-..| 1909 1,000 272.000 5 A & O/'To April 1 1919|Penn Co for Ins, &c, Phil 
do ser A(V 90, D 1364, 1491) due $46,000 yly..Usm ...| 1910 1,000 414,000 5 A & O'To April 1 1920|New York 
do ser B (V 92 2, p 189) due due hae J Onccoecces Ba ---| 1911 ,000| 1,672, ,000 5 F & AiTo Feb 1 1921 |New York 
Guara onds 
. Gray's Pt Term Ist a gues p & 1 gold amnne SSt.c&r 16) 1897 1,000 500,000 5¢ J & D/Dec 1 1947 N Y, Eq. Tr & St Louis 
let ref & ext M $4,000,000 g red text gu p&l Eq.xc* --.| 1906 1,000} See text 5¢ iF & AiAug 1 1956 do do 
Stephenville Nor & Sou Texas first mtge guar p & 1. Gl Bee leockasen 2,000,000 Se we @ dee 2 See) ‘lepencdstibcencocesécécc 
Cen Ar&E ist M $3,000,000 g red 105 text SS, Pere ...| 1910 1,000 730,000 5¢ JF & JiJuly 1 1940 New York 
Shrevepo ort Bdge & Term ist M $500,000 g gu p & 1. ~-e-| 1905 1,000 450,000 S5¢@ 'F & AjiAug 1 1955 St Louls, Mo 
St Louis Troy & pstera—Eiee mtge $500,000. _.CC --.| 1904 5 500,000 5¢ JT & D/\Dec 1 1924 Miss Val Tr Co, St Louts 
st uis Watkins & Gulf—See St Louls Iron Mt & Sou 
— Bridge & Terminal Ry—ist M $500,000__FC -..| 1909 1,000 400,000 6 J & JiJan 1 1929 First Tr & Sav Bk, Chic 
& Des M RR—See Chic Rock Isl & Pacific. 
St Pa a Eastern Grand Trunk—ist VM gold int guar c* 56) 1883 1,000; 1,120,000 6¢ JT & Jian 11913 Of C & N W, 111 Bway 
aul & Kansas City Short Line RR—See Chicago R |I & P 
Py Paul Union Depot—First M gold, interest as renta! .--| 1880 1,000 250,000 6 4 M & N/May 1 1930 Central Trust Co, N Y 
Consol mtge gold ($100,000 are 4s), Interest as rental --.| 1894 ,000 250.000 4¢ &5gM & N/May 1 1944 Northwestern Trust Co 
Salem pails ntsé & : Western Ry—ist M $1,800,000 g 27; 1909 1,000 540,00 5¢ iJ & J Jan 11934 Sec Sav &Tr Co, Parti, Or 
gait fake C4 R—ist M $1,500 ,000 g red Ba| 4.38 1908 1,000; 1,100,000 5¢ M & N'Nov 1 1938 Bankers Trust Co, N Y 
Los eet es—ist M gold_....._._. G.c 15) 1893 1,000 300,000 6g JT & JiJan 11913 Salt Lake Clty 
San A Lake - 1g ry mtge $300,000 goid.Ea 12%! 1898 1,000 175,000 S86 iM @ Nimes 2 IGS - leeaccoccdquccecee entine 
n As tose = Aransas Pass—Stock............... PE ere rk )-:; i ¢eetneaolsenamietiemeaniamem.-:  hednaiiimiaeieiiee aii don 
00,000 gold guar p & i (end) __Ce.c* &r 723; 1893 1,000; 17,544,000 4¢ 3 & JiJan 1 1943 Central Trust Co, N 
n AS ‘& Nor Pacific—See Northwest Pac RR 
n Francisco & m Joqauin Valter oe Atchison Tiopeka & Santia Fe 
n Pedro Los Ang %S Lake—list $60,000,000 ¢g.G| 1,105, 1909 1,000; 48,000,000 4¢ iI & JiJuly 11959 Guaranty Trust Co, N Y 
nta Fe Prescott & Phoenix—See Atchison Topeka & Santa Fe 
nta Fe Raton & Des Moines—First M gold.-.-Usm. c 41! 1906 1,000 905,000 S5¢ \M & S/Mch 1 1936 U S Mtge & Trust Co, NY 
Santa Fe Raton & Eastern—ist M g gu p & 1__Usm. c 16) 1905 1,000 293,000 S5¢ iM & S \Mch 1 1935 do do 
1910-11. 1909-10. 1908-09. lll. Belt. Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track and 
Net oper. revenues (after taxes) _...$12,027,000 $11,030,911 $11,464,746 | sidings, 10.37 m.; total, 36.27 miles. Stock, $850, 000; ar, $100. For 
2 i Pr. oi octnnnecddeane 6 $14,369,971 $13,331,340 $12,919,772 | year ending June "30 1910, gross, $246, + net, $87,619; int., taxes, ren- 
Interest, rentals and sinking funds__ 11,299,685 10,669,499 9,770,513 | tals, &c., $48,716; divs. (124%), $43,750; bal., def’, $4,847. Pres., 
hy 7 C. Ft. 2 os — tr. certs - aha’ aan tert , eet: Edwin H. Conrades, 314 N. 4th St., St. Louis, Mo. aan "89, p. 287.) 
V. - 2. SLOCK SUSE CErtllicates 482 Prt , , ST. LOUIS WATKINS & GULF RY. —See St. Louls Iron Mt. & South. 
r » SPeececs 1 ,742 ’ ’ ‘ 
Dividend on first preferred, 4% 99,7 199,742 199,742 ST. PAUL.—See Chicago Milwaukee & St. Paul 
8. Lee $1,335,662 $922,217 $1,314,634 ST. PAUL BRIDGE & TERMINAL RY.—See page 177. 


a In 1910-11 no Chicago & Eastern Illinvis had a surplus after payment 
of dividends of $28,807, making surplus of system for year $1,364.469. 


OFFICERS.—Chalirman of Board, B. F. Yoakum; Pres., B. L. Winchell: 
W. C. Nixon, V.-P., St. Louts;: James Campbell, St. Louis: C. W. Hillar1, 
V.-P., New York: V.-Ps., W. B. Biddle, A. S. Greig, A. Douglas; F. H. 
, Sec. & Treas., St. Louis; T. D. Heed, Asst. Sec. & Asst. Treas , 

New York office, 71 Broadway. 

DIRECTORS.—(Oct. 1911)—B. F. Yoakum, Edwin Hawley, C. W. 
Hillard, Hans Winterfeldt, New York; E. V. R. Thayer, Benj. P Cheney, 
Boston, Mass.;: Wm. E. Bixby, James Campbell, C. R. Gray, A. S. Greig, 
Thomas H. West and B. L. Winchell, St. Louis. Executive Committee: 
B. F. Yoakum (Chairman), Edwin Hawley, B. L. Winchell, James Camp- 
bell, E. V. R. Thayer ani Thomas H. West. —(V. 92, p. 1033, 1110, 1179, 
1375, 1501; V. 93, p. 46, 106, 164, 470, 667, 797, 1106.) 

ST. LOUIS SOUTHWESTERN oi “a system embraces 

St. Louis Southwestern Ry. C . L. Southw. Ry. Co. of Tezas— 
Main Line— Delta to Texarkanadl?2. 6 Main Line—Texark. to Gatsv..305. 4 





Tliinois Division (tra >kage)_...152.1| Fort Worth Branch_.....  .-- 160. 
I i a et ot 6 nk ee 13.7 
New Madrid Branch__._____.-_- 6.1'Sherman Branch... ........-.- 52.3 
Grays Point Term. Ry. (leased) 13 3|Hilisboro Branch...........- 40 2 
Stuttgart Branch... ._._.-- BS. 2 e eee MOREE. .cceseceoocceee 130.9 
Little Rock Branch......... .. 42.9 
=geve Oe a oa ei 62.6 

= all operated’ mileage June 30 1911_............. 1,500.0 


has St. uls Iron Mountain & Southern trackage, not Te a in 
me. A. accounts, viz.: St. Louls to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark , 60 
miles, making the total lines 1,657 miles. V. 77, D. 90: V. 88, p. 1374. Of 
the 1 1324 miles main track, 9 are laid with 85- ib., 1021 with 75-lb., 31 with 
70-lb., 254 with 56-ib. and rest with 35 and 60- ib. steel rails. 

In Apr. 1910 acquired all the stock of the Stephenville North & South 
Texas Ry., Stephenville to Hamilton, Tex., 43 miles. which in Feb. 1911 
opened an extension from Hamilton to Gatesville, 32 miles, and later from 

son (near Hamilton) to Comanche, 31.6 miles; also leases for 30 years, 
from July 1 1910, with privilege of purchase on payment of bonds, the Cen- 
tra) Arkansas & Eastern, operating from Stuttgart, Ark., to England and 
Rice Jct. to Hazen, total 45 miles. See BONDS below. V. 90, p. 1045; 
V. 91, p. 397; V. 93, p. 104, 228. 


ORGANIZATION .—Reorganization, per plan tn V. 50, p. 141, 561, of 
St. Louls Arkansas & Texas, sold in foreclosure in Oct. 1890. 


DIVIDENDS. —On pret. stock, ett guy 15 1909; 1910, 5% (2% J.-J.); 
1911,4% (2% J. &J.). . 91, Dp. 


BONDS.—The first Sane ss leutiona issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding beads. 
Of the amount .$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
ay, aenenee the $10,000,000 2d mtge. income bonds (of which $6,957,- 

had been aoatees in July 1911), and the remalning $10,000,000 for 
the acquisition a Ba +. not over $20,000 per mile, acquisition 
and improvements. y See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, B. 2160: . 473, 872; Vv. 84, p. 1249: V. 87, D. 
814; V. 88, p. 453. ulpment Na notes June 30 1911, $2,981,157. 

Guaranties. + me, oint Term. guar. of ist 5s, V. 69, Dp. 1062. 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65, p. 413. 

vs oe Gray’s Point Term. Ry. Ist ref. & ext 50-yr. gold 5s, re eemable 

yrs. at 105 ($4,000,0 0 auth. issue), $550,000 are reserved to 
setire sha first 58, $600, 000 to acquire $600,000 So. Ill. & Mo. Bridge bonds: 
none issued to Ay A 1911, p. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport —- & Teonleai Co., which is ‘controlle , is leased for 
60 years from Aug. 1905, its $500, 000 bonds ($450,000 issued) being 
guaranteed. V 81i, 1097, 1101; V. 82, p. 753: V. 83, p. 815. 

The Stephenville ‘North & South Texas and Central Arkansas & Eastern 
ist 30-year 5s, issuable at $25,000 per mile, are guar, p.&1. Sée above. 

EARNINGS.—2 ah ipnocta Pe Gross, $1,755,947; net, $456,364 

July 1 to Aug. 31. 1909-10_____- Gross, 1,870,665; net, 373,263 

Surplus after charges, $182,959, against $47,450. 

ANNUAL REPORT. —Annual meeting is held at St. Lo. Mo., on the 
first Tuesday in October. Report for 1910-11 was in V. p. 868. 

















Years ending June 30— 1910-11. Abdo 1908-09. 
Total operating revenues_........-.- $11,888,037 $10. 986,516 $10, 331,889 
Operating expenses ................ 8,578,155 8,146,057 7,787,093 

Net operating revenue.......-..-.. $3,309,882 $2,840,459 $2.544.796 
SI I i i i $3,457,004 $3,003,265 $2,743,478 
Int. on ist and cons. mtge. bonds... $1,690,440 $1,690,440 $1,687,133 
Int. on 2d M. Inc. bds. held by public 121,700 121,700 126,080 
Other interest, rents, &c........... ,041 374,659 $332,175 

Balance, surplus, for year......-- $1,215,823 $816,466 $598,089 
Preferred dividend.............- (4%)$795,746 (5)$994,683 (2)$397,873 


OFFICERS.—Pres., Edwin Gould; V.-P. and Gen, Mgr., F. H. Britton; 
Sec., Arthur J. Trussell: Treas., G. K. Warner. 

Directors.—Edwin Gould, New York: R. M. ‘er Howard Cours. 
Winslow S Pierce, William H. Taylor and E. T. Bety. New York 
Murray Carleton. F. H. Britton and Tom Randolph, IS ouls, Office. 


165 Broadway, N. Y.—(V. 93, p. 230, 343, 590, 732, 868, 941.) 





ST. LOUIS TROY & EASTERN RR. —East St. Louls, Tis., to Troy, Til., 
with branch 1 mile to Donkville, Iil.; 


total, 18.9 miles; leases St. Louis & 





ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa. 
Mason City, 120 miles. The stockholders in Aug. 1911 voted to sell the 
road to the St. Paul & Kansas City Short Line RR. (Chic. R. 1. & Pac. Ry. 
system), most of the securities having been acquired. - V. 92, p. 597, 1566; 
V. 93, p. 408. Stock authorized, $2,500,000; outstanding, $510,000: 

ar, $100. Bonds issued, $900,000 (authorized, $2,400,000); issuable at 

20,000 per mile on consolidated property. V. 85, p. 161. For year end- 
ing June 30 1910, gross, $520,742; net, $102,405; int., taxes, &c., $202,362; 
bal., def., $99,957.—(V. 88, p. 453; v. 92, p. 597, 1566: V. 93, p. 408.) 


ST. PAUL EASTERN GRAND TRUNK RY.—(See Map Comape &N.W.) 
— Owns from Oconto a cage pelo Wis., 56 miles. Leased . 30 1884 
for 99 years to Bitweukes Lake Shore & Western. Rental, 30%, of gtoss 

earnings, interest on bonds egg Bm yew * Lease acquired Aug. 16 
1893 by Chicago & North West. through purchase of Milw. Lake Sh.&W. 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equally » 4 

Great Northern, Northern Pacific, Chic. St. Paul Mina. Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I..& Pacific. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4% on stock since May 1 1901: from 1881 to May 1901 6% divs. were paid. 
Year ending Dec. 31 1910, gross, $81,895; op. def., $231,688; Int. on bonds, 
$26,500; divs., $37,296; rentals, $5, 540; net ex nee, $301, 347, bald af 
tenant roads. Pres. - A. W. Trenholm; V.-P., J. H. Foster; Sec., 
Johnson.—(V. 74, p. 1090.) 


SALEM FALLS & WESTERN RY.—See page 177. 


SALT LAKE CITY UNION DEPOT & RR. ee union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and Int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard ye V. 65, p. 824. Stock, $300,- 
000, was moo BS July 1910 by J. Langford and Joseph Nelson of Salt 
Lake City. Year ending June 30 noite gross, $130,532; net, after taxes, 
$18,563. In 1909- 10, gross, $137,931; net, after taxes, $57, 186; int. on 
bonds, &c., $21,482; 'pal., sur., $35, 704 pot. 83, PD. 147 2.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% m. Stock, 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., L. L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles; Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
at 723 miles—i39 m. 70-lb. 3 m. 60-Ib. and 581 m. 50-lb. steel. 

N DS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
the Toy Pac. Co., by endorsement on each bond, guarantees uncondition- 
ally ‘‘the punctual payment of the principal and interest.’’ Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. 540. C sts 
June 30 1910, $306,694, viz.: $55,131, payable $9, 189 s.-a. J. & D. ; $229,- 
000 5%, payable oe, J. & J. within 7 years; and $22,563 5%, 
$1,486 quar. (Q.-F.) .M. & Notes held by Southern Pac. 

30 1910, $3, 898, 000. So July 1 1920, bearing interest (non-cum.) at such 
rate, not over 4% , as net earnings over betterments may suffice to pay: 
total bills payable June 30 1910, $5,098,000. V. 81, p. 1733. 

In 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and - arated the management from the Southern Pacific. 
V.77. 0 90. 148, 401, 452, 2340; V. 78, p. 2600: V. 82. p. 453 

EARNINGS.—12 mos., {1910-11 _Gross, $4,164,819; net, $984,258 

ha 1 to June 30. 1909-10____ Gross, 3,936,286; net, 1,070,976 

ANNUAL REPORT.—For year ending June 30 1910, Brose, $3,936,286; 
net, $1,070,976; other income, $17, 959; charges, $1,086,054; iImprovem’ts, 
$154,512; bal., def., $151,631. In 1908-09, oss, A 767, 655; net, $1,- 
102,783. Pres., W. H. Mcintyre, N. Y.; Sec. . vd. W. Terry pai 82,p.453. 


SAN DIEGO & CUYAMACA RY. ail, 89, p. 779. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Unton 
Pacific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with branches, wh dd in all 1,105 m.; from D 
gett to Riverside, 90 m., is trackage over A. & S. Fe. Has steams D> 
connection via Hawalian Islands to China, Japan and Manila. V. 81, p 
1551; V. 82, p. 1323; V. 91, p. 590. 

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac. oyes3 ) 
forming fn of the road aveve shown, the Ore. Short Line acquirin 
interest the property. he Salt Lake City terminals are lease ioe ay 

ears. 76. p. 920, 108. 1356; V. 77, - 8, 148, 695; V. 78, p. 1393. 

. 79, Veena’ Las Vegas ‘& Tonopah R aliled road. Las Vegas. Nev. 
to Goldfield, 197 m., completed Nov. 1907, whence trackage to Seneee>, 
28 miles. v. 81, 1175. On April pS. i907 1 7 po traffic agreement 
with Southern Pac fic was cancel V. P, 3 

Stock authorized, $25,000,000: par, $100. al oe held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm.A.Clark. Favorable decision x 4 lower. Court in June 
1911 in Govt. suit to set aside control by U. P., V.86, 86; V. 93, p. 46. 

BONDS.—Of the first 4s of 1909 ($60,000, 000 onan, issue) $48,000,000) 
were issued to retire the $40,000,000 old 4s and floating indebt. incurred for 
extensions, improvemente, ‘&e. (V. 90, p. 111; V. 89, p. 1668.) 
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Bs RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value (|Outsianding % Payable | and Maturity Dividends are Payable 
nta Fe Liberal s ae iat SS vada 4 au. Yom oe 1906 $1,000 $780,000 5¢ J & JIiJuly 1 1936 U S Mtge & Tr Co, N Y 

ranac e Placid —See teau e c 
atoga & Encam ~ Be a Sie «! i i SF eer 750,000 5 F & <A/j1937 Continental&Com T &SB 
ult Ste rperte work otto M sf : wee a fs RR 138387 1,000 900,000 5g J & JiJuly 11937 55 Wall Street, New Y oru 
va nee or estern tlantic Coast Lin\e 
v & tatesboro—ist M $500,000 gu p & 1 (end) -__c’ 3} 1903 1,000 185,000 Sz JF & JiJan 11953 Savannah Trust Co 
vannah Union Station First M $600,000 .-G.r ..-| 1902 | 1,000é&c 600,000 4¢ iA & OjApr 1 1952 Standard Trust Ce, N Y¥ 
Deancebure See rere oF jedeee Co 
uniata —See Pennsylvania 
Lehigh—First mtge var by Reading Co 44| 1898 $1,000 600,000 4 M & N/May 1 1948 Reading Terminai, Phila 
+ ley avigation & RR—Stock........- ina meee 50 576,050 5 JI & JiJuly14°'112% do do 
r r Line Ry— 
Refunding mtge $125,000,000 red 105...N.xc*&r*| 2,980) 1909 1,000} 20,400,000 4g iA & O/Oct 11959 24 Broad St, New York 
Adjust M(5% cum Int) $25,000,000 red par.FBa.xc* cael seee 1,000) 24,979,500' Upto5 iF & AjOct 1 1949 2%% pald Aug 1911 
Underlying Bonds 
i M 4 — to = (see oe ep swue CoBa oe rT a4 —_ a ae ate ae : g 1 2 ° ape : se 24 — St,  * York 
tlanta-Birm Division first mt 10.000.000 _ K.c* 197 , 910, - ay ‘ 
Florida West Shore ist M sold. ER ORR 9 ga am 66; 1904 1,000 755, 5¢ J & JiJan 1 1934 do do 
Equipment trust due 15,0 0 yearly_._....-.-.-.. soot BEET looccceus 90, 5 M & NjTo Nov 1917 do do 
Equipm't trust due quarterly Ser B (V 74, p 380) ---| 1902 1,000 18. 4% |[F & A/Feb1912 | do do 
Equipment mortgage gold Ser C due quarterly_G.c*| -...| 1903 .000 299 ,000 4% ¢J & J/Oct "1!-Apr 13 do do 
o do gold Ser D due $32,000 8-a _. ---| 1904 1,000 192.000 5 J & D/Dec '11-June'’l4 do do 
do do gold Ser E due $25,000 s-a _. ---| 1905 1,000 175.000 S5¢ iA & O|JApr '12-Apr "15 do co 
do do gold Ser F due $51,000 s-a_- ---| 1905 1,000 459,000 S5¢ WJ & DiDec *11-Dec'15 do do 
do do gold Ser G due $88,000 s-a_N - -| 1906 1,000 880,000 5¢ J & D/iDec '11-June’16|New York Trust Co, N Y 
do do gold Ser H due $26,000 s-a N ---| 1906 1,000 260,000 S5¢ iM & SiMch'12-Sep °16 do do 
do do gold Ser I due $65,000 s-a_ PIP -.-| 1907 1,000 715,000 S5¢ iM & N|May'12-May’17/|Prov Life & Tr Co, Phil 
do do gold Ser J due $45,000 s-a__ ---| 1907 1,000 540,000 S5¢@ JF & JiWec '11-June’17|New York Trust Co, N Y 
do do gold SerK gu due$15,000s-a.c* .--| 1907 1,000 180,000 5¢ J & JiJan "12 July '17|Phila S D, Ins & Trust 
do do gold Ser L due $69,000s.a__N ..-| 1909 1,000} 1,173,000 S5@¢ iJ & D15\iec '11-Dec '19|24 Broad St, New York 
do do gold Ser N due $75,000 s-a red 102 & imal en Leds sao 1,500,000 4% iF &A15jAug 151921 do do 
Carolina Central ist cons M gold guar p & 1 (end) F 267| 1899 1,000; 3,000,000 4¢ 9 & JiJan 1 1949 do do 
Durham & Northern first mortgage $150,000_MeRa 42) 1888 |....-.-.-- *100,000 6 M & NINov 1 1928 Mere Tr & Dep Co, Balt 
Roanoke & Tar River $260,000___........-- MeBa $2} 1887 |....---- *55,000 6 A & Oj}1917 oO Oo 
Florida Cent & Penin ist M ($5,226 p m) gold_Ce.c’ 575) 1888 1,000; 3, .00 5¢ WJ & Jituly 11918 24 Broad St, New York 
Second M (ist on ext, 92 m) $5,226 P m em .c° 666) 1290 1.000 410,000 5¢ i & JiJan 11930 do do 
Consol mtge $7,800,000 ($10,000 p m) gold. "6.0° 780| 1893 1,000 ° , 5¢ & JiJan 1 1943 do do 
South Bound ist M gold interest rental. ._.MeBa.c° 136; 1891 1,000 .033 ,0 S5¢ \A & OjApr 11941 24 Broad St, N Y, or Balt 
Old loans excluding (*) amounts pledged under cons olldate|d mort gage 








EARNINGS.—12 aoe’ is0e-10- 7 Gree $8,423,197: net, $1,869,719 
July 1 to June 30. 1909-10___Gross, 6,092,822: net, 786,927 
EPORT.—For year ending June 30 1910, gross, $6,092,822; net, 

$786,928; other Income, $174,097; Interest, taxes, &c., $2,412,404; bal., 

def., $1,451,379. In 1908-09, cross, $7,450.462: net, $2,481,912. 
Pres., W. A. Clark: Sec., W. H. Comstock; Treas., W. H. Leete.—(V.88, 
p. 565; V. 89, p. 1142, 1669; V. 90, p. 111, 1491; V. 91, p. 590.) 


SANTA FE PRESCOTT & PHOENIX RY.—(See Map Atchison Topeka 
& Santa Fe.)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m., 
opened in March 1895; branches, 114m. P. & E. Jct. to Mayer, Ariz., 26.4 


m., built under charter of Pres. & East., is leased for 99 years and its $375.,- 
000 bonds guar. 


The Atch. Top. & S. Fe took possession Nov. 8 1901, hav- 
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000 
stock, and the road has been operated as a part of the system since July 1 ‘06. 
—(V. 73. p. 781, 844, 900, 954; V. 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBERAL & ENGLEWOOD agi yo roads Involved 
SANTA FE RATON & DES MOINES RR.— in failure of E. D. Shep- 
dae >: sear V. 88, p. 884, and Yankee Fuel Co. in V. 90, p. 378, and 


Protective Committee for Securities of All Allied Companies.—Charles H. 
Lee, Chairman; Robert Lawrence. Sec.: Trust Co. of America, depositary. 
—(V. 89, Dp. 163, 349; . 90, Dp. 373; V. 92, Dp. 1437.) 


SANTA_FE RATON & EASTERN RR.—Projected Raton, N. M., to 
Yankee, N. M., 12 m., of which 9 m. operated; branch from Carisbrook to 
Sugarite, 3 m.; total, 15 miles. See V. 88, p. 884; V. 90, p. 373: V. 92, p. 
1437. Stock, $300,000; outstanding, $60,000.—(V. 92, p. 1437.) 


SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
toga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it is operated. 


Rental, $31,750 per year. Stock, $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y. 


SAULT STE. MARIE BRIDGE.—Owns Sault Ste. Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and interest and s.f. of debt. Bonds 
authorized, $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SARATOGA & ENCAMPMENT RY.—See page 177. 


SAVANNAH AUGUSTA & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In June 1911 in operation from Statesboro, 
Ga., to Steven’s Crossing, 39 m., and graded to Louisville, Ga. Sold Mch.18 
1910 at receiver’s sale for $250,000 to W. J. Oliver, who held a contractor's 
claim; sale confirmed. V. 90, p. 772, 1103. Stock auth. was: Com., $8,- 
000,000; pref., $3,000,000, and bonds, $11,000,000. For year ending 
June 30 1911, gross, $23,192: net, $6,979. Pres., . J. Oliver, Knoxville, 
Tenn.; V.-P., L. L. Lewis, 111 B’way, N. Y.—(V. 90, p. 1103.) 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 

minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 

Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 

which own the $300,000 stock, the rental provictes for interest and s. f. on 

bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.: 
W. V. Davis.—(V. 71, p. 343; V. 74, p. 1039, 1253.) 

SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32.6 m.; trackage, Cuyler to Savannah, 20 m. . 79, p. 2148. Stock, 
$200,000, all outstanding. Has traffic contract with aboard A. L. 
which guar. bonds by endorsement, prin. and int.: Savannah Tr. Co., trus- 
tee, V. 75, p. 1303; V. 77, p. 695. orm of guaranty, V. 81, p. 614. Year 
ending June 30 1911, gross, $77,908; net, after taxes, $32,815. In 1909-10, 
gross, $71,108; net, $27,899; other income, $35; int. on bonds. &c., $10,- 
898; bal., sur., $17,037. Pres. & Treas., J. Randolph Anderson, Savannah: 
Sec., Thomas F. Walsh. Office, Statesboro, Ga.—(V. 83, p. 970.) 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 48.30 m.; total track, 56.86 m. In 1883 leased to 
Phila & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock) $600,000), of which $598,000 under Its gen. mtge. of 1897 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.6 m.; 2d track, 5.24 m.* branches, &c., 12.19 m.: total track, 
28.39 m. Leased July 25 1861 for 999 years to Phila. & Read. Rental 
$29,450. which pays 5% on stock and State taxes. 
SEABOARD COMPAN Y.—Under the adjustment 
Air Line Ry. the holders of the stock of the Seaboard Company (common, 
$28,545,775 first preferred, $6,360,600, and second pref.. $15,993.650: par, 
$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. 1909, for 5% adjustment income bonds 
ofthatco. In July 1907 over 82 44% of the Seaboard A. L. stock had been 
acquired in exchange for stock of Seaboard Co. Divs. on 1st pref., July 


1906, 2 4%; 1907, 5%; Aug. 15 1910,2%%; 1911, Feb.5% (F.& A.—(V. 
92, p. 323.) 


SEABOARD AIR LINE RY.—(See Map.)—This company owns a li 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., oo oe ona 
- Lines owned in fee— Miles.|Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah, Ga_502|Savannah, Ga., to Tampa, Cedar 
Wilmington, N. C., to Atlanta, =I neve. Chattahoochee’ River, 

c 


Ph Shegrocdoecnoanocangeest! GE sacednbbibabsdbooctone 
Atlanta & Birm. Aljlr Line, 

Howells, Ga., to Birming- 
ham, Ala. (including 34 
miles branches) ..........-- 
Savannah, Ga., to Montgomery, 
Ala. (58 miles trackage de- 
er 289 


lan of the Seaboard 


Proprietary Lines— 
Portsmouth, Va.,toWeldon,N.C. 
State Line to Lewiston, N. C__. 


32 
Trackage 


19 


| Total sys. (see V.74, p.773) ..3,046 
lines include: Roanoke & Tar River RR. (stock all 
board & Roanoke RR. (all of stock owned). 81 m.; 





The proprie 
owned). 32 m.; 





] 


Georgia & Alabama Terminal Co., operating 8 miles of track.*®- In Sept. 1911 
extensions from Fruitville to Venice, 17 m., and from Dunnellen south 8 m., 
were under construction. 

Also owns a 1-6 interest In the Richmond- Washington Co., controlling the 
road from Richmond, Va., to Washington, D. C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. ue) 
being guar., prin. and int. V. 84, p. 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry.., 
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 


ORGANIZATION.—An amalgamation in 1900 of ‘‘Seaboard” lines. 


In 
Sept. 1909 five subsidiaries, a 


gating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
p. 994. Receivers were appointed in Jan. 1908; companys resumed posses- 
sion Nov. 5 1910 after reorg. without foreclosure per pian in V. &9, p. 43. 
The future development of the property and the refunding of existing 
bonds Is provided for by a 4% ae gan mortgage limited to $125,000.000; 
1 yt tale were sold in Jan. 1911 and an option taken up on $4,000,000 
tional. 
The plan reduced the fixed interest charges of the enlarged system before 
any of the refunding bonds were Issued from $4,261,775 to $3,288,710. 


STOCK .—Auth., $75,000,000, of which $25,000,000 pref.; outstanding 
July 1911, com., $37,019,400 and non-cum. pref., $23,894,100. Par, $100. 
Pref: is entitied to 4%, then com. to 4%, then pref. to 2% additional, then 
com. to all further profits. 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
“y, the remaining $516,000 being unstamped. , , Dp. 666. 

he adjustment mortgage bonds (issue limited to $25,900,000) are 
entitled to cumulative interest at 5%. to be payable as earned in install- 
ments of 1%% or multiples thereof, and are redeemabie at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full.—V. 
V.90, p. 1171, 1297, 1555: V.91, p. 1575. Interest on adjustment bonds, 
2%% Aug. 1 1910; Feb. 1911, 24%; Aug.,2%%. V. 92, p. 1702. 


4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911). 


{Redeemable at 105 and interest on any interest-payment date.) 
(a) Amounts set aside, aggregating $75,000,000, viz.: 
To retire underlying divisional bonds ($30,400,000); first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 
651,000), and equip. trust oblig. (about $6,000,000)____-_- $63 .826,000 
For double-tracking, reducing grades, revising lines, &c.. ~~ 4,000,050 
To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three-fourths’ vote 
For betterments, improvements, &c..................-.-- 


(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To anak y for the development of the ates mage & the acquisition of addl- 
tional lines, equipment and other property, for Improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 In each year.) 


In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$17,928 per mile on the remaining 2,780 miles. The syndicate took up 
the oo saat additional. V.92, p. 189, 1110, 1179,.1244;, V. 
93, p. ; ; 


Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s now held as securit 
for the two issues of coll. trust 5s paid off May 1911; the $5 500,000 Ist M. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional t 
mtge. 4s which the co. }s entitled to receive from the trustee up to and Incl. 
the year 1913 shall also be ultimately pledged under the ref. mtge. The ref. 
mtge. forbids the issue of any first mtge. 4s aside from this $5,500,000. 

he Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, p. 647; V. 81. Dp. 1850. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,240,000 respectively) are guar. p. & 1.: 
also Richmond-Wash. Co. bonds, jointly and severally with 5 other cos. 
V. 77, p. 647, 648; V. 79, p. 2148. aod thane 4 


EARNINGS (rail lines) 1911 Gross, $3,313,745; net,” $764,868 
2 mos., July 1 to Aug. 31.|1910 Gross, 3,047,224: net, - 712,457 


we RT.—Fiscal year ends June 30. Reportjforj1910-11,,V. 93,'p..937, 


2,750,090 
4,424,000 





ee ae | 

1910-11. - 1909-10. - - 1908-09." 

Operates TOVEIMS oaccccccceccscce $21,782,004 $20,068,772 “$17,634,496 
Operating expenses ............... 14,480,567 13,156,073 - 12,216,803 
i oe ee $7,301,437 $6,912,699 $5,417,693 
>, gs ESE SS EE a EE . $7,447,390 $7,039,715 - $5,527,981 
Int. other than on adjustment bonds. $3,358,211 - $3,521,871 $4,189,212 
2 Qs cc mection 1,132,240 50,159 - - 902,634 
Interest on adjustment bonds______.- 1,248,975 0 Fe ee ee 
Discount on adjustment bonds ____-. 178,637 - 105,000. - -....- 





¥ 
. Balance, surplus. _....-.-- Cee 831,529,327 - $1,630,035 - 


$436,135 
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RAILROAD COMPANIES Miles | Date Par Amount Rate WwW. Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Seaboard Air Line Ry (Concl)—Raleigh & Augus ist M| 107) 1886 $1,000) $1,000,000 6 J & jJiJan 1 1926 Balt Trust & Guar Ce 
Georgia & Ala st M cons $6 185,000 gold. -BBa.c’ 400) 1895 ,000; 6,085,0¢ 5¢ VT & JiOct 11945 24 Broad St, New York 
Ga & Ala Term Co ist M callable at 110 guar p &i1.. ebs| SOC leoceeses 1,000,000 5¢ J & D\Dec 1 1948 oO Oo 
Geo Carolina & North ist M gold ot MeBa.c* 268) 1889 1,000; 65,360,000 5¢ J & JiJuly 11929 24 Broad St and Balt 
R & G first mortgage $1,500,000 gold_-_--- MeBa.c -..| 1897 1,000; 1,200,000 5¢ J & J\Jan 11947 do re) 
S & R first mortgage $2,500,000_._.-_- MeBa.c* &r 81} 1886 1,000; 2,500,000 5 J & Ji\July 1 1926 24 Broad St, New Yerk 
Debenture $690,000 to be secured by any 2d M-_-r ..-| 1886 100 &c *285.00 6 F & A/After July 1916|Checks mailed 
Shamokin Sunbury & Lewisburg—First mtge-__c* &r 31) 1882 1,000; 1,000,000 5 M & N/May 1 1912 Reading Terminai, Phila 
DE Bt OEE dmabedce ohew< ils aaldis aie ssn tema nian wail Cc 31| 1890 1,000; 1,000,000 6¢ J & JiJuly 1 1925 do do 
Shamokin Valley & Pottsville—Stock guar by Nor Cen TE atime 50 69,450 6 F & AjAug 19113% (Broad St Station, Phila 
First M $2,000,000 gold sink fund (not drawn) _.c* 38) 1901 1,000; 2,000,000 3% eI & JiJuly 1 1931 do do 
Shannon & Ariz—\ist fi red conv (V. 88, p. 1626)-_.-_- -..| 1909 1,000 600,000 6 M & N'Nov 11919 Boston Safe Dep & Tr Ce 
aron—Stock ($1,600,600) 6% guar by rental. _-_-- F | ee 50 882,150 6 M & S/|Sept41911 3% (Sharon, Pa 
Sharon first mortgage gold (Sharon to Pymat, &c) _F 16| 1889 1,000 164,000 4% ¢J & Di\Junel 1919 Farmers L & Tr Co, N Y 
New ey < nenanee a at. = oe uar 7 17| 1887 1,000 250,000 6g JT & July 11917 do do 
areve rt Bridge ermina t Louls Southwejstern 
jerra Railway (of California) ——First mortgage gold-.-. 77| 1897 1,000} 1,239,000 6¢ |A12&O\Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold__.............-- 77| 1904 1,000 633,000 5¢ \M15 &S Sept 15 1944 de do 
: Poy yon oy vty P bat Pom a ey = p A, j -—" 1905 100; See text 4%e¢eM & S Sept 1 1945 do do 
ver Spring Ocala ulf—See antic Coas e 
Bkaneaicles eather most ge §190.000 gold...Usm 5; 1898 1,000 100,000 5 F & A\Aug 11918 U S Mtge & Tr Co, N Y 
merset Railway—-See Maine Centra 
sou Carolina Pacific—First mtge cur Interest rental 10| 1884 100 &c 104,600 6 A & O/|Oct 11914 Safe Dep & Tr Co, Balt 
uth Dak Cent—1i1st M $1,000,000 red 105 beg °17.CC 103; 1907 1,000 850,000 5¢ JT & J Jan 11927 Amer Trust & S Bk, €hie 
uth Georgia— Mortgage $250,000 g.._..-....-. -. --.| 1903 1,000 194,000 5¢ JT & JiJan 11923 New York & nese, Co 
uth Pacific Coast—First mtge gold gu (sf1912)_F.c| 102) 1887 1,000; 5,500,000 4¢ J & J July 1 1937 So Pac, 120 B’way, N Y 
So & No Ala—Con M (for $10,000,000) gold gu-_-_Ce.c* 189| 1886 1,000; 10,000,000 5¢ \F & A\Aug 1 1936 Office. 71 Broadway,.N Y 
Improv’t mtge $2,000,000 gold (owned by L & N) 189| 1904 1,00 1,920,000 5¢ F & Aj\Aug 1 1936 do do 
uthern Lilinois & Mo Bree M $3,000,000 g_- Ba.c*| 4.64) 1901 1,000; 3,000,000 4¢ M & N\Nov 11951 Bankers Trust Co, N Y 
uthern Indiana —See Chic Terre H & Southeastern ; 
Southern Pacific Company—Stock ($374,451,800) --_- wel whee 100|272,690,630\6 in 19111 Q—J (Oct 1°111}4%|Checks mailed 
Coll trust M gold subject to call at par.__.._.Un.c* &r ...| 1899 500 &c\a28,769,500 4¢ J & DiAug 1 1949 120 Broadway, New York 
Conv bonds $82,000,000 gold red text._-_- xc* &r* ..-| 1909 |1,000 &c} 81,152,000 4 g M & S§/Junel1 1929 do do 
Gold bonds $100,000,000 auth red 105 J'ly’12 Gx .-.| 1909 1,000 227,000 4%eJ3J & J July 1 1929 do do 
{ SFrT1stM$50,000,000au g red105beg’15.Usmxc* &r* aocl eae 100 &c} 19,000,000 4g A & O\Apr 11950 New York, London, &e 
a Also $5,049,000 In treasury June 30 1910. 
Old loans excluding (*) amounts pledged under | consol |idatea |mortgage 





























DIRECTORS.—W. T. Rosen, New York; H. Clay Pierce, New York: 
S. Davies Warfield, J. William Middendorf, John B. Ramsay, Baltimore, 
Md.; B. F. Yoakum, H. Rieman Duval, James A. Blair, N. S. Meldrum, 
L. F. Loree, Franklin Q. Brown, New York; Henry C. Perkins, Washing- 
ton, D.C.; John Skelton Williams, Richmond, Va.; Townsend Scott, Bal- 
timore, Md.; W. K. Whigham, London, Eng.; Wallace B. Donham, Bos- 
ton; Norman B. Ream, Frank A. Vanderlip, New York; Hennen Jennings, 
Washington, D. C.; Geo. B. Watts, Durham, N. C. 

Pres., N.S. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V.92, p. 1179, 1244, 1702; V.93, p. 283, 408, 466, 470, 937, 956.) 

SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
tem.)—Carbon Run Jct. to West Milton, Pa., with tron bridge over Susque- 
hanna. 31.29 miles; second track, 14.81 m.; total ofall track,56.66m. Leased 
to Phila. & Read. July 2 1883 for 999 years at 6% onthestock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Reading 
Co., of which $1,995,000 Is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SHAMOKIN VALLEY & POTTSVILLE RR.—(See Maps Pa. RR.) —Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for interest on bonds and 6% on stock, taxes, &c. The stock- 
holders voted Mch. 23 1908 to increase the stock from $800,000 to $1,600,- 
000 from time to time for improvements.—(V. 86, p. 722, 795, 1226.) 


SIERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist mtge. 44% »onds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & Int. V. 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V.79,p. 270. 


EARNINGS.—12 mos., §1910-11_____- Gross, $409,960; net, $136,929 
July 1 to June 30. 11909-10_____~_ Gross, 425,314; net, 188,505 
For year ending June 30 1910, gross, $425,314; net, $188,505; iat., taxes, 
&c., $134,505; bal., sur., $54,000. res., S. Bullock; Sec., S. D. Fresh- 
man, Jamestown, Cal.—(V. 81, p. 212, 1175; V. 92, p. 957.) 


SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 
in Nevada June 15 1911 and took over the Sierra Valleys Ry., sold in fore- 
closure Jan. 30 1909 to Nevada-California-Oregon Ry., which owns the 
$250,000 stock. V. 93, p. 164. Car trusts June 30 1910, $19,655. Year 
ending June 30 1911, oss, $22,156; net, $5,816. In 1909-10, gross, 
$48,140; ‘net, $19,655; int. and hire of equipment, $8,383; taxes, $3,410; 
bal., sur., $7,862.—(V. 88, p. 453; V. 93, p. 164.) 


SOMERSET RY.—Merged July 1 1911 in Maine Central RR. 
SOUTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
. RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2,600,000; outst’g, 
$2,130,900. Bonds, see table above. V. 84, p. 869: V. 86, p. 98. For year 
ending June 30 1911, gross, $275,222; net, $147,145; other income, $18,541; 
int., taxes, &c., $68,594; bal., sur., $97,091. Pres., F. L. Maytag. 
Office, Sioux Falls, S. D.—(V. 87, p. 98; V. 90, p. 1240.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles: leases West 
st Ry., Greenville to pare Springs, 31 m.; total, 82 miles. Stock, 
$500,000. V.83, p. 1172. ividends paid in 1908-09, 20%; in 1909-10, 
0%. Year ending June 30 1910, gross, $211,086; net, $76,677; other inc., 
$3,926; int., taxes, &c., $35,636; divs. (30%), $17,400; bal., sur., $27,567. 
Pres., J. W. Oglesby; Treas., C. T. Tillman.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock.Year 1909-10, gross, $1,451,426; net, $207,951; def. under charges, 
(incl. $275,801 additions and betterments), $387,072. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinols Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN INDIANA RY.—See Chic. Terre Haute & Southeastern RR. 


SOUTHERN NEW ENGLAND RR.—To bulld from Palmer, Mass., at a 
connection with the Central Vermont, where an extensive dock system is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. V. 90, p. 448, 1045: V. 91, p. 155; 
V. 92, p. 1311. Stock auth. to be $3,000,000 (of which $1,000,000 had 
been issued in Oct. 1911) and bonds $6,000,000.—(V. 93, p. 1106.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock: 
partly by lease, it operates a great system of roads «xtending from San Fran. 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 


ORGANIZATION .—Organized under laws of Kentucky. The Union 
Pacific July 1910 owned $126,650,000 stock, a strong working control; but 
the road continues to be operated independently. V. 72, p. 242, 248: 
V. 75, p. 136; V. 90, p. 699. In June 1911 the lower court rendered a fa- 
vorable decision in the Government suit to set aside U. P. control. vV. 86, 
p. 286; V. 93, p. 46. Inter-California Ry., 113 miles, completed in Nov 


19'!0. see V. 78, p. 2443 








SOUTHERN PACIFIC COMPAN Y— (Continued) .— 
System al the following, mostly described under their own titles: 








(1) Controlled; also leased. Miles. | (3) Controlled by Morgan's La. & Tes. 
Central Pacific Ry_........-.-- 1,516|Iberla & Vermilion RR..-..-.. 16 
South Pacific Coast Ry.-.-.-.-.-- 97 

Southern Pacific RR_......--- 3,618 Total proprietary lines_..._- 9,725 
Oregon & California RR-.--.-.-.-- 666 | Tot.(deduc.242 m. leas.toAtch)9,483 


(2) Controlled by So. Pac. Co.—Op-| (4) Leased and Operated. 





erated by Cos. owning them. New Mexico & Arizona RR.... 88 
Galv. Harrisb. & San Ant. Ry.1,338| Sonora Ry-........-......-.-. 264 
Houston & Texas Central RR.. 789 —_—— 
Louisiana Western RR-.-----.-- 198| Tot. RR. mileage June 30°10 9,835 
Morgan’s La. & Tex.RR.&SS.. 348)|) Steamship Lines.......-.-.-.- 5,385 
Texas & New Orleans RR----- 452 | Affiliated Lines. 
Nevada&Cal.Ry.(V.81,p.1242) 444)|Arizona Eastern........--... 267 
Houston E. & W. Texas Ry... 191, Southern Pac. RR. of Mexico. 900 
Houston & Shreveport RR.... 40 Coos Bay Roseburg & Eastern. 427 
Southern Pacific Co......-.--- 12/| Corvallis & Eastern... ..- 141 





Grand total of owned, leased and affiliated lines June 30 1910___.11,176 

In June 1907 the Corvallis & Eastern, Yaquina to Idanah, Ore., 142 
miles, was purchased. On Jan. 31 1910 the Arizona & Eastern RR. was 
incorporated as a consolidation of controlled lines in Arizona (267 miles in 
operation Nov. 1910), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. 448. 

In Aug. 1911 negotiations were pending for an exchange of the ——— 
of the division between the Needles and Mojave, Cal., 242 miles, operate 
under lease by the Atch. Top. & Santa Fe, for the Sonora Ry., extending 
from Nogales to Guaymas, Mex., 263 miles, owned by the Atchison, but 
operated under lease by the Southern Pacific. V. 93, ge: 526. 

In Nov. 1910 662 miles under construction In the U.S. had been largely 
completed. V.91, p. 1646. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,493 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
841 miles, with branch lines 652 miles, of which 900 miles had been com- 
pleted June 30 1910. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V. 83, p. 1536; V. 84, p. 1114; V. 86, p. 350; 
V. 87, p. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. Northwestern 
Pacific RR. (jointly owned with Atchison), see that company, V. 84, p. 103. 


ELECTRIC RAILWAYS.—The Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock to take over the 
interurban electric lines, aggregating about 1,000 miles, controlled by the 
Southern Pacific, V. 93, p. 667; see ‘‘Electric Railway’’ section. 

In June 1910 advances for electric roads chiefly around Los Angeles 
and Salt Lake City aggregated $12,103,948. V.84, p 1114, 1249; V. 86, 

. 852, 353. In June 1909 the controlled electric lines extending from 

an Francisco to San Jose, &c., 220 miles, were consolidated under name 
of Peninsular Ry., with $12,000,000 capital stock. V. 89, p. 105. In 
April 1911 acquired control of San Jose RR. and San Jose & Santa €hara 
Ry., together about 60 miles. V. 92, p. 1033. 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
30 1910 of $361,288,896, are mostly owned—only $74,973 out of their total 
capital stock of $338,816,272 not being held on July 1 1910 by the Southerm 
Pacific Co. ‘‘Omnibus lease,’’ see ‘“‘Supplement’’ of Jan. 1899. Stocks 
and bonds owned June 30 1910, V. 91, p. 1648. 


STOCK, ETC.—Total com. stock authorized, $300,000,000, including 
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacifie 
and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
stock, $63,077,000 is required for conversion at $130 per share for4s of 1909. 

The $74,756,765 pref. stock was called for payment July 15 1909, and all 
except $227,000 converted into com. stock. V. 88, p. 1501; V. 89, p. 164. 


Vi bdt aah cle by og °06—April '07. July '07. Oct. ‘07 to Oct ‘11. 
«Common stock).|5% yearly (24% 8s.-a.) 1%%. 6% yearly (1 % quar.) 

BON DS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 com. and $12,000,- 
000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is issuable from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as proveee in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
road company’s properties, issuable not exceeding $200,000 par value 
thereof per annum; to June30 1910 there had been Issued $3,000,000 of these 
bonds simultaneously with deposit with the trustee of an equal amount of 
Cent. Pac. pref. stock. See mtge. abstract, V. 69, p. 859. 

The Cent. Pac. first ref. 4s and 30-year gold 3 \%s are guar. Dp. and {. 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 44, 105. 

On June 8 1909 the directors authorized an issue of not exceeding $16@,- 
000,000 44% 20-year gold bonds for ‘‘corporate purposes’; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others issued. V. 88, p. 1501; V. 89, p. 1420. 

‘San Francisco Terminal’ bonds ($50,000,000 auth.; int. rate 5 er 
less) cover Bay Shore line and terminals; $19,000,000 4s are outstanding. 
V.90, p. 373, 448, 1555, 1615, 1678; V.91, p. 1631; V. 92, p. 1180. 

FINANCES.—On June 30 1910 the company held unpledged $29,736,500 
bonds and $185,190,637 stocks of various companies, and its assets ex- 
ceeded its liabilities by $135,205,313. V.89, p.1422. V.84, p. 1114. 
In Feb. 1911 250,000,000 francs 4% 35-yr. collat. bonds of Central Pacifie 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty about $75,000,000 (face value) of {ts holdings im 
affiliated companies (notably the Sou. Pac. RR.), the revenue from which 
for the year 1909-10 was about $3,086,000. V.92, p. 596. 

In fiscal year 1909-10 sold $1,530,000 Wells- Fargo & Co. stock and $4,- 
172,100 Mexican International stock at a profit of $7,148,855; also $15,- 
000,000 San Fran. term. bonds sold to June 30 ’10; see above. In June '1@ 
made a 10-yr. traffic agreement with St. L. & San Fran.V. 90, p. 1615 


Oor., 1911 | 


RAILWAY STOCKS AND BONDS. 





123 











—_—_ 

















































































Chair. Exec. Comm., 
Pp. 732 


oak numerous branches. 


Pacific Co. 


STOCK 
Dividends: 4% 


Company operates 





Leased—(*see this co.)— 
*Atlanta & Charlotte Air Line, 
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Frank 

















RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Southern Pacific RRR -Stock $160,000,000 authorized a $100 $160000000/| See text | See text 61m 1909-10 =... eee ee 
athe t mtge Serles E & F gold sinking fu SE c*| 1,045) 1882 500 &c .111,000 6g A & O/Apr 1 1912 So Pac, 120 B’way, N Y 
So Pac Br ist M gold s f $50,000 in 1897 not drawn 240| 1887 1,0 3,533,000 6g iA. & OjApr 1 1937 So Pac, 120 B’way, N Y¥ 
First consol mtge guar gold s f not drawn..Ce.c*&r| 2,020) 1893 500 &c| 4,127,500 5g M & N'Nov 1 1937 do do 
California Paci C st M gold (extended in 1887) --c 79| 1867 1,000; 2,232,000 4%e¢3 & JJan 11912 do do 
Northern Ry (Cal) cons (now ist) M gold. Un.c* &r 373; 1888 ,00 4,751,000 5g A & O Oct 1 1938 do do 
Northern California first mortgage gold._.......-.- 54; 1889 1,000; 1,074,000 58 J & DJunel 1929 do do 
First ref M g gu vi, 105 since ey sis06 aoe. &r*| 3,286) 1905 500 sae Et 45 fh + + 4g¢ J & JiJan 1 1955 do do 
ilwa — ommon stoc -—<—-= --—- -<—-—<«- , OST > t 2 OS O28 2 S@ 1400 C2228 1S SO 2 SS SSeS lg a le ae Sa SSS SPS SEEH2E904S4S 
Een oT EN den semmnive 100.006,008........ coat one 100| 60,000,000|2 in 1911/A & O/Oct 301011 1% J P Morgan & Co, N ¥ 
M & O stock trust certificates. ........--....--..- sakt sande 1 5,670,200 4 A & O|Oct 1911 2% do do 
First cons M ist on 3 mg ($120, 000,000) .Ce.c* &r| 4,346) 1894 |1,000 &cie59, 143,000 5¢ J & JJuly 1 1994 do do 
Development & gen M ($200,000,000) g..S.c*&r*| Text | 1906 (1,000 &c| £61,333,000 4g \A & O/jApr 1 1956 do do 
DISDSRCETO ROCED, BONG < cceccsececdeccacesece c&r --.| 1910 (1,000 &c 10,000, 00 5¢ \F & A\Feb 1 1913 do do 
Monon joint M red 105 since m4 half share_§.c* &r .-.| 1902 |1,000 &c| 5,913,500 4g J & J July 1 1952 do do 
Equip trust Ser E gold due J&P y, 8147. ,000 s-a_ PIP ---| 1904 1,000; 1,029,000 4%e¢J & D/iTo Dec 1 1914 (Prov Life & Tr Co, Phila 
Series H gold due $225,000 M & N.......--- PIP;  ...| 1905 1,000} 1,575,000 4% eM & N'To Mayi1 1915 do 
Serles K gold due $140,000 M é i Giese ode ...| 1905 1,000; 1,120,000 4¢ M&N To Nov 1 1915 do 4 
Series L gold due $300,000 F & A_.....-.- EP.c* .--| 1906 1,000} 5,700,000 4%eF & A'To Feb 1 1921 'Fidelity Trust Co, Phila 
Serles M gold due $70,000 J & D..-...-.-.-.-. --.| 1909 1,000} 1,120,00¢ 4% J & D/|To June 1 1919|Girard Trust Co., Phila 
Series N gold due $260,000 A & O..-...-..- PeP| -__.! 1910 1,000} 4,420,000 4%¢A & O/}To Apr 1 1920 |Penn Co for Ins on L, &c 
Series O gold due $75,000 M & N__.-----_----- -..| 1911 1,000 1,425,000 4% & NijTo May 1 1921 do do 
A—Properties Merged in Southern Railway Co. 
Atiantic Tennessee & Ohlo first mortgage... _-- Ce OA: Bae leocasme 150,000 6 A & O’Apr 101913 J P Morgan & Co, N ¥ 
Col & Green first mortgage gold_.........-. .c* 164| 1881 1,000| 1,925, 6 J & jJiJan 11916 do do 
Georgia Pacific first mortgage.............- Ce.c* 566; 1882 ,000| 5,660,000 6¢ JF & JiJan 11922 do do 
Richmond & Danville consol mortgage gold. Ce. c -..| 1874 ,000| 4,722, 6g J & JJan 11915 do do 
Debenture mtge old 6s (no longer incomes) ..._Ce -..| 1882 1,000; 3,368,000 5 A & O/Apr 1 1927 do do 
Virginia Midland—Serial mortgages_..........._-. ae ae 100 &c} 5,134,000| 5&6 (\M & S/Mar 1916-1931 Safe Dep & Tr Co, Balt 
seneres DD. és tthonkeWeenennetendeed Ce 403| 1886 100 &c| 4,859,000 5 M & N|May 1 1936 J P Morgan & Co, N ¥ 
Wee Cee Ge Wee BOS Bink. bide mboewanectes Ce 50| 1884 1,000'd 1,025,00 4 F & AiFeb 1 1924 P Morgan & Co, y 
Western North Carolina first cons mtge gold-_ Ce.c* 309| 1884 ,000| c2,414,000 62 J & JiJuly 11914 do do 
East Tenn Virginia & a Div mtge gold_Ce.c*' 552) 1880 1,000; 3,106,00 5¢ JF & JJuly 1 1930 do do 
E T Va & Ga cons M ($20,000, 600) .-Ce. c&r| 1,020) 1886 ,000} 12,770,000 5¢ \M & NiNov 1 1956 do do 
Alabama Central ist M Selma to Meridian gold__Ce! 95| 1879 1,000| 1,000,000 6¢z J & JiJuly 11918 do do 
=o hcg ist M - Ab Mal, et « Pa c® ar 66 1885 1,000; 2,000, 000 6¢ J & JiJuly 1 1925 do dc 
—Sout ilwa tv ecu 
Fast Tennessee lien gold. TR EE EER Ee .c* &r 1,020, 1894 1,000; 4,500,000 5¢ lu & S Sept 1 1938 do do 
Memphis Div ist M ($8,000,000) gold------ G.c* 292) 1898 1,000| 6,883,000 5¢ J & JiJuly 1 1996 do do 
Also additional amounts pledged June 30 1911 under first co snsolida da mortgage; d $225, 000; c$\1,442,000 
Also additional amounts in treasury June 30 1911 a $2.39 2,800 ; b$13, "68 7,000. | 
In Jan. 1911 extensive eater rund airman was authorized to cover a number Trackage en ts Controlled—operated separately— 
of years. V. 92, p. 323 Lah a ad e, S.C Seay Ga. - . y itn ag —— =, gh SET 7 
EARNINGS.—2 mos.,{1911....Gross, $22,277,902; net,$ 7,297,039 ae hie AP | Be nt Richa me ape Nga | cages Sag = 
| ’ oga, South. Ry. Co. in Mississippi... 281 
July 1 to Aug. 31. \(1910_....Gross, 22,963,930; net, 8,209,719 Me Oe a 44 
REPORT.—Preliminary 1910-11, V. 93, p. 405; report 1909-10, V.| york, Ala., to Meridian, Miss . 27| Virginia & Southwestern._._. - 174 
91, p. 1628. Kentucky &Indiana Term.RR. 10/Tallulah Falls_.........----- 58 
Years ending June 30— 1910-11. 1909-10. 1908-09. Selma, N.C., to Pinners Pt., Va. 154} Danville & Western_....... 83 
Average miles (incl. non-prop.)-._... . wie eo eee Savannab, Ga. ,to Jacksonv’ le, Fila. 153 PE HET caddesodcaddcunt 10 
DT cabttmeitoacaibnbamhesoece 7 
Transportation operations_______._- 132,620,539 135,022,607 120,521,909 
Operating expenses andjtaxes_____- 89,855,561 87.784,222 79,584,375 Total mileage op. July 1911__7,039 
SSS EST Ot ee 42,764,978 47,238,385 40,937,534 Also has one-sixth interest in Richmond - Washington Co., owning 
Sinking fund for redemption of bonds f §=§-: 161,515 205,800 | line between Richmond and Washington, 115 miles. V. 75, B.* 44 
Lands and securities not pledged-_- 894,164 821,858 Has perpetual trackage rights over Atlan. Coast Line R. between 
Stocks and bonds owned_________-_- 6,260,840 1*3,489,472 2,679,223 | Savannah, Ga., a and Jacksonville, Fla., 152 miles. 
Miscellaneous receipts____________- 5,151 60,178 In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
Int. on loans and advances other than extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
open accounts ofjproprietary cos_-_) | 1.508.878 1,430,664 Mountain City, Tenn., 134 miles, extensions being co ger Jan. 1910 
— wy mr at ey from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 
I I i a ae es 49,025,818 *53,357,565 46,135,256 73 miles. V. 86, p. 1161; V. 87, D. 98. 
Interest on funded debt_........--- , (20,200,665 17,121,744 
I ee 78,515 572,800 Affiliated but Operated Separately—(See each ener 
Hire of equip. and rentals (met) ____- 127.457 cr. 125,574 | Alabama Great Southern---.-.--. 357| Northern Alabama-_--__......... 
Land department expenses and taxes} 23,304,384{ 391,952 349,468 | Cincin. N. O. & Texas Pacific...336| Georgia Southern “& Florida... -. 397 
Miscellaneous expenses_--.-..-.--- 29,260 54,935 ORGANIZATION, ETC.—A eoreneientes in 1894 of the old Richmond 
Taxes and other exp. (So. Pac. Co.)- 317,083 414,669 | & West Point Ter. system. V. 58, p. 363, 385, 858, 874, 1016, 1058 
Betterments and additions.___.___- 511,820 503,848 In 1903-04 jointly with Lou. ‘S "Nash. acquired $13,670,300 | the 
Deprec. rolling stk.leased to other cos. ; {| 827 805 22° 84 | $15,500,000 Chic. Ind. & Lou. stock in exchange for their joint 50-year 4% 
I a ie 358.304.5084 282.4600.00/ i¥.vavane bonds. V. 74, p. 1029, 1090. 
— lus over all disbursements_-____- 25,721,434 *30,873,218 26 804, 775 STOCK .—Authorized $120, ~- og & com. and $60,000,000 5% non-cum- 
vidends on pref. stock (7°%)-___--- (retired) (retired) 4,992,106 | pref. stock. No additional ce. = be put upon the property, nor can the 
Dividends on common stock (6%)_- 16,359,679 16,359,679 12,344,604 | amount of the pref. stock be noreased without the consent of holders of a 


* Excludes $4,590,000 at dividends received from Wells, Fargo & Co. 


, 797, 872.) 


. S.y Lovett; Pres. im William Sproule. —(V. 93, 


a 
e i« 


SOUTHERN PACIFIC RR.—(See Maps. bahia 3 618 m., SE... 


ya eee h line from east bank of Rilo Grande River through N. 


Mex. and 


via Los Angeles, San Fran. and GQakland, to Tehama, in No. Calif., 


Form of guaranty, V. 82, 


ay mtge 


issue) 


Of the lines owned and leased in 1910 (276 m. are 
leased) , 3,362 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
miles of road In N. Mex. and Ariz. and 13 miles leased to Los Angeles 
V. 65, p. 931, 1113; V. 64, p. 609; V. 74, p. 578; V. 81, p. 900. 


.—So. Pac. Co. June 30 1910 held all the $160,000,000 stock. 
© in 1906-07, 13% 1907-08, 5% '08-’09 and 6% 1909-10. 


BON DS.—Consoltdated Mortgage of 1894 abstract was in V. 57, p. 1041. 

The first refunding 4s of 1905 ($160,000,000 7% 
ally be a first lien. 
issue is redeemed, bonds shall be drawn by lot. 

of main track, and u pon redemption (compulsory) of eaderteins bonds a 

gregating $13, 291 000 it will by Apr. 1912 bea first llen on 2,495 m. thereo 
save lien of consol. 5s at $2,200 per m. on 1,911 m. in California (Vv. 
1012; V. 88, p. 159; V. 89, p. 164; V. 92, p. 264. 
unissued, viz.: 
Issuable to refund a like amount of prior lien bonds 
Issuable to aid in refunding any balance for other purposes. -. 
Issuable for construction, betterments, &c 


EARNINGS.—For 5 mos. ending Nov. 30 1910, gross, $21,618,825; int., 


&c., rec’d, $921,162; net earnings, $10,348,346; charges and taxes, $4,055,- 
387: bal., sur., $6, 292,959. 


will eventu- 
If less than entire 
covers 3,286 m. 


87, D. 
In Jan. 1911 $37,160, 000 


$20,849,500 
5,000 ,000 
1,310,500 


ANNUAL REPORT.—For year ending June 30 1910 earnings were: 


bal. 


So. Pac. $1,326,443, leaving $4, 006,698. 


-» sur., $5, 333 141, 
In 1908-09, gross, $43,- 
829,940; net, $18, 342, 436. oul®, 90, p. 168, 850: V.91,p.1027; V. 92,DpD. 264.) 


Gross, $51,118,906; net, $22,247,130; other inc., $2,053,370; charges, $9,- 
re ey dividends (6%), $9, 600, 00 0; 
are 0 


of which 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 336 and 129.)— 


Columbia, S. C., and Atlanta, Ga., 


to Sena are. > ee 7 Mobile, Ala., to Marion Jct. 
Charlotte, N.C., to Augusta, Ga. 190| *Southern Ry., Car. Div.— 
Celumbia, S.C., to Greenv, S. C. 144 Charleston, S. C., to Augusta, 
West Point, Va., to Neapolis_ _ 179 Ga., with arenenen to Co- 
Salisbury, N.C., ‘to Morristown, lumbia, ag eee 
a a Ret ARR as 18 231 Camden, S. C., to Marlon;N. C. 
Memphis to Stevenson, Ala._... 272 Ashev., N. C., to Alston, S.C. 
E ristol to Chattanoo r ae 242 Other ‘branches RRR ea 
oster to Cumberlan »Ky. 64|*Richmond & Mecklenb. RR... 
Oeltewah Jct., Tenn., _ runs- *North Carolina RR.— 
RRR: as sa 410 Goldsb., N. C., to Greensb. . 
Austell, Ga., to Miss State Line 260 Greensboro to Charlotte, &c. 
Atlanta Jct ,Ga., to York, Ala. 271) Atlantic & Danville Ry.— 
Atlanta, Ga., to Ft. Valley, Ga. 102 Norfolk to Danville, Va., and 
B. St. L.. Til. . ON. Alb., Ind. 265 OE eR ae 





Total owned...........<...4,244 





,to Armour, Ga. 263 
a Midland elie ga ie 98 | Roswell RR 
in & Pittsylvania... 30 


7,050 m., extending from Washington, D 
Point and Richmond, Va., to Danville, Va., Greensboro, N 
Charlotte, N. C., 


. C., and West 
N.C., Norfolk,Va., 


thence northerly to 


Miles. 
“ *Mobile & Birmingham RR.— 


Branches, ee: 2 1,335, Lockhart RR. (14 m., &c.) ... 

Co..trolled by securities— 
Atlantic & Yadkin 
State University RR 
Elberton Southern Ry 
North Carolina Midland 


a Gg NE I 


Bristol, Tenn., southeasterly to the coast at Brunswick, Ga., and westerly 

across the States of Alabama and to Columbia, Miss. Water lines—Chesa- 

peake SS. Co., 200 miles. 
Owned in fee— 

Alexandria (near Washington) 


150 





majority of the pref. 


three stock trustees under an extension consented to in 1902, until Oct. 
1907, and thereafter until terminated by a vote of a majority of the aN 
assentin 
deliver t 
Lanier oa George F. 
certs. In ‘“‘Supplement”’ of April 1897, p. 6. 
DIVS. +79) } °97. °98. '99. ’00. 

On pref_-_. 1 1 2 3 


for the year. V. 


D. 
L ey V. 84, p. 392; V. 89, p. 1598; V. 92, p. 796) is limited to $120, 000, 000, 


Issued to June 30 1911 (of which $2, + 800 in treasury) -..-.- $61,535,800 
Issuable only ie etooke bonds’”’ 5 


Issuable forthwith 
(1) To retire divisional prior liens not provided for by the con- 


ga 1,158 

(2) To retire $16,000,000 collateral! trust 5s, paid off April 1 1909 tt :000, 000 
(3) To retire equipment obligations maturing 1906-21 i8 000 
(4) To acquire ca 
(5) For Eastern 
(6) To provide for future acquisitions and betterments under 


000 collateral trust 5s due A 
road owned in fee, the leasehold, trackage or other ene on 1,085 miles, 
and the majority of stock of roads aggregating 475 mil 

miles; also on stocks giving perpetual rights to use freight and passenger 
terminal properties at 16 of the principal 
over the Ohio River at Louisville, and all future acquisi 
or acquired. 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
“ae? to the first consols on the property covered thereby. 
D 7 


Mem. & Charl. R 
ized issue is $8,0 0, ‘000 but $1,500,000 was reserved to build a line (under 
construction In Jan. 1911) replacing trackage between Stevenson and Chat- 
ceeding 42 m.; the remaining $1,417,000 is held for betterments at not ex- 
ceeding 


$1,500,000 owned by Southern Ry. June 30 1911 and $1, 000, 000 reserved for 
improvements. 


ments or additional equipment. V. 72, 138; V 


Stock trust cert Reksen for M. & O. 










































As to whether the pref. is callable, see V. 72, p. 1136 
VOTING TRUST.—A majority of both classes of stock is deposited we 








thereto, although the stock trustees may, ia their discretion, 
e stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Baker. Provisions of voting trust and pref. stock 
V 75, p 442, 612, 1033. 


"01. °02 to Apr '07. ay 07. *08-'10. 1911. 
1% 0 2 









4 5y'lyA &O 
On Oct. 17 1907 1 4% was paid from accumulated aie making 4% 
85, cr. 470. In 1911, Apr. and Oct., 1% each. 


BONDS.—First conse’. mige. (abstract V. 59, p. 783; see also V. 81, 










(see v. © BERR 764,200 
retire certain|stocks (see V. 59, p. 786) LEE PE LIE 5.700,000 


Application of $200,000,000 Development and General atenones Bonds. 
$15,000,000 


8,000 










solidated mortga 











ital stocks of certain leased lines__.._._.. - 10,000,000 
ivision of Tennessee Central (option expired) 10,000,000 






stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment, and (b) in exchange for 

first mortgage bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter acquired 99,834,000 
The ‘‘development and general morigage bonds,”’ on retirement of $16,000,- 
ril 1 1909, became a first lien on 764 miles of 










es, & total of 2,324 





outhern cities, inctuding a bridge 
tions, constructs’ 
They are also a second lien subject to existing divisiona) 









See V. 82, 
V. 86, p. 1468; V. 88, p. 565, 626, 1622. 
Divistonal first mortgage bonds, issued in 1898 on account of purchase of 
, bear 5% interest since July 11906. The total author- 









7280. ,000 yrly. V.67, p. 179; v. 81,p.1180; V.83,p.436; V.84,p.392. 
Second mtge. on former Mem. & Charl. secures $2, 500,000 of 5s, of which 







St. Louis Division mtge. covers the former Lou. Evansv. & 
the balance unissued being ~~ Scseneeas. improve- 
4, 

The collateral seuet 4s of 1901 have hee | issued, $ for $, ee a for the 
Mobile & Ohio . 48 as acquired, by a pledge of which they are secured. 
stock os now entitled to dividends at 
rate of 4% per annum In perpetuity. V.72, p. 242,822. In 1910 $8,126,- 
000 of the $9,472,000 bonds and $5,670, 200° of the $6,070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. O. statement. 

Jointly with St. Louis & San Francisco RR. a bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699: V. 4 Pp. 1466. 

Equipment trusts mature as follows: Serles E, $147, 000 each J. & D. 
Series H, sees 000 M. & N.; Series K, a 000 M. & : Ser. L, $300,000 
F. Ser. , $70,000 J. "& D.; Ser. , $260,000 A. & O.; Ser. O, $75,- 
000 M, & N. Y. 81, p. 1850; V. 82, p. M23; V. 88, p. 1374; V. 90, p. 978. 
Guaranty of Ala. Great Southern ‘ctfs., Vv. 81, p. 1725; V. 82, p. 162. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Seuthern Ry—Divistonal “4 ype eey ry 
Charlottesville & Rap ist Msfr ed per Jan 1 * aac 28| 1879 | $100 &c $94,300 6 J & J July 11913 Phila Tr, S D & Insur a 
Aiken Branch first mortgage gold ( Nog p 826) __-- 24, 1898 500 150,000 4¢ J & JiJuly 1 1998 J P Morgan & Co, N Y 
St Louis Division first mortgage gone nnaued icc r 365) 1901 1,000; 12,500,000 4¢ WJ & jJiJan 1 1951 do do 
Oc) M g $9,500,000 s f sec n 4s.___G.c* &r ..-| 1901 |1,000 &c; 8,141,000 4g M & S Sept 1 1938 do do 
Mobile & Ohio bonds—See Mobile ‘Ohio RR Co 
n Properties Practically Owned by (*) or Leas\ed to (a) Sovwuthern Ry 
Atlantic & Yadkin first mortgage gold guar__Ce.c* 166, 1899 : 1,500,000 4g A & O/\Apr 11949 do do . 
acer oage | & Mecklenburg ist M $315,000 gold-__c 31, 1899 1,000 315,000 4g M & N'Nov 1 1948 do do 
aAtlanta & CRAFIOCCIO—“GCOGE « cccccccscescccces< onl obue 100; 1,700,000 7 M & S Sept 5°11 Labi U S Mtge & Trust, N Y 
ae Sy Midland first mortgage interest guar_._Ce 98 1896 1,000, 1,650,000 3¢ A & O/Apr 1 1946 J P Morgan & Co, N ¥ 
aNort Carolina stock 7% guaranteed_______.___. 2g Epes 100; 4,000,0 7 F & A'\Aug 19113%% Burlington, N C 
aMobile & Birmingham prior lien gold_.._Ce.c 149; 1895 \|200 1,000 00,0 5¢ J & JiJuly 1 1945 J P Morgan & Co, N ¥ 
First mortgage $1,200,000_..............-. Ba.c 149; 1895 |2001,000 1,200,000 4 J & JiJuly 1 1945 do do 
Sa no weecuee Gated aan 100 900,000 4 J & jJiJuly 11911 2% do do 
Northern Alabama Ry—See that company 
aAtlantic & Danville ~ + deh asedceee Ba 278 1900 : ,000 3,925,000 4¢ J & JiJuly 1 1948 Bank rs Trust Co, N Y 
"s.r eee eee Ta 278 1904 1,000; 1,525,000 4¢ J & J\July 1 1948 Trust Co of Amer, NY 
SE Lt Aad a> rst Stee $500,000 gold...-S.c* &r 42) 1906 (1,000 &c 434,000 5¢ J & JiJan 1 1956 ‘Standard Trust Co, N Y 
South x thern Rail neha sti win Ry-_see | ee that company 
u ore ailway, Carolina Divis ( | 
Caro & Georgia ist M gold "$5, 250,000.Ce.c*| 245 1894 1,000; 5,250,000 5¢ M & N|May 1 1919 Central Trust Co, N Y¥ 
Sour Union & Col $1,000,000 guar Ash & Sp gold. ---| 1895 1,000; 1,000,000 4g J & J Jan 11995 | do do 
Sumter & Wateree ivan RR first mortgage__._Ce 16; 1899 1,000 100,00 5¢ A & O Apr 1 1919 J P Morgan & Co, N Y 
General mortgage $18 .0¢ ME EE. catiwoacdboue oa aa 1,000} 5,000,000 4¢ J & J July 11952 | o do 
Transylvania ist gold $500,000______-- S.c* &r 42; 1906 (1,000 &c 434,000 5¢ JSD & JiJan 1 1956 ‘Standard Trust Co, N Y 
Southwest Penn RR—See Pennsylvania RR | 
uth western pi Goorgia ia) —Stock (see text)_.......-. Bap sens 100; 5,191,100 5 JI & JJuly5'’112%% Macon and Savannah,Ga 
partanburg Union & Columbus—See Southern Ry, |Caroll |na Div Ision | | 
Spokane international— First M $4,200,000 old Kace ---| 1905 1,600; 4,200,000 5¢ J & JJuly 1 1955 Amer Exch Nat Bk, N Y 
pok P & S—ist M $125,000,000 g red text_Ce.xc* &r ..-| 1911 {1,000 &c| 61,000,000 4g M_& SMch 1 1961 Central Trust Co, N Y 
Spuyten Duy vil & Pt Morris—Stock 8% guar N Y Cen pila 00 989,000 K Q—M 
ist mo e $20,000,000 gle: see text._Ce.xc*&r* ...| 1909 {1,000 &c; 2,500,000 3% WJ & DI June 1 1959 do 
State Tele diy and State 300,000 gold.-.Un.c* 24; 1898 1,000 207,000 4%e¢J & JJan 1 1929 Union “Trust Co, N Y 
stat n I y and Staten island Ra A ieeae— See Bualtimo ire & Ohlio | 
Steoh ro Rand, South Texas —Iist Mg guar____- an Loe 1,000; 2,000,000 5¢ J & JJuly 1 1940 Commonw’ th Tr Co, St L 
we ay 530. 0,000ext in '07 guy 85, &5.p 5 F532) FP 10; 1872 1,000 350,000 4 A & OOct 1 1957 Reading Terminal, Phiia 
AY un ty First mortgage $400,000___-_- .-..| 1894 1,000 357,000 4 A & O Apr 1 1924 Safe Dep & Trust Co, Bos 
nbury Hazleton & ‘Wilkesbarre— nals & Lewistlowa— See Pe nnsylvaniia RR | 
SOUTHERN RAILWAY—(Concluded) — STATE LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
LATEST oe a ibe oes $10,062,927; op.inc., $3,275,995 | Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Dec. 7 
2 mos., July 1 to Aug. 31./1910_._.Gross, 9,828,109; op.inc., 3,063,731 | 1904. Mortgage covers 5,000 acres coal lands. The bonds are subject to 


ANNUAL REPORT.—Fiscal year ends June 30. 
held second Tuesday in Oct. The report for 1910-11 was given at length 
in V. 93, p. 1015, 1037. See also editorial, p. 987 bout 11% 

abou 


5 
Annual meeting is 


Traffic .— Agricultural products in 1910- 11 furnished onl 
(cotton about 4%), while about 40% was from mining industries (30% 





being coal) and about 31% was product of manufactories. Ton rate, 
0.966 cents per mile; revenue train-load, 240 tons 

Years ending June 30— 1910-11 , 1909- 10. 1908-09. 
Average miles operated_.......---. 7,04 7,05 7,170 
ee. tienen $39,498,964 $38,161, '392 $34,376,619 
I i i il ak alll i 16,348,404 14,918, '253 13,778,513 
SEs Gitichcekecsustoce se 4,497,695 4.214.863 4,032,975 

a ain aie wien gs $60,345,063 $57,294,508 $52,188,107 
Net earnings, after taxes____..._--- $17,163,277 $16,650,638 $14,839,388 
ro cotdudebeoce $20,455,806 $19,878,566 $17,737,699 
ee ee Se. . odin whionaee $13,949, rth $13,535,245 $13,208,329 


i eo dewboda 


638 ,675 
Preferred dividend, 2%-......-..--. 


1,018,270 


Balance, surplus for year___..-.-- $5,403,958 $5,704,646 $3,511,100 


OFFICERS.—Pres., W. W. Finley, Washington, D. C.; V.-P. & Sec., 
R. D. Lankford, 30 Church St., N. Y.; Treas., H. C. Ansley, ‘Wash., D.C. 

Directors. nh, we. Andrews, "Raleigh, N. C.: W. W. Finley, Washington, 
D.C.; Fairfax Harrison, Chicago, Ill.; S. M. Inman, Atlanta, Ga.; Adrian 
Iselin Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, weet 
M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H. 


—(V. 91, p. 1681, 1711; V. 92, p. 463, 528, 796; V. 93, p. 872, “ois, 1037) 


SOUTHERN RAILWAY, CAROLINA DIVISION.—Cayce, S. C., to 
Hardeeville, 129 miles; Charlesto ton, S. C., Augusta, Ga., 137 m.; King- 
ville, S. C., to Marion, 'N. C., 208 m.; branches, c., 286 m.; total, 758 m. 
Leased to the Southern Ry. Stock authorized, $7,798 ,700, of which 
4,176,200 owned by the Southern Ry. Of the generals of 1902 ($18,- 
00,000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75, p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWESTERN R. (Georgia) —Owns Macon, Ga., to Eufaula: Fort 
Valley to Columbus, Ga., ., With branches; total, 333m. Leased for 101 
years from Nov. 1 1895 to ‘Central of Georgia Ry; rental, 5% onstock. As 
to suit. see V. 71 p. 809; V. 73. p. 1062. Office, Macon, Ga. 


SPO KANE INTERNATIONAL RY. —Owns from Spokane, Wash., to 
Eastport, Wash., on the Can. Pac. as about 140 miles, opened late in 
Oct. 1906; two RH, Corbin Jct., Ida., south to Bayview, 12 m., and 
Coeur d’Alene Jct. to Coeur d’Alene, "10 m. .» were Opened May 1911. " The 
Canadian Pacific Railway, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase “ . “- with right 
to remaining stockholders to sell at same price. P . Stock, 
$4,200,000; parofshares, $100. Bonds, 34) 200, 000% a. table al have 
been sold. V. 81, p. 156, 1551. For calendar year 1910, gross, $1,123,795; 
net, $476,290; int. charges, $210,000. Pres., Daniel C. Corbin; Sec. & 
Treas., Alfred C. Chapin, 192 Bway, N. Y poor, 2 89, p. 594. 


SPOKANE PORTLAND & SEATTLE RY.—Owns Spokane, Wash., 
via Kennewick, to Vancouver, Wash., and Portland, Ore., 378 miles, with 
branch from Goldendale to Lyle, 42m.; total, 420 m., completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company and as to an undivided one-third by the 
Northern Pacific Ry 

In Jan. 1911 it was arranged to take over various companies in Oregon 
owned by the same interests, viz.: the Oregon Trunk RR. (V. 89, p. 666), 
Oregon Electric Ry. (V. 92, p. 323), Astoria & Columbia River (V. 92, p. 
957), Dalles & Portland Nav. Co., United Rys. of Portland, Ore. (V. 90, 

1297, 1364) and Pacific & Eastern Ry. (V. 91, p. 946). Of the Oregon 

runk RR., Fallbridge, Wash., to Bend, 126 miles, was opened April 1911 
and extension to Bend, 30 miles, Oct. 5 1911. Mileage operated June 30 
1911, Spokane Portland & Seattle Ry., 550.95; oregon Trunk, 126.4: 
Oregon Electric Ry., 71.68 m.; United Rys., 32. 92 _m.; Pacific & Eastern 


Ry., 33 m 
Stock auth., 





Jointly controlled by Northern Pacific and Great Northern. 
$62,500,000; outstanding June 30 1911, $40,000,000, equally owned by 
Nor. Pac. and Great Northern, together with the $61, 000, 000 bonds issued 
which were jointly ruaranteed and held in treasuries of two companies. 

- Of the ist gold 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, $80,000, 000 are issuable for corporate purposes, 
$25,000,000 are reserved for acquisitions, stocks and bonds in other com- 

anies, interests in deposit, terminal and transfer companies in Spokane, 

ortland and Seattle, &c., and $20,000,000 ae for improvements, &c., 
at not exceeding $1, 000, 000 a year. ; 886. 

Year ending June '30 1911 (551 miles), BF g $5, 453,459; net,!$2,326,766: 
other income, $726,528; int., rents, &C. , $399,879; bal., sur., - ,653,414. 
Pres., C. R. Gray.—(V. 92, D. 957; V. 93, p. 941, 1022, "1106 


SPOKANE TERMINAL CO.—See “Electric Rallway’’ all 
SPRINGFIELD (0O.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPU YTEN DUYVIE. & Gort! MORRIS RR.—Owns 6 miles double track 
and connects the N. Hudson River with the N. Y. & Harlem 
The N. Y.C. & Mudson iRiver early in 1909 acquired remainder of $989,000 
stock. V. 88, p. 375. Leased in perpetuity in 1909 to N. Y. C. & H. 

RR., rental covering interest on bonds and 8% on $989,000 stock, Sapa 
Q. -M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest and to be assumed as issued; $2,500,000 were issued 
as ae 4s to be mosuy ae to retuns meee to the New York Central. 





call at 105 after 1914 at par. V. 67, p. 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & RR. (renval, Ba} 000 per annum), and 
so operated by Lehigh Valley.—(V. . p. 479: . 76, p. 332.) 

STATEN ISLAND R Y.—Clifton Ny ee elas 12.64 miles.—STOCK.—- 
$1,050,000, of which $1,038,750 owned by B. & O.; par, $75.—(V.89,p.594.) 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Gatesville, 74.2 m.; via Hamilton, the extension from Hamilton to 
Gatesville, 31.6 m., being opened Feb. 1911. Hamilton to Comanche, Tex., 
31.6 m., opened Sept. 1911. Stock, $43,300. In April 1910 the St. Louis 
Southwes. acquired all the stock and extended road from Hamilton to Gates- 
ville, 32 m., and from Edson, near Hamilton, to Comanche, 31.6 m.; branch 
also proposed from Stephenville to Thurber, 26 m.; the outstanding 
$658,500 lst 5s to be replaced by bonds of a new issue of 30-year gold 5s 
at $25,000 per mile, of which $2,000,000 were sold April 1911. Common- 
wealth Trust Co., St. Louis, trustee. V. 90, p. 1045; V. 91, p. 397. 
For year ending June 30 1911, gross, $95,317; net after taxes, $2,137; 
charges, $44,029; def., $41,892. Pres., F. H. Britton.—(V. 92, p.1110.) 


STONE CANYON PACIFIC RY.—Owns from a junction with the Sont= 
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. 2p. = 
Maine Aug. 25 1910 as successor of railroad of same name foreclosed July 14 
1910. V.91,p.590. Stock, $150,000; par, $100; all outstanding. Pres., 
Frank W. Rol ins: Sec., Walter H. Seave : Treas., Joseph W. Lund, First 
Nat. Bank Bldg., San Francisco, Ca .—(V. 91, p. 1770.) 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10 miles. Soom 
$200,000 auth. (par, $50), of which $176,100 outstanding, the Reading Co 
owning $110.900 and guaranteeing the bonds, prin. &int. V.85,p. 532. 


SULLIVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. Net ine Bt 
iene t taxes and interest on bonds, paid lessor. Stock, $500,000, owned by 
Vermont Valley RR. For year 1910-11, gross, $489,956; met income 
after taxes. $113,178; int. and rentals, $17,330: new equipment and im- 
provements, $31,726; divs. (8%), $40,000; sur., $24,122.—(V. 65, p. 867.9 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6% on $240, 000 of capital 
stock; total stock issued is $341,700, of which $101,700 is non-dividend pay- 
ing. Pres., Hiram A. Tuttle, Pittsfield. N. H. 


_ SUSQUEHANNA pPLOOMseURG. °. BERWICK RR.—Watsontown to 
Berwick, Pa., . Stock $1,000,000, of which the 
Pennsylvania RR. = ,™, 31 “iM ‘owned, Rag! 650: par of shares, $50. 
V. 91, p. 1386; V. 92, p. 660. First div., P July 1 oe pose since 
to July 1911. Bonds, see table. V. 78. "13 82, D. ad 
1910-11, gross, $142, 049: net, $56,640; Selieae $53, 502; * eS. 13 
(V. 92, p. 660.) 


SUSSEX RR.—Stanhope to Franklin, N. J., and branch, 30 miles. Oper- 
ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3%: 1900, 4%; 1901 to 1903, both 
incl., 2% yearly; 1904, 5%: 1905, none; 1906, 5%: 1907 and 1908, none: 
1909. 2%; 1910, none. Calendar year 1910, gross, $87,117; net, $57, 409 
taxes, $14,827; other inc. , $3,280; deducti.ns, $30,676 bal. .» Surp., $15,186, 


TACOMA EASTERN RR.—Owns Tacoma, Wash., to Morton, 67 miles, 
to bituminous coal fields; branches, 25 miles; total, 92 miles. In 1911 
the Chicago Milwaukee & yt Sound Ry. acquired the stock. Due for 
advances June 30 1911, $1,577,239. Stock, common, $750,000; pref., 6% 
non-cum., $750,000; all issued: par of shares, $100. V. 76, p. 655. Divi- 
dends 11% each on common and pref. stocks paid July 31 1911. Year 
ending June 80 1911, oper. rev., $582,916; net after taxes, $150,711; 
charges, $137,050; bal. ., sur., $13,661. Pres. ~~ ase Ee Wiiliams, Seattle, 
Wash.—(V. 91, p. 655; V. 93, p. 732.) 


TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed July 1907. The Southern Ry. owns $199,500 common 
and $123, 400 pref. stock and the $1,454,000 bonds, all deposited under its 
development and general mortgage. V. 88, p. 687, 750, 884. Year ending 
June 30 1911, gross, $109,336; net over taxes, $21, 446; ‘int. on bonds, $72,- 
700; other deductions, $9,944; bal., def., $61, 202.—(V. 88, p. 750, 884.) 


TAMPA & JACKSONVILLE RY.—Sampson City to Fairfield, Fla., 48% 
miles. Extension from Fairfield to Dunnellon, 30 miles, is proposed, 
of which 7 miles placed under contract in Sept. 1910. Stock authorized, 
$1,000,000; par, $100; Issued Sept. 1910, $530,000. The new first 5s are 
limited to $10,000 per mile. Additional bonds ‘at $2,000 per mile may be 
issued for improvements after the oqeeey has earned twice its interest 
charges for two years In succession. V. 89, p. 1543. 

Year ending June 30 1911, gross, $94, 668: net, $35,219. In 1909-10, 
gross, $77,543; net, $25,678; int., taxes, &c., $26, 783: def., $1,105. Pres., 
F. J. Lisman, N. Y.: Sec. - F. M. ‘Simonton, Tampa, Fla. al 82, p.1543 


TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles; 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref., 
$250,000; common, $500,000. Bonds (authorized issue $5,000 ,000) are 
limited to $10,000 per mile of road, 80% of we cost of new soutpmens and 
the actual cost of terminals. V. 87, p. 814; V. 89, p. 1484. For year 
ending June 30 1911, gross, $143,850; net, $32,342; other income, $6,360; 
charges, $65,927; bal., def., $27,225. Pres., M. F. Amorous, Fivay, Fla.: of 
Sec., W F. Bentinck-Smith, Boston: Treas., Gordon Dexter, Boston, 
Mass.—(V. 89, p. 1484; V. 90, p. 978.) 


TANANA VALLEY RR.—Owns road from Chena to Chatinika, Alaska; 
40 miles, and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum. $300, 000; par, $100. Div. 
on pref. stock, 3 14%, paid July 24 1909; Dec. —- 4%: none since to June 
1911. Bonds, see table above. V.87,p. 1230. Coll. trust 3- -yr. 8% notes, 
due Jan. 1 1914, $55,000 (of which $15, 000 in treasury), secured by deposit 
with N. Y. Trust Co. ., trustee, of $94,000 ist 6s. For year end. June 3 
1910, gross, $250,537; net after taxes, $82, 479; charges, $56,766; bal., sur., 
$25, 713. Pres., Falcon Joslin, Fairbanks. Alaska: Treas., Harris A. Dunn; 
Sec., H. B. Rettie. Office, 335 Monadnock Bldg., Chicago.—(V. 91,p.1828 
























































QoT., 1911.| RAILWAY STOCKS AND BONDS. 127 
RAILROAD COMPANIES Miles| Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Suncook Valley—Stock (6% rental Con & Mon)-_-.--~- seal sece $100| $240,000 J & jJiJuly19113% (|Manchester, N H, Nat Br 
usq Bloomsb & Ber wick—First M bd wt $4 gold. FP 47| 1902 1,000 00,000 5g iA & OOct 1 1952 Fidelity Trust Co, Phila 
yracuse Binghamton & New York—Stock---.-.-.-- OE cmos 100| 2,500,000/10 in‘'10| Q—F |Augi‘'l12%%'|D L & W RR Co, N Y¥ 
ast—ist M $1,500,000 g red 110 since 08 IC. c* 92) 1903 1,000 884,000 5¢ J & JiJan 1 1923 Harris Tr & Sav Bk, Chic 
Taitu ah Falls—First mortgage-.-...------------- S 58) 1909 |_....-- 1,454,000 5 M & S\Mch 1 1959 Standard Trust Co, N Y 
Tampa & Jacksonville—First mtge (see text) ..---- S .--| 1909 1,000 80,0 5 A & O/Apr 1 1949 Standard Trust Co, N Y 
Tampa Northern—First mtge $5,000,000 g red 106-0B --.| 1906 1,000} ' 1,182,000 5¢ J & JiJuly 1 1936 Old Colony Tr Co, Boston 
anana Valley—First M $1,000 000 g sf red 105.__K 45 1906 1,000 9,000 6¢ 3 & D/\Dec 1 1926 Knickerbocker Tr Co,NY 
em ple—North w—i1st Mg $30,000 per m, red par __-- 35; 1910 500 &c 450,000 5¢ ‘J & D June 1 1940 Dallas, Texas 
Tenn Ala & Ga—1ist M $5,000,000 g red 110.. Em xc* cont. wee 1,000| See text |See text\F & AiFeb 1 1961 New York 
Tenn Cent—Prior lien M $4,200,000 g red 110_MSt.c* 320 1904 1,000; 4,014,000 4¢ J & J Jan 1 1934 Miss Valley Tr Co, St L 
General mortgage $20, 000,000 gold (see text)_.-.c* 320 1904 1,000| 8,206,90 5¢ J & JJan 1 1954 Mercantile Trust Co, St L 
Tennessee & North Carolin (ic 21; 1903 1,000 300,000 5 J & J Guaranty Trust Co, N Y 
Tennessee Ry—First mtge $4,500,000 gold -_-S.c* &r 50! 1907 1,000; 1,085,000 5¢ |M & ‘'S Mch 1 1937 Standard Trust Co, N Y 
Terminal Railroad Association—First mtge gold_§.c* ---| 1889 1,000| 7,000,000 4% eA & OOct 1 1939 J P Morgan & Co, Y 
First consolidated mortgage $12,000,000 gold-_-_§.c* ---| 1894 1,000| 5,000,000 5¢ F & A'Aug 110944 do do 
Gen mtge ref $50,000,000 g sf red (text). .Ce.c* &r ---| 1903 (1,000 &c| 20,394 ,000 4¢ JT & JJan 1 1953 do do 
St Louis Bridge Co first preferred stock guaranteed - meal ween 100! 2.490.000 6 J & JJuly 1911 3% do do 
Second preferred stock guaranteed (endorsed) - - - éuel antan 100 3,000,000 3 J & J Suly 191114%% do do 
First mortgage geid_-.-.--.-.--------------- c* ---| 1879 500 &c| 5,000,000 7¢ '\A & OApr 1 1929 New York and London 
Tunnel RR of St Louis stock guaranteed (endorsed) oie! white loookeawe 1,250,000 6 J & JJuly 1911 3%/J P Morgan & Co, N Y 
Terminal Ry (Buffalo)—ist M $1,000,000 gold_-_N.c* 11, 1896 1,0 1,000,000 4g A & Ov-Apr 1 1946 Grand Cent Station, N Y 
erre Haute & Indianapolis; Terre waute & Logansp ort—S ee Van/dalia RR | 
erre Haute & Peoria—First mortgage G0 sino ania Un 138) 1887 1,000 23,0 5¢ M & S$ Mch 1 1937 Union Trust Co, x. y 
First mtge $2,500,000 gold guar p ‘Scady. Un.c*| 138) 1892 1,000! 2,207,000 5g \M & _ SS Sept 1 1942 R Winthro wt. & Co. N 
Texas Centrai—Common stock $2,675,000 authorized oen| sede lesnaeeee 2,675,000| See text | Yearly July 15 19075% armers L & Tr Co, N + 
Preferred stock non-cumulative $1, 325,000 auth. __| amin! cities ‘Ledvuiiaeedl 1,325,.00015in 1911T & JJilyi5'112%% 
First M $2,000,000 gold red 110 ($150,000 4s) ._F.c* 309 1893 1,000|' 1.850,000\4 &5¢/\A & OApr 1 1923 = do 
New consol M, to be $20,000,000 auth___.-._____- sel Je Tnocmeliite TT ns, cans ih nee wie | eS a: TELE. > Rie 2 RES apakls Ne 
Texas Midland RR—First refunding mtge $2,000, 000| iii) 1908 1,000, 2,000,000 4 F & A Aug 1 1938 New York City. 
exas O of 1874—Sabine Div ist M gold... _c* &r 104) 1882 1,000; 2,575,000 6g M & S§S Sept 1 1912 So Pac, 120 B’ a NY 
Consolidated mortga gage for $4,195,000____-_~- G.c*&r 209 1893 1,000, 1,620,00 5¢ J & JJuly 1 1943 do 
Dallas Div ist M $20,000 per ‘mile (text) - Ga. c* ___| 1900 1,000| 3,997,000 4¢ F & A Aug 11930 do do 
Texas & Pacific—F rat consol (now ist) M gold_FP.c* 1,387) 1888 1,000 24,992,975 5g J & DJunei 2000 Bankers Trust Co, N ¥ 
Second cons inc M ($25,000,000) g¢ (see rem) _Ba.c*| 1,387) 1888 1,000 24,663,161 5@ (Marchi Dec 1 2000 3 44% paid March 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m_- Ba} 398) 1901 1,000; 4,970, ,000 o£ J & JJan 11931 Bankers Trust Co. N Y 
Texas & Pacific Equipment Ass'n bonds_--__-___- | gl GED he cmen nal | 798,000\4% Ra To Aug 1920 do do 
Equip bonds series A, due $155,000 semi-annually -_| ---| 1907 1, a. eT 5g J & DTo June 1917 |Blair & Co, New York 
TEMPLE NORTHWESTERN RY.—See page 177. ete RY. OF BUFFALO eon ¥ 5 20 neers. 2. 
— miles pene ep p ock is * 
TENNESSEE ALABAMA & GEORGIA RR.—Owns road from Tennessee OR, Lake Sh. & Mich, So-and N. Y.C. & H.R. RR. cach owns 5.000 


State line to Gadsden, Ala., 86.74 m.; Round Mt. branch,3.1 m.; trackage 
to Chattanooga,5 m. The entire Rome & Northern line is to be used under 
long-term trackage agreement, making with proposed extensions and the 


Seaboard Air Line a through line from Chattanooga to Atlanta. A consoli- 
dation Feb. 11911. V.91, p. 1628, 336: V. 92, p. 323. 
STOCK heme, common, $2,350,000; pref., $750,000. 
issue; resent issue, $1,000,000; 


BONDS.—Bonds ($5,000,000 auth. 
Empire Trust Co., N. Y., trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
interest at 5% The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. 

Pres., Newman Erb; V.-P., Henry W. De Forest; V.-P. and Gen. Mgr., 
E.F. Blomeyer; Sec. and Treas., H.B. Blanchard. Office, Chattanooga, 
Tenn.—(V. 92, p. 323, 528.) 


TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 247.35 miles. Branches, 40.44 miles; sidings and spur tracks, 12.71 
miles; lines at Nashville terminals, 19.91 miles; total, 320.41 miles. In 
Sept. 1909 extension from Hopkinsville to Paducah, 70 miles, was reported 
as proposed. Leases till May 1 2001, and owns entire $1, 000, 000 stock of 
Nashville Terminal Co., including terminals and bridge and 18 miles of 
yy - + ape reorganized without foreclosure. V. 78, p. 1783;V. 79, 
p. 21 Dp. 


SECURITIES. —Stock outstanding, $8,000,000. all common (par $100.) 

The prior lien 4s of 1904 (originally 5s, ‘stamped 4%) are subject to call 
at 110; cash was reserved to retire $13, 000 Nash. & Knoxville 6s due 1918. 
Til. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louls, trustee) are 
limited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional mileage at rot over $25,000 per mile. V. 78, p. 1783; V. 79. 
p. 213. The Nashville Term. mtge. is for $1,000,000; see that company. 


BARNINGS.—For year ending June 30 1911, gross, $1,517,751; net, 
$505,824; other income, $3,960; Iint., taxes, &c., $761,434: bal., def., 
$251,650. In 1909-10, gross, $1,425,582; net (incl. $2,831 ‘‘other’’), $466,- 
872. For 2 mos. ending Aug. 31 1911, gross, $273, 834, against $250, 313 in 
1910: net, $66,543, anitnnt $101,760. 

Chairman of Board, Eben Richards: Pres., Ashbel B. Newell; V.-P., 
Eben Richards, N. Y.: Asst. Sec., F. J. Ready Jr., Nashville: Treas., J. S. 
McHenry .—(V. 89, p. 666; V. 91, p. 718, 946; V. 92, p. 957.) 


TENNESSEE & NORTE CAROLINA RR.—Owns Newport, Tenn., to 
Mt. Sterling, N. C., 21 miles. ne from Crestmont, N.C., to Water- 
ville, Tenn., 38 & miles, 4° proposed. Aven 1911 the Champion Lumber 
Co., which owns about 10,000 acres df tim er land in North Carolina, ac- 
V.92, p. 1180, 1875; V.93, p.408. Incorp. in Tennessee 

eb. 3 1900. For year ending ‘June 30 1911, gross, $49,824; net, $24,071; 
taxes, $1, 272. Pres., R. Whitmer, Phila.: V-P., James G. Campbe'l, 
N. Y.; Sec. & Treas., D. G. Wilson, Phila. Office, Newport, Tenn.— 
(V. 92, p. 1180, 1375; ‘Vv. 93, p. 408.) 


TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000,000; outstanding, $1,000,000; 

ar, $100. Pres., Bird M. Robinson; Sec., M. T. De Vauit. Office, 115 

roadway, New York.—(V. 81, p. 1242; V. 93, p. 1022.) 


TERMINAL RR. ASSOCIATION OF ST. LOUIS.—PROPERTY.—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel! 4,800 feet in length; owns Rew operates East St. Louis & 
Garondelet Ry., 9.43 m., since 1903. Pp 479; V. 83, p. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt. R .» see that ‘co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missourt Pacific, Wabash, Vandalia RR. ‘(Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Till. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louls Southwestern. 
V. 75, D. "1355; me, ® D. 103. These compere agree under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, and each line will contribute Its proportion to the extent of 
Ve to make up —y | deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Louls Merchants’ Bridge Terminal RR. 
Government sult, V. 88, p. 1374; V. 90, p. 373; V. 91, p. 39. 


LEASES.—tThe leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V. 77, p. 299, 
512: V. 78, p. 1908, 2443, 2600; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50,000,000; outstanding July 1911, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50, 009, 000 
auth.), $17,500,000 are reserved to retire existing bonds and $12,500,000 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. TPO row J uly 1 1906 will retire $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. The entire Issue {s subject 
to call at 110 and Int. since Jan. 1910. See V. 76, p. 267, 383, 481, 
807; V. 79, p. 499: V. 83, p. 1168; V. 85, Pp. 1647; V. 86, 1591. 

Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000,000 ist 6s of Merchants’ Bridge. See those companies. 


ANNUAL REPORT. Tee aes June 30. 


ulred control. 


Year— Gross. e Other Inc. Charges. Balance. 
1910-11__ _-_~ $2,631,446 $600,971 $1,609,539 $2, 365, 037 def.$54,527 
1909-10____- 2,662 ,308 706,190 1,958 ,904 2,252,894 sur.412,199 
Chairman of Board, Julius S. Walsh; Pres. 6 We Ob McChesney Jr.; Sec., 
OG. A. Vinnedge; Treas., F. C. Daab pul, 90, p. 373° V. 91, p. 39, 1448 y 





& H.R. RR. and Lake 
Sec., D. W. Pardee, 


shares of the stock. Notes payable due N. Y. Cent. 
Shore & Mich. South. Dec. 31 1910, each $665,000. 
N. Y.—(V. 67, p. 530.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m., 
of which 138 m. are owned and half interest owned in 8 m., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross =. ek 3a 
minimum sufficient to pay int. on debt, the oe ee assumed Jan. 1 ’05, 
by the Vandalla RR. eV. 55. p. 766: V. 81 212. Lessee owns $646,- 
700 of the $1,837,400 pref. and $1,559,300 of the $1,926,800 common, and 
Pennsylvania Co. ‘Dec. 31 1910 owned $1, 095,700 pref. and $104,600 com. 

BONDS.—The consols (Union Trust Co., N. Y., trustee), carry the 
ar aed of the T. H. & Indianapolis. In 1905 all back x «ee were paid. 

81. p. 156, 212: V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 

EARNINGS.—For cal. year 1910, gross, $958,931; net, $42,730: rental 
from lessee, $287,679; balance, loss to lessee, $244,949.—(V. 81, p. 212.) 

TEXAS CENTRAL RR.—(See Map Mo. Kan. & Ter.)—Waco to Rotan, 
Tex., 268 m.: branch to Cross Plains, 41 m., completed Dec. 1910. 

In May 1911 was authorized to issue $798,000 1st 5s on 41-mile branch to 
Cross Plains and for improvements (these being held June 30 1911 in Mo. 
Kan. & Tex. treasury), making total of $2,000,000, the limit of mortgage. 


V. 92, p. 14387; V. 91, p. 95, 1631; V. 90, p. 1556 

DIVS.—%—’98. "99. 00. 01. '02 to’04. '05to’07. 08. '09. °10 1911. 
On common_._.-.- s «. £m are. ee. 0 O 0 0 
On preferred _._ 3 4 47% 5y’'ly. 5 y'lyv 5 5§ 5 5 


After 5% on common both stocks share pro rata. 

Report for year ending June 30 1910 was In V.91,p 652. In 1910-11 (309 
average miles), gross, $979,344; net, $223,169; charges, $78,411; divi- 
dends, $66,250; balance, surplus, $78,508. Earnings since July 1 1910 
included with Mo. Kan. & Tex., v. 91, p. 799.—(V. 92, p. 120, 1437.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 13 trackage over St Louis South- 
western. In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. In Jan. 1909 permission was granted to issue $2,000, ,000 4% bonds. 

For year 1911, gross, $603,878; net after taxes, $35,452; other income, 
$136; charges, $136, 053; bal., def., $100,465. In '1909- 10, cross, $559,977; 
net $61,384; charges, $125,105: bal., def., $63,721. Pres., E. H.R. Green, 
Terrell, Tex.—(V. 88, p. 232, a 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles: and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425. 


SECURITIES, &c.—The stock is $5,000,000, all but $500 owned by the 
Southern Pacific. Dividend of 20% paid in 1909-10 from accumulated 
surplus. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1910 $291,396 Texas School Fund 6s, int. M. & N., prin. paya- 
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, a part of which was 
purchased in 1899, and future extensions up to 40 m. V. 70, p. 997; V. 71, 
p. 183. Equip. 6s, $340,000, all owned by So. Pac. 


EARNINGS.—12 mos., air tt at > are Gross, $3,925,349; net, $728,446 

July 1 to June 30. 1j1909-10_...__- Gross, 3,774,727: net, 998,189 

In year ending June 30 1910, gross, $3,979, 665: net, including other 

income, $1,118,703: surplus over charges, $349, 101. In 1908-09, gross, 
$3,649, 710: net, $832,575.—(V. 89, p. 1669: V.90, p. 168.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, 335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 


ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without having the foreclosure sale confirmed, thus preserving Federal char. 


STOCK .—Authorized, $50,000,000; issued, $38,763,810: par, $100. 
Missouri Pacific (incl. Iron Mtn.) June 30 1910 owned $6,555,000 stock, of 
which $5,000,000 pledged under 3-year 5% notes dated June 1 1911. 

BONDS. 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($780, 000 58 of 1902) are 
Spelousas. principal and interest, by endorsement. Vv. 78, p. 344. The 

lousas Gulf & Northeastern bonds (authorized issue $5, 000,000, of 
ich $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31 
1910) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 

Louisiana Branch Lines mtge. is limited to $7,000,000. V. 72, p. 577,1189. 

On 2d M. income 5s there is no right to foreclose unless default ts made on 
Ist mtge. All except we 000 of the 2ds have been exchanged for 65% in 
St. Louls Iron Mtn. & S. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on 2d raped 1900 1901 1902 to 1907 1908 1909 to 1911 

Incomes (%)...... 1% 4 5 yearly 3% 0 

EARNINGS.—8s mos., , $9,353,230; net, $1,316,734 





Jan. 1 to Aug. 31. i eS Gross, 9,858, 073: net, 1,780,699 

ANNUAL REPORT. —Report for 1910 was in V. 92, p. 720. 

Year ending Dec. 31— 1910. 1909. 1908. 
Se Da $16,375,805 $14,960,653 $13,917,315 
le NER Se a an $4,102,964 $4,052,334 $3,628,507 
A cm 107,060 57,235 127,818 

Total net income.__.._....._. ~~ $4,210,024 $4,109,569 $3,756,325 
Interest on first mortgage_________- $1,498,350 $1,498,500 $1,498,500 
a cna 596,636 535,576 8,429 
Improvements, equip’t, discount, &c. 1,667,660 1,387,130 1,434,381 





ns Cn es eae «2 $447,378 $688 ,363 


36 $265,010 
N. Y. office, 165 B’way.—(V. 92, p. 727, 796, 1311, 1437, 1501.) - 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Texas Short Line—First mortgage gold_______- Usm 9%! 1902 $1,000 $175,000 5¢ iJ & JiJan 11922 U S Mtge & Tr Co, N Y 
Tidewater & Western—First mtge $600,000 g__c* &r 92) 1905 ,000 300,000 4g J & J\July 1 1955 Jan '08 coupon last paid 
ioga RR—First mtge due 1882 and extended gold_-- 46} 1852 500 &c 239,500 5g M & N|Nov 11915 Newbold’s Son & Co,Phil 
Toledo Angola & W—1ist M g red 102 & (V 80, p 164) ...! 1902 1,000 175,000 5¢ M & S Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Teledo Colum & Ohio Riv —Cleve;}& Mar ist M g gu Fc* 103) 1895 1,000' 1,250,000 4%eM & N:May 1 1935 Farmers’ L & Tr Co, N Y 
Tol W V & O ist M )‘‘A” guar p &i (end)____F.c* \ J; 1891 1,000| 1,500,000 4%e¢e3 & JiJuly 1 1931 do do 
($20,000 per Teg do —. eaten c*|/ 234\| 1893 1,000 78,000 4%¢e¢J3J & JiJuly 1 1933 do do 
4,000,000 gold__)}*‘C”’ do RR 5 = c* ace! 1002 1,000; 1,417,000 4¢g a & S/Sept 1 1942 do do 
Teledo & Ohio Central—First M g (V 53, p 436)___Ce 196) 1885 1,000| 3,000,000 5g & JiJuly 11935 Central Trust Co, N Y° 
Western Division first mortgage gold_____-- N.c*| Text | 1892 1,000: 2,500,000 5¢ iA & O'Oct 1 1935 do do 
General mtge (V 62, p 594) ($2,000,000) gold_Ce.c* 335) 1894 1,000; 2,000,000 5¢ J & DiJunel 1935 do do 
St Mary’s Division first mtge gold $500,000__-.G.c* 61; 1901 1,000 500,000 4g iF & AjFeb 1 1951 Guaranty Trust Co, N Y 
do _ ss first pref inc $500,000 non-cum 4%-S.r 61; 1901 1,000 500,000,Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually ------ -.-| 1906 1,000 96,000 4% &5¢J & JiJan '12-Jan '13\First Tr & Sav Bk, Chic 
Equipment notes due $28,000 semi-annually - - - - - - ---| 1907 1,000 308,000 4 ‘M & N15|/May ‘'12-May’17/Phila Tr S Dep & Tr Ce 
Equipment notes, $60,000 semi-ann_--_---- PeP.c* ..-| 1910 1,000; 1,020,000 4g J & JiJan ‘12-Jan '20)/Prov Life & Tr Co, Phila 
Zanesville & Western car trusts guar, $25,000 s-a S.c .--| 1907 1,000 325,000 SS © & See SECO Ee lacdbnscnctedoteuobsbans 
Guaranteed Bonds—Kan & Mich Ry—See that co ’ 
& HC&CMg $3,500,000 sf red 110 after '11__G -.-| 1901 1,000; 3,250,000 5¢ J & JIJiJuly 11951 J P Morgan & Co, N Y 
Oontinental Coal ist M gsfred at 110 after 1912__S$ ...| 1902 1,000; 3,023,000 5¢ iF & AjFeb 1 1952 oO oO 
Tol & Ohio Cent Ext ist M (foreclosed)int only guar ...| 1888 1,000 300,000 en 3 Bee See.” Benbelbsione cde we ok 
Toledo Peoria & Western—1ist M (for $5,000,000) .F.c* 230) 1887 1,000; 4,895,000 4g J & J July 11917 Amer Exch Nat Bk, N Y 
Tol Riverside—ist M g red 102 &% to March 1909 text weal Ga 1,000 150,000 a fe. Se ik 
Toledo Saginaw & Muskegon—First mortgage- ----- 96; 1888 1,000; 1,662,000 5 J & dJiJuly 11918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref stock 4% non-cum-. ea ee 100} 10,000,000/4 in 1911; Q—J {Oct 16‘'111% |Checks mailed 
Prior lien mortgage $10,000,000 gold...__--_- F.c&r 451| 1900 {1,000 &c| 9,550,000 3%eI & JiJuly 11925 Office 60 Wall Street, NY 
First mtge g $6,500,000 red after July 1925_Ta.c&r 451; 1900 {1,000 &c| 6,500,000 4g \A & O/April 1 1950 do do 
Ooll tr bonds secured by C & A stock, Ser A.-_Ce.c* ...| 1907 1,000; 6,480,000 4¢ F& dAtAug 11917 do do 
do do do of EOS ...| 1907 1,000; 5,047,000| 2-4¢ F & AjAug 11917 do oO 
Equip trust (V 83, p 39) g gu $50,000 due s-a_PeP.c ...| 1906 1,000 500,000 4%ge¢M & iS Mch '12-Sept’16|Penn Co Ins on Lives, &e 
Toledo Terminal—First M $6,000,000 g int guar__Col) 31.27) 1907 1,000; 4,000,000 4%eM & Nov 1 1957 Columbia Trust Co, N Y 
Toledo Walhonding Valley & Ohio—See Toledo Colum/bus & |Ohio_ /|River Ry _ 
Tombigbee Valley—First M $1,200,000 g (see text) _K 72| 1906 1,000 350,000 5g iA & OjApril 1 1956 Knickerbocker TrCo, NY 
General mtge $400,000 ($3,000per mile) _____--- ‘ 72; 1910 1,000 216,000 6 J & JiJan 1935 New York Trust Co, N Y 
Tonopah & Goldfield—First mtge $1,500,000 g red__c 91) 1906 1,000 765,000 6¢ WJ & J\Jan 1 1912-1921|Land Title & Tr Co, Phila 
Ton idew Co—T & T RR 1st M deb stk certs g gu nell: Se 1ooceniiinn £500,000 > 3 Ses 2 I FLEES iy ETON A, 
Sterling bonds, redeemable 105...........-..---- ---| 1907 £100 250,000 5% iM & Sj iJuly 1 1960 London, England 
Bullfrog-Goldfield first mortgage gold____..---- FP ...| 1906 1,000 250,000 6¢ iJ & JiJan 1 1922 Fidelity Trust Co, Phila 
oO do consol mtge $2,000,000 gold_FP anh Ge lnocdasiin 1,640,000 5¢ J & J July 1 1938 do do 
Toronto Ham & Buff—ist M gold $40,000 p m_AB.c* 84) 1896 1,000; 3,280,000 4¢g¢ J & DiJune i 1946 Lincoln Nat Bank, N Y 
Second mortgage $1,000,000 gold____------------ 84! 1904 1,000 1,000,000 4g J & DiJunei1 1946 do do 





- TEX AS SHORT LINE RR.—See p. 177. 
- TIDEWATER RY.—See Virginian Ry. TIDEW. & WEST.—See p. 170. 
TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvant 
RR.)—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.; Marietta to Canal 
Dover, 103m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m.: trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 
& St. L. in Sandusky and Columbus, O., 2 miles; Lake Shore, C. H. & D. 
Jct. to Union Station, Toledo, O., 2 miles; total, 355 miles. 

A consolidation July 1 1911 of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Pennsylvania company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
leases the property for net earnings and guarantees the bonds of the old cos. 
V. 92, p. 1702; V. 93, p. 106. 


BARNINGS.—Combined earnings of Tol. Wal. Valley & Ohio and Cleve- 
land & Marietta for cal. year 1910 were: Gross, $4,893,839; total, net, $1,- 
419,373; charges and impt., $963,549; bal., sur., $455,824.—(V.93,p.106.) 


TOLEDO & OHIO CENTRAL RY.—Operates 444 miles, viz.: 


Lines owned— Miles. Trackage (37 miles)— Miles 
Toledo to Bremen_____._-----. 173| Walbridge to Toledo___._._-_-- 
New Lexington to Corning, etc... 17| Bremen to New Lexington-_---. « an 
Whitmore to Thurston_______-_- 145|To Chauncey, Carrington, &c_._. 30 
Peo. to St. Mary’s(V. 73, p. 660). 60] Leases _..............-..-.-.---- 3 





Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906. 
In Mch. 1910 the Lake Shore & Mich. Sou. acquired the outstanding 
$3,701,400 of the $3,708,000 pref. and $5,846,300 of the $5,853,000 common, 





V. 90, p. 771, 1095; V. 92, p. 804. 

DIVIDENDS— 91. 92. ’93. °95. '96. '97. °08. "09. °10. 1911. 
Common (%)-..-.-.-..-.-.-- > ae None-——— 2 5 Mch.2 \% 
Preferred (%) ..-.-.---- 5 5 5 5 3 %—None— 10 5 Mch.2% 


GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271: V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 


EARNINGS.—8 mos.,f1911 Gross, $3,058,597; net, $863,276 
Jan. 1 to Aug. 31. (1910 Gross, 3,134,501; net, 1,073,524 


ANNUAL REPORT.—Year now ends Dec. 31. Report for 6 mos. end- 
ing Dec. 31 1910 was in V. 92, p. 1369, showing gross, $2,924,300, against 
2,311,354 in 1909; net, $1,067,691, against $793,317; other income, 
135,646; charges, $258,372; pref. div. (24%), $92,535; com. div. (24%), 
$146,157; impr'ts, $393,756; bal., sur., $312,517. Report for 1909-10 was 
in V.92,p.455. Of total tonnage in 1910, 72% was bituminous coal. 
Years ending June 30— 1910 1909. Inc. or Dec. 





ee $4,476,951 $4,140,671 +$336,280 
ee. me bee 1,369,951 1,178,420 +191,531 
I a a 96,022 73,603 +22,419 

ren Mee pees... ....sccscseece $1,465,973 $1,252,023 +$213,950 
I, $511,077 $512,821 -——$1,744 
Additions and improvements. .-_--- 238,500 101,444 + 137,056 
Preferred dividend (5%) -----.--- 185,070 5 BP Rae 
Common dividend .........----_--~- (5) 292,315 (1) 58,463 + 233,852 





CE $239,011 $394,223 —$155,212 
Pres., W. C. Brown.—(V. 90, p. 169, 560, 850; V. 92, p. 455, 1244, 1369.) 


TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR.) 
— Owns from Effner, Indiana State line, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. Owned jointly by Pa. 
Oo. and C. B. & Q. was arranged. Stock, $4,500,000 (par $100): out- 
standing, $4,076,900. Mortgage abstract, V. 45, p. 242. 

- Equip. trusts and notes June 30 1911, $63,203; bills payable, $778,000. 


ANNUAL REPORT.—Years ending June 30 (V. 91, p. 866): 


Year— Gross. Net (aft. tazes). Charges. Balance. 
ER a $1,293,562 $244,429 $231,243 sur.$13,186 
RE RE 1,173,420 222,174 234,462 def. 12,288 
—(V. 87, p. 1084; V. 89, p. 848, 914; V. 91, p. 866; V. 93, p. 797.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 

President, H. B. Ledyard: V.-P., Wm. Cotter.—(V. 86, p. 287). 


TOLEDO SAGINAW & MUSKEGON RY.—See page 177. 


TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 172 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo 48 miles, jointly guaranteeing its 4% 
bonds; present issue $2,288,000. V. 76, p. 655. As to new traffic agree- 
ments in 1911, see V. 93, p. 732. 

ORGAN'’N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 1196. 

In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
pref. and $14,420,000 common stock. See Bonds below. 

PREF. DIVIDENDS.—1907 to Oct. 1911, 4%. 
mon stock, $10,000,000; par, $100. 

BONDS.—Of the prior lien 3 %s, $450,000 was in the treasury June 30 
1910. Additional first mtge. bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 


V. 93, Dp. 732. Com- 


secured by Chic. & Alton stock are limited to $12,000,000, ser. A. being 
issued in exchange for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. 


V. 85, p. 1647; V. 86, p. 1468. 








EARNINGS.—12 mos.,{1910-11____Gross, $3,777,677; net, 


$998 ,612 
July 1 to June 30. |1909-10____Gross, 


3,772,636; net, 1,222,717 








REPORT.—For year ended June 30 1910 was in V. 91, p. 1441. 
1909-10. 1908-09. Inc. or Dec. 
a a ea $3,772,636 $3,428,644 +$343,992 
Net earnings (after taxes)__________ 222,717 $1,202,212 +3$20,505 
Dividends on Chicago & Alton stock. $547,600 $836,000 —$258,400 
I a 85,621 47,614 +38 ,007 
I $1,855,938 $2,085,826 —$229.888 
Interest on bonds...._.....-.....- $954,390 ee.) )3§—=—S—~<CSsésU hie 
Hire of equipment...............-. 89,653 114,777 —25,124 
Other interest, discount, &c_______- 62 ,346 78,365 —16,019 
Preferred dividend (4%)_._..___ __-_- 398,104  *, eee 
, ME . oc ndincnomenood $351,444 $540,191 —-$188,746 


DIRECTORS .—Thos. H. Hubbard (Chairman),-Wm. A. Read, T. P. 
Shonts (Pres.), E. J. Berwind, Chas. H. Tweed, H. S. Black, Harry 
Bronner, F. P. Frazier, Edwin Hawley, H. E. Huntington and James 
Steuart MacKie. Sec. & Treas., James Steuart MacKie. Office, 60 Wall 
St., N. Y.—(V. 91, p. 1328, 1386, 1441: V.93, p. 46, 732.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 &-mile branch to terminal station; total, 31.27 miles. 


ORGANIZATION .—Controlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347; 1402; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of e0 
of the interest on the bonds, and the Pennsylvania Co., Lake Shore & Mich. 
Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk Western, 
12% each, receiving same per cent in new stock. For year ending June 30 
1911, gross, $324,577; oper. def., $21,962; taxes, $18,588; charges, $207,739; 
bal., def., $204,365.—(V. 88, p. 159.) 


TOMBIGBEE VALLEY RR.—Souwllpa, Ala., to Nanahubba, on the 
Tombigbee River, 72 mijes. Stock is limited to $10,000 per mile, all com- 
mon, $720,000 outstanding. Of the ist 5s of 1906, $1,000,000 are issuable 
at $5,000 per mile and the remaining $200,000 for equipment and terminals. 
Of the general 6s of 1910 ($400,000 authorized), $216,000 have been sold, 
against the 72 miles completed. V. 90, p. 978. Guarantees jointly, with 
Alabama Tennessee & Northern,the Mobile Terminal & Ry. Ist 6s ($500,000 
auth. issue), of which $365,000 outstanding. V.91. p. 718. For 12 mos. 
ending June 30 1911, gross, $90,007, against $85,349 in 1909-10; net, 
$34,710, against $33,092. For 2 mos. ending Aug. 31 1911, gross, $15,567, 
against $14,299; net, $6,239, arwainst $5,603. Pres., J. T. Cochrane; Sec., 
& Treas., K. R. Guthrie, Mobile, Ala.—(V. 91, p. 718.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah t 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.80. 


DIVIDENDS— 1906. 1907. 1908-11. 
Common stock (now $1,650,000)___________ 27% 10% (in April) None 
Preferred stock (7% non-cum., $500,000)__.27% 10% (in April) None 

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
drawn #y lot), entire issue being subj. to call at 102%. V. 82, p. 806. 


EARNINGS.—2 mos.,f1911 Gross, $132,019; net, $51,127 
July 1 to Aug. 31. 11910 Gross, 142,990; net, 45,685 


REPORT.—Report for year ending June 30 1911 in ‘‘Chronicle,”’ Oct. 28 
or Nov. 4 showed: gross, $788,976; net, $228,041: other income, $3,298; 
int., sinking fund, &c., $166,151; bal., sur., $65,188. Pres., M. B. Cutter; 
Sec., Wm. F. Henshaw, Bullitt Building, Philadelphia.—(V. 93, p. 941.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as a holding company and issued, per plan V. 86 
p. 1287, $3,640,000 ‘‘A’’ and $1,640,000 ‘‘B”’ stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make up the deficiency of the other. 
Pres., F. M. Smith, Oakland, Cal.; ist V.-P., D. W. Van Buskirk, Bayonne, 
N.J.; 2d V.-P., Arthur Brock, Philadelphia; Sec. & Treas., C. B. Zabriskie, 
100 Willam St., New York.—(V. 86, p. 1468.) 

TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley Junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. The debenture stock 
certificates are guaranteedby the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian & 
General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, p. 753, 871 
1440. In Feb. 1908 it was arranged to issue £250,000 redeemable 54% 
bonds, guar. by Borax Consolidated, to complete the line. V Dp. 722. 

EARNINGS.—12 ee | a Pre Gross, $317,424; net, $83,478 

July 1 to June 30. 1909-10_____~_ Gross, 421,529; net, 142,833 

For year ending June 30 1910, gross, $421,529; net, $142,833; other inc., 
$20,464; int., taxes, &c., $221,792; bal., def., $58,494. 

BULLFROG-GOLDFIELD RR.—Bulltrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $1,250,000 were issued to 
take up ist 6s, $390,000 have been sold to provide for construction, equl 
ment, &c., as required, $250,000 are reserved to take up ist 6s held by the 
public and $110,000 for future purposes. V. 86, p. 1287. Year 1910-11, 
gross, $99,678; oper. def. after taxes, $43,367.—(V. 91, p. 1712.) 

TORONTO HAMILTON & BUFFALO RR. TRANSYLVANIA RR. 
TRAVERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE 
CITY RR. TREMONT & GULF RY.—See page 177. 

TRENTON DELAWARE BRIDGE CO.—Owns bridge 0.19 milein length. 
Leased June 20 1877 to Dec. 1 2870, lease being assigned to Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes. Stock, $298,900. 


TRINITY & BRAZOS VALLEY. See page 177. 


TROY & GREENBUSH RR.—Owns from Troy to Rensselaer, 6 m.; 
double track; leased to N. Y. Central in 1851 at 7% on $275,000 stock 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COM PANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
v “RR mortga Id $500,000. _S.c* &r 42) 1906 |$1,.000&c; $434,000 5¢ W~ & JiJan 1 1956 Standard Trust Co, N Y 
mnerey ane R First mertaage & eater 26| 1883 1,000 250,000i| 38g |J & JiJan 1 1933 Winslow,Lanier&Co.N ¥ 
meat 2 Gite RRS are mt Sold re d red text....1IC.c* 77| 1908 1,000; 1,550,000)_......./........ Feb 1 1948 New York and Catcage 
enton Pape ware Bridge— iret mortgage. ......... ~--| 1877 1,000 311,00 7 J & JiJuly 1 1917 Treasurer's Office, P 
nit yo razos Vy— Eq tr bds gu (text) call 101__G ---| 1907 1,000 275,000 5g iA & O/Apr '12-Apr °17 — ye Trust Co, N ¥ 
ro nbush—Stock 7% rental New York Cent ee 5 275,000 7 JI &D 15\June15°'113%%/|T = 
set toa Gh ies M ext 1910 red 1920 at 105.-..-.c* 29| 1880 500 &c 100.000 5 J & JiJuly 1 1930 Carmden(NJS D & Tr Co 
Tuscarora vigney——F izet mortgage $150, oe a 27| 1897 1,000 150,000 5g iJ & JiJuly 11917 Metropolitan Tr Co, N ¥ 
ster laware—Cons M for $2,000,0 o 6.06.0 ° 101; 1888 1,000; 2,000,000 5¢ iJ & DiJunel 1928 Central Trust Co, N Y¥ 
Refunding mortgage Aw fs Bees var ---| 1902 1,000; 1,000,000 4¢ iA & O/Oct 1 1952 do do 
—— Valle irst M e $200. 000 , old fr redeem at 110 19} 1904 /|1 ,000 &c 200,000 4g iJ & JiJan 11934 Office, 37 Wall St. N ¥ 
tric Railways ndon— 
‘4 << ec ‘lectric, 000 callable at par = text) - ~--| 1907 € &c| See text 4% J & JiJan 1 1933 N Y and London ; 
Income bonds 6% non-cumulative call at Bs coace ---| 1908 € &c| £4, 7 .050| Up to 6 | Semi-an |Jan 1 1948 %%(1% yly) pe 2p 1°13 
Power-house Ist debs to be red 102 & Jan 15 1912-_- ...| 1909 500 &c (?) a - © Seno Bee 8s NWewrewemasdoodboscosansoe 
Cap stock (all roe 4 AALS ny 4 Sgn yee onel enee £10 rt +4 : ear Wars S. @ ‘Gleneesctieenectad Bascanascceseeoconcwse 
et Dist and Lon y pow house 4% rent chg st oct acase neoul 2 ~----5--|~----------5-- . 
Union Pacific Mer, A stock $296.178, 700... mal smilie $100/216,645,200/10 In °11) Q—J (Oct 1°11 2% (Office, 120 B wea N ¥ 
Pref stock 4% non-cum $200,000,000 (V 80, p 1364) — 100; 99,.544,000\4 In 1911;A & O/;Oct 11911 2% do Oo 
First M g railway & land grant $100, 000,000 g._._ Ba! 2,090) 1897 500 &c)100 000,000 4g J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text) _..........- Ba not Saue §00 &c| 36,740 225 4g J & JiJuly 1 1927 do do 
First lien & ref mtge red ‘ve 6 es ef =@,5¢ ao 3,268! 1908 $ & 57,803,800 4¢ iM & S/Junei 2008 New York and London 
es & Northern—See Birmingham outh) easter jn. 
yaien ay * Canal Co—Stock 10% guaranteed-.-_ eo 100} 21,240,400; 10 Q—J (Oct 10 '112% (Offices, Philadel & N Y 
General mortgage of |Loan of 1923 gold__....._-- r 225) 1883 1,000; 1,824,000 4g iF & AjiFeb 1 1923 Office, Philadelphia 
1871 for $20,000,- |Loan of 1929 gold... c&r.'||miles| 1859 1,000; 6,020,000 4g iM & S |\Sept1 1929 do do 
000 (now first {Loan of 1944 gold... __-. c&r }road | 1894 1,000; 5,646,000 4g iM & S \Mch 1 1944 Nat Bk Com, N Y & Phi} 
mortgage) FP se-|Loan of 1951 gold P & | suet. and | 1901 1,000; 5,669,000 34%e2@:M & S/\Mch 1 1951 do do 
cures all equally.! Loan of 1948 g p gu..c&r,jcanal; 1908 1,000 841,000 a M & S Sept 1 1948 Office, Philadelphia 
United RRs of Yucatan—I1st M g red 101 beg’ Ost par 503; 1910 £50 &c £8 25.000 5¢ iA & O/jApril 1950 , Mex, London, &¢ 
United Verde & Pacha = wet =ap $300, ty 4 “i G. .c . 26| 1895 1,000 $300,000 6 J & J Jan 11920 Guaranty Trust Co, N ¥ 
ack River—See Rome Watertown gden sburg 
Utica Chen'é abe Val—Stock 6% guar by DL & W 7 100; 4,000,000 6 M & N|Nov 1911 3% DL & W RR, New York 
Otc chen on & Binghamton—Stock-.._.......-...- eink enme 100 849,285/ See text IF & A 10/Augi0’l11%% On Nat Bk, Utica, N Y 
First mortgage guar p & | by Del & Hud (end)_N.c 31/ 1889 1,000 800,000 5 J & JiJuly 1 1939 \New York Trust Co, N Y 
Valdosta Moultrie & Western—First M see text___- ice ‘wate tao ven RA ES i ae ape, Ce eye eae 
Valtey (NY)—Stock 5%guaranteed by DL & beabetage nt wane 100 750,000 5 & JiJuly 1'112%% Del Lack & Weatern, NY 
First mortgage (for $500.000)____-. nal 11| 1881 1,000 400 ANN 5 F & AiAug 11911 Owned by Del Lack & W 
Valley (Virginia)—First mortgage $1, 000,000_..._- Cc 62| 1881 1,000 750,000 6 A & O,Oct 11921 (All owned by Balt & Ohio 








TUCKERTION RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000: pref., $500,000; outstanding, com- 
mon, $106,868; pref., $445,374; par, $50. Calendar year 1909, Fro, $74,- 
912, net, after taxes, $16,943; interest, $5,000; bal., sur., $11,943. 90 


p. 628: ' Pres. and Treas., Richard Ashhurst, Phila., Pa.—(V. 90, p “628 .y 
TUSCARORA VALLEY RR.—Port Roval to Blair's Mills, Pa., 27 m. 
(3 ft.). Stk. issued, $150,000; par, $50. Year 1910-11, gross, $27.80 ; net, 


$7,941: chgs., $7,862: bal., sur., $79. Pres., N. H. Sulot?.—(V. 67, p. 1162.) 


(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
Hudson River), Y., to Oneonta, 109 miles, with branches, a total of 
129 miles. V. oa, 42. Stock, $3,000,000; outstanding, $1.900,000: par. 
$100 As to refunding 48 of 1902, see V. 75. p 667: V 79. p. 153 

EARNINGS.—2 mos.,f1911___._.__--~ Gross, $289,671; net, $134,995 

July 1 to Aug. 31. 1 ee Gross, 298,833; net, 129,176 


Yrs. end. June 30. Gross. Net. Oth.inc. Int. ,tar.,éc. Bal.,sr. 
Sa See $1,122,929 $288,890 $10,643 $243,414 $56,119 
1,139,253 359,372 11,571 233,747 137,196 


UNADILLA VALLEY RY. Seep 177 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD -—Operates 
102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry_________._..._._.22\ 
Surface—Majority stock owned, London United Tramways_______- 51% 
Tunnel—lI.eased,maj. stk. owned, Met. Dist. Ry.(3 %m. owned jointly) 28 
Charing Cross and Paddington ‘extensions of London Electric Ry. are to 
be completed by early part of 1913. 


ORGANIZATION .—Reorg. 1908, per plan V. 86, p. 1044: V. 87, p. 347. 

In Mch. 1911 the company called for redemption at par on Sept 1 the 

tire issue of £1,000,000 5% prior lien bonds, the increased earnings of 

e controlled properties having enabled it to sell £ 1,250,000 London Elec- 
tric Ry. preference stock of the collateral pledged (see “Sec.” of July 1911). 
Throuzh this redemption, the 44%% bonds of 1933 become a first lien on 
the securities deposited in trust, and the line of the income bonds is also 
advanced proportionately. V. 92, p. 597, 660, 882. - 

The power house at Lots Road, Chelsea, was sold in 1911 to a joint com- 
mittee representing the Met. Dist. Ry. and the London Elec. Ry., for £2,- 
200,000 joint power house rent charge stock, the latter carrying perpetual 
dividends at 4% yearly from July 1 1911 under a lease to the two railways 
for 999 years. The purchase price is to be applied first to redeem the £1,- 
600,000 first power-house debentures and £1,088,700 of the outstanding 
£2,818,700 4%% bonds of 1933, of which £868, 700 called for payment 
at par and int. on Jan. 15 1912 and £220,000 purchased in the open market. 
V. 92, p. 1637; V. 93, p. 135, 347, 872. 

Income bonds have 11 votes for each £100 rincipal.- Dividend on in- 
eomes, 4% Sept. 11910; Mch. 11911, 4%: Sept., 4%. 93, p. 409. 

The London Electric Railway Co. was organized in 1910 with authorized 
eapital of £12,600,000 (divided Into £3,150,000 4% preference stock and 
£9,450,000 ordinary shares), and authorized borrowing powers for £4,200,- 
600 in 4% debenture stock, as a consolidation of the three controlled tube 


companies, namely, the Great Northern Piccadilly & Brompton Ry., Char- 
ing Cross Euston & Hampstead Ry. and Baker St. & Waterloo Ry. V. 89, 
p. 1669: V. 90, p. 238, 560; V. 91, p. 465; V. 92, p. 597. 
Controiled ‘Total Ouned by Controlled Total Owned by 
_ — Issued. Parent Co. Cos. Issued, Parent Co. 
Lon. Ry a Metrop. Dis. Ry. 
Ora’ ~ ‘stock £9,327.940 £8,927,940| Ord. stock. £3,235,000£1,781.500 
4% pref.stk. 3, 150,000 1,359,137 Ist pf. stock h1,500,000 y96,000 
Deb. stock. 3,791.106 245,956; 2d do 1,470,000 1,470,000 
b&b London United Tramways. 4% guar.stk. 21,436,433 9,460 
Ordinary stk 1,000,000 878.700 3% rent chgez2,116.666 _____. 
56% pref.stk 1,250,000 153,770!) 4% rent chge. 350,000 __.__._. 
ist M. 4%deb1,649,930 -....- Prior lien 4% 550,000V87,p 101: 
Deno. stk. 6%. 1.211.625  ...... 
Deb. stk. 4%. 1,624,200 





y Has a vote also on £537,351 on which holders have ceded their vote tn 

nsideration of scaled dividend guaranty. 2No vote. a b Underground 

Oo. has vote on a £3.788.851 out of £6,205.000 and b £1.022.470 out or 
£2,250,000 voting shares. h Of the £1,500,000 1st pref. (originally 5%) 
stock of Met. Dist. Rv., £962,649 is now 4%"% stock (on this in year 1910 
a total of 34% In divs. was paid) and £537,351 (stamped ‘‘assented’’) is 
guar. 34%"% int. by Under. El. Rys. of London. 


EARNINGS.—0Ot oper. cos. from Jan, 1 to we Z 1911, gross, £1,268 ,900 
agai ist £1,193.635 in 1910. See aiso V. 93, p. 

REPORT.—Semi-annual report, V. 93 + a. Sir Edgar Speyer, 
Bart., Chairman: Sec., W. E. Mandelick. Offices, Electric Railway House, 
B’way, Westminster, S. W.—(V. 93, p. 347, 409, 470, 728, 872.) 


UNION PACIFIC RAILROAD. .— (See Map.)—The system embraces: 





Lines owned directly — les. | Controlled— Practically owned— 
Council Bluffs to Ogden... 2. 1,012;*°Ore Short Line RR., ’Frisco, 
Kansas City to Denver_._..--- eee Se UU. eke diveccuesion Q1,557 
Denver to Cheyenne —__ 2 106 | Oregon RR. & Navigation. ~~ "a1' 427 
Lasalle, Col., to Julesburg. . ~~ - +d bemenac tee 27 
Other branches, &c ---1,491 a 
Total all lines July 1 1910. ..2-2-0 2-2-2 640° 


a See these companies. * Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see 

The Oregon-Washington RR. & Nav. Co., formed in Nov. 1910, took 
ever the Orevon RR. & Nav Co. and the other companies controlled by the 
Union Pac. having lines under construction or projected In Oregon and 
Washinton, the total mileage being 3.474, of which 2,462 were tn Operation 
or under construction. V. 91. p. 1513 

In 1909 arranved for 126 miles of joint Ines around Tacoma, Wash.. 
with Chicage Milwaukee «& St. Paul. V. 88, p. 824. In May 1909 
arranged te «ase jointly the Northern Pacific line between South Tacoina 
and Vancouver, Wash., 135 miles, and ln Nov 1909 the Nor Pace line 


t. Lewiston Idaho, and Grangeville, 67 miles. V.48. p 1372: V. 89. p 1349. 


HISTORY .—Incorp. in Utah in 1897 per plan of Mang 15 1895 (V. 61, p. 
704, if a and V. 64, p. 424: V. 66, p. 618: V. 67, 0.) 

In July 10 owned, through Or. Sh. Line RR.., $128. 650,000 stk. of So. 
Pac. Co.. a strong working control. The Union Pac. owns $10, 343,100 pref. 
stock of Ch. & Aiton, but control Is held by Tol. St. L. & W. V. 81, 1664; 
V &3,p.689. On lune 30 19.0 owned $5,690 400 Utah Ry. & Lig t stock 
and $1, 034,000 bonds. V. 87, p. 1548-9. 

In July 1910 also owned the following stocks (V. 84, p. 52, 104, 509, 
072, 932, 1184: V. 87, p. 1542, 1549: V. 89, p. 226, 412: V. 90, p. 700): 





Acquired by Union Pac. Par Val. Acq. by Or. Sh. L Par Val. 
{ilinois Central ge Eas yea Balto. & Ohio, common.$32,334,200 
St. Jos. & Gr. Isl., 3,080,500 do do preferred _ - - 7,20 6.400 

do do do ist ool. 1,415.000/Chic. Mil. & St. P., pref. 1,845,000 

do do do 2d pref. 1,815,000)Chic. & N W.,common. 4,018,750 

IN. Y. Cent. & H.R. stk. 17,857.100 


In June 1911 the lower court rendered a favorable decision in the Govt. 
suit to set aside control of So. Pac., &c. V.87, p. 1480: V. 92, p. 46 


STOCK .—In 1901 common stock was authorized to be increased rs 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 190 

by $100, 000, 000, of which $42,857,200 to be reserved for conversion of the 
$75,000,000 4s of 1907; balance for future requirements. See BONDS 


below. V. 82, p. 1271: V. 84, p. 1115: V. 85, p. 1587 
DIVIDENDS.— 99. °00. '01 to ’04. '05. ‘06.'°07to'10. 1911. 
Common (%).....<-..<<-.- -. 3% 4 yearly. 4% 8 10 yearly. i0 
Preferred (%).........- 3% 4 4 yearly. 4 4 4 yearly. 4 


BON DS.—The ist mtge. of 1897 covers the original 1.854 miles, includ- 
Ing the telegraph, terminals, equipment and land grants. V. 66, p.618. 
Stockholders subscribed in 1907 for $73.762,000 of $75,000,000 new con- 
vertible 4s at 90. They are convertible at any time before July 1 1917 
into common stock at $175 per share, and are redeemable at the option 
of the company on July 1 1912, or on any semi-annual Interest day there- 
after, at a premium of 24%, upon 90 days’ notice, In which case the privi- 
lege of conversion will terminate 30 days before redemption date. . 84, 
p. 1115, 1183: V. 85, p. 100. 161. 
The first lien and refunding 4s of 1908 ($200,000,000 authorized Is- 
sue), of which $50,000,000 were sold in June 1908, $7,802,000 early 
in 1910 and $7,500,000 In September 1910, are secured by first mort- 
age on 1,178 miles of main track, including the line from Julesburg to 
Salle, Colo., and also. subject to the ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge Of the 
remaining bonds, $100,000,000 are reserved to retire the Ist 4s of 1947, the 
other $34,698, 000 to be Issued only for additional lines, le &e. V. 86, 
p. 1468: V. 87, p 546, 1012, 1541; V. 90, p. 448: V. 91, p. 8 
Guarantees $25, 000, 000 Ore.-Wash. RR. & Nav. ist e ref. 4s ($175,000,- 
000 auth. issue), of which $15,090,000 in 1911inU. P. treasury. V.92,p. 1437. 


LANDS.—Total estimatea value of lands and land assets June 30 1910, 
$5,643.076. WDuring 1909-10 210.018 acres were soid for $567.050. 


GENERAL FINANCES.—In Oct 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from Iinvest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were Increased in Oct. 1907 to 6%, 
yeesaong the Union Pacific on its holdings at the latter rate $5,400,000 
annually. 83. p. 380, 437. In 1910 a special dividend of 50% was paid 
on Oregon a f. Line stock. V.91, p.1712. Early in 1910 sold $7 .802,- 
000 first lien and ref. 4s and in Sept. 1910 $7,500,000. V. 91, p. 872. 

The Oregon & Washington RR. & Nav. Co. in May 1911 sold $25,000,000 
ist & ref. 4s guaranteed by the U. P., and the Oregon Short Line will, 
it Is expected, also put out new bonds when conditions favor. V. 91, p. 
1513: V. 92. p. 1437, 1500. 

In Jan. 1911 double-tracking of 1,673 miles of Union and ce Pacifie 
Co. was authorized to be distributed over 5 or 6 years. V. 92, 24. 


EARNINGS.— ——Gross Earnings Nei pA theta 
July 1 to Aug. 31— 


1911. 1910. 1911. 1910 
Union Pacific System__$15,079,244 $16,396,129 $6,292,037 $7,111 348 
REPORT.—For 1909-10 in V. 91, p. 1153, 1164; also editorial, p. 1129. 
405. 

















Preliminary statement for 1910-11, V. 93, p. 

Years ending June 30— 1910- 3% 1909-10. 1908-09. 
i er tee he cabheenanse... canena 6.296 6,062 
Total operating revenue___....-.-.- $88,983,108 $90,228,092 $78,750,461 
Operating expenses and taxes... -. 03,269,867 50,203,257 40,515,647 

= i h  mmaie $35,713,241 $40,024,835 $38,234,814 
Income from investments, &c_... _- 18,395,996 19,512,051 17,736,393 

i id a i $54,109,237 $59,536,886 $55,971,207 
gt SR ae $14,080,284 $14,031,436 $14,372,870 
Divs. on U. P. pref. (4%) -...---..- 3,981,744 3,981,760 3,981,760 

do do com, (10%)-..-about 21,700,000 21,703,865 19,678,327 

a ee ae $14,347,209 $19,819.82 $17,938,250 

OFFICERS, &c.—Chairman Exec. Comm., Robert S. Lovett: Pres., 
A. L. Mohler: Vice-Pres., J. Kruttschnitt, L. J. Spence, Wm. Mahl: Sec., 
Alexander Millar: Comp., Wm. Mahl: Treas., F. V. S. Crosby. 

Directors—Otto H. Kahn, mi. ae Vanderlip, Marvin Hughitt. A. J. 


Earling, Mortimer L. Schiff, Joseph F. Smith, Oliver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert S. Lovett, Chas. A. Peabody, H. W. de 
Forest, ww. V.s. Thorne, Julius Kruttschnitt and Robert W. Goelet. 

Office, 120 B'’way, N. Y., to be removed to 165 B’ way about Jan. 1 1912. 
—(V. 93, p. 528, 590, 797, "872, 941, 1022, 1106.) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.» —Part of a system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York, 
1 m.: Det. & Raritan Canal, from Bordentown to New Brunswick, &c. - 
66 m. ‘Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 





ew branch, Denver, Colo., to La Salle, 50 miles, 


opened Nov. 1910. 





LEASE — Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bunds, taxes, &c. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value \Outstanding % Payable | and Maturity | Dividends are Payable 
Vandalia J geen $25,000,000 authorized_-_-_----- cedl ctuc.|oocaeens $14,649,516|5 In 1910) Q—F /Aug 25 ‘11 1% \Checks mailed 
& Ind cons M (now first) gold assumed__F| 116) 1885 $1,000} 1,899,000 5g J & J\July 1 1925 Farmers’ L & Tr Co, N Y 
ons Mt $25,000,000 g Ser Asf-_...--..- F.c*r&r*; 655) 1905 1,000 ,923,000 4¢ \F & A|Feb 1 1955 do do 
B nn win nn ewww en wenn wesc ccenccese 655) 1907 1,000} 7,945,000i 4¢ |M & N/Nov 11957 do do 
Vera Cruz & Isthmus—V C & Pac ist =" red(text).c*; 293) 1904 1,000; 7,000,000 4%e¢J & JiJuly 1 1934 Nat Rys of Mex, N Y 
Vermont & Mass—Stock 6% guar by Fitchburg RR- OF snes 100} 3,193,000 6 A & O/|Oct 1911 3% (53 Devonshire St, Boston 
Bonds currency ~ wad HE & i by Fitchburg RR-.-..-.-- ---| 1903 1,000 72,000 34% |M & N/May 1 1923 do Oo 
Vermont Valley Ry—Stock........---.---.-.--..- 24) ..-- 50} 1,000,000)10 In ’11/J & J\July 1°11, 5% | Bellows Falls, Vt 
First mortgage ‘$1, 500, 000 a ee BB.c 24) 1910 1,000} 1,500,000 4%¢/A & O/Oct 11940 Safe Dep & Tr Co, Boston 
Vicksburg & Meridian—See Alabama & Vicksbu 
cksburg Shreve & Pac Ry—Com stock $3,000,000.| 188) --.-- 100} 2,856,500) See text | Yearly |Nov 30 19052% \Central Trust Co, N Y 
Preferred stock 5% nee. -cumulative $2 ,200,000.--- esel éece2 100; 2,142,800/5 in 1911) Yearly |Sept41911 5% do do 
General morreng 2 won en--------- c*; 188) 1901 1,000; 1,922,000 5 M & N/May 1 1941 Farmers’ L&TrCo,NY 
Vicks Shreve & Pac RR prior lien mtge g.222Ce. O° 188) 1885 1,000; 1,323,000 6¢ M & N|Nov 11915 Central Trust Co, N Y 
irginia Air Line—1st mtge $900,000 gold... ~~ 30} 1907 1,000 00,000 5¢ \M & N/May 1 1952 71 Broadway, New York 
irginia & Caro Sou—ist M $2,000,000 g see text)__N 15; 1908 1,000 120,000 oo 2 6 oe Cee 6 Ee = lowcaccoudbabeosemoous 2 
irginia Midland—See Southern Ry 
Virginia & Southw—1st M g gu by VaTC & C-.-.-- 136| 1902 |1,000 &c| 2,000,000 5¢ iJ & JTJan 1 2003 Standard Trust Co, N Y 
Hirst consolidated mtge $7,000,000 gold_..S.c*&r*; 209) 1908 |1,000 &c} 5,000,000 5¢ iA & O/Apr 1 1958 
uipment trusts due $25, 000 s-a (V93,p1006) __Ba honk BE deceqenine 500,000 San te & Wimee sme 1s |... .<~~canenccnccceee 
Virginian —Tidew Co notes red 101 conv (text)._Eq.c*| _.-| 1908 1,000} 17,000,000 6g J & Di\Junel 1913 Office, 55 Wall St. N Y 
t mortgage gold redeemable at 110---_-.__- ---| 1907 1,000} See text 5¢ |M & N/|May 1 1957 71 Broadway, New York 
Virg Term Ry ist M $10,000,000 g gu p&Ii red 110.Ce ---| 1907 1,000} See text to BE F&I Metre pet: “eis ca 
First lien eq notes ser A g red 105 part due s-a__Eq, ---| 1908 1,000} 2,625,000 5g |M & N/|May12-Nov’18 [Equitable Trust Co, N Y 
Second lien equipment notes----..-.-.-.-..-..---. ---| 1908 1,000 . Be Ss ae eR 2 ct capernretcepten “Se 
Wabash Chester & Western—First mortgage gold__c* 42| 1888 1,000 300,000 5g J & J July 11918 Nat Bk of Com, St Louis 
First consolidated mortgage $1,000,000 gold -SSt.c® 65) 1893 1,000 $90,000; S¢ |J & J Jan 1 1928 July 1894 paid July 1 '96 
Wabash Pitts—ist lien rec certs ext red sl. ce Sept 11) _--| 1909 |_------- 433,772 a Moca ee Be ee 
First lien rec ctfs red since May 1911 at par -.-_-- ual ME leaenceen 940,000 a are: Nov 1 1912 ee EO, OCR «at 
do authin Jan 1911 ($2, 000, 000) red beg J’ne1l;  ---}| 1910 |_.------ 960,000 ER Pegg ee lage eee ee Be 
First mortgage $50,000,000 gold_-_.....- a.c*&r _..| 1904 |1,000 &c; 30,236,000 4¢ J & DJunel 1954 Dec 1907 cou PD last pald 
Second mtge gold incomes to June 1910__-Eq.c* &r 1904 |1,000 &c| 20,000,000 SS tescapoas ‘June 1 1954 None ever paid 
Wabash RR—First mtge gold ($34,000 000) --- Ce.c*| 1,542] 1889 ,000} 33,900,0°0 5g |M & N May 1 1939 Central Trust Co, N Y 
Second mortgage gold-_..-..-.--.-.--..-----.-. Mp.c 1,009) 1889 1,000} 14,000,000; 5¢ |F & A/Feb 11939 do do 
Deben mtge Income non-cum Serles B at per a 1,542) 1889 1,000} 1,256,000 6 IJ & J\See text In July 1911 paid 1% 
Detroit & Chicago Ext ist Mgesfred at110__Ce.c*, 150] 1891 1,000; 3,063,000 5¢ J & JJuly 1 1941 Central Trust Co Y 
Des Moines Div Ist M g $1,800,000 ‘fA a pS 574) N.c* 97} 1899 1,000; 1,600,000 4g J & jJJan 11939 ‘New York Trust Co, ‘N Y 
Toledo & Chicago Div mtge gold $3,0 0. JK c*| 226] 1901 1,000} 3,000,0 4g |M & SMchii941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 go d (V 75, » 688). E q.c*, 144] 1901 | 500 &c} 3,173,000 3% eA & OOct 1194 | do do 
First lien terminal ‘mtge $10,000,00 fi g..Ba.xc* &r 1904 1.000 &c} 3,923, 4g¢ J & JJan 11954 | do do 
oe Includes an amount in treasury—only $32,102, 000 be ing list ed In Oct. 1911 



























































$7,702,811; other inc., $384,558; int., rentals, improvts., 
dividends, $2, 124,040; bal., def., $328,121.—(V. 74, p. gaa). 


UEHANNA VALLEY RY.—Owns 


UTICA CHENANGO & oust 
7 a es; branch to Richfield 


to Greene, 
UTICA CLINTON & BINGHAMTON RR.—See page 177. 


e, 42 miles. Incorp. in Georgia Jan. 1 1909. 


terminal improvements in Valdosta and Moultrie. 
1911 new 
which were not arranged. 


V. 93, p. 165. 


omery. V. 93, 
. L. Roberts. 


p. 732. Pres. & Gen. Mgr., 
Office, Valdosta, Ga.—(V. 93, p. 165.) 


miles. Leased to Delaware 
4 stock. 


VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 
Owne Miles. 


Leased— (*See this co.) 

a Ind., to E. St. L., Ill_ 238|Terre Haute & Peoria 
Indianapolis to Vincennes, Ind__118 

South Bend to Rockville, Ind...160 

seeensocet, Ind., to Butler... _- 

SAA: A ER I TE 30] 

The "Saline City branch, 12 m., is operated by 


ORGANIZATION .—A consolidation Jan. 1 1905 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania 





Re plan, V. 


DIVIDENDS— ‘ee 1906. 1907 to Feb, 1911. 
ii IIE SE 2 4 5% yearly (now Q.-F.) 


See V. 80, p. 1243, 1236: V. 81, dD. 
V. 90: Dp. 850, 915, 1426. 
EARNINGS.—8 res 
Jan. 1 to Aug 31. 


1728; V. 82, p. 162, 630; V. 86, 


Taree a Gross, $6,489,515; net, 


1911 
19 Gross, 6,698,582; net,-: 


323; div. (5%), $730,320; bal., def., $84,568. 
$869 ,623.—(V. 90, p. 915, 972, 978, 1426; V. 92, p. 951, 1 


field, Mass., 56 miles of double track; branch, 3 miles. 
burg RR. for 999 years at 6% on stock —(V. 79, p. 2589.) 


VERMONT VALLEY RR.—See page 177. 


VICKSBURG SHREVEPORT & PACIFIC RY.—Del 
sissippi River, via Shreveport, to Texas line, 188 miles. 
Shreveport to Texas State Line, is leased to Mo. 
Successor in 1901 to RR., foreclosed. V. 72, p. 


628, 676; V. 77, 


Gar trusts, $40,382 (4 %s), due semi-ann. to April 1 1913. 
DIVIDEND 
1909 to 1911, 5%; on com., 


V. 83, 


* From sarnbes paid yearly 5% 


trackage, 5 m. Stock, 


com., $400,000; pref., 
Ches. & Ohio in 1909. 


Bonds, see table above pol? 89, Dp. 722.) 




















Point, on Hampton Roads, near Norfolk, Va., a distance of 442 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 
from July 1 1910; Schockley branch, 1.60 m. 
1.75 m.; trackage, 3 m.; total, 472 miles. 

entire line. 


































































See V. 88, p. 102. 
prenares. 
ee V. 84, p. 627: V. 78, p. 1962 
p. 1249; v. 88, p. 102. 


STOCK .—Auth., $36,000,000; issued, $34,245,000; par $100. 








V. 81, p. 1551; V. 83, p. 436: 

































































est possible route to tidewater over the lowest grades. "” 























EARNINGS.—For year end. Dec. 31 1910, gross, as 952,313; net, 
, $6, 291, 450: 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678: V. 91, p. 718.) 


 * ae. 22 miles. 
Leased to Delaware AOR... & Western at 6% on stoc No bonds. 


VALDOSTA MOULTRIE & WESTERN RR.—Owns Valdosta to Moul- 
Stock $100,000; par $100. 
n July 1911 the company was authorized to issue $630,000 Ist M. bonds to 
retire the $300,000 old bonds held as collateral for loans and to at for 
n Sept. 
nancial arrangements were in contemplation, the details of 
The Moultrie Ft. Gaines & Western Ry. is to 
build an extension from Valdosta to Fort Gaines and eventually to Mont- 
Frank Roberts; Sec. & Treas., 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
ckawanna & Western at 5% per annum 
The $400,000 ist M. 5s were purchased at maturity, Aug. 11911. 


Total operated........... 


vansville & Indianap. RR. 


Dp. 

o.on Dec. 31 1910 
ewned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 

May-Augi1911 
1 each 

BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 

sols is reserved; $5,101,000 also reserved for impr’ ts and general TE 


Equip. trust obligations Dec. 31 1910, $224,095" 
$1,108,772 
1,180,629 
REPORT.—For year ending Dec. 31 1910, In V. 92, p. 951, showing: 
Gross, $10,528,374; net, $2,068,338; other inc., $85,739; charges, $1,508,- 
"Total surplus cor 31 1910, 


VERA CRUZ & ISTH. RR.—See p.177. VERA CR. TERM. —V.92,p.528. 
VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 177. 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
Leased to Fitch- 


ta, La., on Mis- 

by this, 17 miles, 

Kan, & Tex. till July i 
p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 

te take up at maturity the prior lien 6s and $255, 000 for future needs, 


S.—On pref. stock 1902 to 1907, 5% yearly; 190 » hone; 
1903, 24%; '04, 3%: "05, 2%; '06 to '11, none. 


EARNINGS.—2 mos.,{1911 op ra, a Gross, $219,495; net, $42,795 
wee 8 OO BO Bke. Lh B Osc cceccwed Gross, 252.882: net, 82,522 
REPORT.—For year end. oe 30 1911, ‘‘Chronicle,’’ Oct. 28 or Nov. 4. 
Year— Gross. Net. Other Inc. Int.,&éc. Bal.,Surp. 
ERR ee ae $1,452,812 $317,031 $104,091 $181,682 $239,440 
1909-10 (V.91,p.1324) 1, 418,312 308,039 93,951 180,675 *221,315 


4 on pref. ($107,140) .—(V. 93, p. 1022.) 
VIRGINIA AIR LINE RY pase he to Strathmore, Va.,30m.; C.&0O. 
$100, 000: ‘all acquired by 


VIRGINIA CAROLINA RY.—VA. & CARO. SOU. RY.—See page 177. 


VIRGINIAN RAILWAY.—(See Map).—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 


24 miles, operated 
leases Virginian Term. Ry., 
Trains are running over the 
The electrically equipped coal-loading pier at Sewell’s point 
re ro about April 1 1909 and the road began full operation July 1 
19 Additional branches, total about 45 miles, are 
Successor March 1907 of Tidewater and Deepwater railways. 


V. 


The rail- 
way is built on modern lines and in the most substantial manner. The main 


traffic ls coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 


Utica, 


79, 


1531; 


. 1344. 


miles. 


84, 





is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50- ton coal cars, or 4,000 tons of coal per train. 


FINANCES.—tThe only securities held by the public, aside from equip- 
ment certificates, are $17,000,000 Tidewater Co. notes (see below), and 
these are secured by pledge not only of all bonds issued on the main line, 
but of $10,000,000 of other income-producing securities and by the guaranty 
of Henry H. Rogers, who, with associates, financed the enterprise. 


BONDS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions provided in the mortgage: about $1,250,000 have been issued for 
Winding Gulf branch. V. 84, p. 1368: V. 88, p. 626. Authorized March 
1911, $34,800,000; issued, $34,195,000. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet: S A 
auth. issue of $10,000,000, guar. prin. & int. by the Virginian Ry.. $3,0 
000 will be issued for the construction now wn Ae for, the see 
$7,000,000 being reserved for future additions. p- 1184. The $499,- 
000 stock of the Va. Term. Ry. Co. is owned bal ay V rginian Ry. 


NOTES.—The $17,000,000 b hate poy Co. “first lien 6% 5-year notes,’’ 
brought out June 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at par at 

option of holder into Virg nian Railway first mortgage bonds up to April 1 

13 (or, in case of notes called for redemption within 30 days, of notice 
z such call) and are redeemable at 101 and interest when drawn. 

These notes are secured through deposit by the guarantor of income- 
producing bonds and stocks having an aggregate market value of 
over $10,000,000, which securities during the year yield an income of 
over $700, 000. In addition, the notes are further secured by deposit of 
Virginian Ry. 1st mtge. bonds and Virginian Terminal ~ & ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as issued for construc- 
tion. On Dec. 1 1910 $33,500,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as cottateral for the $17,000,000 of notes a total of $33. 500,- 
000 Virginian Ry. and $3,000.000 Term. Ry. ist M. bonds, in addition te 
the $10,000,000 of other Income-producing securities. V. 86, p. 1286, 1531. 

“Equipment trust first lien 5% gold notes,’’ Series A,”’ outstanding, $2,- 
625,000 Nov 1 1911, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature In series from May 1 1909 to Nov 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. 


EARNINGS.—2 mos.,/1910-11______- Gross, $752,115; net, $324,448 
July 1 to Aug. 31. 11909-10______- Gross, 521,793; net, 207,610 


REPORT.—Report for year ending June 30 1910 was in V. 92, p. 319, 
showing: Gross, $2,063,190; net, $610,066; other income, $80,430; int., 
taxes, discount, &c., $2,371,963; bal., def., $1, 681,467. 

Coal and coke tonnage for 9 mos. ending ‘Mch. 31 1911, 1,550,125, agst. 
707,585 in 1909-10. V.92, p, 1312. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
Mgr., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke. 55 
Wall St., New York.—(V. 91, p. 1096; Vv. 92, p. 319, 324, 1118, 1312.) 


VIRGINIA & SOUTHWESTERN R Y.—Owns Bristol, Va., to coal fields 
around St. a., and southerly to mines at Iron City, Tenn., with 
branches, a Sonal ‘of 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 miles, 
opened Oct. 1 1910; leases Rogersville via Persia to Bull’s Gap, Tenn., 14 
miles, operation begun from Jan. 1 1910; trackage, 37 m.; total, 240 miles. 
In July 1908 Southern Ry. completed purchase of the $2, 000, 000 stock. 
V. 87, p. 98. The Virginia Iron, Coal & Coke Co. guar. the ist M. bonds, 
p. &i.; V. 75, p. 348, 398, 736; Vv. 76, p.273. Of the first consol. 50-year 5s 
($7, 000, 000 auth. issue), ‘dated April 1 1908, $2,000,000 are reserved to re- 
tire the outstanding ist M. bonds. V. 86, p. 1102, 1161, 1287; V. 87, p. 1606. 


EARNINGS.—2 mos. {tert Spiele PO Mp at Gross, $278,165; net, $105,699 
war 2 Oe BU. Be. | Lbs Odnecstece< Gross, 202,887; net, 73,551 
Report year June 30 1910 in V. 91, p. 1247. In 1910-11, gross, $1,393,- 
448: net, after taxes, $402,193; other income, $77,886; int., rents, &c., $370,- 
793; improvements, $224; bal., sur., $109,064. In 1909- 10, gross, $1, 196,- 
194; net, $292,410.—(V. 91, D. 1096, 1247; V. 93, p. 1106.) 


WABASH CHESTER & WESTERN RR.—See page 177. 


WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & ke Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904: also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erle (which see). V. 78, 1908, 2386, 2443: V. 82, 
p. 570. Stock, $10,000,000, all owned by Wa ash, which in March 1911 
sold the $6,600,000 Ist M. 4s held by it. V.92,p. 882 

In September 1904 acquired the entire $14, 000, 000 stock of Pittsburgh 
Terminal RR. & Coal Co. (see a preceding page). This steck and $5. 800,- 
000 of said company’s consols are pledged to secure Wabash RR. 414% 
notes of 1910. V. 80, p. 13864; V. 79, p. 1024, 2087; V. 80, p. 1232, 1364, 
1729. The Terminal Co. owns $1, 065, 000 of the $1, 080, 000 stock of 
West Side Belt. (bonds out $383, 000). See Pitts. Term. RR. & Coal. 

On May 29 1908 F. H. Skelding and Henry W. McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418, 586 past-due interest and $278,600 audited 
accounts. 86, p. 1410; v. 87, p. 679. In Sept. 1908 foreclosure was 
begun under ist mtge. V. 87, p. 616. 
n§Sept. 30 1910 $974,211 receivers’ certificates were authorized to refund 
the $875,000 certificates due Nov. 1 1910 and for improvements, of which 
$940,000 have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 
were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certificates 
(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re 
deemable at par on any interest day beginning Dec. 1 1911, to pay for 1,000 
steel coal cars. V. 92, p. 727, 396, 324. The $443,772 receivers’ certifi- 
cates, due March 11 1911, were extended for one year. V. 92, p. 1033. 
All the issues rank ahead of the first mortgage bonds. V. 91, p. 946, 1097. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxXXxXIIl. 





















































159; V. 91, p. 1027, 1631. 

Another committee (James C. Chaplin, Pittsburg'1, chairman: Wm. C. 
Taylor, 37 Wall St., Sec.; Columbia Trust Co., N. Y. depositary) in 1910 
requested deposits of bonds and the Wallace committee certificates of de- 
posit. In March 1911 the two ist M. bondholders’ committees were co- 
pysdne with a view to formulating a satisfactory reorganization plan. 

. 91, p. 277, 398, 39, 215, 791, 946; V. 90, p. 1103, 1556; V. 91, p. 1162, 
1255, 1386, 1575, 1631, 1712; V. 92, p. 727. 

In April 1911 the greater part of the first mortgage bonds had been de- 
posited with the two committees. V. 92, p. 190, 796. 

Second Mortgaye Commtittee.—Alex. J. Hemphill, Chairman; (Guar. Trust 

.. N. Y., depositary). More than a majority of bonds deposited. V. 86, 
p. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.) 


BONDS.—Both classes cover 60 miles of road owned, Pittsburgh ter- 
minais and new bridge over Monongahela River, and. further, by deposit 
of a controlling interest in the Wheeling & Lake Erte, viz.: $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erte 
and Wabash (abandoned by the receivers by permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet any deficiency of interest and contract with 


Oarnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. 
EARNINGS.—12 mos.,!|1910-11______~ Gross, $677,131; net, $126,844 
July 1 to June 30. 1909-10_______ Gross, 743,568; net, 189,151 


For 12 mos. ending June 30 1910, gross, $743,568; net, $83,572: other 
income, $68,003; int., rentals, &c., $227,567; bal., def., $75,991. 
Balance sheet Feb. 29 1908, V. 86, p. 1526.—(V. 93, p. 47.) 


WABASH RAILROAD.—(See Map.)—Embraces lines as follows, viz.: 

Owns East of Miss. River. Miles. Owns West of Miss. River. Miles. 
Toledo, O., to East Hannibal, Moberly to Ottumwa, Ia... 131 

Camp Pt. and Elvaston, Ill_. 536! Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louls_. 110} Des Moines to Moulton, Ia__._- 95 
Junc. near Chicago to Effingham Brunswick, Mo., to Councll 

and Altamont, Ill 2 Bluffs, Ila. (incl. 41 m. leased) 225 
Streator to Fairbury_.....---- 31| Excelsior Spr. to Milw. Junc.... 9 
Edwardsville Branch...._.... 8 

lrey, near Detroit, to Butler. 110 


Total owned and leased____- 2,046 
Montpelier, O., on line to De- Trackage, &c. 
troit, to Clarke Junction, near Chicago to Clarke Junction_._.. 18 
Ee 150! Moberly to Hannibal____.___. . 70 
Attica to Covington... - - 15) East Hannibal to Quincy _____- 17 
Champaign to Sidney........- 12\|7 short lines to Quincy, De- 
Toledo to oatee. aa 50 Tits Ot eatduth take eamedoa 34 
New Haven to Butler, Ind..... 26) Other lines _......___._______- 54 
Owns West of Miss. River. Windsor, Ont., to Buffalo____- 275 


St. Louis to near Kansas City... 275/ (Grand Trunk Ry., V. 66, p. 812. 
Centralia to Columbia, Mo__... + 


. L. Levee to Ferguson, Mo. Grand total July 1911__....2,515 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal! 
Ry.. 60 miles, which holds a majority of stock of Wheeling & Lake 
Erie Ry., 472 miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore 
closed. Mo. Pac. system July 1 1910 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 ist ref. and exten. bonds. V. 78, p. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


LEASE.—Entrance to Chicago ts over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-11, 6% yearly.) 


STOCK .—Auth., com., $159,500,000: pref., 7% non-cum., $40,500,000 
igsued, com.. $55,200,213; pref.. $39,200,213. Par of shares, $100. 


BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘‘first refunding and extension’’ bonds, limited to $200,000,000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to refund or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110.260.500) 
of the bonds is to be used only for betterments, development, extension and 
rig reyt All of the $3,500,000 Series A and all except $1,256,000 of the 
$26,500,000 Series B debentures had been exchanged to July 1911 for 
new 4s, Series A receiving, per $1,000, $795 in new 4s, $580 In pref. stock 
and $580 in com., and each $1,000 ‘‘B’’ bond $720 In new 4s, $520 In pref. 
stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 86, p. 1665. 


Abstracts of tne mortgages of 1889 were in V. 49, p. 270-273. 

Interest— '96. '97- 99. '00-'04. ‘05. °06. '07. "08 '09.°10. 1911. 
“A’’ bonds (%)-.-.- 0 6 y'ly. 0 0 6 3 6 6 6 
**B”’ bonds (%)-.... 0 0 0 0 0 1 1 2 4 3 


Detrott & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Moines Diviston bonds of 1899, see V. 68, p. 574; V. 69. p. 1248. 

A sinking fund now retires $150,000 equipment 5s of 1901 annually: 
after 1916 $200,000 yearly. . 72, Pp. 185, 582, 822; V. 73, p. 567. 

Col. & St. L. RR., V. 73, Pp: 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686 

The $10,000,000 terminal gold bonds of 1904 are issuable to acquire 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Ohicago and Quincy, lil., Toledo, O., Detroit, Mich., &c. V. 76, p. 436., 
753, 1032; V. 81, p 1437; V. 82, p. 570; V. 83. p 1236; V. 84, p. 997. 

The $5,000,000 44% notes dated May 1 1905, extended to May 1 1912, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915. 








Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
to bankers on account thereof June 30 1911 being $9,807,958. 
264 9524 


V. 92, p. 


. RAILROAD COMPANIES Miles; Date | Par Amount Rate When | Last Dirtdend |Places Where Interest ana 
{For abbre: tations, &¢., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wabash RR (Concl)— 
Eliot rei and ext M $200,000,000 gold_.._Eq.xc*&r*| 2,000) 1906 ($1,000 &c\a $41576220 4¢ \J & JJuly 1 1956 Equitable Trust Co, N Y 
Equip bonds sink fund N,.-.-.... pe aig ----C&r ...| 1901 1,000} 1,750,000 5¢ iM & SMch 1 1921 New York Trust Co, N Y 
do do Series A due $42,000 M & N.._. ---| 1904 1,009 210,000 5¢ iM & N To Nov i914 Bankers’ Trust Co, N ¥ 
do Ser B $43,000 or $44,000 due semi-ann__CPi ---| 1904 .000 304,000 4%e¢3J & DTo Dec 1914 Colonial Trust Co, Pittsb 
Equipment bouds $50,000 due semi-annually _--_- _- Souk BOL lace aotn 1,000,000 S . “Viewdp cap eboasneee debe <laneh< he Oboes sobasedmes 
Locomotive equipment notes $66,000 or $67,000 s-a -..| 1907 1,000 99,000 5¢ iA & OTo Oct 1 1914 |First Tr & Sav Bk, Chico 
Ser C (see V 82, p 1498) $309,000 due s-a red 101_- ---| 1906 1,000; 3,090,000 4%eJ & JToJuly 1 1916 |Lee,Higginson & Co,Bost 
har Ana notes $5,000,000 gold extended red par. aslh TEE leocesnan 5,00 ',000 4%eM & N May 1 1913 Central Trust Co, N Y 
Kan City Exc Sp & Nor mtge g guar (V 79, p 2697) 9; 1901 500 100,000 4¢ J & JJan 1 1928 Office, St Louts 
Columbia & St Louis $300,000 gold guar p & {..SSt 22) 1902 1,000 200,000 4¢ iM & N May 1 1942 Office, 165 B'way, N Y 
wane Southern—First mortgage g red 105_. ...- G 90; 1906 1,000 e text 5g WJ & JJuly 1 1926 Guaranty Trust Co, N Y 
Walikill Vailey—Stock 34% guaranteed____......- on Séine 100 330,000 3% Q—F Nov 1911 %% |Grand Cent Station, N Y 
First mortgage (formerly 7s) guaranteed... _.--..- 33) 1877 1,000; 250,000; 3% |J' & JJuly 11917 do do 
Second mortgage income 34% guaranteed.-_____- 33; 1877 1,000 330,000 3% iM & SSept1 1917 do do 
Warren (N J)—Stock 7% perpetual guar DL & W..- Dl ides 50' 1,800,000 7 Ai5&0O Oct 15'11 3%|/Del Lack & W RRN Y 
irst ref mtge $2,000,000 gold guar p & 1___F.c* &r 18} 1900 1,000; 1,394,000 3%eF & A aug 1 2000 do Oo 
Washington Central—First mtge gold $15,000 p m_K 130} 1898 500 &c} 1,853,000 4¢ Q—M (Mch 1 1948 Manhattan Trust Co, NY 
Washington & Columbia River—See Northern Pacific! | 
Washington Co—See Maine Central RR. 
Washington & Franklin—1ist M $475,000 g int rent__r 19; 1899 1,000 378,000 5¢ J & JJan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry | 
ash Ter—1ist M g gu($2,000,000 4s) (text).Us.xc*&r| -._| 1905 |1,000 &c) 12,000,000 3%&4¢\F & A Feb 11945 Washington & New York 
Wash & Vandem—ist M $1,500,000 g gu p&i. SBa.c* 40| 1907 1,000 20,000 4%e¢\F & A Feb 1 1947 US TrCo,N Y: & Balt 
Weath Min Wells & Nor—ist M gu p & lend (text) .N 41| 1902 1,000 780,000, 5¢ |F & A Aug 1 1930 Bankers Trust Co, N Y 
West Chester—Sce Pennsylvania R 
West Jersey & Seashore—Common stock ($10,000,000) oun Bade 50, 9,641,600/51n1911:A & O Oct 2'112%%/Broad St Station, Phila 
oon guaranteed stock (includ $63,950 W J RR) . seek odkin 50 104,000 6 JI & DdJune1 1911 3% do do 
oodstown & Swedesboro first mortgage._....- c* 11; 1882 1,000 90,000 6 M & N May 11912 Camden Safe Dep& Tr Co 
West Jersey & SS first cons M Series A gold s f._c* 329; 1896 1,000; 1,600,000 4¢ J & JIJuly 1 1936 Broad St Station, Phila 
Gold Series B $1,500,000 gold___......... ~---C*| 329) 1896 1,000) 1,355,000 3%e3 & JIJuly 1 1936 do do 
Gold Series C & D ($909,000 Serles C 3 s)_.-c* 329) 1896 1,000; 1,970,000:'3% &4\J & J July 1 1936 do do 
Gold Bertes Bq. cccccccccccccccccccccccccccce 329} 1896 ,000 5,000; 4¢ |\J & JJuly 1 1936 do do 
St EE ee Pee Woane *: wie MEE \b- Genoa 999.000) 4¢ |J & J July 1 1936 do do 
Certificates of indebtedness held by Penn RR. -.-- mae ee Re 1,394,000 4 0” Be 
West Shore—First M gup &iend by NY C..Un.c&r| 479) 1885 {1,000 &c| 50,000,000 4 J & JJan 1 2361 Grand Cent Station, N Y 
West Side Belt RR, Pittsb—See Pittsb Terminu RR! & Coa\! Co | 
West Virginia Central & Pittsburgh—See West ‘rn Ma ryland} RR 
West Virginia & Pittsburgh—First mtge g--M-Ra.c*| 159) 1890 1,000} 3,943,000) (5)4¢j|A & O Apr 11990 B & 0 Off, 2 Wall St, NY 
est Virginia Midland—First mtge $1,000,000 ¢__..G 34) 1906 1,000} 1,000,000 5¢ \A & OApr 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—ist M g cuar by C Gaand Ga RR. c*| 132’ 1888 1,000' 1,543,000 4%2iA & OOct 11918 Guaranty Trust Co, N Y 
First@Mortgage Bondholders’ Committees.—A committee (J. N. Wallace EARNINGS.—2 mos.,f1911___-.--- Gross, $5,148,082; net, $1,410,034 
Chairman; Central Trust Co., New York, depositary) in June 1908 requested July 1 to Aug. 31. 11910_._---- Gross, 5,101,407; net, 1,571,606 
deposits. V 86, p. 1346, 1411; V. 87, p. 168, 286, 546, 679; V. 88, p. 


REPORT.—Annual meeting at St. Louls second Tuesday in September: 
Report for 1910-11 in V. 93, p. 866, 938. 





Year ending June 30— 1911. 1910. 1909. 
EET ATS RE 2,515 2,515 2,515 
a is wed $29,884,037 $28,886,056 $25,868,033 
Net earnings_..__.-_. RT he Ea 7,517,854 8,349,833 7,110,849 
From rent of tracks, &c___._._-_--- 819,532 874,172 1,137,445 

ee ee I. tcc omdeene $8,337,386 $9,224,005 $8,248,294 
I Ge Oi nk. awe $920,872 $851,324 $809 637 
Track, bridge rent, additions, &c_.. 2,964,030 2,884,774 2 566,304 
fee eee *3.850,905 °3,672,189 °%4,291,612 
Dividend on ‘‘A’’ debentures___.__- (6°%)210,000 (6)210,000 (6)210,000 
Dividend on ‘‘B’’ debentures_____-_- (3°%)795,000 (4)1,060,000 (2)530,000 





-—- —_se oe ern ewer wr er er err eK 


Balance def.$403,421 sur.$545,719 def.$159,259 

* “Interest on bonds” includes full interest on the outstanding ‘‘first and 
extension’’ bonds, less interest reverting to company as owner of major 
portion of debenture bonds. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery: Pres., Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. L. O'Leary: Sec., J. C. Otteson. 


Directors—Thomas H. Hubbard, E. T. Jeffery, R. M. Gallaway, Edgar 
T. Welles, George J. Gould, S. C. Reynolds, Howard Gould, J. J. Slocum, 
E. B. Pryor, Jay Gould, R. C. Clowry, W. H. Blodgett and F. A_ Delano. 


Office, 165 B’way, N. Y.—(V. 93, p. 47, 470, 793, 866, 938, 1022.) 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles, 
Allied with the Centra! of Georgia Ry., which owns all the $800,000 bonds. 
deposited under its short-term notes’ V. 83, p. 437: V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1911, gross, $106,266; net, 
income (incl. $408 ‘‘other'’), def.$92; taxes and rentals, $49,815; bal., def., 
$49,907. Pres., W. P. Winburn, Savannah.—(V. 83, p. 9756.) 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds’ See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—See Maine Central RR. 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built In 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE RY.—See page 177. 


WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. V.85,p.1144. The Phila. Bait. & Wash. (Penn. RR. system) and 
the Balt. & Ohlo own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bearing 34% 
int. was sold in ril 1905, $311,000 4s Feb. 1909 and the remaining $1,- 
689,000 (4s) in July 1909. V. 80, p. 1973; V. 76, p. 812, 594; V. 77, p. 
252; V. 80, p. 652, 1176, 1364; V. 85, p. 42; V. 89, p.44. Form of guaranty, 
V. 84, p. 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & N. W. RY.—See page 177. 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsyleanta RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Ca ay, 82 miles, &c., total, 321 miles. V.62, p 366,871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles. {ts equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and option to purchase control May 1 1915 to May 1 1918. V. 85, 
p. 162; V. 86, p. 1220. 

STOCK.—Penn RR. held Jan. 1 1911 34,969,050. 


DIVIDENDS.—Common Sept. 1896 to March 1905. Incl., 5% yearly; 
then to '07, incl., 6% y’ly; '08, 4%; '09, 444%: ‘(10 and '11,5% (A.-O.) 

BONDS.—First consol. mtge. is for $7,000,000, of which $90,000 
reserved for prior lien bonds when due, $750,000 48 having been sold Oct. 
1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909 and $999,000 
to retire the Camden & Atlantic bonds due July 11911. V. 62, p. 1179; 
V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. 


EARNINGS.—8 mos.,)1911_._.__- Gross, $4,313,322; net, $1,065,546 
Jan. 1 to Aug. 31. Renae Gross, 4,138,761; nte, 995,980 


REPORT .—Report for 1910 was in V. 92, p. 873, showing: Gross, $5,- 
981,673; net, $1,101,219; other income, $65,681; charges, $434,062; divs. at 
4% on common (and 6% on special guar.) call for $488,320; extraord. exp., 
$143,193; prin. equip. trusts, $1,325; bal., $100,000, transferred to reserv 
for additions and betterments.—(V. 92, p. 873, 882, 1702.). - - - ; 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.) —Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 
Between Utica and Syracuse is being equipped electrically. V. 92, p. 957 

LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock Ils owned by the New York Central Company 


BONDS.—The bonds cover 479 miles of road, and aiso the terminals 
Notes payable to 
92. p. 057.) 


at Weehawken. Abstract of mtge. in V. 42, p. 176. 
N. Y. Cent. & H. R. RR. Dec. 31 1910, $9,708,408 .—(V. 
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_ 138 RAILWAY STOCKS AND BONDS. (Von. uxxxxi. 
























































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 
Ww stern | Maryland— . 
tock 4% —- cum $10,000,000 red opay text-| ----| ---. |-------- $10,000,000/4 in 19111, Q—J (Oct 20'11, 1%) Office, 120 B’way, N Y 
ist mtg $50,000,000 g................. Ba.xc* &r| (text)| 1902 $1,000; 46,632,000 4g |A & OOct 11952 Bankers Tr Co, N Y 
Equip certs due 27M s-a red 102 & (V. 88, p. 55) ----| 1909 1,00 405,000 5 J & JJan '12-Jan °19 do do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 46/ 1900 1,000; 1,000,000 5¢ F & A'‘Aug 11920 Merc Tr & Dep Co, Balt 
Potomac Val ist M $2,000,000 assum - -_MeBa.c* &r 31} 1891 1,000; 1,300,000 5¢ J & JJan 11941 do do 
Lines Leased (x) and Controlled by Ownership of all |(y) or |Majori ty (z) of S\tock—See st\atement |of each c ompany. 
xy Balt & Cumb Val Ry ist mtg interest rental-_. 3}. 1879 500 48 ,500 6 J & JdJuly 1 1929 Merc Tr&Dep~-Co, Balt 
xy Balt & Cumb Val RR ist mtge interest rental_- 5) 1879 100 &c 72,800 6 J & JJuly 11929 do do 
.X Balt&Cum Val RR Ext stk gu ($270,000 car7%)| .-..| ---- 50 390,600; 5&7 J & J July 11911 do do 
irst mortgage Interest rental_..........-_. Ba 27| 1881 1,000 230,000 6 J & JIJuly 1 1931 do do 
‘xz Balt & Harrisburg Ry mortgage gold_-MeBa. c* 66) 1886 1,000 690,000 5¢ M & N Nov 1 1936 do do 
wy, Balt & Harrisburg Ry W Ext gold guar._MeBa.c* 15| 1888 1,000 240,000 5¢ iM & N'/May 1 1938 do do 
Western N Y & Penn—ist M ($10,000,000) ¢g._Ba. c* 600| 1887 1,000; 9,990,000 5¢ J & IJJan 11937 New York Trust Co, N Y 
neral mnorseege, Sh 21°. yaad 000 gold bie eaedeniie Un.c* 600} 1895 1,000; 10,000,000 4¢ |A_ & O’Apr 1 1943 do do 
Income bon 0,0 0 gold non-cum_._FP.c*;} -<...| 1895 1,000) 10,000,000 5 Nov 1 |Apr 1 1943 Fidel Trust—When earn 
Westera Pa foe M 350, 000" 000 gred105Eq.c*&r| 927) 1903 | 100 &c| 49,925,000 5¢ M & 1933 New York & San Fran 
ge $25,000,000 gold s f redeem par__.-Ce --.-| 1908 1,000; 25,000,000 S5¢ J & J July 1 1952 New York 
Ww stern _Pennsylvania—See Pennsylvania RR. 
Erie—Receiver's certificates_.--.-- contd SEEE locccausee 107,350 . ° dace SR ae gee a as os 
Hocelver's certificates extended In 1911_.......-- onet SE. lescsoann | ER fate: oe MRI eae gett oe cat tea : 
do do extended in 1911 .-......-.- aneul SD. lecaneste 1,859,000 Ba Ree ee. ne nein ‘ 
do do extended in 1911 .......... stol BEEP lcocccese 1,622,000 a ana. aaa REE eaaheiey=car co pepenaninrm 
do do DP datcheameocdnsapees wand BEE. locencah 188,500 Rs bee 0 RR ro cee re oe ys 
First mortgage Lake Erie Div gold _....-.-- , 187| 1886 1,000; 2,000,000 5g A & OOct 11926 Bankers Trust Ce, N ¥ 
First M Wheeling Div $ & £ (2d on 187 ) g--Re c* 50; 1888 1,000 894,00 5¢ JT & JIJuly 11928 Central Trust Co, NY 
Extension an¢ improv't M ($1,900,000) gol oan c 260} 1889 1,000 409,000 5¢ \F & A'Feb 1 1930 do do 
First consol mortgage gold $15, 000,000 ..__- Ba.c* 451; 1899 1,000) 11,697,000 4¢ M & SSep 1 1949 Bankers Trust Co, N Y 
General mortgage $35,000,000 gold__.._- Ce.c*&r) ....| 1905 1,000| See text = FB kt Re eee eee ee An 
Notes gold secured by $12,000,000 4s___--.___.- 7 ceee) SPOO leccacdae 8,000,000 5¢ iF & A'lAug 11908 See text 
Car trusts June 30 1911 payable semi-ann ______- jaa! dite lees 43 ,000 Sos wipe 'To Nov 1914 _—‘| Variou 
Equipment bonds $2,500,000 gold sf (see text)._.Ba| --.-| 1902 1,000; 1,673,000 5¢ J & JIJJan 11922 July’ 1 coup pald wh due 
Equipment trust notes gold_............-.----- ----| 1904 1,000 303,000 4% g\ Various |To Dec 1914 Variou 
Wheeling Term—tist M $2, 600, 000 gsfguarp & i_c&r 10° 1900 1,000| 1,566,000 4¢ F & A'Aug 1 1940 Office, “Pittsburgh 
— & Black River Valley—ist M g int guar__F.c* 62; 1900 1,000 600,000 5¢ J & JJune 30 1980 First National Bank, N Y 
‘WEST VIRGINIA & PITTSBURGH RR.—(See Map Bak. & Ohio.)— ANNUAL REPORT.—Report for 1910 was in V. 92, p. 1431. 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles. Years ending Dec. 31— 1910. : 
also from Weston, via Buckhannon to Pickens, 50 miles; total. 176 miles. | Gross i a a $8,458,269 $7,794,613 $7,240,235 
Leased to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in | Net earnings after taxes____..__.__- $572,606 $1,005,908 $310,129 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped | Interest on first mortgage.......... 499,500 499,500 499,500 
with agreement reducing the interest from 5 to 4%; option to retire bonds at | Int. on gen. mtge. (see above) _____- 400,000 400,000 400,008 
ee ae t.11904. V.69, p.439, 646. Com., $2,500,000, and pref., | Other int. & hire of equipment_-__-- 788 ,386 710,046 680,312 
900,000, all de osited by B. & O. under its own Pitts. L. E. & W. Va. | Rents and extraordinary_.__.._._._- 596.864 92'399 243.996 
System mtge. tge. covers road and cau. and 134,842 acres of timber 
onal and mineral lands in West Virginia V. 71, p. 810.) Balance, SS ee $1 44 $696.037 $1,513,679 
ge WESTERN (THE) RY, OF ALABAMA.—Selma to West Point, 132 m (V.90, p.1103, 1483; V.92, p.957, 1376, ‘1431; V. 93, p. 732, 1022, 1106.) 
Georgia RR. and Cent. of Georgia each own half the $3,000,000 stock. WESTERN PACIFIC RY.—(Sce Map Denver & Rto Grande.) —Salt Lake 
p DIVIDS. ang 3% "96. ‘97. '98. *99. a "01. '02-"06. bi "10. 1911. | City, Utah, to Oakland (San Francisco), with branches, 927 miles; operation 
aa ; 


2y'ly 3 0 5 2 4y'ly 5 y’'ly 5 for (some) freight begun in Dec. 1909. Through passenger business was 

For year ending June 30 1910, gross, ‘$1, 167,403; net, $325,559; other | begun Aug. 221910. V.91, p. 216, 590,523. The Denv. & Rio Gr. owns 

income, $26,975; charges, &c., $131,053; divs., $150,000.—(V. 82, p. 336.) pwo-thirds of stock and agrees to meet any nD. 300. in earnings to provide 
nterest on Donds . p. 1730; 1 

WESTERN MARYLAND RY.—(See Map.)— Stock authorized, $75,000,000; par of shares, $100; V. 81, p.728. Bonds, 

Lines Owned—(389.51m.) Miles. Lines Leased—(150.8 m.) Miles. | $49,925,000, have been sold: see table shores ar _ fund, ‘+. 000 yearly, 





Maryland division, Balto., via Balt. & Cumb. Val. (3 cos.) ....*34.1 beginning Sept. 1910. V. 78, p. 1168: he ; V. 81, Dp. 32; 
Hagerstown & Wmsport. to Balt. & Harrisburg (3 COS.) .--.°97. 6 | p. 1287; 87, p. 40, 286; V. 88, p. 102, ‘sen, 1 63, fi30. The 525, 000, 000 
ay gg RR RE” 171.0| Washington & Franklin... ..- *19.1 | 2d mtge. bonds, which were purchased "by Den. & Rio Grande to complete 

West Va. div., "Maryland to Bel- Trackage in Baltimore... ..- 2.7 | the road, are deposited under its ‘‘first and refunding’ mtge. V. 86, p. 
ington and ‘Durbin, W. Va., 1227; V. 87, p. 741; V. 90, p. 848. Road was placed upon full operating 
with branches_............ 218.5 (* See this Co.) a= | besis July 1 1911, construction having been closed June 30 1911. For 


Total July 1 1910 (also 44.51 m. 50 & 220.92 m. side, &c., track) __ 543.0 + ae cane Aug. &. sett. fone oe os oe ae eer tare. San cee 

Through West Va. Cent. & Pitts., acquired 135,000 acres of bituminous - Jo, DP. ; es. effery; - chlacks.— p 
coal lands, 23 mining plants, 823 Soe ovens. &e. V. 91, p. 216, 590, 1513; V. 92, p. 1637; V. 93, p. 529, 732.) 

In 1907 acquired stock of George’s Creek & Cumberland, Cumberland to 


New Detmold, Md. 21 miles, with 4 branches; total, 33 miles (V. 88, p. WHEELING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes: 
: V. 90, p. 


° Lines owned— Miles. Miles. 
The 87-mile connecting line (of which 18 4% under charter of Georges Creek | Toledo, O., to Martin's Ferry....212 I ae 6 

& Cumberland and 68 & under that of Connellsville & State Line RR.) with | Cleveland to Zanesville, O_..___. 144/ Various branches owned_.-._.-.-- 71 

the Pitts. & Lake Erie, with which a 99-year traffic agreement was made | Canton to Sherrodsville__..____- 45| Branch oper., perp. lease...-.-... 21 

from a point 2 miles west of Cumberland, Md., to Connellsville, Pa., will be | Toledo Belt Line_____._______- 5 — 

rt” wes 1911. V. 90, p. 238, 850, 1297, 1364; V. 92, p. 120, 324, a i oe seobennadeindonnn 508 
‘ x 2. 


HISTORY .—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830 
ORGANIZATION .—Incorporated Dec. 1 1909 as successor per plan . ahs P P 


Ce ene rt the en oe deee’ tae eae of ed Ga ee bit eae. Fas: then "etna Pune 
subjec rst mortgage o 0 , ,500. . 
The holders of the $10,000,000 old gen. Re ien bonds received par for princi- | Terminal Ry. owns $11,870,000 common, $6, 423,800 2d pref. and $847,500 
pal in the new pref. stock and $8.36 in new com. stock for overdue coupons. | 18t_pref. stock. V. 78, p. 2386, 2444 
Owns majority of stock of the Pitts. Wheeling & Lake Erie Coal Co., 
STOCK — Pref. stock, non-cum, 4%» $10,000,000, all outstanding. 18 | teased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
ref. both as ends a quidation and conve e at option o rrvill 
bolder — com, — - aor —¥ peak # ee without ervey the D> ates ae Creek & Northern (cut off), Bolivar to O Se 
aggregate amount of stock and redeemable at company’s option at par. n 
Com. stock auth., $50,000,000; outstanding, $49,429,230, Incl. $25,469,670 | gain? Pittsbir mn Eiabon & ae Sahn gh pe ep Bek + 
Hy genkey Underwritten and offered to stockholders pro rata at 50, payable Tr has outstanding $150,000 8% bonds due July 1 1926, red. at 105, and 
each April 5 and Oc pril 1 and Oc and Apr ’ 
or optionally in full at any time, the proceeds of the stock to be used to con- $838 ,000 1st 50-yr. 4s due Dec. T 1952. Bowling Green Tr. Oo., N. ¥.. trust. 


struct the 87-mile road from a point 2 miles west of Cumberland, Md., to RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
Connellsville, Pa. V. 90, p. 850, 628, 448; V. 91, p. 338. reever. V. 86, p. i= > Be ete By fray Mee year Oreo eos 
VIDENDS. “a uar. \ on pref., 1%, paid Apr. 20 1910; ,1%: | certificates were authorized, and in Sep pay the sep 
RB , 1%; 1911, On Oad. -J 4 sds . pow SmI coupons on the first consols and in Mch. 1909 $373,000 6% certfs. to pay 
BONDS —The ist M. ts . direct ist Hen on 329 miles, a direct 2nd | the, $233,940 coupons on the first gonsols and $139, HF Bhan BAR of 
lien on 6! m. add’l, and also covers B gener age 4 all the stock of proprietary ak Joy ae a Ay 8 aaeateunants. _ 88, p. 750, “ae63: ks D. 
and leased. ‘cos. owning 131 miles road, subject to $1,281,500 under- eee . On Nov. 17 1908 $1,859,000 of 6% ‘receivers’ certfs. were authorized 
lying bonds, making a total of 522 miles covered: also covers coal and coke ° ly 1910 4 
ro ertics. sey 75, 550, 850; V. 79, p. 1024: see V. 79, p. 2692, and | Tedeemable at any time after one year. V.87,p.1359. In July per 
ve Vv ad’ p. 473, 1914; V. 81, p. 614; V. 83, p. O73: Vv. 89, | mission was given to issue $188,500 certificate sto complete the shops 
cas: By wh 120. 1487. 1567. - 88. | at Brewster, O. All certificates will mature or have been extended to 
D- B+ eee ; . May 11912. V.91, p. 216. In Sept. 1908 foreclosure was begun under 
RAILROAD EARNINGS.—J1911__._-Gross, $1,225,780; net, $433 474 


gen. mtge. V. 90, p. 1536. 
2 mos., July 1 to Aug. 31. |(1910_.___Gross, 1,337,698; net, 528,391 





In June 08 Brown Bros. & Co. and Maitland, Coppell & Co. roqmeutes 
REPORT.—Report for 6 mos. ending June 30 1910 in V. 91, p. 1707. ist consol. M. bondholders to communicate with them. V. 86, p. 159 
— Year ending June 30— —6 Mos. end. June 30— Committee for Equipment Bonds Due 1922.—F J. Lisman, el 
ar ina $7 4 eae $7. ++ ” $3. ata Gas . oh Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168. 
oss earnings_-_------- ,200, ‘ 
Net (after taxes)________ 2,521,282 2,764, rot 1,510,241 > "921° 571 BONDS.—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
Dividends received - _- - - - 568,434 628, shee | "262,310 247/526 | P- 534, 628; V. 74, p. 1040; V. 77, p. 2392. 
Other sincome.......-.-- 34.384 8 981 Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
i : terest or =. | on oc 108 and | interest oe Soe fund may gt Pues 
1 net income-_---- 3,089,71 : , } : to the purchase of additional equipment) to the following amounts: 
saben te sl ee eee 3i'021'610 iarrais yourty bn san. 1 oe. then $1 00, 0,000, S388, * ae 34 kde "a and $175,000 
! i 2 2 84. early for each successive period of 4 yea 
re eee ee ree 84,156 | YOR? ‘stockholders in 1905 authorized $35,000,000 4% bonds, of which 
Other deductions - 33,600 65.753 | $12,000,000 were pledged to secure $8,000,000 notes sold for double track 
Preferred stock dividend _ (4) 400, 000 (2)200,000 (2)200,000 _____- and other improvements and equipment. ‘The notes not being met at ma- 
Additions & betterments 140,92 ee 47.688 | turity, on Aug. 1 1908, the tare RR. secured a loan to pay the same. 





V. 81, p. 669, 778; V. 83, p. 12$7:; V. 87, p. 286, 348; V. 92, p. 264, 324. 


Balanoe, sur. or def__sur.$219,414 sur.$660,165 sur.$467,998 def.$105,663 ATEST EARNINGS.—/J1911_------ Gross, $1,380,793; net, $528,811 
Pres., Alexander Robertson. ae. 92, p.1702; V. 93, p. 47, 287, 1106.) D) Le ., July 1 to Aug. 31 1 ibt0 tae a Gross, i 027,967; net, tet 
WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- REPORT.—For year ending June 30 1911 in V. 93, p. 663. In 1910-11, 


vanta RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil | of revenue freight, products of mines furnished 66. 61% (bituminous coal, 
City, Pa., 136 miles; Oil ney to Olean, 110 miles; Stoneboro to von ones 45.43%). 
clu 


town, 37 miles: branches, including A ie ye UU lines, 198 miles: total owne 


Fiscal Gross Net (Over Other Mig.Bond Other Balance, 
597 miles: trackage, 53 miles; to 650 miles. Year— Earnings. Tazes). Income, Interest. Deduc, Sur.or Def. 
ORGANIZATION .—Reorganization Mch. 18 1895 (per pase in “Sup- | 1910-11.$6,800,707 $1,808,433 dr.$31,317 $633,030 $496,125 def.647,961 
plement”’ of Jan. 1895) of the Ratiroad, foreclosed Feb. 5 1895. 1909-10. 6.950.437 1,912,878 32,297 633,030 773,694 sur.537,451 


In 1900 the Penn. RR. Bbw ry $19, 402 ,686 of the $20,000,000 stock at | 1908-09. b, 633, 645 1, 172, 591. dr. 25,685 321,110 798,364 sur. 27,432 


$9 per share (par o50).. ne 000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ Interest on bonds in 1910-11 and 1909-10 includes int. on consol. M. bonds 


notice. V. 75, p. 1255. for entire year, against 4 mos. only in 1908-09, int. for remaining 8 mos. in 


latter year having been paid from proceeds of receiver's ctfs. “Other de- 
BONDS.—Abstract of ist M. in V. 47, p. 109. Dec. 31 1910, $395,000 ductions’’ in 1910-11 inclu 


de, in addition to int. on e sipment obligations, 
facome bonds were in the treasury. etd Eos and ground rents, $562, 428. int. and discount, and rents for road and equipment, the following: Int. on 
equipt. trusts Dec. 31 1910, $543,779. receiver's ctfs., $250.112, and discount on receiver's ctfs., $2,828. 











OcT., 1911.| 
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RAILWAY STOCKS AND BONDS. 











RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
White Pass & Yukon—Stock £1,700,000__......-- ew £10) £1,375,000| Seetext J & JiJani4 ‘11 1%/|Office 7 Moorgate St,Lon 
Cons 1st M deb stk red after 1920 .......-..--..-. 110; 190 £10 &c £746,702 5 J & J{|Dec 31 1930 do do 
Mortg. debentures (navigation bonds) redeem 105 ---| 1901 £10 £255,555 6 J & JiJan 11930 Glyn, M, C & Co, London 
Wichita Falls & Northw—First M g red 105_FC.xc&r 154) 1909 1,000) 2,300,000 5¢ WJ & JiJan 11939 Equit Tr Co, N Y & Chic 
Pan Handle Div ist len collat tr M gold s f..FC.c 57) 1910 ,00 00,00 5g J & JiJan 1 1925 New York and Chicago 
Ist M notes redeemable 103_.............-..... 17| 1910 1,000 220,000 6 A & O/;Oct 1 1912 Fidelity Tr Co, Milw 
ist & ref M $10,000,000 gold red 105_..Usm.c* 378) 1911 1,000| 3,000,000 Se we @ sree. 2 3Gee . hadviitste denenvaeuadséee 
Wichita Falls & So—ist M $780,000 g gu p&isf.FC.c* 52; 1908 000 780,000 5¢ J & JiJan 11938 Eq Tr Co, N Y & Chicago 
Wichita Union Terminal Ry—1ist M g guar red 108 & soot ‘1911 1,000} See text 436 Gl Bbcden Ay ener aes neemiie « 
Wilkes-Barre & Scranton—Stock 5% rental._______- 4.37) _... 50 500,000 5 Dec 31 |Dec31 1910 5%|437 Chestnut St, Phila 
First mortgage gold guar p & iby LC & NCo___-_| 4.37) 1888 1,000 500,000 4% eM & NiMay 1 1938 do do 
Williams Valley—First mige $120,000 authorized_--__ 11; 1903 500 120,000 5 J & D/Dec 11923 Tower City (Pa) Nat Bk 
Villiamsport & Nor Br—First mtge $750,000 ¢_FP.c* 47; 1901 1,000 545,000 4% eJ3 & JiJuly 1 1931 Fidelity Trust Co, Phila 
Williamsville Greenville & St Louis—ist M $8,125,000¢ -..| 1907 100 &c 525,000 5¢ WJ & JiJuly 1 1937 Bankers Tr Co, K C, Mo 
ilmington Columbia & Augusta—See Atlantic Coast; Line |RR. | 
Willmar & Sioux Falls—See Great Northern 
Wilmington & ere call in ow ~~} guar. 88| 1887 500 354,000 4 J on D ae : Pe ee a Phila 
neral mtge $1, ° oO ar(end).PeP.r 88) 1892 1,000 462,000 uar ug 0 
Debenture bond. ....__- ee vt cee. Se 61500 5. |S -& dJ\Owned by Phila! & Reading Ry 
Wilmington & Weldon—See Atlantic Coast Line RR 
Winona Bridge—First mtge gold s f redeem at 110._F! 1.03) 1890 1 384,000 5¢ M & S'|Sept1 1915 226 W Adams Street Chic 
Winston-Salem Southbound—1st M g gu__Usxc* &r* 89' 1910 |1,000 &c| 5,000,000 4¢ J & JiJuly 1 1960 United States Tr Ce, N Y 
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth ss ao cei 100| 11,267,105|\See text) Quar [Oct 2 "11 2% |....ncccccnccccncnccce 
First general mortgage.................... s.c*, All 1899 1,000} 23,797,000 4g J & JiJuly 1 1949 
Marsh & S E Div first mtge gold subj to call 105_Us 33; 1901 1,000 394,000 4¢ M & N|May 11951 
Sup & Dul Div & Term M $7,500,000 g (text)_Us.c*| 160) 1906 ,000| 7,500,000 4¢ M & N|May 1 1936 New York 
Chicago Wisc & Minn first mtge gold assumed__-__c* 122) 1885 1,000 76,000 6 M & S/Mch 1 1916 Bank of Montreal 
Milwaukee & Lake Win first mtge gold assumed__c* 66) 1882 1,00 04,000 6¢ J & JiJuly 1 1912 
First and ref M gold $60,000,000 auth_Emxc*&x| -_.| 1909 | $&£ 2,500,000 4¢ \|A & O/Apr 11959 
Equipment trusts gold due $60,000 yearly_____- Mp seul EE leocouhae 55,0 5¢ JT & JiJuly 11912 J 
Car trusts various dates July 1910_........... RE, EPA BREE TRE Re 1,085,849| 4&4 | Various |To July 27 1916/)_...........-..--.-- — 
Wisconsin & Michigan—First mtge gold $951,000.Mp 136; 1895 1,000| 1,305,585 5¢ J & JiJan 1 1945 See text 
General mortg I OD a ine win ...| 1905 1,000| V 81, p 1842 4¢ \F & AjFeb 1 1955 New York . ! 
Wisc Minn & Pacific—First mtge (see text) g... Ba.c* 277; 1900 1,000| 5,811,000 4g iA & O/Oct 11950 J P a & Co,N Y 
Wisconsin & Northern—First M $10,000,000 g_Us.c* ---| 1907 1,000 See text 5¢ JF & JiJuly 1 1932 New Yor 
Worcester Nashua & Rochester—See Boston & Maine 
Wrightsv & Tennille—ist Ms (hoy 102 % beg '12_c* 104) 1907 1,000 200,000 5¢ JT & JIiJan 11958 Tennille, Ga 
Yosemite Short Line R y—See Sierra Ry of California 
Yosemite Valley —First mtge $3,000,000 gold s f___c* 78| 1906 1,000| 3,000,000 S5¢ JT & JiJan 11936 Mech Trust Co, San Frap 





























OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres., 
Edwin Gould, New York; Sec. and Treas.. H. B. Henson, New York. 


DIRECTORS.—Myron T. Herrick, E. S. Cook, B. A. Worthington 
H. P. McIntosh, E..W. Ogelbay, George S. Russell, Cleveland, O.: C. M. 
Spitzer, Toledo, O.; C. H. Dougherty, Canton, O.; Wm. R. Nicholson and 
Clarence L. Harper, Philadelphia, Pa.; Charles C. Jackson, Boston, Mass.; 
James C. Chaplin, Pittsburgh, Pa.; Richard Sutro, Harry Bronner and 
Frederick H. Ecker, New York.—(V. 92, p. 1245, 1637; V. 93, p. 683.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling. Ww. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bri ee & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company, which guarantees principal and interest of bonds, 
of which $400,000 are reserved for additions and improvements; mtge. 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn. RR. on Jan. 1 1911 owned $1,263,000 bonds. Dividends, 2% paid in 
1906 and 1907. Cal. year 1910, gross, $43,929: op. def., $22,246:other income 
yee eperees. $62,640; bal., sur., $12,999. Sec., S. B. Liggett.— 
. 76, p. ; 


WHITE & BLACK RIVER VALLEY RR.—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Oklahoma & Gulf RR. for guar- 
anty of Int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 


WHITE PASS & YUKON RY —See page 177. 


WICHITA FALLS & NORTHWESTERN RY.—Company owns from 
Henrietta, Tex., to Hammon, Okla., 171 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This includes the Wichita Falls Ry., Henrietta, 
Tex., to Wichita Falls, 18 miles, all of whose securities are owned, operated 
A Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930, pro- 
viding for division of rates. The extension from Altus, Okla., to Welling- 
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Hollis 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
BONDS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, under construction in Oct. 1911. The Wichita Falls & 
Southern Ry., also controlled by the Missouri Kansas & Texas (see below), 
completed from Wichita Falls to Newcastle, 52 miles, in Sept. 1908. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct ist lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of '10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 

rising the division, and further by a lien on the main line from Henrietta, 
ex., to Elk City, Okla., 154 miles, subject to the $2,300,000 outstanding 
bonds. V. 90, p. 700. Wich. F. & So. bonds ($780,000 outstanding) 
eg a ol Wich. Falls Ry. and W. F. & Northwestern. V. 88, p. 

The $220,000 1st M. 6% notes of 1910 are secured by a closed first mtge. 
on the extension of the main line from Elk City to Hammon, Okla., 17 
miles. V. 91, p. 1329. 

Of the lst and refunding gold 5s ($10,000,000 auth. issue) $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190,000 may be used to improve the existing 


mileage (228) nor $750,000 the 150 under construction. V. 93, p. 873. 
LATEST EARNINGS.— f1911_______- Gross, $127,800; net, $28,621 
2 mos., July 1 to Aug. 31. i 3! Sapa Gross, 97,108; net, 53,365 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For year ending 
June 30 1911 (182 aver. miles), gross, $892,923; net after taxes, $350,580; 
ether income, $120,016; charges, $219,288; bal., sur., $251,308. In 1909- 
10, gross, $592,421; net, $353,952. Pres., Joseph A. Kemp: Vice-Pres., 
Gen. Man. and Purch. Agent, Frank Kell; Sec., Wiley Blair; Treas., W.S. 
Haid, Wichita Falls, Tex.; Aud., T. S. Ford.—(V. 93, p. 873, 1106.) 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about 2 miies, inciuding a 4-track main line, to be used by the Atchison, 
Chic. R. 1. & Pac., St. Louis & San Francisco and Kan. City Mex. & Orient. 
These 4 roads own the stock and guarantee jointly and severally the $2,- 
ato uaF at tag 7 as 7% gold bonds which were sold in 1911. V. 93, p. 667. 
— . » Pp. ‘ 


WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1% miles ts 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles. 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1909- 
10, gross, $32,807; net income, $11,590; charges, $9,348; improvements, 
$2,701; bal., def., $459.—(V. 84, p. 933.) 

WILLIAMSPORT& NORTH BRANCH RR.—See page 177. 

WILMINGTON & NORTH. RR—WINONA BRIDGE.—See p. 177. 

WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C., 
en Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 


ointly and severally, guarantee the $5,000,000 bonds, prin. & int. See 
orm, V. 92, p. 396.—(V. 92, p. 396, 1180.) 


WISCASSET WATERVILLE & FARMINGTON.—See Issue of Jan. 1908. 








WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry connects with the Pere 

arquette and has a short line to the East. V. 63, p. 117. System includes: 


Lines owned— Miles.| Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis... 452/| Marshfield to Nekoosa.......-- 33 
Abbotsford to Ashland, Wis... 133) Other branches_.......---.--.- 82 
Owen to Superior.........-.-.-. 153| Trackage to Chic., Min., &c.... 15 


Branch to Bessemer......--.--. 34| Rugby to Milwaukee, &c_.-...- 28 
Stevens Point to Portage City... 71 
Neenah to Manitowoc 3 Total June 30 1911 
Extension from foam to Superior, included above 115 miles, was 
opened Jan. 4 1909; further extension to Duluth opened Jan. 3 1910. 
. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986; V. 88, p. 102. 


ORGANIZATION.—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed eer lan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. & S.S. M. 
leased line certificates, secured by deposit of Wisc. Cent. pref. stock, on 
aay | 4% o.- are paid. V. 88, p. 159, 232, 566, 626, 750, 1003, 1439; 

. + Dp. 78 . 








STOCK.—Stock, authorized, common, $17,500,000; pref., 4% mon- 
cum., $12,500,000. Outstanding, common, $16,146,767; pref., $11,267,105; 
par of shares, $100. After 4% dividends on both classes shall have been 

id in any year, both shall participate equally in any further dividends 
or such year. The prefe has the right to elect a majority of the 
directors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct. 15 1909. On Jume 15 
1910, 2%; Oct. 1, 2%; 1911, April, 2%; Oct., 2%. V. 90, p. 1364. 


BONDS.—The ist gen. gold 4s of 1899 are secured by a mtge. upor all 
the lines of railway, terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the pmo. up to June 1911 $1,684,000 were purchased In the opem mar- 
ket and canceled. V. 75, Ds 734, 1204; V. 77, p. 1236; V. 86, p. 1591. 

The Superior & Duluth Division & Term. 4s are limited to $7,500,000, 

the present amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Duluth. V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; V. 
85, P. 532; V. 86, p. 1411; V.88, p. 824. There are also $38,000 Dickimson 
equipment trust 6s due $12,000 semi-an. to April 1 1913. 
The ‘‘first and ref.’’ mtge. is limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment obligations and the re- 
mainder for general purposes; $2,500,000 have been sold. V. 88, p. 687, 
824,884; V. 89, p. 44, 1069. 


EARNINGS.—2 mos.,/1911_...---- Gross, $1,605,290; net, $453,014 








ee Se ee ee Gross, 1,617,726; net, 487,045 
REPORT.—Report for year ending June 30 1911 In V. 93, p. 792. 
1910-11. 1909-10. 1908-69. 
Operating revenue... ........<..<- $8,749,453 $8,861,831 $7,494,355 
Oper. income after taxes_........-- 1,807,558 2,665,715 2,054,333 
I 50,878 55,669 34,467 
I $1,858,436 $2,721,385 $2,088,800 
TReeress. SERCOM, . OO... «ccccoasace 2,089,715 1,884,240 1,640,757 
SSS SSE LE ANCL AL def$231,279 $837,145 $448 ,043 
Dividends on preferred___.____ __-- $450,688 $650,187 $250,826 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J.S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.: M. H. Ballou, Menasha, 
Wis.; Wm. Irvine, Chippewa Falls, Wis.; W. F. Fitch, Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas., Chas. F. Clement, Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 89, 
p. 44, 780, 995, 1065, 1069, 1143; V. 90, p. 504, 1364; V. 93, p. 1023.) 


WISCONSIN & MICHIGAN RY.—WIS. & NOR. RR.—See page 177. 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western.) —Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.; Goodhue to Belle Chester, 6 m.; total, 277 miles. Stock, $5,893,- 
400, all owned by the Chicago Great Western RR. (reorganized co.), which 
company operates the road as a part of its system under an agreement dated 
April 30 1901 made with the old Ch. Gt. W. Ry. and assumed by it, Pare con | 
for 100 years, providing that all net earnings above interest on bonds shal 
go to the Great Western, to be held in trust for payment of future coupons. 
This he June 30 1909 amounted to $361,601. V.73, p. 566; V.91,p.1027. 

REPORT.—For year ending Sept. 30 1910, gross, $829,993; net, $311,- 
778; bond int., $236,650; bal., sur., $75,128. In 1908-09, gross, $702,072; 
in 1907-08, $645,773. Total surplus Sept. 30 1910, $201,773 (after de- 
ducting $230,861 appropriated for improvements.) —(V. 91, p. 1027.) 


WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 
WRIGHTSVILLE & TENNILLE RR.—See page 177. 


YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand- 
ing; par, $100. ist M. bonds ($3,000,000 auth.), V. 82, p. 511, 930; V. 84, 
p. 1553. 2d M. 5s, $2,000,000, held in treasury June 30 1910. For 1911 
(June 30 year), gross, $206,317; net, $89,689. In 1909-10, gross, $238,562; 
net, $122,410; int., taxes, &c., $231,530; bal., def., $109,120. Pres., 
Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West Coast Life Bldg., 
San Francisco, Cal.—(V. 85, p. 655.) . Ot ta “4 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 














MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend |Places Where Interest end 
tor abbreviat » &C., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—120, goo sh—par not fixed, treated $100|$12,000,000/12 in '10} Q—M (Sept 11911 $3/71 Broadway, New York 
Collateral trust mortgage gold_________.____._______.. Ba 1898 500 &c} 12,000,000 4g iM & S/Mch 1 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage gold______.____-_- S| 1907 500 &c; 24, ,000 4¢ J & DjJunel 1947 Standard Trust Co, N Y 
AfliseChalmers—Common stock $ 28. 600-000 hs EE eA apse Sf’ as as es eer er rer 
_& d) 7% cum $25,000, one (V 7h Oe iti at wtitet of 100} 16,050,000|/See text; Q—F (Feb 1 1904 1%'/71 Broadway, New York 
Bullock (The) Elec eo Mig =F py stk (also as to assets) 6% cum| ..-- 100 170,000 Q—J |Oct 11911 11s/Cincinnati, Ohio 
First M $15 s f red 110 begin 1916_..._CC.xc*| 1906 1,000} 11,017,000 5¢ & JiJuly 1 1936 71 Broadway, New York 
Alabama Cantar or & lron—Pref stock 7% cumulative.._| ---- 100; 1,250,000\See text) Q—M (Sept 15 ’07 1%|Checks mailed 
Consol collat mtge $3,500,000 (incl $1,250,000 canceled) g_| 1904 1,000; 2,084,000 5¢ iM & NiMay 1 1933 Internat Trust Co, Balt 

- Securtties to be issued or remain outstanding under Consoli|dation |Plan 
Common stock $12, SSSR Saga aintcle 8 2S a ee ee See nt nr 
Fret stock (p & d) cum after July 1912 see text ___..._..- ieee BU) SA < onawacelcccccccslageencc cc ce ceclececrcesccosececescce= 

Mortgage or collateral trust gold bonds_____.___..____-- ance Ande evens 5,000,000 GE feccccese 20 years sf - ~~ + - + - - -- - +--+ - ------ 
bonds which may remain undisturbed— 

Alabama Consol Coal & Iron Ist consol M gold________-- 1904 1,000} 2,084,000 5¢ iM & N/May 1 1933 Internat Tr Oo, Balt 
Georgia Steel Co Ist M red 105 SL oy Fae RY Pte Ea) RR Set 897 ,000 5 A & Oj|Oct 1 1926 1911 coup now ‘unpaid 
Chattan I Bae SERRE Ye: 589,000 6 J & JiJan 1 1926 July ‘11 coup now unpaid 
i Tmo ag t Iron ac due $35, b00 yearly Jan 1.1911 to 1925) _... |-------- f ry 6 J & J/To Jan 1925 July '11 coup now unpaid 

SE: NT oo SA ae ae es See a ee aan Ree eeece leeeeccesc Sn ee ee ee eee 
Amabeanented | Copper—Siock 2 = 100/153,887,900/2 in 1911} Q—F |Nov27’'1ll %%/|Checks mailed 
ESRI SSSA i oe i re 2,500,000 5 BR @ Gio BARS. © beocmencccctoeesescces- 
Notes payable, aus $500,000 quarterly..._..........-..- na Seer SPE 6 woncccclococases To Dec 1912 |-.-------------------- 
American Agricul Chemical Co—Stock common $20,000,000) __-- SRO Se: aS Peers Mer n oon 
Pref.¢p & d) 6% cum (as to assets and div) $32,000,000__| ___- 100) 19,288,400/6 in 1911) Q—J (|Oct 16 '1l 3%|.----.--------.------- 
First mtge bonds conv $12,000,000 red 103_.--Col.c*&r*| 1908 |1,000 &c| 10,928,000 5 A & O/|Oct 11928 New York and Boston 


























ADAMS EXPRESS.—ORGANIZATION .—An unincorporated associa- 
don formed in 1 , operating on about 37,000 miles of railroad, incl. N. Y. 
N.H. & H., Penn., hes. & Ohio, Louis. & Nashv., Ch. B. & Q., &c. 


DS pat 1898 treasury securities were pledged with Mercantile Trust 

Co. to secure (subject to yee? indemnification of shareholders from any 
loss by reason of ow ge yy lability) $12,000,000 of 4% bonds. +e last 
were then distributed, $100 bonds per share. V. 66, p. 470; V. 85, 1647. 
In 1907 treasury securities were pledged to secure P§24. 000,000 ‘collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 








IVS. (since 1901)— '02. ’03-07. '08. '09. °10. 1911. 
From express earnings_________- $4 4 y'ly. $4 $4 $4 iis es ee os 
I a. eS «2 $2, $2, $2, -- 
ee ere cn oe ree | a ae, ee 6k Shaw eee ee coe 
2 RR Rare eiaye peer 8 $10 y’ly. $8 $12 $12 $3 (Q.-M.) 
For year ending June 30 1911, gross, $35, 855,185; total net income 
Soe. $2. 590,413 othe $4,090,725; charges, $1,265,236; dividends, 


211,280: sur., $1,614,209. Pres., Wm. M. Barrett. —(V. 93, p. 1023.) 


a een CONSOLIDATED. COAL & IRON CO.— ORGANIZATION. 
met in N. 9. 391, 694; V. 90, p. 1492; 
p. 653. MEM A. 4 ade "39, 500. 600: prefesred. see table. 


n Asa 1911 a committee oon A 7. Chairman; Arthur M. Wick- 
wire, Sec.; Bankers Trust Co., N. depositary) requested deposits of 
Alabama Consol. Coal & Iron Co. em Southern Iron & Steel Co. securities 
with a view to consolidation of the two companies under the name of the 
Alabama Consolidated Iron & Steel Co. or other appropriate name. See 
plan below. V. 93, p. 1023. - E- 


PLAN OF MERGER AND REORGANIZATION .—The 
the above-named committee dated Oct. 11 1911 (V. 93, R 023) provides 
for the issuance by a new company to be called Alabama Consolidated Iron 
& Steel Co. or other appropriate name of the securities shown in table above. 
Of the $10,000,000 new 6% 20-year bonds $5,000,000 are to be reserved 
for retirement or exchange tor underlying bonds or mortgages of Alabama 
Consol. Coal & Iron Co. or oe of the Southern Iron & Steel Co. 
(V.91, p. 1573, 657; V.90, p. 695: V. 86, p. 1288) acquisition of new prop- 

es or securities, improvements, additions. &c. The pref. stock shall 
cumulative at 6% per annum on and after J uly 1 1912 and be entitled to 
share pro rata with common in any dividends after 6% on latter and shall 
be preferred in case of liquidation to face value and all cumulative dividends 
unpald there n. 

he underlying bonds, $2, 084, 000 of the Alabama Company and ‘the 
bonds of subsidiary corporations of the Southern Company, in the aggregate 
$1,861,000 (and also the $93,599 property mtges.) and the liens respectively 
seouring them, may in the discretion of the committee remain undisturbed. 


Distribution of New Securities. 





lan issued by 











(a Terms of} F’Amount —New Bonds— New Pref. Stock. NewCom. Stock. 
. Exzchange— Outstanding. % Amount. % <Amount. % Amount. 
Ala. Co. pref. stock $1,250,000 aha. 4: em GY I occas ae cc 
Ala. Co. com. stock. 2,500,000 ... —. -..-- 122 3,050,000 115 $2,875,000 
Southern Co. bonds. 6,825,000 ... — _-_..-- 80 5,460,000 20 1,365,000 
Southern Co. debs_. 1,200,000  ... —___.__. 60 720,000 40 480,000 
Southern Co. notes 600,000 100 600,000 25 150,000 100 600,000 
South. Co. pref. stk. 5,900,000 ._.  -______. PA ee aes ee iy tees 20 1,180,000 
South Co. com. stk. 9,500,000 _..  - -._ LL Pie Ee ORS Aa 5 475,000 
(b) Option to Purch.— 
Ala. Co. eom. stock, 

paying 80% cash. 2,500.000 80 2,000,000 2¢ 500,000 80 2,000,000 
South. Co. pref. stk., 

paying 20% eash. 5,900,000 20 1,180,000 45 295,000 20 1,180,000 
South. Co. com. stk., 
Mi paying 10% cash. 9,500,000 10 950,000 24% 237,500 10 950,000 
(@ Other Purposes—- 
Res’ve for future use _....... ye a ee ee 
Merger and reoigani- }j 

“ation purposes... ........ lees 270,000  ... 212,500 ... 395,000 

Total authorized tssue_....._. _-_- $10,000,000 $12,500,000 $12,500,000 


Cash Requirements Of the new securities, $4,130,000 bonds, $1,032,000 
pref. stock and $4,130,000 common stock will be offered for sale (as indi- 
cated in the foregoing table) for the aggregate sum of $4,130,000 to the 
ae 9 a a of deposit, gg ay een common stock of the Alabama 

ony erage J ref. or com. stock of the Southern Company. Such cash as 
aa e sont buted ($4,130,000 if all subscribed) will be available approxi- 
mately as fol!ows: 

(1) To liquidate the current debts (a) of Alabama Company (in- 
cluding $355,000 collateral notes), $848,761; (b) Southern 
Company, $918, RGEC GENRE 9 i Ry FAR a NH 

(2) For new property improvements and additions 


1,767, pit 
(3) Working capital, banking and underwriting comm. exp.. &c. 


tal, banking and underwriting comm. exp., &c.*1,562, 316 


Px* This is in addition to the current assets of the Alabama Company and 
the Southern Company, estimated at over $2,000,000. 


All payments for new securities must be made at the Bankers Trust Co: 
in New York funds in four equal installments, at least 30 days apart, when 
called for by the committee after the plan shall be declared operative. 

Voting Trust .—All the shares of pref. and common stock of the new com- 
pony (except such as may be reserved to qualify directors) will be trans- 

ed to Cecil A. Grenfell, Alexander J. Hemphill, Edwin G. Merrill, Pliny 
Fisk and Henry H. Melville (or other persons to be substituted therefor) as 
voting trustees for a term of not more than five years. 

The stock in the voting trust shall not be voted to authorize any mortgage 
or increase the amount of pref. stock authorized under the plan, except with 
the consent of the holders of voting trust certificates representing a majority 
of the pref. and a majority of the common stock. 


REPORT .—Report of Alabama Copsensated Coal & Iron Co., see V. 93, 
. 103; of Southern sro, & Steel Co., V. 91, p. 1573; as to latter, see V. 91, 


». 657: V. 90, p. 695; V. 86, Dp. 1288. 

OFFICERS.—Pres a H. Hoadley; Sec. and Trees. wa. ee Sheldon. 
New directors 1911, 90, p. 1241; V. 91, p. 1448; . 464, 1638. 
Office, Birmingham, AH, N. Y. office, 165 B’ + yaad 93° Z 103, 1023.) 
*"“ALLIS-CHALMERS CO.—ORGANIZATION .—Incorporated in N. J. 

1 to manufacture heavy engines. mining and other machinery. 


S74, 937, 990; V. 80, p. 1858: V 
V. 74, D. 1144. 


om May 7 190 
V.72,p 


. 81, p. 266; V. 82, p. 1440: official 
Lt Lk Ay 


V. 83. p. 90; 





Owns com. stk. of Bullock Elec. Mfg. Co., me pest % ($1 my, oo ene 
being ewateatecd 6% divs., payable quar. i. Ou 1111, 2 V. 80, 
p. 713; V. 81, p. 839, 1101, 1494; V. 82, p. 1440. Litleation. v $32. p. 453. 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at $80 and $9, 544,000 were sold to a syndicate for 
additions and to provide additional working capital. They are to be can- 
called by the sinking ee in pe Smmounts ~ ry 3 early, beginning 1912 7" 
$251,000 (based on a $12 O issue), the entire amount to be retired 


1936. See V. 82, . 1440, 498. and V. '83, p. 90, 157, 437, 623; and pd d 
cation to list, V. , Dp. 1031. 


REPORT —Fiscal year to end Dec. 31. 


Report for year ending June 30 
1910 was given in V. 732: 


1249, showing: Surplus over maintenance and 
«Bie and int., he profit & loss surp. June 30 1910, $1,017,161. 

irectors .—E dams, Kemper K. Knapp, Frank O. Wetmore, Wm. 

V. Kelley, Elbert H. aoe A. Read, Cornelius Vanderbilt, Chas. Allis, 
Stephen S. Palmer, Max Pam, Walter H. Whiteside, D. W. Call, Henry 
Woodland, Chas. MacV eagh, Alexander F. Banks, David Van Alstyne and 
Herman W. Falk. Chairman of Board, E.H. Gary; Pres., Delmer W. Call; 
Vice-Presidents, David Van Alstyne ‘and L. F. Bower: Vice-Pres. and 
Treas., Henry Woodland; 3d Vice-Pres. and Sec., W. W. Nichols; Comp.; 
W.A. Thompson. N. Y. office, 71 B’way.—(V. 93, p. 1023). 


AMALGAMATED COPPER CO.—ORGANIZATION, &c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. control of companies that were 


merged in 1910 in g eh RS Copper Mining Co. See below. 
DIVIDENDS.}\’01. ’02. @. "04. ru ’06. °07. "08. ’09. °10. 1911. 
Per cent.......- [7% 2 i | Te ee ae 2 4, 


% 2 %,, 

Notes.—In 1911 sold $12,500, 000 5% 2-year notes, dated April 1 1911, to 
absorb the United Metals Selling Co. (bal. sheet Dec. 31 1910, V. de 
1560), the assets of which, besides cash, accounts receivable, &c., incl e 
$4, International Smelting & Refining Co. (1910 report, v. 
1559) stock at par, dividends paid 8% yearly. The min nority Vaitad 
Metals stock was offered $246 per share to June 11911. V.92, p. 727, 799. 
On June 1 1910 gave $5,000,000 in payment of Clark pro erties transterred 
to the Anaconda company, receiving $2,812,500 Anaconda stock in return. 
Notes are due $500,000 quarterly. 92, p. 1559. Smelter output 
9 mos. ending Sept. 1911, V. 93, p. 941. 


REPORT for year ending April 30 1911 was in V. 92, 1559, showing: 
0-1 1909-10. 1907-08. 





1910-11. 1908-09. 
I $6,048,896 $5,963.968 $3,663,980 $6,680, 557 
i 3,077,758 3,077,758 3.077.758 6. at 516 
Rate of dividend. _..--~- (2%) (2%) (2%) 4%) 
Balance, surplus__-_-- $2,971,138 $2,886,210 $586,222 5555041 
Prev. sur. and reserve_. 15,481,255 12.595.045 12,008,823 11,483,783 





Sur. & res’ve Apr. 30_$18,.452,393 $15,481,255 $12,595,045 $12,008,824 
OFFICERS.—Pres., John D. yen Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. Thayer, John D. Ryan, John Bush- 
nell, H. H. Rogers, A. C. Burrage, 7 Horace Harding, John G. moreny: 
Office, 42 Bway, N. Y.—(V. 92, p. 1559, 1567, 1702; V. 93, p. 106, 34 
667, 941.) 
Anaconda Copper Mining Co. 


Organization.—Incorp. June 18 1895 in Montana as successor of Ana- 
conda ee Co. In 1910 merged per plan V. 90, p. 305, 851, 1045, 1551. 
Properties, V. 90, p. 1551, 1046. 


STOCK —Increased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding. 375,500, 000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amalga- 
mated company in repayment of advances for purchase of Clark proper- 


ties. V. 92, p. 1370, 1567. Amalgamated owns $76,875,000 stock. 
DIVIDENDS.— you. ’02 to '04. '05. '06. ’07. ’08. '09. °10. de 
Since 1900 (%) Q-J/ 13 4 yearly 819% 26 8 8 8 4% 


REPORT.—Report for cal. year 1910, with bal. sheet, was in 5 92, p. 
1370 (incl. earnings of properties purchased for 9 months), showing: 


Profit and Loss Account Years ending Dec. 31. 


Recetpts— 1910. 1909. 1908. 
Sales * copper, silver and gold_-_---. $30,943,509 $11,591,845 $9,060,472 
Inc. from invest’ts, sub. depts., . 711,114 421,275 374,765 
Copper, silver & gold on hand (cop 

at cost,silver&gold at selling price) 14,736,503 5,986,964 6,169,245 





NE SE dk ne eases onseena $46,391,126 
Disbursements— 

Copper, silver and gold on hand Jan. 1 $5,986,964 

do purchased properties — 7,415,984 

sition. transp’n, reduc’n, depr’n, &c. 27,127,045 


$18,000,084 $15,604,481 
$6,169,245 $6,002,643 


9,820,896 


~———<—<— = = = 


$,655,875 








Total disbursements.........-.-.-- $40,529,993 $15,990,141 $14,658,518 
I nits »133 2,009 ,94 45,963 
. Total net income (incl. int.)_.. .-_- $5, 861, Bs $2,134,773 $1,082,980 

Ce od eee be dabesasootuooee > ere ¢ ee ee 
Dividends Dt DG evighbis eben sed 6,930,000 2,400,000 2,400,000 
Balance. deficit for vear_.... __.- $1.209.097 $265.227 $1,317,020 


OFFICERS .—Pres., B. B. Thayer; V.-P. and Treas., F. P. Addicks; 
Sec., C. F. Kelley, Butte, aient.; a Sec. and Asst. Treas., A. H. Melin. 
General office, Anaconda, M . Y. Office, 42 Broadway.—(V. 91, 
p. 216, 655; V. 92, p. 727, 958, "1870~ 1567.) 


AMERICAN AGRIC LTURAL CHEMICAL CO.—ORGANIZATION .— 
Incorporated in April 1899 an Conneerrt under special] charter. V. 68, 


p. 974, ant © (72, v4 6725, A 1. Be | 664: V. 75, >: Bs 241, 292, 440; V. 77, p. 399: 
V.83,pD 4,.D p. 874; i 324. Seev. 71, p. 645. 
Potash Pee “98. 4 “331. 287. 


BONDS.—The ist M.. bonds ($12,000,000 auth.) are convertible into 
pre stock at par; the last $4,000,000 were sold in Jan. 1911. “ry yg 2 fund 


%% annually of all bonds at any time issued began Jan. 1] 1910. . 87, 
p. 741, 814, 874; V. 92, p. 264, 324. 

DIVIDENDS.—On pref. to Oct. 1911, 6% yearly (A. &0O.). Dividends 
are to be paid quarterly, beginning Jan. 1912 

REPORT.—Report for year ending June 30 1911 in V. oy ston showed: 
Total income, $3,430,236; contingencies, renee vet, me - - ‘dividend 


on preferred (6%), $1, 143,114; balance, $1,536,8 














Vor., 1911.] 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Bank Py sw Corporation—Com stock $5,000,000.-_.| ..-- $50] $4,496,194/4 In 1911] Q—F |Nov 15°11 1%|--..-_...........____ 
Preferred (p & % cum $5,000,000 (also as to assets) __} ___. 50 : ,200'6 in 1911 Me R&S Sphere as opera eagaociy 
American Beet Sugar—Common stock-----...-_.....----- ae 100 '000,000|See text | Q—-F |Nov15 19111%|__..........._.727777* 
Preferred (p & 4) stock 6% non-cum $5,000,000.-_-___- soem _100) 5,000, 6 Q—J {Oct 21911 1 %|Checks mailed 
American Brake Shoe & Foundry—Com stk $5 000,000 auth] ___- 100} 3,600,000\)See text; Q—M (Sept 30°11 1% de 
Preferred (p & d) stock 7% cum $5,000,000 (see text).._.| ____ 100| 4,000,000|7 in 1910] Q—M_ (Sept 30°11 1% do 
First mortgage gold sinking fund redeemable (text) .____- 1902 1,000 80,000 g iM & S/Mch 1 1952 Farmers’ L & Tr Ce, N Y 
American Can—Common stock $44,000,000 authorized. --___ one BU Oh pias acco duula«vercerchesccapencesbenlade ce dedosiis ccnce 
‘ the robo (p & 0 Se 1 simon.atock $0,000,000. a TR 100 41.233 5 in 1911 os cet : 191i Ae Checks malied ones 
merican Car oundry—Common stoc dentin oo. ‘000. n ct 2° , uarant t Ce. 
Preferred & d) stock non-cum $30, aaa oO: ene pe 100} 30,000, 7 QO—J |Oct 21911 1% y Trus a0 NY 
American Chicle—Stock common $6,000,000. ~~ - _——_.._.__ cose 100} 6,000,000|/See text/Monthly |Oct 20 °11 1%/|1 Madison Ave N Y 
Preferred (p & d) stock 6% cumulative $3,000,000_____. Le 100} 3,000,000/6 in 1911; Q—J ct 2 °1114%% de 
American Cigar—-Gold notes guar prin & int red at 102%_--c|1901-2| 1,000| 5,000;000 4g |M &S15/Mch 15 1912 Guaranty Trust Co, N Y 
American ‘ane wy ‘Electric Railway Section.” a sienianla on dauatie is : Mamie’ 

Og pe er ney tae meee eet ge Care? ia ---- 1,500, n S|Sept 1 1911, 3%|Office 1 Broadway, 
cURe! American Cotton Oil—-Common stock $20,237.100- eens 100} 20,237,100}5 in 1910 J & DjJ’ne 1 '11,2%%/|Winslow, L & os ja] + 
ref (p & d) stock 6% n-c sub to call 105 $14,562, 300. - obits 100} 10,198,600|6 in 1910 J & DjJ'ne 10°11, 3% do de 

Debentures, extended in 1900 (V 71, p 2374, 1010) ..--- 1890 1,000; 5,000,000 4% ¢) Q—F \Nov 11915 do de 
Bonds $15,000,000 authorized gold red 105. -_.--- Ce. Ce 1911 1,000} 5,000,000 “ ee Wier teen be eae hod 
Ameren Dist Tel Co (of N J)—Stock $10,000,000 author__| ___- 100} 9,965,357|4 in 1911] Q—J |Oct 28°11, 1%|Treas office, 195 B’y, NY 
Y Fire Prot ist M gold int & sf gu red par(V V 81. p 778) 1905 1,000 00,000 4¢ |iM & SjSept 1 1954 Guardian Tr Co, N 
American District Telegraph of N Y—Stock ine <l mein 100} 3,844,700|2 in 1910M_ & _ N|May 1511, 1%|Treas office, 6 Dey St.N¥ 
American Express—-Shareés - ----.--.--....- - pat not fixed, | treated as 100} 18,000.000|12 in ‘11 QJ Oct 2 ‘11, 3%|Office, 65 B'way, N ¥ 

American Gas & Flec—Common stock auth $3.500,000- aes 50| 2,500.000|\See text) Q—J |Oct2'11,1%%|_....... 
Preferred (p & d) stock 6% cumulative auth $3,500, 000 - - ones 50} 1.583.000\6 in 1911] Q—F !Nov1'll.1%%|New York 7777777 
Collateral mortgage $6,282,000 gold red text....-. S.xc*| 1907 | 100 &c; 5,094,900 F & AjFeb 1 2007 Standard Trust Co, N Y 


























DIRECTORS.—Robert S. Bradley (Chmn.), Peter B. Bradley (Pres.), 
Wm. Prescott (Ist V.-P.), Wm. W. Baker (3d V.-P.), Thos. A. Doe (Treas. )» 
Ross L. Coe, Geo. C. Bingham, A. B. Hepburn, Ww. J. Brennan, Samuel 
Carr, J. F. Kehoe, Gardiner M. Lane, H. S. Zell, Marcellus E. Wheeler, 
H. L. Dudley, Wm. H. Bowker, D. Crawford Clark, F. 5 “—. Chas. W. 
Priddy, W. H. Detrick and James M. Gifford, 2d V.-P is Horace 
Bowker. N. Y. Office, 2 Rector St.—(V. 93, p. 287, 524, 307.) 


1 ee eA A068 BANK | NOTE CO.—ORGANIZATION .—Incorporated in 
United Bank Note Cor ging y and having 
} AM CH per Re. ~~} 1. sy tas 1794, the stock of the American Bank 
Note Co., merged the latter fs. on June 17 1911 changed its name to the 
American Bank Note Co. p. 1315, 1503. 
STOCK.—Stock outstanding, $4 .496,737 each of common and 
stockholders having in 1909 subscribed at par for $500,000 each of common 
and preferred, payable in installments to October 1909, the pore. to be 
used to build the new plant in Bronx Borough, New York. V. 87, 1609; 
88, p. 105; V. 92, p. 723. No lien shall be created or additional stock 
issued without the assent of 80% of each class of stock. 
DIVIDENDS on pref. stock, 14% quar., paid rd oar to Oct 1911, 
incl.;: on com., Aug. 1906 to Nov 1911, both 7. 1% 
REPORT —Report for cal. year 1910, in V 92, 4733; showed: ue 
Ry $751,604; appropriations, &c., $14! 000: div. Sn pref. stock (O78 
3269. 735; div. on com. stock (4%), $179, 822: div. on old stock out, $1,0 
bal.. sur.. $155,992. Office, 70-72 Broad St.. N. ¥.—(V. 92, p. 723, isis) 


AMERICAN BEET SUSAR co. 7 porporae on March 24 1899. See 

pros aoe in V. 68, p 88, 1250. 

DIVID ENDS. —On pref., aan 1899 to ‘Oct 1911, both incl., 6% yearly 

Q.-J.). First quarterly dividend on common, 14% , payable Nov. 

4% 2 V. 93, p. 1106. In ae Agee _ = ler 000 remainder of the $5,- 
000,000 pref. stock was sold 

ia entire stock of Las Animas Bas ar te | 

Oct. 1 1908; rental, $80,000, equal to nterest and sinking fund on 6% 

bonds. original issue $1,000.06 ; $911,000 outstanding Mch. 31 1911. 

V. 86, p. 1222: V. 88, D. 


12 
Report for year ending March 31 1911, in V. 92, . 1308, showed: Total 


referred; 


leased for 25 years from 


=. ., $8,357,012; net after deprec’n, &c., $2,222, 5 * int., taxes, rentals, 
$2 78, 925: pref. div. (6%), S500, a's bal., sur., $1, 659. Pres., 
A. “Rieman Duval: Sec. Tucker, 32 Nassau ae.. M. ¥ 


and Treas 
—(V. 90, p. 1298, 1360; v. 92, p. i308; ¥. 93, p. 1106.) 


AMERICAN BRAKE SOE, . SUNDRY Co. eae ee: — 
fncorp. in New gereey on Jan. 902. A Soqaendenen, . 74, p. 579; V. 
79, p. 2087; V. R. 238: a application to list, V. 91, p. evs Vv. 92, p. 185. 
In 1910 th A at. Brake Shoe Co., &C. ‘y¥' 90, 1240. Manufac- 
tures about 150,000 tons of brake shoes used on steam one electric cars and 
steel castings. 

STOCK.—In May 1910 stockholders were offered $1.008.000 new pref. 
stock at 105, for acquisitions and working capital. Ia case of dissolution or 
liquidation, ‘pref. is entitled to payment of par out of assets ahead of com- 
“i? and after payment of par to common to all remaining assets. V.91, 

. 212; V. 90, p. 1240. 


DIVIDENDS.—)'03. '04. '05. '06. 1907. °O8. ‘09. ‘10. 1911. 
gaBIViDARDS | 22 4 44 &1lext. 4 5 5% ToSept,5% 
Preferred (%)--- In full to Sept 1911; V. 91, p. 212. 


Pref. is entitled to all earnings after 7% on common. 


BONDS.—May be drawn for a yearly sinking fund of $20, 3) Ist ten 
years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 651 


REPORT.—For year ending Se t. 30 1910 (V. 92, P, 185), net, $1 ,005,- 
916: other income, $57,752; int., 20.080; pref. div. (7%), $245,000; com. 
div., Sara 750; bal., surp., " $574,9 

OF CERS. "—Pres., Otis H. ages V.-P., Joseph D. Gallagher, Joseph 
B. Terbell and Wm. G. Pearce; Sec. & Treas., Henry C. Knox. Office, 
30 Church St., N. Y.—(V. 90, p. 1556; V. 91, D. 212: V. 92, p. 121. 185.) 


AMERICAN ~AN CO.—ORGANIZATION .— Incorporated in New Jer- 
~~ on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
582. In 1907 operated 9 can ten and two machine reg See 
Soplication to list, V. 84, 994; V. 90, 371, 629. Decision, 85, 
43, 656; V. 88, p. 1622. , 1907 plants te. completed in New SQ, 
La. Savannah, Ga., and Newcastle, Pa. V. 85, p. 656: V. 86, p. 336, 422; 
: _ 504. In March 1908 an interest in | the a Can Co., with 
31, 000, auth. stock, had been acquire. . 86, p. 796. Has arrance- 
ment with Goldschmidt Detinning Co. * 88. D. 339, 373: v.90, p 371. 


DIVIDENDS oe. Roo 24% pent. a 1904, 5% (A. & O.); since 





eo Oct 1911, incl., » (Q.-5 
Fiscal year now aa - “4 31. 9. Report for 1 1910, in V. oe p.392, mages: 
I nc cine es aceil $3, 436. 537 $3,301, 677 $3,111,898 $3,246, oan 
Depreciation ......-.-- $633, 564 $545, 526 $405. 634 $561, 
re, ee) ee | "ee 33, pt 
Preferred divs. 5%) .-- 2,061,665 2,061,665 2,061,665 2,061,665 
Balance, surplus-.--- $761,308 $694,486 $644,599 $590,728 


DIRECTORS.—D. G. Reid (Chairman), W. T. 
Wheeler (V.-P. & Treas.), F. Rudolph (V.-P.), R. H. Ismon (Sec. & Asst. 
Treas.), W. H. Moore, F. L. Hine, Geo. G. McMurtry, E. C. Converse, 
R. L. Skofield, Jas. MacLean, O. H. Bogue, H. W. Phelps, J. H. Moore and 
Ww. F. Dutton. Office, 447 W. 14th St., N. Y.—(V. 92, p. 1567.) 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, &c.—Incorpo- 


Graham (Pres.), F. S. 











rated in New Jersey on Feb. 20 1899 as a ea ae Manufactures 
freicht and passontsr cars of woes and steel. . 377, 1029; 
¥. 71, p. 86, 545; 73. Pp. 958; V. 83, p. 1413: "31." 1553. 
DIVS.— ‘00. ‘01 -02. 03. og. "05. "06. °O7. 08. 09. "10. 1911. 
On com__.% 1 2y'ly. 4 ee ee eee 2 t. 4.4%. 
REPORT year end. Apr. 30 1911 was in V. 93, p. 38, ng: 
satan ‘Tata ie 7 10. 1908-09." 1907-08. 
Earns. from all sources. 6,240,324 5,725,098 3,741,975 10,624,574 
Repairs, &c., incl. extr’y 72,005,535 1,635,620 846,144 2,409,957 
Net earnings.__.....-- 4,234,789 4. on" 478 2. pee &, 214,618 
Pref. divs. (79%)-.....-- 2,100,000 00,000 100,0 ,100,000 
Divs. on common... .-.-. (2)600,000 (33600. 000 (33600, 000(3 446) 1050000 
Res've,impts. & maint. ee | fo ee!) Sore eee 1,650,000 
Ce ee ee eee) Be 00,000 
Balance, surplus... --. 784,789 1,389,478 195,831 2,814,618 
Previous surplus__...-. 23,952,556 22,563,078 22, 57" 947 19,552,630 
Total surplus__-...-.- 24,737,346 23,952.586 322.563,078 22,367,247 





> 


DIRECTORS.—W. K. Bixby, Frederick H. Eaton (Pres.), A. B. He 


burn, E. F. Carry (lst V oy and Gen. Mgr.),S.S. De Lano (Treas. >: Ado 

phus Busch, T. H. Wes . M. Buick (V.-P.), Geo. H. Russell,W.G. Oak- 
man, H. R. Duval, J. n, W. H. Woodin (Asst. to Pres.), Gerala 
Hoyt, W. M. Hager (Sec.), C. Pgh yey and W. N. McMillan. N. Y. of- 
fice, 651 B’way.—(V. 88, p. 1615: V. 91. p. 34; V. 93. p. 38.) 


AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899 and consolidated chewing-cum res _ 1909 Lise 
- ree in <4 | ey Chiclets Co.; V. — 871, ll 

% P; 197; 152; V. 84, p. 160; V o3G'V OD 90, pD. 
V. 71, p. 54 


pe REL 1899 1900 1901 1902 Apr 1902-Oct. 1 

Common, reg...%} 1% 9g 8 Jan., 2 m yearly co, ‘asnehinn 

do extra...% ay’06 to Se pt’11,1% bi-m 

Pree Te ish: sadinn Deo. ba ttek acc. ot Biter cuit & £558,000 
r 12 mos ng Dec. pro 

in 1907; pref. div. (6%), $180,000; com. div. (18%), $ 380.000 7 my 


os ,090 r “ee —— sects 006 in and \ & 90, pD. 3 ' — 
res., Geo orthington; Sec. an reas., H. 
Metropolitan Tower, 1 Madison Ave., N. Y.—(V. 90, Dp. agtoley. pee ) 


ene'si6- 008 bo CIGAR $10,000 000 6% mm. Beet Co. 
e com. an 2 cum. pref. stock, and guarantees 
the 4% gold notes: see V. 73, 1113; V. 78, 1393. = May foil U. Ss. 
Supreme Court held control by. Am. Tob. ‘Co. to be illegal. See plan under 
that co. The Cigar Co. owns majority of Havana To commos 
stock, also majority of Amer. Stogie com. em. = 85, 285; V. 86, 
a Pro iggy ae Havana Amer. Co., 72, 185, "384, 937, 1037: 
V. 73, p. 958: V 7. vr: Divs. on “Wf stock "906 to , 6% each: 
1910 and 1911, ase ( “A” notes, $5,000,000, were paid Mch. 15 
1911, no securities being inked in their place. V.92, p. 598. Report for 
1907 (latest issued), showed: Net over charges, $1,887, 098: pref. div. (6%) 
00,000. Pres., Percival S. Hill, 111 5th Av., N. Y.—(V. 92, p. 1501) 


AMERICAN COAL.—Mines at Barton and Lonaconing, 
hontas region, W. Va. oning, Md., and Poca- 


owns majority of 


Inc. in Md.; re-inc. in 1903 in N. J. V. 80, p. 118. 
“1 alee "94. '95. '96. '97. '98. "99. ‘00. ’01-’ : 
a 6% 7 8 8 9 10 [inw cor 


yl 
Paid. 30% 1903 from sale of real estate and 25% 1907 from sal 
aut PA? Sa 4 oe, $372,018: ~~. vine. 584: eee: . $32°500. atv. 
" 000; bal., sur., otal surplus 
Office, No. 1 Broadway.—(V. 92, p. 598.) r 50: SS SUED, Cae 


(THE) AMERICAN COTTON OIL CO.—Incorporated 
New Jersey. Works in Southern cities, &c., fox making po ao 
fined cotton oil, lard, soap, fertilizers, &e. V. 77, Dp. 1872. 
DIVS.— "00. ’O1. 02. "03. '04. '05. '06. '07. ’O8. ° ' 
eum 3 *4 = & 09 gets 
* Includes 2% paid . the wha June. : From ihe 
1906-07 4% was paid Mch. 4 19u8. V. 8&5, p. 1210; V. 86, p. 110. 


BONDS.—Of the 5s dated May 1 1911 ($15,000,000 authoriz 
$5,000,000 were issued for additions and working capital: $5, 000, 000" ee 
reserved to retire the 4 4s due Nov. 1915, with which = 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. No prior lien without 
written consent of 80% of the bonds. V. 92, p. 661, 1638. 

oo 1334, showed: 


REPORT.—Report for 1909-10 at length in V. 91, 
after meeting exp. of adwainistration. int., &e.: int. om 


deb. bonds, $328 000: bal net'l 84 
e onds ; bal., net income, $1,9 208; div. 

$611,916: div. on com. (5%), $1,011,855: bal., for on pref, (6%). 
Profits year 1909-10, $2,209, 355: ‘08-’ 09, $2,937 "400: "07-08, $1,483,051. 


OFFICERS.—Chairman of Board, Geo. A. Morrison; Pres., meners FP. 
Munro: Sec. and Treas., Justus E. Ralph, 27 Beaver St., N. Y. ansfer 
Agents, Winslow, Lanier & Co.—(V. 91, p. 1334; V. 92, D. 661, 1638) 


Ameer oy STRICT TELEGRAPH CO. (OF NEW J 
ORGANIZATION .—Incorporated in New Jersey in Nov. Mtr aah 
in most of the large cities and towns in the U. Has 25-year contract 
with the Western Union Telegraph Co. for ae and delivery of mes- 
sages, "3 is also engaged in all kinds of electrical | protective service. V.77, 
p. 148; 81, p. 213. 5 enon in 1903, 3% %: since to Oct 1911, 4 
yearly, pte See V. 78, 704. Bonds, $389,000, viz.: $319,000 5 
collateral trust bonds and Detroit trust,”’ $70, 000; purchase-money mort 
OT is a ding Dec. 31 1910 in V. 92, 

eport for year ending Dec. p. 1029, showed: Gross 
earnings, $3,894,578; net, $803,746; divs. (4%), $398,549: bal. .. sur. 
$405,197. Pres., Theo. N. Vall: -Ps., Wm. ‘a Baker and Newcom 
Carlton: Sec., I. B. Ferguson: Treas., A. R. Brewer.—(V. 92, p. 1029.) 


AMERICAN DISTRICT TELEGRAPH Co. 7? NEW Y — 
report for year ending Dec. 31 1 V. 92, p. 1028, eek: eles $580 


O08; net, $8,505; div. (2%), 376. R88: surplus, $11,617. 
DIVID' cage "93. "94. '95. '96. "97. '98. °99. "00. '01. '02 te May ‘11. 
Per cent ....... 3 2 2%24%2% 2 yearly. 


4% 1 3 1 2 
Office, 6 Dey Street, New York City.—(V. 92, p. 397, 1028.) 


AMERICAN EXPRESS CO.—An ‘‘Association’’ formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47,464 miles of railroad in the United State 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,0 
miles in foreign countries and 136,180 miles of sea and ocean lines. Be- 
gan Apr. 1 1910 to operate over Union Pacific, 7,000 miles. V. 90. p. 304. 


DIVIDENDS.—1882 to 1901, 6% per annum; July 1901 to July 1906 
8% yearly, incl’'g 2% from investments; in Oct. 1906 the rate wth ive 
to 12% per annum, payable quar., 6% of this to be from ens 


REPORT.—For year ending June 30 1909, in V. 89, p. 1348, showed 
Gross, $31,909,721; net, $2,448,043: int. and rentals, $i 375. 173: charges, 
$349, 763: divs. (12% incl. 6% from investments), $2, 160 0,000; bal., sur., 
$1,313,453. In 1907- 08, gross, $30,548,643; net, $476, 372. Total surplus 
June 30 1909, $14, 805,305. Pres., J. C. Fareo: Treas.. James F., Fargo, 
65 B'way.—(V. 91, p. 591, 1162, 1329, 1387; V. 93, p. 941.) 

AMERICAN GAS & ELECTRIC CO.—ORGANIZATION.—Incorpor- 
ated in New York Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 
1592, the holdings of the Electric Co. of America, which owned ee of 
electric light plants in a aa eed of a See official + ae 
p. 1861; V. 83. np. 438: V. 79, p. 106: V. 73. p. 289. 408: V. p. 20% 
V. 93, p. 591, 667. 

DIVIDENDS.—On com., 


BONDS.—The coll. 


Controlled he Bleowio Bond & Share Co. of Mew York. 
1910, 24%: 1911, 6% (Q.-J.). 
1912 at 110 ama 


trust 5s are redeemable to Feb. 





thereafter at 105. V.83, p. 1349, 1472: V 


. 86, p. 549, 1102, 1531. 
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INDUSTRIAL STOCKS AND BONDS. 





[Von. LXXxxIU. 























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ané 
yer" (For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Graphophone Co—Common stk $7,500,000 auth__| -. $100} $2,627,550|\See text M 15|Sept 15 '07, 1 \/\Office, 154 Nassau St, NY 

Preferred (not as to assets) stock 7% non-cum $2,500,000) _-.-.- 100} 2,095,630|\See text F 15 Nav 16 ‘08, 13 do do , 
Gold bonds $2,000,000 redeemable at par___________-.- N| 1910 | 100 &c} See text 6g | & DiJune 1 1930 N Y Trust Co, N Y 
Debentures convertible into preferred stock._.....__--.-- ’98-'05; 100 &c| See text 5 Various |1915-1918-1923 |R Winthrop & Co, N Y 
do | do d do common stock; 1906 100 &c} See text 6 & JiJan 11916 do do 
Coupon notes convertible into common stock. __..__.-_-- 1907 | 100 &c| See text 6 ‘A & O/Apr 11912 do do 
American Hide & Leather—Common stock $17,500,000_-_.-- wane 100} 11,274,100/None pd.| Q—J |__.._...____.. New York 
Preferred (p & d) £2 cum $17,500,000 (V 76, p 104)__-_.-_- ee 100} 12,548,300|\See text} Q—F (|Aug 15 '05, 1%|Trust Co of America, NY 
Ist-mtge $10,000, g sink fd sub to call at 115____Ta.c*| 1899 1,000; 6,126,000 ge iM é& § rope 1 1919 Tr Co of Am, Col Br, N Y 
American Ice Securities—Stock, all of one class,$20,000,000/| ---- 100} 19,057,000|See text!) Q—J (July 20 ’07, 1%|Checks mailed 
Debentures $3,000,000 redeemable at par__-_____..----_- 1. ae , , i A & O/jApr 11925 Knickerbocker Tr Co,NY 
American Ice Co coll trust bonds gold ($5,000,000) - - - -- Ce} 1902 1,000; 1,848,000 5¢ ‘A & OjApr 1 1922 Central Trust Co, N Y | 
American Ice first and gen M gold redeem par._K.c*&r*| 1909 |1,000 &c} 2,246,000 5¢ F & AjiFeb 11914 Office, 1170 B’way, N Y 
American Light & Traction—Common stock $15,000,000____| .--- 100; 13,917,375\See text) Q—F See text Checks mailed 
"Pref (p&d)stk 6% cum $25,000,000 auth(V 82, p 50, 279)-_| -.-- 100} 14,236,200/6 in 1911 —F iNov1’11,1%%/| do do 
American Locomotive—Common stock $25,000,000____---- oene 100; 25,000,000|See text oF Aug 26'08,1 4 %|Checks mailed 
Preferred (p & d) 7% cum $25,000,000 (Bonds, see text)_-| _._-. 100} 25,000,000|7 in 1911; Q—F ct 21°11,1 % %|Checks mailed 
EE I i hint iiinlietiie asian pane « @ 1909 1,000; 5,000,000; 5¢ A & O|Oct 11912-14 |Office, 30 Church St, N Y 
American Malt Corporation—Common stock $6,000,000____| ~.-- 100} 5,690,520/_._...__. | EON GA ie orem Ce lepibiel apna nes ait eel aak pam aan 
- Preferred (p & cum $9,000,  - RSE ee 100} 8,696,492\See textM & NINov 21911 2%|._..._................. 
Am Malt Co Ist M assum $5,000,000 ¢ s f sub call 105._c*| 1899 1,000} x3,035,000 6¢ JT & D/\Dec 11914 Guaranty Trust Co, N Y 
American Piano Co—Common stock $6,000,000_.__._._..-- aaee 0 ERS oT, cory Rae taditid Lui Ce AOR iat Sid aa 
Preferred (p & d) stock 7% cumulative $6,000.000-_----- swags 100; 3,858,600/7 in 1911, Q—J (|Oct219111%%|Bankers Trust Co N Y 
x Includes $206,000 in treasury Aug. 31 1911. Lhd 


























Bond Issues of Controlled Companies. 


5 SOO ODO : 3598 000 ion Compare. 
Econ. Lt., H. & P. Ist & ref. 5s_- . . _ _erree rr 
Canton (O.) Electric Co. 5s___.-.- 2,500,000 20,000 1907 V.85,p. 224 
Canton Lt., Ht. & P. Ist 5s___- Closed 47,000 1895 V.85,p. 224 
Muncie(O.) El. Lt. Co. Ist gu. 5s. 1,500,000 790,000 1907 V.86,p. 484 
Rockford E. Co. Ist & ref. 5s___- 7, 000 1,232,000 1909 V.89,p. 530 
Rockford Ed. Ist M. 5s__-_---- Closed A Pe ete 
Scranton (Pa.) Elec. Co. 5s__._-- 10,000,000 2,317,000 1907 V.85,p. 808 
Scranton El. Lt. & Ht. deb. 5s- Closed De Bee scdacocemns 
Marion Light & Heating 5s____-_-. ; ,000 1907 V.91,p.1774 
lst M. 5s, due Jan. 1912__-_-_-- Closed te Ge stibadoceses 
Atlantic City (N. J.) Elec. 5s._._.. 5,000,000 1,357,000 1908 V.86,p.1102 
NJ. Hot Water Ht. 58.....-- Closed 8 FF eer ress 
Atlantic El. Lt. & P. Ist 5s___- Closed RO <M ad 


Wheeling (W. Va.) Elec. Ist 5s__12,000,000 500,000 


RNINGS.—Gross earnings operating companies for cal. year 1910, 
$2°682.602: net, $728,827; net expenses, $2,216: bond int., $314,100, 
pref. div. (6%), $94,980; com. div. (4%), $100,000; bal., sur., $217,529. 

Chairman of the Board, S. Z. Mitchell; Pres., R. E. Breed; Sec. and Treas; 

. Ball. Office, 30 Church St., N. Y.—(V. 92, p. 1438; V. 93, p. 


F. B 

aa HOPHONE CO.—ORGANIZATION .—I ted 
GRAP — .—Incorporate 

in gay ie inte n 1887. Owns the Columbia Phonograph Companies, 

V.70, p. 790. Also owns The Burt Co.; V. 81, 


which are its selling agents. 
p. 669. Factories, Bridgeport, Conn., England and France. 


STOCK, ETC.—After 7% on both stocks, they shareratably. Of the 6% 
bonds of 1910 ($2,000,000 auth. issue), sufficient are reserved to retire the 
$100,000 Bridgeport real estate mtge. V. 91, p. 40, 338. 

DIVS.— ) ’97. 98. ’99. ’00. ’O1. ’02. ’03. ’04. ’05. '06. ’07. ’08. 
preferred %} 7 as SS Os GR ee AUR eee a 
Common.%/} 5% 77% 8 6 0 0 3 4 5 38% 0O 


REPORT.—For year ending Sept. 30 1908 in V. 88, p. 292. 


OFFICERS.—Pres., Edward D. Easton; Ist V.-P., Geo. W. Lyle; 2nd 
V.-P., Fred’k J. Warburton; Sec. and Treas., E. O. Rockwood. Office, 
154 Nassau St., N. Y.—(V. 88, p. 453, 946; V. 91, p. 40, 338.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger of sop leather interests. See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


DENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to it 1911. V_ 81, p- 1316. Overdue pref. divs., Nov. 11, about 81 4%. 


BONDS., &c.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or, if not, will be invested in other securities. 
J. & W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1911 in V. 93, p. 665, showed profit after renewals, re- 

lacements, &c., $818,934; int. on loans, $54,696: bond int. and sink. fd., 

659,983; bal., sur., $104,255. 

For 3 mos. ending Sept. 30 1911, net earnings after replacements, &c., 

and int. en loans, $167,029; int. and s. f., $165,375; bal., sur., $1,654. 


DIRECTORS.—tThos. W. Halli (Pres.), Theo. S. Haight (lst V.-P.), 
Aaron Hecht (2d V.-P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, Henry Selig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office, 96 Cliff St., N. Y.— 
(V. 91, p. 653, 1329; V. 92, p. 324, 1180; V. 93, p. 287, 667.) 


CAN ICE SECURITIES CO.—ORGANIZATION .—Incorpor- 
att Wt. J. on Mch. 29 1905 and acquired $7,053,570 of the $7,161,330 
com. (as reduced Aug. 1909) and $14,340,700 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V. 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10,000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 
acts a wholesale and retail business in N. Y. City, Philadelphia, Boston, 
Baltimore, Washington, D. C., Camden, Cape May and Atlantic City, N. J 
9 V.7 


None 
since. 


V. 81, p. 29; , p. 2237; V. 91, p. 591. Litigation settled May 1911; 
V. 92, p. 1245, 1312; V. 93, B. 228. 
From Mch. 1904 to Oct. 31 1910 the new management expended on 


additional real estate, buildings and machinery $2,705,391 (of which 
$451,770 remained on mortgage), thereby increasing the capacity of Amer- 
Ice Co. for making ice from 200 tons daily to 2,525 tons. V.92, p. 58. 


DIVIDENDS.—Jan. 1907 to July 1907, 1%% quar.; none since to July 
1911. Amer. Ice Co. paid div. of 14%% Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906; Sept. 30 1910,14%%. V.89, p. 722. 


BONDS.—The $3,000,000 ‘“‘first and general’’ 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,273,896 and a general lien, subject to existing encumbrances, on sub- 
stantially all the remaining property. Callable at par and int. as a whole or 
in $500,000 blocks. V. 88, p. 376, 296, 627, 885; V. 92, p. 1180. 

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1,848,000 are out- 
standing and $1,987,000 were issuable to retire $2,057,000 underlyin 
bonds and real estate mtges. (only $533,000 being outstanding, $393,45 
being owned by the company), $1,160,000 canceled and $5,000 in treasury 
of American Ice Co.) 

DS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, p. 29). 

Ronanent Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., Washing- 
ton, $120,000, extended at 6% (paid Q.-J.) from Jan. 1 1910, payable 
$15,000 yearly; Independent Ice Co., Boston (V. 78, p. 1963), 5%, 1922 

M. & WN.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83, B; 438) 

st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am. Ice Co., $75,000. 
In Aug. 1910 purchased the 70th St. Hygeia Ice Co., subject to a prior mtge. 
of $60,000, the Amer. Ice Co. making a punpape-moner mtge. to secure 
$253,800 6% notes payable in installments. V.91, p. 718, 591. 

Balance sheet American Ice Securities Co. Dec. 31 1910 was in V. 92, p. 

877. In 1910 divs. received on Am. Ice pref., $179,259; int., taxes, &c., 

185,769; bal., def., $6,510. V.92, p. 1180. The report of American Ice 
as for year ending Oct. 31 1910, in V. 92, p. 58, showed: Gross, $8,661,- 
849; net over oper. exp., &c., $1,690,311; other income, $9,144; bal., over 
charges and improvements, $479,790. 


TORS, &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker, 
RM Thom son, Wm. Vavier, Jos Wayne Jr., E. P. Passmore and Percy 
Brundage; H. C. Harrison (Sec.). Directors (Securities Co.)—Robert T. 
Hooper and J. W. Middendorf, Jas. McCutcheon, Henry H. Head, Walter 
Lee, Stephen H. Dorr, Geo. W. Westail and Edward J. Reilly. Sec’y is 
Edward J. Reilly. Office, B’way and 28th St., N. Y.—(V. 93, p. 231.) 


TRACTION CO.—ORGANIZATION .—Incor- 
0A Now Youay May 3 1901 by Emerson McMillin and associates. 











— 


V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of the stock 
of the Grand yy Midison, St. Joseph, Lacombe, St. Paul and Bing- 
hamton (N. Y.) Gas Works is owned, and at least 97% of the stock of eac 

of the remaining properties named below: 

Securities issued— 

Milwaukee Gas Light Co___._._____. 
Grand Rapids (Mich.) Gas Light Co- 
Madison (Wis.) Gas & Elec. Co 


Stock. Bonds. 
$5,000,000 $8,012,000 V. 74, p. 482 
182,000 1 aor ane V. 64, p. 662 


627,000 
1,000,000} See page 171 


St. Joseph (Mo.) Gas Co__________. 1,000,000 
St. P.(Minn.)G.Lt.Co.(V.77, p.2282) 2,500,000 4,697,000 
Binghamton (N. Y.) Gas Works___. 450,000 841 


Con. Gas Co. of N. J. (L. Bran., N. J.) 1,000 


991,000 V.75, p. 344 
Detroit City Gas Co 


580,000 6,500,000 See this sect’n 
2.500 101 


St. Croix Power Co., Somerset, Wis_-_ 750,000 V. 73, p. 4 
Southern Light & Traction Co _____. 500 2,090,000 See Blee, Ry. 
Muskegon (Mich.) Trac. & Ltg. Co... 663,000 600,000| Section.” 


DIVIDENDS ie OE | ’04. 05. ’06. °07. 'O8. ’09. °10. 1911. 
Common (cash)______- 1%3%4%5%6% 9 9% 2%.2%,2%, 2% 
oe: WEG Gue) os ws ue: to on 18% 10'34.23%.80. 30 


REPORT.—For year ending June 30. For year 1910, see V. 92, p. 591. 
Fiscal Dividends Other Total Preferred Com.Div. Balance, 
Year. Received. Income. Expenses. Dividends. (Cash). Surplus. 
1910-11.$3,564,292 $478,539 $117,957 (6)$854,172 $1,047,973 $2,022,720 
1909-10. 3,222,230 376,262 110,151 (6)854,172 857,364 1,776,805 

There were also deducted stock divs. on com. stock, $10,148,170 in 1910" 
11 against $949,282 in 1909-10, leaving $974,559, against $827,523. 

Chairman, Emerson McMillin; Pres., A. P. Lathrop: V.-P. and Treas., 
J.M.McCarthy. N.Y. office, 40 Wall St.-—(V. 93, p. 347.) 


AMERICAN LINSEED.—ORGANIZATION, &c.—Incorporated on 
Dec. 51898 in N.J_ V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545: 
V.70, p. 631. Standard Oil interests owned a majority of the $33,500,000 
stock (one-half 7% non-cum. pref.), par $100. V. 76, p. 216. Divs. on 
—. 1899 to 1900 aggregated 10 %%; none since. Bonds payable, $315,000. 
n Aug. 1911 a committee of management (H. E. Cooper, Chairman) was 
appointed to take active charge of the company’s affairs. V.93, p. 409,732. 


REPORT.—Report for year ending July 31 1910 (V. 93, P; 728) showed 
profits after all operating expenses and depreciation of $434,611, against 
$720,952. Office, 100 William St., N. Y.—(V. 93, p. 409, 728, 732.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorporated in 
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, p.80), 
V.72, p. 1189; V. 73, p. 84, 186, 724: V. 83, p. 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, p. 102; V. 89, p. 591. In 1904 
the entire capital stock of the Montreal Locomotive Works, Ltd., was 
acquired (V. 78, p. 1111, 1393, 1448; V. 84, p. 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V.80, p. 474: V.87,p.675. Co-operates with 
Gen. Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 
Also manufactures automobiles. 


DIVIDENDS, &c.—-Dividend on pref., 1%°% quarterly Oct. 1901 te 
Oct. 1911, both incl. Div. on com. stock, 14% quar., paid Aug. 1906 to 
Aug. 1908, both incl.; none since to Oct. 1911. V. 87, p. 679. 


BONDS, &c.—-In 1909 sold $5,000,000 5% debenture notes, due $1,- 
000.000 in 1912 and $2,000,000 each in 1913 and 1914. V.89, p. 530, 595. 
Bonds of constit. cos.: Richmond Locomotive $550,000 gold consol. 6s due 
Apr. 1 1929 (assumed), of which $118,000 owned by Amer. Locomotive Co. 

Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co. 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $280,000 first s. f. 5s, due May 14 1921. 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 587° 
showing net earnings, $4,122,870; int. and discount, $557,309; divs. on pref 
stock O%), $1,750,000: bal., sur., $1,815,562. 


DIRECTORS.—Waldo H. Marshall, Pliny Fisk, Geo. R. Sheldon, C. A. 
Coffin. John W. Griggs, W M. Barnum, Fred’k H. Stevens, Chas. Miller, 
James McNaughton, L. L. Clarke, Albert H. Wiggin. Pres., W. H. Mar- 
shall; V.-Ps., James McNaughton, Herman F. Ball and a Best; Sec. & 
Treas., C. B. Denny; Asst. Sec. & Asst. Treas., J. O. Hobby Jr.; Comp., 
Joseph Davis. Office, 30 Church St., N. Y.—(V. 92, p. 1111; V. 93, p. 
587, 941, 1106.) | 


AMERICAN MALT CORPORATION.—-ORGANIZATION .—Incorp. in 
N.J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1043, of the American 
Malting Co., the latter being a consolidation in 1897. V.65, p. 619: V. 70, 
p. 478; V. 85, p. 1141. Under the plan the old preferred reccived 62% in 
new pref. and the old com. 44% in new com. stock; $12,943.300 of the $13,- 
400, old common and $14,041,300 of the $14,440,000 old pref. had been 
acquired in Sept. 1911. Properties operated, &c., V.84, p. 156. 


STOCK.—The preferred stock is entitled to 4% from Apr. 1 to Oct. I 
1906—thereafter to6%. Of the stock, $47.200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 


DIVIDENDS.—On pref. stock, 2%% paid Nov. '08; ’'09, 5°%: ’10, May; 
214%%; Nov., 1%; 1911, May,1%; 4% declared payable, 2% Nov. 2 1911) 
and 2% May 2 1912 (V. 93, p. 873), leaving 19% accumulated. V.91, p.791, 


BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinkin 
fund one-half amount dividend declared on pref. stock of Malting Co. an 
all proceeds of property sold. V. 69, p. 956, 1013, 1195. Real estate 
mortgages, $194,000. 


REPORT of company for year ending Aug. 31 1911 was in V. 93, p. 1103 
also of old company, with balance sheet, showing total profits, $1,081,778; 
bond interest, $169,973; taxes, $73,445; betterments and maintenance, 
$75,320; bal., sur., $763,040; div. paid Nov. 1911 and May 1912, $358,112, 
of which the American Malt Corporation, as owner of $14,041,300 preferred, 
receives $348,224 to cover its own 2% distribution. 


OFFICERS.—Pres., Chas. A. Stadler; Sec., J. C. McCune; Treas., H. 
Eggerking. N. Y. office, 63d St. and East River.—(V. 93, p. 1103.) 


AMERICAN PIANO CO. ORGANIZATION -Inoatp. in N. J. June 10 
1908 as a consolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.: 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
N. Y., all leaders in their particular line, the latter company manufacturing 
the Haines, Marshall & Wendell, Foster, Brewster, Armstrong and J. B 
Cook pianos. Pref. stock rights, V. 85, p. 417. No bonds or mtge. 
V. 86, p. 1531 Report for calendar year 1910, V. 92, p. 1028. 

Dividends on pref. in full to Oct. 1911 (Q.-J.). 


See 
































ores: , 
OoT.. 1911.| INDUSTRIAL STOCKS AND BONDS. 143 
MISCELLANEOUS COMPANIES. | Date Par Amount Rate When Last Dividend ‘Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Bonds\| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
American Pipe & Construction Co—Stock $5,000,000 a snes 100} 5,000,000/8 in 1911; Q—J_ |Oct 11911 2% Office 112 N Br’d St, Phil 
Collat trust certs Series A $1,000,000 red 10234 text. .- GP Og SR 850,000; 5 A & O|To Oct 11927 Girard Trust Co, Phila 
do pt? tie" Ser e $1,000,000 red 102 54 ¢ sexs. GP 1909 | 500 eo . 900.000 5 r’ : “ To Feb 1 1929 do do 
merican Pneumatic Serv ce—Common stoc --| ---- ei sees Se pe oe Gee Sele ee oes ooo ces wot cdegpe 
A First preferred (p & d) $3,000,000 7% cumulative, A taint dete 50} 1,500,000/7 in 1911|\M & S Sept 30°11 3%|_--------- 2 el 
Preferred (as to assets) 6% non-cumulative $7,000, li 50| 6,328,800\See text; Quar Jan 15 ’07 1%\By ch 
Collateral trust mortgage $5,000,000 gold sinking fund__IB RE Eph ez i - 5g \A & Oj\Oct 11928 International Tr Co, Bos 
Lamson on Stare ervice Co sf bonds call a As an B| 1902 |...-- smal 5 S97 B00 5¢ |F & A/jFeb 11922 
American Power gz ommon 8 ’ --| -+-- , CEES @° © SBS SES © 2 SO 60 O18 See aes Soe Ce ESS BS ee Rt ase Rate sedaee 
Preferred (p & d) stock 6% cumulative $5,000,000______ pale 100} 3,101,800\6 in 1911; Q—J j|Oct 21911 1% Checks mailed 
Notes gold convertible to Aug 1921 redeem 102 see text__| 1911 | 100 &c| See text 6 g & AjAug 11921 Guaranty Trust Co, N Y 
American Radiator—Common stock $7,000,000---.-.____. geen 1 6,150,000/10 1n1910 M pt 30 ‘11 2% |Off 282-4 Mich Ave, Chic 
: Preferred,stock (not as to assets) 7% cumulative $3,000,000] -_-- 100} 3,000,000|7 in 1910; Q—F 15|Aug 15 "11 1% do do 
Aanaeiten Sewer Pi Stock $8,000,000 authorized_______- Fie 100; 7,000,000|\See text; Q—J _ j|Jan 2 1908 4%%|Checks mailed 
First mortgage $2,500 00,000 s f subject to call at 105--_-._K| 1900 | 500 &c| 1,318,000 g¢ |M_ &_ S/Mch 1 1920 Knickerbocker Tr Co,NY 
American Ship uilding "Stock common $15,000,000______- hace 100} 7,600,000|\See text M jJune11911 2% Cleveland, Ohio 
Preferred (p & d) 7% non-cumulative $15,000,000. ____- 4 id 100} 7,900,000\7 in 1911 —J jOct 15°11 1% do 
American Smelters ‘Securities Common stock $30,000,000.) ..-- 100; 30,000,000) .--.----|...--.~--|~----------~.-|...-.-.-.----.-+--.--- 
Preferred (as to div) “A” 6% cumulative $17, 000,000..._| .... 100} 17,000,000 6 See text Sept 11911 1%|165 Broadway,New York 
Preferred ““B” 5% cumulative guaranteed $30,000,000-__| ___- 100; 30,000,000 5 See text Sept 11911 1% do do 
15-year s f debs g red 105 after 4 yrs conv text--- “Ce.xc*| 1911 | 500 &c| 15,000,000 g F & AjFeb 1 1926 First coup due Aug 1911 
American Smelting & Refinins—-Common stock $65,000,000) __-- 100} 50,000,000/4 in 1911\See text\Oct 15°11 1%/|165 Broadway,New York 
Preferred stock (p & d) 7% cumulative $50,000,000___.__ Satta 100} 50,000,000|7 in 1911|\See text/Oct 21911 1% do do 
American wT common $12,500,000. ............. oace 100; 11,001,700|/See text Q—J (Oct 2 1911 7%\111 Fifth Avenue, N Y 
Preferred. (p,& d) 6% non-cum $12,500,000.-...._____- “shi 3 100} 12,000,000/6 in 1911} Q—J jOct2 ‘11 1%% do do 


























OFFICERS ce? C. H. W. Foster; V.-Ps., Geo. H. Foster, W. B. 
Armstrong, C. H. Eddy, Geo. L. Eaton; Treas., I. E. Edgar; Sec. wy oh 


Shale. Office, 439 5th Ave., New York City pul 92, p. 1028) . 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incor arenes in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. . Controls and operates various water-works — 7s. 
factures the Phi aps a gob. See list of subsidiary cos., V. 72, 
135; V. 69, 119 : 88, p. 160, 566; V. 91, p. 718: Coll. 
trust 5% otis. ” rn AMA Ag si ,000,000 Ser. °*A,”’ redeemable '$50,000 Oct. 1 
yearly to Oct. 1 1926 at 102 6 and Ta ye also aS a whole at the same 
price after Oct. ‘ 1908, and Series ‘‘B”’ $50, 000 yearly at ae price, and 
as a whole to Feb. 1 1928. V. 86, p. 1161: V. 87, p. 937; 88, p. 377. 
There were also outstanding Dec. 31 1910 $2,000, 000 notes p AR. 1912 and 
$163,500 temporary loans. 

a ae 90. 91. *92. °93. °94. 
Ss ¢ 6 


1895. 1896 to Jan. ’07. Since. 
(%) 8 11% 13 (incl. 3 ex.) 


12 y’ly J.) 2 quar. 

REPORT.—For year 1910, with bal. sheet, in V. 92, 879, showed: 
Net earnings, $473.752, against $506,482 tn 1909; dividends, $400,000 
yearly. 3 eee Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting: Sec. 
and Treas., H. Bayard Hodge. Office, 112 North Broad St., Phila- 
delphia pet 90, p. 371; V. 91, p. 718; V. 92, p. 397, 879.) 


AMERICAN PNEUMATIC SERVICE CO. we ake tea tit .—In- 
corporated July 1 1899 under laws of Delaware. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly al!, stock of me Lamson Consol. Store 


Service Co. (V. 68, ao P. 1073), oe. Inter. Pneum. pg Co., &c. Govern- 
ment contracts, 4,p. 572, ; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired ‘all ‘the stock + he N. Y. Mail & Newspaper Trans. Co. 


and Tubular Disp. Co., and all the bondsof N. ts .Mail& Newspaper Trans.Co.; 
V. 81, p. 669; V. 82, p. 394; V. a, p. 1102; V. 84, p. 1244; V. 88, p. 824. 
Official statement was given in V. 83, p. 34. See also V. 88, p. 824. 


STOCK .—Shareholders on Mch. 5 1910 authorized an issue of $3,000,000 
7% Sirst pref. stock, ranking ahead of old pref.; $1,500,000 was sold to pay 
floating debt and for impts. V. 90, p. 449, 504, 701; V. 91, p. 334 


DIVIDENDS on -~ Eee stock to Jan. 20 1902, incl., 6% per “y 
906, 44%; in 1907, , 1%%: none since to Oct. 1911. ‘V. 84, 86 
Semi-annual d div. on . eaat.. 3%%, paid Sept. 30 1910; Mch. 31 11, 3 4%; 

Sept 

irst By dade Collateral Trust S. F.—During 1905 $1,129,000 of the new 
$5,000,000 5°% bond issue was sold (of which $118, 500 retired by sinking 
fund to Mch. 1907): $600,000 is reserved to retire the $600,000 (auth. one) 
of Lamson bonds and the balance for extensions, &c. V. 8], p. 32 


REPORT for year ending Mch. 31 1911, with balance sheet, was in 
V. 93, p. 466, showing net earns., $558,647; charges, deprec’n, &c., $282,- 

3: div. on stock of —— — ', $1,178; divs. on Ist pref. ‘stock (7%), 
$105, 000; bal., sur., $170 

Pres. , Wm. . Ames; hh Gilmer Clapp; Sec., R. S. Ingram. Office, 
161 Devonshire St., Boston. onl; Ons p. 334; V. 93, p. 409, 466.) 


AMERICAN POWER & LIGHT CO.—Incorp. Se bee gh 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas “k Elec. Co. and Portland 
(Ore.) Gas & Coke Co. (see separate statement for each) and Pacific Power & 
Light Co. See “Elec. Ry. Section."’ Also official statement, V. 93, p. 169. 


STOCK, &c.—The common is in a voting trust till 1916. No bonds.- 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par, payable ip installments of not over 25% 
the first payable between Aug. 1 and Sept. 1; outstanding Oct. 2 1911. 
. Ag 5.900, i ea into common stock at par. See full particulars, 


pe -8. a —Year ending Aug. 31 1911, int. and divs. from 
subsidiary cos., $835,865; expenses, incl. taxes and int., $383,488: net, 
$452,377; add subsidiary cos.’ undivided surplus (after divs. ‘paid) , $146, 684: 
total, $599,061; deduct Am. P. & Lt. Co. pref. divs. (6%), $173,704, and 
amount transferred to reserves, $50,000; balance, surplus, $375,357. 
Consolidated Income Account of Controlled Companies. 


; in 
9. 


Year ending Gross Net (after Interest Preferred Balance, 
Aug. 31— Earnings. Tazes). Charges. Dividends. Surplus. 
Ns tke, oo as APSAL bike te $3,147,940 $1, 368, 195 *$421, 923 *$201, 307 $744,965 
ERS are 2,664,768 1,068,190 *275,881 *58,236 734,073 





* Excludes interest and dividends on holdings of Am. Power & Light Co. 


DIRECTORS .—A. C. Bedford, R. E. Breed, A. W. Burchard, F. L. 
Dame, F. A. Farrar, S. Z. Mitchell, F. G. Sykes, F. C. Walcott, Henry H. 
Wehrhane, H. P. Wright, A. M. Young. Officers: F. G. Sykes, Pres.; 
M.H. Arning, Sec. & Treas. N. Y. Office, 71 B’way.—(V. 93, p. 668.) 


AMERICAN RADIATOR CO.—Incorporated in N. J. Feb. 10 1899. V.68, 
p. 329; V. 90, p. 374, 622. 

The shoskinibees eA Mch. 2 1910 to cancel the $2,000,000 unissued 
ref. stock and increase the authorized common stock from $5, to 
7,000,000, $800,000 of the new stock being subscribed by stockholders 

and $350,000 by employees at $150 sae, $100 share. and $850,000 will be 
sold as required for future purposes. . 90, p. 374, 629. 


DIVIDENDS.— ’04. ’05. wih 07. ©. ’09. 1910. 1911. 
Common. ..--- Pivaletene % 1 ae 6 S To Sept, 6 
EE = Sea a 2 5 2 Mch.,2 March, 2 


REPORT for year ending Jan. 31 1911, with bal. 
showed: Tradin cons, a 197,517; 7% on pref., $210,000; div. on com. 
(10%), $569, 000: ba 8.517. Pres.,C.M. Woolley. Office, 282 Michi- 
gan Ave., Chicago ani. 90. p. 629; V. 92, p. 691; V. 93, p. 797.) 


AMERICAN Re tide oo TRANSIT CO.—Stock, $500,000, owned 
by Mo. Pac. " he $1,188,000 5% equipment notes dated June 1 1911 
mature in 20 Tistelienamta' ranging from $61. 000 to $57,000 semi-annually 
from Dec. 11911 to June 1 1911; par $1,000; int. J. & D pe XY p. 883, 958. 


AMERICAN SEWER PIPE CO.—ORGANIZATION .—Inc. in N. J. on 
Feb. 17 1900 as American Clay Mfg. Co. as a consolidation of 32 ae 
drain-pipe and 2 paving-brick plants. For list. &c., see V. 70, 482, 
688, 874. The bonds are wuss to call at 105 and interest up to 3100. 000 

early. See V. 70, p. rg . 78, p. 2601. Stock, $7,000,000, as reduced 
er. 20 1907. V. 85, 724, 923, 1210 + Report for ‘calendar year 1910, 
af 92, p. 878, AGE Profits. $150, 315; interest on bonds, &c., $98,389; 


L.. surplus, $51, 1939 
vs., 3% yearl (%% Q.-J.) July 1904 to July 1907, both incl.; Oct. 
an., %*%; none since to Oct. 1911 (V. 90, p. 625.) 


1907, 4%; 1908, 
Akron, O.; V.-P., John H. Jones, 


OFFICERS.—Pres., Geo. R. Hill, 
Pittsburgh, Pa.; V.-P., W. F. Duns augh, Beaver, Sec. and Treas., 
. 561, 625: . 92, p. 878.) 


sheet, V. 92, p. 591, 


A.S. McCombe, Akron, Ohio.—(V. 90, 





| Treas. 











AMERICAN SHIPBUILDING CO.—Incorp. 
V.68, p. 770; V. 70, p. 896; V. 71, p. 344, 1014; V. 73, p. 390; V. 83, p. 1172. 
Sb lege "02. °03. "04. ’05. 06. ’07. 08. 09. °10. 1911. 
CORIO oo icin excivion % = Te Ee ee ae ee ee , 0, 

In July 1910 8% on com. was declared, payable 1% regular and 1% extra 
each on Sept. 1 and Dec. 1 1910 and Mch. 1 and June 1 1911, agst. 1% 
erties only in the preceding year; in July 1911, none declared. V. 93, 
p 


fag for bce Teor ending June 30 1910 in V. 91, p. 1250. In 1910-11, net 
earns., div. on pref., $553,000; d ” ‘&e., 
S317 GAL: Bi 218. . Wallace, Cleveland; 'V.-P. 
and Treas., R. C. Wetmore; Sec., Office, Cleveland, Ohio. 
—(V. 91, p. 1250; V. 93, p. 287, 1023.) 


AMERICAN SMELTERS SECURITIES CO.—ORGANIZATION .— 
Incorporated March 31 1905 in New Jersey, and acquired from Guggen- 
heim Exploration Co. various mining properties and interests in Mexico, 
Colorado and Missouri and about $5,000,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and a majority of the Federal Mining & Smelting stock. Am. 
— & Refining Co. owns the $30,000,000 common stock. See 

ag DF ne - ex: see V. to p. rig” V. 80, p. 1730, 1915, 1973; V. 82, 
Pp. & p. 1046; 93, 291. Official statement Nov. 1910, 
¥. Ot,'p t~  E lfpternationnl Smelting & Refining Co.,’’ 

p. 


beet .—Preferred stock “‘B’’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
1930 or any interest day thereafter. Sinking fund is provided. See V. 
80, p. 1730, 1973; V. 89, p. 1662. 

Pref. stock “‘A’”’ is preferred over ‘‘B’’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Preferred 
stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. ‘“‘A’’ stock (for 2 mos.), 1%, paid 
July 1 1905; Sept. 1905 to Sept.1911, both incl., 14% quar. . 81, PD. 
156, 670. On pref. a. a, 1%% quar. Sept. 1905 to Sept. gt inclusive. 
Payments are to be mad eQ. -J. instead of Q.-M. beg. 1912. V. 93, p. 668. 


DEBENTURES.—tThe $15,000,000 gold debenture 6s of 1911 were 
issued to repay the large advances of the Amer. Smelting & Refining Co., 
and provide for future requirements. The issue, which was underwritten, 
was offered by the Refining Co. to its stockholders at par, payable on or 
before Feb. 1 1911. o aks 6s will be convertible at option of holder at any 
time prior to Aug. 1 1918 (or in case of earlier redemption until 30 days 
prior to the redemption date) into Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in nied by the sinking fund of at least $500,000 ana hevlaabae 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called “Auting the sonvernion period may be converted into stock. 
No bonds, debentures, mtge. or pledge of stock of any subsidiary com- 
—_ now or hereafter owned shall take ee over <4 convertible 

onds. V. 9l, p- 1448, 1329, 1327, 1162; 92, p. 325, 

Fiscal year changed to end Dec. 31 eg nning 1912. 
Report for year ending May 31 1911 in V. 93, p. 293-4, 
income, after repairs, &c., $6,920,926, agst. $5,948,106 in 1909-10; 
int., discount & deprec., $1,328,843, agst. $1,277,835; pref. div. ‘“‘A”’ (6%), 
$1,020,000; pref. div. “B” (5%), $1,500,000; bal., sur., $3 ,072,083. 


OFFICERS.—Pres., Daniel Guggenheim: Vice-Pres., Sarton Somer 
Morris Gug enheim: Sec., W.E. Merriss. Directors, V. 80, p. 1425; 
V. 84, D. 392. Office, 165 Bway, N. Y.—(V. 93, p. 231, 283, 293, 668.) : 


AMERICAN SMELTING & REFINING CO. OBOE AT ION &cC.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
N ebraska, litinols, New Jersey, Mexico and elsewhere. T he principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 


in N. J. oh. 16 1899. 


sur., $84, 


1397. 
1665. 


& Grant Smelting ¢ Co., &c. List of pene, rights of ag. f &e., - s: 68, 
p. 975, 471, 523; 70. D. 232, LF 76. D. 974; V. 77, D. 2340; V . 79, 
D. 104i: V. 84, D. 160; V 88, pb. i 039; W. 98, p.4 


471. 
See Am. Smelters’ Securities Co. above. . 80, Dp. 873; V. 91, p. 1329; 
V. 93, p. 291. 


STOCK, &c.—In Jan. 1911 common stock was increased from $50,000,000 
to $65, 000, 000, to a for msg yt of Amer. Smelters’ Securities 
debentures—see above. . 91, p. 1448; V. 91, p. 60. 


DIVIDENDS.— 11205 1906 1907 1908 1909 1910 1911. 
Common (%) 5% . 7. os 4 2 ee ee ae 


Dividends will be paid Q-M. instead of Q-J. beginning 1912. V.93,p.668. 
REPORT .—Fiscal year changed to end Dec. 31 beginning 1912. Report 
for year ending. Agee 30 1911 in V. 93, p. 291. 
Die. Div.Com. Balance, 


Fiscal Net Coens. & PT. 
Stk. (7 %) Stk. (4%) Surplus. 


Year— ; Earns. Imprts. ‘ } : 
1910-11__._8,841,614 7,416,115 750,000 3,500,000 2,000,000 1,166,115 
461,638 3,500,000 2,000,000 1,546,278 


sg 


1909-10. --.8,751,681 7,507,916 


DIRECTORS.—Daniel Guggenheim (Pres.), teaae Guggenheim (Treas.), 
Solomon R. Guggenheim, Murry Guggenheim, S. W. Eccles (Vice-Pres.), 
Edward Brush (Vice-Pres. and Asst. to Pres. ), Walter T. Page, Grant B. 
Schley, M. D. Thatcher, J. B. Grant, W.S. McCormick, Karl Eilers, Frank 
W. Hills, Barton Sewell (Vice-Pres.), Edgar L. Newhouse, Franklin Guiter- 
man, Willard S. Morse, John N. Steele, Joseph Clendenin, J.K. MacGowan, 
T. M. Schumacher, Judd Stewart and Wm. C. Potter. Office, 165 Broad- 
way, New York.—(V. 93, p. 231, 284, 291, 471, 529, 668.) 


AMERICAN SNUFF CO.—Incor “4 wt in N. J. on March 12 1900. 
For list of propersses merged, see 70, Dp Rae ore statement e Oi Be 
Stock Exchange, V. 72, p. 625, 672: V. 74, p. 428: V . 81, p. 267; V 

510; V. 87, p. 680. Am. Tobacco ARDS control. V. 85, Pp. 285, S08: 
In May 1911 U.S. Supreme Court held control by American Tobacco Co. 


to be illegal. See plan under that company. VY. 92, p 

DIVIDENDS— { ryoe-08. 1907 1908 1909 1910 1911 
Common (%)-___-_- 10 yearly 10% 13 19 20 & 4ex. Below. 

Extra dividends of 2% each were paid in July and Oct. 1910, In 1911, 
Jan., 5 & 3 extra; April, July and Oct., 5 & 2 extra. 

REPORT .—Report for year ending Dec. 31 1910 (in V. 92, p. 657) 
showed: ry earnings, $4,349,846; div. on pref. (6%), $720, 000; div. om 


com. (27%), $2,970,4 


'bal.. sur., $659,3 Pree Martin J. Condon; 
Sec. and | . g 


387. 
E. iD Christian, 111 Fifth Ave.—(¥. 92, p. 1501. 


INDUSTRIAL STOCKS AND BONDS. 





(VoL. LXXXXILL. 
























MISOBLLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbrevtations, &c., see notes on first pagel Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Steel Foundries—Stock (see text)_.__....-...---. siti $100|/$17,184,000|See text esr”. Sem TL a te 
merican Steel Castings first mortgage gold _._..-.--. G|} 1897 1,000 ,000 5¢ Me N Nov 1191 al Guaranty Trust Co, N Y¥ 
Mortgage $6,000,000 total auth s f red after 10 years._..Taj 1905 | 100 &cjabt2,345000 6¢ A & OOct 11935 Trust Co of America, N Y 
Debentures $3,436,800 redeemable at 4&3 1908 | 100 &c| 3,436,800 4 iF & Feb 1 1923 Guaranty Trust Co, Y 
American ager Refining—Common stock $45, oN. hoch, anne 100 .000,000/7 in 1910 —J Oct 2'11,1%%/|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000_-.--| -~.-. 100} 45,000,000/7 in 1910 —J Oct 2°11,1%% do 
American Telegraph & Cable—Stock 5% rental_._......---- cone 100} 14,000,000 5 — S-pt1 ‘11,14 %!}Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500,000,000_..-| .-.--. 100} See text (8 in 1911 —J Oct 16°11, 2%/Checks mailed 
Collateral trust peoreqowe gold (V 70, p 40)_-.-.--- OB.c*| 1899 1,000 ° , 4¢ J & JdJuly 1 1929 Manhat Tr, N Y; & Bost 
Convertible bonds redeemable at 105 (text) . _OB.c* &r*} 1906 {1,000 &c| 22, 00 M & SMch 1 1936 do do 
American Thread—Pref (p & d) stk $6, 000,000 5% cum gor £} ___- 4,890,475/5 in 1911 J & JJuly 1'11,2%%/|Guaranty Trust Co, N ¥ 
Firs Se MeG00 O66 OF &.. ..ccccevce--s G.c*; 1899 | 500 &c} 6,000,000\4 g or £J & JJan 11919 o do 
o—Common stock $100,000,000 auth__| _._. ‘100; 40,242,400\See text —M J’ne 1 ‘11, 10%/|Checks mailed 
$80,000,000 6% cum (see text).._..--- nm 100} 78,689,1 6 —J Oct 2°11,14%% do 
(not mortgage) $56,100,000 auth....G.c*&r| 1904 50 &c| 52,882,650 6¢ A & OOct 11944 Guaranty Trust Co, N ¥ 
Fo eee eee G.c&r*} 19 50 &c) 47,844,200 4¢ F & AdAug 11951 do do 
Tebacco coll trust mtge gold_.--_-.-- G.c*&r} 1901 50 &c| 3,509,900 4¢ iF & AAug 11951 de de 











~ 




















AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jersey on June 26 1902 and acquired the property of Am. Steel 
Oasting Co., &c. V.79, p. 1463; V. 80, p. 224, 602; V. 83, p. 685, 1575. 


STOCK.—The stockholders voted June 12 1908 to reduce the authorized 
stock from pt ,650,000, consisting of $18,110,000 common and $19,540,000 
pref., to $17, 84,000 of one class only. The old pref. ($17,184,000) out- 
standing sankeet 77% in new stock and 20% in 15 years, 4% debentures 
dated Feb. 1 1908 and 3% cash. Debentures. are eer to call at par, not 
less than 10% to be retired yearly, begl nning Feb. 11913. The common 
stock ($15,809,280 out) received 25% in new stock. V. 86, p. 170, 482, 
605, 722, 796; V. 87, p. 40. Over 99% of stock assented. 
DIVIDENDS.—May 14 1910 to May 15 1911, both incl., 5% per annum; 
Aug. 1911, none. V. 93, p. 107. 
BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 
EARNINGS.—For 11 mos. ending June 30 1911, total net, $666,342; int., 
sink. fd., depreo’n, &c., $664,548; bal., sur., $1, 794. V. 93, p. 941. 
REPORT. —For year vio Se A 31 1910 in V. 91, ape. 1443, showed: Net 
income, $1,896,072; charges, $510 ee deprec., $355,693; dividends (24%%) 
$429,600: balance, surplus, $600,621 
DIRECTORS.—Charles Miller ‘Shaernan. Wm. V. Kelley, E. H. Gary, 
W. D. Sargent, Geo. B. Leighton, Max Pam, Edward Shearson, John M. 
Harrison, E. F. Goltra, Arthur J. Eddy. Pres., Wm. V. Kelley; ‘Ist V. ee 
Robert P. Lamont; 2d V.-P., Geo. E. Scott; 3d V -P., R. H. Ripley; 4th 
V.-P., Warren J. Lynch; Treas. and Sec., F. E. Patterson; Comp., Thomas 
Drever: Gen. Counsel, Max Pam. Office, Chicago.—(V. 93, p. 941.) 
Sen Feat REFINING —Organized in N. J. in Jan. 1891. per 
—. ~ LP 9. sees Co V.91, p. 1571.) The company operates (see 
A, 90, p V. 88, Dp. 943), by direct ownership and ownership 
in subsidiary Me A Mg the Standard Refinery, Boston; Havemeyer & Elders 
New York: Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refinery, 
Philadeiphia, and Chalmette mennery, New Orleans. The company holds 
in reserve ready for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owns 50% of the stock of the 
Western Sugar ae Co. (V. 91, p. 1571), which operates a refinery in 
San Francisco, Cal., | about 51% of the pref. stock of the National Sugar 
Refining Co. (V. 93, D- 535. V. 92, p. 326; V. 91, p. 1571), which owns 3 re- 
fineries formerly belonging to the New York, Mollenhauer and the old Na- 
tional Sugar Refining — anies. The latter since its incorporation in 1900 
has been a competitor of the American company and is practically an inde- 





pendent concern. 

The American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following beet-sugar BALE, 8 Alameda Sugar Co., Cali- 
fornia; Lewiston Sugar Co., Utah; Great Western Su 4 Co. (V. 92, p. " 884), 
Oolo.; Michigan Sugar Co. (V. 91, p. 1577), Mich.: Menominee River Sugar 
Co., Mich., and Continental Sugar Co., Ohio. Also owns one-half of stock 
of Spreckeis’ Sugar Co. and Amalgamated Sugar Co. and a little less than 
one-half of Utah-Idaho Sugar Co. (V. 93, p. 729) and a majority of the Iowa 
wear Co. Faia and Carver County Sugar Co. of Minnesota Compare 

. 93, p. 

The investments in beet sugar and other corporations on Deo. 31 1910 
aggregated $27.179, 1." ie alo) owned, cane and beet sugar, see Gov't 
data, V. 91, 7 at 1571; 93, 529. Settlement of litigation April 1909, 
V. 88, p. 113 oe Vv. 89, B. Pig 82; V. 91, p. 1631. On Nov. 28 1910 suit 

Government, for “_ ed violation of the Anti- 


was AR. b . 
1 1513. 1571; “ay Congressional investi- 
ay 12 


Trust laws. 


gation was mA i911. V. ‘gp: hs 
DIVIDBNDS.— try 1893 1894 to 1899 1900 ‘01 to Oct 'l1l 
Gee cceksced %™\110% 21% 12 y'ly (3 Q-J) 7% 7 yearly 


REPORT.—Report for year ending Dec. 31 1910, with bal. sheet, in 


V. 92, 657, showed net earnings, $6,380,302; deprec'’n, $807,967: divs. 
7%), 6,299, 958: settlement with Gov't for drawbacks, ah a 000; bal., 
ef., $1,427,624. Total surplus Dec. 31 1910, $19,874, 249. . 90, p. 769. 


Official statemert Jan. 1910, V. 90, p. 164. Compare V. go. D. 848. 


DIRECTORS.—W. B. Thomas (Chairman), Edwin F. Atkins (ist V.-P.), 
George H. tage Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese, 
Henry C. Mott, C. Hooker, a Carr, Philip Stockton, Samuel Mc- 
Roberts, Edwin s Marston. Sec., J. E. Freeman: Asat. James H. 
Gannon Jr. N. Y. office, 117 Wall St oy. 93, p. 529, 732, 1023.) 


aahiean TELEGRAPH & CABLE.—Owns two cables between Nova 
Sootia and Engiand. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throuchout 
tthe United States, V. 88, p. 1554: also owns the system o long-distance tele 
phone lines by which they are united. Pupin patents, V. 72, p. 677: V. 76, 

. 332, 596: V. 77, p. 39: V. 92. p. 796, 1312. 

» The principal subsidiaries other than those mentioned in the collateral 
below are: Bell Telephone Co. of Pennsylvania and subsidiaries, Southern 
Bell Telephone & Telegraph Co., Cleveland Telephone Co., Chicago Tele- 

hone Co., Central Union Telephone Co., Michigan State Telephone, Co.., 
orth western Telephone Exchange Co., lowa Telephone Co., Mountain 
States Telephone Co. and Pacific Telephone & Telegraph Co. 


Capitalization of system May 1 1909, V. 89, p. 160: V. 90, p. 504. Also 

ewns about $12,000,000 of the $15, 000, 000 stock of Western Electric Co. 
of Chic. and N. Y., manufacturers of electric and telephone supplies. 
V. 91, p. 1578. 
In Nov. 1909 a “substantial minority interest’ in West. Union Telec. 
Co. stock, understood to be about $30,000,000, was acquired from the 
Goulds, &e. The harmonious operation of the two Bg gel is expected 
to result in large economies. V. 89, p. 1350, 1546; V. 90, p. 629, 785. 


STOCK.—In Jan. 1909 the authorized stock was increased from $250.- 
000,000 to $300,000,000, to provide for conversion of $150,000,000 bonds, 
and in Mck. 1910 to $500, 000,000, to provide for future requirements. of 
the stock, $21,904, 700 was subscribed for at parin June 1907. V.90, p. 772, 782. 

Holders of record June 30 1911 are offered the right to subscribe for 20% 
mew stock at par on or before Aug. 31, payable 25% each on Nov. 1 1911 
and Feb. 1, May 1 and Aug. 1 1912, or optionally in full atany time. There 
was outstanding June 30 1911 $275,432,300 stock: the new allotment calls 
for $55,086,400, which was all subscribed except about a fe 000. Amount 
gutstanding Oet. 16 1911, $276,010,500. V.92, p. 1702; V. 93, p. 47, 166, 
» In 1909 offered $30,341,500 stock in exchange for minority stock in N. Y. 

J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
uffalo and Central District Printing & Telegraph Co. 

In Sept. 1909 it was arranged to purchase from the Western Union Tele- 
graph Go. for $22,500,000 (payable 1910 to 1915—reduced to $16,500,000 











June 30 1911), $16,221,800 N. Y. Tele pete Co. stock, of which $9,733,100 
had been pledged as security for W. 4% convertible bonds. In Feb 
1910 Me A $8,200,000 Am. Tel. & Tel. stock from Mackay Com- 
panies. V. 90, p. 629. 

In 1911 offers were made to purchase the minority stocks of the Missour! & 
Kansas dg ree Co., Central Union Telephone Co., Bell Telephone Co. 
of Mo. and Western Telephone & Telegraph Co. The acquisition of all the 
minorit Ay y will require $7,771,780 A. T. & T. stock, forming part of 
ay! 1 a ae ee in Feb. 1910 from Mackay Companies. V. 93, 

90, p 

P- Pae | W. nf Telephone Co. *, 1909 took over the other Bell companies In 
N. Y. State, including the N. & N.J. Telephone Co., the Bell Telephone 
Co. of Buffalo, &c., and in 1910 increased its stock to $125,000, 000, to take 
over the greater part of the stock of the Bell oe Bao Co.of Pa. All ofthe 
N.Y. Telep. Co. stock is owned. V. 89, p. 722, 849. Asto N. Y. Telep. Co. 
and Western Electric (Mfg.) Co., see statements of those cos. In this Section. 
In July 1910 3 shares of stock were offered in exchange for each 4 shares of 
Nebraska Telephone Co. stock ($4,687,000 outstanding Dec. 31 1910). 
V. 91, p. 40. n July 1910 majority of $3,500,000 Michigan State Tel. Co. 
common stock was acquired. V. 91, p. 218. 

DIVIDENDS.—July 1900 to aed 1906, inclusive, 7%% per annum; 
Oct. 1906 to Oct 1911, 8% (Q.-J 


BONDS.—The collateral trust a, of 1899 is secured by collateral men- 
tioned in list in V. 92, p. 397. On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated value of collat- 
eral; and the issue at any time outstanding must not exceed et amount of 
the erg: * 8 capital stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40; 
V. 85, p. 1 98: V. 80, p. 999, 1113; V. 92, p. 190, 397: V. 93, p. 347. 

Securities Pledged, Par Value $90,589,600, on Account of which $88,700,000 

Collateral Trust 4s Are Issuable. 
(This trust property is valued in accordance with trust deed at $118,244,628) 





































Capital Stock— Par Value. Cap. Stock (Continued) Par Value. 
Bell Teleph. Co. of Mo._.$5,826,600)| Pioneer Telep. & Tel. witha” 5:1 
Cin. & Sub. Bell Tel. Co.. 2,117,050); Providence Teleph. Co... 899,25 
Colorado Telephone Co... 4,361,100) Rocky Mt. Bell Tel. Co 1,171,300 








Cumberland Tel. & T. Co.10,500,000 
Mo. & Kan. Telephone Co. 1,939,500 
Nebraska Telephone Co - 3,323,100| Wisconsin Telephone Co_. 1,511 

New England T. & T. Co_22, '883.700| Bonds— 
New York Telephone Co_ _26,629,500| New England T. & T. Co_ 581.000 
The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the aueen as to 
the convertible ate » hy grees @ the issue of new stock. See V. 82, R; 394, 
571, 699; . ao . 105, 160, wig 933, 1369, 1489: 86, 
a 171, tant: V.8 013. 1481. 1535, 1606; ‘88, p. 453, ‘508, 386. 627: 
BS , 231. Datetandine issue has been ft? from $1 150, 000, 000 

“ $53, 24, 600 by conversion into stock. 

against 


EARNINGS.—For 9 mos. endin a. 30 1911, $27,297,994, 
$26,310,511 in 1910; expenses, $2,673,204; lee $4, 207 423: divi ends, 
$16,285,908; balance, surplus, $4,131,4 


REPORT. my et for 1910 in V. 92, 793, 810; edit., p. 771. 

Year ending Dec. 31— 1910 1 1908. 
Total gross earnings..........----- $35,358.329 $32,761,341 $27,898.97 
Surplus over cearent charge 26,855,893 23.095,.388 18,121,70 
Paid dividends (8%) 20,776,822 17,036,275 12,459,156 


DIRECTORS .—tTheo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., w. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec. ), 
William Lowell Putnam, Thomas Sanders, John I. Waterbury, Rudulpbh 
Ellis, John J. Mitchell, H. P. Davison, Moses Williams, Eugene V. R. 
Thayer, Thomas B. Bailey, Harry H. Brigham, Henry L. Higginson, Lewis 
Cass Ledyard, Frank E. Warner, Robert Winsor, Norman W. Harris. 
Treas. is Wm. R. Driver. Office, 125 Milk St., Boston.—(V.93, p. 1106.) 


AMERICAN THREAD CO.—lIncorporated in N. J. March 10 1898 
(V. 67, 1158). Common stock, $6, ,000 ($4 50 per $5 share paid in, 
enadeabied to be entirely owned by the English Sewing Cotton Co.). 

Divs. on Com.—PerSh.'0O0. ‘01. ’02. '03. °'04. '05. ‘06. ‘07-08. '09. '10.'11. 
Cents 35 O 14 56 28 49 = (7) 18 67% 45 


BONDS.—See application to list in full, V. 70, p. 179; also V. 76, 257. 
In 1901 purchased control of Wool Exchange Co., Ls building 260 West 
Broadway, subject to first mtge. of $450,000. . 73, g. 289, 393, ‘e 


REPORT .—Report for year ending March h 1911 in V. 93, P; 
showed: Gross profits for year, $1,933,619, against $2,441,844 in 509-16 
and $1,128,736 in 1908-09; bond int., $240,000; deprec., $529,100: pref. div. 
(5%), $244, 524: com. div. (10% on ‘amount paid in), $540,000: general re 
serve, $300, 000: bal., sur., $79,995. Pres., T. C. Waterhouse, 260 W. Bway, 
N. Y.:; Sec. & Treas., J. G. Wylie.—(V. 92, p. 464: V. 93, p. 104.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION .— Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan, V. 79, p. 1024, of ey American, the Consolidated and the Continen- 
tal tobacco companies. es Dp. 1705: V. 80, p. 168. 

On May 29 1911 the vu. . Supreme Court held the company a combina 
tion in violation of the Anti- "Trust law, and ordered that the lower Court hear 
the parties with respect to a plan of dissolving the combination and re- 
creating out of the elements com posne it a new condition in honest harmony 
with the law, within 6 to 8 months. V. 92, p. 1501. 1466. 1703 


Sou. New Eng. Telep. Co. , ¥ 553.1 
Southwestern T. & T. Co 2,202.8 


























































































































































































Committee for Pref. Stock— noe A AG Central Trust Co., 54 Wall St..N.Y. 
—J.N. Wallace, Chairman; F. L. Babcock, Sec., 54 Wall St., New York. 

Committee for 40- Year 6% Bonds—lepositary, Guaranty Trust Co., N. ¥. 
—Alexander J. Hemphill, Chair.; Lewis B. Franklin, Sec., 28 Nassau St. 

Committee for Am. Tob, and Consol. Tob. 4% B ! uaranty 
Trust Co., N. Y. ~ oo H. Sabin, Chairman; F. J. H. Sutton, Sec., 








28 Nassau St., N. Y. . 93, p. 287, 347, 530, 591, 668, 732. 

It owns a majority ye the common stock of the American Snuff Co. (but 
not a majority of all voting stock): also a majority of the stock of the Amerk 
can Cigar Co., whose $5,000,000 of 4° notes out ($20,000,000 authorized) 
were cuaranteed, prin. K int., by the American and Continental companies, 
V.73, p. 1113: V. 72. p. 531. 1037: V.78, p. 1394. The American Caer Co. 
owns a hated A “the common stock of the Havana Tobacco Co., 74, 
p. 1141, as _— a a mapeursy ng the me stock of the American Stowe 
































Co. See V. 148; V. 80, 2400: V. 86, p. 110. The Continental Co. 
acquired a; "32 000, 000 Pp. Lontitard Co. com. and also $1,581,100 of ite 
$2,000,000 pref. stock. V. 70 331, 1051: V. 71, p. 646. 








See list of assets, V. 85, p. 277: y' 93, p. 873. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
[For abbrevtations, &c., see notes on first page] Bonds! Value (|Outstanding % Payable | and Maturtty Dividends are Payable 
American T tee, en ne haiti $100! $4,000,000\4 in 1911 a Oct 16 il, 1%|Checks mailed 
Preferred (p & d) stock 7% cum $2,000,000 red 105_____- apa 100; 2,000,000/7 in 1911 Oct 16°11, 1% do 
Deb gold $1,000,000 s f $20, 000 yy begin Sept 1900-_Ba| 1896 1 754,400 62¢ \M & NiMay 1 1926 Bankers Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 sink fund (text)____- G 1909 | 100 &c| 1,145,600 6¢ iM & N/iMay 11939 Guaranty Trust Co, N Y 
Bar ahacdt Bros & Spindler Ist pf stk 7% cum ° Boe ote BR oath 100; 1,250,000 7 Q—F (Aug 11911 Checks mailed .__. 
American Window Glass Machine—Com stock $13 bay ki a RS RH NT HERES ORS: my 
Preferred stock 7% cumulative $7,000,000_-........----- wit Ome sa as eer fowl ace nr kinases chaln ees cneee agp ks Kd dag. - 
Debentures $5,000,000 gold due $1,000,000 y ‘ly red par__| 1905 1,000 ,216,000 6¢ (iF & AjFeb11910-1914|Farm Dep Nat Bk, Pitts 
American Woolen—Common stock $20,000,000____.______- Ay aR 100 SL 6 onnénadldr danodmted aon & wee we sel ow ene anenswscphsdags -- 
Preferred stook 7% cum (p & d) $40, 000,000 auth._.__. jah ahs 100! 40,000,000/7 in 1911;'Q—J 15)Oct 16'11,1 %%|Guaranty Trust Go, N Y 
Ayer Mills con & equip notes guar prin & ‘int (text)...._. 1910 1,000}. 2,000, 456 1 © eee. BONE UO. howe cdcenticed sedeewawao 
‘ Ayer 1 con & oa nie A bie hintibeéneter aa es~a00e- c 1911 1,009 2 000.000 G6 2 Ae .. See SEREPAL. «| Bon cddad cocndedwcewiide < 
merican Writing Paper—Common stock. .___...._...---- 3 al bbe 9, EEL oo os @ op eitiidiedh ih CHG akan widabetts a octet dents ihe alt Ke bin t 
Preferred (p & ? stock 7% cumulative $12,500,000". ____- | BE. 3. 100! 12,500,000/2 in 1911;|A & OjOct 21911 1% |Checks malled “' 
First Ms fg $17 O00. 000 call since July 1909 at 105_OB.c*| 1899 1,000' 14,331,000 5 g J & JiJuly 11919 Old Colony Tr Co, Boston 
Anaconda Copper. Mini ng Co—Stock $150,000,000 authorized! ___- 925'108,312,500'8 in 1911) Q—J jOct 181911 2%/| National City Bank, N Y 
ees FS OE ee eee oe ey Bw ee ae re ee eee en pe et eee 
Real estate Ist M $50,000,000 gold red 102 4%____xc*&r*| 1909 |1,000 &c| 30,000,000 4% Bld & D/Junel 1939 Farmers L & Tr Co, N Y 
Associated Merchants- Common Ss ba hina se oe om ay 100! 7,573,000/9 in 191 35 ug 31 1] 2 %4|Hudson Tr,Heboken,N J 
First preferred (p & d) 5% cum convertible (text). ..-..-- eats 100; 4,554,200/6 in 1911 J jOct 16 ‘ll 1% do do 
Second preferre ent! &. & d) cumulative (see text)_-___.___- a 100} 5,122,800\7 in 1911; Q—J (jOct16 ‘11 1% do do 
Nee ee rcting tandiet BM (0 76, 6 11de 2 jal 70031 1.0nb| “o'Sea bool Ba |e Alaus 11082”  nlon Gem Csr be Wend 
rst mtge sinking fund o 2°) eee ; of 4 oO ,woan Fran 
First & Tet mt e $25 000,006 OF | ee US) 1910 (?) 7,296,000 5 J-J 15 jJan 15 1930 New York and San Fran 
Ataatic Fruit & $ teageshie Co—Stock rs 5,000,000... _..-- Bre 1 8 eae aes eee pabb ethene abekeehnn oon cactus 
Ist M gold sinking fund convertible call 110 $5,000,000__| 1911 | 500 &e} 2,500,000 6¢Z 3 & 4 1 1931 New York 








DIVIDENDS.—On com., 10% yearly since 1905, with following extras: 
1905. 907. 1908. 


1906. $09. 1911. 
Extras 10% 12%% 15% 22%% 25% 30(7%-0.)7%,.7%.—,- 


In Sept. 1911 no ay send was pald on common stock, owing to decree of 
disintegration. V. 93, p. 347. 


PLAN OF DISINTEGRATION .—The plan (see full abstract, 
1122, and 1. <r V. 4 


V. 93, p. 
277) filed for approval with the U. S. Cireult 
Court in N. Y. on Oct in compliance with the decision of the U. S. 
Supreme Soar (V.92,p - 1501), undertakes to divide up the business of the 
company and its allies amone “14 separate and independent companies, no 
one of them having control of or dominance in the trade as to any of the 
eeeatta manufactured by it, or as to purchase of raw material, and no one 
of them having any interest, by way of ownership of stock or otherwise, 
in any of the others. 


The Fourteen Independent Companies. 


These will include notably the followin ng. the American Stogie Co. alone 
of the existing companies to be dissolve 

1. Present Am. Tobacco Co., but shorn of $35,011,865 (book value) of in- 
vestment securities, which will be distributed as a dividend to its common 
shareholders, and charged to surplus, being offset by increase of book 
value of its investments to actual value; its bonds to be redeemed and 
its preferred stock reduced one-third and given voting power, and $58,699,- 
011 of tangibie assets and $56,300,989 trade-marks and brands (owned and 
me ee? under plan) turned over to the two companies next mentioned. 

& 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. to be organized with capitalization as shown below, together aggregat- 
ing $115, ,000, all to be turned over ms Am. Tob. Co. in consideration 
for the aforesaid assets (see list, V. 93, 1122), 
Co., 1 ag by it from Am. Cigar Co., said capitalization to be applied by 
Am. Tob. Co. as follows: The $52, 118,375 5% and 7% bonds in part ex- 
change for its own bonds; the $26, 229, 700 7% % cum. vexing 2 pref. (p. & d.) 
stock to retire 33 1-3% of its own pref. stock, and the $36,651,925 common 
stock to be sold at par for cash to its own common shareholders or others. 

The new 7% bonds and the new 5% bonds will mature at the time fixed, 
respectively, for the maturity of the 6% bonds (Oct. 1 1944) and the 4% 
bonds (Aug. 1 1951) of the Am. Tob. Co. now outstanding and to be issued 
under an indenture of substantially like terms with the present bond in- 
denture of the Am. Tob. Co., the 7% bonds to have priority in charge over 
the 5% bonds in the same way that the 6% bonds of the Am. Tob. Co. have 
priority of charge over the 4% bonds. 

Three years are allowed for the retirement by exchange of Am. Tob. Co. 
bonds and 33 1-3% of its pref. stock, but in the meantime the securities 
applicable to such are to be held in trust without power to Am. Tob. Co. 
to vote the same. 

4. Am. Snuff Co. will turn over $8,600,588 of its tangible assets, &c., 
the two new companies next mentioned, in exchange for their (total) si6- - 
000,000 capitalization, and will distribute the $8,000,000 common stock as 
a dividend to its own common shareholders, charging the same against 
surplus, and will use the $8,000,000 pref. to retire two-thirds of its own 
$12, 000,000 pref. stock. Will also within 3 years dispose of its holdings of 
stock and bonds of the Am. Tob. Co. and pref. stock of Am. Cigar Co., ag- 
gregating in book value $2,530,217, upon which the Am. Snuff Co. received 
in interest and dividends during the year 1910 $176,680. 

5 & 6. The George W. Helme Co. and the Weyman & Bruton Co. will be 
organized with the capitalization shown below, to take over a portion of 
the assets and business of American Snuff Co. See ‘‘4.’’ 

7. MacAndrews & Forbes Co. (licorice) will turn over its Baltimore plant, 
&c. (retaining plant at Camden), to the (new) J. S. Young Co. for the lat- 
ter’s $2,000, capital stock, and will distribute the $1,000,000 common as 
a dividend to its own common shareholders (charging the same against 
surplus), and will use the $1,000,000 7° non-voting pref. to retire by ex- 
change $1,000,000 of its own $3, 758, 300 6% non-voting pref. 

8. J. S. Young Co.—See MacAndrews & Forbes Co. above. 

9-14. od gl of United Cigar Stores, &c..—Organization undis- 
turbed (see V. 93, 1108), but Am. Tob. Co. holdings to be distributed. 

Am. Cigar Co. will sell for cash to Am. Tob. Co. (a) all the stock of the 
Federal Cigar Co. at $3,965,616; (0) the $657,000 stock owned in the Porto 
Rican-Am. Tob. Co. at $2, 301, 600, the former to go to new P. Lorillard Co.. 
the latter to the common stockholders of Am. Tob. Co.: .; (c). dispose of its 
interest in Am. Stogie Co. (including a majority of the common stock) by 
receiving cash proceeds of its stock in dissolution thereof, if Am. Stogie Co., 
upon dissolution, converts its assets into cash; or by distributing as a divi- 
dend to its common stockholders out of its surplus the securities which 
it receives upon the dissolution of Am. Stogie Co. if it receives such. The 
Am. Cigar Co. will, it appears, continue to hold its interest in the Havana 
Tobacco Co. The ‘Am. Cigar Co. does not figure as one of ‘‘the 14 indepen- 
dent companies,’’ its output being relatively small. 


Basis of Redemption—Exchange of Securities—Dividend Distributions. 








(a) To Be Re- New Securities 

deemed— Out- — Distribution— (L.& M. & P.Loril. Co.) 

(Per $1,000) standing. Cash. Investm'ts. 7%bds. 5%bds. Pfd.Stock. 
Amer. Tob. 68_.$52,882,650 BP ei er re ie. OL a 
Amer. Tob. 4s_. 47,844,200 a aes See eae en CP ate ok 
Cons. Tob. Co. ty 3,509,900 Sy ae ae EE ee oe 
Am. Tob. pf.s 

33 1-3% of ory FX EEE ee ee er eee eee, a33 1-3 
Am. Snuff pref., 

66 2-3% of the 12,000,000 ___- zee a ee ele, eee eee 
MacA. & F.pref. 3,758,300 OS Beret eae ve aes Oe 
Am. Stogie pref- 976, 000} es oe 

do do com. 10,879,000/ See ab ive. 

P. Lorillard pref., 
held by public. 403 ,900—Par a optionally 11436 % ® in new sad 
or. preferred stock) _.____- 4% 
(b) Dividends— 4 — ah 


Am.Tob.com.stk. 40,242,400 See (b) 
Conley Foil stock 25,000 See (b) 
MacA.&F.com. 3,000,000 See (7) 
Am. Snuff com_. 11,001,700 See (4) 
Am. Cigar com_- 10, 000, 000 See above 





a In the proportion in each case of 38.65% of Liggett & Myers Tobacco 
Co. securities and 41.35% of P. Lorillard ic” enauaiiiinns in P< words, for 


each $1, (par) surrendered, $293 25 L. & M. 
P. Lorillard Co. securities. securities and $206 75 


Distributions of Investment Securiities as Dividends. 
b The securities to be distributed by the Am. Tob. Co. by way of 
dividends on its common stock include the securities of the following com- 


including Federal Cigar | 











a = ee 
ee ~~ 





panies now held or to be acquired under plan: (1) Immedtate Distribution .— 
Am. Snuff Co. com. & pref. stock; orge W. Helme Co. com. stock: 
4 man & Bruton Co. com. stock; MacAndrews & Forbes Co. com. stock ; 

g. Young Co. com. stock; Conley Foil Co. stock; Johnston Tin Foil & 
Metal Co. stock and bonds; Be Dp Reynolds Tob. Co. stock; Corp. of United 
Cigar Stores Co. stock; British-Amer. Tob. Co. oo SOG. ord. shares; Porto 
Rican-Am. Tob. Co. stock: Am. Stogie Co. stock (or proceeds from disso- 
lution). (2) Deferred. —To be sold or distributed as dividend out of ae 
British-Amer. Tob. Co., Ltd., non-voting preference shares; Imperial 
Co. (of Great Britain and Ireland), Lta., ord. shares; Corp. of United Cigar 
Stores bonds; MacAndrews & Forbes Co. non-voting pref. stock. Dur 
the time these securities are left in the treasury, the Am. Tob. Co. to be 
enjoined from voting any thereof or using the same to control saidcos. See 
also Sec. 1, 2 and 3 above. 


(b) The Conley Foil Co. will distribute as dividend to its shareholders 
the $300,000 an 00,000 bonds of Johnston Tin Foil & Metal Co. [As to 
other distributions, see Sections 4 to 7 above.] 


Status after Reorganization on Basts of 1910 Data. 


[The 29 individual defendants to own 35.16% of stock of Am. Tob. Co., 
and for the other companies —— 28.49 to 45.31 7% ¢ of < WoRee © wa a 
Assets— Am.T L. & M. BY Ce 
Plants, cash, &c. (net) .$53, 408, 499 $30,607,262 $38.( 091, 749 $10. 516,248 
Trade-marks & brands__ 45,023, 353} 36,840,237 19,460,752 1,146,923 
Investm’t securities__.. 20,371,237 





WEES ski eks dation’ $118,803,711 $67,447,499 $47,552,501 $11,663,171 
Capitalization— 
7% bonds, due 1eSt >} None. {$15,507,837 $10,933,488  ___.____ 
5% bonds, due 1951_-_- 


| 15,059,589 10,617,461 
rts 459,400 15,383,719 10,845,981 ___.___- 


981 
242.400 21,496,354 15,155, ‘571 $7,525,000 
$92,701,800 $67,447,499 $47,552,501 $7,525,000 
Earnings, &c.— 


Value of sales $65,622,948 $54,402,812 $38,718,052 $13,905,529 
Earnings based on 1910_2714,530,564 7,468,172 5,264,729 1,675,616 
Interest GO 75% WOMGS..  <...-<...- Be , 765,344 


Interest on 5% bonds...  --__-_.... 752,979 530,873 
Divs. on pref. stock___ (6)3,147,564 (7) 1,076, '860 (7) i || Oe ersee 
$3,209,293 $1,675,616 


Bal.,sur.,for com.stk.$11,383,000 $4,552,784 
z Includes earnings from investments based on 1910, $3,160,753. 
Fa. Tangible Net 


Sales 
Stock. Assets. (1910). Income. 
Snuff__.$4,000,000 $11, O01, 00 $9. 075,970 $5, $50. 422 $1,591 280 
4 000 4,909,000 


Preferred stock 
Common stock 


Ol ee 














——e 
Company— 
Amer. 


Wey. ‘& Bruton 4, 000, 000 3,691,588 4, ‘297,487 1,2 3. 759 
. 4 (ea Rar. "825,000 1,215,321 1,780,527 "273.300 
Johnnston Tin F. ...<.-.- a300,000 379,802 6,520 66,255 
MacAnd. & F__02,758,300 SOO Dot 5,683 ‘825 f d2, 514,185 } Not 

. S. Young __01,000,000 1,000,000 1 1,201,110 stated. 
Corpor. United 

Ce Ge. i a c9,001,000 
Br.-Am. Tob. b£3.100, 000 £3,720,021 These particulars not given. 
ee Fe KE | a ares $1,999,400 





a There are also $100,000 bonds. 0b Non-voting. cThere are also 
$3,600,000 debentures due in 1959. d Total sales for 1910 $4,427,023. 


Division of Business of U.S. in all Branches According to Value (Percentage) . 


Cigar- Smok- Plug Fine Ord. Little 
ttes. ing. Tobac. Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co_____ 33.15 40.53 22.98 13.52 San at TR >< akan te 
Liggett & Myers____ __- 21.03 16.47 37.84 36.26 —-_- n°: gaeela 
P. Lorillard Co... .. 26.02 18.88 4.64 29.57 2.88 40.95 ___- 
Peereee Gs ea Co an wae: * Sece E éwee ste a 
American Cigar Co__... ____ ee She Soe + ca baited 
As Tee ead Je dk eh rere Shoe, MB ab asia 1.58 ek oS ae 
American Snuff Co._... ___. eae ae ae oe ile sska” aoe 
George W. Helme Co___ ___._ aie: S sue ae shen bal atca®: ae 
Weyman & Bruton____ ___. Bee be, eee: Ce FE ude > ‘eae ee 
Others, never in combi- 
a eee G ots 19.80 21.39 19.05 20.65 86.64 6.95 7.82 
REPORT .—Report i the year ending Dec. 31 1910 in V. 92, p. 658, 


showed net earns., $35,045,352, agst. $30,448,384 in 1909; aremrans’ a on 6% 
| ponds pereneees. $26, 249. int. on bonds, $5, 262, 145; pref. div. (6%), $4,- 

| 721, 846: div. on com. stock (40%), $16, 096, 960; bal., sur., $8, 938, 352. 
| Total surplus Dec. 31 1910, $61, i119, 992. 


DIRECTORS.—James B. Duke (Pres.), Thomas J. Maloney, Caleb C. 
Dula, Robert B. Dula, William R. Harris and Percival S. Hill (Vice-Pres’s) , 
George Arents, Anthony N. Brady, Paul Brown, H. M. Hanna, G. A. Helme 
Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorillard, R. & Patterson, 
Oliver H. Payne, Frank H. Ray, Thomas F. Ryan, Grant B. Schley, Robert 
A. C. Smith, Robert K. Smith, Charles N. Strotz, George W. Elkins, Peter 
A. B. Widener, a P od Widener, ' ong B. Yuille, W. R. Irby. Treas. is 
John M. W. Hic lcox. Office, 111 Fifth Ave. -» N. Y.— 
(V. 93, p. 287, S47 529, 301, ‘B68. 733, 873, 1107, 1122.) 


, AMERICAN yt YFE FOUNDERS CO.—lIncorporated in 1892 under laws 
. 55, p. 625, and adv. In 1896 the capital stock was re- 
adjusted, v “32, p. 682. a lant, V. 77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Bros. pindler com. gous and guarantees the $1,- 
250,000 7% lst pref. ao prin. & divs. 92, p. 1501. 
Div. on com. April 1898 to Oct 1911, incl. 4% perannum. In addition, 
in Jan. 1902 6% scrip, in April 1903 3% ‘scrip ‘and in April 1909 2% scrip was 
paid. Div. on pref. paid July 1902 to Oct 1911 incl., 1%% quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30, '000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
debentures at not over 106 or draw them by lot at 106 and interest. 

V. 88, p. 627; V. 89, p. 1068 


REPORT.—Report for year ending Aug. 31 1911, 
aan net Roos over expeties and interest, $331, $03; he on common 
4%), $160, div. on pref., $140,000; bal., sur., $31,803. Pres., R. W. 
Neon 300 Communipaw Ave., Jersey City —(V. 93, p. S104.) 


AMERICAN WINDOW GLASS MACHINE CO.—See page 175. 


in V. 93, p. 1104, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interesi and 
[For abbreriattons, &c., see notes on first: page} Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Gulf - wae Indies SS Co—Com stock $20,000,000} -... | . $100/$14,998,.200}..._.____j___...._J...._.__._._._ ed ee eee ee 
Preferred ( 5% non-cumulative $20,000, Os. 5a. ee) BR RRR BA ie DR RE SPST Te ee 
Collateral Ton ees ld. redeem: text. .......--.--- Eq 1908 | 500 &c} 12,997,120 5e¢ iJ & JiJan 1 1959 Equitable Trust Co, N Y 
Autosales Gum & Chocolate Co—Stotk $6 000,000... ocak) TS, RRR Ome Pet ii te maRpr NR rier A oe 
First mtge $3, me 000 sink fund call 10 ‘Wy (see text)_..-G/| 1911} 500 &c| 3,600,000 6g & J May 10 1931 Guaranty Trust Co, N ¥ 
me x: jLecomoti tive Works—Common stock $20,000,000...) .-.-- 1 NS iin oc sf ono tte. i ‘Ct ERR Find Aer errs e Mon, Bat 
Pref ) stock 7% cum $20,000,000 red’ 125___.._-...- eae.) 1 20,000,000}. _______ |. PRIEST RD BF NEDA TE eT RD 
First. 4 sis ,000,000 gold redeem text____- PeP.c*&r*|} 1910 |1,000 &e| 10,000,000 52g iM & NiMay 1 1940 Phila, & Brown Bros, NY 
Standard Steel Works Ist M gold sink fund.-.PeP.c*&r*| r908 1,000} 4,300,000 5¢ |J & JiJan 11928 Penn Co for Ins, &c, Phila 
agney & 5 & Smith Car—Common stock $2,000,000- -.--- eel mame 100; 5,119,800\See text) Q—M Deo 8 epeearnepinare ss PTT 
erred (not - te a 8% cum $2,500,000. _...-_--- oben 100; 2,500,000\See text} Q—M Fh St Rr ep ets eee 
First mortga gold redeemable at 110.--G.c*| 1906 1,000} 2,000,000 J @ a0 y 1 1936 Guaranty Trust Co, N \ 
Bell ietephone ~ ‘Canada—Stock auth $30,000,000... - - - — 100} See text (8 In * 811 Q—J 15 Oct. ae 2% Montreal 
Bel Tre ee ae hte ras ah;---| ee | 900 ol. 9g 000! FA ge, OlApr 2 192 . 
ele phone 0 ssour ock au eace) God's 8, . See text Oct 21911 1%j|Checks mailed 
Benham ed Comorian conn nate oom | HL a le sarin apogdiay Mos Ya 
8 non-cum also = he a ° . See text -F |Feb 1 1907 111 Broadway,New York 
Beth Vest urch money mtge for Beth Iron gold. _GP.c* &r}. §901.' 1,000; 7,500,000 g —F jAug 11998 n Girard Trust. Co, P ite 
Beth ~— 0 Ist ext M $12,000, § guar red 105.._G.c* ale 1,000} 10,918,000 5e¢ iJ & JiJan 1 1926 Harve y Fisk & Sons, 
do do serial notes guar cash. ep to redeem notes__| 1907 |.-..---- 134,000 6 J & dJiJuly 11912 
do do secured gold notes guar red 10248 f_._Ba.c*| 1909 1,000} 7,377,000 6¢ iM & NINov 11914 Sieuhers Trust co, N 3 
Booth, Ftsheriee Common Pe heed ced s oh's ba slce dus - eit Rc ak eee IN a ee ea 
p & d) stock 6% non-cum $2,000,000. __---_- ve 100} 2,000,000\See textiM & S/Mch 31°11 3%|......----- --.--.-<-:; 
Sinica fund debentures $5,000,000 shana ‘redeem 101_..¢*} 191i 1,000; 4,000,000 6¢ |A & OjApr 1 1926 Nat City Bk, NY; or Chic 


























29 1899 under laws of N.J. as a consolidation of the Washington. Mills, ae 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
renee: ass.; National: poms. i 73.5 A46e 3% R. po &c.; see V 


47 also = tt ae ot wig y 545. . List of 
properties, V 78, Vv. V7: $6.0 iy. 51. S108) 71, p. 1316. 
owns 909 775 ae o pa, 8, 58" My 325 coun bs, 6,000, ‘spindles. 


d Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for vag ar geet? of’ PP bea 7 
and men’s ee fabrics; its 


,500 ,000 notes, ruar. , $500,000 peta 
ag Te ie ee Bek 1910 —. remainder, $1000, 000, Mch. 1911. 
$1, P -300."8 . 84, p. 1054; V. 86, p..599; V. 90, p. 622;.V. 91, 
M4 


The ‘aber <itns, wiidee stock is owned, built a yarn mill at South Lawrence, 
Mass.; commenced operation in July 1910. The $2,000, 4%% _— of 
1910 mature $500,000 each Mch. 1 1913 and 1914 ‘and $1,000,000. Meh. 1 
1915, and the $2,000, 000 4%% notes of 1911 (issued to refund the $2,000,- 
000 due June 1911) $1,000,000 each Mch. 1 1916 and 1917. . 88, Pp. 508; 
V. 90, p. 622, 701; V. 92, p. 1312. 


STOCK aie 1909 issued $5,000,000 stock. V. 88, p. 1622; V..89, p. 227: 
Dividends on pref. July 1899 to Oct 1911, both incl. .. 2% per an. (Q-J 15). 
The stockholders voted April 28 1911 to reduce the common stock from 
$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
also $9,501,100 stock bought in by the company. Consideration of com- 
Ss stock dividends has been deferred until annual meeting in Mch. 1912. 
. 92, p. 797, 1034, 1180. 


EARNINGS.—Report for year ending Dec. 31 1910, xy length in V. 92, 
657, showed: Net profits, $3,995,310; pref. divs. (7% 800 ,000; de- 
nrectation. $538,664: surplus, $656, 646; total surplus, Bi. 131 »455 


DIRECTORS.—Wm. M. Wood (Pres.)}, Frederick Ayer, Jona Hogg, 


F. he Kittredge, J. C. ds * ay G. E. Bullard, Andrew G. Pierce Jr., 
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.; 
Asst. Treas., WA Currier; Ane. Sec., Frederic G. Sherman. Office, Shaw- 


mut Bank Bldg. te oo Mass.—(V. 92, p. 1180, 1312: V. 93, p. 732.) 


AMERICAN wearing PAPER CO.—ORGANIZATION .—Incorpor- 
woe in N. J. on June 25 1899 as a consolidation % fine ee a er mills. 
V. 69, p. 25, 128, 227; V.f70, p. 998; V.80, p. 1172; V. 90, D- 625: V 92, p. 458. 
Pref. dividends, June 1908, after favorable decision, 2%, : 1909, Oct., 1%: 
191 ond 1911, 2%, (A. & O.) 

7,000, 000 aS, $1, 571,000 were in sink. fund Jan. 1911 and 
in the treasury uncanceled. V. 76, p. 540. Report for cal. year 

i . with bal. sheet, in V. 92, p. 458, showing: Net income, $1,444,834; int., 
constr’ n, dep’n, &c., $1,219, 567; divs. (2% >), $249,910: bal., def., $24,643. 


‘OFFICERS .—Pres.; W. N. Caldwell; Treas:, George B. Hotbrook; Sec., 
E. H. Hall, Holyoke, ‘Mass.—(V. 92, p. 264, 397, 458.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
and Fort Worth, Tex., incl. packing houses, glue works, soap works, ware- 
houses, refrig. stations, &c., &C. See applic. to list, V. 90, p. 370. ‘Stock, 
$20,000,000, all out; par,''$100. Dividends in 1910, 10% 

BONDS.—Of the “real estate 1st mtge.’”’ 44s ($50, 600, 000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 % and interest on 12 weeks’ notice 
and on and — Dec. _ 1914 in blocks of not less than 10% of the amount 
outstanding. 88, p. 137A. 

REPORT. For wear ending Oct. 22 1910 (V. 91, P. 
$9,808,303, against $10,582,905 in 1908-09; administrative ex —. $1,- 
415,900; int., taxes, insur., &c., $2,574,683; bal., sur., $5,817, 

OFFICERS. —Pres. and Gen. Mer., J. O. Armour; V. -P,, C. we Armour, 
Sec., W. Comes; Treas., F. W. Croll. Office, 205 La Salle St., Chicago, 
Ii} WV. 89, Pp. 1412; V. 90, p. 370; 1679: V. 91, p. 216, 792, 1708. ) 


ASSOCIATED MERCHANTS CO.--ORGANIZATION.—Incorporated 
in April 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of the H. B. Claflin Co, and the business of James 
McCreery & - of 23d St., which in Dec. 1906 acquired the 34th St. busi- 
ness. V. 84, 692. In Dec. 1901 purchased the business of Posner Bros. 
of Baltimore fnow Stewart & Co.) and in 1903 2,000 shares en, QOO) of the 
$250,000 com. stock of C. G. Gunther's Sons. V. 77, p. 449; 73, p. 1358: 
V. 90, p. 773. x. eed acquired the ectnane of J. N. poly & Co. of Buf- 
falo. . 76, p. 540; 80,.p. 1730; V. 81, p. 776. Also yy $2,400,000 
of the $3, 000, 000 Rik oot bonds, 33 ,000, 000 of the $3,000 income 
bonds and 800 of the 1 ,000 shares of stock of theO’ Neill- Adams Co., a 
comm es in 1906 of H. O’Neill & Co. and Adams Dry Goods Co. V. 83. 

. 274, 561. In Jan. 1910 the new United Dry Goods Companies acquired 
$9, 813.100 of the $17,250,000 stock of all classes, the remaining stock being 
given the right of exchange, $ for $, to Nov. 1 1909 for United Dry Goods 
common stock. V. 88, p. 1375. 


STOCK.—tThe first preferred is exchangeable at par at holder's option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive %% extra 
we 5% and 6 Fi respectively for a 1% the com. shall receive over 7% 





1708) , total receipts, 


1706; V. 80, p. 118, 1915; V. 81, p. 1317. Total authorized stock, 
305, 7800, 000, to be divided as called for by conversions. 
DIVIDENDS.— 02. ’03. '04. ’05. ’06. '07. *0O8. ’09. °10. 1911. 
Common (%)...----- 1% 7 7 7 7 7 7 7 7To Aur, 5% 
do extra (%)-_.. -- ei \% 1% 2 2 0 2 2To Avg,1% 
*Pref. extras (%)_... -_- 1 a ee 2 ee. 4, 


*Payable in quar. installments with ae, 5% on lst and 6% on 2d pref. 


REPORT. op for half-year ending Aug. 1 1911, with bal. sheet. 
was in V. 93, p. 728. Pres., John Claflin. Office, Hoboken, mia. : Bev Bi 
headquarters, "Church and Worth Sts.—(V. 93, p. 728.) 

ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 


1901 and in April 1910 held California oil properties aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. The developed prop- 
erties (at Kern River, McKettrick and Coalinga) were then estimated to 
have a total capacity ‘ot 605,850,000 net bbls. extractable wells, while its 
355 wells in 1909 produced f 114, 796 bbis. Also had large stockholdings, 
notably $3,500, of the $7, 000, 000 stock of Associated Pipe Line, $2,- 
500,500 of the Amalgamated oll Co’s $5,000,000, all the $4,222,461 of Asso- 
ciated Transp. Co. See V. 90, 1484. 

In 1908-09 the Southern Pacific Co. (Union Pacific RR.) acquired con- 
trol and on June 30 1910 owned $20,069,022 of the stock, $750,000 out of 
their $2,516,000 Ist M. 5s and all of the outstanding $7,2. 6, 000 Ist ref. 5s. 





DIVIDENDS— 1905. 1906. 1907. poy 
Oe RE EES Se ae 3 1K%% 14% nce 
BON DS.- Of the $25,000,000 first refunding bonds, $10, 000, 000 Ms 


were issuable forthwith, $2,796,000 were reserved to retire the same amount 





of Ist M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi- 
tions, improvemedts ai and. betterments. As part secu wth, Aa the hon mph y | stock 


is pledged: Associated Transportation Co., $4, 233. upply 
$497 ,500; Associated a —i Line Co., $3,498,000; ‘Bakersfield ron 
Works. $129,100. (Compare V. 88, p. 14 


RELORT.— Fiscal year ends Dec. 31. For 1910 report, V. 92, p. 1562, 


showed 
1910. 1909. 1908. 1907. 
Income, incl. divs. of 
affiliated companies _ $22,963,155 $15,420,831 $13,218,033 $10,245,711 
Surplus for year._____. 2.454.213 2,162,396 1,521,521 1,602,702 


OFFICERS.—Pres:, W. F. Herrin; lst V.-P. & Gen. Mer., W. 8S. Porter: 


Treas., W.A. Sloan: Sec., QO. Scribner. Office, Wells, Fargo Express Bldg., 
San Francisco. —V. 92, D. 1562. 


ATLANTIC FRUIT & STEAMSHIP CO.—See page 175. 


ATLANTIC ht & WEST INDIES STEAMSHIP LINES.—Incorp. in 
Maine Nov. 25 8 as successor of the Consolidated SS. Lines (V. 87, p. 287, 
1013, 1090) ~A owns nearly all the stock of the Clyde, Mallory, N.Y. & 
Cuba Mail SS. 0s all of the stock of the N. Y. & Porto Rico SS. Co. and 
22% of the $3,000 ‘000 Eastern SS. Co. stock. These cos. had outstanding 


bond ey Oct. 1911 aggregating $17,953,000. V. 90, p. 1166; V. 88, 
160; V. 93, p. 409. ‘ ‘ i 


rel 6e .-—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14,998,200 com. and $14,996,400 pref.; par, $100. 


BONDS.—tThe auth. issue of collateral trust 5% gold a is $15, 000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot. No foreclos- 
ure VY shea can be brought for default in int. for less than 2 years. 

p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911. 


EARNINGS.—Of subsid. cos. for 7 mos. ending July 31 1911, 
$9,997 ,022, aan. $9,495,159 in 9105 net, $1,844,859, agst. $: 


charges, $1, 107,689; bal., sur., $737,1 

REPORT.—For cal. year 1910, with bal. sheet, in V. 92, p. 953, showed, 
gross earnings of subsidiary cos., $16,404,882; net profits, 3. 492, 811; int., 
$1,032,825; deprec’n, $1,271 ,520; extraord. repairs, &c., $324, 979; divi- 
dends, $1,130,000; balance, ‘deficit, $266,514. 


Report of parent co. in v. 


OSS, 
3,095: 


92, p. 459, showed: Total income of ge 
holding co., $1,297,794; int., taxes, &c., $749,355; bal., sur., $548,4 


OFFICERS.—Pres., Henry R. Mallory; Sec. and Treas., A. R. ay 
111 B’way, N. Y.—(V. 92, p. 121, 459, 528, 953: V. 93, p. 409.) 


AUTOSALES GUM & sere ee CO.—ORGANIZATION .—Incor- 
porated in N. Y. April An amalgamation of important auto- 
matic vending machine ee; Oe and operating companies and lead- 
ing chewing-gum and chocolate concerns. V. 92, p. 1501. 


BON DS.—The only underlying bonds are $406,350 5% bonds issued or 
reserved of a new (subsidiary) co.,the Weighing & Sales Co., to retire $451,- 
455 6% bonds of Nat. Automatic "Weighing Machine Co. (V. 78, b. 705). 

The sinking fund for the $3,600,000 new 6% bonds is to receive annually 
a sum not less than $50,000. 

EARNINGS.—The merger plan provided that the amount of stock issued 
should be restricted to such a sum as, in the opinion of three experts, would 
after the first cal. year of operations enable the company to pay 12% an- 
nually thereon. Net earnings of the constituent companies for cal. year 1910 
show, itis shen double the amount required for interest on the bonds of 
the new company. "The company is to start with $400,000 cash on hand. 

EXECUT VE COMMITTEE.—Mayer M. Swaab Jr., J. W. Patterson 
(Pres.), E. H. Cook (V.-P.) and William G. Herx (Treas.). Office, 200 
Fifth Ave., N. Y. The Secretary is Edward B. Vanderveer.—(V. 92, p. 


1501.) 

(THE) BALDWIN LOCOMOTIVE WOR KS.—ORGANIZATION .—In- 
corporated in Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Wiiliams & Co.) and the Standard Steel Works Co., new banking interests, 
€C., +A admitted. Works in Philadelphia; foundries, shops, &c., at 
Eidystone, Pa., and | A algae near Lewistown, Pa. oe a a! 2,650 loco- 
motives yearly. V. oF De 1623. See application to list, V. 92, p. 1105, 
and offering, V. 92, p. 1703 


STOCK.—Pref. stock cannot be increased without consent of majority of 
pref. shares outstanding. . 92, p. 1703; V. 93, p. 47. In Mch. 1911 divi- 
djends had been paid since bh dS at rate of 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 

BONDS.—Of the Ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% 7~ an annual sinking fund of 
2% of the maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. #1 
1046; V.92, p. 1703. Standard Steel Works Co. has authorized $5,000,000 
ist M. sinking fund 5s, of which $4,900,000 have been issued, $600. 000 
having been retired by the “rae | fund. wet: 4 fund, $200,000 yearly. 

V. 86, p. 232; V. 89, p. 1416; 2, p. 1245, 170 


REPORT.—For cal. year 1910 earnings of consolidated properties (V. 92, 
p. 1703) were: Sales, $35,/ 7,622; mfg. profit, $5,295,132; taxes and ex- 
penses other than mfg., $143,293; maint. and deprec., $1,221,425; bond 
discount, $118,867;. interest charges. $905,467; Stand. Steel Wks. sinking 
fund, $200. 000; bal., sur., $2,706,089. Pref. div. calls for $1 ,400,000 yrly. 

OFF CERS -—Chairman, wo. L. Austin; Preside t, Alba B. Johnson; 
V.-P., Sener M. Vauclain: Sec. and Treas., Wm. de Krafft. 

DIRECTORS.—William , Austin, Alba 'B. Johnson, Samuel M. Vau- 
clain, William Burnham, E. T. Stotesbury, E.C. Converse, Thomas De Witt 
Cuy ler, Roland L. Taylor, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis H. Cutler. Office, 500 N. Broad St., Phila.—(V. 93, p. 668.) 


BARNEY & SMITH CAR CO.—Incorp. in Ohio. V. 82, p. 695, 158, 1498. 

Pref. divs. resumed Dec. 1899; 2% paid quar. to June T9008. incl. .+ 1909, 
and 1910, none; 1911, Mch., 2%; June, 2%; Sept., 2%; 36% in com. stock 
pate May 1906 ‘tor deferred divs. On com. 1° % in 1906; 1907, 4%; since, 
non 

REPORT. —For year ending Mch. 31 1907, V. 85, 162. 

Pres., A. M. Kittredge. Office, Dayton, O.—(V. §3, p. 528.) 


BELL TELEPHONE CO. OF CANADA.—ORGANIZATION .—Incor- 
porated in Canada in 188). American Tel. & Tel. Co. owns $4,822,400 of 
the $12,500,000 stock. Dividends 8% yearly paid since 1886. In 1908-09 
the Provinces of Manitoba and Saskatchewan bought the portion of the 
system situated within their boundaries. 

1910. 1909. 1908. 1907. 1906. 1905. 


1904. 
Subscrib’s Dec.31.133,910 114,735 103,084 111,118 95,145 78,195 66,160 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \|Places Where Inicresi and 
{For abbreviations, &c., see notes on first page) Bonds! Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Borden's Condensed Milk—-Common stock $22,500,000- . - - - ane $1001$21,250,000/8 in 1911/F & AjAue 15'1l 4%|By check from Co’s office 
eferred (p & d) 6% cum $7,500,000 redeemable at 110; .__- 100| 7,500,000/6 in 1910; Q—M [Sept 15’°1l 1% do 
Brill (The J G) Co—Common stock --._..- ...-------.-.-- Naat 100} 5,000,000|See text o> Sept 15°08 4%%/|Checks malied 
Preferred (p & d) stock (also as to assets) 7% cumulative; __- 100} 4,580,000|7 in 1911 F |Nov 11911 1% do do 
Brooklyn Union Gas—Stock $20,000,000. --...-...--.---. af 100} 18,000,000/6 in 1911] Q—J {Oct 21911 14|By check from Co's office 
First cons $15,000,000 ¢ (for underlying bonds see text)._._G/| 1895 1,000; 14,698,000 5e iM & NiJuly 1 1945 Chase National Bank,NY 
Brunswick-Balke-Collender—Pref (p&d) stk 7°% cu$6,000,000/ ---- 100! 6,000,000'7 per ann} Q—J {Oct 1°11 1%%/|Checks mailed 
Buffalo Gas—First a 5,900, red at 115 gold____N.c*| 1897 1,000} 5,805, 0} 5 g A & O|Oct 1 1947 Standard Trust Co, N Y 
Buffalo General Electric Stock $5,000,000 authorized__} .. -. 100; 3,724,000'6 in 1910 M 30\Sept 30°11 1%/|Buffalo 
First mortgage (trustee Fidelity Trust Co)_.._-...--_--- 1899 | 100 &c! 2,375,000 5¢ & AlFeb 1 1939 Fidelity Trust Co, Buff 
First ref M $10,000,000 call after Apr 1 1914 at 195.-K.c*| ---- l, 243 ,000 5¢ WJ & JApr 1.1939 Knickerbocker Tr Co,NY 
Buffalo & Susquehanna Iron—See a prows Co 
Bush Terminal Co—Common stock $7,000,000__--------.-- dhe: 100} 5,000,000\4 in 1911;\J & JiJuly 15°11 2%/|-.-..-.--- a | 
Preferred (p & d) 6% cum redeemable at 110 text___--- RR Oi Gee ee a ee Rs a) apa LR Aaa ee: RE ae 
First mtge (V 76. p 974) conv sink fund since 1907_.K.c*| 1902 1,000} 3,260,000 4¢ |A & OJApr 11952 Knickerbocker Tr Co,NY 
First consolidated mortgage $10,000,000- ~--------- .-.c*| 1905 1,000! 6,629,000 5¢ |J  & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bldgs Co M $12,000,000 auth s f[_Col.c* &r*} 1910 |1,000 &c) 4, ,00 3 A & OI'Apr 1 1960 Columbia Trust Co, N Y 
Rutte Electric & Power—Common stock $5, 000 auth...| __-- 100| 4,000,000;7 in 1911; Q—J 21911 1 %|Checks mailed 
Preferred (p & d) stock 5% cumulative $1,000,000_-____- pone 100} 1,000,000/5 in 1911|_ Q—F_|Nov 11911 1% do 
First, He gold sink fund due part yrly June 1-.Usm.c*| 1901 1,000} 4,310,000 5¢ |J & D/June1 1912-51 |U S Mtge & Tr Co, N Y 
Joint M (Bil & East Mont Power) $5, .000 red conv_.c*} 1908 | 500 &c} 1,787,000 6¢ \J & DiJune 1 1934 Knickerbocker Tr Co,NY 
Montana Power Transmission $604,000 ¢ gu p & i call 105) 1903 | 500 &c 595,000 5¢ iF & AjAug 1 1933 30 Broad St, New York 
Madison River Power Ist M $5,000,000 ¢g gu p & i cail 105) 1905 1,000} 2,438,000 5¢ iF & AjFeb 1 1935 do do 
| aeons 




















STOCK .—Stockholders of record Se t. 30 are permitted to subscribe until 


l p. m. Oct. 31 at par, payable an. 2, 20% April 2 and 40% Aug. 1 
1912, raising amount outstanding to $15,000, . 93, p. 874. 
REPORT.—For 1910 in V. 93, p. 43, showing: | 
Calendar Years— 1910. 1909. 1908. 1907. 
Total receipts__....__- $5,510,686 $4,949,197 $4,580,606 $4,829,657 
Net earnings_____.___- 1,729,576 1,651,339 1,606,724 1,223,766 


gs 
Deduct—Bond interest - 


"182,450 182,450 182,450 969 
1 000 


179, 
Dividends (8%) -- - -- »U0U, ,000, ,000, 871,018 


Surplus for year $547,126 $468,889 $424,274 $172,779 


OFFICERS.—Pres., C. F. Sise: V.-P., Robert Mackay; Sec., W. H. 
Black; Treas., W.G. Slack. Office, Montreal.-—(V. 93, p. 43, 409, 874.) 


BELL TELEPHONE CO. OF MISSOURI.—ORGANIZATION.—Incor- 
orated in Missouri in Dec. 1879. American Tel. & Tel. Co. owns $5,831,- 
800 of the $8,788,000 capital stock. (See V. 92, p. 797.) 
In Oct. 1911 the Amer. Tel. & Tel. Co. offered to purchase the minority 
stock, giving in a Of stock at the rate of $600 for $700 Bell Tel. 











-~_-—-—<—--— - 











of Mo. stock. sD 

DIVIDENDS— 1898 to 1909, incl. 1910. 1911. 
geil aR Pn a 8% Pe y 6 7 he Ae 

REPORT.—For 1910 in V. 92, p. 1029, showed: 

Cal. Years Dec. 31— 1910. 1909. 1908. 
Number of stations.___._______. Se 57, 49,732 44,982 
a lie a $2,068,246 $1,984,156 $2,009,356 
ARE ELAS Sa i mae $576,526 $710,570 $662,396 
RN a TE SN ga RR DIE TEE TS 
Dividends.-_-_-_-—- ORES ae hPa _.(6%)527,280 (8)703,040 (8)661,988 

Surplus for year_._........-.- ee $34,190 $7,530 $408 


OFFICERS.—Pres., Chas. S. Gleed;: V.-P., E. Whitaker; Sec.-Treas., 
Fritz Nisbet. Office, St. Louis.—(V. 92, p. 797; V. 93, p. 1107.) 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION .—Incor- 
orated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth a Wilmington, Del.; Samuel L. 
Moore & Sons Corp., Elizabethport, N. V. 82, p. 1050; V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278. 


DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both incl.; Nov., 
%°%: 1907, Feb., %%; since to Oct 1911, none. V. 84, p. 573, 933. 


44 /O>% 


BONDS.—tThe Bethlehem Steel Co's Ist extension 5s ($12,000,000 auth- 
orized issue), guaranteed prin. & int. by the new corporation, are secured 
by a Ist lien on about 250 acres acquired at Bethlehem and the improve- 
ments thereon. Annual sinking fund, $300,000. V. 81, p. 1612; V. 82, 
p. 282, 1050, 1499; V. 84, p. 573; V. 85, p. 470, 866; V. 91, p. 1771. 

The $7,500,000 notes dated Nov. 1 1909 are secured by one-half of co’s 
interest in the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
Corporation, which are ay its holdings of subsidiary companies’ stocks 
therefor. Monthly sinking fund of $60,000, beginning Nov. 1 1910. V. 89, 
p. 995, 1225, 1282; V. oo B- 974. 

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6°% purchase money bonds ($865,533 outstanding 
Jan. 1911), besides assuming $500,000 underlying 5s. V. 88, p. 941. 


REPORT.—Report for cal. year 1910 in V. 92, p. 1027, showed total net 
income, incl. subsid. cos., $4,343,862; bond, &c., int., all cos,, $1,672,250; 
appropriation for deprec’n, &c., $670,000; bal., sur., $2,001,612. Total 
surplus Dec. 31 1910, $5,269,688. 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., Archibalc Johnston; 
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. 
and Asst. Sec., T. A. McDonald: Comptroller, F. A. Shick. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore, Theodore Hampson, Allan A. 
Ryan, Wm. M Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E.G. Grace. Office, 111 Broadway, New York.—(V. 93, p. 529.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver’s sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 


Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. | 


To finance this purchase, provide additional working capital and redeem 
$1,425,000 Booth debentures then outstanding, the Booth Co. sold $4,000,- 
000 sinking fund 6% debentures (described below); V. 92, p. 661. 
Combined Net Earnings (before providing for depreciation) of Booth 
Fisheries Co. and N. W. Fisheries Co. for calendar year 1910 were: the 
Booth Fisheries Co., $559,482; N. W. Fisheries Co., $436,659; total earnings, 
$996,138; interest on cold storage bonds, $17,448; int. on new bond issue | 
calls for $240,000 vearly and sink. fd., $150,000; bal., sur., $588,690. 
Balance sheet Dec. 31 1910, V. 92, p. 1242. 


STOCK .—Auth. and outstanding, $2,000,000 pref. and $5,000,000 com- 
mon; par of shares, $100. Majority of both classes in 10-year voting trust; 
Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Letts and 
M. H. Whitney, voting trustees. First dividend on pref stock, 3%, 
paid March 31 1911; Sept., none. 


BONDS.—Of the 6% gold debenture bonds ($5,000,000), $1,000,000 are 
reserved for additions at 80% of actual cost. The cumulative sinking fund 
($150,000 yearly at outset), it is computed, will retire all save $509,000 
of bonds before maturity. 


DIRECTORS.—F. C. Letts, K. L. 


Ames, A. E. Cleaves, 1. C. Wright, 
W. W. Chapin, J. L. Stack, H. T. 


Holtz, all of Chicago, Ill., and W. N. 
Akers oi Wilmington, Del. A.B. Carpenter is Pres. and Treas. and W. G. 
Well, Sec. Chicago offices, Majestic Bldg.—(V. 92, p. 1502.) 
BORDEN’S CONDENSED MILK CO.—ORGANIZATION .—Incorpo- 
rated in N. J. on Apr. 24 1899. V.68, p. 821; V. 69, p. 1195: V. 74, p. 97. 
579: V. 76, p. 656. Pref. stock is redeemable at 110 after 3 years from issue 
(if less than the whole to be paid, the number of shares to be drawn by lot.) 
STOCK.—lIn 1909 $3,750,000 new com. was sold at par. V.'89, p. 165. 


DIVIDEN DS-- "U2. 03. "04. ’05. ’06. °07. "08. ’09. 710. 1911. 
On common (%) - -- - -- i 2 hoe S&S £2 Be 8 
Extra __. 1% » 9 


Pres., S. Frederick Taylor; V.-P., Walter M. Gladding: Treas., F. D. 





° ———————— 


EE EE ES 


—- eee eee eee ees 


H. Jones; Asst. Treas., | Stock, com.. $7,000 


° ,000; pref 
| OOO outstanding; par, $100. 





Shove: Sec., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 93, p. 1107.) 





BRILL (THE J. G.) CO.—ORGANIZATION .— Incorporated in Pennsy!- 
vania Aug. 1 1906; ge Feb. 1907. Manufactures cars and trucks, 
principally electric, and owns Sead a" entire stock of various companies 
so engaged. See V. 85, p. I ; V. 86, p. 1102. 


STOCK AND BONDS.—Of the preferred stock, $420,000 unissued_is 
reserved to retire the $400,000 5% bonds on the John Stevenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—-On pref. stock, May 1907 to Noy. 1 1911, 7% yearly 
(Q.-F.). On common, June 1907 to March 1908, 7 Geer: June and Sept. 
1908, 4 of 1%; none since to Oct. 1911. V.87, p.1 ; 


REPORT.—For cal. year 1910 in V. 92, n. 458, showed: Total sales, 
$5,960,779; net, $326,332: pref. div. (7°%), $320,600; bal., sur., $5,732. 
Pres., James Rawle; Treas., Edward Brill; Sec., Henry C. Esling.— 
(V. 88, p. 508, 999; V. 89, p. 350, 449, 501; V. 92, p. 397, 458.) 
BROOKLYN BOROUGH GAS CO.—V. 90, p. 629, 773: V. 93, p. 530. 
BROOKLYN FERRY.—See New York Terminal, V. 92, p. 1180. 


BROOKLYN UNION GAS —lIncorporated in N. Y. State Sept. © 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887: V. SO, p. 1854. 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
sion of $3,000,000 debentures which matured Mch. 11909. V. 88, p. 508. 


wa tne tae 1k oat 04. 05. '06. '07. ’08. '09. *10. 1911. 
Since 1900 (%)-|18 yearly 9% 8% 3 0 5% 6 6 14,1%,1%,1% 


BON DS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
Bonds— I 


nterest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage.___.5% F. & A. 64,000 Feb. 1 1940 
Union Gas L. con. mtge______- %JI.& J. 38,000 Jan. 1 1920 


REPORT.—To Public Service Commission of N. Y. State. In 1910, 
gross, $9,052.704; net (over taxes), $2,441,554; other income, $162,939; 
int. on bonds, &c., $826,172; divs. (7 4%), $1,349,775; bal., sur., $428,546. 
In 1909, gross, $8,383,347; net, $2,233,459. 

Pres., cde ccctiacecelh Ten. Te &. Bee. z. 

A. F. Staniford; Treas., E. R. Chapman. Office, 180 Remsen St., Brook- 
lyn, N. Y.—-(V. 91, p. 1097, 1387; V. 93. p. 47.) 


BRUNSWICK-BALKE-COLLENDER CO..MANUFACTURERS' OF 
BILLIARD TABLES, &c., CHICAGO.—ORGANIZATION .—A consoli- 
dation in Delaware in 1884 with $1.500,000 stock, which in Jan. 1911 was 
increased to $12,000,000 (% pref.), $9,000,000 of this representing accumu- 
lated earnings. With its sub. companies, now has factories in Chicago, 
New York, Muskegon, Cincinnati, Denver, Salt Lake City, San Francisco, 
Elkhart, Toronto and St. Dizier, France, employing 4,000 mechanics and 
occupying upwards of 37 acres of floor space: also hardwood timber lands, 


nt and planing-mill at Big Bay, Mich. See full particulors in V. 92, 
p. , 


PREF. STOCK .—-Subject to call, all or any part, at $120 a share on or 
after Jan. 1 1921, and must be retired to the extent of $1,500,000 by 1937, 
viz.: $600,000 before Jan. 1922 and on the average $300,000 in each of the 
next three 5-year periods. Dividends on pref., 1%% July 1; Oct., 1%%. 


PROFITS.—Combined oe - a for colender years a8 92, p. 1034): 


1906. 1907. ‘ 1909. 910. Average. 
$1,207,072 $1,561,478 $1,207,629 $1,384,749 $1,268,690 $1,325,924 
_. OPFICERS.—pPres., B. E. Bensinger; Sec., Jos. Wilby; Treas., A. A. 
rroescher.—V. 92, p. 1034, 1111. 


BUFFALO (N, Y.) GAS.—A consol. in 1899 See listing, V. 77, p. 34. 

.. 6% non-cum., $2,000,000, of which $1,713,- 
f Report for year 1910 in V. 92, p. 1104, showed: 
Net, $328,190; interest on bonds, $290,250: bal., surp., $37,940. A. C. 


Humphreys, 165 B’way, Pres.—-(V. 89, p. 1344; V. 92, p. 797, 1104.) 


BUFFALO (N. Y.) GENERAL ELECTRIC CO.—ORGANIZATION .— 
I ncorporated in N. Y. in 1892 as aconsolidation. Uses power generated by 
Niagara Fails Power Co. and supplied by Cataract Power & Conduit Co. 
DIV .}°95. "96. ‘97. °98. °99. 00. ’O1. 'O2. ’03. ’04. '05. '06. ’07 to Oct. '11. 
P. ct.) 1 4 4 4 4% §5 5 4% 4 5 5 5 5% yearly. 

BONDS.—Of the $10,000,000 Ist ref. 5s authorized (V. 89, p. 289), 
$2,375,000 are reserved to retire the Ist M. 5s. 

Buffato & Niagara Falls El. Lt. & Power Co. (controlled) has outstand- 
ing $500,000 Ist M. 5s dated 1902 and due Feb. 1 1942 (V. 80, p. 1731). 


REPORT.—For 1910 in V. 93, p. 41, showing: Gross earnings, $1,085,- 
312; net, $419,788; non-operating income, $43,448; interest, $133,888; 
dividends (6%), $223,440; bal., sur., $105,908. In 1909, gross, $967,456; 
net, $367,733; non-operating income, $40,629. 

OFPICERS.—Pres., Charles R. Huntley; Treas., Horace L. Mann; Sec., 
Walter P. Cooke. Office, Buffalo.—(V. 93, p. 41.) 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, p. 974, 
1032; V. 77, D. 1227; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163; V. 91, 
; . City may perhaps acquire the piers. V. 92, p. 952. 


STOCK.—The stockholders voted April 24 1911 (a) to increase the 
authorized stock from $7,000,000 (the $1,500,000 pref. having been ex- 
changed for common stock) to $12,000,000, the $5,000,000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend: 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majorit 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority in interest of 
the common and of the pref. stock outstanding. V. 92, p. 1034. 


BON DS.—Of the consol. 5s, $3,371,000 are reserved to retire the Ist 4s 
of 1902. See listing application, V. 


H. Jourdan and 


a x 88, p. 163; V. 79, p. 1956; V. 80, p. 999! 
1005, 1177; V. 81, p. 1243; V. 90, p. 1427, = ae ewe 
DIVIDENDS.— 1906. 1907. 1908. 1909. 1910. 1911. 
Preferred (old) _____. 5 2% None 5 5 5 
Common : Si ae 0 0 0 0 July, 2 4 
The Bush Terminal Buildings Co. (changed from Bush Land Co.) 50-year 
sinking fund gold 5s ($12,000,000 auth. issue, of which $4,000,000 have 


been sold) are secured by a first ™tre. on pronertv between 28th and 37th 
Sts. and 2d and 3d Aves., Brooklyn, the office building, 100 Broad St °* 


INDUSTRIAL STOCKS AND BONDS. 


————— —————————E—T{—maa=_—_a—Ee——— 


(Vou. LXXXXIII. 








MISCELLANEOUS COMPANIES Date Par 


[For abbreviations, &c., see notes on first page] Bonds 


Value 


Amount 
Outstanding 


Lasi Dividend 
and Maturity 


Places Where Interest and 


Rate | When 
% Dividends are Payable 


Payable 





—— 


Butterick Co—Stock $15,000,000 (bonds sce text) 
Calumet & Hecla rock hs eva ($12 per share paid) - 
ambria lron—Stock aranteed) 
mbria Steel—Stock ,000 
Mfrs’ Water Co Ist oi 000, 000 ¢ 
Three-year notes redeemable after’ one year at par 

Celluloid ‘Co—Stock 6,000,000 authorized 
Central ie ore Deenenien stock $1,750,000 

Preferred stock 7°% cumulative $1, 750 0,000 
Central Foundry—Common stock $3,600,000 
w Pref (p&d) 4-5% & partic non-cum $4, S800, 000 red 110 text 

ist M sinking fund gold bonds $1, 500,000 red 105__Ce.xc* 

Cent I & C Ist M 000 not guaranteed callable 105 -- 
Central Leather Co—Common stock $40,000 

Preferred (p & d) 1%, cumulative $40, 000,000 

First lien gold bonds $ 00,000 

U S Leather deb gold sink fund 4% subj to call at 110- _Ce 
Central & South American Teleg—Stock auth $14,000,000- - 
Central Union Telep Co—Ist M $2,500,000 gold call 105. - 

Consolidated mortgage $6,000,000. gold red 105- -- _OB.c 
Chicago Edison Co—Sce Commonweaith Edison Co 








Checks mailed 
y Checks mailed - 
oO 
Girard Trust Co, Phila 


Office, 36 Wash PI, N Y 
See textis yore mailed 


See text 


May 1 1931 
Aug 1 1938 


Oct 21911 1% 
Apr 1 1925 Central Trust Co, N Y 
May 11913 National Park Bank, N Y 
6 in 1911 Oct 7 1911 1 %/ Office 66 Broadway, N Y 
6g Jan 11916 Illinois Tr & S Chic 
5¢ Jan 11919 Old Colony Tr co. Bilton 


Office 90 West St, 
Checks mailed 


N Y 


0 
7 in 1911 
g 

















| 





Manhattan, and several buildings in the rear, and the 10-story loft struc- 
ture building on East 29th St., Manhattan, and property hereafter acquired. 
V. 89, p. 848; V. 92, p. 747, 1034, 1111. 


REPORT for year ending Dec. 31 1910 in V. 92, p. 952,-showed: Gross, 
$1,331,873; net, $974,166; other inc., $16,663; canta, $562,454; div. on 
pret. (5%). $75,000; com. div. (4%), $140, ‘000; bal., sur., $213,375. Pres., 

rving T. Bush; Treas., R. C. Simonds and Herbert ‘Boughton: Sec., H. Ww. 
Green and E. C. Parpart. Office, 100 Broad St., N.Y.—(V. 92, p. 1180.) 


BUTTE (MONT.) tor ts & POWER CO. oe ay ra oe .—In- 

cor orated inN. J. - 1901 as es agree See V. . 41; V. 86, p 
; V. 87, p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1633.” Allied Great 

Falls Water Co., Vv. 93, p. 472. 

DIVIDENDS .— ba '04. 05. 06. '07. "O08. ’O09. 10. 1911. 
On common (%)-_---| 3 3 44%3% 3 6 6% 1%,~,1%,1%.1% 

RONDS.—Additional Ist 5s of 1901 may be tssued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further peeves agatee. 
will mature in 1951. V. 80, p. 713; 'V. 73, p. 139: V. 82, p. 1441; V. 88, 
p. 1623. Madison River guar. salen are reserved for 80% of aah cost 
of extensions and improvements. V. 81, p. 615, 1045; V. 84, p. 511; V. 87, 
p. 1482: V. 90, p. 113. Transmission 5s, V. 81, p. 615; V. 69, 1251. 

The joint mtge. 6s of 1908 ($5,000,000 ‘auth. issue) are aesane by a first 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. They = 
redeemable wholly or in part at the option of the cos. at 105% and int. 
any int. date on and after June 1 1913, unless previously converted: $1 '000,- - 
000 are convertible at par into com. stock of the Butte Elec. & Pow. Co. at 
ac option of the holder at any time sjnce Dec. 11910. V. 8&7, p. 41. 


PORT .—For hae ending Dec. 31 1910, total income, $965,961; int., 
$301, 574; deprec., bond disc’t and sundry char es, $218, 035; dividends, 
$286,250: bal., sur., $71,102. Total surp., Dec. 31 1910, $733,985. Pres., 
Cc. W. Wetmore: Sec. and Treas., P. E. Bisl land. N. Y . office, 30 Broad St. 
—(V. 90, p. 561; V.91, p. 1449; Vv. 93, p. 166, 530.) 


BUTTERICK CO.—ORGANIZATION .—Incorporated in N. Y. 
15 1902. Owns stocks of ro hg" ay or magazines, manufacturing 
paper patterns, &c. See V Stock was on Oct. 19 1909 auth- 
orized to be increased from "Bid 000, 000 to $15,000,000, to acquire the 
$1,000,000 Ridgeway Co. stock, of which $882,400 purchased in July 1911. 
Ridgway Co. has out $423,400 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1 200,000 Federal Pub. Co. collateral 6s due 1920; 
payable 10% yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 41% real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 

DIVIDENDS.— /'02. ’03. '04. '05. ’N6. ’07. ’O8. '09. '10. 1911. 
Per cent........ oh 4 4 4 4 3 1%2% 3 %.%.%.— 

REPORT for year 1910 in V. 92, 1031, showed profits, $559,002, agst. 
$453,657 in 1909 and $341,547 in 1908: divs. received on Ridgway stock, 
$86,814: ays (3%), $438,025: bal., sur., $207,790. Pres., = WwW. Wilder: 
Treas... C. . Wilder, Butterick Bidg., N.Y. City. —(V.92, p. 1031.) 


mopped & HECLA MINING.—Stock, $2,500,000; tah Rs $25 share 
paid in. In Oct. 1911 the proposed plan of consolidation “ subsidiaries 
was abandoned on account of legal difficulties. V. 93, p. 

In 1909 sold $4,134,000 4% and $1,685,000 5% 3 to he oo notes, re- 
deemable at par and 102 respectively: $1 .700,000 3-year 5% notes and 
<P 000,000 5% e to 10-year notes red. at par. V. 88, p. 688; V. 84, p. 452 

. 85, p. 280; V. 88, p. 686, 566. 

DIVID'S.—- C92 "03. °04. ’05. ‘06. '07. ’O8. ’09. 1910. 1911. 
P.ct since 1901\100 140 160 200 280 260 8&0 108 32,28,28,28 24,24,24 

In cal. year 1910 produced 36,000 tons of refined copper, against 40,048 
in 1909. Production in 6 mos. ending 4 30 a v. 93, p. 166. Re- 
port for year end. Apr. 30 1911 in bby 284 Quincy A. Shaw. 
—(V. 92, p. 727, 1180, 1245, 1312; V 93, 5. 47, 166, ‘284, 348, 530, 941.) 


CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 
lan, V. 67, p. 688, leasing Cambria Iron Co. for 999 years at 4% on $8, 468, - 
stock. V. 68, p. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 1166. 

In June 1901 a controlling interest was acquired by Penn. RR. and 
affiliated roads. V.72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499. 

DIVID'S.— [1902 to 1909 1910- 1911 
Per cent | 3% yearly 236 (s.-a), 14, 14%,1% 1%,1% »14,1% 

BONDS.—Manuufacturers’ Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102% in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p. 770. 
Form of guaranty, V. 90, p. 1365. In Aug. 1911 Mfrs. Water Co. sold 
$1,000, notes to complete improvements. V.93,p.412. InJune 1911 
sold $2, 000,000 2-year 5% notes, redeemable at par atter one year on 6 mos.’ 
notice. V. 92, p. 1567. 

REPORT for 1910 at length, with balance sheet, was in V.92, p. 656, 664, 
showing: Net, $5,230,930; other income, $230,405: extraor. replacements, 
$514,629; charges, $393, 474: dividends (5%), $2,250,000; betterments, 
improvements and depreciation, $2,190,039; We ey surplus, es irt 294. 
Pres., Charles S. Price, Arcade Bldg., Phila. —fY, 92, p. 656, 664, 1567.) 


CELLULOID COMPANY.—ORGANIZATION .—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
DIVIDENDS.— ['99. 'OO. 'O1. '02 to ’10. 1911. 
Since 1898 (%)_.._| 6 € 7 8 yearly. To Oct. (inel. Dec. '10), 8 
Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y. 
Pres., M.C. Lefferts; V.-P., L. E. Lefferts: 2d V.-P., D. G. Maynard; Treas., 
F. R. Lefferts; Sec., Carleton Montgomery . —(V. 82 . p. 754.) 


CENTRAL FIREWORKS CO.--ORGANIZATION pe uerperntes in 
New Jersey June 1896. Properties controlled, see V. 72, p. 341. 

DIVS.— | {Aug. '00 to wae 03. '04. '05. '06. 1907. 08. 09. °10.°11. 
Common... %/ 2% yea %® 2 1%41(%M-S)O0 O00 O 
Preferred -% In full to hone %1907 2: a ee 

There are no bonds. Pres. and Treas., Edward D. Candee; V.-P., Edwin 
Packard; Sec., John S. Stanton. Office, 10 Park Place, N. Y pee . 88, 
p. 750; V. 92, p. 958.) 

CENTRAL OO NDR .—_-Incorp. in Maine Apr. 

. 60, 190) to Central Foundry Co. V. 69, Ke 7: i OB 


222: V. 81. 5. 79: V. 83. p. 489; V. 85, p. 525: V. 92, p. 190. GL ali 
g ls 000,000 Cent. Iron & Coal Co. ‘stock and $200. 000 Cent. Radiator stock. 


on Jan. 





1911 as mnocenegy ot 





The fixed shares were reduced about one-half by the reorganization, 
$1,000,000 new money being provided to pay various debts and for im- 
provements; fixed charges of new co., $102,600 (incl. int. on $710,000 
Cent. I. & C. Co. undisturbed 6s). 

A syndicate underwrote $1,000,000 of the ($1,500,000) new. Ist 6s 
(which were offered to the stockholders at par to provide the cash require- 
ments of the plan, and received $350,000 new prel. stock. In addiiton to 
the reserve of $500, 000 new Ist M. 6s for not exceeding 75% of the cost of 
additions and improvements, the following bonds will, after reorganiza- 
tion, be available: (a) In treasury of new co., $300,000 Cent. Iron & Coal 
Co. Ist M. 6s and $14,000 Tallequa, Okla., bonds. (b) In treasury of Cent. 
Iron & Coal Co., $85,000 of its ist M. bonds, besides $903,000 thereof 
auth. but unissued, the total auth. issue being $2,000,000, all undisturbed. 
V. 8&7, p. 482, 547. Bonds are redeemable at 105 as a whole or in lots of 
not Iess than $100,000. 

For actual and estimated earnings, see V. 92, 190. 

Pres., Waddill Catchings; Sec. and Treas., de doareer Cleveland. eo 
tors, V. 92, p. 1313, 1567. Office, 90 West St., N. Y.—(V. 93, p. 591.) 


CENTRAL LEATHER CO. —ORGANIZATION .—Incorp. in N. J. on 
3 ae 12 1905as SO he emg on per pian 17 V. ee p. 2751, of the U.S. Leather 
_" (V. 56, p. 757; V. 57, p. 2 V.81,p. 213, 560, 1176, 1852; 
90, pD. 1173). Output, Sie Sontiver. tine old U. S. Leather preferred 
stéok per $100 received in new securities $50 bonds, $50 preferred and $23 50 
common stock (except about $4,500,000, which received the equivalent of 
about $130 per share), and the old common $30 in new common stock. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 


STOCK AND BONDS.—Of the securities, $13,853,350 bonds, $8,858,- 
850 pref. and $298,969 com. stock were in 1905 reserved to retire the old 
debentures and for additional properties, working capital, &c. The new 
bonds will be secured by a lst mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of eld company 
(nearly all acquired) and all the stock and bonds of its subsidiaries, includ- 
ing the $9,000,000 lst mtge. 5% 15-year sinking fund gold bonds and $10,- 
000,000 stock of the en ae vania og Co. (authorized amount 
$20,000,000). V. 76, 1196; 8, p. 50; Sl, D. 

Debentures of U. S. "Leather ye have ES fund 4% of ey 
and are purchased or drawn at 110, $9,653,000 have been certified 
June 1911 only $2,964,000 outstanding. V. 74, p. 732; V. 57, p. 23 


DIVIDENDS.—On pref., Oct. ’05 to Oct. ’11, both incl., 1%% quar. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 
Dec. 31 1910 was in V. 92, p. 658, showing: Total net, income, incl. subsidi- 
aries, $3,547,890; int. on bonds and debs., $2,053,387; pref. div. (7%), 
$2,330, 930; balance, deficit, $836,427. 

DIRE CTORS. —Pp., . Valentine (Chairman), Edward C. Hoyt, A. Au- 
Hallock, Nathan Allen, Eugene 


gustus Healy, Walter G. Garritt, Geo. D. 

Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 
Van A. Wallin. Pres., E. C. Hoyt; Ist V.-P., Walter G. Garritt; 2d V.-P., 
Geo. W. ae 3d V.-P., Eugene Horton; Sec., Fred. E. Knapp; Treas., 

Geo. W. Plu ee £ offices, Whitehall Bldg., Battery Pl. and .West St. 
—(V. 92, p. "598, 658, 661, 797.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, l, 200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. &S.A.Co. V. 84, p. 1054, 111 


STOCK.—Stockholders voted Feb. 9 1909 to increase the authorised 
stock from $12,000,000 to $14,000,000. V. 88, p. 297, 453. 


pd alee f 85. '86. "87. '88-" pS. +6 1898 to Oct. ‘11. 
Per 4 7 . 6% 6 yearly (Q.-J.) 

Sy 1890 20% in stock: in 1907, 25% in stock. ¥ 84, p. 1184. 

EARNINGS.—For 9 months ending Sept. 30 (partly estimated): 

9 Months— Total Inc. Net Inc. Div. (4%%) Bal.,Sur 
1911 (partly estimated) -$1,191,000 $705,050 $430,695 $274, 355 
1910 (partly estimated) - 1, 283,500 789,450 430,695 358,755 

Report for year ending Dec. 31 ita in V. 92, p. 1104, showing: Gross, 
$1,755,166; net, $1,072,546; divs. (6%), $574, 360: ‘cable repairs, $17, ee: 
bal. , eee $480, 681. In 1909 lactuah., ’ gross, $1, 665, 029; net, $997,0 
Office, 66 Broadway, N. Y.—(V. 92, p. 883, 1104; V. 93, p. 48, 874.) 


CENTRAL UNION TELEPHONE (INDIANA). —The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
The stockholders on March 16 1910 approved a plan for capitalizing the 


floating debt. V. 90, p. 851, 1173. 

Subscribers Jan. 1911, 247, ‘688. V. 87, p. 93. Stock outstanding Jan. 
1910, $5,450,927; $4 4,665, 427 was owned by Amer. Telep. & Teleg. Co., 
which also holds the floating debt, amounting, it is said, to about $15,- 
000,000, and in Oct. 1911 offered to purchase the minority stock, giving in 
exchange its own stock at the rate of 1 for age Cent. Un. stock. V. 93, 
p. 1107; V. 73, p. 901. See V. 72, p. 1190; 73, p. 618; 81, p. 213. 
Sub-licensees, V. 82, p. 1375; V. 83, p. * Of the $6,000, 000 consol. ma 
$2,500, aes are reserved to retire 1st 6s. 73, Dp. 446; V. 

570; V. P24 Report for cal. year 1907 in V. 87 

$5. 39 240: net, $l, 484, 824; int. on bonds, &C., 
surp., $1,8 Pres., B. E. Sunn Office, Telephone Bldg 
olis.—(V. AM p. 1514; V. 92, p. 88 , 1112; V. 93, p. 1107.) 


CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
marle Sound, 14m. Successor of Albemarle & Ches. Canal Co., foreclosed 
in Dec. 1910 (V. 91, p. 1329, 1631.) Stock auth., $300,000 5% pref. and 
$250,000 common; par $100. In 1908-09, gross, $31, 571; net over opera- 
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; Sec. and 
Treas., D. S. Burwell, Norfolk, Va. ef V 91, p. 1771.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United oe Commission 
recommended purchase of canal for $2,514,290. V. 85, 341; V. 8&3, 
p. 92. Bends, $2,602,950 (extended in 1886); due July’ 1 1916; interest 
J. &d. Interest is payable at office in Phila. Report for year ending 
May 31 1908in V. Bf od 412. In1910-11: Gross receipts, $179,831; mainte- 
nance of canal, $63,708; net, $116,123; interest charges, $104, 118; bal., 
surplus, $12, 005. Stock, $1,903,238: par. $50. Pres., Coleman L. Nichol- 
son. Office, 528 Walnut St., Philadelphia. —(V. 90, D. 1556.) 


CHESAPEAKE & OHIO CANAL.—“‘Supplement"’ 1890; V. 81, p. 268. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on tirst page} Bonds| Value (|\Outstanding % Payable | and Maturity Dividends are ae abit 
Chicago Junction Rys & Union Stock Yards—Common stock! ___- $100! $6,500,000'8 in 1911; Q—J (|Oct 21911 2%|Office 425 Broad St, N Y 
Preferred (p & d) 6 rr (pref also as to wer ma 100} 6,500,000/6 in 1911 Oct 21911 1 do 
eo gk Se RE ee ee, ee 1890 1,000} 10,000,000 5¢ WJ & JiJuly 11915 Central. Tr, N Y;. & Lond 
Mtge and coll trust ref gold bonds $14,000,000____S. C* Gr 1900 |1,000 &c} 4,000,000 4g iA & O/jApr 1,1940 Standard Trust Co, N Y 
First real estate improvement mtge $3, 000, 600 ¢ red 105 ef] 1908 l, 1,455,000 5 M & SiMch 1 1928 do do 
Union Stock Yard & Transit Co (sub co) debs roid fod 100) Ile i-......- 000 4% \J & JiJan 1 1920 First Tr & Sav Bk, Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000___________- === | 100} 6,485,800!4 in bam Q—J Oct 25°11 1%/|Checks mailed 
First mtge gold red at 105 all or by lot for $50,000 s f____| 1901 1,000} 1,717,000 > ay Vay | Des 31 1921 National ow Rank, N Y 
Chicago Stock Yards Co—Collateral trust bonds__________- iting 2S SRG. 5° See text fe te ah ie tlaee call cbititeen coor anes eo Mk Wat teak an eal lets taign Man ins ta PO 
Chicago eA rei que hone—Stock $30,000,000 authorized___| ___- 100} 27,000,000)8 in 1910; Q— ee Oe ee. Ie se eas ie ae. eiae 
gold red 105 beg Dec 1 1913__FC.c* &r*| 1908 |1,000 &c} 5,009,090 5¢ iJ & DiDec 1 1923 New York and, Chicago 
Cities Barvide 5 Co Beinien stock $20,.000,000_______- PEK eli, a 4,887,620\See text|/Monthly.|Nov 1 at 6% Checks mailed 
Preferred (p & d) stock 6% cum $30,000,000________.__- Rood a 100| 8,661,240'6 per ann|Monthly.|N: v1 1 4% do 
Claflin (H B) Co—Common fag it fh A a SAL 100! 3,829,000\See text J jOct 16 "ht 1 %/Checks mailed 
First preferred 5% gold cumulative__ {preferred as to prin-|! __. . 100; 2,600,30015 in 1911; Q—F (|Nov 11911 14 do 
Second preferred 6% cumulative. _-_-_)cipal and dividends/{; ___. 100} 2,570,600\6 in 1911; QO—F (|Nov11911 1% do 
Clearfield Bit Coal Corp—1st M int gu by Bch Cr RR gsf.K.c*! 1891 100 &c 721,500 4¢ & JiJan 1 1940 Knickerbocker Tr Co,NY 
Canoe Ridge purchase money eres sinking fund_.__._G| 1902 |___.___. 275, 3% |A & Oj\Oct 11951 New York 
New mtge $5,000,000 auth guar by Y Central____-- Ol Sea Wieosacs 2,500, oe . tae skene Me 9 a od or as adh cs an os es a 
For underlying bonds see text 
Cleveland(O) Elec IliCo—1st M $30,000, Wye; Anvr’24textc*;} _... | 500 &c| 5,000, 4 OP te ke re BS ae A 
Colorado Fuel & Iron—Common stock $44,200. oe IRR GS SSS 100) 34,235,500/__..._--!_-. Se AE cad etc kT freer iw oe 
Preferred stock (not as to assets) 48 cum $2,000,000 -_ - ne ee ee Ur I i ee 
Debentures redeemable at 105 (V 72, p 990)____IC.c*&r| 1901 1,000 993 ,000 5¢ iF & AjAug 11911 See text 
Colorado Fuel Co’s general mtge gold s f red 110____Mp.c*| 1889 1,000 320,000 6¢ |M & N|May 11919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6,000, ¢sfred 105__Ce. c &r| 1893 1,000} 5,558,000 5¢ iF & AjFeb 1 1943 Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A & B guar p &icall 105__N.c*&r| 1904 1,000} 33,829,000 5¢ iF & AjAug 1 1934 New York Trust Co, N Y 
CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- DIVIDENDS.—Dividends on both stocks were begun in Jan. 1911. 


GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98% 
of the robe Ct Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 bonds, and 
giving $2,500,000 new bonds in payment. . 85, p. 159: V. 86, p. 664. 
See Chicago J unction R Government suit, V. 90, p. 1615. 

In Oct. 1911 about $6,250,000 of the $6, 500, 000 comnten stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, will, at the option of the holder, guarantee dividends 
at 9% per annum or give ‘in exchange 200% in 5% coll. trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common aeet for each $200 bonds, or one share of old 
pref. for each $120 in bonds. . 93, p. 348, 591, 874. 

DIVIDENDS.—On pref., 6% Mfrs (Q.-J.). On common, 1891, 10%; 
1892 to Oct. 2 1911, inecl., 8% “yearly (Q..J.). V. 91, p. 1027, 1095. 

BONDS.—The collateral trust bonds are secured by peecee of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 





V. 70, p. 1251; V. 72, p. 389; V. 86, p. 664. In Mch. 1908 made $3,000,000 
realty and improvement 5% mtge. V. 86, p. 664, 1409; V. 90, p. 444. 

REPORT.—Report for 1910 in V. 92, P; 879. 

Year ending Dec. 31— 910. 1909. 1908. 
Dividends of U. S. Y. Co., &c_____- $2,008,809 $1,978,391 $1,914,489 
Balance previous year________..___- 2,141,437 l, 843, 943 1,545,328 
General expenses, rents, &c______- ‘ 47,87 50,727 45,873 
BGGee GE BORG... o ccs cccccscecc 742,702 720,170 660,000 
IIT ai so uh Gihiiin ididnali & ow haibibes dee ; ‘ : 

Deeem GREER. 2... ocdocvscee .. $2,449,673 $2,141.437 $1,843,943 

Un. Stk. Yds. & Ry.Co.— 1910. 1909. 1908. 1907. 


I i oo hind eis cats $5,291,009 $5,057,981 $5,202, 471 $5, 903. 372 
Net earnings 2,150,092 2,148,494 2,189,924 2,226,687 
DIRECTORS.—F. H. Prince (Pres.), Eugene V. R. Thayer (Ist V.-P.), 
Geo. P. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames .of Boston; Guy Norman, Newport, R. I.; John A. Spoor, a ag de 
Wm. C. Lane, S. N. Schoonmaker, N. Y.; Samuel S. Dennis, Newark, N. J. 
N.Y. office, 25 Broad St.—(V. 92, p. 460, 879; V. 93, p. 348, 591, 874.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. 28 1901 as a consolidation. Afterwards acquired 
several properties. In 1904 began to manufacture electric tools and in 
1906 rock drills. The directors were to vote on Sept. 26 1911 on FT ce cmece: 


control of the St. Petersburg Pneumatic Tool Co. V. 93, p. 
PEI Dee pe. —- "02. 03. ’04. '05. '06. '07. ’08. ’09. ers 1911. 
le ee 4 d ee a ee ee 
In 7910. April, 1%; July, 1%; Oct. 1%. 


BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been 
issued, $583,000 redeemed by sinking fund of $50,000 yearly; mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y. V. 74, p. 208. 


REPORT.— ee for year ending Dec. 31 1910, with balance sheet, 
was in V. 92 392, showing: Net profits, $1,054,809; i terest on bonds, 
$116,733; slabine fund, $50,000; depreciation, &c., $193,149; dividends 
(4°%) , $257, 951; balance, surplus, $436,975. 


nl Ag wieay Chairman of Board, John R. McGinley; President, 
Duntley; V.-P., Charles Booth; od V.-P., G. A. Rees; Treas., Leroy 
Beardsley; Sec. and Asst. Treas., W. B. Seelig. Executive Committee, 
Joseph Mohr, Chas. M. Schwab, J. R. McGinley, W. O. Duntley and W.A. 
Mitchell. Directors (April 1911), Chas. M. Schwab, James H. Ward, W. O. 
Duntley, J. R. McGinley, W. A. Mitchell, A. W. Maconochle, Joseph Mohr, 
John R. Turner and Oliver Wren. General a aaa Fisher Bl dg., Chicago; 
N. Y. office, 50 Church St.—(V. 92, p. 392; V. 93, p. 798.) 


CHICAGO STOCK YARDS CO.—ORGANIZATION. £5 LRCOER. in Maine 
Sept. 28 1911 In Oct. 1911 about $6,250,000 of the 0 common 
stock of the C ale Junction Rys. & Union Stock Yards Co. had consented 
to a plan under which the Chicago Stock Yards Co. (which see above) will, 
at the option of the holder, guarantee dividends at 9% per annum or give 
in exchange 200% in 5% coll. trust bonds, about two-thirds of the deposit- 
ing stockholders expressing a preference for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each $200 bonds or one share of old pref. stock for each $120 in 
bonds. (V. 93, Dp. 348. 591. 874.) 


OP be (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 

Operates in Chicago and neighboring towns under license from 

pA Telep. & Teleg. Co., which owns $14,049,600 of the $27,000,000 

stock. New franchise in Chicago granted Nov. 1907, expiring Jan. 8 1929, 

provides that 3% of gross earnings are to be paid to city annually. City 

may purchase properties Jan. 1 1919 or 1924 at price 5% in excess of cost 
of duplication. V. 85, p. 1211. Stations Dec. 31 1910, 300,618. 


DIVIDENDS.—For many years 10% yearly; since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 and 1910, 8% (Q.-M.); 1911, Mch., 2%; 
June, 2%: Sept., 2%. 


BONDS.—Bonds authorized, $50,000,000. In 1908, $5,000,000 were 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5, 000,000 
yearly. Amount of bonds cannot exceed 50% of total assets nor more 
than 60% of the real estate and construction accounts. Subject to these 


limitations, further amounts a be issued up to 75% of the cost of im- 
provements and extensions. . 87, p. 742, 1607. 


REPORT.—Report for year 5 fe te Dec. 31 1910 in V. 92, 
Gross earnings, $11,331,153; “> $2,255,073; divs. (8%), $ ,160, 000: bal., 
sur., $95,073.—(V. 91, p. 38; . 92, p. 191, 397, 459: v. 93, p. 668.) 


. CINCINNATI & SUBURBAN (BELL) TLE RHONE CO.—ORGANIZA- 





Ww. oa. 





. 459, showed: 


N.—Incorporated in ¢ 


T Amer. Telep. & Teleg. Co. owns $2,118,- 
000 of the $7, 58,050 = Be non stock. Dividends 6% per annum paid 1900 
to 1906 incl.; in Jan. 1907 increased to 8%, the rate still in force in Oct. 1911. 


Pres., J. Kilgour; Sec., V. 
(V. 87, p. 1239.) 


CITIES SERVICE CO., NEW YORK.—ORGANIZATION .—Incorpor- 

ated in Delaware Sept. 2 i910 asa holding company, per plan in V. 91, p. 
56, and acquired control of Denver Gas & Electric Co. (see that company) 

war ase Electric Co. and Spokane Gas & Fuel Co Compare 
° p. 65 


Elstum; Treas., W. A. Blanchard, Cincinnati— 





Rate Feb. 1 1911 to Nov. 1911:.On common, 3% per annum (\% of 1% 
monthly); on pref., 6% (% of 1% monthly). 


STOCK, &c.—In March 1911 the Denver Gas & Electric Co. issued 
$2,500,000 notes convertible at any time into City Service Co. pref. at 95 
(V. 92, p. 798). 

SECURITIES OUTST’G ON CONSTITUENT & ALLIED PROPERTIES. 
Date. Autherized. Outstand’g. oe 

a Denver Gas & Elec. Co.—See that company. 

Empire Dist. El. Co. 6% cum. 


ot na $3 ,.000,0000$1,003,900 _____-_---- 
@ Wee Wee Oe... ce cancouces 1909 6,000,000 1,925, (000 Nov. 1 1949 
Dik on ietdiadietatie y 97,000 Various 


Underlying bonds (see *“* aE nil 
zSpring Riv. Pow. Co. 1st ; 


RR RBI es eR ed he M1905 1,500,000 897,000 1911 to 1930 
aSpokane Gas & F. pfd. stk.6% -- 300 ,000 Baga es 
z First & refunding M. 5s___.1909 5,000,000 760,000 Aug. 1 1944 
Union Gas Co. Ist M. 5s__---- 1905 1,000,000 550,000 July 1 1935 





a Callable at any time at 105. 0b ToS ES at 120 and accrued divs. 
zCallable at 105. y These include ous Mo. Ice & Cold Storage 5s of 
1903, due April 1 1923; $39,000 S. Mo. Lt. Co. 6s, and $39,000 Feb. 1 
1921, and $248,000 S. W. Mo. Lt. Co. "5s of 1901, due Jan. 11926. 2¢Cumu- 
lative after July 1912. 


Psy oct been deposited to retire the $500,000 6% collateral notes due 
ay : 

Earnings .—For 11 mos. ending Aug. 31; Earns. on sub. co’s stock, $781,- 
742; misc., $36,893; total gross earnings, $818,635; net, onrene’ $793, 221; 
pref. divs., $459, 705: com. divs., $131,463; bal., surp., $202,053. 


OFFICERS.—Pres., H. L. Doherty; Sec., Paul R. Jones; Treas., Louis 
F. Musie. New York ‘office, 60 Wall St.—(V. 93, p. 231, 471, 1107.) 


CLAFLIN (H. - i) COMPANY.—lIncorporated under the laws of New 
Jersey in 1890, deals o dry goods. Frontage of building, 375 ft. on 
Worth St., N. Y. on 71, p. 83. Associated Merchants’ Co., con- 
trolled by United Dry Riek Companies, owns $4,500,100 of the $9,000,000 
stock. See those companies. 


aa «ata — °93. "94 to Apr. ’99. July '99 to Jan. 
CRs eine nies 7% 6 1% Q-J.). 8 yearly (Q.-J.). 

In April 1911 the dividend rate was reduced from 8 to 6% 
be paid when earnings warrant. V. 92, p. 959. 


REPORT.—Report for half-year ending June 30 1911, V. 93, p. 231: 
Net, $207,672, against as 574 in 1910; interest on ist and bd pref., 
$142,126; div. on com. (3%), sie 873: bal., def., $49,326. Reserve for 
ag asoels June 30 1911, $1, 657,198. 

Profits for cal. year before deducting any divs. in spre, $431,888; in 1909, 
$670,339; in 1908, $303,250.—(V. 92, p. 115, 958; . 93, Dp. 931.) 


more FIELD SUM ROUS COAL wee Farsley —ORGANIZA- 

ON.—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 

fake’ mineral rights, &c., in Clearfield, Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 acquired, per plan V. 92, 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 isti under its consolidated mortgage) , 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the successor of the Pennsylvania Coal & Coke Co., organized with 

7,500,000 stock, the developed properties, amounting to abt. 59,000 acres. 


BONDS.—tThe N. Y. Central & Hudson River RR, Co. will guarantee, 
p. & i., the new 4s of 1911 ($5,000,000 auth.), present issue $2,500, ; 
on the properties acquired from the Pennsylvania Coal & Coke Co. (V. 92, 
p. 1439; V. 93, p. 164), the saa bonds thereon being as follows: 


"11. Aprt Oct’ll 
1% quir. 
, ‘extras’’ to 


Underlying Bonds— é. Interest. Outstanding.. When Due. 
Webster C. & C. Ist cons. Mtg. 1909 52¢M-S $2,929,000 March 1942 
5 ¢J-J 1,140, 000 July 1 1932 


Penn. C.&C. me Ser. A. s-| 1902 
trustee. 


red. 105 s. f. 3c. per ton___/Int. at Commercial Tr. Co., Phila., 

Consol. Ist & coll. tr. mtge_-_- See table above. 

Chest. Creek Land & Impt.| 1898 4 A-O 168,000 Oct. 1 1924 
first mortgage KS To be retired $12,000 yearly. 

Beech Creek A & C. Ist mtg.) 1904 5 ¢ J-D 2,563,000 June 1 1944 
3,000 ,000 Ke & i.}Int. at Knickerbocker Tr. Co., N. Y., trustee 
end. wh ah 531 once) Sinking fund 3c. per ton; minimum, $75,000 
(V. 80, p. 1364 yearly; V. 78, p. 1910; 79, p. 1706 
Car trusts, Fens 1 i i911, $122, 841; purchase money PB, $23,000. 
Pres., W. C. Bro Pardee; Treas., E. L. Rossiter. Office, 

Girard Bldg., Philadelphia. pon, 93, p. 43.) 


TIE GLAND (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 

N.—A consolidation incorporated in Ohio in 1892; present name 

HE ana in 1895. Has unlimited franchise in Cleveland and nine adjoining 

towns. Population served estimated at 560,000. The company expects 

to begin using the new power plant by Sept. 15 1911, and there will be an 

early installation of 38,000 h. p.; the horse-power will eventually be 114,000 
h.p. In July 1911 purchased Cuyahoga Lt. Co. V. 93, p. 288. 


STOCK .—Auth. common, $9,000,000: 6% cum. pref. (p. & d.), $1,000, 
000. Issued, common, $5, 734,500: pref., $800,000: V. 92, p. 529. Divi- 
dends have been paid for many years on both stocks. Par $100. 


BON DS.—tThe bonds are now a first lien. They are redeemable on Apr. 1 
1924 at 107 &% and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the interest charge, incl. bonds then to be issued. V. 90, p. 112. 


re a —Pres., James Parmerly; V.-P. and Treas., Samuel Scovil; 
» S.C. D. Johns. Office, Cleveland, Ohio.—(V. 93, p. 288.) - - 


COLORADO FUEL & IRON CO;—A Colorado. corporation formed in 


Oct. ee In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. Annual capacity of Snisped steel ate ta be 550,000 
tons. V. ae . 561; V. 75, p. 1149; 79, os V. 62, 


461 
Under the Gorentiantiion plan of 1903 (V. 77, p. 2037, 3OR2, 2341: V. 79, 
p. 736, 1267) the Colorado Industrial Co., ehtes entire capital stock is 
owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds 
(see below: also full statement in V. 80, p. 1726; V. 83, p. 378). 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
ae roperty of that co “000 det and are further secured by deposit of $13,- 

of the $14,067, debentures of 1901 and entire issue of securities 
of auiers cos. named, viz., $4,500,000 bondsJand $100,000 stock of 
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’ MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interesi and 
[For abbréviations, &c., see notes on first page| Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Colorado Fuel | cgn— Con. ) 
as of Properties Controiled. 
Grand River Coal & Coke 1st M gold($125,000 guar) -Ge.0 1889 1,000 $71,000 6¢ iA & OApri 1919 Knickerbocker Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold gear. 1901 1,000 545,000 5¢ iM & N May 1 ana do do 
Pueblo Realty Tr Co M (V 91, p 1772) . ___-_-- aes ~ sees 509,123 pape, Sp ie” ye aaa ania »wdhkivkin nas i ade Sik thineenghee o 
Columbia Gas & Electric Co—Stock $50,000,000___ _- sis et ie dike. s chale bh al seth no cote d agen ew dink meee ine 
First —ae s f gold $25,000,000 ($2,923,000 canceled) ___c*} 1907 | 500 &c| 14,490,500 5¢ |J & JiJan 1 1927 Knickerbocker Tr Go.NY 
Cin. Gas Transp Co Ist M $5, 000, 000 s f call 1911 110 & int} 1908 1,000; 4,956,000 5¢ iJ & JiJuly 1 1933 Cincinnati Trust Co, Cin 
Columbus (0) Gas & Fuel Co—Common stock $3 000. RR. pete 100; 2, ,000)2°7"11-’12} Q—M /jDec 1911 4% Columbus, Ohio 
Preferred (p&d) stock 5% cumulative $6,000, Ss ice acide a 100; 5,500,000/5 in 1911} Q—J (Oct 191114%% eo ty Ohio 
Columbus Gas Co first mtge redeemable . eghteyehe Ce.r!} 1892 1,000; 1,500,000 5¢ |J & JiJuly 1932 3 wee y, Trust Co, N Y 
Commercial Cable Co—istM(inc deb stk)$20,000,000¢.F .c&r| 1897 | $ & £ | 20,000,000) 4¢ Q—J (Jan 1 2397 FL & T Co & Office, N ¥Y 
ommon wealth Edison—Stock authorized $40,000,000_ -_ - - ee $100} See_ text |See text]; Q—F |Nov 11911 1%|..-.-..-.----.-.----.-- 
Commonwealth Electric Ist M/{ Equally sec by Commonw | 1898 1,000; 8,000,000 5¢ iM & S /Junel 1943 Illinois Tr & S Bk, Chic 
Commonwealth Edison ist M}| lectric mitae of 1898 1898 1,000; 21,500,000 5¢ iM & SjJunel 1943 do do 
Com puting-Tabulating-Recording Co—Stk ($12,000,000 auth)! __-. i AAR ied EE Orb AR els Sos Coe 
Sinking fund gold bonds callable at 105... ....-.---- Gj) 1911 | 500 &c; 7,000,000 6¢ J & JiJuly 1 1941 Guaranty Trust Co, N Y 
Consolidated Gas (N Y)—Stock $100,000,000. =} =< 99,816,500\See text ay 15\Sep 15°11 1 %4\Office 4 Irving Place,N y 
Notes secured by $6,250,000 N Y Edison stock ext 1911__F} 1909 --| §,000,000 5 & A'iAug 101912 National City Bank, N Y 
Bonds of Companies Controlled _ 
NY Ed-NYG& ELH & P Ist M $15,000,000 ¢_-G,.c* &r 1898 1,000; 15,000,000 5¢ |J & D/Dec 1 1948 Guaranty Trust Co, N ¥ 
Purch money M $21,000,000 g subj to call to Feb '02--Ce. c*| 1899 1.000} 20,929,884 4g iF & AjFeb 1 1949 Central Trust Co, N Y 
Edison Elec Il! N Y Ist cons M $15,000,000 BA pod -Gi,c*! 1895 1,000) 2,188,000 5¢ J & JiJuly 11995 Guaranty Trust Co, N ¥ 
United Electric Light & Power Ist 3 $5,370 in 1894 1,000; 4,838,000 5 J & JiJuly 1 1924 Union Trust Co, N Y 
Bauitabie Gas Light cons (now 1st) M__Ce) Assumed by }! ___- 1,000; 3,500,000 5¢ iM & S/Mch 1 1932 Centra! Trust Co, N Y 
VY & East River Gas Ist M gold __G.c*} New Amst }/ 1894 1,000; 3,500,000! 5¢ iJ & JiJan 1 1944 Guaranty Trust Co, N Y 
iret cons M ($5,000,000) gold ___ K.c*} Gas Co. 3/ 1895 1,000 —_— 5¢ iJ & JiJan 11945 National City Bank, N Y 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 DIRECTORS.—H. D. Turney (Pres.), E. K. Stewart (V.-P.), G. C. 
stock and $160,000 notes of Crystal Riv. Ry. The unissued bonds are ap- | Scott (Sec. & Treas.), M.C. Miller (Asst. Sec.), Geo. W. Sinks, C. D. Fire- 
plicabie as follows: Series “A"’ (limited to $14,067,000), $1,003,000 to ; stone, D. E. Putnam, Drausin Wulsin, F. C. Hubbard, Columbus, O.; 
take up uncxchanged convertible debentures; Series ““B” (limited to $30,- | W. E. Hutton, Cincinnati, O. Office, Columbus, O.—(V 93, p. 288, 49.) 
932.000) , $6,000,000 to ure Er mtge. 5s of 1893. V. 80, p. 1481, 1720: 


V. 83, p. 381, 326; V. 83, p 


REPORT .—Report for 1909-10 in V. 


91, 
June 30 1911, 


p. 1444. For year ending 
ross, $22,934,685; net, $3,478, 349; 


other income, $671,599; 

















charges, $2,8° 276; bal., surp., $1,259 672. 

Year end. June 30— 1910.—Gross—1909. 1910.—Net—-1909. 
Fuel department. - $10,034,981 $8,286,403 $1,250,479 $903,627 
Iron and steel departm’ts 13,604,832 12,058,228 2,492,136 1,097,384 

Total $23,639,813 $20,344,631 $3,742,615 $2,901,011 


Other income in 1909-10, $626, 920: interest, taxes, rentals, 
&c., $2,862,716: bal., sur., $1,506, S19. 


OFFICERS .—Pres., Jesse F. Welborn: V.-P. 


sinking fund, 


and Treas... L. M. Bowers; 





Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Edwin | 
Hawiey, Willard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. Murphy, H. E. Cooper, John D. Rockefeller Jr., Joseph 
Chilberg and J. A. Writer. Executive Committee—L. M. Bowers, F. T. 
Gates, Joseph Chilberge, J. A. Writer, J. F. Welborn.—(V. 93, p. 798.) 


COLUMBIA GAS & ELECTRIC CO.—-ORGANIZATION.—Incorp. in 
Ohio in Sept. 1906 and, in conjunction with the sub-companies named be- 
low, controls (compare V. 93, p. 1560) (a) the gas and cle ctric-light business 
in Cincinnati and in 22 municipalities in Hamilton Co., O.; (b) the gas and 
electric-light business ‘in the adjoining cities and municip alities of Coving- 
ton, Newport, Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mile system of electric street railw ays operat- 
ing exclusively in the above-mentioned Kentucky municipalities and con- 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company itself, secured by 
leases, contracts, agreements, royalties and the ownership of land in fee 
on 285,000 acres of tand in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date 110 natural gas 
wells (with a daily open flow of 189,000,000 cu. ft.), most of which are sup- 
plying gas for transportation to Cincinnati. 


BONDS.—The company has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $17,413,500 were certified and issued, $174,000 were 
retired by sinking fund opcration in 191060 and $2,749,000 were retired in 
1911. Of the remainder, the company holds in its treasury $336,000, leav- 
ing in the hands of the public $14,154,100 bonds. (V. 86, p. 1346, 1532; 
V. 92, p. $83, 1034.) 


CINCINNATI GAS TRANSPORTATION CO.—A West Va.corporation, 
having capital stock of $3,000,000 5% pref. and 52 00 000 com. stock and 
outstanding $5,000,000 5% Ist M. bonds. (V.88, p.1375.) Owns 185 miles 
of steel Pipe line, running from the Columbia coanbany ‘s natural gas fleld 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased bv the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, &c., bond interest, sinking fund of $20,833 1-3 monthly 
beginning ane: 1 1911, and dividends on the common stock at 7% per 
annum for 1911 and thereafter 10° per annum. The preferred stock is to 
receive a dividend of 5°%% per annum, but not until all transportation bonds 
have been retired and canceled. V. 86, p. 1532. Dividends on common 
stock 3% for 1909 and 5% for 1910. 


CINCINNATI COMPANIES.—tThe Columbia company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000,000 common stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas & Electric Co., with exelusive gas and Ty tg: privileges in 
Cincinnati and suburbs. V. 83, p. $5) 892, 1231; V. 88, 1375. Has an 
electric-gencrating plant of 50, 000 h , 16, 5A2 private shanuaners and 6,000 
city electric street lamps; has 660 miles of gas mains, gas holders with a 
capacity of 10,000,000 cu. ft. and supplies natural gas to 86,097 customers, 
and lights certain of the city and suburban streets with 4,690 gas lamps. 


KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Light 
& Traction Co.-—These public utilities, gas, electric-light and electric street 
car system, the latter connecting with Cincinnati, are controlled by the 
Columbia company Rett a 90-year lease. (See “Electric Railway 
Section"’’ and V. 84, 1489, under Col. Gas & Electric Co.) These prop- 
erties embrace 66 at ae of track, a power house of 5,000 h.p. supply, the 
electric railway and about 5, 000 consumers and 4 miles of pipes for dis- 
tributing gas to over 12,000 consumers. 


EARNINGS.—For six months ended June 30 1911: 


Gross earnings - .$1,171,765| Bond int., sink. fund, &c_ _$318,516 
Net earnings — $5909. 023) Net for stock. $276.507 

Sales of natural gas, 5,675.200,827 cu. ft., as compared with 3,785,740,800 
cu. ft. in 1910. Compare V. 92, p. 1560, 1567. 


REPORT.—For year ending Dec. 31 1910 was in V. 92, p 


DIRECTORS .—Pres., Archibald S. White, Cincinnati: V.-Presidents, 
R. W. White, Cincinnati; J. C. Ernst, Covington, Ky.; F. B. Enslow, 
Huntington, W. Va.; Sec.-Treas., W. T. Hunter; Asst. Sec., T. Clauss: 
C. H. Davis, J. af reiberg, Louis J. Hauck, J. M. Hutton, N.S. Keith, 
N. G. Kenan, M. Moch, J. Omwake, W. H. Schmidlapp, C. P. Taft, 
Louis Werk, I’. R. Willlgme’ Cincinnati, O.; Caleb E. Gowen, A. Y. Gowen, 
Andrew Squire, Geo. H. Worthington, Cleveland, O.: J.'C. McDowell, 
Pittsburgh; C. E. Clark, Ludlow, Ky.; J. A. Young, New York City. 


. 1560. 


Office, Cincinnati, O.—(V. 93, p. 107.) 

COLUMBUS O.) GAS & FUEL CO.--ORGANIZATION .—-A consoli- 
dation in 1906 (V. 82, p. D111, 572). Owns artificial gas plant and about 
81,000 acres of gas anc 


oil leases. Supplies natural and artificial gas in 


Columbus, O. 


First dividend on common stock Aug. 1 1910, 1%: 2% 
declared in July 1911, payable he quar. installments of 14% each, begin- 
ning Sept. 1 1911. Pref. divs. 5% yearly from April 1906 to Oct. i911. 

INCOME ACCOUNT.—For steed ending March 31: 
1910-11. 1909-10. 1908-09. 1907-08. 
Net income: $378, 997 $452,464 $297 ,O87 $348,083 
Preferred dividends (5%) - $2755 7,000 $275,000 $275,000 $275,000 
Common dividend (1%) 27,500 Teer Ne 
. Surplus for year_. $76,497 $177,464 $22,087 $73,083 


t per 





COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a oy GT ae aa per plan V. 85, p. 162, 724. Ri yritn om expire 1947 


(Compare V. 67, 482: V. 79, p. 214, "972: V. 82, 1441; V. 86, p. 796). 
The Chicago Sectional Underground Co. is leased, its $227,400 4% bonds 


guar. p. & i. by Chicago Edison Co. and interest on $33,000 5s. Economy 
Light & Power Co. is controlled (V. 88, p. 161)——see statement in section of 


rll dpe V.93, p. 166, 231. Ten-year power contract with Chic. City Ry. 
) ct 


1908, V. 87, p. 1013; contract with Chicago Rys. till Feb. 1914. 
V. 89, p. 350. 
STOCK.—Stockholders were offered 15% ($4,938,750) new stock at 





payable in 4 installments, the first Nov. 1 “ott. increasing the outstandins 


stock to $37,863,750. V. 93, p. 798 
DIVIDENDS.— 1907. _— 1909. 1910. oie f 
Per cent. pecs ls 1% 5 14 6 6(Q-F) 1%,1%,1%,1% 


BONDS. -- Additional Commonw ealth 5s of 1898 are issuable a. “4 ex- 
ceeding 75% of cost of extensions and improvements. V.79, p. V. 83, 
p. 326; V. 85, p. 163; V. 88, p. 55, 103. The holders of the 3345. 000 Chi- 
cago Edison 5s, which were called for payment April 1 1911, bad the option: 
(l) of exchange et par until oe 15 1910 for Com. Ed. 5s; (2) to subscribe 
for about $4,665,000 additional bonds at par, making $29,500,000 outstand- 


ing (inel. $8,000.0900 issued as Com. Elec. bonds). The new Issue was 
underwritten, V. 90, p. 40. Real estate mtges. Sept. 30 1910, $130,000. 
REPORT.—Report for year ending Sept. 30 1910, in V. 91, p. 1444. 
Fiscal Gross Net Fired Bal. for Dividends. 
Year— Earnings. Fearnings. Charges. Divid'ds. (6%). 
1909-10___... .$13,083,725 $4,641,841 $1,799,007 $2,842,834 $1,847,244 
1908-09.__._.- 10,639,446 3,996,753 1,609,757 2,386,996 1,800,000 


Pres., Samuel Insull.—(V. 92, p. 1704; V. 93, p. 231, 733, 798.) 


ee yg UNION TELEGRAPH CO.—Stock, eed wees guar. 6% 
& J.) by Postal Telegraph Cable Co.; par of shares, $25 


COMPUTING-TABULATING-RECOR DING cli, — Sasstedenas in New 
York in 1911 as a consolidation or amalgamation, per plan in V. 93, p. 48, 
of (1) International Time-Recording Co., with modern plant at Endicott, 
N.Y. (V. 92, p. 879). Manufacturers of over 90% of all the time-recording 
machines of the various styles then in use, also of the ‘‘coasting machine’ 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washington, D.C. (V. 92, p. 264), owner of Hollerith system for Goatiying 
and tabulating statistics automatically by electrical machinery. (3) Com- 
puting Scale Co. of Dayton, O., with 275,000 computing scales then in use. 
New model plant with 3% acres of floor space at Dayton: also factories op- 
erated at Detroit and Toronto. (4) Bundy Mfg. Co., which has developed 
and owns Bundy Adding machine and has modern plant at Endicott, N. Y. 

Owns 210 patents in the U.S., 41 applications and numerous foreign pats. 


Annual Net Earnings, Available for Interest and Dividends. 


Actual combined net earnings for the year ending Ag 30 BOE e 
as audited (V. 93, p. 48) in excess of. - 
Estimate after first full cal. year of consol., ‘not less than_______- : ‘ 


DIRECTORS.—Hon. George W. Fairchild, Edward Canby, S. M. 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol- 
lerith, Oscar L. Gubelman (of Knauth, Nachod & Kuhne, bankers, 
New York and Leipzig), Valentine I. Snyder. H. B. Thayer, Rollin 8S. 
Woodruff, Wm. H. Win ngate, Reginald Walden, Walter Haviland, 
Percy H. ‘Brundage and Alfred de Buys. Oftice, 25 Broad St., New York. 
—(V. 93, p. 48, 288, 668, 941.) 


CONSOLIDATED CAR HEATING CO. ——Sappiice steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 


. $950,000 
900 ,000 


V. 70, p. 232. Stock, $1,250,000; outstanding, $1, 130,400; Aes $100 
DIVS. f '99. °00. 'O1. 02. ’03. °04. °05. °06. °07. °O8. . 10. 1911. 
Per cent..| 4 74 6 533 7 6 4 3 3 None @: 3% 6 


In June 1911 4% declared, 1911 and 2% Jan. 15 
1912: also 2% extra July 15. V. 92, p. 1638. 
Pres., James H. Manning, 42 Broadway, N. ¥.—(V. 92, p. 1638.) 


CONSOLIDATED COTTON DUCK CO.— Sce Internat. Cotton Mills Corp. 


CONSOLIDATED GAS OF NEW YORK.--—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other gas te and of all the ele erro lighting prec rties in Manhattan, 


payable 2°% July 15 


N. Y. City. V. v8: 105, 1964; V. 105, 620: V. 83, p. 1414; V. . 84, 
D. 219: V. &6, p. 389: V. 92, p. 257 beak holdings Dec. 31 1909, 
p. 1664. 


In 1906 a law was passed reducing the price in N. Y. City to 80 cents 
1,000 cubie ft., beginning May | 1906, except in outlying districts. 
V. 82, p. 572, 807, 931; V. 99, p. 301. In Jan. 1909 the U.S. Supreme 
Court held &0-cent feature of law to be valid until given a fair trial, the*de- 
posits yo secure the 20 cents per 1,000 overpaid being returned to consumers. 


V. 88, p. 103, 161, 233, 292, 297, 378, 689; V. 90, p. 301. 
Bay /’94-"98. 99. "00. °01-"038. '04. °05. ’06. °07-'09. 1910. 191]. 
Per cent..| 8y'ly 5% 6 8y'ly 8%8% 5 4y'ly er tg batt its 
In 1910, Meh., ‘June and Sept., 1% each; Dec., 1%, 1162 


STOCK, &c.—In 1900 stock increased from $39.‘ 
and in 1900-03 to $80,000,000, to complete the con: 
a business in Manhattan, to provide for imp» >»vements, &c. V. 77, 

300. In 1904 the authorized issue was increascd to $100,000,000, to 
provide for conversion of $20,000,000 debentures. V. 78, p. 19@4. 
In Aug. 1910 a $5,000,000 12-months’ loan oxpeeee 1 year in 1911) was 


8.000 t to eke ee oa. 
“ol of the gas and elec- 


made to provide for 4°% notes due Aug. 10 1910. V.91, p. 398: V. 93, p.167. 
REPORT of legislative committee in BS0S. Vv. mt » Bs 1854, 1858, 1910. 
Report for year ending Dec. 31 1910, In V. 92 257, showed: Net 


income, $7,851.447, against $7,204,881 in 190 ‘uel. in 1910 $261,044 
Astoria L., H. & P. Co. surplus earns., $633,983 int. on investment in that 
co. and $4,804,999 from other investments —compure V. 93, p. 38, Interest, 


$434,967; divs. (4%), $4,491,632; bal., sur., $2,024,848. Advances to 
affillated cos. Dec. 31 1910, $18,519,422. 


OFFICERS.—Chairman, H. E. Gawtry: Pres., George B. Cortelyou’ 
V.-Ps.. Walter R. Addicks, Lewis B. Gawtry and Robert A. Carter: Sec., 
R.A. Carter; Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Asst. Treas. 


Oor., 1911.} 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con.) | 
New Amsterdam first cons Re ld $20,000,000. -Ce.c* &r| 1898 |$1,000&c/$10,635,0 5¢ J & JiJan 1 1948 lH B Hollins & Co, N Y 
Central Union Gas guar p Y & East River__Ce.c*| 1897 Fr 3,500,000 5¢ |J & Ji\July 1 1927 : do do 
Standard Gas Light ¥% mort ane. .500,000 gold. ____- c} 1890 1, 1,195,000 5¢ iM & NiMay 1930 | Bankers Trust Co, ae | 
North Union Gas Ist M norte gold not guar____K.c*| 1897 1,000} 1,250,000 52¢ iM & NINov 1 1927 H B Hollins & Co, N Y 
Westchester Lighting a Mi $10,000,000 g (see text) _Ta.c*| 1900 1,000} 8,397,000 5¢ \J & Di\Dec 1 1950 Trust Co of America, N Y 
First collateral trust i0-year aia celina eaten anal ae t... cae 580.000 | Gi Mee Men TEA tiie ys, -%. >, ita dedi’ » Bac ome oo 
N Y.& West L gen M $10,000,000 gold guar red (text)__Ce| 1904 1,000} 10,000,000\See textiJ & JiJuly 1 2004 \Central Trust Co, N Y 
Debentures $2,500,000 gold guar prin & int red at 110__| 1904 j|.______. 2,500,000; 5e¢ iJ &  JiJuly 1 1954 do di 
Cons Gas Elec Lt & Power (Balt)—Common stock. ..-CoBa| __-- 100| 7,100,034/See text) Quar jOct 21911 1% Checks mailed 
Preferred stock 6% cumulative redeemable at 120_.__CoBRa! ___. 100; 6,360,054|6 in I911L|A & Oj}Oct 21911 3%, do 
United Electric first consol mtge $4,500,000 gold.__.MBa.c*} 1899 1,000; 4,428,000 4%e¢eM & N/May 1 1929 Alex Brown & Sons, Balt 
General mortgage $15,000,000 rs su oBa.c*! 1905 1,000} 10,661,000 4%eJ & JiFeb 141935 New York, Balt and Lon 
Consolidated first mortgage gold $3,400,000_-_ __- MeBa.c*! 1889 1,000; 3,400,000 5¢ WJ. . &: JiJuly 1193 Farm’ & Merch Bk, Balt 
Consolidated Gas (old) general mortgage gold (text) ....c*| 1904 1,000; 2,751,000 4%ei\A & OjApr 1 1954 Fidelity & Dep Co, Balt 
Consolidated Gas certifs of indebtedness gold red_____-_ c*| 1902-3 1,000 312,000 4%e¢J & JF\July'12-July’13| Baltimore 
Secured a ar gold notes $4,000,000 red par_.._- CoBa.c} 1910 .....-}| 4,000,000 5¢ iJ & J\July 1.1913 N'Y Tr Co; N ¥; & Balt 
Baltimore Electric M $7,500,000 g red 110 eu p &isf__c*| 1907 1,000; 3,721,000 5¢ iJ & DjJunel 1947 ‘Northern Trust Co, Phila 
Preferred stock 5% guaranteed BS ES | Se 4 Re a a See 100} 1,000,000 5 J‘ & JiJuly 11911 '2%\Checks mailed 
Roland Park Elec & Water Co Ist M at agen J FF eS gs . 300,000 S@: TF :a¢ Maree: 1.2 i. Sevdkedownde’s downins Shiai 
Consolidated Tobacco—See American Tobacco 
Consolidation ae a oot wr $25,000,000.......-_- PUES 100| See text 6in 1911} Q—J- |Oct 3 "11 1%/Guaranty Trust Co, N Y 
First mtge $750 090 gold f redeem each Jan at 195___G! 1897 1,000 ‘ 4%e3 & JiJan 1 1922 do do 
Refunding mtge $7, 000 ‘aaa gold s f red 105__S.c*&r| 1904 1,000; 5,141,000 4%eM & N/iMay i 1934 Standard Trust Co, N Y 
Fairmont Coal lst M gold sinking vag assumed. ____ G.c*} 1901 1,000; 5,232,000 5e¢ iJ & JiJuly 11931 Guaranty Trust Co, N Y 
Briar Hill Coal & Coke first mortgage.____._._.___.___- 1900 1,000 60, 5 JI & DiJune 1912-1913; RC Daizell, Wheel’s,WVa 
Ist & ref M $40,000,000 g¢g auth rea 07 %sf_...G.xc*&r*| 1910 1,000) 13,000,000 5g |J & D)Dec 1 1950 Guaranty Trust Co, N Y 
| 








Benj. Whitely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke- 
feller, Geo. F. Baker, F. A. Vanderlip, Samuel Sloan, Moses Taylor, W. R. 
Addicks, S.S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter P. Bliss and 
Louls M. Greer. Office, 4 Irving Place.—(V. 93, p. 33, 167, 348.) 


CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 


incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133. 


SECURITIES.—tThe stock authorized is $13,000,000 of common stock; 
$10,009,000 of 5°% preferred, cumulative after Nov. 1 1900. New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in Jan. 
1911 were in treasury available for future needs. Par of shares $100. The 
wn pe a Gas Co. owns $12,154,200 common and an 991, “= * erertcae 
stock. . 70, p. 897, 948, 1052, 1197, 1252; V. 89, 1855, 2 22 

For bake year 1910, gross, $2,703,447; def. after sletees $1 a8. 922. 


(2) NEW YORK EDISON COMPANY. 


Organized May 23 1901 as a consolidation of the N. Y. Gas & Elcc. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. 
power peas located on Ist Ave., yay 38th and 39th streets. V. 
p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V 
outstanding was $45,051,000. In Mch. 1910 permission was given to issue 
$5,102,400 “,dditional stock to retire the $4,312,000 Ed. El. Illum. 5% bonds 
due Mch. 1910 and $988,000 Mt. Morris Elec. Lt. Co. 5°% bonds due 1940 
(called for payment Dec. 31 1910 at 105), and $247,000 for extensions and 
additions, making a total of $50,400,400 stock opeteneae. all but a few 
shares owned by Consol. Gas Co. V. 90, p. 562, 773; V. 91, p. 1516; V. 92, 
p. 191. Divs. have been paid quar.; rate from Feb. sy 1907 to Sept 1911, 
6% yearly. Reduction of rates July 11911, V. 92, p. 1377. 


BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other pr PET, owned and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. 
property, subject to bonds + pO and 1895 a by a second mtge. lien 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Real estate 
mtees., $174,000. Notes, PM due Cons. Gas Co. 1908, 14, 200,000. 

For year ending Dec. 31 1910, gross, $18,051,106; net, after taxes, &c., 
$7,365,864; non-oper. income, $1,150,509: charges, $2,695,027; divs. (6%), 
$2,897,100: bal., sur., $2,924,246. In 1909, gross, $16,553,258; net, after 
charges, $4,719,808: divs. (6°). $2,703,060; bal., sur., $2.016,748. Total 
surplus Dec. 31 1910, $20,381,839.—(V. 92, p. 885, 1377; V. 93, p. 474.) 


(3) NEW YORK MUTUAL GAS LIGHT CO. 


69, 


Ilium. 


incorporated In New York April 17 1866 under special charter. Stock, 
33,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, $100. 

DIVIDENDS.— f°94-"97. '98. "99. "00. '01-"05. '06. ’O7-"10. 1911. 
Since 1893 (J. & J.).__..| 9y'ly 8 7 30 9y'ly 7 6y'ly 8 

For cal. year_1910, gross, $1,567,782; net Income, $427,292; interest, 
$18,371; divs. (7%), $240,562; bal., sur., $168,358. In 1909, gross, $1l,- 
519,201; net income, $343 ,380.—(V. 91, p. 1713.) 


(4) STANDARD GAS LIGHT CO. 


Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
‘The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 


DIVS. ns "06. "97. °98. i ‘00. "01. '02-"05. '06. ’07-"09. 1910. 1911. 
Com.% m6 6 S 2 Gry is 0 Dec.,2 J’ne, 2 
Pref. % 5 4 4%6 8 6 2% 6 6y'ly 6 6 6 £4J'ne, 3 


~ be year ending Dec. 31 1910, co. $1, oS. 959: net, $445, 038; other in- 
come, $45,558; interest, &c., $69, 213; pref. div. (6%), $257.7 ‘com. divs. 
(2%), $99, 714: bal., sur., $63, 927. n 1909, gross, $1, 666, ja 
Office, Third Ave. and 49th St... Y.—(V. 83, Pp. 1527: . 91, p. 1635.) 


(5) UNITED ip ae LIGHT & POWER CO. 


Stock, $5,318,434 (of which $1,649,500 pref.), mostly owned.—(V. 70, 
p. 40; v. 80, p. 1856: A Aa» 535.) 


(6) CENT. UNION GAS CO.—(V. 80, p. 1855; V. 87, p. 1535.) 
(7) NORTHERN UNION GAS CO.—(V. 80, p. 1855; V. 87, p. 1535.) 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Supplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. Pe ll Fa oa Consol. Gas Co. owns the $12,500 
capital stock. See V. eR 217, 504, 1706. In 1909 permission ‘was 
obtained to purchase Ri $ 04, $06 Northern Westchester Lighting Co. stock, 
all the $500,000 Peekskill Lighting & RR. common stock and $215, 000 
Northern Westchester Lighting Co. Ist consols, and to issue $580,000 10- 
y 7 — rr trust bonds to acquire said stocks. V. 87, p. 617; 


BONDS.-—The general mtge. bonds of 1904 ($10,000,000) bear interest 
on a sliding scale, beginning at % of 1% (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4% bonds. All are sub- 
ject to call since July 1 1905 at par and interest. V. 79, p. 1706, 1957. They 
are guaranteed, prin. and int., * the Consol. — Co., as are ‘also the $2.- 
S500 .000 of new 5% debentures. . 88, p. 1623; V. 92, D. 123. In Jan. 1911 
$2,824,000 Westchester Ltg. 5s of 1900 were authorized to be issued, raising 
amount out to $8,740,000; V. 92, p. 265. Form of cuaranty, V. 92, p. 1378. 
The underlying bonds not shown in table above (Westchester 5s being re- 
served to retire N. Y. & Sub. 5s) are: 


Bonds (V. 81, p. 1609)— Interest. Outstanding. Maturity. 
New York & Suburban Gas ist M,] 5¢M&S_ a$343,000 Mch. 1 1949 

g, guar, p & 1, by Am Gas Co. ---} Subj to call at 105 &int since Mch 1 '09 
Hudson River Gas & Elec Ist M___.. 5M&N b250,000 May 1 1929 
White Plains is ieee ist M...- 35,000 June 1 1938 


(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824; V. 70, ‘-'. 
Statement oe year ending Dec. 31 1910, ‘with bal. sheet, in'V. 92, 1242, 
showed, gross, $2,429, elgg Mae $903, 605; other income, $32,540 deat -. 


$853, 581; bal., sur., $82, 
~(V. 92, D. 265, 1242, i379) 


CONSOLIDATED Mae ELECTRIC LIGHT & ta A oe CoO., BALTI- 
MORE.—ORGANIZ ON.—Incorporated Feb. 14 . In June 1906 
the Consolidated Co. of Baltimore, about 61% py Sa. +i 770, _ 
stock was previously owned, was merged per plan V. 82, p. 1441 
contract with Pennsylvania Water & Power Co., which, with interests idan 
tified eperewiea, in J uae. ae aoa .. - e but not controlling interest 


in Steak. Pf ; 85, . 163; » p. 377, 1557: V. 91, p. 468, 
47; he D. 46 oat 


In 1909, gross, $1,883,977; net, ative 


Owns large 


80, p. 1915; V. 84, p. 219. Stock | 





In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary- 
land Securities Co., the property being leased for 999 years from Nov. 20 
1907, at a rental providin = interest on the $3,721,000 5% bonds and 
dividends on the $1,000 % pref. stock. V. 85. p ‘ 1341; V. 86, p. 112. 

Owns entire stock of N mock in Electric Co. and practicaliy all the stock 
of Mt. Washington Electric Light & Power Co. In Jan. 1907 purchased 
the entire stock of the Roland Park Electric & Water Co. and guarantees its 
first mortgage 5% bonds. V. 91, p. 721. 

The charter specifically empowers the company to engage in the 
electric light an ower business — to carry on its operations in the 
of Baltimore and in such other place or places in the State of Maryland as 
the directors may determine. he charter has no limitations as to time. 
The company’s operations now extend throughout the City of Baltimore 
and into the adjacent counties, namely, Baltimore Co., Anne Arundel Co. 
and Howard Co. Price of gas, 80c. The Consolidated Co. has a new 
19,000 k. w. generating plant at Westport; also operates the 9,000 k. w. 
plant of Baltimore Electric Co. Annual output of gas, 3,238,;176,000 cu. ft. 

See official statement as to properties, securities, &c. V. 91, p. 1251. 

On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979. 


STOCK .—The stockholders voted Mch. 1 1911 to increase the common 
stock from $6,300,054 to $8,500,000, the stockholders being offered the 
right to subscribe for $800,090 new stock (which has been underwritten) at 

ar, payable April 1 1911, $735,000 being used to retire the $700,000 prior 
lien, articipating stock, which was called for payment on April 1 1911. 
, Pp. 462, 529, 599, 728, 798. V. 92, p. 1376. Pref. stock hasa lien 

DAS | of any subsequently created mtge. See also V. 82, p. 1441. 


DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906 at the rate of 6% from Feb. 14 to that y KR 1907 to Apr. 1911 
(retired), 6% y’ly. On pref. (not prior lien), 1 2-3%, covering period from 
June 20 to Oct. 1 1906; 1907 to Oct. 1911. 6% y’ly. On com.,, or semi- 
ann.) paid Apr. 27 1910; ven” 1, 2%: 1911, Feb., %:Apr.1,14%% (quar.); 
July, 1%%; Oct., 1%% . 92, p. 728. 


BONDS.—Of the gen. Ist ‘a los of 1905, $2,696,000 is reserved for future 
purposes. Of the $12,394,000 bonds outstanding, $2,877,000 are deposited 
under company’s notes and Balt. Elec. bonds. V. 80, p. 1731, 714, 1481; 
V. 88, p. 233: V. 91, p. 41, 1632: V. 92, p. 1376, 1502, 1588. 

Of the 50-year gen. 4 \s of 1904 of Consol. Gas Co., $5,788,000 have been 
issued; Fide ity Trust Co., trustee. This includes $3,037,000 deposited 
as part collateral under the 3-year 5% —_ of 1910. No further ae on 
be issued except to retire 5s ag 1939. ih p. 1964, 2014, 2387; V 
p. 1643; V. 88, p. 103; V. . 1173, 1493: V . 91, p. 41. 

The $4,000,000 3- -year 5% notes of 1910 issued to retire the $3 584,500 
Consolidated Gas Co. 6s due July 1 1910 and for other corporate 


ity 


urposes 
are secured by $3,037,000 Consol. Gas gen. 4 s of 1904, $1,722, Consol. 
, El. Lt. & P. gen. 4 4s of 1905 and $452,000 Balt. Elec. 5s. v.91 


.p.4i 
‘The Baltimore Electric Co. 5s ($7,500,000 authorized issue: Northern 


Trust Co. of Phila., trustee) are secured by a lien on the property and on 
$1,155,000 Consol. ‘Gas M. bonds; $3,550,000 are reserved for extensions 
at ‘80% of cost. V. 85, p. 598; V. 87, p. 741: V. 88. p. 108. 


REPORT .—For year ending June 30 1910, V. 91, p. 1093, 1251, showed: 
Fiscal eee a = FR inv Pr th Common Balance, 

Year. Earn Dip Surplus. 
1910-11_$4, 867. 777 $2, ety 336 $1. B7F. 403 $413, 103 (4 14) $293, 502 $328. 328 
1909-10. 4,699,098 2,433,564 1,374,362 423,603 (2%) 126,001 509,598 


OFFICERS.—Pres., Ne, ~ E. Aldred; V.-P. Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., H. A. Wagener: Sec., Wm. Schmidt Jr. - Treas., J. L 
Bailey. Directors, 1911. V. 91, p. 947: V. 92, p. 464, 529, 599: V. 93. 
941. oe. Lexington ‘and Liberty Sts.—(V. 92, p. 1568, 1704; . 93, 


p. 798, 941 
CONSOL. ae PITTSBURGH.—See Pittsb. in ‘‘Electric Ry. Section.” 


CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043. 

Coal mined in 1910, including subsidiaries, 9,370,633 tons. Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and guar. 
its $1, 000,000 bonds. Early in 1909 acquired al) the minority stocks of 
Fairmont: Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting under one ownership 
about 196,754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at W ashburn, Green Bay and “uperice 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1,000,000 
a > ah Coal Co. of Boston stock was purchased. 78, D. ahd: 
Ve Pp. ov , p. 1200. In Nov. 1910 acquired about 100,000 a 
in Sout sentarn Kentucky (‘‘Elkhorn” fleld). V. 91, p. 1514, 1330, i256. 


CASH DIVS. (%)-’89-’03. °04-’ 05. '06. ’07. "08. *09.’ ¢ 1911 
Since 1888, regular. _.2y'ly 4y'ly10% 6 6 e § 1, L136, 1% 


Extra in January FO PARE, Os 2 
STOCK.—In 1909 auth. issue was iner’ d to $20, Je 000, $6,150,000 being 
issued as a 60% stock div. and $2,626,000 sold at par.V.88,p. 750, 1256, ieee 
Stockholders voted Dec. 12 1910 to increase the auth. stock from $20 
000,000 (of which $19,026,000 outstanding) to $25,000,000. The $974, 000 
unissued old stock and $600, 000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock (to be 
used to pay for new coal lands purchased Nov. 1910), entitled to dividends 
declared after July 31 1912, were offered to stockholders at par, payable 


25% Jan. 16 1911, 25% July 1 1911 and 50% Jan. 1 1912, or optionally in 
full at any time. V.91, p. 1514. 


BONDS .—The ‘‘first and ref.’” M. 5% bonds (see V. 91, p. 1514, 1330, 
1256: 92, p. 464, 529, 599, 1438) will be a first lien on 196,754 acres 
of al lands or rights (including the 100 000 acres purchased Nov. 1910) 
and a general lien, subject to about $11,000,000 prior bonds, on the re- 
maining property, about 111 ‘404 acres, and on other tangible assets, includ- 
ing mining plant, tugs, barges, coal cars, securities, &c., aggregating 
$21,469,075. Sinking fund, 2c. - per ton mined in first 5 years, then 3c. for 
15 years, 4c. for 10 years and 5c. for remaining 10 years. Depreciation 
charge of 2 %c. per ton, &c., also charged against operation, 


Purposes for which $40,000,000 Ronds May Be Issued, 


Issued to retire Somerset Coal Co. Ist 5s, Kentucky Div. 1st 5s 
and other small issues (in all $6,630,000), and for primary 
development of 100,000 acres of new coal lands $9,000,000 
Reserved to retire prior lien bonds (see table at head of page) -.. 11,000,000 
Issued in exchange for other bonds held by company.._.___._-- ; ,000 
Issuable at not less than par for not exceeding actual cost of im- 
provements of Elkhorn field of 100,000 acres 6,000,000 
Issuable for 75°% of cost of impr’ts or additional coal lands... -.10,000,000 


~~ ———————-— =— = 
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Date 


MISCELLANEOUS COMPANIES 





























Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
nsumers’ Power Co—See Northern States Power Co__.--- 
en Products Refining Common stock $50,000,000. _ _ _- “nee Se nti on ohn ehih= anal in chnikt och oe the amnh nner didn se sa8 
Preferred (p & d) stock 7% cum also as to assets$30, 000,000; _-_-- 100} 29,818,600'5 in 1911; Q—J (Oct 16°11 1%)Title Guar & Tr Co, N Y 
Debentures $2,843,000 gold sinking fund drawn per text__| 1906 1,000; 1,575,000 5¢ iM & N'Nov 1 1931 do do 
First mortgage $10, 000, gold sinking fund red 105._xc*| 1909 1,000| 5,870,000 5¢ iM & N|May 1 1934 do . do 
National Starch Co debentures gold ouar p @1...... F.c*| 1910 1,000} 5,127,000 5¢ |J & JiJuly 1 1930 Farmers’ L & Tr Co, N Y 
Unassumed Bonds of Allied Companies 
United States Sug ar Refiner ld first mortgage. -_------ sake 1, a509 ,000 6¢ J & D/Dec 1 1921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $3, FOO. 000 gold s f (see text)_.| 1991 |See text) 1,454,080 6¢ iM & S/Sept 1 1926 Title Guar & Tr Co,Bkylin 
Granite City Mfg Co first mortgage gold___________-_--- 1904 |....-...- 300,000 6 M & NINov 11913 Franklin Bank, St Louis 
Crucible S$ Steel Co—Common stock authorized $25,000,000_.| ---- St : i nhs tdi ol 4 ke metho: tiniest Rutan hantne a4 hwe Mani se ke Cbb< « 
- Preferre A & d) 7% cumulative $25,000,000 aut horized__| ___- 100 ,000,000|\See text} Q-—-M (Sept30’°11 1%|Checks mailed fr Tr office 
Pitts Crue steel Co Ist M gup &i $250,000 yrly beg’16.UPi; Bees. Loe sae , , M & S/Mch 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co 1st M not guar s f redeem i102 4.-UPi.xc*| 1911 1,000; 1, ° 5¢ WJ & JiJuly 1 1936 do do 
Other guaranteed bonds see text............-.-.....--- a 
Crystal Park—lst M gold s f call 195 conv com stock- - -- -- S| 1908 500 130,000 6¢ J & J\Jan 11919 Standard Trust Co, N Y 
uban-American Sugar Co—Common stock____________.-- atte a SEE «Sgn dai andi cus in as calle ence diets ee» dedi ia ao Checks mailed 
Preferred (p & d) stock 7% cumulative_____________--- end 100} 7,893,800\7 perann| Q—J jOct 21911 1%|New York 
Collateral trust bonds $10,000,000 gold callable at 105.-Ce; 1908 1,000; 8,994,000 6 & O;Apr 11918 129 Front St., N Y 
Cumberland oT eten one & Telegra ph—Stoc atlas dae is te oy sa oan 100} 19,680,150/8 in 1911) Q—J |Oct 21911 2%|Checks mailed : 
Firs 19800 B00 000 gold sinking fund (other see text).-| 1898 1,000 755,000 5¢ |J & JiJan 11918 Washington Trust, N Y 
Besre ‘& of ite Pines Ek aR hi a a ia Bint a Eh REA bs a oo os dates bol 40h th nesiidss tolahincsdian ibe insta te dvi <item SI tn Na Sal is 
Preferred (p & d) stock bse cum not i ee 100} 25,616,900 7 Q—-M |Sept1'1l 1%°%j|Co’s Office, Moline, Til 
Serial gold notes due $1,000,000 yearly callable 191_...FC; 1911 1,000} 5,000,000 5¢ |F & AjAug 1'12 to'16)Chase Nat Bk,NY;& Chic 
Debentures 1902 (V 76 p 481) callable at 105_______-_--- 1902 | 500 &c 500,000 ¢ |M & N|Nov 1’1l to'l7\First N Bk, N Y; & Chic 
a $491,000 additional held by trustee of National Starch; deben/tures | 





EARNINGS.—For year ending Mch. 31 1911, gross, $12,033,278; total 


$221 By ,423; charges, $1,664,858; divs. (6%), $1,155,045; bal., sur., 


REPORT. For 1910, V. 92, 877, incl. subsidiaries. 

Year. Gross. Total Nee’ Choke, ,&c. Bal..forDiv. Dividends. Bal.,Sur. 
1910_$12,712,256 $3,413,074 $1, 711, 498 $1,712,576 (6)$1,141,552 $571, 024 
1909. 10,223, ‘087 3.081,197 1,589,238 1,491,959 (6)1,009, ‘883 482,076 


* Inciudes 8% on ‘wo A. and 2% on oe Co. stock. 
Chairman of Board, e W. Watson; ie . H. Wheelwright .— 
(V. 92, p. 397, 464, 539. ‘309° FoR. 877, 1438; V . 93, *. 231.) 


CORN PRoouers isa CO. ww Na ee aan 
1906 per plan V. 82, p. 103, 1321; V. 85, p. 527; V. 86, p. 1412; V. 87, 
See application to list, V. 90, p. 845. 

Total pap RerS * all plants, including those not operated, about hy 
bu. daily. 2, p. 1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant pouiteieed oe art 15 ae from Chicago, capacity y 000 bu. 
oer, secon unit let 84, p. 696; V. 87, p. 938: 88, D. 


oe 6 
42. 


628, 90, << 845; v. “02, p. vies. In 1910 purchased the A - 
Sumas Co. Vy 92, . 883. 

PREF. Pt et gal 1906. 1907. 1908. 1909. 1910. 1911. 
ES Sas = eer 2 7 4 4 = 2, da bse 
Extra in April (%)......__..-- aie wal 1 


BONDS.—Of the N. Glucose 6s, 4% of each bond ($40) a pg? oo 
Sept. 1 yearly beginnin 1902, but they are not sub. tocall. V. O86. 
In 1910 new National Starch debs. guaranteed by Corn BAL Fe 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for most of the $3,608,000 Nat. Starch debs. and $2,729,000 Nat. Starch 
Mfg. Co. lst M. bonds, int. on which had been defaulted. V. 90, p. 1173. 
The Corn Products Refining 25-year 5% debentures have a sinking fund 
of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. other ye a “La mtge. 
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527. 
The 1st 25-year 5s of 1909 ($10,000,000 oY Bink g are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except ee real estate in Chicago no longer needed), 
subject only to $1,454.08) N Glucose and $300,000 St. Louis Syrup & 
Refining bonds. Annual sink. oun of 2% of total at anv time issued may 
be used to draw bonds at 105 and int. Of the bonds $5.870,000 have been 
sold, ,0OO were reserved to retire debentures and remainder to retire 
$2,026,720 underlying eee and for improvements. V. 88, p. 1064, 1256, 
439; V. 90, p. 845, 846; V . 93, p. 348. 


REPORT.—Report for year ending Feb. 28 1911 was in V. 92, p. 1240, 
showing: Total income, $3,389,423; int., taxes, ins., sink. fund, &C., $674,~ 
802; div. on pref. stock (5%), $1,500, 000; deprec'n, repairs, &C., $612,003: 
sink. fund, $303,517; bal., sur., $299, 094. Report of National Starch Co. 
for year 1910-11 was in V. 92, p. 42. 


DIRECTORS.—E. T. Bedford (Pres.), W. J. 
Bedford, E. B. Walden, Chas. M. Pratt, J. >: 
F. T. Fisher, C. 7 Kelsey, James Speyer, 

\ Pa Kingsford, . H. Nichols Jr., A. Scatth and A. B. Boardman.— 
(V. 92, p. 883, 1181, 1240; V. 93, D. 348. 874.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE Oy eo a CO.—Incorpo- 
rated in Penn. Mch. 261872. Properties owned, V.7 . 46; V. 90, p. wre: 
on ye fea control of Federal Steel Castings ‘33° we! Chester, Pa. 

» dD. 


STOCK.—Stock, as increased June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, te Of this, $4, 648, 600 has been deposited with 
voting trustees, viz.: E, Stotesbur and 


Matheson (V.-P.), E. 
Moffett, George M. by cmeee’ 
M. Warner, G. S. Mahana, 


and George F. he Phila., 
Geo. F. Baker, N. Y. 76. p. 921, 975, 1087; V. 78, p. 46. 
DIVS.—J 1892. a ’94. '95. '96-"97. ’98. ’99. “04 Ol. 02. None 
Per cent__|8 & 20 ser. 10 18 7 None 1% 5 5 5 3% since. 








% serial notes ($3.540.000 outstanding) mature part 
Jan. 1 and July & vy yay f viz.: $110,000 to July 1913, then $140,000 
for 5 years, then '$17 0,000 for 5 years, but subject to call at 102 \; secured 
Hg tt $5,000,000 consol. 5sof an authorized issue of $7,500,000; of the latter, 
,000 are reserved to retire prior liens and $500, 000 for future pur- 

oa See V. 76, p. 921, 975. First M. gold 5s of 1899, $1,200,000 (int. 
S.), due Mch. 1 1929, but subject to call $25,000 yearly Jan. 31 at 110 

for a sinking fund. ag estate we April 30 1911, $579,912. V. 67, 


1310; V. 68, p. 383; V. 78, p. 

REPORT .—Report for 1910-11, in V. 93, 162, showed: Net earnings 
(incl. subsidiaries), $283,507; charges, $277, 339: bal., sur., $6,168. In 
1909-10, net, $716,148; charges, $289,714: bal., sur., $426,428. Chairman 


of Board, Charles H. fale Henry S. Grove: V. 
Ww. Hand. Directors June 1907, V.85 >» Be 43. 
(V, 91, p. 41, 92, 874, 947, 1256: V. 93. p. 49. 162.) 


CRUCIBLE STEEL CO. OF ich ath, —ORGANIZA TION. 
porated o July 21 1900 under the laws of New Jersey. V.71, p. 32; V. 73, 
p. 842; 84, p. 573. 

The pittebureh Crucible Steel Co., all of whose stock is owned by the 
ce a Steel Co. of Am., has purchased the property of Midland Steel Co. 
(V. 83, 41), owning a plant at Midland, Pa., also 423 acres of land, and 
has authorized an issue of $7,500,000 Ist M. 5% bonds, guar. p. & i. by the 
Crucible Steel Co., dated March | 1911 ane maturing $250,000 annually, 
beginning 1916, which have all been sold. . 92, p. 525, 728. The parent 
company also guarantees interest ($45,000 LoD. 23 on Norwalk Steel bonds 
and prin. & int. of bonds of St. Clair Steel & St. Clair Furnace Co. sold to 
U.S. Steel Corp. Also purchased in Feb. 1911 2,025 acres of coking coa! 
lands in Greene County, Pa., for over $1,600,000, “the Crucible Coal Co., all 
of whose stock is owned, being incorporated to take over the property. 
The company sold $1, 000,000 25-year gold 5s due July 1 1936, Union 
Trust Co. of Pittsburgh, trustee. Sinking fund 10c. per ton of coal mined, 


p; Pres., -P. and Gen. Mer., 


Office, Philadelphia.— 





to amount to not less than $20,000 semi-annually. . 93, p. 1019. 
DIVS.— os. '02. 03. '04. ’05. '06. '07. ’'08. '09. 1910. 1911. 
On pref___-° es... ome @ 1 6 5% O 5% Below To Sept,5% 


In 1910, Mch., 1%%; June, 1%% and %% and 10% and 3% interest- 
bearing scrip on ‘account of accumulated dividends, pay able annually and 
redeemable at any time up to June 30 1920, leaving 16% overdue; Sept., 
1 i 7; Dec.. 1% %: 1911, Mch., 1% %; June, 1%%; Sept.,1%%. V. 90, 
D. ; 





| bal., 


EARNINGS.—For 9 mos. ending May 31 1911, net, $3,073,629, against 
$3,950,952 in 1909-10; depreciation, &c., $934, 341; reserve for contingen- 
cles, $59, w@77; int. on subsid. bds. oe SOO, 055; bal., sur., $2,024,456. V. 92, 
Dp. 77 


REPORT .—Year ending Aug. 31 1911, V. 93, p. 1019, showed gross earn- 
ings, $15,902,139; oper. charges, $12,675,023; provision for revision of 
inventory values and contingencies, $631,978; net mfg. bw $2,595,138; 
or recy income, $134,628; int. on bonds of subsid. cos., , $172,248; divs. 


$1,730, 277; bal., sur., $827,241. Rg ” terbert DuPuy; 
Pres., C. C. Ramsey; Treas., A. Turville: Sec., Charles W. Rowlands. 
Exec. Committee, Herbert DuPu Mls Gi Ramsey, James H. Park, Geo. E. 


Shaw, H.D.W. English, John A. utton at S. A. Stewart. Office, Oliver 
Bldg., Pittsburgh, Pa.—(V. 92, p. 1638; V. 93, p. 1019, 1024, 1107.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, seven sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana, namely: (1) Plantations: Chaparra at Chaparra, 
Tinguaro at Perico, Nueva Luisa at Jov ellanos, Constancia at Cienfuegos. 
Unidad at Cifuentes, Mercedita at Cabanas and San Manuel at Puerto 
Padre Cuba, and (2) the Cuban Sugar Refinery at Cardenas and the Gra- 
mercy Refinery in Louisiana. Annual capacity of Cuban plantations, 
180,000 tons of sugar, and of new San Manuel ag nearly completed in 
Oct. 1911, 50,000 tons. Compare V. 89, p. 719; . 90, p. 916. 


DIVIDENDS. 1907. 1908. 1909. 1910. 1910-11. 
On preferred, per cent____-_- 13% 7 1% 8% 1%,1%,1%.1% 


BONDS.—The total authorized issue is $10,000.000, but the remainin 
bonds can be issued only for 60% of the value of property hereafter adde 
to the mortgage respecte: & The company owns all the capital stock except 
shares necessary to qualify directors, and practically all the bonded debt of 
the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining Co., 
Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Manuel 
Sugar Co. and Chaparra RR. Co., and has pledged their bonds (except 
about $15,000 thereof) to secure the collateral trust 6s. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916; V. 89, p. 723 


REPORT. ere year ending Sept. 30 1910 in V. 91, p. 1709 




















9-10. 1908-09. | Deduct— 1909- 10. 1908-09. 
Sugar sales_$15,269.758 $10,918, sanl Depreciation _-. - 08 309 $212,666 
Molas. sales 327 ,287 240,193 | Discount on bds. 50,000 40,698 
Misc. income 220,622 241,602|Int. on bonds____ 338,240 228,855 
Int. on bills pay- 
Total____$15,817,667 $11,400,169 = See 211,700 400,354 
Prod. & mfg. Bond sink. fund__ 137,703 127.541 
&gen.exp. 12,971,235 9,172,660! Miscel. reserves______..-- t 
|Sundry chgs ___-- i aes 
| Divs "8 4%) ...550, Sisa %) 110, 162 
Gross profit $2,846,432 $2,227,509 Bal., sur. $173,306 $248,714 
OFFICERS.—Pres., R. B. Hawley; Sec., H. A. Clark; Treas., J. H. 


Post. Office, 129 Front St., N. Y.—(V. 92, p. 264.) 
CUDAHY PACKING CO.—(V. 91, p. 1576; V. 92, p. 1433.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883 and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. American (Bell) Telephone & Telegraph 


Co. owns about 53% of the stock. Subscribers Jan. 1 1911, 218,557. 
DIVID’S.— {’92 to '97. ’98. ’99. ’00. 'O1 to July 'O8. one to Oct '11 

Per oent....... ) 4yearly. 5 5% 6 7 (Q-J) 2 (quar.) 
Also 2% in stock of Am. Tel. & Tel. Co. Sept. 15 1909. V. 89. y 667. 


BONDS.—tThese consist of $755,000 first 5s (see table above); $239,000 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeemable at par. 


EARNINGS.—S8 mos., f1911_------- Gram. $4. 809,700; net, $1,953,109 
Jan. 1 to Aug. 31. a eo me s, 4,503,420: net, 1,943,303 
Surplus over charges, $1,544,754, Tae h ay $1. 557,366 in 1910. 


REPORT.—Report for year 1910 in V. 92, p. 392, showed: Gross, $6,- 
897,081: net above fixed charges, $2 407 268: divs. (8%), ‘1. 574, 412: 
bal., sur., $832,856. Offices, Nashville, Tenn.—(V. 93, p. 532. 


DEERE & CO.—ORGANIZATION .—-Business founded in ona incor- 
porated in 1868 and again in Illinois in April 1911. A leading manufacturer 
of steel plows; also produces other farming implements and vehicles. V. 92, 
p. 959, 1245, 1313, 1502. 


STOCK .—Pref. stock, $22,868,100, was issued in 1911 in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidiary companies, $ for $, after appraisal, and $1,000,000 to purenase 
Syracuse Chilled Plow Co. (V. 92, p. 1502). First div. on pref., 134%. 
paid Sept. 1 1911. 


NOTES, &c.—lIn 1911 the company planned to pay at maturity out of 
earnings the 5% serial gold notes due $1,000,000 yearly on Aug. 1 from 1912 
to 1916; also the debentures (V. 76, p. 481) due $1 25,000 yearly in 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
can be no additional bonds or mortgages, and the net quick assets must not 
be less than amount of notes outstanding. (V. 92, p. 1245.) 


EARNINGS.—In year 1910 (June 30 year) transacted about $30,000,000 
business and had net earnings of $4,857,342; average for 5-year period, in- 
terest deducted, $3,103,673. Present pref. dividend charge, $1,670, 767. 
Fiscal year of new company ends Oct. 31. 


OFFICERS.—Pres., Wm. Butterworth; Sec., Schiller Hosford; Treas., 
Geo. W. Crampton. Office, Moline, Ill.—vV. 92, p. 1502. 


DELAWARE LACK AWANNA & WESTERN COAL CO.—Incorporated 
in New Jersey on July 2 . Purchases coa! produced by the D. L. & W. 
RR. in Pennsylvania for rs o of the market value at time of sale (N. Y. 

tidewater price), assuming 7 transportation charges from the mines. 
Stock, $6,590,700, the D. L. V. RR. stockholders having used half of 
the special dividend paid them July 20 1909 in subscribing for the same. 
V. 89, p. 46; V. 90, p. 561. Dividends in 1910, 10% (2%% Q-J.; 1911, 

Jan.,24%%; ‘a pil, 216%: July, 244%; Oct., 2%% Report for 17 months 
ending Dec. 3l 1910, in V. 92, p. 523, showed: Coal sale S$, $55,283,044; 
profit from operation, $2, 060,348; other income, $140,003; divs., $823,821; 

sur., $1,376,530.—(V. 90, p. 55, 561: V. 92, p. 397, 523.) 


. 














OctT., 1911.| INDUSTRIAL STO 





CKS AND BONDS 


153 





ow 























MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payablé | and Maturity Dividends are Payable 
Denver Gas & El Lt—Ist & ref M $25,000,000 g red 105sf_Ba| 1909 $1,000 $712,000 5¢e |M & N|Nov 11949 Bankers Trust Co, N Y 
Denver Union Water Co—First mortgage $8,000,000 gold__| 1894 | 100 &c} 8,000,000 5¢ iJ & J\July?l1 1914 Fourth Nat Bank, N Y 
South Platte Can & Res Ist M ar (end) red (text)_..G| 1903 | 500 &c| 2,400,000 5¢ & JiJulyj1 1923 do and Denver 
Detroit City Gas—Stock $7,500,000-._..........--------- oe THe 100! 6,580,000/See textiSee textiSee; text Checks mailed 
5% gold mortgage bonds SO de N.c*| 1903 1,000} 5,619,000 5¢ J & JiJan 11923 Emerson McMijllin, N Y 
Detroit Gas consol mortgage for $4,000,000 ce ‘Car 1903 1,000 381,000 5¢ \iF & A/Feb’'11918 Guaranty Trust Co, N Y 
Detroit City Gas gen muge $10,000,000 gold see text)_Eq) 1903 1,000 500,000 5¢ \J & J\See‘ text Emerson McMillien & Co 
Detroit Edison—Stock $ 9.600, 000, authorized .........-_-- nities ob 100} 5,992,000\See text) Q—J (|Oct 16°11 1%|Checks mailed 
First mortgage $10, 000,000 ae gdddetocscaceece= S.c*| 1903 1,000} 8,914,000 5¢ |J & JiJan 11933 Office, 30 Broad St, N Y 
Debentures $3,000, 000 g server abs redeemable text_xc*|{1910 | 100 &c} 1,500,000 6¢ iA & O/Apr 11920 do do 
1911 | 100 &c} 1,500,000 6¢ iF & AiFeb 1 1921 do Go 
Eastern Michigan Edison first mtge om 000,000 ¢ guar_Ta} 1906 1,000; 1,319,000 5¢ iM & NiNov 11931 do 
Detroit Mackinac & margvette R rant—Income bds| ___. 1,000! 1,358,000\See texti|A & O/Oct 11911 Central Trust Co. N Y 
Diamond Match—Stock $18,000,000 (listed in Chicago & NY)| ___- 100} 16,000,000'6 in 1911} Q—M /|Dec 15‘11 1)Bycheck from N Y Office 
Coupon notes fold red 101 last installm’t (being purchased); 1908 1,000 500,000 5¢ WJ & JiJuly 1912 Empire Trust Co, N Y 
Debentures $2, gold conv redeemable (text)___.c*} 1910 |} 100 &c!} 2,000,000 6 J & DiDec 15 '15-’20 |Ist N Bk, N Y, or Chic 
Distillers’ athe ay Corp—Stock, one class, $32,500,000 __| ___- 100} 30,784,140)2 in 1911 Q—J {Oct 31°11 ’%\|By check 
Coll tr M $16,000,000 g conv call 105 since 1908 (text) . 1902 1,000; 14,086,894 5¢ |A & O}Oct 1 1927 Bankers Trust Co, N Y 
American Spirits Mfg Ist M gold call at 105 sf 5°__Ma. - 1895 1,000; 1,476, 6¢ iM & S/Sept 1191 Manhattan Trust Co,N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, Diitaa) ows 3,000,000 7 F & AlAug 19191173 % do do 
lst M g sinking fund $79,000 yrly began 1911 call 105__c*} 1905 | 500 &c} 6,905,500 5 g M & N/|May 121940®* (N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible____| ____ Ew A BL ORT Ge Ga Bh. oe: | RR a ees 
First mtge = subject to call at 110 sinking fund_____- BEY To dinan ed 7,332, 5¢ |J & JiJuly 151929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth redeemable 105__| 1909 | $ & £ 6,813,333 5 M & S/Sept 1'1939 First coupon March 1910 
Dominion Steel Cor oration—Stock authorized $35, 000,000_| ___- 1 34,598.600\See textiSee textiOct 2°11 1%)]........-.......-..... 
Debentures $2,500,000 auth redeemable at 102 %__-_-_-- c*; 1910| $&£ 1 500,000 6 M & N'!Nov 11915 Can Bk of Comm,N Y,&c 











DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION .—Incor- 
porated in Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 
to gt oe the Denver Gas Ka Electric Co. and 5 350: V x ay Co. 
V. 92, p. 1502; V. 90, Pi 112; 91, p. 41; V. 74, p. 1359; 83, 154. 
Redaction of prices in 1 10, V. 90. p. ‘449. Controlled by Chiles Service Co., 
V.91, p. 656, 873, 1255, 1632: V. 92, p. 1245 


STOCK.—Stock auth., $10,000,000; outstanding. $7,000,000; $100. 
Dividends, \ of 1%, paid monthly from Aug. 1 to Nov. 1 1911, "achusive. 


BONDS.—tThe “‘first and refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amounte yo to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000, & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, ra sublect to call at a premium, 
guaranteed by Den. G. & El. Co. V. 90, p. 112; V. 91, p. 656. 

Denver G. & E. gold 5s, $8,000,000 auth. of IM fA $5, ‘998. 100 outstand- 
ing ($100, &c., each), dated May 1 1903, due May 1 1949, but subject to call 
on May l 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at sd 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M. af 
4 Emerson McMillin & Co., New York; Trust Co. of America, trustee. 

V. 82, p. 103; V. 86, p. 983. Denver Consol. Gas 20-year gold 6s, $936, 600" 
due Nov. 16 1911, int. J. & J. at Emerson McMillin & Co., N. Y. Subject 
to call at 105. 

The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but subject to call at 101, and convertible at any 
time into 6% cum. pref. at 95. Proceeds will be used to retire the $1,000,000 
notes due Sept. 6 1911, the outstanding $936,600 Denver Consol. Gas 6s due 
Nov. 16 1911 and for extension and impts. The $936,600 gen. 5s formerly 
held to retire the Denver Consol. 6s are now held to retire the notes. During 
the life of the notes no new bond issue shall be made without providing that 
the proceeds from the sale shall be used to retire the notes or be put in trust 
for their maturity. Of the new lst and ref. bonds, $5,000,000, together 
with 6,600 gen. mtge. 5s, are deposited as security for the notes. V. 92, 
p. 798; V. 93, p. 799. 


EARNINGS.—Report of D. G. & El. Co. for year ending May 1 1910 in 
V. 91, p. 654, showed: Gross, $2,471,148; net, $1,096,285; int., $424,854; 
divs. (6%), $210,000; bal., sur. 7y for year, $461, 431; total sur., $1,878, "504. 
Year ending Jan. 31 1911, $2,694,678: net, $1,162 422: char me. 
$442,532; bal., ~~ .. $719,85 is Henry L. Doherty, 60 Wall 
N. Y.—(V. 9 . 1502; v. 93, p. 232, 799.) 


DENVER UNION WATER CO.—See issue of Oct. 1910; V. 92, p. 1438. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
ey. in Detroit, Mich. Has a franchise till 1923. = 1906 the Amer. 
ight & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK .—Auth., $7,500,000; cutstane=ng, a. 580, On0. $1,580,000 being 
subscribed for in Dec. i908: par, $100. V. 88, 03; . 87, p. 1666. Divi- 
dends, 2%%, 1899; 1900, 5% %; 1901, an’ 2 ae in 1963" 5% in 6% ctfs., 

id Dec. 1904; in 1904, 5%: In 1905, 6%; in 1906 and 1907, not made pub- 
ic; in Sept. and Dec. 1908, 2% each declared. V. 87, D. 1666. 


BONDS.—The Dany lien mortgage is for $6,000,000, of which $381,000 to 
retire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), os 000 are reserved to retire the prior liens; present 
issue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, 
but are subject to call at par; if called, holder may take new bonds due July 1 
vers subject to call at 105; balance matures July 11923. V. 77, p. 253; 
, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


Pid oh —Pres., Emerson McMillin, New York; Gen. Megr., Irvin 
Butterwood, Detroit. Mich.—(V. 87, p. 1666; V. 88, p. 103; v. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit — Peninsular 
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., ae sinotrio-tiehe prop- 
erties outside of Detroit, whose bonds are guaranteed; t e Eastern Michigan 
Edison Co. owns all the securities of the a n'y pat Light & Power Co., 
Grom $129 _ Ist 5s due Aug. 1 1932. . 84, p. 751; V. 90, p. 1616; 


Vv. 91, Dp 

Controlled by North American oe. interests. Stock auth., $9,000,000, as 
increased Feb. 1910; issued, $5,961,000, remainder being reserved for ex- 
change for the convertible bonds: par, $100. First div. .. 1%, July 15 1909; 
Oct., 1%: 1910, Jan., 1%: April, 1%; July, 14%: Oct., 14%: I911, 
Jan., 1%%; April, 1%%; July, 1%%; Oct., 1%%. V. 91, p. 1387. 

BONDS.—Remaining mtge. bonds can only be issued for not exceeding 
75% of cost of additions and improvements. V. 77, p. bg SF gs final gov ~ 
000 6% debentures of 1906 were paid March 1 1911. 28. p. 121, 

Of the $3,000,000 debentures authorized Feb. 1910, 1,500, 000. hich 
were underwritten, were offered to stockholders at par, payable in full by 
Oct. 1 1910, and remaining $1,500,000 in Jan. 1911, payable in full or 50% 
Jan. 3l, 25% May 1 and 25% Aug.1. They are subject to call on or after 
April 1 1915 at 105. The 1910 issue ls convertible at par into stock be- 
tween April 1 1912 and April 1 1918, or when called for redemption, and 
the 1911 issue between Feb. 1 1913 and Feb. 1 1919. V. 90, p. 449, 773; 
V.91, p. 398, 1387, 1576; V. 92, p. 325. Eastern Michigan Edison guaran- 
teed TD 4, see above. V. 84, p. 751. 


EARNINGS.—For 6 mos. ending June 30 1911, gross, $1,758,786, wt 
$1,442,230; net income, after reserves, $734,675, agst. $617, 959; nt 
charges, $326, 508, agst. $283,692; bal., sur., $408,167. 


REPORT.—For year endin: Dec. 31 1910, in V. 92, 
sheet, showed: Gross, $3,030,207; net, after taxes,'$1,310,083; int., $601,701; 
div. (5%), $250,000; bal., sur., $458,382. Cal. year 1909, gross, $2, i99,- 
143; net, $924,565; int., $511, 702: div. (2%), $100,000; sur., $312, 863. 

Pres., C. W. Wetmore: Sec. and Treas., Henry F. Kroyer: Treas., Geo. 
R. Sheldon, N. Y. Office, 30 Broad St. weal 93, p. 288.) 


DETROIT MACKINAC & MARQUETTE RR. LAND GRANT.—Interest 
is pavable April and Oct. as earned at not excee ing 7% yearly; outstandin 
$1, ae 000; of the bonds, $1,33 ,000 purchared in 1903 to July 1905. 
Woats De 173, 1871, 2035, 2280: . 79, Dp. 627; 76, p. 751. 

In Oct. 1911 about 90% of the bonds had wel deposited with a com- 
mittee (Francis L. Hine, Chairman; Brooklyn Trust Co., depository), under 
an agreement to exchange the same for par in stock of a ‘new company to be 
organized to take over the property. 


INTEREST PAID '92. '93-’01. '02. '03-’05. ’06. ’07. ’O8. '09. °10. 1911. 
Per cent 1 Z2y'ly 2% 7 4% 1 0 0 
In Aug. 1902 sale was arranged for about $1,250,000 of 1,000,000 acres, 

reserving for the bonds mineral rights in Marquette County. This left un- 

sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 

Statement for 1910 was in V. 93, p. 227.—(V. 90, p. 1489; V. 93, p. 227.) 


. 1026, with balance 





r 
DIAMOND MATCH.—ORGANIZATION, &c.— Organized in 1889 unde, 
laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Oshkosh- 


Wis., Oswego, Chico, Cal., &c. Through ownership of stock is in 
terested in the match business of 56; RD. 'D argh Switzerland, Peru 
and Bolivia. See V. 76, ; Vv » DP. tore 


- erty at Phila. a saye-mills, with extensive re od] stumpage. Vv. 73,p.135; 
6, p. 380, ae aie Y . As to California lumber purchase, see 
v.96, 3. 380: V ; V. 33. . 389; V. 86, p. 1283. 

Stockholders on ise é 1908 vo to ac Ko: the half-interest of Bryant 
& May in California lumber purchase for $2,250,000; of this $1,750, to 
be paid in semi-annual installments to Jan. 15 the with int. at 5% (amount 
pemalaen due 31 he being $1,378,556; notes payable banks, $900,- 
000. 86, P 1283. In 1908 issued $2. 000, “age 5% notes due $500,000 
yearly to 19 2; $1,500,000 paid off. 86, 1470 

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2,000,000 6% debentures at par, which were underwritten; payable all or 
50% Jan. 5 1911 and 50% July 1 1911; convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at 
102 % and int., but one-sixth of the amount ge ag must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121, 397. 


DIvs.— ‘ °93.°94. °95. 1896 to 1908. ’O9. °10. 1911 

Since 1892._%| 20 10 211-9 10(2% quar.) 8 6 1%,1, 1's. 1% 
EARNINGS.—Estimated earnings for 6 months ending June 30 1911, 

$879,490, agst. $779,474 in 1910. V. 93, p. 232. 


ANNUAL REPORT.—Report for year ending Dec. 31 i910, In V. 3S: 
p. 459, 722, 1497, showed net over $371,186 depreciation, &c., $1, 850, 
divs. (6%), $960,000; depreciation and general reserves, $150,000; bal. 
sur., $740,482. Chairman of board, O. C. ser Pres. and tne 

R. Stettinius; Sec., H. F. Holman; Aud., C. Cranz. Gener offices, 
160 N. Market St., Chicago. N. Y. offices, 111 B’way .—(V. 93, p. 232.) 


DISTILLERS'’ SECURITIES COR an tos. —ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard bw ey & Distributing Co.; see V. 68, p. 12 Hannis Distil- 
ling Co., 69, p. 179, 494, 745. List of properties, V. 73, p. 136, 898; 
V.7 — F ‘Bis: V.6 —s * 957. 

The United States Industrial Alcohol Co. is controlled by the Distilling 
Co. of America, which guarantees nai: events on oe $6,000,000 7% 


(non-voting) pref. stock. V. 84, p. 341; V. 85, p. 790; V. 88, p. 629. See 
statement in this section. 
Owns over 95% of the stocks of the Distilling Co. of America. The 5% 


bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and ne ake at option of holder into stock 
at par at any time till Oct. 1 1912. V. 90, p. 305, 375. va 


DIVIDENDS .— {1903 to 1905. 1906. 1907. 1908 to Oct. jou: 
i. | See ee | 4% yearly 4% 5% 2% yearly Ayes 


REPORT.—Report for year ending Fens 30 1911, in V. 93, 870, 
showed gross profits, $3,043,279; interest, taxes, additions, &c., $2, 085, 656: 


net profits, $957,623, against $779, 217 in 1909-10; dividends (2%), $687, - 
897; balance, surplus, $269,726. 


DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell. Executive 
Committee—E. J. Curley, W. P. Ward, ‘Amory G. Hodges, Sec.-Treas., 
T. H. Wentworth. Office, 15 Exchange Place, Jersey City; 40 Exchange 
Place, N. Y.—(V. 91, p. 948; V. 93, p. 870.) - 


DOMINION STEEL CORPORATION, LIMITED. — ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel Scaneedinn (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the careers Ba ag of the two cos., share for 
share; also dividend of $4 per share oh quarterly installments. In 
March 19} 3 $14,689,500 of the $15 Dom. Coal common and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel Tos. common stock had been ex- 
changed. Stock, common, $35,000,000 auth.; outstanding March 31 1911, 
$34,598,600; par, $100. First dividend, 1%, paid July 31 1911; Oct. 2, ?. 
LY ow is to be an issue of pref. stock, combined com. and pref. stock to be 

,000, in proportions not determined Oct. 1911. To provide for 
the cash payment, $1, 7 000 5% 5-year debentures were sold (auth. issue 
$2,500,000). V. 91, 

In Nov. 1910 the ‘Cenberiand Ry. & Coal Co., owning coal areas near 
Glace Bay, N.S., and road from Springfield Jct. to Parrsboro, N. S., 32 m., 
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex- 
changed for $600,000 Dom. Steel com. stock and the $979,000 6% bonds 
probably for new Cumberland Ry. 5% bonds, guaranteed by the Steel Cor 
V.91, p. 1772, 1632, 1576; hg 192. p. 1 Report for year ending March i 
1911, ‘with bal. sheet, was | V.92,p 1434. Pres., J. H. Plummer, Toron 
to, Can ——(V.91, p. 97, 1256, 1330, Pisis. 1772; V. "92 , p. 325, 1434, 1704. 


Dominion Coal Co., Ltd.—ORGANIZATION ~-Inoorporated in 1893. 
Pref. is entitled to par and 15% out of assets ahead of common stock in 
case of dissolution. 

BON DS.—Bonds (Royal Trust Co.. Montreal, trustee), see V. 80, p. 1481, 
1732; V 88, p. 1562, 1624; V. 89, p. 106. Cape Breton real estate Gebens. 
$87,887, and Dominion rolling stock debens., $48,529; mtges., $50,000. 

1% (quar.) paid April 1907 to Oct. 1910 


DIVIDENDS.—On new com. 
incl.; 4% paid 1% quar. beginning July 1 1910 under amalgamation plan. 
Outp ut for 15 mos. ending March 15 rO}1. 4,412,639 tons, against 3,526,- 
754 ee 2,734,774 for cal. years 1910 and 1909, respectively. 
REPORT for 15 mos. ending Mch. 31 1911 was given in V. 92, p. 1434, 


showing net sia (8: of $2,118,689; deprec. and renewals, $500, 000; int. on 


bonds, &c., $437 div. on pref., $262,500; div. on com. (1%), $150,000 ; 
bal., sur., "$768, 
Pres., J. H. 5 Montreal.—(V. 92, p. 1434; V. 93, p. 471.) 


a coals Iron & Steel Co.—ORGANIZATION .—Organized under the 
laws of Nova Scotia on June 17 1899; works at Sydney, Cape Breton; daily 
capacity, 1,000 tons of steel. Owns four blast furnaces, open-hearth plant, 
billet mill, blooming mill, rod mill, with capacity of 250 tons daily, &c. 
See V. 79, p. 2203. Rail mill, 700 tons daily capacity. Capacity will be 
increased to over 400,000 tons of finished — er annum ” completion of 
improvements in 4 Prcprene in May 1911. 7, p. 149; V. 81, p. 1549; 

. 90, p. 1042; 92, 1433. 

In March 1909. the litigation with = Dominion Coal Co. over the coal 
contract was settled. V.90, p. 702. In 1910 consolidation of the inter 
ests of the two companies was arranged per plan in V. 90, 1104, 1173, 
as the Dominion Steel Corporation, Ltd., its common stock rst, and later 
its preferred, to be exchanged for those ‘of the corresponding stock of the 
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MISCELLANEOUS COMPANIES Date Par Amount | Rate When Lest Dividend | Places Where Interest anu 
[Por abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 

Deut Ealoon ae oe stk $1,000,000 auth (V 86, p 1533)) - --- $100 $500,000\See itextiSee textiSee text §$ /|___._........... a 

Pref stoc ,000 auth(also as to assets)6% cum red 120} ____ 100; 1,150,000/6 in 1911 _— Oct 11911 1 is Standard Tr, N Y; & Bos 

First mtge $3, ,000 gold redeem 105 sinking fund..OB; 1906 1,000} 1,291,000 5g '(M & S|Mch 1 1931 Old Colony Trust Co, Bos 
(ED du Pont de Nemours Powder—Com stock (3: 5,000,000); -.-- 100! 29,426,548/12 in '10|\Q—M 15/|Sep 15°11 3°%%|Checks mailed 

Preferred (p & d) stock 5% cumulative (see text) ._-.-.--- — 100} 16,068,801/5 in 1911 —JjJ iOct 25°11 1% do 

Bonds(not M)$16,000,000 ¢ red at 110 _.____._--.--.---- 1906 1,000) 14,452,200 414 gi. DiJune 1 1936 ‘Guaranty Trust Co, N Y 

Bonds (1st M & coll tr) +4 d red 5 Oe sink fund (text)__Mp| 1909 1,000; 1,850,000 5g iJ & JiJuly 1 1922 ‘Metropolitan Tr Co, N ¥ 

Wiimington Tr Bidg Ist M $1,500,000 g int fu red 110__c*; 1910 1,000; 1,000,000 ee ore.) GD? Foceee > Dae eae ca et Cues 
East Ohio Gas Co—1st M $25,000,000 yay 5_...N.c*&r} 1909 1,000; 15,000,000 > ee ARP ee July 1 1939 New York Trust Co, N.Y 
Eastman onan —Lommes stock $25,000,000... ......---- eoat 100; 19,512,300\See text; Q—J |Dec1’11 7'4%|Rochester, N Y & ‘Lona 

Preferred (p & d) $10 000 6% cumulative. __..__- -- ht ae 100} 6,165,700 6 Q—J |Ovct 21911 1% do do: 
Edison Electric Itlum Co, Boston—Stock (bonds, see text)__| ___- 100} 15,603,700 tye Q—F j|Nov 1 1911 3%/By check 

dison Electric Illuminating—See. Kings County Electric Lig'ht & Piower and} Consolidatied Gas Clo of New| York 

lectric Storage sh na” Bt ($185,400 is preferred (text)} -_-- 100} 16,249,425'4 in 1911 - Oct 21911 1°\Checks mailed 

mpire Steel & lron—Preferred (p & d) stock 6% cum-.--- Patde 2,500,000|\See textlI & Jljuly 11911 1% do 
Equitettc illuminating Gas Light Co of Phila—Com stock..; -.-- |--.----.. %,125,000/6 in 1910} Dee {Dec1910 6% do 

® (divs paid regularly since organization)._--| -_.= |... _.--.~- 3,125,000/6 in 1910/3 DiJunei51911 3 do te 

First rene eold red 105 for sinking fund of $124,000yearly| 1898 1,000} 5,423,000 sg J & JiJan 1 1928 |New York Trust Co, N ¥ 
Erie & Western Transp— Ist M $1, ,000 red (text).-GP.c*| 1905 1,000; 1,500,000 4g¢T & JiJan 1 1925 'T reasurer’s Office, Phila 
Fairmont Coal Co—Sec Consolidation Coal Co 
Federal Mining = ARs ociatine 1 stock $10,000,000- ais 100; 6,000,000\See text) Q—J jJan 15 1909 : Ls s|\Checks mailed 

Preferred (p & d) 7% cumulative $20,000,000 authorized| ___- 100; 12,000,000|7 in 1910} Q—M jSep 15’11 1% do 

| | 





— ~—— 








two cos., share for share: .The common stock of each company received 
a cash distribution of $4 per share, payable $1 quarterly, beginning July | 
1910. In May 1911 $19,909,100 of the $20,000,000 common stock had been 
exchan V. 89, p. 1350, 1485; V. 90, p . 55, 1043, 1557, 1680. 

Bounties on pig iron and steel ingots expired Jan. 1 1911; Vv. 92, D. 121. 


STOCK.—-Common authorized, $25,000,000, as increased June 1908; 
outstanding, $20,000,000; 7% cum. pref. stock ($5,000,000), subject 
to call at $115 per ar or a ghee into com. stock at holders’ option. 


. 72, p. 778; V. 74, p. 530; V. 87, p. 9 
Dividend * pref.. 3%% Oct. 1 1901; y 1902, 7% (A. & O.): 1903, 
Apr., 3%%; May 10 1909, 104%; Oct. 1.3%% (semi-ann. )} and 34% on 
account of accumulated divs.: Apr. 1510. 31 44%, inel. full payment for 
28% er divs.; mos 34%: 1911, Apr., 34%; Oct., 344%. _ Vz~. 
aly V. 89, p. 595; V 90, p. 702. Div. on common, under amalga- 
mat on plan, see above. 


Bonds .— Of the $20,000,000 consols., sufficient were reserved for under- 
lying bonds. In July 1909 $5,840,000 consols were sold for improvements 
and retirement of $1,500,000 2d M. bonds and in Mgt 1910 £200,000. 
V. 87, p. 99; V. 88, p. 1064, 1315, 1624: V. 89, p. 106; V. 91, p. 1028. 


REPORT .—Fiscal year now ends Mch. 31. Report for 10 mos. ending 
Mch.'31 1911 in V.:'92, p. 1433, showed net over repairs, &c., $2,201,186; 
sink. fund, Gepreg D. &e. -» $419, 866; int. on bonds, &c., 678,503; pref. div. 
(5 5-6%), $291,667: bal., sur., $811,150. Total surplus Mch. 31 1911, 
after deducting $500,000 special appropriation to reserve for deprec’n, &c., 
$2,369,375. Pres., J. H. Plummer, Montreal.—(V. 90, p. 1104, 1173. 
1616, 1673; V. OL. Pp. 1028,. 1632; V. 92, p. 1313, 1433.) 


DULUTH EDISON ELECTRIC CO. .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with. Great Northern Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573, 

DIVIDENDS. —On pref., 1%% quar., July. 1906 to Oct. 1911, incl. On 
common in- 1908-09, $47, 000 paid from accumulated surplus. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$791,000 are issuable for 80% of cash cost of additions and ‘improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Year ending Fob. 28 1911. gross, $483,775; net, $193,361; 





interest, wm 357; pref. div..(6%). $69,000; bal., sur., $62, 
Pres., A. W. Hartman; Sec., e. E. Van Bergen; Treas., F. Hartman, 
Duluth, Minn: V.=P., Z. Mitchell; Asst Sec. and Treas., A. E. Smith, 


71 B'way, N.¥.—(V. 83. p. 1064; V. 92, p. 1568.) 


E. 1. DU PONT DE NEMOURS POWDE co. ORGANIZATION. — 
Incorporated. aay, 19 1903. -V. 77, P: Nar 1535, 1748; V. 78, 
p. 2 1112:.V.. 82, p. 1214: . 399, 1330. In June 


1911. the U.S. “Given Court A fh" ‘p. 8005; of Son pany for violation of 
anti-trust law, a hearing, _? be held Oct. 16 1911 on. plan therefor. V. 92, 
p. 1704. Properties, ,&c.., V. 85, p. 286, 342; V.92, p. 1704. 


Suit, V. 93, 
p. 799. 
DIVIDENDS ah 04. 05. '06. '07. 08. ’°O9. °10. 1911. 
genes ~~~ - 007. % 346%7 7 :.7% 12 ToSept.,9,incl.3 ex- 
Preferred __ . _- (%)jJ5% yearly (Q.-J.), Oct. 1903 to Oct. 1911 inclusive. 


In 1910, March, June, Sept. and Dec., 2% each, and in Sept. 4% extra. 


BONDS .—The 414s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 
lateral; Of the issue, $9,210,000 were used. to retire a part of the preferred 
stock, the remainder belng reserved to take yi Bet eae a4 bonds.. V. 83, 
p. 99, 158, 274, 893; 84, p. 690; V. 85, p. 471; , PD. 1624. The Ist 
and collat. tr. 5s of 1909 are subject to call as a whole, ai 105 and at par by 
lot by a sinking fund of $124,000 yearly, beginning 1910. Guarantees as to 
interest Wilmington Trust Co. 5s (present issue $1,000,000). V. 90, p. 1365. 


STOCK .—-The plan to increase the pref. stock from $25,000,000 to $50,- 
000,000 and to exchange the present 5% pref. (auth. issue, $25,000,000: 
outstanding, $16,068,801), $ for $, for new 6% cum. non-voting pref. was 
y ee in July 1911, owing to the aw tyes order. See above and 

p. 1314, 1504; V. 91, p. 719, 520: V. 92, p. 728. 


EARNINGS.—For 9 mos. ending Sept. 30 1911, gross, $25, 839,725, agst. 
$24,301,080 in 1910; net, after depreciation, &c., $4,960,780, agst. $4,- 
559,727: non-oper. deductions (profit), $33,910; bond int., $577,339: pref. 
div. (334%), $573,925; balance for common stock, $3,843,426. 


REPORT .—Report for cal. year 1910 at length in V. 92, p. 
Calendar Gross Net Applica- a ‘igh Common 

Year. Farnings. ble to Divs. Dividend. 
1910___..$33,240,791 $5,432,464 $683. oh (12)$3,410,030 $1 “336, hy 
1909___- - 30,805, 916 4,858,488 699,924 (7 34)2, 170,395 1,988,169 


524, 532. 
eons’ 


OFFICERS.—Pres., T. C. du Pont: Treas., Pierre S. du Pont; Sec., 
Alexis I. du Pont. Main office, Wilmington, Del ——(V. 93, p. 799.) 
EAST OHIO GAS CO. 7 ORGANIZATION. —Incorporated in Ohio in 


1910 (V. 90, p. 375, 629; V. 92, p. 661) as a subsidiary of the Standard Oil 
Co., by consolidation of ns original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conv eying natural gas from West 
Virginia to the distributing systems in the above-mentioned municipalities. 


STOCK .—$10,000,000 7% cum. pref. stock, $10,000,000 common stock 
and $15,000,000 Ist M.5% bonds. The Columbia Gas & El. Co. on Dec. 31 
1910 owned $2,475,719 pref. stools, $2, ed 719 common stock (also a large 
amount of bonds since sold). V. ¢ 533. The remainder of the stock 
is wholly or largely owned by or ha Ny interest of the Standard Oil Co. 


BONDS.—The entire issue of bonds may be redeemed on any int. day a? 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct. 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 andint. Bonds held in escrow may be 
issued for only 80% of the cost of permanent improvements and extensions, 
but only when the net earnings show 1 % times the bond interest, including 
interest on bonds then applied for. (V. 92, p. 661.) 


EARNINGS.—For cal. year 1910, with present interest charge: 


Gross earnings. _._......$3,753,804 | Interest on bonds_.__.___ $750,000 
Net earnings. .......-.--- 9349 ,228/}Surplus earnings- _.. 1,592,328 
DIRECTORS.-—A. C. Bedford, M. B. Daly (Pres.), ‘Caleb E. 


Gowen, 
Shulters (Sec.-Treas.), S. H. 
. p. 661; V. 93, p. 533.) 


F. B. Enstow, J. 
Tolles. Office, 


W. R. Crawford, H. V. 
Cleveland, O —(V 92 








EASTMAN KODAK co. (OF NEW JERSEY) —ORGANIZATION. —In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73. 
p. 1114, of various operating ae 2s, of which % owns practically all the 
stock. See list v. 67. p. 1160, 1207; V. 69, p. 387: V 75, p. 735, 613; V. 77, 
p. 253, 300: 1225; eg RY to list, V. 80, p. 1477. 

Stock pon Pah Pa oY Common, $25,000,000; Bf ‘(also as to assets), 6% 
cum., $10,000,000; outstanding, common, $19,520,700; pref., $6.16: 5,700. 
No bonds. Dividends on pref. in full to Oct. 1 1911 lactusive paid (Q .-J.).) 


Extra Dividends on Common Stock (Additional to 10% per an., 24% Q.-J.) 








Year. Year. Year. Year. Year. 1911 fa 
1906. 1907. 1908. 1909. 1910. Jan. Mech. April. July. Sept. Dec. 
9%% 10% 15% 20% 27%% 24% 5% 5% 5% 5% 7% % 


Report for cal. yz 1910, V. 92, p. 876, showed: Net profits, $8,975,177: 
div. 7h ga (6%), $369, 942: div. on com. (40%), $7,806, 390; bal., sur., 
$798,84 Pres., George Eastman: Ist V.-P. and Treas., Henry A. Strong. 
Office, Rochester, N. Y.—(V. 92, p. 876; V. 93, p. 799.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION .—Incorporated in 1886. In Rycr controlled entire electric-lighi 
business of city. V.81, p. 157: V. 88, p. 454. On April 29 1909 stockhold- 
ers authorized purchase of electric od of Boston a Gas Co.; also 
properties in Chelsea, Newton, Waltham, Lexington, &c. . 88, p. 1132. 


STOCK .—In 1910 si. , a. new , ao offered to stockholders 
at $215 per $100 shar . 65, 112, 


On May 10 1911 eaid 380-000 and May rtd “$10. 100 additional stock. 
\ ee ° * 1314. 


DIV io to 1906. 1907 to 1909. 
Sinee I! 190. 10% yearly. 10% y'ly & 1% extra. 


BONDS.—Bonds are $1,250,000 ist consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light due 1913 and $149,000 
Woburn Light, Heat & Power Co. 6s due 1918, int. A. & O., at Mercantile 
Trust Co., Boston. Real estate he ae &c., notes, June 30 1911, 
$967 ,000; unsecured notes, $1,635,000. . 83, p. 1101; V. 84, p. 934. 


EARNINGS.—3 mos.,|1911__._...._Gross, $1,162,499: net, $624,016 
July 1 to Sept. 30. Ee Gross, 1,030,938; net, 535,150 


REPORT by for year ending June 30 1911 in V. 93, p. 1104. 

Year— Gri Net Oth. inc. Int.&tares. Dios. Bal. ,sur. 
1910-11____$5, 257, “$13 $3, 014. 637 $78,272 $787,912 $1,867,035 $437, 962 
1909-10__.. 4,709,456 2,602,228 80,202 713,226 1. 555,596 "413.548 

OFFICE RS.—Pres., Charles L. Edgar; Treas., T. K. Cummins. Office. 
70 State St., Boston, Mass.—(V. 93, p. 591, 942, 1104.) 


ELECTRIC STORAGE BATTERY.—Incorp. itn 1888 in New Jersey. 
Owns basic patents for storage batteries. (V.69, p. 76, 850; V. 92, p. yids 


STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 
cum. $185, 400; convertible into com. stock, share for share: com., 

4,025: par of shares, $100. After 1% on pref., com. and pref. 
equally. On com., +1901 to 1907, 5% yearly; 1908, 34%; 1909, 30%. 1910 
and 1911, 4% (Q.-J 


1919. 1911. 
y.3.3.83 Saoema 


EARNIN tas eA for calendar year 1910, V. 92, p. 722, showed: 
Net income, $1,120,012: divs. paid, $649,964: bal., sur., $470,048; total sur. 
Dec..31 1910, $2, 771,942. Pres., Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Allegheny evs. and 19th St., Phila. 
—(V. 88, p. 746; . 89, p. 1670; V r. 90, p. 769; V. 92, p. 191, 722.) 

EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. V. 68, P; 524. 
Comme stock, $1,254,770, reduced from $2,281,400 in Nov. 1907. R5, 

. 1211. Preferred, see table. 

DIVS.—_ J 799. ’00. 'O1.. "02. 03. °04. '05. °06. '07. 08. ’O9. 10. r9O1l. 

On pref. Siva on weil sui 1G1T oaK%.  ¥. Oe tee” 


adeemmulated divs. on pref. July 1911, 224% V. 91, 

In 1910, net earnings, after improvements, &e.. ” $155. 521; fonervon for bad 
debts, &c., $5,319: div. (5%), on pref., $125,000: bal., sur., $25,202. 

Pres., Leonard Peokitt, Catasauqua: Pa.: Sec. and Treas., J. S. Stillman, 
Catasauqua, me. - ee Be ‘office, 30 Church St.—(V. 92, p. 728, 1638.) 


EQUITABLE GAS LIGHT (OF N, Y.)—See Consol. Gas Co 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns majority 
of the stock, to operate gas works leased from city until Dee. 31 19 27,0n 
terms in V. 84, pv. 1304; V. 84, p. 0; V. 66, p. 436. Sinking fund to 
retire stock in 1928. . Pref. is entitled to participate pro rata with common 
stock in proceeds of assets upon dissolution. 


ovine — {1898. 1899. 1900. 1901 to 1907. 1908. 1909. 1910. 
Common (2% +. © 6 6 6 yearly 6 6 6 
—(V. 88, Dp. 1300: V. 89, p. 351, 1225, 1485; V. 91, p. 1576.) 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION. 
Owns terminals, incl. grain elevators and freight warehouses, at. Chicago, 
Ill., Buffalo, N. Y., and Erie, Pa., and vessels plying on the Great Lakes, ali 
used by Penn. RR., which Jan. 1 1911 owned $2,499,650 and Northern 
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western Mf ae at Co. (of yetgaae) 
they are subject to call at 105 since Jan. 1 1910. . 70, p. 432; V. 80, p. 
711; see application to list, V. 81, p. 7¢24. For 10 years ending oy 3] 
1903, divs. were 4°% to 5% vearly - 1904 and 1905, none: 1906 and 1907. 4% : 
1908, none; 1909 and 1910, 4%. Office, 26 South 13th St., Philadelphia. 
—={V ; Sl, p. 724.) ‘ 


FEDERAL MINING & 


SMELTING CO.--ORGANIZATION .—lIncor- 
porated under laws of Delaware June 25 1903. Owns silver-lead mines in 


Coeur d'Alene district, Idaho. V. 93, p. 733. In 1905 Amer. Smelters’ 
Securities Co. (controlled by Amer. dincitinn & Refining Co.) acquired 
control. V. 80, p. 

DIVIDENDS— 1904. 1905. 1906. 1907. 1908. 1909. #910, 
Com.(%),1%qu.; alsoextras. 4% 10 17 14% 0 1% 





1 
Preferred (7% cum. PR ae In full to date- 
REPORT a year ending Aug. 31 1911 in ‘“‘Chronicle’’ Oct. 28 or Nov. 4. 





Year— Net Profits. Div. on Pref. Div. on Com. Baiance. 
ll) 3) eae $1,241,115 (7%)$839,027 pWassecdouns . Ree 
1000-10. ....-.- 743,807 (7% ) 839,027 EN Sy ae def. 95,220 
1908-09 - - - - - - - 900,290 (7%) 839,027 (1 14°%)$89,894 def. 28,631 
Chairman and Pres., Francis H. Brownell: Treas., F. W. Hills: Sec. 
| Frank Sweeny.—-(V. 91, p. 1023, 1097: V. 93, p. 289, 733, 1107.) 








Vor, 1911.| 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Vatue (|Outstanding % Payable and Maturity Dividends are ‘Payable 
; — ne ——— a — oan eat a penne een — 
| 
Federal Sugar Refg—Pref(p&d)stk 6% cum red conv (text); ____ $100) $3.322,800'6 in 1911} Q-—F (Oct 30°11 1% ine Sun sae 
General A Asphalt_—Pret (p & d) stk 5% cum (from J’ne 1905); ___-_ 100! 13,140,000\See text} Q—M |Sep 11911 1 %/Checks from Gu TrCo,NY 
Gen Baking Co—Ist & ref M gs f $125,000yrly 105____. §.c*; 1911 | 500 &c! 2,900,000 g & DiJunel 1936 25 Broad St, New York 
General Chemical Co—-Common stock $12,500.000________. aT 100' 8,151,330\See text o-¥ Pp 11911 1%\New York 
Preferred (p & d) 6% cumulative $15,000,000_________- aida 100! 12,500,000 —J jQOct 11911 1% do do 
General Electric—-Stock ($80,000,000) ___.......---- - LL. LS 100) 77,247,700'8 in 1911) Q—J 15 ;Oct 14°11 2% )Check from we 8 Office 
Debentures for panes. stock $2, 500,000 gold red (text)_.c} 1902 100 &c; 2,047,000 3%elF & AlAug 1 1942 Guar Tr Co : & Bost 
Debentures $13, ,000 gold convertible redeem (texts. _ .| 1907 | 500 &e 919,500 5 J & Di\Junel 1917 Farm L & ro Co N Y &Bos 
General Motors—Common stock $40,000,000 authorized____| ____ ek ene ne ie wines ake am ab'oameiwn see 
Preferred (p & ad) 7% cum $20,000,000 authorized. ____- it § 100} 14,418,500'7 in 1911; Semi-an |Oct 21911 3%4/________-_- te 
Ist lien s f notes g $20,000,000 auth red 102 % text_Ce. Pr. 1910 | 500 &c!} 13,500,000 6 £ A & O}Oct 11915 New York 
Girard Point Storage—First mtge guar p & I ° Penn RR__r| 1890 1,000; 2,106,000 3% iA & Oj\Apr 1 1940 Treasurer’s Office, Phila 
Great Lakes Towin -—Common stock $2,50( Ec dsdeca <r 100| 1,675,000\See textiSee text) June 11910 2° |Checks mailed 
Preferred (p & d) 7% non-cumulative $2, 500, ‘ae ae 100} 1,952,850)7 in 191 —J jOct 21911 1% o 
Great Falls Pow Co—ist M $15,000,000 ‘call 1912 107 4)B.c*} 1911 1,000; 4,000,000 5g |M & N/May 1 1940 Bankers Trust Co, N Y¥ 
Great Northern Iron Ore Prop—Trust certs 1,500,000 shares| ___. None}! ,495,720sh)- - ....--|-------- Meh 1°11 50cts|32 Nassau St, New York 
| | | 
| | | 
i i 
| | | 
| 
} ; 





t 





FEDERAL SUGAR REFININGCO. ~~ Ineorporesed in New Jersey Junel9 
1902; re-incorporated in New York May 3 1907. V. 84, p.1117. Plant at 
Yonkers, N. Y. Operations begun Aug. 1 1904; fF 7.500 barrels a 
day. Application to list, V. 84, p. 691. binonel. 74, p. 1358. Stock, 
common, $6,677,200; pref., 6% cum. (also pref. as to assets), is subject to 
call at 125 and convertible into com. stock at par: see table above; par of 
shares, $100. Dividends on pref. stock of old co. paid in full; on new pref., 
14% quar. paid Aug. 1 1907 to Nov. 19i1. Report for 17 months ending 
July 31 1911 in V. 03° v. 466, showed: net, $835,110; depreciation, $34,154 
pref. div. (9%), $299,052: bal., sur., $591,904. Pres., Claus A. Spreckels: 
V-P., Clarence Hi. Mackay and Wm. W. Cook; Treas., Pierre J. saa 
Sec., A.H. Platt. Office, 138 Front St., N. Y.—(v. 90, p. 1298; V. 93, 
Dp. 


GENERAL ASPHALT CO.—ORGANIZATION .— Incorp. J. 
May 19 1903 as successor of the Nat. Asphalt Co., per ro ; Fe; P. 

. 76, p. 1145; V. 79, p. 101, 2586; V. 80, p. 2218; V.82, p. 1208. fn 1903 
effected settlement with Venezuelan Govt. Vv. 88. p. 628, 509, 1195. 


STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92. 
. 1371. Common stock outstanding $9,861,000; pref., see table. 


DIVIDENDS.—On Sate in 1906, 4% (M. & S.): 1907 and 1908, 2% 
(M. &S.); 1909, ! i¢ Q.-J.): 1910, Mch., 1 4% and 1% extra on ac- 
count of accum. divs., leaving 8 34 % due: June, 134%; Sept..14%%; Dec., 
1%%: 1911, Mch., 1%% cash and 8 34% in div. warrants ($1,116,500) in 
full for accum. divs.. conv. into 5-year 5% Zo debs., due Mch. 1 1916, but call- 
_ at par on any int. day: June, 14%; Sept., 1%%. V. 92, p. 121; 

VOTING TRUST.—Stock is vested for 10 years in five voting trustees, 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, Henry Tatnall 
and Henry Biddle, but the trust may be dissolved in whole or in part 
at any time by unanimous consent, or after 4 Yoare as a whole, in the 
discretion of a majority of Srussees V. 88, 

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s, due Apr. 1 
1916, subject to call at par since 1906; coll. 54% RR. — $500,000, due 
Feb. 15 1912 (V. 92, p. 1372; $1 447,725 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1939; collat. loans Jan. 31 1911, $638, mats Co oa Be 
993; V.71, p. 545; V.79, p. 104; see also securities owned, V.73, p. 290. 


REPORT.—Report for year ending April 30 1911, In V. 92, p. 1371+ 
showed results for year ending Jan. 31 1911: Total gross income, $16, 
174; net income, $1,981,334: int., taxes, bad debts, &c., $879,259; profit, 
$1,102,075; excess cost of maintaining pavements, $202,898; div. on pref. 
(6%), "$782,094: bal., surp., $117,0 


OFFICERS.—-Pres., John M. Mack: V.-Fs., Avery D. Andrews and 
A. W. Sewall; Treas., Ira Atkinson. Office, Land Title Bidg., Phila.— 
(V. 90, p. 449, 1298, 1423; V. 92, p. 121, 728, 1246, 1871.) 


GENERAL BAKING CO., NEW YORK.—ORGANIZATION .—Incorp. 
in N. Y. State in 1911 to unite the baking businesses of 20 concerns 
(located in 15 different cities) engaged in the successful manufacture and 
sale of nreny and other products of the general baking business, notably 
J.G. &B. Ferguson Co., Boston; Fleischmann’s Vienna Model Bakery, 
Inc., N.Y. City: Freihofer Vienna Baking Co., Phila.; C. Martens Co., Inc., 
Jersey City; Atlas Bread Factory, Milwaukee; Vories Baking Co., New Or- 
leans; Deininger Bros. Co., Rochester; Haller Bread Co., Pittsburgh. Value 
of real estate, buildings, machinery and equipment estimated at about 
$3,631,796; probable replacement value, $4,130,601. The profits for the 
year end. Nov. 30 '11 were $541,712, or a sum equivalent to three times the 

terest charge on the $2,900, 000 bonds, which amounts to $174,000. The 
owners of the constituent companies retain a largely controlling interest. 
Harvey Fisk & Co., New York, are the —oe managers. 


STOCK .—Authorized, $10,000,000 7% Pye . & ad.) and $10,000,000 
common; outst’g, $5, 185,000 pref. and $2, com. Par, $100 per sh. 


BONDS.—aAuthorized bond debt, $5,000,000, of which $2,100,000 re- 
served for future extensions. See V. 93, p. 932. Pres., oo, H. Collins; 
V.-Ps., F. R. Shepard and John L. McKinney; Sec., F. H. Frazier; Treas., 

G.E. Faweett. ffice, 62 Cedar St., N. Y.—(V. 93, p. 232; V. 92, p. 1568.) 


GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
N. n Feb. 15 1899 as a consolidation. V. 68, . 571; V. 74, p. 1093, 
Vv. 73, .. 724: V. ‘30. p. 351, 414: V. 90, p. 445; 91, p. 656. 


STOCK .—Stockholders voted Aug. 12 1910 to increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record 
Sept. 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250,- 

% cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
Oct. 1 1920 into Gen. Ch. pref. stk. at par. First quar. div. paid Jan. 1911. 


in_ N. a 


DIVIDENDS.)'00 to '02. °03. ‘06 to ’09. 1910. 1911. 
Common, %-./4 yearly. 5 4 yearly. 5% &10stk 1%4%,1%,1%,— 
In March 1910 paid on common 10% in stock. V. 90. p. 305. 


EARNINGS. —For 6 mos. ending p) meh 30 1911, net profits, $1,193,308: 
fire insurance reserve, $30,000; pref. div. (3%), $375, 000; com. div. (3%), 
$244,539; bal., sur., $543,769. V. 93, p. 348 


me hg — Report for year ending Dec. 31 1910, with balance sheet, in 

. 92, p. 320, showed: Net profits, $2,341, 339; charged off, $159,755; div., 
6%. on pref., $750,000; div. on com. (5%), $398,302; to profit-sharers, 
$140,343; reserve for U. S. tax, $18,000; bal. -¢ SSE. $874,¢ 39. Balance 
sheet June 30 1911, V. 93, p. 348. 


OFFICERS.—Chairman of the Board, William H. Nichols: Ppres.. San- 
ford H. Steele; Ist V.-P., Edward H. Rising; Sec. and Treas., James L. 
Morgan; Chairman _e. Comm., Wm. H. Nichols ae 25 Broad St., N. 
—(V. 90, p. 1428; V. 92, p. 121, 728, 1246, 1871: . 93, p. 348.) 


GENERAL ELECTRIC Be padbh oul gnc gn cn Risadys ict under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. ‘The patent agreement 
made in 1 ‘with Sia. Westinghouse Tage & v.62, Co. expired April 30 


1911. Vz. oe 85, p. 155, p. 502, 635, 1040; 
V. 65, D. 151, 68, p. 1024. (See V. 68D S00 7.) V.70, p. 689; V. 80, 
Pp. 1481; V. 83, p. 689. Owns anwre commen stock of Electrical Securities 


Corp. snd. Elec. Bond & are Co. . 79, p. 1706, 2645; V. 81, p. 510. 
Owns the rights for the U. ge pate nts covering Curtis steam turbine 
engines. V.76, p.1195; V. oF. p. 2161; V. 82, p. 1272. Conus ates with 


American. Locomotive Co. in building electric locomotives. . 79, p. 1022. 


Settlement of Government suit, V. 93, p. 1024; . 92, p. 599. 
DIVIDENDS. — Lee. —. a 1902 to July 1911- 
Per4 eT ET a ye pe 8 yearly (Q.-J.). 


In 1902 distributed 66 2 “39 stock, + 4 a 40% surrendered in 1898. 


STOCK.—In 1906-07 $10,847,000 new stock was sold to stockholders at 
par, raising the amount outstanding to $65,167,400. 


V. Gee BD. 
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DEBENTURES.—In 1902 $2,047, 000 | deb. bonds were neeed, redeem-. 
able on or before Aug. 1 1912 at par and thereafter at 105. . 75, p. 139. 
There are also $40,000 5% debs. outstanding, convertible sie stock at 120. 

The $12,875,000 5% debentures aa | convertible since June 1 1911: into 
stock at par and redeemable at 105. . 84, p. 1184, 1251; V. $2, p. 1112. 


REPORT.—For year ending Dec. 31 1910, V. 92, Pi 1104, 1112. 
Cal. _ 1l Mos. Year ending 
Period Covered— 1910 1909. 1’ 
Income—Sa'les___ _. ; aad 478, 558 seas 656 ,63 2 $44°540, 676 
2,198,099 1,260,848 703,943 


Royalties, &c. _. 


Interest and discount_..________- 706,552 1, 137, ‘938 
Sale of securities, &c. bute 78, 651 478, 020 35,912 
Net profit security eee GMS ic. Shue dks |. coke 50, 








Tota! income. _. 
Operating expenses and taxes. 
Interest on debentures. 


_$74, 707,689 $54, tr S 052 $47,168,469 
-$63,134,602 $46,950,760 $41 73 
7,395 657,621 ’ 


Balance for dividends $10,855,692 $6,493,671 $4,802,253 


Balance Dec. 31 1910 as above, $10,855,692; div. (8%) on stock, $5,214,- 
368: total sur. Jan. 31 1910, $17,381,382; total sur. Dec. 31 '10, $23,022,706. 


DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
T. Jefferson Costtége Jr., George P. Gardner, Henry L. Higginson, J. Pier- 
vont Morgan, J. Ord, Robert Treat Paine 2d, Marsden Perry, E. W. 
Rice Jr., S. L. ieoomanbiber, Charles Steele, B. E. Sunny, C. P. Hamilton. 
30 Church St.—(V. 92, Pp. 1115, 1314, 1568; V. 93. p. 1024.) 


GENERAL MOTORS CO.—Incorp. Sept. 16 1908 in New Jersey and 
acquired Buick Motor Co., Flint, Mich.; Olds Motor on Lansing, Mich., 
&c. V. 88, p. 751. 824; V. 89, p. 228, 1515, 1666; 91, p. 948. 


STOCK .—Auth., $40,000,000 common and $20 pti seus 7% cum. pref.: 
par $100. Outstanding June 1911, common, $15,785,783. and pref., $14,- 
418,500: also $4.088.247 com. and $3,626,200 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C. 
Durant. See application to list, V. 93, p. ‘413. 


DIVIDENDS (%)— 1910. 
Preferred (semi-annual) _-_-- 7 
Common 150 stk. (V. 89, p. 1143) 


FIRST LIEN NOTES.—tThe first lien 6% gold notes of 1910($20,000,000), 
of which $15,000,000 has been sold, are secured by $15,000,000 ist M: 6% 
5-year notes of the General Motors Co. of Mich. (part of an auth. issue of 
$20,000,000) , all of whose stock is owned, and thus upon the properties of all 
the subsidiaries merged therein, &c., having total gross assets of $51,995,- 
469, the interest of the General Motors Co. therein, based on its stock owner- 
ship Sept. 30 1910, amounting to $36,920,000, and its equity in the net assets 
on that date being $37,770,363. Any of the remaining $5,000,000 General 
Motors of Mich. notes and shares of subsidiary cos. acquired are to be de- 
posited. Net quick assets must never be less than 133 1-3% of outstanding 
notes. Redeemable at 102 44 on any interest day as a whoie or by a sinking 
ae of $1,500,000 in 1911 and 1912 and $2,000,000 in 1913 and 1914. 

V.91, p. 948, 1028, 1098. 1387, 1576; application to Hist, V. 93, p. 53. 


EARNINGS.—Statement in V. 95, p. 53, with bal. sheet showed com- 
pany. s proportion of profits of sub. cos. for 6 mos. ending Mch. 31 1911, 

2,482,038. Gross sales of sub. cos. for year ending Oct. 1 1910, about 
358, 500,000. Co's proportion of profits of sub. cos. for year, $9, 945,356. 

Fiscal year changed to end July 31. 

Pres., Thomas Neal, 7 Wall St., N. Y¥.; V.-Ps., W. C. Durant, W. J. 
Mead, Emory Ww. Clark: Sec., Standish Backus: Treas. a mh T. Shaw. 
Office, Detroit. New directors, V. 91, p. 1387, 1449; . 92, p. 728.— 
(V. 93, p. 49, 53, 348, 411, 413, 472.) 


GREAT LAKES TOWING CO.—ORG: ABISATION. ~ Incorporated in 
N.J.on July 6 1899 7.2 pompeseten. See V. 69, p. 79, 593; V. 72, p. 778. 


716,643 





1911. 
7 


Government suit, V. 90, p. 

DIVS.— } ’O1. ’O2. a hang ‘Oh. "06. ‘07. "OS. 'O9. "10. 1911 
Com. (%)- ‘ 0 0 0 0 ? 2 Fie SCA ee Ae Or 
Pref. (2) oH 3% 3% ¢ 0 7 2 7 7 1%.2%1%,1% 

Pres. and Treas., Bae aod Smith, Clevel land, O.—(V. 90, p. 1680.) 


GREAT FALLS (MONT.) POWER CO.—ORGA NIZATION .—Incorp. in 
Montana in 1910 and purchased the water-power rights and power plants 
of the Great Falls Water Power & Townsite Co., located on the Missouri 
River near Great Falls, Mont. The company has 36,000 h. p. installed at 
its Rainbow Falls hydro-electric plant and owns the Block Eagie Falls dam 
and water-power development of approximately 10,000 h. P. oon. 
The company owns undeveloped water rights estimated at 75 
capacity. 

STOCK .—_-Auth., $10,000,000 com., $5,000,000 pref. (p. & d.); outstand- 
ing, only the $10, 000, 000 common, which is owned by the Great Falls Water 


Power & 'Townsite Co., a one-half interest is owned by the Butte Electric & 
Power Co. 
BONDS. 


—Authorized issue, $15,000,000, of which $10,000,000 are re- 


_ served and can be tssued only for 85% of the cost of future additions and 


impts. when the annual net earnings are 1 % times the interest charge, ine). 
bonds then to be issued, with this one exception, that, regardless of earn- 
ings, $3,000,000 of the bonds may be issued for 70% of the cost of the pro- 
with the transmission; ‘put in this case the re- 
maining 15% of bonds on account of said plant can be issued only when the 
earnings have reached the 150°% basis above mentioned. Yearly sinking 
fund of 1% of all bonds certified beginning 1912. V. 93, p. 472. 


OFFICERS.—Pres., John D. Ryan; Sec., P. E. Bisland, 30 Broad St., 
New York.—(V. 93, p. 472.) 


GREAT NORTHERN IRON ORE PROPERTIES. ne Oct. 
tract was signed for a lease of the ore lands to the U.S. Steel. Corp., to 
continue until the ore is exhausted, unless the lease is Satnatennedl on an. ] 
1915 under the option reserved to the Steel Corp., on a royalty basis of 
$1 65 per ton standard are with 3.4c. per ton increase each year; minimum 
tonnage to be mined, 750,000 tons during 1907, with $750, 000 increase 
each year until 8,250, ‘000 is reached. The iron ore properties were trans- 
ferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees, the 


1906 a con- 


1,500,000 shares of beneficial interest in the trust equal to the number of 

shares of stock held being issued Dec. 1906 to Great Northern stockholders. 

parties, after first deducting the 80c. per ton 
y. for carrying the ore to the docks on Lak. 


The profits from the iron pro 
payable to the Gt. Northern 
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P 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Great West Pow Co—Ist M $25,000,000 ‘call 1912 106) -Ba.c*| 1906 $1,000 $15,177,000 5¢ \J & JiJuly 1 1946 New York, London, &c 
Cal Elec Gen Co Ist M $5,000,000 gu p & i call 105_----- 1908 1,000; 1,200,000 5¢ iM & SjSept 1 1948 New York and San Fran 
Pref stk $2.500,000 6% cum aft 1911 (cal! 1915 106, guar) —._- |-------- 1,600,000 6 Guarant |y begins in 1913 
City Elec Co San Fran Ist M (call 1912 105) $5,000,000 guar; 1907 |------.-- 1,700,000 §¢ WJ & J193 Central Trust Co, San Fr 
Hart, Schaff & Marx—Pref (p & d) stk 7% cum $5,000,000) _---. 100} 5,000,000/See text) Q—J jOct 1°11 13%%j|.--------------.--<.-- 
Havana Tobacco Co—Bonds $10,000,000 gold_____------.- 1902 1,000; 7,500,000 5¢ |J & DiJunel 1922 Guaranty Trust Co, N Y 
ocking Val Products—ist M $2,000,000 ¢ red 105 s f.-_Ba! 1911 | 100 &c ,000,000 5¢ iJ & JiJan 11961 Bankers Trust, N Y 
Hudson Navigation Co—Coll trust s f bonds red par_-.-Ta.c*| 1903 |-------- 93 ,000 5 J & JiJan 1 1923 Trust Co of America, N Y 
New Jersey Steamboat first mortgage gold.___-------- Fi BOyk |... ses 1,392,900 5¢ iM & N|Mch 1 1921 Farmers L & Tr Co, N Y 
Hudson Nav Co gold sinking fund mortgage_-_-------- c*;} 1908 1,000; 2,158, 6¢ \F & AjFeb 1 1938 Union Trust Co, Albany 
Hydraulic Power Co, Niagara Falls—Old Ist M (called)___-| 1902 1,000; 1,200,000 5¢ |J & JiJan 11912 Fidelity Trust Co, Buff 
Niag Falls Hyd Pow & Mfg 1st M on mill prop, call 1905-| 1900 |.----... 650,000 4 M & N/May 1 1920 Buffalo 
First & ref M $3,500,000,call 110 after July 1 1920---c*&r| 1910 1,000} See text 5¢ iJ & JiJuly 1 1950 Commonw’'th Tr Co,Buff 
Convertible second mortgage__.____._..__.----------- r| 1910 1,000; 2,500,000 6 A & O/}Oct 1 1950 Company’s Office 
Indiana Lightia —First mtge ($5,000,000) gold red 102_.-Ce|} 1908 1,000 ,000,000 4¢ \F & AjAug 11918 Central Trust Co, N Y 
Indian Refining ve —Common stock $4,500,000___.-------- ao * 100; 3,000,000,12 in ‘11; Q—J {Oct 1911 3% end imnheads bans 
' Pref (p & d) stk 7% cum and participating convertible__| ____ | 100; 3,000,000|7 in 1910; Q—M (|Sept 1911 1% |__-_---- le ee nen ile terest 
First mtge $5,000,000 gold call 102 sinking fund------ Me! 1911 1,000 ,808,000 6¢g¢ |A & Apr 1912 to '21 |Semi-annual 
Car trust $575,000 due abt $65,000 s-a callable at 105__F.c| 1910 1,0 575,000 5¢ J & JiJan 1912-16 First Tr & Sav Bk, Chic 
Car trusts $140,000, $15,000 due s-a _..._--___----- F.c; 1910 5 ,000 5 J & J\Jan 1912 to ’'l6 do do 
| | 

















reg tobe will be distributed, along with any profits from other ore leases, 
at least once.a year to the holders of the trust certificates. See V. 83, pD. 
818, 969,.1228, 1290; V. 84, p. 635, 693, 749, 996: V. 86, p. 855. In Oct. 
1911 it was generally understood that the U. S. Steel Corp. contemplated 
exercising the option to terminate the lease on Jan.11915. V.93, Be 1107. 
First div. on ore ctfs., $1 per sh., paid Sept. 16 1907; Mch. 16 1908, $1; 
Sept. 15 1909, $1; Mch. 15, Sept. and Dec. 1910 and Mch. 1911, 50c. each. 
V. 87, p. 740, 936; V. 90, p. 562; V. 91, p. 1330. 

Report ioe year ending Dec. 31 1910, V. 92, p. 722.—(V. 92, p. 465, 722; 
V. 93, 9 733, 1107.) 

GREAT WESTERN POWER CO.—ORGANIZATION .—Incorporated in 
California Sept. 16 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Oroviile, and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits (each of three copper cables on 
stee! towers, and is reduced for commercia! use in sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
Should, it is stated, make possible a development of 500,000 h. p. (compare 
V. 92, p. 1488). The immediate installation of 3 additional hydro-electric 
plants of 55,000 h. p. each is said to be proposed. The available business 
field includes San Francisco (popuiation 416,912), Alameda County (pop. 
246,131), including Oakland, Alameda and Berkeley; Contra Costa County 
(pop. 31,674); Sacramento City (pop. 44,696). 

Also owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power pliant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all or nearly all of the $5,000,000 stock of the Gity Electric Co. of 
San Francisco, with a steam power plant of 28,000 electrical h. p. capacity 
and a city distribution system which is to be greatly increased in connec- 
tion with the introduction into the city of the hydro-electric current of the 
Great Western Power Co. by cables under the bay. 

CONTROL,—The entire $27,500,000 capital stock is owned by the 
Western Power Co. of N.J., a holding company with $20,670,000 of out- 
standing stock, of which $6,000,000 is pref. 6% cumulative from Jan. 1 1912. 


ONDS.—Ist M. 5% bonds, authorized, $25,000,000. Certified, $16,~ 
538,000; $750,000 bearing no int., pledged under mtge. of California Electric 
Generating Co.; $611,000 in treasury of Great Western Power Co.; in 
hands of public (V. 89, p. 1283), $15,177,000. The $5,000,000 common 
stock of California Elec. Gen. Co. is deposited under the first mtge., and 
all, or nearly all, the $5,000,000 stock of City Elec. Co. of San Francisco 
a? wry Eye be, similarly deposited. V. 91, p. 1163; V. 92, p. 1438; 

+ oe. 3. 

California Electric Generating Co.—Leased to Great Western Power Co., 
which owns the $5,000,000 com. stk. (guarantees the bonds, p., i and s. f. 
(V. 88, p. 688; V. 89, p. 472) and will pay 6% on the pref. stock beginning 
in 1912. Pref. stock auth., $2,500,000; trusteed and may be used only for 
benefit of Great Western Power Co. system, $900,000; in hands of public 
(divs. cumulative at 6% from Jan. 1 1912 and guaranteed by Great Western 
Power Co.), $1,600,000; first mtge. (V. 88, p. 688), auth., $5,000,000; 
issued, guar. by Great Western Power Co. (V. 88, p. 688), $1,200,000. 

City Electric Co. of San Francisco.—First mtge. 5% bonds (V. 92, p. 883), 
quth. de tt Sata issued, $1,700,000, int. guar by Cal. Gen. Elec. Co. 

GENERAL FINANCES.—In May 1911 the following securities were 
underwritten by a syndicate on account of the purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. West. Power Co. 
Ist M. 5s, due July 1 1946; $1,000,000 Calif. Electric Gen. Co. 6% pref. 
stock, divs. cumulative from Jan. 1 1912, and goer. by Great Western 
Power Co.; $2,670,000 Western Power Co. of N. J. common stock (V. 83, 

. 499). The underwriting was on the basis of $1,000 Great Western Power 

% bonds, $333 1-3 Cal. Elec. Gen. Co. pref. stock and $890 Western 
Power Co. common stock for $1,335. 

COMBINED EARNINGS.—As shown in V. 92, p. 1438: 

Actual, Year ending Mch. 31 1911—-Est., Cal. Years 1911 and 1912. 

















Act. 1910-11. Hst.1911. Est. 1912. 

ES EEL a $1,932,000 $2,175,000 $2,750,000 
Net earnings (after taxes)______.___- $1,188,000 $1,425,000 $1,850,000 
oe cea mmnmwe 705,000 837,500 975,000 
a ce i $483 ,000 $587,500 $875,000 


DIRECTORS .—Edwin Hawley, Pres., N. Y.; H. H. Sinclair, Frank H.- 
Ray, Guy C. Earl, Vice-Pres’ts, San Francisco; H. P. Wilson, Sec., N. Y.3 
A.C. Bedford, H. E. Huntington, N. Y.; E.S. Pillsbury, James Irvine, 
Victor Enginger, E. C. Mynard, B. H. Dibblee, W. H. Crocker, San Fran- 
cisco; E. T. Earl, Los Angeles. The Treasurer is F. M. Thompkins, N. Y. 


Offices, 25 Broad St., N. Y., and Shreve Bldg., San Fran.—(V. 93, p. 668.) 
GUGGENHEIM EXPLORATION CO.—(V. 93, p.411.) 


HART, SCHAFFNER & MARX, INC.—-ORGANIZATION .—Incorp. in 
N. Y. May 11 1911 and took over the firm of the same name, manufacturing 
men's clothing at wholesale. V. 92, p. 1376. 


STOCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
the consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year unless there shall have been 
set aside as surplus profits at least $1,000,000. V.92, p. 1376, 1439, 1639. 


DIVIDENDS.—First div. on pref. at rate of 7% for period from May 25 
to July 1 1911 paid July 1 1911; Oct., 1%%.—(V. 92, p. 1639.) 


HAVANA TOBACCO CO.—ORGANIZATION .—Incorporated in New 
Jersey on May 28 1902 as amalgamation. per plan in V. 74, p. 1142. The 
Amer. Cigar Co., it is understood, owns a controlling interest in stock and 
$3,500,000 of $7,500,000 bonds. V. 85, p. 287. 

In May 1911 the U.S. Supreme Court held control by the Am. Tob. Co. 
to be illegal. Plan, see that company. 

Stock, com., $30,000,000; pref., 5% non-cum., $5,000,000; outstanding, 
com., $29,790,941; pref., $4,703,800; par of shares, $100. Bonds, $10,- 
000,000 20-year gold 5s. of which $2,500,000 in treasury. Report for cal. 
year 1910, V..92, p. 658, showed: Dividends received, $630: deficit after 
charges and expenses, $245,828; int. on gold bonds, $375,000; bal., def., 
$620,198. Office, 111 Fifth Ave., N. Y.—(V. 92, p. 658.) 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION .—Incorpor- 
ated in N. Y. on}JSept. 22 1905, per plan in V. 80, p. 999. Stock, $700,000, 
allfoutstanding; jpar of shares, $100. 
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Gold debenture notes, $323,750 6s, maturing to 1915. V. 78, p. 1395. 

Report for cal. year 1907, V. 86, p. 478. In 1907, net profits, $103,525; 
charged off for depreciation and reserve, $41,972; bal., surp., $61,553. 
Pres., C. U. Carpenter; Sec., St. G. B. Tucker; Treas., T. B. Carpenter. 
Office, 400 Broadway, New York.—(V. 86, p. 423, 77.) 


HOCKING VALLEY PRODUCTS CO.—ORGANIZATION .—Incorp. in 
W. Va. Feb. 1911 as successor of the Columbus & Hocking Coal & Iron Co. 
and Columbus & Hocking Clay & Brick Mfg. Co., both sold in foreclosure 
in July 1911, per modified plan, V. 91, p. 874. See V. 44, p. 278; V. 63, 
p. 559. Leases about 10,000 acres of oil lands in New Straitsville field to 
Chartiers Oil Co. V. 93. bp. 874. 


STOCK .—Auth., $4,600,000, all to be held in a 5-year voting trust. 


BONDS.—Annual sinking fund on bonds at least 5 cents per ton on coal, 
15 cents per barrel on oll and 25 cents per 1,000 on brick, and a further 


sum equal to the excess in dividends above 6%. V.91, Dp. 874; V. 93, p. 
874, 942. 


REPORT.—Report of old company for year 1907-08, V. 86, p. 1527. 


Yr.to Mch. 31. Gross. Ope Per: Net. Charges. Pf.Div. Bal.,Sur. 
1907-08 ____- $864,759 $675,532 $189,227 $129,058 $12,982 $47,187 
1906-07 _ _ __ - 603 ,820 464,151 139,669 74,69 anil ) 


82 GQ _ 64,970 
- Daniel R. Reagan, Terre Haute, Ind.—(V. 93, p. 167, 289, 874, 


HOUSTON OIL CO. OF TEXAS.—V. 93, p. 107, 289, 411, 472, 733. 


HUDSON NAVIGATION CO.—Incorp. in N. J. Nov. 20 1902. Owns 
Peoples and Citizens’ lines of steamers, operating on Hudson River between 
N. Y., Albany and Troy; also Murray line of Pe barges between N. Y. 
and Troy. Stock, $8,000.000; par, $100. Dividends: Nov. 1 1905, 2%; 
Nov. 1 1906, 4%; Nov. 1 1907, 2%% in Metropolitan SS. bonds. Descrip- 
tion of bonds, V. 86, p. 724. Pres., John W. McKinnon; Sec. and Treas., 
Campbell! Carrington. Office, Pier 32, North River, N.Y .—(V.91,p.1773.) 


HUDSON RIVER ELECTRIC POWER CO.—(V. 93, Dp. 167, 348, 473.) 


HYDRAULIC POWER CO., NIAGARA FALLS.—ORGANIZATION .— 
Incorp. in N. Y. Mch. 28 1910; on June 1] 1910 the stock was increased from 
$500,000 to $12,000,000 to acquire the plants, properties, water 
rights and all other assets of the Niagara Falls Hydraulic Power & Mfg. Co., 
(which was incorporated in 1878 and had paid regular divs. for a long period 
of years); also the outstanding bond Issue of the Cliff Electrical Distributing 
Co. Supplies mechanical horse power either to adjacent manufacturers or 
to its subsidiary, the Cliff Electrical Distributing Co., which transforms the 
mechanical horse-power into electrical horse power and transmits it to 


various manufacturing industries in the city of Niagara Falls, N. Y. Has 
two power stations with a total capacity of 124,000 h. p. (V. 91, p. 340) 
and extensions in progress are expected to increase this in 1911 to 144,000 


horse power. 


CAPITAL STOCK.—AlIll common, auth. and outstanding (par of shares 
$100), $12,000,000. 


BONDS —-The ‘‘first and ref. mtge.’’ is for $3,500,000, of which $2,430,- 
000 will be outstanding on payment of the $1,200,000 called for payment 
Jan. 1 1912; an additional $650,000 is reserved to retire the milling property 
bonds due May 11920 (V. 91, p. 340) 


EARNINGS.—For year ending April 30 1911: 


Groes earnings.........«.-- $764,538| Total net income_-_-__-_-__-- $580,721 
ee ae 540,515) Int. on $3,500,000 Ist ref. 5s 175,000 
RT gs al 40,206; Balance for 2d mtge. 6s__._. 405,721 


DIRECTORS.—Pres., George B. Mathews; list V.-P., Arthur Schoell- 
kopf;: 2d V.-P., J. F. Schoellkopf Sr.; Sec., Paul A. Schoeilkopf; Asst. Sec., 
J. F Schoellkopf Jr.; Treas., Arthur Schoellkopf; Asst. Treas., C.P. Hugo 
Schoelikopf; Henry Schoellkopf, Walter Schoellkopf, Hans Schmidt, W. 
Olmsted, Henry vom Berge.—(V. 92, p. 1639.) 


ILLINOIS BRICK CO.—(V. 92, p. 459; V. 93, p. 49, 108.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 
Oct. 1 1908 to the Lafayette, Fort Wayne, etc., gas companies, foreclosed, 
per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., $4,500,000, all out- 
standing. Office, 2 Rector St., N. Y.—(V. 87, p. 1423.) 


INDIAN REFINING CO., CINCINNATI.—ORGANIZATION .—Incorp. 
in Maine in 1905. Produces, transports, and refines crude oil and manufac- 
tures lubricating oils (‘‘Havoline,”’ “‘Packard,’’ &c.), paraffine wax, greases, 
&c. Sells chiefiy gasoline, kerosene, fuel and crude oil. Has valuable oil 
lands and oil leases, refining plants at Lawrenceville, Ill., and Georgetown, 
Ky.; owns entire stock of a refinery at New Orleans, and operates refineries 
at East St. Louis and Pittsburgh. Has storage stations at New Orleans 
and Jersey City for export business and many distributing stations in this 
country and Europe. Operates under equipment trusts, &c., 1,182 tank 
cars. Combined capacity of all refineries owned or operated in March 1911, 
13,500 barrels per day. 


STOCK.—Auth., com., $4,500,000, issued $3,000,000 7% cum. pref 
$3,000,000, all issued., pref. prin. and divs. and convertible at option of 
holder into com. stock at rate of 2 shares of pref. for 1 share of com., on the 
day after the date on which any dividend on such pref. stock is made pay- 
able, upon 5 days’ written notice. 


DIVIDENDS.—In 1911 had paid divs. of 7% on the pref. stock since its 
creation and of 12% on the common stock since July 1908. 


BONDS.—First M. serial 6% bonds of 1911, auth., $5,000,000; reserved 
for future issue (maturing in semi-annual installments of $100,000 from 
April 1 1917 to Oct. 1 1921), $1,000,000; present issue, $4,000,000, due in 
20 half-yearly installments of $200,000 each, aureeene April 1 1912, but 
callable for sink. fund or as an entire issue on any int. date at 102 and int., 
$192,000 being called for payment on Nov. 3 1911. V. 93, p. 1107. 

Sinking fund, 60% of the net value of the oil produced; such payments 
must aggregate $500,000 per annum and need not exceed $250,000 each 
quarter. No divs. to be declared unless sinking fund payments have aggre- 
gated $125,000 for each quarter. Sinking fund to be increased upon issue 
of bonds in excess of $4,000,000. 


EARNINGS.—In 1911 the company reported its average annual net 
earnings during the last three years (after giving effect to the sale of $4,- 
000,000 bonds and the retirement of $2,500,000 notes and the $1,200,000 
debentures of the Brigdeport Oil Co. from the proceeds thereof) were ‘‘about 
$1,000,000."" The net earnings for 1910 on above basis amounted to about 
$1,200,000, without any benefit from the new refinery at Lawrenceville, Ill. 

Car trusts, issue No. 1, V. 90, p. 376, 450; V.91, p. 520. No.2, V. 92, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on Jirst page] Bonds! Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ingersoll-Rand—Common stock $10,000,000 authorized____| ___- $100) $6,593,125|See textiSee text/Apr 29°11 5%/._...........--____... 
Pref stock 6% cum (p & d) option (see text).._..___.__- 100) 2,525,000\6 in 1911\3 & JiJuly 11911 3%)_-_....--.....__._- % 
First mtge $3,000,000 gold red 105 since 1911____- N.c*&r| 1906 100 &c} 2,000,090 5¢ & J\Dec 311935 Office 11 B’way, N Y 
International Agricultura a OY Com stk $18,000,000 auth_| ____ | SE i, nn nes to sth oo Ghai ines oe iets tp bee ane athe O40 tn @ hve kee b 
Pref stock & d) 7% cum $18,000,000 authorized_____- ka [a Sa meee be ROLE” 6 6” OPED BD BE. © Pilececdnducténaceccceunuce 
International otton Mills Coro—Common $10,000,000- _ __- pad RR EES AS ee ee SE ET APR ba TREE ER Oe pine 
Preferred (p & d) 7% cumulative $10,000, hp eee aa MAA 100 '748,125|\See text} Q—J [Oct 151911 1% Checks mailed 
Mt Vernon-Woodberry first mortgage gold $8,000,000. _c*; 1899 1,000; 8,000,000 5¢ iM & SjSept 11949 Continental Tr Co, Balt 
do do income csmennve mortgage. ___- 1899 1,000 SEM o ccacace J & JiJan 11950 4% paid January Awe 
J Spencer Turner Co deb $2,000,000 gold p & i (red)_____- 1906 1,000} 1,559,000 6¢ iF & AjFeb 1 1926 Office Turner Co, N 
Convertible gold notes redeem. par $2, ,000 (see text) Ba; 1911 1,000! 2,000, Ss eC & July i I9ie — j......+.............26 
International nt vegier—ommen stock 880, 000 ,000- _ _ . -- cng hs. 100| 80,000,000|\See text|See textiOct 14°11 1% Checks mailed 
Preferred (p & d) 7% cumulative $60,000,000___.______~- Ghat 100! 60,000,000 7 Q—M {Sep 11911 1% Checks mailed 
International Mercantile Marine—Stock com $60,000,000- bbe Te ne a oe ee aia e ome aed man See text 
Pref (p & d) 6% cum $60,000,000 (V 84, p 1309, 1370) - _- PEED Se MeL. « ui nk Neal ain hs maine 6 tines © no otk Skee aka eoed 
Cell trust M $ 5,000,000 red 105 since Oct 1907- _N.c*&r! 1902 1,000} 52,744,000 4%giA & O/]Oct 11922 J P Morgan & Co, N Y 
Internat Nav Ist M g $20,000,000 subj to call (text) _FP.c*! 1899 1,000} 18,393,000 5¢ iF & AjlFeb 1 1929 Company’s Office, N Y 
Oceanic Stm Nav Ist M deb £2,500,000 auth red text__c&r| 1908 | £100} £1,250,000 4% |J 30 Dec} Dec’ 13-J’e30’22; London 
EPOee. EADS GOO GENOD.n. oc redc css passrececcia«ce esal. wae | Various 7113,981| 4% & § |__------ Various Liverpool 
International Nickel—Common stock $12, rhe 000 auth____-_ ee ae te 11,582,626|See textiSee text/Dec 11911 4%|43 Exchange Place, N Y- 
Preferred stock (p & d) 6% non-cum $12, See ial aan 100} 8,912,626/6 in 1911 — Nov 11911 1% do do 
First mortgage $12,000,000 gold callable at 10 alin sealants N} 1902 | 1,000; 8,475,154 5¢ iA & OjApr 11932 New York Trust Co, N Y 
International Pa per—Stock common $20,000,000________-- gat A) BR FF ERPS SES eet Pee July 11899 1%(|Checks mailed 
Preferred (not as to assets) 6% cumulative $25, 000,000__) _- 100} 22,406,700!2 in 1911} Q--J jOct 16°11 6 do 
First cons M $10,000,000 ¢g red Since 1907 at 105____Us.c*) 1898 | 1,000} 8,778,000 62 & AjFeb 11918 Metropolitan Tr Co, N Y 
Cons mtge $10,000,000 gold red sink fund conv (text)-Ta.c*| 1905 | 1,000} 5,343,000 eo. Age oe 1 1935 do do 








OFFICERS, &C.—Pres., Richmond Levering; V. 
Dudley; Sec., Newell H. Hargrave. Directors: Richmond Levering, 
Harry Bronner, P. C. Bartlett, Albert A. Tilney, New York City; 
Cooper Procter, W.S. Rowe, C. L. Harrison, Cincinnati.—(V. 93, p. 1107) 


INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies 
and a majority of the $250,000 stock of the Canadian Rand Drill Co., the 
latter having a plant at Sherbrooke, Que. Owns plants at Phillipsburg, 
N.J., Easton and Athens, Pa., and Painted Post, N. Y. In Nov. 1910 
acquired controlling foe in A. Cameron Steam Pump Works, 23d St. 
and East River, : . 91, p. 54 50. Application to list was in V. 83, 
p. 1176; see also V. 84, s 867; V. 85, p. 465. 


STOCK .—Stockholders voted Nov. 16 1910 to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. i of 
the option of exchange, share for share, of common stock. V. 91, 719 
1028, 1098, 1388, 1515, 1632. In Oct. 1911 a 25% stock div. ($1, 318, 625) 
aw pal, raising outstanding amount of common stock to $6,593,125. 


-P. and Treas., B. W. 


DIVIDENDS.—Pref.. Jan. 1906 to July 1911, incl., 6% yearly (J. & J.). 
On common, 5% paid April 30 1910; April 29 1911, 5%. 


EARNINGS .—For 6 mos. a June 30 1911, net after depreciation 
($231,149), $393,439; bond int., OWN: pref. div., $75,000; reserve for 
patents, $5,000; bal., surp., $62.6 


REPORT.—Report for year 1910 in V. 92, p. 953, showed: Net earnings 
over ane ($415,316), $1,229,828; int. on bonds, $100,000; pref. 
div. (6°%), $287,988; reserves, $315, 000; bal., sur., $526, 840. 


ph Coane Wm. L. Saunders; Ist V.-P., George Doubleday; 
V.-P. & Treas., Wm. R. Grace; Sec., Fred. A. Brainerd. Office, 11 Bway. 
1024) 91, p. 1098, 1388, 1450, 1515, 1632; V. 92, p. 953; V. 93, p. 874, 


rH ONAL AGRICULTURAL CORPORATION.—ORGANIZA- 
ON .—Incorporated in July 1909 in New York. Owns all the stock of the 
ions Solistedt Gewerkschaft, owning potash mines at Sollstedt, Ger- 
many, Prairie Pebble Phosphate Co., Florida, phosphate deposits in Ten- 
eens and fertilizer factories in various States. V. 91, p. 1516, 1450; 


.92, p.1181. Has acontract with the Tennessee Copper Co. for sulphuric 
acid. V. 92, ‘oad Stock increase, V. 92, p. 959, 1131, 1181. Potash 
supplies, V. 9 . 287, 231, 1107. 

Practically all The stock is in a voting trust until Sept. 14 1914. Voting 


trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, 
John W. Fry and J. Du Pratt: White. No direct bonded debt. Atlas 
Phosphate Co. owns all the stock of the Prairie Pebble Phosphate Co., 

$6,000,000 purchase-money bonds being given in payment, of which 
$4,000,000 mature Jan. 1940 and $2,000,000 in installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 


DIVIDENDS.—First div., pref., 7%, paid July 1910; 1911,7% (J. &J.)° 


EARNINGS.—For year ending June 30 Cg net, $1, 017,504; pref. div. 
(7%), $437,271; bal., sur., $580,233. V. 92, p. 884 


DIRECTORS .—Waldemar Schmidtmann 
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont 
A. H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., a ag M. Weld. Office, 
165 Bway., N. Y.—(V. 92, p. 959, 1113, 1181; . 93, p. 289, 1107.) 


rT ATION AL COTTON MILLS CORPORATION. —ORGANIZA- 

TION .—Incorporated in New York on July 28 1910 and oquiree about 
94% of the $7,000,000 Consolidated Cotton Duck Co. common and $6, 

pref. stock; also substantially all the stock of the Mt. Vernon-Wood- 
berry Cotton Duck Co. (through the Consol. Cotton Duck Co.), 68%% of 
stock of Bay State Cotton Cor ap. and all the stock of the J. Spencer Turner 
Co. and Boston Yarn Co., selling agencies; properties, 27 mills, producing 
over 3,000 varieties. <A padey mor 4 undertook to supply $2,000, 000 working 
capital. V. 91, p. 279, 467; V. 92, p. 61, 1035, 1313. 

Owns more than 93% of the $3, 000,000 Mount Vernon income bonds 
(V. 82, p. 626). Also owns entire stock of J. Spencer Turner Co., N. Y., 
guaranteeing $2, 000,000 6% debentures, of which $400,000 reserved for 
future purposes. V. 82, p. "336, 754, 1104. 


STOCK, &C.—Common stock, $10,000,000 (par, $100); ¥e nM cum., 
see table. Outstanding, common, $8,653,100; pref., $5, 748,1 

Consolidated Cotton Duck Co. underlying bonds, $145, 000; Mt. Vernon- 
Woodberry, $650,000, viz.: $250,000 Tallassee Falls Mfg. lst M. bonds and 
$400,000 Columbla Mills Co. prior lien notes. 


DIVIDENDS.—On \ abet 1%%, paid Dec. 23 1910; 1911, April, 1%%; 
July, 1%%; Oct., 


CONVERTIBLE NOTES .—The $2,000,000 5-vear 6% gold notes of 1911 
are redeemable at pe. all or any part (if less than all, then amount to be 
called to be drawn by lot) - any interest day. and are convertible into pref. 
stock at par from Aug. to Jan. 1 1916 unless previously called. 
Sinking pane adn mons * or before Nov. 1—in 1912 to 1914 sufficient to 
note ° Om Teson and in 1915 20. 000 on Jan. 1 next following. 

. 92, y O BOB, 39; V. 93, p. 942, 1024 


beh en —For fiscal year cating | Dec. 31 1910, in V. 92, 


showed: net earnings of Int. Coxsna ills Corp., $306,641; 
&c., $154,290; bal., sur., $152,3 


DIRECTORS.—S. Davies seer (Chmn.), Myron C. Taylor (Pres. and 
Treas.), Charles M. Warner, Thomas M. Turner, David H. Carroll and P. T. 
Jackson Jr. (V.-Ps.), J. D. Armitage (Gen. Mer.), Augustus P. Loring, 
pe err P. Snelling, Edward Lovering, Frank J. Hale, Albert L. Scott, 
F. Carpenter, ° ans Brinckerhoff, J. H. Wheelwright and William H. 
Graftiin, Louis P. Myers is Secretary. La 86 Worth St... N. Y.— 
(V. 92, p. 1035, i241, 1314, 1568, 1639; . 93, p. 942, 1024.) 


INTERNATIONAL HARVESTER CO Briddiord in N. J. on Aug. 12 1902 
and acquired five concerns manufacturin ng eqrientyare machines: Deering 
Harvester Co.. McCormick Harvesting Machine Co., &c. Also has large 
plant in Canada, timber lands, coal, ore, blast furnace and steel properties. 


feaen', William N. Shaw 


p. 1241, 
int. on bonds, 


See report, . § 7 p. 1471; V. 87, p . 94; V. 90, 4 1242. Wisconsin Steel 
mortgag ; p. 104. Purchase-monay obligations for properties 
Dec. t $910; $1 125,000. 


In Sept. 1911 an agreement was reached with the Government under 
which the company will be allowed to readjust its organization to conform 
to recent interpretations of the Sherman Anti-Trust Law.—V. 93, p. 799. 





eee 





STOCK .—Common stock was in Jan. 1910 increased from $60,000,000}to 
$80,000,000, the new stock being distributed as a 33 1-3% stock div., repre- 
senting surplus invested in the business during the past seven years. See 


DIVIDENDS below. V.90, p. 170. Stock is held in a voting trust until 
Aug. 1 1912; the voting trustees, George W. Perkins, Charles oe and 
the ot McCormick, may terminate the trust at an earlier date. . 78, 
p 
DIVIDENDS (old stock) —In 1903, 3%; 1904 to 1906, 4% yearly. On 
ref. (new stock), June 1907 to Sept. 1911, both incl., 1%% quar. A 
3 1-3% stock div. was declared in Jan. 1910 ‘(see stock above): also a cash 


div. of 4% on the com. stock, as increased to $80,000,000, from earnin 
of 1909, payable 1% ¥ © sub beginning April 15 1910; 1911, April, 14%% 
July, 1%%; Oct.,.1%%. V. 90, 2» 306, 376, 450. 

Quarterly Bw RS. Sept. 1 1911, . 93, D. 668. 


REPORT .—For cal. year 1910 (V. hi p. 1239, 1248; editorial, 
Cal. Net Deprec'n, Interest b Pref. “yew Com. — Balance, 
Years. Income. Renew. eC. Loans,& (7% (4% Surplus. 
1910..$25,353,518 $8,264. ‘718 $1,003, 981 $4, 200, 000 $3, 306 000 $8,684,819 
1909.. 19,815,082 4,364,286 558,056 4,200,000 10,692,740 


OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Comimittee, George W. Perkins; Pres., C. H. McCormick; V.-Prests., hae 
Deering, Harold F. McCormick, William H. Jones and J.J. Glessner: Treas 
Harold F. McCormick; Sec., Richard F. Howe. se office, 237 Michi- 
gan Ave., Chicago.—(V. 92, p. 529, 1239, 1248; V. 93, p. 668, 799.) 


INTERNATIONAL MERCANTILE MARINE 60, ORGANIZATION, 
&C.—Formerly Internat. Nav. Co., acquiring in 1902 (per plan, 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red. Star, 
Atlantic Transport, Dominion and Le land lines. Aggregate gross tonnage, 
built or building Dec. 31 1910 of 1,158,270 tons. Govt. suit, V. 92, p. 191. 


STOCK .—Of the stock, $10,068,265com. and $8,269,029 pref: on Dec.31 
1910 remained in the treasury. Nearly all the stock is held in a voting trust 
expiring Oct. 1 1912, although the trustees may, in their discretion, ter- 
minate the trust at an earlier date. Voting trustees, J. Pierpont Morgan, 
Chas. S. Steele, J. Bruce Ismay, Peter A. B. Widener and W. J. Pirrie. 


BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 4 6 % debs. were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922. Whole 
or any part may be retired at par beginning Dec. 31 1913 on 60 days’ notice. 
They are secured on 23 vessels, valued at £4,850,000, and 4 additional 
vessels built or building at estimated cost of £3,600,000, of which 2 com- 
pleted in 1909.1 in 1911 and 1 under way. The proceeds of the debentures 
can only be used to pay for new property. V.8 O91. 

Coll. trust 4 4s, see application to list, V. 84, p. 1309. The Internat. 
Nav. 5s are subject to cail at par since 1909 anda Sinking fund of $250,000 
to $500,000 retires them annually since May 11905. Dominion Line deb., 
£113,981; Fred. Leyland & Co. ist M. 4% deb., £346,600, due Dec. 1 1921, 
are rot included in Co.'s bal. sheet, only a majority of stock being owned. 


REPORT.—Report for year ending Dec. 31 1910 in V. 92, p. 1698, 
showed: Total gross earnings, $38,073,596; net, $8,298,206; interest and 
income tax, $4,021,633; add surplus insurance account, 3, : bal., 
sur., for year, $4,849, 581. In 1909, gross, $33,953,208; net, $4,695,454. 


OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips. 


DIRECTORS .—Americans.—-C. A. Griscom, P. A. B. Widener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan 
Jr., A. H. Gillard, Charles Steele. English Directors.—E.C. ‘Grenfell, J.B. 
Ismay, Rt. Hon. ‘Lord Pirrie, Charles F. Torrey and Harold A. Sanderson. 
Office, 9 Broadway, N. Y.—(V. 92, p. 191, 1698, 1705.) 


INTERNATIONAL NICKEL CO.—Incorporated in N. J. Mch. 29 1902 
and acquired contro! of Canadian Copper Co., with plant at Copper Cliff, 
Ont.; Nickel Corporation of London, y mines at New Caledonia, and the 


p. 1212.) 


Orford Copper Co. of Bayonne, N.J., V.75, p. 1205, 1257. Common 
stock auth., $12,000,000; RALLY, $11,582,626, $2,670,000 having 
been subscribed at par, payable July 11 1910. V. 90, 1493. In July 


1911 it was proposed to ask stockholders to deposit their stock in a voting 
trust for 5 years. V. 93, p. 411. 


DIVIDENDS.—On pref., 1%% quar. June 1906 to Nov. 1911, both incl. 
On com. stock, 1%, paid Sept. 1 1909: Dec. 1909 to Mch. 1911, both inel. 
(quar.),1% & K&% extra; June & Sept. 1911,2%%; Dec. 1911, 4%; and 
Sake 1910 25% extra. 


REPORT .—Report for year ending March 31 1911, 
showed: Total net income, $5,028,874; int. on bonds, 
sink. fund reserve, &c., $797, 924: div. on pref. (6%), $534,748; div. on 
com. (7%), $808, 77 8; bal., surp., $2,432,074. Also 25% extra div. on 
com. stock ($2,218,081) paid July 15 1911 from accumulated surplus. 


OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec. and Treas -aneee L. Ashley. saa 43 Exchange Place, 
N. T of, 91, p. 792, 1713; V . 92, p. 798, 1559; V. 93, p. 411, 799.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 ond took over 
by purchase 25 . the principal pulp and paper mills of the U.S.; see V. 81, 
p. 2623; V. 67, 428, and V.69, p.494; also applications to Tet in V. 67, 

. 1359, and V. 68. p. 726: Vv. 80, p. 1482. Daily output about 1,700 tons. 

See . Brosneowas in V. 66, 288, ‘and V. 67, p. 177; also official statement, 
p.281. The Continental ‘Paper Bag Co., a majority of whose $5,000 

000 stock is owned, with factory at Rumford Falls, Me., capacity about 

15,000,000 bags daily; a (quar.) div. on com, stock, ha — June 


in V. 92, p. 1559, 
$455,350; deprec., 


1905. V. 70, p. 742: p. 494, 908; V. 73, a 786: . 80, p. 2624; 
82, p. 103. American Realty Co. see V. 75. 1025; Vv 79, p. 2207. 
Eifox of reciprocity with Canada, V. 92, p. 1439; rr 93, D. 411. 
DIVIDENDS— 1898. 1899. ’00 to’07. 1908. 1909. 1910. 1911. 
Pref. stock (96)... 4 le 6 6% vearly 4 2 2 , kK, 4, 4 
Com. stock (%)_. 1 2 "None None None None None 


BONDS.—The consol. mtge. 5% bonds of 1905 ($10. nae 000 authorized 
issue) are convertible on any igterens day since Jul 7 and before 1917 
into pref. stock at par. As. f. of 2% of all bond an a B is payable 
yearly since 1907, for which iS: are subject to call at 105 and interest 
Since 1909. vy a remaining $4,000,000 bonds are reserved for future 
purposes. V.79, p. 2699; V. 80, . 119, 225; see app. to list, V. 80, p. 1482 

The consol. 6s a 1898 cover ‘all ‘‘after-acquired realty.’’ Annuals. ., 
$150,000, began Feb. 1 1905. Consols are reserved to take up $134,000 
Otis Falls issue below named. Notes payable June 30 1911, $5,300,000; 


contingent liability for acceptance of drafts of subsid. cos. and ‘endorsement 
Other bonds out: 


of notes receivable, $4,167,807. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
International ep rey $30,060,000. aah. igen $100/$18,228,000/See text} Q—M ‘Dec 11906 1%|..-..--....-------..--- 
Coll tr M gold $12,000,000 red 105 s f $200,000 yrly ..Usml 1901 | 500 &c 3,999,900 5¢ iA & OOct 11951 Empire Trust Co, N Y 
Retsof Mining first mortga ete on ikb ath ie Oils » we 2 ‘ name 1,000} 2,500,000 56¢ iJ & JOct 11925 Knickerb’ke Tr Co, N Y 
Internat Silver—Stock pre 7%; o <0. & d.) $9,000,000. __--.-- wine 100; 6,028,588/See text; Q—J Oct 21911 2%)Checks mailed 
I, I a es ain adne maw ee = Jens Ikon cum 1,085,343; None |.....-.-.- laste reeineidin ded am oiilindinie 
First mtge $ ,000 s f called at 110 since 1901 __N.c*| 1898 1,009; 3,399,000 6¢ iJ & D Dec 1 1948 Amer Exch Nat Bk,N Y 
Debentures $2 000, 000 gold redeemable at par_______-_-- 1903 1,000; 1,867, 6 g de — Jvan 1 1933 dc do 
International Smelting & Refining Co—Stock $50,009,000__| ---- 100} 10,000,000|8 in 1910 Sept 1 1911 2% |Checks mailed 
nternational Steam Pump Co—Com stock $24,000, 000..Ta| -.-- 100} 17,762,500|See text 2 7 {hor i 05 4% do 
Pref (p.& d.) stock 6% (also assets) cum $15,000,000 -Ta| ___- 100} 11,350,000/6 in 1911 o—# Nov i 1911 1 }4|Checks mailed 
First lien mtge $12,000,000 gold s f red 103- _§.xc*&r*| 1909 |$ £ fr &c} 10,000,000 5¢ IM & S Sept 1 1929 N Y, Lon, Paris & Amst 
Worthington preferred. stock 7% cum (see also text)____| .__- 100; 2, ,000 7 M & N Nov 11911 3 \%4|Checks mailed 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum) -- 100} 1,500,000 5 F & AAug15'll 2% oO 
First mortgage gold sinking fund drawn at 105_.---.- G.c*! 1896 1,000 944,000 5¢ iJ & DJunel 1926 36 Wall St, New York 
Second mtge gold sinking fund drawn at 105._...Usm.c*| 1896 1,000; 1,000,000 5¢ |\J & DJunel 1926 do do 
a} pte Ist M $2,500,000 auth sinking fund_ -- “G 1910 1,000} 1,500,000 5¢ Ww & J July 1 1950 do do 
Jones & ak Laughtin n Steel Co— . 
000 ¢ s f red 105 Me ay |) FC.c*| 1909 1,000; 24,487,000 5 g M N “May 1 1939 New York and Chicago 
Kansas ity Stock verds Co of xy tock $9,000,000 auth.) -... | 100} 8,156,000/6 in 1911} Q—F Nov 11911 1 ty !Office 50 State St,Boston 
Kansas Gas & Electric Co—Pref (p. &d.) stock (see text) sant 100} 1,500,000)\7 per ann —J Oct 21911 1%/Checks mailed 
First mortgage ($6,000,000) gold callable (text) --..-- G.c*; 1910 ,000;} 2,456,000 5¢ iM & SMch 1 1922 Guaranty Trust Co, N Y 
1. Int. Paper purch. money. Int. Where paid. Outst’g. Maturity. OFFICERS .—Pres., John D. Ryan, Butte; V.-Pres., Dennis Sheedy, 


7 eat eg ape wr a poses .f4.¢M-S N Y, Met Tr Co $180,000 Sept 1°13 


‘Ontario Paper ist M_____-_.- 6¢F-A do do 150,000 Feb 1'°1 
Rumford Fall guiphite istM _6 ¢ J-J do do 350,000 July : “/ 
Piscataquis Falls P.Ist M.s.f_4 ¢ F-A do do 75,500 Aug 1°1 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa_..6 ¢J-J N Y, Man Tr Co 1,500,000 Jan 1°1 
Otis Falls Pulp Co. lst M_..6 ¢ M-N Bost, Old Col Tr 115,000 May 1’°1 
Bonds of Controlled Companies— 
Am. Realty Co. Ist mM? gJ-J Port.Me,USD &TCo 324,000 July 1 '41 
g int gu red parsf Union Safe Deposit & Trust Co.,Portland,Me. ,trus. 
Olcott Falls Ist M g_______- 5¢M-S NY, Met Tr Co "389, 000 Mch 1°19 
Piercefield Paper Ist M__-_-- 5¢M-S N Y, Met Tr Co 414,000 Sept 1°19 
Umbagog Paper Ist M___._..5¢ M-S UnSD&TCo,Port 90,000 Sept 1°18 


REPORT .—Report for year ending June 30 1911, in V. 93, p. 496. 
Fiscai Pe Cost raw aes Interest, Depr. mill Divs. "on Balance, 
Year— ome. mifg., &c. Taxes, &C. Plants. pf(2%). Surplus. 
1910-11. $23, 095. 746 $20, 208,344 $l, 216, 385 $484,760 $448,134 $738,122 
1909-10. 19,459,030 17,278,255 1,163,710 448,134 568,931 


DIRECTORS .—A. N. Burbank (Pres. and Treas.), Ogden Mills, F. B. 
Jennings, Warren Curtis, Benjamin Strong Jr., F. S. Flower, R. ‘Pagen- 
stecher, G. F. Underwood, H. A. Wilder, Ogden L. ge Philip T. Dodge, 
Albert H. oe: Wm. D. Russell. Sec. s E. Hyde. Office, 30 
Broad St., —(V. 92, p. 326, 1439; 93. p. 408, 411, 874.) 


ENTERNATIONAY on CO.—ORGANIZATION .—Ineorporated in 
New Jersey on Jan. . Controls American & British Mfg. Co., with 
plants at Eady mt aR i. and Bridgeport, Conn. (V. 68, p. “671; V. 84, 
p. 800: V. 85, + P- 287, 470: V. 88, p. 1130). Owns Amoskeag Fire Engine Co.. 

engines ey factured by Manchester Locomotive Works, Manchester, N.H. 
V. 8il, Controls American Oil Engine & Ship-Building Co., with 
plant A a Mass., and Trinity Zinc, yg & Smelting Co., with 
mines at Carthage, Mo., etc. V. 79, p. 503, 215; . 87, p. 1665. 


STOCK .—Com., auth., $7,400,000; issued, reepafteit 
$600,000. Par all shares, $100. 


8 
8 
8 
8 
6 


Pref., 6% cum., 


oe _ 1900. 1901. 1902. noes. 1904. 1995. 1906. 
epeeres - ea, “ysl 7% &% 6 16 Jan., 1 
a ail He, 0 0 4 7 0 1 J l 


2 an., 
Pies.  Jeasph H. Hoadley, 165 Broadway. New York.—(V. 85, p. 287). 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
rk Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,606,000 

capita stock of the ae Mining Co., engaged in mining rock salt at Ret- 
of, Livingston Co., N. Y.; (0) $300, 000 stock (75% of entire issue) of Avery 
Rock Salt Mining Co., vghae mine at Avery Island, La. (this stock is in 
treasury of Retsof Mining Co.): (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. Y. State known as Watkins, 
Ithaca and Cayuga. (See official statement in April 1910, V. 90, p. 1100. } 

In March 1910 the Western properties were re-sold to the original owners 
for about $4,000,000. V. 90, p. 852. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4° (Q.-M.): none since. 


BONDS. 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount is issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-vear collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, leaving outstanding $365,000 6% collat. 6% notes 
due July 11912. V. 82, p. 1443: V. 90, p. 852. 


REPORT.—For year ended Feb. 28 1911 (Vv. 92, p. 1104) showed profits 
$488,807, against $485,000 in 1909-10; cash rec’d acct. sale Western proper- 
ties, $100. O00; int. exp., &c. (incl. $143, 440 accts. incurred prior to Mch. 1 
i910), $531,486; gain in cash assets, $: 57 321. 

Pres., M. B. Fuller; Treas., W. H. Barnard; Sec., H. D. Fuller. 
Scranton, Pa. N. Y. office. "92 Rector St.—(V. 92, p. 1104.) 


INTERNATIONAL SILV ER.- —ORGANIZATION, &¢c.—Incorporated in 
Nov. 1898 under laws of N. J. and acquired silver- plating properties—see 
V. 67, p. 1160; also V. 65, p. 252, ? 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68 p. 334, a to ys S capital stock, 
plants, &c. V.67, p. 1160; V. 68, p. 1024, V. 71, p. 545: V. 82, p. 990. 


STOCK, &c.—-Com. stock issued, $9,944,700, of which $9,259,338 in 
treasury Jan. 1 1911; pref., $6,607,500, of which $578,912 in treasury. 
V. 88, p. 683, 752. Owns all the stock of C. Rogers & Bro of Meriden 
Yonn. V. 76, p. 106. Underlying bds., $127,600 Holmes & Edwards 1st 6s. 


DIVS.— 1900. 1901. ‘O02 to ’06. 1907. 1908. 1909. 1910. 1911 
On pref. (%). 1% 0 4 yearly 63 44 4% 7% 63.3.3.23 
In 1911, 1%% and u%™% extra paid quarterly 
Also in Jan. 1903 scrip for unpaid divs. (21 '; 6) then due, $1,085,343. 


REPORT for year ending Dec. 31 1910. with bal. At in V. 92, p. 722, 
showed pes earnings, $1,492,753; int. on bonds, $317,020; div. on pref. 
stock (8%), $482,288; bal., sur., $693, 445. Pres., Geo. H. Wilcox: Treas., 
Geo. M. Curtis. Meriden, Conn.—(V. 90, p. 1428: V. 92, p. 666, 722.) 


INTERNATIONAL SMELTING & REFINING CO.—ORGANIZATION. 
-—Incorporated in N.J.Dec .21 1908 and purchased from the United Metals 
Selling Co. the mee share capital of the Raritan Copper (refining Works 
of Perth Amboy, N.J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4.500 tons daily. This smelter 
is connected by the company’s 7-mile railroad with Tooele with San Pedro 
Los Angeles & Salt Lake RR. Company has important contract with 
Utah Consol. Mining Co. (V. 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4,000,000 or more of the $10.000.000 stock. 


DIVIDEN DS.—1909 (iat. pee Dec. 14% quar.), 
Sept. 1911, 8% per ann. (Q.-M.) 


REPORT .—For calendar ie 1910 in V. 92, p. ines snowing: 
910. 





Office, 


3”; March 1910 to 











1909. 
Tolls on copper and net profit on metals_---. ~~ - 92,512,108 $2,442,901 
Interest and discount and miscellaneous revenues 124,824 143,642 
i  .. own'ab botecdos bh ce peb ood ss $2, 636.932 $2,586,543 
Mfg. & oper.costs, gen. expenses, taxes & depree’n 1,634,741 1,350,830 
Net income... ---- -- badd coeeaakberas $1,002,191 $1,235,713 


Ween... 55 e Se A a SB EER CR EMD (8%)800,000 (3%)300,000 
$202,191 








I, Se etek eaeeneneeneds 


$935,713 














—— 


-|ip. 1371. 











Denver; Sec.-Treas., Joseph W. Allen, New York. N.Y. office, 42 Broad- 
way .—(V. 93, p. 411.) 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION. rm. a4 


Mch. 24 1899 in New Jersey as a a eats of Ps companies. V. p- 
— V. 72, p. 673; V. 71, oe V. 75, » 210 76, p. 1146; % 8 
1671: V. 90, p. 376, 1293: 


92, p. Psi "1314: v. 82, D. 1044, 1159: 
v.83. p. 754, 1410: V . 87, p. 483: V. 91, p. 279: V V. 92, p. 265 


STOCK.—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2, 500, 000 pref. in May 1906 to ‘aouuire 
the Power & Mining Machinery Co. as p. 1044, 1159. Div. on pref. 
Aug. 1 1899 to Nov. 1 1911, both eh i% per annum (14% Q.- -F.); on 
com., July 1901 to ey 1904, incl., 1% ae - 1904, '%%; In 1905, 
Jan., %%: April, 4%: none since to Oct. 1911. . 81, p. 34. The stock 
unissued is set apart to retire the $2,000,000 7°% BET, prefere nce shares of 
Henry R. Worthington Co. and $194, 970 6% debentures due 1911 and 
$485,000 8°, pref. shares (dividends J.& J.) of Blake & Knowles Co. and 
Holly Mfg. $7 000 Ist M. 5s due Jan. 1921 (guar. p. &1.), V. 73, p. 1117. 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 subsequently, the remainder of the $12,000,000 being reserved 
for improvements. A sink. fund will retire one-half the issue by maturity. 
V. 89, p. 166, 290, 414, 1070: V. 89. p. 1671; V. 92, p. 264, 1181, 1314. 


EARNINGS.—For 3 mos. ending June 30 1911, net profits, $570, * aot 
int., deprec., &c., $322,716; pref. divs., $214,950° bal., sur., "he : 


REPORT .—Report for year ending March 31 1910 given In V. 
1674. Pe 1910-11, net profits, $1,969,472; div. on pref. (6%), $681, 1-000: 
int., , $909, 982: bal., surp., $378,490. Fiscal year changed to end 
Sept. 30. Pres., Ben}. Guggenheim: V.-Ps., Leon P. Feustman, Edgar 
M. Leventritt, Nathan Fleischer; Treas., Arnold Tanzer; Sec., Irwin C. 
Stump. Office, 115 B’way, N. Y.—(V. 92, p. 1314; V.93, p. 473.) 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
-——-Organized under the laws of Pennsylvania in May 1896. See V. 62, p. 
908; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 


STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.-—- . 1901. 1902 to 1905. aoe hl Smee. 
Common, per cent... ....... 0 5% yearly. 
a i i i 1897 to Aug. ll, 5% y’ly (now 2 e Fr. & A.) 


BON DS.—tThe sink. fd. on 5s of 1896 Is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 perann. Estimated that lsts will 
be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500,000, covering about 16,000 acres coal lands in Indiana Co., 
Pa., of which $1,500,000 issued. V. 85, p. 1341; V. 91, p. 279. 


EARNINGS.—Year ending June 30 1911, gross, $2,019,515; net, Ey peal 
aa int., taxes, s. f., $270,702: pref. div. $75,000; bal., def., $5 
. 89, D. 1284; V. 90, p. 1242; V. 91, p. 279.) 


JONES & LAUGHLIN STEEL CO.—-ORGANIZATION .—Incorporated 
in Penn. June 1902, succeeding the partnership of Jones & Laughlin, Ltd. 
Owns plants and property at Pittsburgh and Aliquippa, 20 miles from Pitts- 
burgh; controls various sub. cos. owning ore, coal and railroad properties. 
V. 93, p. 49 

STOCK .—$30,000,000; par $100. 


BONDS.—tThe Ist 5s of 1909 ($25,000,000 of which have been Issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quick assets are always to amount to $8,000, ‘000, while 
an equal amount of bonds are outstanding. Sinking fund equal to 1-15th 
of bonds outstanding, to be applied payment of 7 and retirement 
of principal of bonds. V.93, p. 49; V. 92, p. 1503; V. 88, p. 1257. 


OFFICERS.—Pres., B. F. Jones Jr.; V.-P., a4 L. King; V.-P. and 
Gen. Mer., W. L. Jones: gec.. W. C. Moreland: Treas., C. A. Fisher. 
Office, Pittsburgh, Pa. aw, 92, p. 1503; V. 93. p. 49.) 


KANSAS CITY (MO.) GAS CO fo nib in April 1897 in Missourl as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for ist year, 24% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate began Dec. 11910. See V. 84, 
Capital stock, $5,000,000, of which United Gas impt. OWNS A 
majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due April 1 
1922, subject to call at 105. Interest is payable A. & O. at oe: 7% sa of 
Guaranty Trust Co. orM. & N.in London. V. 65, p. 277; V. 67, p. 28. 

Report for year ending April 30 1905, V. SO, p. 2456; net, $428, 117: int., 
$204,638; bal., $223,479. Pres., Hugh McGowan. aan 84, p. 137 ) 


(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns 175 
acres used for stockyards purposes. Stock, : ,000, of which $658,000 
reserved to retire the 5% convertible bonds of 1903, due Aug. 1 1913. 
Series C bonds dated Jan. 1 1910, of which $502,000 sold. Divs. of 6% 
yearly paid for many years (Q. -F.) to Nov. 1911 incl. Report calendar 
year 1910, V. 92, p. 529. Chmn., Charles Francis Adams, 84 State St., 
Boston; Pres., C. F. Morse; Sec. & Treas., F. E. Richardson, Kansas City. 
—(V. 88, Pp. 878: V. 90, p. 107.) 


KANSAS GAS & EL et te CO.—Incorp. in Dec. 1909 in W. Va. as a 
consolidation (V. 90, 852); also owns entire stock and bonds of Home 
Lt., Ht. & P. Co. of eittsbureh, &c. Population served, about 90,000. 
Supplies Wichita, Kan., with electric light, power, (natural) gas and steam 
heat; Pittsburgh, Kan., with electric light, power and (natural) gas; 
Frontenac, Kan., with electric light and power. Owns electric generating 
plant, aggregate capacity 11,015 k.w., including new 12,000 h.p. plant at 
Wichita. Gas customers, 13,350 Sept. 1 1911: electric customers, 6,700. 
Company buys natural gas from Wichita and Kansas Natur.1 Gas Co. 
full official statement, V. 93, p. 170. 


STOCK.—(AIl issued), $3,000,000 com. (all owned by the Amer: Power 
& Lt. Co., which see above), and $1,500,000 7% cum. pref.; shares, $100. 
Preferred has preference as to div. and assets and is redeemable at 105 and 
accrued dividend on any dividend rate. 


DIVIDENDS PAID.—-Regular quarterly, 1%% on pref. stock July 1 
1910 to Oct. 2 1911, inclusive. 
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MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Wkere Interest and 
[For abbreviations, &c., see notes on first page] Bonds} Value | Outstanding % Payahle | and Maturity | Dividends are Payable 
Keystone Telephone Co-——Ist M g red (other bonds text)__K tent $1,000 &c $5, S ON 5 g iJ & Ji July 1 1935 Knickerbocker Tr Co,NY 
GE a cbbheubiindaleh + pod 049405 60 enn ceh tps chnéeees 2 Rae p Pn. - OE, vows oe lab eens oO60re 4 elbbthin ths ce ae eetin beet 
Kings County Electric Licht & Power—Stock $10,000,000__| ___. 100! 10,000,000/8 in 1910; Q-—-M (Sep 11911 2%/|Checks mailed 
First mortga gage gS eT A eee Fee Ta.c| 1897 1,000} 2,500,000 5¢ |A & O;Oct 1 1937 Trust Co of America, N ¥ 
Pur money sec by Edison stock &c (V 76, p 47) --Ce.c"| 1898 1,000} 5,176,000 6¢ |A & OOct 11997 Central Trust Co, N ¥ 
tdison Elec Ill cons mtge (now first) $10, 000 000 g..G. .. 1898 1,000; 4,275,000 4g |J & JiJan 1 1939 Guaranty Trust Co, N Y¥ 
Debens $5,000,000 conv into stock beg Mch 1 1913... 1910 | 100 &c| 4,000,000 6 M. & S/Mch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Pref stk 6% agama one prf as to assets) conv SF aM 100} 3,000,000/6 in 1911:A & O Oct 21911 3%)|Checks mailed 
1st SU 6 TOG 106 0 8... ow eo vewcwdc decégnt xc*} 1911 1,000} 4,300,000 5¢ J & JJuly i 1941 New York 
La Belle ron Works—Stock $10, 000,000 authorized _____._- ae 100; 9,915,400|10 in 10; Quar /Sep 301911 2%/\Checks mailed 
First mortgage $2,500,000 gold redeemable thé dodo « « 1903 | 500 &c| 2,164,500 6g JF & D Dec 1 1923 Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized__| ____ 1 Dn, V oho h ate ethane een kuadhea =" Bedabe be bso baa celan tite 
Pref stock (p & d) 7% cum redeem at 115 $10,000,000_ _ - ie Spee Behe" See text 7 Wee Vac eanesas | . bndbewehant asians amen 
First mortges’ of. 000 redeemable convertible (text) ___F.c*| 1903 Fe 15,000,000 5¢ iA & O'Apr 11923 Farmers’ L & Tr Co,N Y 
ist con M $3 000 g red 105 aft Mch '15 conv-Un.xc*| 1910 | 100 &c} 10,000,000 5¢ \M & S'Mch 1 1950 Union Trust Co, Y 
Debentures $10, 000,000 g red a aft Mch '13 conv__N.xc*| 1910 1,000; 10,000,000 5¢ iM & N'Mch1 1915 New York Trust Co, N Y 
Ellsworth coll pur money bonds guar p &isf_____.___-_ 1907 1,000, 5,338,000 5 J & JJan 11927 Farmers’ L & Tr Co, N Y 
Lake Erie coll trust mtge gold guar p & i red 102 “%____Ta} 1905 1,000 120,000 5¢ iM & N|May 1 1920 Trust Co of America, N Y 
Laclede Gas Light—Common stock, $17,500,000 auth es Shae 100; 10,700,000 See text; Q.-M. ‘Sep | gl hs 2 1 pee ee ee 
Preferred stock, 5% cum, $2,500,000_...._....________- so 100; 2,500,000\5in 19103 & D + ee ALE, Fa Whsdnkibe ded deo dhe 
. First mortgage REE ee Se ae ee eee Ce.c*; 1889 | 100 &c! 10,000,000 5¢ Q—F /|May 1 1919 oe Tr Co “a York 
Refunding and extension M $20,000,000 ¢g Ba and MStc*_| 1904 1,000; 9,182,000 5¢ iA & O ren 1 1934 
Lake Superior Cor poration—Stock $40,000,000_.......___- ed RE oo ee i ei ie ice” | Me a Re a a 
First and collateral trust mortgage gold_.__-_____________ 1904 1,000; 5,800,000! 5¢ J & DdJunel 1944 Bank a Mont, N Y, &c 
Income mortgage $3,000,000 gold____-...-_... 2 2 LLL. 1904 500 &c, 3,000,000\Up to5%! Oct1 (Oct 1 1924 2%% paid Oct 1 1911 
Goid notes $5,000,000 redeemable A ee S| 1911 500 me 2,500,000 6g A & ye oe 11914 Satndard Trust Co, N Y 











in, 





BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 

cont 2? 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 

Reserved bonds issuable for not over 80% % Of cost of improvements, 

i. provided earnings, not including the natural gas business, are 1% 
times the total interest charge (V. 92, p. 1439). 


 @ARNINGS.—Years ending fae 31 (compare V. 93, p. 170): 


Gross. Interest Pref. Viv. Bal.,Sur 

SUMED scacad $944,161 $311. ‘389 $112, 866 $90, 417 $108,499 
1909-10 ._._-.-- 813,175 273,355 55,073 19,250 198,032 
Pres... H. P. W right: Sec. Chas. H. Smyth; Treas., M. H. Arning. 


New York office, 71 Broadway. —(V. 93, p. 167.) 


KEYSTONE TELEPHONE CO., PHILADELPHIA.—Owns “‘independ- 
ent’’ (of Bell) telephone system in Philadelphia and vicinity. Total tele- 
phones in use June 30 1909, 30,000. 

Stock, $32,500,000, all owend by Keystone Tel. Co. of N. J., having out- 
standing $1.936,850 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 1912. 

Bonds (Ist 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $5,525,000 have been issued: $2,500,000 are reserved to acquire se- 
curities of other telephone companies, and the remainder of authorized $10,- 
000, gl for setae “gars, at not over $600,000 yearly. V. 81, p. 34; 
V. S8, 16925; 89, 

Coll. ant As ($300. 000 auth. ), $159.000. secured by East. Tel. & Teler. 
stock, due $30,000 yearly to April 1 1916; East. T. & T. Ist 5s due Dec. 1 
1922, $250,000. In Aug. 1911 sold $300,000 2-year 5% notes for exten- 
sions and betterments. V. 93, p. 411. 


REPORT.—Report for year ending June 30 1911 in V. 91, p. 587. 
yYears— Gross. Net. Renew. Resrs. Interest. Surnlus. 
1910-11___$1, 153, i+ ES Ee Se 293 383 $288,401 
1909-10__. 1,126 567 ,952 $32,788 302,755 232,409 

oe “Folwell, a. James Collins Jones, Vice-Pres.; Wm. W. Wharton 


Sec. and Treas. Main office, 135-141 South Second St., Phila.—(V. 93, 


p. 411, 733.) 


' KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898: 
per pl an in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
luminating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 80, p. 2216. 

SECURITIES.—tThe authorized stock was increased in 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232: V. 84, p. 393. 

The $5,176,000 purchase money bonds are secured by ‘deposit of $5,000,- 

Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 

now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee: see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842: V. 71, p. ‘493, 868. 

The 6% 12-year debentures are convertible into stock after 3 years. 
V.. 89, p. 922, 1143; V. 90, p. 306, 1428. Of these, $2,500,000 have been 
issued and $1,500, 000 subscribed by stockholders at par, payable by 


June 1 1911. . 92, p. 959, 1036, 1639. 
mal es stb ane 1900 to Mch. 1903, 1%% quar.; since, 2% quar. 
‘FARNINGS.—For 9 months ending oS. a 
Nine Months— Gro Charges. Bal., 

a en eh IT ER I pe a $3, 4143, "533 $1, 710. 205 $1, 026. 280 $683, “025 
ie aE i SO eR 3,146,503 1,626,687 933,514 693,173 
REPORT.—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 92, p. 525): 
Cal. Gross. Net. Deopre- Bond Bond “a S a 
Year. Earnings. Earnings. ciation. Discount. Interest. Surplus. 


1910_ _ $4,338,987 *¢ cnt 154 $539,346 $20,269 $736,306 $800. ‘060 $209. 233 
1909 3, 33,840 1,909,855 430,261 20,269 617,754 800,000 41,572 

Pres., A. N. Brady: Ist V.-P., A. M. Young; 2d V.-P. and Gen. Mer.., 
Ww. W. ‘Freeman: Sec., J. H. Evans; Treas., P. R. Atkinson. Office, 360 
Pearl St., Brooklyn, N. Y.—(V. 92, p. 397, 466, 525, 959, 1036, 1639.) 


KNICKERBOCKER ICE CO. OF CHICAGO.— ORGANIZATION .— 





Incorporated in Illinois in Jan. 1885. V. 77, p. 254; V. 82, p. 1325. 
DIVIDBNDS.— 98. 99. ’00. 'O1. '02. ‘03. '04. 05. ’06. '07. 1908. 

Common (%).....-.-..- 0 ] 1 . © ©€§§ ££ 8. 4€ § 23> 

Preferred (%)....... 6% yearly to Oct. 1911 





Common stock is $4,000,000, in $100 shares. Pref. stock, see table. 


BONDS.—Of the Ist gold 4s of 1911 ($6,000,000 auth.), $4,300,000 were 
sold to retire the $1,200,000 6% collateral gold notes called for payment on 
July 1 1911 and the $I .964, 000 old first 5s called and paid off Oct. 1 
1911, to pay floating debt, and for additional working capital, and the re- 
ma ning $1,200,000 are reserved for 80° of the cost of extensions, improve- 
ments and acqulsitions. Annual sinking fund $50,000, beginnine July 1 
1912, is to retire more than one-half of the issue. V. 93, p. 50, 349 


REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 393, showed 
net earnings, $461,355; int. on a &c., $181,119; redemption collat. 
trust notes, $26, 438; pref. div. , $179,760; bal., sur., $74,038. In 
1909, net, $789,887. Pres., . John 8; ‘Field; Treas. <a Alexander Dahlman; 
Sec., Wm. A. Walter: Asst. Peck. Office, 171 La Salle St., 
Chicago. nLiV. 92, p. 393, i503, 1639, 1705: , 8, D. 50, 349, 411.) 


LA BELLE pRON WOR KS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, Amos. steel plant having 10 50-ton furnaces, a continuous 
universa! mill, an 84-inch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 _— -weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also p ant at Wheeling, W. Va., embracing 2 
skelp mil's and cut-nail factory. V.77, p. 1228, 1535, 1749: Vv. SO, p. 1365; 

DIVIDENDS. -{ 1358- 1906. 


1907. 1908. 1909. 1910. 1911. 
Per cent----. 2%,2%,2k.— 


c 10 10 
Also Jan. 1907 8% in stock and in Aug. 1908 33 1-3% in stock. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot at company’s option at 105. Dollar 
Savings & Trust Co. of Wheeling, W. Va., trustee. V.77, p. hy 

| REPORT .—Report for year ending June 30 1911 in V. 93, 
prests. $1,424,107; bond interest, $131,955; cash dividends (10% 
surplus, $300.63 Pres., Isaac M. Scott: Vice-Pres., Ww. D. Craw- 
ford: Sec., dD. Westfall: Treas., R.C. Kirk. Office, Wheeline, W.Va 
wen 89, DP. 1545; V. 90, p. 562; Vv. 91, p. 715, 1256; V. 93, p. 733, 794.) 


‘ LACKAWANNA STEEL CO.—ORGANIZATION e~akneor orated in 
New York on Feb. 1S 1902. The properties (see V. 77, ofp, o& 4, p. 1142; 
V. 76, p. AGh, O87: V . 80, p. 1916; V. 81, p. 1668 4, D. 399. 5 0, 689; 
application to list, V. 90, p. 985) are: (1) Plant’ BAL 0" at West Seneca, 


d 794. Net 
an $991 .515; 











near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum; (2) ore Properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania: blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Ellsworth Coal Co., owning over 
16,000 acres of coal land. . 83, p. 1593; V. 84, p. 269, 393. 


STOCK.—Of the $60,000, if of com. stock authorized, $15,000,000 Is 
reserved to retire convertible bonds. V. 76, p. 869. 
As to $10,000,000 pref. stock, see “Bonds” below. 


BONDS.—tThe list mtge. 5s of 1903 are goovers into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. . 76, Pp. 437 
The stockholders on Feb. 15 1910 authorized, per r plan in V.. 90, D. 240, 
985: (1) a mortgage to secure $35, 10 40-year t consol.mtge. gold 
bonds, of which. $15,000,000 are neem to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10, 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912.. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 1912 and March 1 1922. 
The new first consols will cover all the real estate and plant.and all sto¢gks 
and bonds or obligations of other corporations owned, including the stock 
of the Elisworth Collieries Co., and all other property acquired by the Ist 
consols. After the discharge of the first mtce. on the Ellsworth Colliertes, 
the sinking fund under that mtge. will be continued for the benefit of the 
Ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 
There are also outstanding $1,775,000 Lackawanna Iron — a 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. 76,' 85. 
The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to aoate $2,- 
000,000 purchase money notes (since pald) and $6,000,000 s. f. purchase 
money bonds. These Veen are guaranteed, prin. and int., by the 
Lackawanna SteeiCo. V.84,p.393,510. The Lake Erie Co., whose stock 
is practically * owned, has ane $1,100,000 sink. on 5s, of ‘which $980,- 
000 paid off. . 84, p. 689. Status Nov. 1907, V. 85, -p. 1341. 


EARNIN Daya 9 months ending Sept. 30 1910, gross income, $2, 406, - 
297, agst. $4,888,493 in 1910; int., ous fund, depreciation, &c., $4,740,- 
849; balance, surplus, $147,644. . 93, PD. 1025. 


REPORT .—Year 1910, at length, in V. 92, 
sales and earnings, $31,302,760; gross income, laol. misc... $7,316,529; int., 
deprec., improvements, rentals, &c., $4,783,424: bal., sur., $2,533, 105. 


OFFICERS.-—Pres., E. A. S. Clarke; V.-P., Moses Taylor; V.-P. & Gen. 
Mer., Charles H. McCullough Jr.; V.-P., Arthur J. Singer; Treas., J.'P. 
Higginson; Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
works near Buffalo, N. Y. 


DIRECTORS.—J.J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 
Delano, B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitche'l, James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews, Edwin S. Marston, 
James A. Campbell.—(V. 92, p. 603, 798, 1036; V. 93, p. 167, 1025.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. -Op- 
erates under perpetual franchises. Jn June 1909 the $7,400,000 common 
stock held by the North anereen Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76, p. 545, 922; 78, p. 1273; V. 80, P- 1000. Price of gas 
reduced on April 11911 to S00. per 1,000 for the first 10,000 cu. ft. er 
month and 60c. for al! gas consumed in excess of that amount. V. 92, p. 265. 


STOCK .—Pref. 5% cumple tive, $2,500,000; common, $17,500,000 auth- 
orized; outstanding Jan. 1911, »00 0, 000. Stockholders of both classes 
subscribed in 1911 for $1 ,000, 000" new common stock (underwritten) at 
110, the proceeds to be used chieity to retire the $1,000,000 coupon notes 
due Feb. 1 1911. A dividend of 10% in common stock was also paid 
April 6 to holders of record March 27 on pref. as well as new common, 
calling for $1,200,000, and so agreeing the outstanding common stock to 


593, 603, showed: Gross, 


$10,700,000. V. 92, p. 265, 
DIVLDENDS— f°95-'97. af 99. '00-'03. '04-"08. '09. '10. 1911. 
Common (%)-__._.... 0 3 4y'ly 5bvy'ly 6 6% Sep.,6 


( 
In April 1911 a 10% div. on com. stock was paid on bg com. and pref. 


BONDS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000, 000 guthorinel issue; 
Bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louis, 
trustees), $9,182,000 have been issued, $10,000,000 are reserved to refund 
the outstanding ‘ponds due 1919 and $818, 000 for not exceeding 85% + 
cost of future extensions and baprovements. See V. 78, p. 1273, 1395: 

79, p. 1644; V. 80, p. 470; V. 83, p. 1169; V. 91, p. 1331: V. 92, p. 666. 


EARNINGS.—For 6 mos. ending June 30 1911, gross, $2,187,434, a 
$2,234,908 in 1910; net, after taxes, $1,100,995, agst. $1,042,273 in I$ 10: 


depr’n, $123,506; int., $491,664; pref. divs., $62,500; bal., sur., $423,325. 
REPORT.-—Report for year ending Dec. 31 1910, in V. 92, p. 457, 
showed: Cross earnings, $4,501,124; net, after taxes, $2, 192,261; er 


ation, $217,234; fixed charges, $998,427: pref. div. (5%) 
div. (64%), $552. 500; bal., sur., $299,100.—(V. 93, p. 229 


LAKE SU Ar pron CORPORATION (THE) .—ORGANIZATION .—In- 
cor os ted in N on May 19 1904 as successor, per plan V.77, p. 1296, and 
1784, 909, of Consol. Lake Superior Co. Owns all the capital 
oar of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V.77, p. 771. Bounty on steel expired in 1911. V. 92, p. 12 
The plants include: Bessemer steel works and rail mill with capacity 
for producing about 1,000 tons of rails per day: two blast furnaces of about 
500 tons daily capacity: three open-hearth furnaces of about 260 tons nes 
day; Helen iron ore mines; 143 miles of railroad completed and in operatio 
and 198 miles under construction Oct. 1910; ore, freight and passenger 
Steamshins, nickel and copper mines and smelters, ferro-nickel roasting 
plant, sulphurous acid works, machine shops, torge, iron and brass foundry, 
car-building shops, saw-mill of 250,000 feet daily capacity, veneer mill, 
ground wood-pulp mill of daily capacity of 100 tons; water-works and elec- 
tric-light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 h. and — aCTOSS St. Mary's River. — also V. 79, 
p. 1026; 81, p. 977; Vv. &3, 1096; V. p. 4; V. 90, 1105. Also 
owns 6, 000 acres of West Virginia coal lands acquired in 1910. Py 91, p. 868. 


<3125.000 > com. 
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_. MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lanston Lmamoty pe | Machine—Stock $10,000,000 auth. ----- ones $100) $6,000,000)6 in 1910; Q—M_ [Sep 30’11,14%/|Checks mailed 
avigation—Stock authorized $26, 361. acl wae 50} 26,557,950/8 in 1911) Q—F 28| Nov 29'11, 2% /Office, Philadelphia 
er list tae canal 6,030 acres coal and 76 miles L & S RR__-r|1864_ | Various | 5,000,000 4% —J jJuly 11914 do do 
First. mtge gold Lehigh & Susq RR (V 64, p. 41) gold_FP.r| 1867 | Various 1,992,833 4¢ —__F pr 11914 do do 
Second mtge (first mtge Nant RR) (v 65, p 367) gold__c*|} 1867 | 500 &c! 1,842,500 4¢ i315 & D\June 15 1914 do do 
General mortgage for $15, 000,000 goid...........-.. FP.r| 1884 1,000; 3,686,000 4%¢' Q—F ay 1 1924 do do 
- Fund and imp mtge $ 500, 000 g (Ser A $2, OeE a . PIP.c|*1898 1,000; 4,173,000 4¢ J & JiJuly 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102%_--GuPxc| 1910 1,000; 1,750,000 4%e¢M & N|Nov 1 1930 Philadelphia 
Lehigh & Wilkes-Barre Coal—Stock $10,000, 000 authorized -| ---. 50} 8,491,150/13 in °10\J & DiJume23'1l 6%\__..........._-.-.---- 
ae RE TURE DORE... 6.2 3 = ohio oe neo o = --5--s FP.c*| 1881 1,000} 2,691,000) 5 M & N|Nov 1191 Liberty Nat Bank, N Y 
So nsol M gold maturing $2,500,000 every 5 years_.PeP. c* 1910 1,000; 16,996,000 4 g J & D/)\June 1915-35 do 
Mackay Companies (The) —Common shares $50,000,000 auth| ___- 100; 41,380,400/5 in 1911) Q—J jOrt 21911 1KINY, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red 106_-_____--- noose 100} 50,000,000; 4 —J |Oct 21911 1% do do 
aaetickuens Light & Heat—Stock $25,000,000 (bonds text)| ---- 50; 21,500,000\See text Oct 20 '06 14% %|Checks mailed 
aryland tock preferred (no bonds) -_._--...---.--- ease 100} 1,884,700/See text'See text/June 30 09 2%11 Broadway, New York 
Massachusetts Gas vompentes—Vonmon PUNO. cniocvesnee ése- 100) 25,000,000/See text me Fi OP BL ferry 
Preferred (p & d) 4% cum $25,000,000-----.-.--... = = = = 100} 25,000,000/4 in 1910'J. & D/June 1 1911 2% |Old Colony Tr Co, Boston 
Sinking fund gold bonds redennaind at 105... .-.-- OB.c* &r| 1909 1,000; 5,761,000 Le g| ry ee an 1 1929 Boston, Mass 
May Troperteent Stores ommon stock sy .000,000..--| ---- 100} 15,000,000/See text) Q—M |Decl1 ‘111% |_..........-----ueeeee 
ferred (p & d) 7% cum redeem 125 (text) -__-.-._..-- eos 100} 5,000,000/7 in 1911) Q—J [Oct 1°11,1%%|_........-.-----.----- 
— Linotype—Stock authorized $15, 000,000 - - - - - seee 100} See text (See text} Q—M (Sep 30°11 3% Tribune Building, N Y 
In Jan..1909 the Fleming syndicate acquired contro! and undertook ex- DIVS.— '95-"99. ’00. "O01. *02. ’03. °04. ’05-’ 08. 09. °10. 1911. 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89, p. 916) | Percent____._- 4y’ly 5%6 5 6 Sy'ly 9 8 2,2,2,2 
The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for Also 15% in scrip March 1 1910. See stock above. V. 90, p. 55. 
financing the completion of the Algoma Central & Hudso# Bay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- ANNUAL REPORT.—Report for 1910 was in V. 92, 723. Coal 
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total | Mined and marketed in 1910, 3,849,855 tons; in 1909, 3,187, ‘979 tons. 
of all, 225 m.) $6,750,000 50-year 5% ist mtge. redeemable gold bonds Year ending Dec. 31— 1910. 1909. 1908. 1907. 
to be issued. at $30,000 per mile, guar. by the Lake Superior Corporation, | From railroads__._____. $2,285, 253 $2,278.055 $2,309,272 $2,307,171 
and $3,000,000 of the $10, 000, 000 lst mtge. & collat. tr. 5s issued by the IRR CS 2,264 def.18,904 def.38,305 def.33,011 
latter to be canceled, reducing the amount outstanding to $7,000,000. Net profit on Lehigh Coal 1,698,276  1,227:656 1,613,298 1,634,927 
The stockholders on March 1 1911 ratified a plan (J) for financing the | Miscellaneous _________. 138,728 167.736 243'°670 233/195 
completion of the Sudbury-Little Current section of the Manitoulin & North 
Shore Ry. (name being changed to Algoma Eastern Ry.) and guaranteeing Total receipts__.____- 4,144,521 $3,654,543 +t 127, pa th 142,282 
principai and interest oi an issue of 50-year 5% gold bonds at $30,000 per | Int., rentals, taxes, &c._$1.417.409 $1314. 32 154 
mile, limited to $3,000,000; and (2) the sale of the stock and bonds of the | Dividends._'_____"__- 1,931,744 (9)1.813.976 (ai "457.648 (81387 "B04 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The Balance, surplus_______. 363 526 245 1.:274:133 1.373.721 
present 24 miles of the railway will be sold for the equity of $250,000, and Sinking aaa ela 183.068 152.686 149'611 156.8 
peo wry ; ad Co. Poe —— ~ ——" oe a ze 000,000 stock Deprec’n oncoalimp’ts.. 300,000 300,000 300,000 250,000 
= assets 0 2 ee oe . nega pt ee Pres., W.A. Lathrop; V.-P., Rollin H. Wilbur; Sec oe H. F. Baker 
and a roximately $1,200,000 Lake Superior Corp. Ist M. and oe ae Dp; : ~-f. Di . 
trust bonds will be canceled, reducing the same to $5.800,000. V. 92, | Office, 437 Chestnut St., Philadelphia.—(V. 92, p. 729; V. 93, p. 232.) 


p. 529, 599, 466, 398, 265: V. 93, p. 232. 


BONDS .—As to Ist mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, and to be further reduced to about $5,800,000), ae, Consolidated 
Lake Superior Co., V. ae p. 771, 1290; V. 78, p. 1784, 1900; V. 88, p. 1O65: 
V. 90, p. 1105; V. 92, 529, and helow. First divide nd on incomes, 5%; 
Oct. 1 1906; 1907 to 1909. none; 1910, 2%%; 1911,2%% 

The 3-year 6% gold notes of 1911 ($5,000,000 auth.) are to be secured 
by issues of 5-year 6% 2d M. notes of the Algoma Steel Co. and Lake Su- 

rior Iron & Steel Co. The $2,500,000 issued are secured by $2,500,00 

. Sup. Iron & Steel Co. 2d M. notes. V. 93, My 874. 

There have been sold $5,000,000 Lake Superior Iron & Steel Co. 3- -year 
6% first reese vold notes due May 1 1912, but subject to call at par, 
guar.p. &i. V. 88, p. 1004, 1065, 1200. Also $700,000 Cannelton Coal 
& Coke Ist M. 5% bonds, guar. as to int., dated July 1 1911, of which the 
remaining $647,000 mature $50,000 on July 1 1912 and $597,000 on J uly 1 
1950; sinking fund 5 cents per ton. V. 93, p. 874. 

The M ichigan Lake Superior Co., a majorit 
in receiver’s hands; it has outstanding $3,500,000 is gold be due May 1 
1949 and $2,400,000 2d M. 5s (V. 83, p. 382, 1102; V. 86 1526; V. + 
85. a nan’ 88, p. 999; V. 90, p. 113, 1299; Vv. 91, 4 97, 1445, 1516; 


ithe Lake Superior Power Co. (substantial'y all of whose stock is owned) 
guarantees principal of $280,000 International Transit Co. Ist M. serial 
15-year gold 5s dated July 1 1910, ~~ $20,000 annually July 1 to 1925; int. 
J. &J.at Toronto. V. 92, p. 192; V. 93, p. 589. 

As to Algoma Central & Hudson Bay Ry. and Manitoulin & North Shore 
Ry. guaranteed bonds, sce RR., also above. 


REPORT.—Report for year ending June 30 1911, in V. 93, p. 794, 
showed: Total net income, $618,570; int., gen. expenses, taxes, &¢C., $532,- 
592; ony on income bonds, 2%% paid Oct. 1 1911, $75, 000; bal. ~~ 
$10, 

ee .—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Toronto 
(Vice-Presidents): Thomas Gibson (Sec. and Treas.), Toronto: Fred’ k Mc- 
Owen, Richard L. Austin, Phila.; John T. Terry Jr., H. Coppell and J. S. 
Dale, New York; D. C. Newton, Montreal: H. M. Price, Quebec. Head 
office, Traders’ Bank Bldg., Toronto —(V. 93, p. 252, 733, 794, 874.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monotype 
Corporation of London, England, with which it has contract for sales in 
Europe. V. 78, Pp. 2440; V. 84, p. 994. Report for year ending Feb. 28 
1911, in V. 92, DP; ee showed: Net profits, $605,069; div. (6%), $329,699; 
bal., sur., $275,3 

Stockholders ae Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,000,000 and in the par value from $20 to $100, $1,000,000 
of the new stock being subscribed for by stockholders at 60. V.90, p. 1105. 

Dividends in 1906, 4% (A. & O.): 1907, April, ; 1908, none; 1909, 
ers 30, Be 1910, 6% (Q.-M.); 1911, Mch., 1 igo: June, 14%; Sept., 

1%%. Pres., . Maury Dove; Gen. Mer. and Treas., J. Sellers Bancroft: 
Sec., W. Arthur Sellman; Asst. Treas., Joel G. Clemmer. Office re fac- 
tory, 1231-39 Callowhill St., Philadelphia.—(V. 90, p. 1105, 1487; V. 92, 
p. 1314, 1434.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414, 400. Delaware Division Canal 
leased for 99 years from 1866. In May 1904 care of the Lehigh & New 
England RR. was acquired. V. 78, p. 1785; 79, p. 2646. 

In March 1911 it was proposed to establish a pS power-plant 10 miles 
west of Mauch Chunk, Pa., to oe about $3,000,000, so as to make use of 
the coal dust from the mines. . 92, p. 729. 


STOCK .—The new voting trust will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, Geo. H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila., 

depositary), with power to sell at not —_ than By, per share; $17,296, 700 
held in trust ctfs. peed to on 1911. . 79, 2646, 2699: V. 80. p. 166, 


of whose stock is owned, is 


602; V. 86, p. 1103; V. 87, 170; V. 99. 'p 1351. 1486: V. 90, p. 505, 562, 
1242, i617. Neti scrip Riividend ($3, 150 ,862) was paid March 11911: 
V. 90. p. 55. a cothontane subscribed for $2 411 ,000 new stock at par, pay- 


able between May 15 and 27 1911, to provide for payment of $2,470,750 
ah 7s, - gue June 1 1911, raising the amount outstanding to $26,557,950; 
» 92, PD. 

a DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior issues. For 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 

The $1,418, 600 Sesauchouine Valley RR. stock, foe which 4s of the mtge. 
of 1898 were issued, was deposited with trustee in 1904. V. 79, p. 107. 

Jointly and severally with Cent. RR. of N. J. Fogr nto: $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. . 67, p. 788. 

The collateral trust 4 \&s dated Nov. 1 1910 ($1, 750, 000) are secured by 











deposit of bonds having $2,307,500 par vem Bonds may be withdrawn 
and others of equal value substitute . 91, p. 1098, 1388. 


LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION .—Org. in 
Pennsylvania Jan. . Owns in fee 12, 900 acres of coal and timber lands 
in Carbon, pe Ry pe Schuylkill counties, Pa., estimated to contain 

0,000,000 tons of merchantable coal: also has long-term leases on 2,800 
acres in "Luzerne Co. Stock authorized, $10 ,000, which Central RR. 
of New Jersey on July 1 1911 owned $8, 491, 150 (also 36. 291,000 of consol. 
4s—see below). Tonnage mined in 1910-11, 4,284,444; purchased, 724,- 
502; sold, 5,024,767. 


99 bik hon .—Of the consol. M. serial gold 4s ($20,000,000 auth. issue), 

2,500,000 mature every 5 years beginning June 1 1915. Of the bonds 
313 175, 000 were issued to retire old bonds and $4,821,000 held in the 
treasury of the C. RR.of N. J. Sinking fund will provide for maturity of 
each series. V. 90, p. 1299. 


DIVIDENDS.—Dividends of 6%% each were paid J. & D. from 1909 
to June 1911, both inclusive. 


REPORT.—For veer ending June 30 1910, V. 91, p. 867: 

Gro Net. Charges. pS aly (13%). Bal.,Sur. 
oie 879, 575 $3, 473,382 $1,291,583 $1,197,625 $984, 174 
eee 16, 970 2,990,550 1,126,943 1,197,625 665,978 
, Geo. F. Baer: Sec. and Treas., G. O. Waterman. Office, Reading 
Terminal, Pa. N. Y. office, 143 Liberty St.—(V. 93, p. 799.) 


(P.) LORILLARD CO.—See American Tobacco Co., V. 93, p. 1108, and 
een page 144 of this Supplement. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are: Clarence H. Mackay, 
W.W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar (New York). 
R. A. Smith (Toronto) and H. Vincent Meredith (Montreal). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Co.; also c 7 stock in other cable, telegraph and 
telephone cos. in United States, Canada and Europe. See V. 84, p. 448; 

5, p. 407; V. 86, p. 476; V. 89, p. 848. Rights of stock, V. 84, p. 870. 

Div. on pref., 1% quar., paid April 1904 to Oct. 21911, both ine. Div. on 
com., Jan. 1905 to Jan. 1906 (inc.), 2% yearly (J. & J.); July and Oct. 
1906, 1% (quar.); 1907 to 1909, 4% yearly; 1910 and 1911, 5% (Q.-J.). 
The Mackay Companies (holding company) has no bonded or other debt. 
Report for re ending Feb. 1 1911 in V. fn p. 457, showed: Dividends 
ae $4,125,907; general expenses, $37,194; dividend on pref. 
(4%), $2,000 0000. div. oncom. (5%), $2, 060. 020; bal., sur. , $19,693. Policy 
of the Mackay Co’s is to obtain from subordinate companies only enough 
money to meet the dividends on its shares, all surplus earnings being left in 
their treasuries for extensions, development of business and reserves. 
Office, 112 State St., Boston a. 90, p. 702, 1428; V. 92, p. 457, 600.) 


(THE) MANUFACTURERS’ LIGHT & HEAT at PITTSBURGH.— 
ORGANIZATION .—Incorporated in Pa. on Nov. 28 1899: re-incorporated 
April 21 1903. Leases 366,022 acres of gas lands. V. 88, p. 503. 

In May 1910 arranged to sell a part of the 7 Virginia gas lands to the 
Standard Oil Co. for a price said to be about $1,0 , the Manufacturers’ 
Co. to obtain a supply of gas for 20 years on a sliding scale. V. 90, Ps 1428; 
V. 92, p. 524; V. 91, p. 1 Report of committee 1910, V. 91, p. 217. 


DIVIDENDS.—1903 to 1906. 6% yearly; none since. V. 91, p. 157. 


FINANCIAL PLAN .—Under the financial plan of 1906, as modified, A. 
was arranged to finance the floating debt of approximately $4,000,000 b 
providin ‘About $700,000 yearly for 2 years and9 months, $200, 000 veariy 
Oct. 1 1909 to 1911 and remainder Oct. 1 1912. The stockholders voted 
Feb. 26 1907 to authorize $3,000,000 bonds to be deposited with the Colonia) 
Trust Co. of ere as collateral security to agreeye relative to float- 
ing debt. 83, p. 1594; V. 90, p. 624; V. 91, l 

n July 1911 it was arranged to sell $2,400,000 of the bonds issued in 1907 
(and theretofore used ascollateral) , to enable the company to retire its entire 
floating debt and use part of future ‘earnings for dividends. V. 93, p. 412,232. 


1 1900 Interest. Outstanding. Maturity. 
1900 6 ed & J $200,000 To Jan 1915 
Int. re nion Bier Co., Pittsburgh, Pa. 
4 1907 6A & 2,400, 000 To Apr 1920 
..\|Interest at Colonial Tr. Co., Pittsubrgh. 
New mtge, $6,500,000, gi} 1903 6¢Mé&N _ 38,700, 000 To May1918 
(V 76, Dp 1252) ahs BIA ASS Sf \Interest at Union Trust Co, Pittsburgh. 
The several bond issues, with the exception of that of Jan. 2 1 , are 
subject to call at premiums ranging from 2 to 6% on any interest day on 
30 days’ notice, the premium varying according to the maturity called. 


EARNINGS.—For 6 mos. ending June 30 1911, orem, $2,805,943, agst. 
$3,090,660 in 1910; net after taxes, $1,301,262, agst. $1 ol 297; other inc. be 
$35,536; int. and discount, $232,084; bal., sur., $1,104,715. 


REPORT.—For cal. year 1910 in V. 92, p. 524, B sions Gross earnings, 
$5,610,311; net, $2,530,081; other inc., $6, ‘996: bond int., $320,900; depr’n, 
$802, 713; sundry adjustments, $56, 974; bal., sur., $1, 192,2 293. 


OFFICERS.—Pres., John E. Gill, Franklin, Pa.; Sec. and Asst. Treas., 
E. Seibert; V.-P. & Treas., L. A. Meyran, Pittsburgh —(V. 93, p. 411.) 


MARQUETTE & BESSEMER DOCK & og VIGATION CO.—ORGANI- 
ZATION .—Incorp. in New Jersey Feb. - Owns car ferries and a steel 
coal-carryling collier; also dock property ot y 4, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Out. 

Stock, $500, , equally owned by Bessemer & Lake Erie and Pere Mar- 
guette RR., which operate property under contract for preferential inter- 


BONDS— 
ML & H Ist M, g, due $50,- 
000 yearly ($500, &c, each 
Mtge due $200,000 Ang 
1918, thereafter $600 


H. 


Oc 

















T., 1911.| INDUSTRIAL STOCKS AND BONDS. 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Mexican Telegraph—Stock authorized $5,000,000___._____- are $100} $3,589,400} 10 —J j|Oct 14°112%%|Office, 66 Broadway, NY 
Ming an | State Clephone 000 000 t stock $6,000,000 auth _- ait od 100} 3,500,000/See text ——w 1DOO 1 11. 3.56 Do lidod nouns dawanccedscwed 
% cum (D red any Mosler nd pe eae 100} 2,285,000\6 in 1911 —F |Feb 1°12 1%%/|Checks mailed 
Michigan Telephone Bo SRG Hs dig we oo 6c cacca c*!| 1897 1,000 285,000 5¢ WJ & Jj1917 Guaranty Trust Co, N Y 
Michigan State Telephone Ist mtge $10,000,000 g OB; 1904 | 500 &c; 9,715,000 5¢ iF & AjFeb 1 1924 N W Harris & Co,NY&B 
Milwaukee Gas-Light—First mtge g¢ $10,000, 000 red 110__Ce} 1902 1,000} 8,012,000 4g |M & N/May 1 1927 J & W Seligman, N Y 
Minneapolis General Electric—-Common ‘stock $3,375,000___| ___- 100i 3,375,000\See text} Q—F |Novl 1911 2%j..----..-.- ee 
Preferred (p & d) stock 6% cumulative $1, egal 1 100} 1,000,000|j6 in 1911)IF & AjAug 1 1911 3%j_---..------- eee 
First mortgage $8,000,000 gold subject to call at 110_____~_ 1904 1,000| 5,624,000 5¢ WJ & Di\Dec 1 1934 City Trust Co, Boston 
Mon River Cons Coal & Coke—Pref 7% non-cum $10,000,000| ___- 50! 10,000,000\See text\J & J\Jan 25 1911 2%/Checks mailed 
First mtge $10,000,000 gold sinking fund (see text) _ UPi.c*| 1899 1,000; See text 6¢ iA & Oj|Oct 11949 Union Trust Co, Pittsb’h 
Certificates of indebtedness due $200,000 gee 902 5,000; 1,035, 5 J & JiJuly 11917 do do 
Montreal Light, Heat & Power—Stock $17, NA eins he os oath a 100} 17,000,000'8 in 1911} Q—F |Nov 15 ‘11 2%/Checks malied 
First & coll trust mtge $7,500,000 g red 105 begin 1912- re 1902 1,000; 6,825,000 4% ¢e¢3 & JiJan 11932 fom Ag s off, Bank 4 
Lachine mtge $4, ,000 gold s fred 105 after 10 years_ 1903 1,000; 3,288,000 5¢ iA & OjApr 1 1933 Montreal or N Y Agcy 
Prov L, H & P Ist Mg gu p &isf red 105 from 7". i9fi 1906 $&£} 1,500,000 5g \M & S/Sept 1 1946 N Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103 C.c&r| 1909 1,000; 12,100,000 4%eJ & JiJuly 1 1939 Bankers Tr Co,N Y;&Chic 
Mountain States Telep & Teleg Co—Stock $50,000, 600 i potted 100} See text |____---- Q—J 15 Oct. AD "AE. baitloancacidasdincsdiatideon 
Mt Vernon-Woodberry Cotton Duck See Consolidated Co|tton D uck Corp/oration 
National Biscuit—Common stock $30,000,000____________- a 1 29,236,000\See textiQ—J 15;/Oct 14°11 1%|First National Bank, N Y 
Preferred (not as to assets) 7% cum $25,000,000_______- saan 100} 24,804,500'7 in 1910' Q—F jAug 31 °111% do do 
National Carbon—Common stock $5,500,000__..__--______ Oa 100} 5,500,000\See text} Q—J (|Qct 14 '11 1 %/Checks mailed 
Preferred (p & d) stock 7% non-cumulative $4,500,000__| ___- 100; 4, ,000'7 in 1911;\Q—-F 15\)Nov 15 '11 1% do do 


























change of business for 99 years, and guarantee bonds and debentures, 
prin. and int. V. 77, p. 1228; V. 82, p. 161. 


OUTSTANDING BONDS ALL JOINTLY GUARANTEED .—$540,000 
Ist M. 20-year gold 4s, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 due April 1 1933 and $70,000 Oct. 1 193 Also $80,000 5% de- 
ey aR. ar Allint. A. & O. Office, 55 Liberty St., New York. 
— p 


MARYLAND COAL CO.—Controls 1,000 acres of land in Allegheny and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. V. 92, p. 


STOCK.—Pref. as in table, and in addition old com., $11,100, and treas- 
ury stock, $104,200. Produced 297,320 tons in 1910, 156,785 tons in 1909. 
Net loss from operations in 1910, after interest, &c., and $25 0,000 deprec’n, 
was $277,058: in 1909, surplus, $28,302; a 1908, $91,454; ‘divs. in 1909 


(24%), $47, 117: deficit for year, $18,815 

DIVS. “i '97. ’98. *99. '00. ’O1. °02. ’03. 04. 05. '06. '07. 'O8. '09. None 

Pref. 4 4 4% 5 5% 7 8% 8% 8 Ss 8 5 2% since 
Pres., Wm. H. Ziegler; V.-P., H.C. Rogers and J. W. Galloway; Sec. and 

Treas., 'W. L. Chalmers. Office, 1 B'way, N. Y.—--(V. 92, p. 1705.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
400 b by-product coke ovens at Everett, Mass. The gas there produced (over 

cubic feet daily) is enriched and distributed for consumption in 
bates, through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds issued); also the $17, 500,000 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and in May 1908 control of the Federal Coal 
&.Coke Co. of Fairmont, W. Va. (now held by the subsidiary N. E. Coal & 
Coke Co.), a last named in J wy 1910 sellin rt a Ai. of its coal ae for 
$l, Et 143. . 82, p. 1443; 86, p. 134 91, p. 521, 1023; 88, 
89, ‘Dp. i221. Sliding scale gas er to continue 10 years Stier 
Ps 1 i906. See V. 82, p. 1270. July 1 1907 reduced price of gas to 80 
cents. V. 84, 1555. In 1911 the subsidiary ‘ine —— Coal & Coke 
Co. purchased 0% of the $500,000 stock of the J. . Coal Co., owning 
3,500 acres in West Virginia. V. 93, p. 232. 


DIVIDENDS.—On pref. in 1903 to June 1911, 4% yearly (J. & D.). 
On common, 1906, 2°% each; 1907 to 1909, 3% - 1910, April, 1%; Aug., 1% 


(qu.): Nov., 1%: 1911, Feb., 1%: May, 1%; Aug., 1%; Nov.,1%. In 1911 
000,000 (4%) was set aside for divs. on com. stock, ‘beginning Aug. 1911. 


$1, 

BONDS.—The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledge 
of assets of company is to be made without equally securing the bonds, 
V. 88, p. 104, 161. 


REPORT.—Report for year ending June 30 1911, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V.93, p. 1020, showing 
divs. and int. received, $2,590,962; divs. on pref. stock (4%), $1,000,000; 
int. and exp., $328, 721; reserve for deprec’n of securities, $114,208; div. on 
com. stock (3° %), $1, 000, 000; bal, a .» $148,033; total undivided earnings 
of all constituent cos., sur., $12,76 

OFFICERS.—Pres., C. Minot asi Treas., Wallace S. Draper; Scc., 
Edward Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust 
Co., transfer agent and registrar. 


TRUSTEES.—Charles Francis Adams 2d, Walter Cabot Baylies, 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, 


Samuel 
Frederick Elmer 


Snow, Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob- | 


ert Winsor.—(V. 92, p. 1113; V. 93, p. 232, 1020.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘‘Famous'’), May Shoe & Clothing Co. of Denver, 
Colo., and May Co. of Cleveland, O. V.90, p. 1617. On Feb. 25 1911 ac- 
quired entire stock ($1,000,000 ‘each of common and pref.) of Wm. Barr 
Dry Goods Co. of St. Louis. V. 92, p. 876 


STOCK .—No mortgage or encumbrance can be placed without consent 
of 75% of each class of stock. A “special surplus account’’ of not less than 
$150,000 vearly is to be set aside before any divs. are paid on the common 
stock, to be used to purchase and retire pref. stock at not over 125 (in the 
first three years this sum may be added to general surplus). No div. shall 
be declared on the common stock until $250,000 is in the “special surplus 
account” nor more than 4% in any one year until the “‘special surplus ac- 
count’’. shall amount to $1,000,000. First quar. div. on pref., 1%%, paid 
nee. : ire’ 1911, 7% (Q.-J.). First quar. div. on common, 1%, paid 

ec. 


REPORT .—For year ending Jan. 31 1911 (including vendor cos. prior 
to organization of co.) In V. 92, p. 876 (compare V. 92, p. 1181), showed: 
Net profit, $1,739,481; bal. for divs. (after deprec’n, &c.), $929, 724: pref. 


divs., 34% (6 mos.), $175,000; bal., sur., $754, 724. 
Pres., David May. N. Y. office, 15 Broad St. “CV. 93, p. 1025.) 
MERGENTHALER LINOTYPE.—Report for 1910-11, in ‘‘Chronicle”’ 
Os ae Nov. 4: Net, $2,733,270; divs. (164%), $2, 111 ,637; bal., sur., 
In 1909 purchased control of British Linotype & Machinery, Ltd. (and 


with it the Canadian Linotype business and assets) 


and Mergenthaler 
Setzmaschinen Fabrik. 


This will increase the stock outstanding to $13,- 


857.100; $12,797,800 issued Oct. 1911. V.&8, p. 509, 567, a 689. 
DZIVIDENDS.— {, ’95. °96. °97. '98-’00. 'O1. ’02-"10. 911. 
Per. cus ee eae o 10% 16 16% 20 yy 1944 “15 wip To Sep. 9. in.1 Kex 


% quar. (Q.-M.) and in og * 5 20 extra. In1911, Mch., June and 
aunt 1% and %% extra.—(V. 92, p. 600; V. 93, p. 1108.) 


MEXICAN LIGHT & POWER CO.—(V. 92, p. 1577; V. 93, p. 227.) 


MEXICAN TELEGRAPH.—Company organized in 1878 under laws of 
N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
miles; land line, Vera Cruz to Mexico iy 267 miles. Also direct cable 
from ‘Galveston, Tex., to Coatzacoalcos, Mex., 825 miles, duplicating the 
ee Tel. and Cent. & So. Am. Co's Gulf cable system, and a third cable 

enpreees July 1905. Owns part (738 miles) of new cable completed Aug. 
190 between New York and Colon, Isthmus Me Panama, remainder bein 
owned by Cent. & So. Am. Telegraph Co. 84, p. 1117. Owns 5,76 


shares of the Cent. & South Am. Telegraph Coe which see, 


8% yearly; from 1887 to Oct. 
Q.-J.); a0 June 1 1906. 
. 88, p. 1134. 


DIVIDENDS.—In 1882 to 1886, incl., 
1911, both incl., at rate of 10% per annum (2%% 


50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384; 





| New Orleans, &c., 











EARNINGS.—For 9 manne nes ~t, (partly estimated): 


9 Months— Net Z.Gov. Divs.(7 4%) Bal. Sur, 
1911 (estimated)___.-- $599, “500 $551,519 $34,500 $269,205 $247, 
1910 (estimated) _.-.--~ 599.500 550,000 28,500 269,205 re 505 

REPORT.—Report for year ending Dec. 31 1910 In V. 92, 1104: 
Gross, $939,109: net, $773,487: Mex. Govt. share, $37,772; able 7 re airs, 


$14,834: divs., $358,94 40: bal., sur., $361,941. In 1909, gross. $848, 447: 
net, $705,964. J. A. Scrymser, Pres., 66 B’way, N. V—=(¥. 08. 0: S75 5.) 


MICHIGAN pela TELEPHONE CO.—ORGANIZATION .—Incor- 
porated in Michigan in 1904 (V. 75, 33, 1034). In 1910 Am. Telep. & 
Teleg. Co. acquired most of i. $3,500,000 com. stock. V. 91, p. 218. 


aa —On com., 1908, 4%; 1909, 6%; 1910, 6%%; 1911, 7% 


BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V. 86, p. 921, 1103; V. 88, p. 380, 1005; V. 92, p. 600. 


REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 1029, 
showed: Gross, $4,225,174; net, $972,662; int., $464, 928: pref. ae, (6%), 
$136,992: div. on com. stock I), ag ,095; bal. ., Sur., $128,647. 


OFFICERS.—Pres., B. E. Sunn V.-P. and Treas., A. Burt; Sec., 
W.I. Mizner. Office, Detroit. a Yin" D. 1029, 1037.) 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION .—Incor erated in 
1852. Has perpetual franchise. V.74, p. 1199. On July 1 1904t ar of 
gas was reduced and again Jan. 1 1907: V. 78, p. 2602; V. 83, p. 1293. 

Lt. & Trac. Co. owns practically entire stock turoush West. Gas | Co. (V. a8. 
p. 752). In 1907 stock was increased to $5,000,000. 85, p. 164. 

Of the $1 988,000 bonds remaining unissued, $100, 000 1 is ranurved to take 

vB $80,000 Office Co. 5s, subject to call after 1905, and the remaining 

;600 ,000 can only be issued at par for 80% of the actual a of extensions 
ow improvements. See V. 78, p. 481, 1199; V. 79, p. 681; V. 80, p. 602. 


DIVIDENDS.—Not less ne 6% ey (J. os & ) 7.x for 45 years to 
July 1905 incl.; 1906, 6%%; 1907, J 1%%; 1.95%; later divs. 
not made public. Year ending Sept. 30. 1908, net, *034, 310; int., $320,477; 
bal., sur., $613,833. Chairman, Emerson MecMillin.—(V. 91, Dp. 157.) 


(The) MINNEAPOLIS PENER AL tee “54 GORGANIZATION. 
MR nae in N. “~ * ante 773; V. 86 

173. Stone & Webster iaaicensend ft FF... are General Managers. 
ae 1911 increased common stock from $2,500,000 to $3,375,000. V.92, p.61. 


DIVIDENDS.— [{1906. 1907. 1006. 1909. 1910. 1911. 
On common_______- ae’ 4 5% 6% 1%, 1%,1%, 2 
BONDS.—Of the 5s of 1904 ($8,000, an authorized) , $123,000 are in me 
treasury and the remaining $2,253,000 unissued are reserved for 80% 
cash expenditures, to = made as required . Sinking fund, 1% of bana 
issued. V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536. 


EARNINGS.—5 mos. (191 Gross, $596,073; net, $358,097 
Jan.1toMay31l. (1910 Gross, (520,522; net, 317,889 
Surplus over charges, $176,225; against $159,791. 


REPORT.—Year ending Dec. 31 1910, gross, $1,276,141; net, $783,394; 


interest charges, $380,522; pref. divs. (6%), $60,000; com. divs. at present, 
7% rate on all stock now outstanding, $236, 250; bal. ~ 9 100s 622. “Bx: 
x= 


Pres., Mart B. Koon; Treas., Henry B. Sawyer - Sec Todd. 
ecutive office, 147 Milk St., Boston.—(V. 93, Dp. 949, 1035, 1108.) 


* MIONONGAHELA RIVER’ CONSOLIDATED COAL & COKE CO.— 
(“*River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests aiong the Monongahela River, and coal traffic to 
including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. say 30,389 oe of coal, exclusive of en * 
age _oonetsnamy | concerns, 69. 1065; V. 72, p. 876, 939; V. 74, p. 99; 
V. *P: 264; 78, PD. i278: V A, p. 155. On Sept. 30 1911 sold to the 
H. e rick Coke Co. about 9, 000 acres of coal rights for about $7,650,000, 
payment being made in 35-yr. lst M. 5% bonds qyoures on the property and 
guaranteed by the Steel Corp. V. 92, p. 1569; V. 93, p. 474, 875 
In Sept. 1903 the Pitts. Coal Co. purchased $15,000, 000 of the $20, 000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
Share, respectively. Over 90% of each class of stock consenting, plan is 
operessy> as of Oct. 1 under offer of Pittsburgh Company to give in ex- 
ange for the com. an equal amount of its common and for the pref. 830% 
in its 20-year 5% debenture bonds, dated July 11911. V.93, p. 232, 942, 


1025. V.77, p. 630, 774, 1297, 1750. 
PREF. DIVS.— 14 5. '06. Jan. ’07. July ’07 to '08. ’09. ’10. 1911. 
Since 1904 (%)-___---- 1.541.94 4% 7 yearly (J&J) 1% O Jan., 


BONDS.—A sinking fund of 5c. per ton of 1%-inch coal mined and 
-Shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Sept. 1911 $2,462,000 were canceled. but about $7,000,000 addi- 
tional 7, to be retired from proceeds of sale to the U.S. Steel Corp. See 
above. . 93, p. 942. Mtges. Sept. 1911, $155,175. 


AO Ao. .—For 9 mos. ending July 31 1911, net, $1,245,783; int. 
and reserves, $1,013,047; bal., surp., $232,736. V. 93, Dp. 875. 


REPORT for year ending Oct. 31 1910, with bal. shee., was in V. 92 
p- 184, showing profits after charges, $231,223; dividends (2%), $200,000 
alance, surplus, $31,223. Pres., John A. ‘Donaldson: Vice-Pres., Geo. W. 
Theiss; Vv. -P. and Sec.., W. Hamilton Brunt; Treas., J. W. Barber, Pitts- 
burgh, Pa.—(V. 92, p. 61, 184, 730, 1569; Vv. 93, p. 942.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambly, Que. Controls ‘output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light, 
Heat & Power Co., which has built a 15,000 Soulange 


Vv. B3.'p a on the 
Canal to develop the surplus waters thereof. ; V. 88, Ds ‘ 
Properties owned, see V. 74, p. 580; V. 75, 238; Pg. 923; V. 
2456. Late in 1909 the Shawinigan Water & ower Co. uichened $ 700. 
of the stock. V. 89, D . 90, p.695. In Nov. ¥ 10 reduced gas rate 
to $1 per 1,000 and Ny July 1911 rates for electricity. V.91, p. 1450; V. 92, 
p. 1705; V. 93, p. 167. 

DIVIDENDS.— ’01-’05. ’06. '07. 08. 09. "10. 1911. 
Pe Gira abe ddd cdhinen akan aa 4y’ly. 4% 5% 6 6% 7 2,2,2,2 


BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 
Of the 4 %s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued Lachine 
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_. MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page| Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
National Enamelin & Stam pare Oommen stock $20,000,000) - - - - $100 $15,591,800 —J July 1 1905 %%|Trust Co of America, N Y 
Preferred stock & & d) Pop RS os on cnt accekee Suite 1 8,546,600 7 in ford uar ‘Oct. 11911 1% do do 
Refund lst M real estate sink fund g red text_.___Ce.xc&r*} 1909 {1,000 &c 3,278,000! 5¢ & D avee 1 1929 Central Trust Oo, N Y 
National Fireproofing—Common stock $4,500,000___.__--- Jens 50 4,461,300 See etl me | Aug 25°03 1%/|Checks mailed 
Preferred stock 7% non-cumulative $8,000,000________- teu 50 7,900,500 4 in 1911 Oct 16°1 do 
First mtge “$2. 500,000 gold red par $250,000 due yearly__N| 1906 1,000 1,250,000 5 g A at O Apr 1912-1916 New York Trust Co, N Y 
National. Lead Co—Stock common $25,000,000 authorized__| --.-- 100 20,655,400 3 in 1911 Sept 30 peat, %\111 Broadway, New York 
Pref (also as to assets) 7% cum $25, 000 ,000 red par since’10) ..-..- 100 24,367,600 7 in 1911} Q—M De 15’ll 1% do do 
‘National Sugar—Common stock $10,000,000_________.___- pry 100 10,000,000 -ee textiSee text 15% Ti ee a 
Preferred (p & d) stock 6% cumulative $10,000,000- - - - - seen 100 10,000,000 6 in 1911} Q—J 21911 1%/Checks mailed 
New Central en RE OT aan ae awe 20 1,000,000 4 in 1911\See text Sev 11911 2%|Co’s Off, 17 Batt Pl, N Y 
New England Cotton Yarn—Com stock $3, 900,000 guar7%%| ---- 100 3,900,000 an See ne eames 
Preferred stock (p & d) $2,000,000 6% div’ guaranteed...| ___- 100 2,000,000| 6 rel Wee 8 SOE) Ulelc.ooeaocenss-ecee-- 
First mtge $6, ,000 gold sf subj to call at 110____NB. c° 1899 1,000 4,894,000 5¢ \F & A Aug 1 1929 Nat Shawmut Bk, Boston 
wey: =naiene Telephone & sin tit teu one $50,000,000-.) -- - - 100 39,178,100 See text Sep 30°11 1%(|125 Milk Street, Boston 
Bonds Series mn Co and 8 $500,000 each not qubsect to call. _|'95-"99 1,000 1,500,000 5 A & O1915, '16 & '19|Nat Bank Comm‘co, Bos 
Bonds EE Ju eile cbubee ub debcs «avccwaliaiwot 1900 1,000 1,000,000 4 J & JJan 1 1930 do do 
| ni | 














bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of ee hong bonds and 
ore ry gant of mortgages, V. 74, p. 580; V. 75, p. 238; V os p. 923. The 

000 Provincial L., H. & P. 5s are guaranteed, p. . V. 88, p. 380. 


nen Pr aa for year end. Apr. 30 1911 was in 7 92, p. 1496. 
. Year-~~— Gro Net. Interest. Dividends. Bal.,Su 
1910-11. ..$4, 404. ‘127 $2,576,340 $472,051 (7 %)$1,275,000 $829, 289 
1909r10_.. 4,240,946 2,392,068 480,867 (7%) 1,190,000 721,201 


OFFICERS.—Pres., Herbert S. Holt; V.-P., Rodolphe Forget; Sec.» 
Treas., J. S. Norris.—(V. 92, p. 1439, 1496, 1705; V. 93, p. 167, 412.) 


MORRIS & <2. (PACioO 2 —ORGANIZATION .—Incorp. in Main® 
Oct. 16 1903 (V . 1510). Succeeded by purchase the peatine business 
of Nelson orks” & Co. (originally organized In 1859) and Fairbank Can- 
ning Co. Owns packing houses, refineries, &c., at Chicago, at Union Stock 
Yards; East St. Louis, at National Stock Yards: Kansas City, Kan., St. 
Joseph, Mo., and Oklahoma City, Okla., embracing 129 acres of land and 
having, 2S daily killing capacity in Oct. 1910 of cattle, 8,000; sheep, 9,000; 

ogs, ; 


STOCK .—Auth. and issued, $3,000,000; par, $100. 


BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First 
‘Trust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees; $12,300,000 are outstanding; $200,000 
bonds have been purchased for the sinking fund and canceled: the remainder, 
: ,000, can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bands at par not less than 1 6% (or $200,000) of the amount of bonds 
theretofore delivered, not including any paid or canceled. The net quick 
assets must at all times equal the amount of bonds outstanding. (Com- 
pare V.91, p. 1510; V. 89, p. 48, 107.) 


Income Account + ak oe 6. Xa 30 1909 and 11 ge end. Oct. 1°10: 




















l o't "ths Year 
eS. “s 1909-10. 1908-09. 1909-10. as aes 
Tota! income... .2,994,806 3,704,002 po earnings ___1,402,501 2,071,339 
Deduct—lInt. on ess—Divs. paid 345,000 450,000 

A? tS 159,670 187 ceed ie t, &c., of 
Int.on bonds. 515,625 593 670| bond issue. ____.. 937,500 
Admin. exp’s. 616,690 330" 248 | 
-Tax., ins., &c. 300,320 350, 348 | Tot. divs., &c. 345,000 1,387,500 
‘Total chges__1,592,305 1,632,663 Bal., surplus_1,057,501 683,839 


ptrectors: Ira N. Morris, L. H. Heymann, Chas. E. Davis, Henry M. 
‘Wolf, Edward Morris (Pres. & Treas.), Thos. E. Wilson (V.-P. & Asst. Sec.), 
C. M. Macfarlane (Sec. & Asst. Treas.) .——(V. 91, p. 1510.) 


MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—O RGANI- 
ZATION .—Incorp. in Colorado in July 1911 as a consolidation of the Colo- 
rado Telephone Co., Tri-State Telephone & Telegraph Co, and Rocky Moun- 
tain Bell Telephone Co., subsidiaries of the American Telephone & Tele- 
graph Co. Operates over approximately 660,000 square miles, including 
. Colorado, Utah, Idaho, Montana, Wyoming, New Mexico and a part of 
‘Téxas and Arizona. Subscribers May 31 1 11, 149,672. . 93, p. 474, 


412, 290. 
_.. Stock authorized, $50,000,000; outstanding Oct. 1911, $18,397,400: par, 
$100. Stockholders of record Oct. 31 were offered the right to subscribe 
for approximately 10° new stock at par, payment to be made by Dec. 31. 
No bonds. First dividend, covering 2 1-3 months, 1.36% (7% yearly rate) 
paid Oct. 15 1911. 
President, E. B. Field; V.-P. and Treas., E. B. Field Jr.; Sec., J. E. Mac- 
donald. Office, Denver, Colo.—(V. 93, p. 290, 412, _ 942.) 


NATIONAL ha -—Incorp. under laws of J . in 1898.—V. 66, 


x ng ee p. 545: V. 77, p. 92; V. 80, p. 870; V go" p. 388; V.91,p. 876. 
; Me 
DIVIDENDS.— } °00-'05. '06. "07. ’O8. '09. "10. 1911. 
Common, regular. - - - . - - $} 4y’ly 4 4% 65 % 6 14%~,1%,1%.1% 
i” gl ARI eb aed 1 | le 


ANNUAL REPORT.—Report for oF he} ending Jan. 31 1911 (V. 92, 
656) showed: Sales for year, $45,340,232; net profits, $4,619,460; <3. 4 
_ divs. (7%) ,$1,736,315; div. oncom. (6%), $1,754,160; bal. sur., $1,128,985. 


. DIRECTORS .—A. W. Green (Pres.), John D. Richardson (1st V.-P.), 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
Gpaoelea. H. M. Hanna, S. A. Sears, Joseph W. Ogden. sec. & Treas. is 
F. Burbee: Asst. Treas.. J. U. Higinbotham: 3d V.- F. W. Waller. 
Oitice. 15th St., 9th and 10th Aves., N. Y.—(V. 92, p. 798: Vv. 93, p. 669.) 


NATIONAL CARBON Co. —ORG ANIZATION .—Incorporated in New 
Jersey on Jan. 16 1899, V. 68, p. 85, 130. Divs. on pref., 1899.3 %«%: Ae ny 
to Nov. 1911, 1%% quarterly. Dividend on common, 1905, 3% (VJ. & J.); 
1906 to hd 1909, 4% yearly (Q.-J.); Oct. 1909, 1%%; 1910 and 911 
6% (Q.-J.), and in November 15% extra (V. 91, p. ? ). Report for 
year ending Dec. 31 1910, with balance sheet, in V. 92, p. 524, showed: 
Net earns., $1,303,296; divs. on pref., $315,000; div. (6%), on com. *$330,~ 
000; depreciation, $280,000; written off, $5,893 bal., et. $372,403. 
Pres. ., James Parmelee; Treas., H. E. Hackenberg: Sec., fs S. Crider. Main 
office, Cleveland.-—(V. 91, p. 1331; V. 92, p. 524.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION .— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. 68, p. 
187, and official statement in V. 76, _P. 1405; V. 77, p. 403; V. 82, p. 755. 
Div. on pref., 1899 to Oct. 1911, 7% yearly (quar.); 7% declared payable 
1%% each quarterly, beginning Oct. 11911. Oncom., 1902 to "04, 4% 
tart ae 1905, Jan., Apr. and July, 4% each; none since to Oct. 1911. 

V.81, p. 617. Decision Dec. 1906, v. 81, p. 215; 'V. 82, p. 755; V.83, p.1415. 


BONDS.—The $3,500,000 refunding first mtge. real estate 5s of 1909 
were sold to retire the floating debt and pay off the $500,000 bonds due 
Sept. 1910 and 1911. The bonds will be subject to annual drawings at 
105 in amounts increasing yearly from $108,000 to $263,000. See V. 88, 
p. 1502; V. 90, p. 170. 

Report for the year ending June 20 1911 was in V. 3, p. 588. showing net, 
$1,074,085; int. on bonds, $178,167; sink. fund reserves, sid 0 miscell., 
$12,5u0: div. on pref. stock (7%), $598,262: bal., sur., $171,157: total 
surplus, $1,556,391. and $1,500, 000 general reserve account. Chairman, 
' Fredk. G. Niedringhaus: Pres., F. A. W. Kieckhefer; Sec., Wm. H. Mat- 
thal: Treas.. A. M. Steinhardt. N. Y. office, 303 & 305 5th Ave.—(V. 90, 





.p. 170; V. 91, p. 399, 461; V. 92, p. 466; V. 93, p. 588.) 


NATIONAL FIREPROOFING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 





a a ee eee 


plants adjacent to various cities between Boston and Chicago, over 4,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, fireproofing, hollow tile, building blocks, &c. Properties owned, 
see V. 72, p. 296, 1191; V. 76, p. 651. 


BONDS.-—The cash and quick assets, until payment 5 the "te 


all other liabilities, shall never’ be less than $2,000,000. 33 
DIVS.—) ’00. ve % '03. '04. '05. ‘06. '07. 'O8. mh 10. i911. 
Pref. (%) % 7 5% 1 5 2 0 s. 3, 4. 5 


Le 84 3% : sn FC? 8} Ch eee 


REPORT.—Report oy? cal. year 1910, in V. 92, 721: net earnings, 
$531,370; reserve, $100,000; bond discount, $25, 000; pref. div. (4%), 
$316,020; bal., sur., $90,350. 


DIRECTORS.—D. F. Henry (Chairman), W. D. Henry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents),. John 
R. Gregg, W. A Dinker, James J. Booth, John H. Jones, T. Hart Given, 
Hay Walker Jr., W. = Stone, E. H. Straub and J. B. Finley. Treas. is 
J. P. Robbins and C. G. Jones is Sec. —(V. 92, p. 721.) 


NATIONAL LEAD pth aj —ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants in 
different States for manufacture of white lead, &c. V. 89, p. 223. In 
1906 the whole or greater part of the United Lead Co. stock was ae tos 
V. 84, p. 697, 160. In 1907 purchased Magnus Metal Co. V. 84, p. 452. 
In March 1910 acquired stock in U.S. Cartridge Co. of Lowell. V 90, + 631. 


STOCK .—tThe preferred stock is entitled to 7% 


Com. (% 


per annum ‘cumulative 


and subject to call at par since Jan.11910. V. 60, p. 349; V. 88, p. 1376. 
DIVS.— {’96. ‘97. be og '01-'05. "06. '07. O08. ’09. °10. 1911. 
Common.__._| 0 O. ILy’'ly. 0 94% 5&5 5 4%. 4%. KH. 

Preferred were 7% yearly (144% Q.-M. ) to Dec. 1911, incluslve 
1910, common, Jan., Apr., July, 14% each; Oct., 34 0% V. 91, nah 
ANNUAL REPORT.—tThe annual report for 1910, in V. 92, p. 722, 


rete Net earnings, $2,598.203; divs. on pref., $1, 705, 732; div. - com. ste 
4%, $826,216; bal. for year, surplus, $66, ory Total surplus Dec. 31 L910, 
$4,779,628... In 1909, net earnings, $2,9 


DIRECTORS —w. Ww. Lawrence (Pres. R. P. 
G. O. Carpenter (Vice-Presidents), E. Beale, R. R. Col ate, E. C. Gosh- 
orn, Chas. E. Field, A. P. tol att Walter Tufts, C. Wells, Daniel 
Guggenheim, Murray Guggenheim, Edward Brush, ‘Geo. W. Fortmeyer. 
Sec. is Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B’way.— 
(V. 92, p. 722.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.— Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugir Refining 
Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. . American 
Sugar Refining Co. owns i 128,090 pref. and Havemever familv $9,300,000 
common stock. V. 91, 1577: V. 92, p. 1377; V. 93, p. 5 In Feb. 
1911 suit was brought to mek aside x issuance of the $9,300,000 common 
stock to the late H. O. Havemeyer. ape a: &: 33 oy ame yh The capac. 


Rowe, E. J. Cornish and 


ity is 10,000 bbls. daily. V. p. . 77, p. 1877- 
Divs. on pref., 14% (Q.-J.), paid a *TS00 ‘o ‘Gee: 1911, inel.; divs. on 
common, 10% in 1903 — 15% in 1904. No bonds. Pres., J. H. Post. 
New directors Jan. 1910, V. 90, p. 170.—(V. 92, p. 326, 666, 730, 1377; 


V. 93, p. 535.) 
NEWARK CONSOLIDATED GAS.—See “Electric Railway’’ Section. 


NEW CENTRAL COAL (MD.,) .—Incorporated in Marvland; re-incorpor- 
ated in West Va.in June 1911. V. 92, p. 1569; V. 93, p. 875. Owns coal 
lands in Allegheny County, Md. In 1908 reduced the stock from $5,000,000 


to an ,000 and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, 
p. § 

DIVS./{’98. 9. "OO. ‘a. ’02. '03. *04. ’O05. @- 07. '@. 09. '10. 1911. 
Since’97) 2 2 0 4 2 4 4 4 


New York antes: 17 n.we.. Place.—(V. 92, 4 1569: V. 93, p. 875.) 


NEW ENGLAND COTTON YARN.—A congatinetias of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. 69, p. 28, 81, : 70, 

587, 1294. Total, 531,000 spindles. V. 71, p. 345: V. 73, p. 443; ¥, gi. 
p. 617, 1608; V. 88, p. 724. Now a Massachusetts corporation. 2. 
2161. The stockholders voted Nov. 16 1909 to lease the ea ic 9 
years at 74%% on the com. stock (payable A. & O.) to a new consolidated 
company. the Union (Knitting) Mills, a sie of the Union .Mills 
and Royal Gem Mills, with plants. at Hudson, &c oe. wer Aas’ of con- 
solidation, if desired, see V. 89, p. 1284, 1355; V. "89, p. 1070; V. 90, p. 1138. 


SECURITIES.—Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued dividends, and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., 52, G00, 000._ First div. on common, 
6%, paid 14% quarterly, beginning Sept. 3 1907; 6% declared payable 
14% quar., beginning Oct. 1 1908; Oct. 1909, 14%; 1910, April, 3%%. 
Dividend under lease, see above. 


REPORT OF LESSEE.—The Union Mills, the lessee, reports: 
Income Account for Year ending Nov. 26 1910. 


Bet, CNN oa ns dm 0 48 bh do oe ahah ob bee an ue dans < $1,208,997 
N.E.C. Y.Co:: Interest on bonds, $247,033; sinking fund, $57,- 





810; pref. div. (6% tog t 000; renewal account, $231, 240; 

common dividend (7 4%), $292,500; reserve for susp., $1, 000 - $949,583 
Union Mills: Pref. div. (60%), $60, 000; and com. divs. (5% , 

$75,000. - «= ~'n---- 2 = oso inno n one neeenereoo enn ee st baa 

nS... gic. Jin atin ones KONE SSHOOE CEES EhRITS $1,084,583 
Surplus -.--.----.-..----------------+-+-+---------------- $124,414 

Pres., C. Minot Weld, Boston, Mass.—(V. 92, p. 259.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1910 
it had 299,102 stations in all, against 269,299 in 1909. Of stock, 58% 
is owned by American Telephone & Telegraph (Bell) Co. V.70, p. 40. 
Reduction of rates in Boston and vicinity, V. 91, p. 592. 


STOCK, &c.—In April 1909 sold $3,553,700 new stock at pe ayable 
one-half July 16 1909 and one-half Jan. 17 1910. V. 88, 805. The 
debentures are to be secured by any mortgage placed. 


DIVIDENDS.— 1 94. ‘95. '96. °97. "98-09. '10. 1911. 
DOR BER Gc cd bo bien on <0 J 4 5 5% ory 6 124. 1%,1%, — 
Dividend period changed to q me: in 1910. Ole De 1667. 
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; MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Air Brake—Stock $13,000,000 authorized._____- ig aire $100/$10,000,000|Se* text; Q—J July 28'1ll 1¥%!Office, 165 B'way, N Y 
First mortgage $3, 000 gold convertible text______- Ce 1908 | 100 &c| 3,000,000 6¢ & N|May 1 1928 Central Trust Co, N Y 
New York Dock—Preferred stock 5% non-cum (text)._..Usm) ___- 100} 10,000,000/See textiA & O/;Oct 16°11 1%/Checks mailed 
First mortgage $13,000,000 gold call at 105----- Usm.cé&r' 1901 | 500 &c} 12,550,000 4g |F & AjAug 11951 US Mtge & Tr Co, N Y 
New York & East iver Gas New York Edison Co—See C!onsol d ated Gas |Co 
New York Gas, Electric Light. Ring & Power—See Consolidated Gas Co 
N ¥ & Hoboken Ferry Co—Hobok Fy list con M red_Usm.c*| 1896 j 4,100,000 5 M & NiMay 1 1946 N Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)___-_| 1896 |____. --- 1,000,000 5 J & JiJan 1 1946 do do 
N.Y, & Hoboken Ferry general meet senee gold $4,000,000. _| 1898 1,000; 3,300,000 5 J & D/May 1 1948 do de 
N Y. Mutu Gas Light—Stock (bonds see Consolidated Gas)| ___- 100! 3,500,000/8in 1911\J & J\July 10°11 4%(|\Checks mailed 
N Y¥ Mutual Tel—Mut Union Tel lst M gu p &iextin’1l1_N.c} 1881 1,000} 5,000,000 5¢ iM & N|May 11941 Western Union Tel, N'Y 
New York “& Queens Elec Lt & P—Ist M $2,500,000 gold_Un| 1900 |_______- 2,350,000 5¢ iF & AjAug 11930 Union Trust Co, N Y 
N Y & Richmond Gas—First mortgage gold red 110_.-Ce.c*|} 1901 1,000} 1,500,000 5¢ iM & N/May 1 1921 Gallatin Nat Bank, N Y 
New. pric 4 tepnone-— et Telep & Teleg lst Ms f____- c&r| 1888 1,000 itd yes 5¢ iM & N'!May 11918 Office, 15 Dey St, N Y 
N Tel Co Ist& gen M $75,000,000 auth red at 110.F.c* &r 1909 | $ & £ | 50,000, 4% {(M & N'Nov 1 1939 N Y office; and London 
NY &NJ Fe M (now ta gsf $20,000 yly not drawn_Mp.c! 1890 1,000} 1,176,000 5¢ iM & N/May 1 1920 Metropolitan Tr Co, N Y 
Other bonds—see tex 
Niagara Falls P Dower Stock $10,500,000 authorized __----_- Bee 100; 5.757,.700|8 in 1911) Q—J [Oct 16°11 2%].......-.-.--:-.26i---. 
First CE BE itikinn si acinn «dang amrogecs ceneees -Ce| 1891 | 500 &c} 10,000,000 5¢ | Various Jan 1 1932 Winslow, Lanier & a re 
Ref & gen M $20,000,000 (V 88, p 1441) oye ae xc*&r*| 1909 1,000 &c| 8,226,000 6g |A & OjvWJan 1 1932 Bankers’ Trust Co, N 
Debentures Series B and C to be paid Nov 1 1911______- $|19 | 1,000 920,000 6 g M & N(|Nov 1 1911 do de 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350); --.-. | 100} 8,500,000/6 in 1910 M iSep 20°11 1%'!Checks mailed 
f (p & d) stock 6% cum $3,000, 000 call begin 1921 at 105, ___- 100} 1,771,400/6 in 1910 —F |Aug 15°ll 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 11921 | .... |........ 1,806,600). ....--- —F jAug 15°1ll 1% do 
Niles Tool Works 6% cum preferred stock not guaranteed| ____ | PE Pais ,000,000'6 In 191 —M iSep 30°11 1% do 
Ridgway Machine 6% cumulative pret stock guaranteed..| .... '........ 429,000 6 in 1911 —J (|Oct 1911 1% do 
Bonds redeemable since Feb 1 1909.-.______________-_- pak ts camel 126, 5 & AjFeb 1 1934 Elk Co Nat Bk, Rid 
North American—Stock $30, 000. 000 CP OIRE eee ee eee om 29,793,300'5 in 1911; Q—J an 21912 1%/|30 Broad St, New 
Coll trust gold notes $5,000, 000 red 101 since May '09.G.c*;| 1907 1,000) 1,921, g iM & N/May 1 1912 do 























ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was 
in V, 92, p. 1699, showing: Gross earnings, $13, he ,709; net over interest, 
maintenance; taxes, &c., $3,193,994; divs. (6% $2,350,686; bal., sur., 
$843,308. Office, 125 Milk St., Boston.—(V. 53, P. 1699, 1705.) 


NEW YORK AIR BRAKE. ——Incorporated under laws of New Jerse 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250, 000 the gas engine business and plant at ef 


Russia, retaining air-brake patents, &c., in Russia. V. 90, p. 1242; V. 74, 
p. 

DIVIDENDS.— ’97-"98. °99-"07. ‘O8-"09. °10. Arey 
FG oc dekatu bee S8y'ly. None. 3 4%1K%.— 


None. 1%,1 

In 1911, Jan., April and July, 144% each; none since to Oct. 24, incl. 

BONDS.—Stockholders in Apr. 1908 subscribed at 90 for $3,000,000 
20-year 6% bonds, convertible into stock at par beginning July 1 1909 and 
before Suly 1 1914. V. 86, p. 725, 797, 921, 1104. 

REPORT.—Report for year ending Dec. 31 1910, in V. 92, p. 258, 
showed: Total income, $2,690,198; cost of manufacturing and selling, ad- 
ministration, &c., $2,060, 337: int. on bonds, $181,800; divs. (3%), $299,- 
772; balance, surplus, $148. 289. 


DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 


Massey; V.-P. and Gen. "Man., John C. Thompson; Sec. and Treas., C.H. 
Chaffee; Fred. tag of A. N. Brady, Giles Mead and Wm. N. Shaw.— 
(V. 91, p. 41; V. 92, p. 268.) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn hee & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, * ‘frontage of more ‘than 2% miles,” ’ of 
which 157 feet leased, with 7 miles of railway track. . 90, p. 1365. 


STOCKS AND BONDS.—Com. stock, $7,000,000; do 5% non-cumu- 
iative, $10,000,000, all In shares of $100 each. After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 1911. 


DIVIDENDS.— f°02. °03. °04. a '06. '07. 08. '09. "10. 1911. 
On preferred. -_-.---- %\ 1 2 22%3% 4 4% 4 4 1%, 1 


REPORT.—Report for 12 mos. ending June 30 1911, in V. 93, d6- 1019 
showed: Gross earnings, $1,759, wen net, $1,110,857; taxes, $376,4 bond 
int., $472,000; bal., surp., $262 457. Pref. divs. (3% %), $350,000, paid 
from accumulated Surplus. 


OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O’D. Iselin: 
Sec., Edwin Thorne: Vv. -P. ann Treas., George E. ener Office, 8 and 
10 Bridge St. (Manhattan), N. Y.—(V. 92, p. 798, 1037; V. 93, p. 800, 1019. 


YORK & EAST RIVER FERRY.—Owns the ‘Astoria’ Ferry 
rEW aba 6.0 Me & beg has three ferry boats. Stock, $750,000. 


DIVS.— {1895. 1896. 1897. 1898. a 1900. 1901 to June 1905. 
Per cent._-_-. 1 3 4 4% 5 5% 6 yearly (Q.-M.) 

Bonds, $750,000 Ist 30-year gold 5s due ae’ 1 1922, interest M.-N. 
at Kings Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge. —(V. 71, p. 392.) 


~NEW 5 ORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 
77, . In April 1903 Del. Lack. & West. RR. acquired entire 
33, 300, 600 Te Of the $4,000,000 general 5s of 1898, $700,000 were re- 

served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
pmearepe Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,0 
stock (par $25) and $3,142,000 of the $5,000,000 bonds.—(V. 93, D. 108.) 


NEW YORK & NEW JERSEY TELEPHONE,.—See N. Y. Telephone Co. 


NEW YORK & QUEENS ELECTRIC LIGHT Mi eels R CO.—Supplies 
borough of Queens outside of Rockaway. See V. Dp. Gee. BAB. ¥. @ 
Queens Gas Co. Is controlled by same interests. {252 p. 2089, 2151. 


- STOCK.—-Stock, common and pref. (as to 14 only) 5% non-cum., 
$1, 250,000 each, all issued. Par of shares, $100. Div. on pref. 244%, 
paid Dec. 1 1904; 1907 to Mch. 1911, 5%: June 1911, 1% Sept.., 1 % 
(quar.). V. 92, p. 1439. 

Short-term notes outstanding Dec. 31 1910, $350,000. 


EARNINGS.-—For calendar year 1910, gross, $687,226, 
in 1909; net, $355,250, agst. $317,086; interest charges, $136, 054; amor- 
tization, $78,793; balance, surplus, $140,403. 

John Day Jackson, Ist V.-P.; H. L. Snyder, Sec. & Treas. Office, 246 
Jackson Ave., Long Island City, N. Y.—(V. 92, p. 1439; V. 93, p. 233.) 


NEW YORK & RICHMOND GAS CO.—-ORGANIZATION, &C.— 
Incorp. in New York in 1901. V. 81, p. 667. Stock auth., $1,500,000; 
all outstanding; par, $100. Dividend Aug. 1905 to Aug. 1911 incl., 2% 
younsy (F. & A.), and in Feb. 1910 1% extra. V.90, p. 450. Bonds, see 
ta 

Cal. year 1910, gross, $298, att net, $132, 257; bond int., $77,335; bal., 
sur., $54,922. Vice-Pres. .. Wm. We : Comptroller, W. Hammond.— 
(RE p 742: V. BB Dp 56S, VSS. D596: VOD. D450.) 


N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N.Y .& Westchester Ltg.) 


NEW YORK TELEPHONE CO.--ORGANIZATION.—-A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies operating in State of 
New York under State and municipal franchise. See V. 91, p. 151, 157. 
Owns $59,809,300 of the $60,000,000 Bell Telephone Co. of Penn. stock, 
mostly acquired in 1910. V.92, p. 879. Subscribers Dec. 31 1910, 287,- 
564. Controls Empire City Subway Co. In ae 1911 rates were ordered to 
be reduced in N. Y. City, effective Dec. 1. V.92, p.1569; V.93, p. 167, 474. 


STOCK .—Authorized, $125,000 000. all outstanding (par $100), all 
owned by the Am. Telep. & Teleg (V. 89, p. 781, 849). V. 90, p. 
1242. Dividends: In 1910, paid Do ‘austere, 


“eek 4 .—The “‘first & gen. mtge.’’ made in 1909 is limited to $75,000,- 
000, of which $50,000,000 have been issued, having a first lien on the en- 
tlre property, underground conduits, franchises, &c. (including real estate 
valued at $15,000,000), subject in part to $3, 814, 000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issue 
subject to call in whole, but not in part, at 110 and int. on any M. & N. 
The final $25,000,000 bonds can be issued only to the extent that an equal 
amaqunt of cash is received for new stock issued at not less than par. It is 
the intention that ma total bonds outstanding a never exceed one-third 
the value of assets. . 89, p. 849, 924, 1351; V. 90, p. 773; V. 91, p. 151. 


agst. $585,996 





There a also outstandin Rong f 500 first gold 5s, due Feb. 1 am and 
$535,000 gen. gold 4s, due 1 1926, of N. Y. & Penn. Tel. & Tel. Co., 
$12,000 Ontario 5s due 1925, $67, 500 Cortland Home Telep. 5s due 1921 and 
= ce Cent. N. Y. Tel. & Tel. deb. 5s due 1918, callable after 1913. 


ORT .—Report for cal. year 1910, in V. 92, p. 879, ee saree’ 
$36. 533, “it net, $10,619,165; other income, $3, 877,549: int., $2,150,713: 
divs., $8.7 88: bal., sur., $3,633,512. Pres., U.N. Bethell: Gheuue 


of Board, T 'N. Vall. New York office, 15 Dey St.—(V. 93, p. 47 


NEW YORK SRA NORE Ta CO.— ORGANIZATION ~Incor- 
porated in New Jersey on Feb. 21 1899. Stock puthoriaed, $5,000,000 + pas 
$20, as reduced in Jan. 1902; outstanding, $4,700,000. . 74, p. 99. 15. 
Owns entire capital stocks of Fifth Ave. Coach, awonetcah (leased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm.H.PalmerJr. For6mos. 
ending Dec. 31 1910, ‘wy $442,689; net income after taxes, $33,603. 
For year ending June 0 1910, gross, $885,012; net income after taxes, 

434. Year ere June 30 1909, gross, $1,079,883; net income, 
$109,847. eo and loss surplus Dec. 31 1910, $46,600. Balance sheet 
June 30 1909, 90, p. 1175. Report of Fifth Ave. Coach Co., V. 9 
1776. Office, 331 Eighth Ave., N. Y.—(V. 92, p. 960, 1503.) 

NIAGARA FALLS POWER CO. (THE).—ORGANIZATION .—Incor- 
porated 1886 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. pons Niagara Junction Ry., which see; 
Act of Congress June 1906, V. 83, 159; also Cat. Power & Conduit Co., 
= 87, p. 222, 1360; V. 88, p. 627; ve 89, p. 849, and Tonawanda Power Co., 

. 88, Pp. 629, and Canadian Niagara Power Co. 

"grape .—Authorized, 310,500,000; issued, $5,757,700, $1,511,100 being 
subscribed by stockholders at par, payable May 10 19 1, to retire the de- 
bentures due or called for payment in 1911; par, $10! V. 91, n. 1713; 

) At 5 p. 885. Divs., 2% each, paid April, July and Oct. 1910; 1911, 8% 


1, p. 


BONDS.—The Ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y. The directors on Oct. 19 1909 authorized a mtge. to 
= $20, 000, 000 6% bonds. V. 88, p. 1316; V. 90, p. 240, 632, 1299. 


ARNINGS.—For 9 mee, cndies Sept. 30 1911, gross, $1,642,734; net, 
$1, rel 686; other inc., $105,425; charges, $952, 152: bal., sur,, '$434, 959. 
Dividends at 6% on $5, 757, 700 stock now outstanding call for $345,462. 


REPORT.—For year ending Dec. 31 1910, in V. 92, p. 258, showed: 
Gross, $2,203,134; net, $1,764,401; other income, $152, 505; charges, taxes, 
&c., $1, 251, 845: dividends (3%), 335,800; balance, surplus, $329,261. 

Pres., Edward A. Wickes: V. -P. and Gen. Mer., Philip P. Barton; Sec., 
Frederick L. Lovelace; Treas. and Asst. Sec., Paxton Little. Office, 


+} Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 93, p. 875.) 


NILES-BEMENT-POND CO.—ORGANIZATION .— Incorporated in New 
Jersey Aug. 11 1899; a consolidation of makers of heavy machines. V. 69, 
p. 388. Niles-Bement pref. stock is redeemable at 105 beginning first Mon- 
day of January 1921. V. 91, p. 1388, 1634. 


CONTROLLED COMPANIES—GUARANTIES.—Owns entire common 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2, bs 
res stock, rovided that the guarantor earns same on its own stock. Y. 71, 
it. 39: V. p. 1253; V. 72, p. 143; V. ¢ 1113; V. 80, p. 1734. In 

ec. 1909 a plan was ratified for raising ei. 50,000 new cash by Pratt & 
Whitney Co. for improvements and extensions by an increase of $1,250,000 
stock, the old $1,225,000 pref. being called Jan. i 1911, and $2,000,000 new 
6% pref. issued at par, guar. as to int. by Niles-Bement Co. and redeemable 
Jan. 1 1921; also $475,000 additional com. stk. being taken at par by Niles- 
Bement Co., raising stock to $2,000,000 as above. V.89, p.998; V.90. p. 563. 

Also owns entire common stock of Niles Tool Works, dividends of 6% 
yearly on $1,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John vie gga & Sons, r+ oe and Pratt eee 





Co. of Canada, Ltd., was acquired. . SL, D. 977: V. SS. D. 
DIVIDENDS .— f *OO. i. . "03. ’'04. '05-"10. 1911. 
Common, per cent____- . 2 § § 7 6y'ly14%,1%, 1 


%, 
Also 40% in common stock ($2. 000,000) paid on com. stock Jan. 2 1907. 
Balance sheet Dec. 1908, V. 89, p. 101. Pres. .. R. C. McKinney; Treas. 
and Sec., Charles L. Cornell, 111 Bway, N. Y.—(V. 92, p. 398.) 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls 
Milwaukee (Wis.) Electric Ry. & Lt. Co. and Milwaukee Light, Heat & 
Traction Co. (see a, Ry.”’ Sec.), Milwaukee Central Heating, Racine Gas 
Licht Co. (V. 89, p. 999), Y ienaane Gas & El. Co. (V. 71, p. 87), Watertown 
(Wis.) Gas & El. C oO. , Detroit Fdison Co.; also the electric light, power and 
trolley companies of St. Louis, Mo., as follows: Union Electric Light & 
Power Co., St. Louis County Gas Co. (V. 92, p. 1114), Suburban El. Light & 
Power Co. and United Railways Co. of St. Louis; Mississippi River Power 
Distributing Co. (V. 88, p. 999; V. 93, p. 592); also West Kentucky Coal Co. 

The West Kentucky Coal Co., with 3, QU0,000 stock and $5, vou! OUU first 
M. 25-year 5% bonds, of which $1,943,000 outstanding Dec. 31 19 the in- 
terest being guaranteed, holds in fee, or by mineral! rights, over 8. 000 acres 
of coal lands. 81, p. 35, 563, 8; V. 88, p. 999; V. 90, p. 301. 

In 1909 sold 37, 400, 000 Laclede ‘Gn Light stock. 


NOTES.—In 1907 $2,500,000 of a $5,000,000 issue of notes were sold, 
secured by $9,705,000 Union El. Lt. & P. Co. of St. Louis stock, additional 
collateral to be deposited, if tale to maintain the a praised value of 
the pledged securities at all times at least 30% in excess of the par value of 
the notes outstanding. In Dec. 1910 $579, 000 of the notes had been retired. 
V. 85, p. 1185, 1252, ‘1310: V. 86. p. 290; V. 90, p. 370, 450. 

1912. 


DIVIDEND eae tah wet to Sept. 1907. ‘O08. 09. "3...-2A 
Per cent 1 5(1% Q.-March) 0 3% 5 5 1k*.,-.-—_—— 


REPORT, &c.—-Report for year ending Dec. 31 1910 (also subsid. cos.), 
in V. 92, p. 722, 1105, showed: Total inc., $2,105,003; gen. exp., taxes, &c., 
$193,681; div. (5%), el. 489,665; bal., sur. $429, 657. On Dec. 31 1910 
owned: Stocks, $22,029,054; bonds, $5,085,106; and bal. sheet showed 
loans payable, none: or and advances, $7, 430, 673; cash, $902,425. 


DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J.D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 
Campbell, W. J. Curtis, H.R. Mallory. Pres., James Campbell; V.-P. and 
~y J. D. eter: Treas., 0g. Sheldon, 30 Broad St.—(V. 90, 

. $70, 450; V. 92, p. 722, 1105; V 98, p. 592.) 


-_-—-——<— ee = = = = 
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INDUSTRIAL STOCKS AND BONDS. 





(VoL. LXxxxlll. 









































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
: [For abbreviations, &c., see notes on first page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Nor Calif Power Co Consol—Nor Cal Pow Ist M go eld. ...0° 1902 $1,000; $866,000 5¢ WS & J\Junel 1932 New Fock or San Fran 
Ref & cons mtge $10,000,000 s f callable 1915 at 110. -- 1908 1,000 423, 5¢ WJ & D/\Dec 1 1948 do 
Nor some & Mont Pow Co— 1stM $10,000,000 gcall’14110_c, 1909 | 500 &c) 3,520,500 6¢ iF & A'Feb 1 1949 Cont & Comm Tr, Chic 
orthetn States Power Co—Pref stock 7% cum red at 110__| __-_- 100 »486,000 7 per ann| Q—J 15 |Oct 16'11 1%|Chicago 
Consum PowCo(controlled) M $10,000,000 call Nov’14 105.S)} 1909 | 500 &c) 4,939,500 5¢ iM & N'|Nov 1 1929 Standard Trust Co, N Y 
Northwestern Gas-Light & Coke—Cons (now Ist) mtge gold} 1895 1,000 50,000 6¢ Q—J Jan 11915 Central Trust Co, Chic 
Consolidated mortgage $2, 000, 000 GGT GIS IES S He EC) 1898 500; 1,750,000 5¢ Q—M /|Dec 1 1928 do ea: 
geen + FER EE rr S MC; 1892 1,000 ,000 6 Q—J jJuly-1 1922 Merch Loan & Tr, Chic 
gen & ref M$: $5,000, 000 g gu (V 92, p 960).EC.c*; 1902 1,000; 3,170,000 5g¢ WJ & JiJuly 1.1932 Central Trust Co, Chic 
Northwestern Telosragn h—First mtge gold guar p & i_-.-Eqi 1904 500; 1,500, 4%e3 & J Jan 1 1934 West Un Teleg Co, N Y 
Ontario Power—First M $12,000, 000 an th gs fred (text)_.c*,| 1903 1,000! 7,911,000 5¢ iF & AiFeb 1 1943 CanNB of Com,Tor orNY 
Ontario Transm ist Msf p &i red 110 to May '16.-xc*; 1905 1,000; 1,804,000 5¢ iM & NiMay 1 1945 ae do 
Debentures $3,000,000 gold redeem 110 to July 1910__._c| 1906 |...----- 3,000,000 6 J & JiJuly 1 1921 do 
Otis Elevator—Stock common $10, | er eS Fae eae a a ROE >. 6,375,300 See text! Q—J jOct 16°11 1% Office’ 17 Battery Pl, N Y 
Stock (p & d) preferred 6% non-cum $6,500,000___-_--- = 100; 6,358,600; 6 Q—J (Oct 16'll 1% do do 
Convertible debentures $3,500,000 gold red text..N.xc*&r| 1910 1,000; 3,500,000 A & O‘Apr 1 1920 New York 
Pacific Coast Co—Stock common $7, (see text) ____- mare 100; 7,000,000 6 in 1911; Q—F |Nov 11911 1%/\Checks from Co’s Office 
First pref (p & d) stock $1,525,000 5% non-cumulative__| ___- 100; 1,525,0005in 1911}; Q—F (|Nov 11911 1% do do 
Second pref (p&d) stk $4,000,000 4% non-cum (see text) ene 100; 4,000,000 See text) Q—F |Nov 11911 1% do do 
First mortgage $5,000,000 gold_____________-_-_-- Ma.c*| 1897 1,000; 5,000,000) 5¢ WJ & DiJunel 1946 Manhattan Trust Co, NY 
Pacific Telep & eleg—Sunset Telep & Teleg first mortgage__| 1893 |... ---- 750,000 6 J & JiJuly 11913 Wells-F, Nev N Bk, S Fr 
oO cons mtge red beg Oct 1913 at 105_OB;} 1899 |__------ 2,250,000 5 A & O/'Oct 119 Old Col Tr Co, Bos,or SFr 
lst & coll trust M $35,000,000 g red 110 beg 1922s f.c*&r*! 1907 |1,000 &c| 29,843,000 5¢ WJ & JiJan 2 1937 US Mtg & Tr.NY: &S Fr 
Two-year gold notes $5,000 000,000 CebddhanGhoethessnbea 1911 |1,000 &c »000,000 5¢ WJ & Jan 51913 Bankers Trust Co, N Y 
NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- | ized a new bond rue ~ pay for the property. 93, p. 51, 168, 349. 
fornia corporation havin ae Baril 9 operation 4 hydro-electric ?—e~ See V. 86, p. 941; V 170; of 88, p. 1005, 1257; V. 91, D874. Bonded 
combined capacity 27, O00 h in Shasta and Tehama counties, Cal., debt, 5% prior Mey $i M62 , due July 1 1916; consol. » be. $3,543,000, 
other plants, to be palin hod g in 1911, raising this total to 47, 000 h.p.; aleo due 1940; all subject to call. my 105. 


gas plants in Redding, &c. Of the $10, 000,000 consols, $1, ‘008, 000 is re- 
served to retire all underlying issues (Nor. Cal. P. Ist M. 5s—see above— 
$866,000; Battle Creek P. 5s, $89,000, due Feb. 2 1936; Keswick El. P. 5s, 
due June 1 1931, $43,000) and $5, 447 ,000 for hee of cost of additions, &c. 
See bond one of N. W. Halsey & Co. in V. 93, 167; V. 90, p. 853; also 
see V. 87, 1667; V. 92, p. 1439. Capital stock atiurised, $10, 000,000; 
par, $100 (30% paid in); monthly divs., 10c. a share, were begun in Dec. 
now : 


*-EEARNINGS.—Report for year ending Oct. 31 1910 in V. 91, p. 1764. 

- Year ending March 31— 1910-11. 1909-10. 1908-09. 
a oe weleebeunnien $594,580 $499,097 $365,121 
NR RE Tg $401,230 $337,667 $245,089 
EE On Mis. sins wo web is is ne eer nie aioe 136,646 108,989 84,522 





re LS eg ee $264,584 $228,678 $160,567 

A full year’s interest on the entire $4,431,000 bonds outstanding in June 
1914 amounts to $221,550. This includes $1, 000,000 bonds whose proceeds 
were in July 1911 being used to complete the Coleman plan. The Inskip 
plant, 8,000 h.p., was put in service in August 1910. The generating ca- 
pacity upon the completion of Coleman plant will, it is stated, be double 
that from which the above earnings were derived. See also V. 90, p. 853; 


91, p. 1764. 
‘Pres., H. H. Noble. Office, San Francisco.—(V. 93, p. 167.) 


NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION'’® 
—Incorporated early in 1909 in Delaware by H.M. Byllesby & Co., Chicago’ 
and purchased (V. 91, p. 341) the control of the Kalispell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 

port, Wash.; Big Bend Light & Power Co. of Whitefish, Mont.; "Pend 
¥ Orielle Electric Co. of Sandpoint, Idaho, &c. Operates as follows: Big 

Fork River, Mont., water power: Kalispell, Mont., Whitefish, Somers, 
Polson and Big Fork, Mont.; Sandpoint, Idaho: Kootenai and Ponderay, 
Newport, Wash.; Moyie, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfield, Marshfield, North Bend and Empire, Ore. 


STOCK .—Authorized and outstanding: Common, $4, 000,000;"pref. (par 
$100), 6% cumulative from July 1 1912, $2,500, 000. Divs. on pref. paid 
quarterly from Oct. 15 1910 to July 15 1911. 


- BONDS.—Of the $10, 000,000 6s of 1909, $994,000 is reserved to retire 
57% divisional bonds, viz.: Kalispell Water & Electric Co. Ist M. 5s, int. 

& A., Farmers’ Loan & Trust Co., New York, $210,000, and Willamette 
Valley Co. 5s, $784,000 


OFFICERS .—Pres., H. M. Byllesby; Sec., R. J. Graf: Treas., 
O’Brien, Chicago att, 1, p. 341.) 


NORTHERN STATES POWER CO., CHICAGO. —Oneek ATION .— 
Incorporated in Delaware on Dec. 24 1909 (V. 90, p. 1299; 91, p. 467, 
592) with $10,000,000 of authorized capital stock, in $100 ee having 
equal voting power, ot which $4,000,000 is to be common stock (all out- 
standing) and $6,000 is 7% 


J. J. 


‘cumulative preferred, redeemable any 
time at 110—see above table. ‘No bonded debt. A holding company or- 
ganized by Byllesby & Co., Chicago, to own the entire stock of the Con- 
mers yA eased Co. of Minn.; ‘amount issued same as stock of Northern States 
ower Co 
The, Consumers’ Power Co. mortgage is limited to $10,000,000 (V. 90, 
1298), of which $4,939,500 is outstanding, $2,177,000 is reserved for im- 
cremmente and additions and $2,883,500 to retire underlying bonds, viz.: 


Underlying Outstanding Bonds of Consumers’ Power Co., Aggregat.$2,883,500. 
Mankato Gas & El. Co. ref. M. 5s, due we A 1 1935 (V. 82, p. rare $250, 000 


Union Lt., Ht. & P. Co., Fargo, Ist M. 5s, due Sept. 

Cy» Sis P. RR ES a RR Ba (29 sc iT ORG SF IS SA RP Ce nee a ee 490,000 
Northern ae & El. Co., St. Paul, lst M. 5s, due July 15 1920 

tt chs Che Reta hagrd ahbne see chnenne ceacmemen 00,000 
Gr. Forks 7. * Rg Co. ref. M. 5s, due July 1925 (call 100% 

1915) (V. 81, I ial bas cai cE Rs oe eerste te is lari dnses eh dee we 311,000 
Red River Power Re. Sn Ag tn OD I I on i nes rik nie aml 300, 000 
Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to 

ns Cee See ee Se ee ee cn ccc ccnwasincbeccuesee 624,000 
Minot (No. Dak.) Lt. & Telephone Co. Ist M. 6s, due $2,000 yrly. 

a ee ehonblthaconinem 54,000 

do do gen. 6s, MR Rie 00 


4,5 
The Consumers’ Power Co. also controls the following unbonded prop- 
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas & Electric 
Co., Faribault, Minn.; Northfield Light, Heat & Power Co., Northfield, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls, Minn.; White Bear Electric Co., White Bear, Minn.: Still- 
water Gas & Electric Co. (merged); So. St. Paul El. Lt., Ht. & P. Co. 


EARNINGS.—For year ending July 31 1911, gross, $1,420,011; net, 
Serie’ int. charges, $333,399; pref. div. at 7%, $211, 089; bal. wa ie 


OFFICERS OF NORTHERN STATES POWER CO.—Pres., 
Byllesby; Sec., R. J. Graf.; Treas., J. J. 
La Salle St.—(V. 92, D. 1569.) 


NORTHWESTERN G45, . GHT & “— KE CO.—ORGANIZATION .—A 
eee: in Sept. 75 97, 665. Stock, $5,000,000. 

90, p. 1299. Divs. Ape 1903 to TuUly 1906, 1% quar.; since to April 
i911, 6% yearly (14% Q.-J.). Nelson A. McCleary, Pres. Office, Chi- 
cago at, G0: p. 1470; V. 90, p. 1299, 1682.) 


NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
ye to Western Union for 99 years, wees guarantees dividends at 6% on 

2,500,000 stock (par $50) and p. & 1. on bonds. In 1910 control was 
changed. Guaranty, V. 79, p. 216 ate 90, p. 13865; V. 91, p. 1028.) 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 


OMAHA WATER CO.—ORGANIZATION.—Capital stock, common, 
none; first pref., 5% non-cum., $614,300; 2d pref.,5% non-cum., $858,000. 
Dividends paid on Ist pref., 5% yearly, t to ane: 31905. incl.; 1906 to 1909, 
none; Dec. 1 1910, 5%; July 15 1911 d pref., 1% 1899: 1900 to 
1903, 2% yearly; 1910, , 3%; July 15 1911, vile V. 91, 1331. In 
June 1910 the U.S. oe Court held valid the appraisal of the plant at 
$6,263,295 under the ordinance of 1903, authorizing the city to purchase. 
V. 90, p. 1494, 1617. Electors at the city election on Aug. 2 1911 author- 


H. M. 
O’Brien. Chicago office, 206 So. 








-1315. 





Pres., Theodore C. Woodbury, N. Y.; Sec., Howard Mansfield, N. Y.; 
Treas., Stockton Heth, Omaha.—-(V. 93, p. 51, 168, 349.) 


mon ONTARIO POWER CO. OF NIAGARA FALLS.—ORGANIZA- 

N .— Organized under special charter of Canadian Parliament and is de- 

a Nae power plant on Canadian side of Niagara Falls below Horseshoe 

Falls; 114,000 h.p. installed July 11911. Total development to be 200,000 

h.p. Owns all the stock of the Ontario Transmission Co. and Frith op 

its bonds under lease dated April 20 1910 and - | 7, l aa. with op- 

tion to purchase or renew the lease for 40 years. 91, 0; 92, p. 

Has cont kg sell power to N roo pa oh! R Gatarie Power 

Co. V. 88. 1317; 89, p. 352, 1415; V. 92, p. 530. Also contracts 
with Ontario Gov" rane mitoses ¥ 88, p. 297; V.91, p. 1028. 


BONDS.—tThe Toronto General Trust Corp. is trustee for $12,000,000 


mtge. Sinking fund, $1 per h.p. sold, beginning July 1 "s Bonds sub- 
ie to call at 110 and int. on . before Feb. 21913. V.91, p. 1176; V. 86 
1 85, Dp. ae V. 80, 1427. 


Ontario Transtiesion guar. bonds, 
32, 000, 000 auth. V. 92, p. i315: V.93, p. 51; V. 90, p. 306: V. 89, p. 352. 


STOCK.—aAuth., $10,000,000; out. June 1 1911, $7,726,000; par, $100. 
REPORT .—For ey ending June 30 1911, incl. Ontario Transmission 


Co., Ltd., gross, $848,105; net, $742,984; int. on bonds, $630,644; balance, 
surplus, $112,340. V. 92, p. 1569. 


DIRECTORS .—J. J. Albright, S. M. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, ie, aie 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 


OFFICERS.—Pres., J. J. Albright; Ist Vice-Pres., Francis V. Greene; 
2d V.-P., Langdon Albright: Sec. and Treas., R. C. Board. sa Niagara 
Fails, Ont.; Fidelity Bldg., Buffalo, N. Y ru. Ths p. 474. 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 enter the laws of 


uy Jersey and took over ThA 13 plants. See V. 71, p. 545; V. 74, p. 271: 
. 75, p. 552; V. 83, p. 441; V. 91, p. 399. Injunction, V. '82, p. 1326. 
yoke ie 1903-06. 1907-10. De aa 

On common, %-.-_.|2% yearl % Ryd (A & O 


y 15) 
On common, 4% declared, payable 1% (quar.) beginning April 15 (oll. 


V. 92, p. 666 


DEBENTU RES.—On or after April 1 1913 these are redeemable at 102 & 
and are convertible into com. stock at par. On or before April 1 1914 and 
yearly to 1919, incl., not less than $100,000 debs. are to be retired by pur- 
chase or redemption. No mortgage shall be placed on property or assets of 
the co pany or its subsidiaries. V. 90, p. 562, 1106, 1175. Real estate M., 
$160,000, due Jan. 6 1919. Notes payable, Dec. 31 1910, $1,190,000. 


REPORT for year ending Dec. 31 1910, with balance ewe in V. 92> 

793, showed: Net earnings over int. and renewals, $1,157 372: div. on 
Ath, (6%), $381,109; div. on com. (4%), $255,012; charged oft for deprecia- 
tion, $191,124; reserve for deprec'n, &e., $200, 000; bal., sur., $130,126. 
Office, 17 Battery Place, N. ¥Y .—(V. 92, D. 793.) 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (narrow rauge), Port San. Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.: Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1, 140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore., Juneau and Nome, Alaska. (V.83, p. 1048.) 


DIVS. 1906-07. 1908. 1909. Feb. 1910. May, Awe, & Nov.’ 10. 1911. 
Com.(%) 6 yearly 4% 4% 1% 1% & 1 extra 6 
Ist pref. _5 yearly 5 5 1% 1% 5 
2d _ pref-__6 voy 4% 4% 1 14 1% & 1 extra 


After 4% on 2d pref. and common, these stocks share equally. Extra 
dividends were paid in 1910 to bring payments on common and 2d pref. 


in past 4 years to an average of 6%. V.92, p. 122. 
EARNINGS.—2 mos., s191l1l_.---.-.-- Gross, $1,444,628; net, $296,111 
July 1 to Aug. 31. acy ie Ne Gross, 1,584,385; net, 399,474 


REPORT for year ending June 30 1911, in V. 93, p. 1103, 1121, showed: 
Gross for steamships and colliers, $4,087,719; net, $246,391; rail lines gross, 
$871,567; net, $260,763; coal dept., &c., gross, $2,839,454; net, $821,826. 
Total results in 1910-11 were: 











Gross earnings_-_..------ $7,798,740| Interest on bonds_______-- 50,000 
Oper. expenses and taxes. 6,469,760] Deprec., special reserve.__.. 244,646 
Div. on Ist pref. (5°%)__._. 76,250 

Net earnings.._....--- $1,328,980) Div. on 2d pref. (Fee) eae 280,000 
Other income__.______-_-_.- 34,698 | Div. on common (7%)-._--- 490,000 
Total net income------ $1,363,678| Balance, surplus______-_- $22,782 





OFFICERS, &c.—Chairman of the Board and Pres., 
V.-P. and Gen. Megr., J. C. Ford, Seattle; Treas., ‘oan. Kean; V.-P., W.M- 
Barnum; Sec. and Asst. Treas., Clifford ©. Fay office, 10 Wall St- 
—(V. 91, p. 1028, 1094, 1106; v. 92, p. 122; V. "93, of “F103. 1121.) 


PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co 
acquired $10,010,000 of the stock (V. 71, p. 1015). 


DIVIDENDS.—1896, 1%; in 1897, 2%; 1898, 2%%; 1899, $i) none 
since, ostpeas being invested in new vessels, &c. tock, $20, 
par, $l 


REPORT .—Report for bepeett, in V. 92, p. 1495 
1911. 1910. 


H. W. Cannon; 





Year ending April 30— 1909. 1908. 
oo OS eee 4,772,420 $4,664,030 $4,513,767 $4,138,531 
Cent. Am. Gov’t transp- 15, 180 15,180 15,180 
Miscellaneous .____-_--- 187,219 174. 164 135, 597 182,601 

Total earnings ------- $4,974,819 $4,853,374 $4,654,944 $4,336,312 
Net earnings ._._----- def .$199,276 def.$214,577 def. $339, 685 def. $428. 817 


OFFICERS.—Robert 8. Lovett, Pres.; Alex. Millar, Sec.: William Mahl, 
Comp.; A. K. Van Deventer, Treas., 120 B’ way, N. Y.—(V. 92, p. 1495 ) 


Pe de POWER & LIGHT CO.—See''EI.Ry Section’'’and V.93, p. 171, 


OoT., 1911. 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
i 
Pennsylvania Steel Co—Pref stock 7% non-cum $25,000,000) ___. 100| 20,587,500'7 in 1911;\M & NiNov 11911 3%/Checks mailed 
Bonds of Subsidiary Companies. 
Old Pennsylvania Steel first mortgage currency. __.-. .~GP.r| 1887 1,000; 1,000,000 5 M & NiNov 11917 Philadelphia Office 
Maryland Steel first mortgage currency_._________- GP.r| 1892 1,000} 2,000,000 5 F @ A tes 1 1922 do 
Penn-Maryland Steel Co cons mtge $7, 000, 000 gold- -GP. c*| 1895 | 500 &c| 4, ,000 6¢ iM & S|\Sept 1 1925 Girard Ra ay Oo, ‘Phila 
Spanish-American Iron 1st M gold guar red text._GP.c*&r| 1907 Re 4,407,000 6¢ J & JiJuly 1 1927 Philad —_— | 
Collateral trust loan Cornwall properties s f redeem (text)! 1902 ,000| 6,300,000 5¢ |A & O Oct. 1 1932 Office, hiladelphia 
Penn-Mary Coal mortgage gold guaranteed red (text)__GP} 1909 |_______._ 1,932,666 Se Ta @  Wiee Bb inee. | VEkeecdckobd addi wadbice 
Coke oven M due $150 0-000 rly call 102 %(V 80,p 1975)_GP/} 1905 1,000 625,000 4%e¢\JI & D/\To June 1 1915 |Office, Philadel hia 
Maryland Steel car trust bds g $60,000 due year vce call 105-_| 1902 1,000 60,000 5 eg J & JiJuly 1 1912 Girard Trust Co, Phila 
People’s Gas Light & Coke (Chicago) —Stock $35,000,000...) ___- 100} 35,000,000'7 in 1911; Q—F |Nov 25°11 1%|Lawyers’ T & T’Co;'N Y 
rst consolidated mortgage for $10,000,000 gold__._Ce.c*| 1893 1,000; 4,900,000 6¢ iA & OjApr 1 1943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold_____._ FP.c| 1887 1,000; 10,000,000 5¢ |W & July 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472) ______ Ce.c| 1886 1,000, 4,246,000 5¢ J & D/Dec 1 1936 do | do 
Lake Gas first moftgage gold_...................... IC} 1885 1,000 300,000 6¢ J & JJuly 11915 Illi Tr & Sav Bk, Cihcago 
Refunding mortgage $40,000,000 gold___________- F.c*&r| 1897 1,000! 15,400,000 5¢ iM & S/Sept 1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed______________._ 1897 1,000! 5,000,000 5¢ iM & N|Nov 1 1947 do ‘do 
Calumet Gas first mortgage assumed___________________ 1892 1,000 250,000 6¢ Q—J July 11917 Equitable Trust Co, Chic 
Indiana Natural Gas & Oil ref mtge $6,000,000 gold gu__Ce! 1906 1,000; 6,000,000 5¢ \M & N/May 1 1936 Central Trust Co, °*N Y 
Ogden Gas first mortgage $6,000,000 guar prin & int____F| 1900 1,000} 6,000,000 5¢ |F & AMay 1 1945 Farmers L & Tr Co, N Y 
Phelps, Dodge & Co—Stock $45,000,000________________- (ace be 2 100! 45,000,000'10 in '10;'Q—M 31!Sept 28’'1l1 2'%/Office 99 John St,.N Y 
Philadelphia Electric—Stock $15 per share paid in (see text); ____ 5| 24,987,750'6 in 1910;. Q—M a 15°11 1%!Checks mailed — 
Trust cert gold $17,500,000 (see text) _.....__.._______- gt Pe 15,014,142 4¢ J & JjOct 1949 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll)__F P| 189A 100 &c) 1,994,300 5¢ iA & O/jAfter Apl 1 1946|Fidelity Trust Co, Phila 
Old Phila Electric trust certfs (Penn H L & P stock as coll)| 1898 1,000; 11,268,060 5¢g iA & OjApr 1 1948 Land Title & Trust, i Soe 
PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— Authorized. Issued Owned 
Incorp. in ga 7 > Fig as an amalgamation of the ‘‘Beli” system | Copper Queen Cons. Mining Co_---- . $2,000,000 $2,000,000 $2,000,000 
on Pacific coast. 40.5 163. Stations in use Dec. 31 1910, 446,622. | Moctezuma Copper Co______-_----- 000,000 3,000,000. 3,000,000 
Stock, common, ‘318. 0, 300, all outstanding: pref., 6% cum. (also pref. | Detroit Copper Mining Co. of Arizona. 1,000,000 1,000,000° 1, ,000 
as to assets), $32,000,000 auth., otey ry F $18,000,000. American | Stag Canon Fuel Co.____._-------- yet 000 500,000 , 
Teleph. & Teleg. Co. in May 1909 owned $9,027,200 each = com. and pref. | Burro Mt. Copper Co ____.__------- ),000 100,000 ? 


Preferred dividends paid regularly, 6% per annum (Q.-J. 


BONDS.—Of the ‘“‘first and collateral trust’’ 5s of 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Te lephone & Teleeraph Co. 5s and 6s 
which are being reduced by sinking fund; 52,157,000 unissued, together with 
any not used to retire Sunset bonds, may be used. for extensions, additions, 
&c., up to 66 2-3% of cost. Sinking fund peeane 1913 °F retire about 
30% by. maturity. V. 88, p. 825; V. 90, p. 854: V. 91, p. 720; V. 92, p. 1569; 

In jan. 1911 $5,000,000 5% 2-yr. notes were sold. V..92, p. 122. 
REPORT.—Report for calendar year 1910, V. 92, p. 459, showed: Gross, 
$14,667,112; net over int.. &c., $1,199,205; pret. div. (6%), $1,080,000; 
bal., sur., $119,205.—(V. 92, p. 459, 1569; V. 93, p. 349, 412.) 

‘PENNSYLVANIA DEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer plants, capacity 800,- 
000 tons, and two open-hearth piants, capacity 800,000 tons of ingots, two 
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant 
(new plant V.77, p. 773), a comple te frog and switch-building plant, &c. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping about 500, 000 tons of ore ann ually, and owning about 5,000 acres 
of land near. Santiago, Cuba; a'so an extensive roperty of about 28,000 
acres On north coast of Cuba near — Bay, pro tT in . 1911 at the 
-_ of ag: 000 tons vearly. V. 76 917; Vv. 77, 1229: V. 78, p. 1495; 

85, p. 226, 288, 472: V. 86, p. 435) 484: V. 87, D 100: V. ‘0. p. 1236. 
‘aan nine purchased an interest of over 54% in The Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, Pa., and ao 000 
of $800, 000 stock Cornwall & Lebanon RR. V. 75, P. 345, 397: 72, 
e 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. 84, p. 111; Vv. 89, p. Vi643: 

. 90, p. 12 ad Owns Penn-Mary Coal Co., with 16,000 acres of coal in 
Indiana County, Pa. V. 8&2, p. 1100. 


STOCK .—In June 1901 Penn. RR. and affillated roads purchased $10,- 
000,000 each of com. and pref. stock. V. 72, p. 678; 79, PD 1269. 
In April 1910 $4,087,500 pref. stock was issued, pain the amount out- 
standing to $20, 587, 500. V. 90, p. 1106, 1175. 


DIVIDENDS.—On pref. stock Nov.i 1901 to Nov. 1911, incl., 6 yearly. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton. P4., 
and Sparrows Point, Md., and all of the $1,000,000 stock: of the Mary land 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund “ By 
cents per ton of ore mined, but not less than $150,000 yearly. V. 74, Baa? 

The Spanish-American. Iron Co. 6s of 1907 (originally $5, 000, si 
issued) are guaranteed, prin. & int. by endorsement; they are eallable in 
whole or in part at 102 M6 < or for a sink. fund of 30 cents per ton at par & int. 
V. 85, p. 287, 350. 867; 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
$2, 000, 000 Penn-Mary 5% bonds, guar. prin. & int., were sold; they 
are redeemable since April 1 1910 for rte 3 fund at 101 and at 102% 
out of other moneys. . 88, p. 1184, 1195: V. 89, p. 475. 


REPORT for calendar year 1910, in V. 92, 1252, 
come, $4,029,196, against $4,006, 279 in 1909; sini. fds., 
$1,126,456: pref. divs., $1.412, —: George: n, $855,403: bal., $58,581. Pres., 
Edgar C. Felton. Office, Phila.: ,71 B’ way —(V. 92, p. 1240, 1252.) 


PEOPLE’S GAS LIGHT & pee (CHICAGO) .—An absolute consolida- 
tion on Ne 2 1897 of the companies forming the old Chicago.Gas Trust, 
V. 64, 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co’s $6,000,000 
bonds and other debts being guaranteed. V. 84, p. 394: V. 78, p. 1785; 
V. 72, p. 244, 91. In 1910 People’s Gas Light & Coke interests acquired 
contro! of Northwestern Gas Licht & Coke Co. V.90, p. 1682. 


PROPERTY .—In service January 1911; Street mains. a. miles; 
meters, 522,536: public lamps, 18,060; V. 78, p. 1501. See V. 66, p. 382. 

ng price of gee was fixed at 85 cents per 1,000 cu. ft. for 5 AR. 4 from 
Feb. 1 1906. 82, p. 574; V. 84, p. 342. ‘An ordinance was passed in 
July 1911 a the price from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 the 4th and 5th years. The U. S. Circuit Court on Aug. 2 
1911 fixed the price at 80 cents, pending final disposition of the suit brought 
by company to enjoin enforcement of ordinance. V. 93, p. 349, 536. 

STOCK .—In 1909 $2,039,900 stock was sold at par. V. 88, p. 454, 689. 

DIVS. "94. '95. br: ’97 to Nov. '05. ‘06. °07. ‘08. 09. "10. 1911. 
Per cent... 6 2%41% 6Gyearly 5 6 6 6% 7 7 

BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $5, 800,000 has been sold, was issuable 
a ae eonel Property or betterments.' V. 65, p. 572: 79, p. 155; V. 84, 

1030: oY Oh 876. Guarantees, p. & 1., Ind. ‘Wat. as & Oil ref. 
BS. re z 3 8, 1480, V. 88, p. 1317, 1433; form, V. 87, p. 1302. 


FAD ik, ——Report for year ending Dec. 31 1910, in V. 92, p. 
Years ending Dec. 31— 1910. 190 


190: 
ES TTS ee eee $15,530,349 $14,561, 589 $13, 738, 970 


showed. Total in- 
'$576,462: bond int. 








Net over operating expenses_______. $6,205,843 $6 056,992 $5,516, 345 

SE 982,633 $1,909,300 $1,884.300 

ED Sb nO mado uBio ocime wien 1.068.878 1.034.588 876, 351 
Balance for stock____-_ edge a $3,154,332 $3.113.104 $2.755,694 


VUE ‘Sebiginedracomcane (7) $2,450. 000 (6 %)$2332036 (6)$1978146 

DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery (V.-P.) Other 
officers, J. F. Meagher, W.P. Martin _ John Williamson (V. B's). w.Ss. 
McCrea Se gael L. A. Wiley (Sec.), M. Flook (Asst. Sec.). Office, 
54 Wall St., N. Y,—(V. 92, p. 391, 360° Ere V. 93, p. 233, 349, 536.) 


PHELPS, DODGE & CO.—ORGANIZATION rh oe? orated in New 
York State on Dec. 11 1908 per plan V. 87, p. 1536; p. 149; V. 89, 
p.1545. Does not directly own or operate any tne ihe or other plants, but 


owns the capital stock (except shares required to qualify directors) of the 
following corporations: 





Annual meeting of stockholders held on the first Tuesday after the first 
Monday in April. Registrar of stock, Farmers’ Loan & Trust'Co., New 
York. Transfer office, company’s office, 99 John St., New York. © 


Production for 9 mos. ending Sept. 30 1911, V. 93, p. 942. 
REPORT .—For calendar year 1910 in V. 92, p. 877, showing: 
INCOME STATEMENT FOR YEARS ENDING -~s 31. 
tal tn 191 » taagh 
Divs.from sub.cos8,787,815 5,769,355;| Dividends, 12%.5, ye 875 5,396,652 
Commis’s & misc. 312,095 "256, '385 Exp., taxes, &c- 952.521 . 182,529 


Tis oa 4 9,099,910 6,025,740! Bal., surplus.3,447,514 446,659 


EARNINGS OF CONTROLLED COS. FOR YEARS ENDING DEC. 31. 
[The dividends in 1910 shown below were of course paid in part fom the 
large accumulated surpluses.—Ed.] 


~t @& 











Copper Queen. Detroit Copper. M octezuma. 
1910. 1909. head 1909. 1910. - 1909 


$ $ 
Net inc__ -4,623,856 5,271,278 1,079,547 1,153,269 480,691 1 Oe O00 
Dividends.6,300,000 4,025,000 1,840,000 760,000 468,000 988,000 


df.1 676, 144 1 .246, 278 df760,453 393,269 12,691 16,454 
Stag Canon Fuel Co.’s net income for the year ending Dec. ty 1910 
amounted to $360 2 204: dividends paid, $180,000; surplus, $180,204 


OUTPUT OF COMPANIES’ MINES (in pounds). 














Year— Cop. Queen Mine. Moct. Mine. Detroit Mine. .. Tota 

RRR RSS A: 76,428,908 23,728,647 23,056,292 123, 214, S47 
IEE snl. shih co ceopmeieandl 84,429,791 26,48 87.776 24,591,021 135,50 8,588 
EE snci, ” evs i aa 76, 125,162 15,522,580 24,223,172 115,870,914 
EET ens, on cme meee 63,341,055 9,640,390 17 974,581 90, 956 ,026 


PRODUCTION OF REDUCTION WORKS IN 1910.: . 




















Tons Ore -—-Amounts Recovered 
Treated. Gold Oz. Silver Oz. Fine Con. Lbs. 
Cop. Q'n ores & precip___589,900 13,340.223 579,334 71, 928 1357 
Moctez. ores & concents’_ 113,294 17.284 362 ,463 22; 472 
oF Sele 129.120 6,354.548 453,705 21 "451. 273 
ees WO, acid csi ew 832,314 20,412.055 1 38. 504 116, 061,102 


TOGA BOS éivcieuindie oe 735,490 32,152.668 2,579,810 108,542,964 
Copper ore out of mines for 7 mos. ending July oi 1911 was 69,057,605 
lbs. aeathat 69,029,547 lbs. in 1910. 








STOCK, $45,000,000. See table above. No bonds. 
ane ee 1910 —-] ee 
(Q .-M.31)%-~--.-.-- 10%2 extra 10 & 2 ex(Dec.30) 2%,2%,2%,.— 


OFFICERS AND DIRECTORS.—Pres., James Douglas, V.-P’s, a 
land H., Dodge, Arthur Curtiss James, James McLean; Sec. and Treas., 
George Notman: Comptroller, W. F. Crane. Directors—James Douglas, 
Cleveland H. Dodge, Arthur Curtiss James, James McLean, George B. 
Agnew, E. Hayward Ferry; Francis L. Hine, George Notman, Wm. Church 
Osborn. N. Y. office, 99 John St.—(V. 93, p. 109, 350, 669, 942.) 


PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.’’ Section. 


Pe AOA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
J. Oct. 1899. Controls all electric-light properties of Phila., also in 
West Phila. 7 ,, ee V. 73, p. 496, 680; V. 86, p. 977; V. 90. p. "1047. 


STOCK .—Authorized, $25,000,000 (of which $12,250 in treasury); 
(60%). per. $25 share paid in, including $2 25 paid March 1908 an $1 25 
June 11908 (a $1 stock dividend forming 1 part of March er payment) and 
$1 50 stock dividend paid March 1910 86, p. 288; V. 90, p. 451. 


DIVIDENDS on amounts paid t on hf Ne? %. » 61 4%1%,1%, 
y'ly. iyi 


Also extra paid in stock_________ _-- See above $1 -.- $150 3 -.-.- 


BONDS.—Collateral trust 4% 50-year certificates, dated com $14, 982,- 
200, were used to puronase $14, 994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and ali the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acqulre other 
electric properties in Philadelphia and adjacent counties. See V. 69, p 

797 and official circular page 853 and official statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. , p. 331. In Aug. 100 purchased $2,000, 000 _— the same being 
held available as collateral for loans. V. 74, p. 


REPORT.—Year ending Dec. 31 1910, with saktesah sheet, in V. 92, p- 
1026, showed: a gross income. $5, 946, 026; operating | exp. and chges.: 
$4,729,647: divs. (6%), $877,237; bal., Surplus, $339,142. 

Pres., Joseph B. McCall: Sec., A. V Coe; Treas., C. Lucas. 
Office, 1000 Chestnut St., Phila., Pa ——(V. 02. p. 1026; v. $3. p. 942.) 

6 Se ”")—ORGANI- 


oA COAL CO.—(‘‘Rail 

TION .—Incorporated in N. J. in Sept Owns about 150 coal 
anos and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. V.90. p. 1494. See V. 78, p. 765, 1449. 

The Monongahela Consolidated ‘Coal & Coke Co. (“River Coal Oonsoli- 
dation’’) about to be taken over in Oct. 1911 (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barge, and coal elevators, 
&c., owning between 30,000 and ol, 000 “4 of coal, ewe of surface. 
See ‘constituent popeerns, V. se: De 876, 939; . 74, p. 99; 

’. 76, p. 264; » ts De 1278: Vv. 84, 

On Sept. 30 1914 the Pittsburgh Rend transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H. C. Frick 
Coke Co.for about $10,350,000, and the Monongahela company 9;000 acres 
for about $7,650,000, payment being made in 35-year 5% bonds secured on 
the pro erty and guaranteed by the Steel Corp., the proceeds to be oe to 
retire about $9,000,000 Pitts. Coal Co. of Penn. ist M. poeee and $7,000, 
of the $7,538,000 Monongahela bonds. V. 92, . 93, p. 474, Sr5. 


1911. 


1569; 
In 1903 were purchased $15,000,000 of the P5320. 000, ‘000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectively, 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount . Rate When Last Dividend \Places Where Intercst and 
[For abbreviations, &c., see notes on first page) Bonds| Value ‘Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Coal—Pf stk (not as to assets) 7% % are $32,000,000) -_-- - $100; See text (5in 1911} Q—J Oct 25 1911 1 '4\Checks mailed 
2 C of Pa Ist and coil tr mtge ¢g cu red {lost _UPi.c* &r| 1904 |1,000 &c] See text 5g iJ & Jifan 1 1954 Union Tr Co, Pittsburgh 
p C of Pa Ist M $1,500,000 ¢ guar red 102% s f- UPi.xc*| 1910 __ 1,000) $1,410,000 5¢ iJ & JiJan 1 1935 Union Trust Co, Pittsb , 
Debentures $6,350,000 ‘auth redeemable par. 1911 500 &c! See text 5 M &. SjiJuly 11931 F 
Monongahela Cons C & C$10,000,000 gs f (see text) _UPi.c*| 1899 1,000; See text 6¢ A & O|Oct 1 1949 Union Trust Co, Pittsb 
Certificates of indebtedness due $: your Ry bie 1902 5,000 ,035, 5 J & JiJuly 11917 do do 
Pittsburgh Steel—Common stock $7,000,000 auth .________- ae BLS ORE SR FR ee SG a ara drs tanh ensbanokte 
Preferred (p & d) 7% cumulative $7,000, O00 na a ok ae 100; 7,000,000) _------. —M jSep 1°11,1%%)/....-..---.-.--..-- 
Po Sanafactesiqg-—Vommon stock $4,000, 0. Be ee a 100; 3,690,800/See text |Sce text.j/Juiy 30 °10, 2%). ......--.-------- 
Preterre & d) stock E% | cumulative $2,500,000- - . _-- idles 100;  2,298,200/6 in 1911; Q—J jOct 31°11, 1 4/Checks mailed 
Portland ( (Ore Gas & Coke Co— fa & d) stk 7% cum red115 a 100 »300,000|)7 per an.| Q—F |Nov 1 ‘ll, 1%/-...-.-------------- : 
“Ist & ref’? M $15,000, s000 call 110 after 1919...c*USm)| 1910 1,000; 3,207,000 og WJ & Jan 1 194( N Y, US Mort &.Tr Co 
IT As I es 901 1,000; See text Se IF & Aug 1 1951 Bklyn, Frank Tr; & Port 
Pressed Steel Car Co—Stock common $12,500,000. __- ._-- 7s 100} 12,500,000|See text) Q—F /Aug 30 ’04, 1°%|) Farmers’ Bank ‘Bujld- 
Preferred stock (p & d) 7% non-cum $12, 500,000... - at takes {00} 12,500,000 Q—F jAu¢ 23 '11,1% J ing, Pittsburgh, Pa 
Procter & Gam ble—Common stock $12,000,000_._.... _-- ee 100) 12,000,000/12 in '11/Q—F 15j|Nov 15 ‘11, 3%/Co.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial, May ’93 Supp) ae 100; 2,250,000/8 in 1911/Q—J 15/Oct 14°11, 2% do do 
Serial gold notes due $300,000 semi-annual red text__-.-. 1910 {1,000 &c| 2,400,000 52 Q—F |To Mav 1915 /|Un Sav Bk & Tr Co, Cin 
Public Service Corp of Northern Ilinois—Common stock.___| ---- 100 . Sek ere is Se tes es sO San ieee Mdnndnainte os Cle aes ouhddéseees’ 
Preferred stock 6% cumulative... ..............------- Pronepe 100 (?) AS is on Aces shoe! ellis sates mee em Mi ee Fae 
North Shore Elec Co Ist M coll BS) RIES S9 IC} 1902 1,000}. 2,724,000 5¢ iA & Oj|Oct 1 1922 illinois Tr & S Bk, “Chic 
lst & ref M call 107 & after Apr 1 1920 (V 70, p 1105) 1Cce*| 1910 1,000; 1,981,000 5¢ iA &. OjApr 11940 do do 
Economy Lt & P Co Ist Msf not callable (V 84, p 1250)_c*| 1906 1,000; 1,621,000 5¢ iJ & DiDec 11956 ‘New York and Chicago 
Illinois Valley Gas & Electric first mortgage (V 91, p 41).-| 1910 |--------| 1,044,000 5g iM & NiMay 1 1940 ‘Chicago 
Kankakee Gas & Elec Co first & ref mtge (V 91, p '§75) Bal 1910 500 &c 450,000 5¢ iM & S/Sept 1 1930 Brooks & Co, New York 
Citizens Gas Co(V 79, p 2459)call after Feb 1 12 at 105_F| 1902 500 &c 250,000 5¢ iF & AiFeb 1 1932 ‘Farmers’ L & TrCo, NY 
Public Service Corporation refunding mortgage__.______-- BOGE: fa = nee) on oii iihh Tides ans bigtent ek wile hi a dist » |. ee per ake re i ae 
Pullman Company—stock $120,000,000__...._------------ aa 100/120,000,000/8 in 1911 Q—F iNov 15 "11, 2% o\NY , Chicago & Boston 
Pure Oil Co—-Common stock $8, wit SE Rae oa ale we a 5) 4 '880,335 7% in’10; Q—M Sept ‘11, 2%% ‘ees yee 
Preferred stock 6% cum $2,000,000_......._._. oP 100’ ~=°1,410,000 6 J J'Julyv 1oi1, 3° do 





- Aero 7 eoere after merger of Monongahela company, 153,484. 

Plan Ms operative as of Oct. 1 for purchase of minority Monongahela 
stock, the company giving in exchange for the $5,000,000 common an equal 
amount of its own common, and for the $7, a 000 pret. 80% in its 20-year 
5% debenture bonds, dated July 1 1911. V. 93, p. 233, 875, 942, 1025. 

Application to list, showing roperty, i’ ri hts, —&e. V..80, . 1919. 

Common stock auth., $32, , ; $28, 104, was outstandin , the 
remainder with stock to be purchased in the market to be used fn exc ange 
for $5,000,000. Monongahela minority common stock. See above. 


DIVIDENDS.—On pref., 1900 5 Apr. 1905, 7% yearly; 1906 to 1909, 
none; 1910, 5%; 1911, 5% (Q.-J. 


BONDS.—The $25,000,000 cs ‘ane collat. 5s of 1904 issued by Pitts. 
Coal Co. are guar. They were a first lien on 160,000 acres of coa! lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called first (at Ag in ee 
cal A wad Ow with the lowest number. See 965; V. 

Pp. : .424. To Sept. 1 1911 $6,111,000 of bends was dequired 
y cables fund aud canceled. About $9, = to be purchased and 
canceled from proceeds of sale of 7,000 acres to U.S. Steel Corp. (see above), 


tenders p eofag, Baked Oct. 1911 to exhaust $8,817,574. V. 82, p. 389; V. 83, 
é 27; p. 683. Pittsburgh Coal Dock & Wharf Co., guaranteed 
onds (Rr erty at Duluth, Minn.), see table below and V. 89, p. 1284. 


In 1910 ,000 Pittsburgh Coal Co. of Pennsylvania first 5s were issued, 

aauneel by the Pittsburgh Coal Co. of New Jerse 74 to purchase Shaw 

oal Co. Sinking fund, 10c. per ton, not less than $60,000 yearly. V. 90, 
p. 1494. Debentures of 1911, see above. 

A sinking fund of 5c. per ton of 1 -inch coal mined and shipped retires 
Monongahela bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Dec. 1910 $2,462,000 of the $10,000,000 originally issued were 
canceled, but, about $7, are to be retired from proceeds of sale to 
United States Steel Corporation. Mortgages Oct. 1910, $161,758. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— Interest. Outstand’q. Maturity. 
Northwestern Coal Ry. Re .con ag hs Sa May _-i1s«3:923 
Pitts. & Cas. Shan. Ry. (V. 87, p. 2868 F 109,239 Aug. 1912-23 

Due $10.000 yearly. None due 1910, roi, 1916, 1919 and 1922. 

Pitts. & Chic. A ys Coal Co. Ist M____5 I 25.000 Jan. 1912-14 
eee ts Coal & Coke Ist M., guar.)6 EO 20, 000 Oct. 1912-13 

. & 1., due $40,000 yearly ____. -1 Em. at Colonial wr: Co., Pittsb., Pa. 
onto Coal Co. eM TTS Sit 5 F&A 000 Feb. 1922 
Pitts. Coal Dock & Wh. Ist M., guar. | 2 4M&N 950° 000 Nov. ‘°12-’29 


p. & 1.,red.102 44,due$50, 000 y'ly.jInt. at Union Trust Co., Pittsburgh. 
Purchase money mortgages____.__.- 18 
Car trust gold $52,000 due s.-a_ M&N 384, 000 To May 1915 
Bo 000 Midland Coal Co. bonds. 


There is also a contingent iiability me 41 

EARNINGS .—Net earnings of Pittsburgh and subsid. cos. for 8 months 
$484,899. 3 31 1911, $2,225,090; int. and reserves, $1,740,201; balance, 
Net earnings of Monongahela ws $1,245,783; int. and reserves, 


$1,013,047; balance, surplus, $232,736. . 93, p. '875. 


REPORT:—For calendar year 1910 (not pte Monongahela Coal Co., 
since mer —¥ V.92, p. 724: Net profits, $4,699,863; royalty and deprecia- 
tion, $1,678,374; bond interest, $1,056,039; pref. divs. (6%), $1 333, 590; 
balance, surplus, $611,860. 


DIRECTORS .—M.H. Taylor (Chairman), W. K. Field (Pres.), 
Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, ‘John I. 
Bishop, Tiarry | Bronner, Andrew J. Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. Denniston Lyon, William Flinn, J. C. Dysart and 
James B. Haines Jr. Treas. is F.-M. Wallace: Sec., F. J. Le: Moyne, -32 
Fifth Ave., Pittsburgh.—(V. 92, p. 1503, 1570:V. 93, p. 233, 412, 474.) 


BONDS.—A sinking fund of 5c. per ton of 1 \%-inch coal mined and 
shipped retires Monongahela bonds annually about Dec. 1 if purchasable 
at a reasonable price; to Dec. 1910 $2,462,000 of the $10,000, originally 
issued were canceled, but about $7 ,000, 000 additional are to be retired 
from proceeds of sale to U.S. Steel Corp. Mortgages Oct. 1910, $161,738. 


PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna. 
July 11901. Owns works at Monessen and Glassport, Pa., and coa] mine 
within 2 miles of Monessen works. Manufactures open- -hearth basic steel, 
billets, bars, wire rods, wire, wire nalis, steel hoops, bands, cotton tles, &C. 


STOCK .—Late in 1910 $1,000,000 common stock was sold (of which 10% 
was pald Jan. 1911 and remainder is payable in installments during the 
next 15 months), increasing amount out to $7,000,000; also the $7,000,000 
i cumulative pref. stock, the proceeds being used to retire $3,750,000 

‘% bonds called for pay ment on Jan. 1 1911 and provide for improveme nts. 
Ne mortgage or additional pref. stock sehen oaapas the written consent of the 
holders of % of the outstanding pref. stock. . 91, p. 1388, 1451. 


DIVIDENDS.—In 1910 dividends had othg paid for 6 years at 8% on 
com. stock. On pref., Mch. 1 1911, 1%%; June, 1% %; Sept., Jago 


EARNINGS.—Report for year ending June 30 1911 in V. 93, 
showed sales, $11,567,748; net, $1,273, 176; int. on bonds, &c., $19) ,669; 
com. divs. (8% »)» $496. 779: pref. div. (3 64 % 0), $245,120; bal., sur.,$339,608. 

President, Wallace H. Rowe; Ist V.-P., John Bindley; 2d V. -P., Willis 
F. McCook a, 91, p. 1388, 1451; V. 92, PD. 1037; V. 93, p. 939.) 


POPE MFG. CO.—ORGANIZATION. —Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. Co. , Sold per plan V. 8&7, p. 350, 1360. Owns main 
factory, West works at Hartford (Conn.,) and Westfield (Mass.) plants. 


DIVIDENDS.---On pref. stock, full 6% accumulated divs. paid Sep. 30 
1909 ; thereafter 134° quar. to Oct. 1911. Com., ego paid July 30 1910 


REPORT for year ending July 31 1911 in V. 93, . 867, showed total net 
inc., $278,238; misc. disb’ts, losses, discounts, Ee. io $63,119; pref. die. 
(6%), $137, 892; bal., sur., $76, 227. 


DIRECTORS.—Arthur W. Pope (Chairman), Charles E. Walker, Fred. 
H. Ecker, muvee O- Walker, Frank A. Drury, F. S. Smithers, George Pope, 
Colgate Hoyt, A Pope. ate office, Hartford, Conn.—(V. 89, p. 596, 
781, $49, 916: V. 91, p 43, 867: V . 93, p. 875.) 


PORTLAND (ORE.) GAS& COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Licht Co. Does entire 
gas business of Portland and East Portland, Ore. Perpetual franchises. 
ore EF ob O00 On capacity 4,500,000 cu. ft. of gas per 24 hours; annual 
cutee 000 cu. ft. Gas customers May 31 1911, 29,666. against 

ge 1910. hing ) Ret ec to 65c. Population served, 225,000. 

3, Pp. 1/2. 


-~-—_-—-—--—- =— 





A. W. 


939, 


at official report, 





STOCK .—Common, $3,000,000, all owned by Am. Power & Light Co. 
which see. Pref., auth., $1}, 500,000: issued, see table. 


BONDS.—Of the $750, 000 Portland Gas Co. 5s of 1951, $371,000 are 
deposited as part security for ‘“‘Ist and ref. M.”’ bonds, leaving $379,000 
outstanding May 311911. The “Ist and ref. M.” is for $15,000,000; issued, 
$3.207,000; reserved to retire Portland Gas Co. 45s, the only prior lien, 
$379,000; remainder issuable only for 75% of cost of ‘permanent additions, 
improvements, &c., provided the net earnings are 1% times the total int. 
charge, incl. the bonds proposed to be issued. Improvement (or sinking) 
fund, see V. 90, p. 1176. 


EARNINGS.—-For fe ending atey 31 1911 (V. 93, p. 172): 


Yeur— t Interest. Pref.Dit. Bal. Syd 
EE. ¢ecewdihowns . -$975, 937 $461,805 $151, al $82,425 $227. 
I so eliien eeheiee 0 34 3'69 3 99,7450 243, 943 


Pres., Guy W. Paibow Sex and Treas., Geo. 'F. Nevins.—(V. 93, p. 167.) 


PRESSED STEEL CAR CO.—ORGANIZATION .—-Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V.74, p. 991, 
$35, 729; V. 80, p. 169; V. 92, p. 458), which has plant at Hegewisch, I)., 
near - aan (2) also the Central Car Wheel Co. and the Penn. aeaute able 








Co. (V. 84, p. 447). 

navies 11899 1900 «+1901 or a os 1904 6 Oct. "11 
ER, 7% ngnahte 6 4 3 None 
io, cn % 7% per aside 4% Q .-F + 


Allegheny purchase-money mtge. due June 3 1912, $75,000. 


REPORT.---Report for year ending Dec. 31 1910, with bal. sheet, was 
in V. 92, p. 458, showing net earnings from all sources, $1,848, ; deprec. 
and renewals, $280,000; pref. div. (7%), $875,000: bal., sur., $693.366. 
In 1909 profit on operations (incl. $1,700, 000 from sale of Canada Car Co.), 
$1,954,583; in 1908, $265,478. 


DIRECTORS.—F. N. Hoffstot (Pres.), te ar H. Larkin (Sec.), James 
A. Blair, James H. Reed, A. S. Matheson, T. H. Given, James N. Wallace, 
C. W. Friend, O.C. Galey. N.Y. office, 24 Broad St.—(V. 92, p. 1503.) 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of New. Jersey 
to carry on soap, candle, oils and Oita business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V. 655, 1916. In i 
built a new plant in Kansas City, ae. Ral... ‘about $1, ,000. 76. 
p. 1196. Plant on Stesen Island, mf was completed in Feb. ‘Tobe: 
V. 81, p. 1243, 1562; . * 498. In 1910 purchased plant of D. S 
Brown & Co., New York’ vV. 90, p. 1047. 


STOCK .—In 1910 $1,506,000 new stock was offered to common steak: 


holders at $200 per share. V.91, p. 1098, 1163; V. 88, p. 381, 
DIVIDENDS.— } °91. °92 to °97 Incl. '98-’ : al 1901 to Nov. 
On ON 4g oc vdecbe ds 8 2 *12 y’ly.. (Q- 


* Also extra dividend of 14 2-7%, paid Jan. 2 1904. and 25% "hen 1903: 


NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 semi-an. 
but callable on a 4%% basis for ‘extensions, additions, &e.. No eatge. at 
other lien can be placed during life of notes. V.90, p. 1047, 1106; 

p. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 93, p. 109.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—lIncorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New. York 
City and 2 in Brooklyn. Certificates of contribution, $4, Divi- 
dends of 6% yearly at been paid. V. 84, p. 620. See applications 
to list, V. 79, p. 2152: V. 80, p. 1182. Bonds (not mtge.) redeemable 102 % 
$2, 000. 000 20-y". 43s, due Sept. 11921, int. M. &S. at office. Senor’ fog 
1910, 92, 530; 1909, V. 90, p. 703. Pres., Otto T. Bannard; 

Frank ‘Tooke: “Treas., ‘ James Speyer: Sec., Mortimer L. Schiff; ‘Asst. Seb 
Fred’k J.. Leining. Executive office, 346 4th Ave. » N. ¥Y.—(V 92, p.530. y 


PUBLIC SERVICE CORPORATION OF NORTHERN ILLINOIS.——See 
page 1 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company, representatives of the Vander- 
bilts entering the board of directors. V.69, p. 854: V. 70, p. 40. In-1908 
began building steel cars. V. 8&4, p. 697; V. 8&7, p. 1163: V. 90, p. 506. 
May 1909 improvements were ordered costing about $3,000, “ai Ss 
p. 1317. A new schedule of reduced rates, effective Feb. 1 1911, will; 
said, effect a og: reduction of nearly $1,500, 000 yearly to J ee ae V. 40, 


Ry 


D. 1617, 1682; V. 91, p. 157,280, 1332, 1517, 177 . &, we: 388. nr 
REGU LAR casi DIVS.) °77-’80. ’81-’83. ’84- ‘98. ‘on, ‘00 to Nov. ’ 
SS Ee Sc om emeesn Sy'ly. 9¥y'ly.8y'ly. 6% 8 yearly. 


Also tn 1898 and 1906 and to stockholders of record April 30 1910 (ast 
20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789, &40. 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 


EARNINGS. Gross, $7,030,714; oper. inc., $2,859,072 
July 1 to Aug. 31. ‘")1910__ Gross, 6,866, ‘999: oper. inc., 3,170,540 


REPORT.—Report for 1910-11 was in *“‘Chronicle,’’ Oct ean, 
Years ending July 31— 1910-11. 1909-1 1908-09. 
Zarns. from cars, mfg. profits, &c__ _$38, 994,610 $38,880, 805 $33,801, 156 
Operating expenses $23 ,043, ety 420. ott Boe 915.0% 51 7, 342 





"= -—-—  — — — — — =e ee oo 





Depreciation of cars, &C___.-.-..-, 34 . ,794.,323 
Paid other sleeping-car associations. - ‘333. ‘443 346,236 1,290 
Dividends on capital stock.____._:. 9,599,336 8,798,996 7,999,070 

Net surplus for year._..-.--.--..-- $1,540,696 $5,134,501 $2,949,131 


DIRECTORS.—Robt. T. Lincoln (Chairman), John S. Runnells (Pres.), 
Henry C. Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont 
Morgan, Frederick W. Vanderbilt, W. Seward Webb, John J. Mitchell, 
Chauncey Keep, George F. Baker. N. Y. office, 15 Broad St.—(V. 92, 
p. 1377, ots 

nx PURE L So.. PHILADELPHIA.—ORGANIZATION ——Incorp. in 

. J. Feb. Or 1896. Owns oil lands in Pa.. Ill. and Oklahoma and trans- 
dE” its oil by pipe lines, &c., to its refineries at Marcus Hook, Delaware 
ee pe ane thence by steamer to its seven storage stations in Germany 
and Holland. 


DIVIDENDS.— Ne 1907 1908 1909 1910 1911 
Per cent....--.-.--- sonk. a 8 8 8 7 _m 1 4-2-2 K%— 
OFFICERS.-—Pres., M. Murphy, Phila.; V.-Pres., L Hyde, Plain- 
fleld, N. J.; Sec., N. H. Weber; Treas., W. 'W. Tarbell. Ottioe Lafayette 
Bldg., Phila., Pa.—(V 93, p. 412.) hr 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Inierest and 
{For abbreviations, &c., see notes on first page) Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payabie 
Quaker Oats—Common stock $5,500,000- idnee dewe $100) $5,000,000|\See texti\Q—J 15/Oct 16°11, 2 4iChecks mailed 
Preferred (p & d) stock 6% cumulative $9,000,000____-_- . 100} 9,000,000/6 in 1911} Q—F {Nov 30°10, 1% do_ 
Railway Steet-Spring Co—Common $13,500,000. .._.____- dint {00| 13,500,000\See texti\A & OjUOct 22. ‘08, 1%)Harvey Fisk & Sons, N:) 
Preferred (p & d) 7% cumulative $13,500,000_________- shea 100) 13,500,000'7 in 1910| Q—M (‘Sep 20 "11, 1% do do 
First snoreanee on Latrobe plant gold red 105 OT. ee S.c*) 1906 1,000) 3,808,000 He iJ & JitJan 1 192] do do 
First mortgage on Inter-Ocean plant gold red 105s f__S.c*| 1911 1,000} 3,500,000 5¢ A & OOct 11931 do do 
Republic vine SX Steel—Common stock $3, 000-06 iw omic be a Siakie ne 2a RR. 6 an 40 whew sib An tk ike: sMledcie doko 40 ~ dumeniie 
Pret 7 & d) cum (V 69, p 850) Ff * aes me 100! 25,000,000] Q—J |See text|Oct 2 ‘11, 1 %|\Gen’l Office, Pittsburgh | 
Ist ‘’s A fr M to be red Oct | '14 at io A, SE IE ede e*| 1904 1,000; 1,645,000 5g jA & OjOct 1 1934 New York Trust Oo, NY 
Sinking fund gold mtge $25,000,000 red text __Ce.xc* &r*} 1910 |1,000 &c} 11,436,000 5¢ j|A & OjOct 21911 1%\Central Trust Co, N.Y. 
Haselton Steel Tube Co notes guar_._.....__________...- ETE 1,475,000 5 ‘A & O/j}Apr 15 1912 Haligarten & Co, NY ; 
Potter Ore first mortgage gold ruaranteed (text) sink fund) 1906 1,000 320,500 5¢ JF & D\Dec 1 1931 Hanover Nat Bank, N ¥ 
Rochester & Pittsburgh Coal & Iron—First mtge gold sf___c| 1886 1,000 25,000 5¢ M & S/Meh 1 1912 36 Wall Street, New York 
Helvetia purch money mortgage gold sinking fund: _Ce.c*! 1896 1, 951,000 5¢ |M & N/May I 1946 do do 
First mortgage of 1902 $2,000,000 gold red 105 s f._G.c*) 1902 1, 1,791,000 4%e/F & AjAug 11932 | do do , 
Ro¢ers-Brown Ir Co— Ist &ref_M$8,000,000 g red 10214 Ba.c*| 1910 | 500 &c| 4.442.000 52 J & Jian '13-Jan '40\ Bankers Trust Co, N ¥ 
Buff & Susq Iron—Ist M $3,000,000 g red: (text) - “N.xe*&r| 1902 1,000; 2,500,000 5¢ J & DjJune i 1932 New York Trust Co, N Y 
Debens $1,500,000 ¢ red 105 since Sept 1910__K.xc* &r| 1906 1,000; 1,500,000 5¢ iM & SjJan 1 1926 Knickerb’ ker Tr Co, NY 
Royal sanine Powder Common stock $10,000,000__..... _| ___- 100} 10,000,000|12 in °10} Q-——M /|Sep 30 "Il, 3% Checks mailed 
Preferre d (p & d) stock $10,000,000 6% cumulative. ____- wih? 100} 10,000,000 6 Q—M (Sep 30 ‘11. 1% do 
Sifety “Car Heating & Light ing¢—stock $10,000,000__.____- ahs 100; 9,862,000|\See text) Q—J {Oct 2 1911,2% | By check 
St Paul Union Stock Yards—-Stcrling priority MLE 6... bc me 1896 £10 &c 211,950 5 A & Oj}Oct 1 1936 London, England , 
es oe ke 6 lauds teeuipenbll mine « : 1886 1, 1,994,000 5 A & Oj|}Oct 1 1916 N Y, Lon & South St Pp 
Sears. Roebuck & Co—Common stock, see text___________. toa 100} 40,000,000'7 in 1911). Q—F jiNov 15°11, 1%j.----------i---- 
Preferred stock (p & d) 7% cumulative (text) - 100} 8,800,000!7 in 1911; Q—J (jOct 1 ‘Il, 1 ¥, — mailed 
| 
} } 





QUAKER OATS CO.—ORGANIZATION .— Incorporated in New Jersey 
- emt. 20 1901. In ma 1906 the American Cereal Co. was merged; 
Pp: 321, 381; V. 84, 697. Owns mills at Akron, O.; Chicago, Iul.; 
Coder’ apids, lowa: Peterboroust, Ont., and Battle Creek, Mich.: leases 
other mills, V. 81, p. . In June 1911 purchased from Great Western 
Cereal Co. the CE at Ft. Dodge, Ia., and Joliet, Ill., with trade rights in 
‘*Mother’s Oats.’’ V. 92, p. 1705. Manufactures various cereal products. 


STOC K.— mi was increased early in 1906 to $9,000,000 6% cum. pref. 
ant $4, pr 000 com., the $1,600,000 Am. Cereal bonds being retired June 1 
1906 . 83, PD. 574. Pref. has no voting power (except as regards in- 
crease = pref. stock) unless dividends are three months in default. Of the 
common stock $2,080,000 is held in trust until Nov. 11 1911 unless earlier 
terminated by voting trustees. who are elected annually. 

The stockholders voted Mch. 11 1910 to inrcease the authorized common 
stock from $4,500,000 to $5,500,000, to provide for improv’ts and add’ns, 

500,000 of the new stock being offered to common stockholders at par, 
a Lyable on or before July 15. V. 90, p. don 563. 


DIVINENDS.—On pref. tn full to N: 1911. Oncom.,1%% and 4% 
extra paid quarteriv Oct. 1906 to Jan. 1910 and in Apr. 1910 to Jan. 1911 
2°, and %% extra; 1911, Apr., July and Oct., 2%% each. 


| ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Range 


at Iron Mountain, Mich.: also leaseholds on ore lands at [ron River, Mic 

Company mines its own coal and manufactures its own coke from coal lands 

leased at Tyler and Sykes, Pa. Stock auth., $5,000,000. 
Applications to list were in V. 83, p. 101, and V. 85, p. 1524.. 


BONDS.—tThe ‘‘first and refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the poe property, and by a sinking fund of 25c “J ton on 
upwards of 20,000 ns of iron ore. Of the issue, $4,500, has been 
sold, $500,000 ‘is calor va to retire $500,000 Buil. & Susq. 5< to be outstand- 
ing June 1 1932 (the sink.. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500, 000 to retire $1, 500.000 B. & S. debentures 
and $1,500,000 for future add’ns and improv ements. The bonds will be 
, paid at 102 '4 and int. Jan. 1 yearly, 1913 to 1)40 incl. V. 90, p. 56, 113, 
774; V. 92, pn. 1246. 

The B. & S. Ist 5s are sub. to call as an entire issue at 107 %, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to Jure 1 1931, both ine). 
$100,000 redeemed in June 1907 to es leaving $2, 500.000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 8&5, p. 15 524. 





REPORT. —-Report for cal. year 1910, in V. 92, p. 592, showed: Profits: | 


$1,401,117; divs., $980,000; depreciation, $176, 774: bal., 

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas: 
Treas., Robert Stuart: Sec., Robert Gordon. Office, 1600 Railway Ex- 
change, Ghieago, Ili.—(V. 92, p. 398, 530, §92, 666, 1705.) 


RAILWAY STEEL-SPRING CO. ~—tnensperated in New Jersey oan Feb. 
25 1902 as a consolidation. V. 74 382, 482. In June 1902 purchased 
the § on tee v Wheel Co., and in Sept. 191i Rae ee Steel Co., Chicago. 
942. O65 Pe = Y. 


sur., $244,343. 


72, p. 444; V. 74, p. 1200; V. 75, p. » Pp. 
Total capacity steel eR, plants. od 000 tons; steel-tired 
wheel plants, 77,000 wheels; tire plant, 1 


DIVIDENDS on pref., 1%°%% quar., paid June 7008 to S:pt. 1911, 
Com., 2% April 1904; 1905 to 1907, 4% yriy.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on er 
properties. Annual sinking fund. $135,000. V. 81. p. 1496, 17286: R82, 
p. 51; official statement, V. 84, p. 100. The Ist 20-year 5s of i9i1 ($3, . 
000 ,000) on. Inter-Ocean pent yt an annual sink. fund of $125,000, be- 
ginning 1914. V.93, p. 942, 1108. 


REPORT for cal. year 1910, in V. 92, p. 592, showed: Gross, $30,035,435: 
net over deprec’n, $1,950, 900: int. on S-atrobe bonds, $195, 823; div. on 
ref. (oA 6), $945,000; bal., sur., $810,077; total, sur., Dec. 31 1910, $3,- 


. ‘Fitzpatrick: V.-Ps., A. S. Henry, Scott R. Hayes: Sec., 
M. B. Parker: “Treas., E. McCormick: New directors Feb. 1911, V. 92, p. 
530. Office,. 30 Church St., N. Y.—(V. 93, p. 733, 942, 1108.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION .— Incorporated in 
N. May 3 1899 to consolidate 29 p’ants making bar and forge iron. Also 
ow he 9 blast furnaces, Bessemer steel plant, mining properties in Mesaba 
Range, extensive iron and coal lands in Alabama, &c.; coke pe at Re- 
publie and ar” eN Pa., a Thomas; Ala. (See Vv. 71, p. 1a For 
PO Net Ey  P 674: 70, p. 228; Vv. 71, p. 454; V. 77, >. 455: V..79, 

1480, 1702 1, 1562: V. 83, p. 1035; V. 84, p. 342: V. 87, p. 1303: 
Guarantees e ATS. Haselton Steel Tube Co. 3-yr. 5% sors due Apr. 15 
aos but sub: to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, p. 300, 


In Nov. 1906 Republic Iron & Stee] and eas Coal & Iron fegaty guar- 
anteed $700,000 5% bonds of Potter Ore Co. . 83. p. 973, 1417 
DIVIDENDS. — '99. *00-"03. '04. m 06. °07. 'O8. 09. "a: RR 
Preferred. 1%) —:........ O 1% 7 7 843%. 7: 
Also account of ee 4. 134%: Apr. 1906 to July 1907, 8% 
ge Juiy 1¢ % declared in full to Suly 1 1909, payable % % 
. 2 and 1% “each Oct. 1 from 1910 to 1915 inclusive. V. 89, p. 930). 


pt. .—The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the Ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to’ purchase the old Ist M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund beginnin 
Apr. 11911 (minimum amount $25.000) and alsoon and after Apr. 1 192 
as an entire issue at 105 and interest. 

Of the new bonds, $11,730,000 have been sold to retire the 5s of 1904 and 
for general purposes (of which $294,000 retired by sinking fund to April 
1911), $1,475,000 are reserved to take up a like amount of Haselton Steel 
Tube Co. guaranteed notes due Apr. 15 1912, $2,000,000 from time to time 
after Jan. 1 1911 at the cumulative rate of not exceeding $500,000 yearly, 
and the remaining $11,525,000 for issue after Jan. 1 1911, for expenditures 
after the exe ‘eution bag the mt¢e. for acquisitions and betterments under re- 
strictions. . 90, p. 451, 703, 854, 1048; V. 92, p. 1182: V. 93, p. 51. 

There ae also Fone 30 1911 $373,382 bonds and notes outstanding on 
the Martin Coke Works property. 


REPORT.—Report for year ending June 30 1911 was in V. 93, p. 405, 
showne net profits after deprec’ n, &¢C., $2,422 519; div. on pref. (7%), 
; bal., sur., $672,579 


DIRECTORS. —John A. Topping (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), James Campbell, Earl W. Olegbay, Edw. J. Berwind, 
Harry Bronner, Charles G. Gates, John F. Harris, Grant’ B. Schley, John 
Lambert, Oakleigh Thorne. H. L. Rownd is V.-P! and Treas., and Richard 
Jones Jr., Sec. Main office, Henry W. Oliver Blde., Pittsburgh; i. Se 
office, 17 Battery Place.—(V. 93, p. 51, 405, 414, 536, 1108.) ) 


RHODE ISLAND-PERKINS HORSE SHOE COMPANY.—ORGANIZA- 
TION.-—Manufactures horse shoes and. toe calks at Valley Falls, R. I., 
6 miles from Providence. V. 61, p. 1014. Common stock, $1 000, 000. 
Pref. stock opt - eve. only) 7% cum., $1,750,000; par of shares, $100. 


Incl. 


Pref. divs., 7" 5; checks malled. 
DEY. ) *93-" 5. 96. 97. 98. 99-01. bor "05. ’06. °07. ’O8. '09. °10. 1911. 
Com. 110 v'ly. 43 0. 0 mS OP iro Teng. oy 
Pref _ 1-7% yearly— G3 5 4y'’ly. 5y hy. 7% 9 5 4é& 4 :1,1,1,1 
Office, Providence, i. I.—(V. 8&4, p. 69 V. 86, p. 55.) 
nROGERSs S-BROWN IRON CO.-—ORGANIZATION .—Incorp. in N, Y. 


and acquired by merger the Buffalo & Susquehanna Iron Co.; 

ae purchased certain real estate in Buffalo and the South buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq-. ‘Irén Co. owned at South Buffalo, N. Y., two blast furances, 
having a capacity of about 700 tons of pig tron dally, and leased for 50 years 





EARNINGS. -- Report for cal. year 1910 in V. 92, p. 10628, showed: 
Gross rene. $3,768,220; net profit (after taxes), $629,562: bond int., 
$207,083; balance, surplus, $422,479. 

Wim. A. Rogers, Pres.:; S. M. Clement, Ist V.-P.; 


Hugh Kennedy, 2d 
V -P. and Gen. Mer.: H. D. Carson, Sec.: Wm. T. Shepard, Treas.—(V. 90 
p. 56, 113, 774, 1176; V. 92, p. 887, 1028, 1114, 1246.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 


tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls American Maize Products*Co. V. 86, p. 550. 

DIVS.— ) ’OO. ’O1. "02. °03. °04. ‘05. 06. °07. ‘OS. "09. °10. -1911. 
ae, ee ee ee ee ee ee ee ele ee Bey 9 
Preferred %! 6 } a: 7: ae eee as ee ‘. 6 6T0 8 p4% 

Pres., F. J. Boselly; Treas., John Morris: Sec., L. Garey. Oftice 
Royal Bidg., William and Fulton Sts., N. Y.—(V. 90. D 774.) © 


RUBBER GOODS MANUFACTURING CO.—ORGANIZATION .—-In- 
corp. in N. J. Jan. 26 1899, and acquired all of the stock of the Mechanical 
Rub. Co., owning itself, or through the latter, the entire stock of New 
York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire Hose Co., 
Chicago Rubber Works and Cleveland Rubber Co. the Peerless Rubber 
Mfg. Co., Hartford Rubber Works Co., India Rubber Co. ., Indianapolis 
Rubber Co., American Dunlop Tire Co., New Brunswick Tire Co., the aw 
yer (cotton) Belting Co., Morgan & Wright, &c. 

These companies manufacture all classes of rubber goods except. boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose,. air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 

All exeept about $200,000 of the $16,941, 700 common stock and all 
except $3,413,900 of the $19,851. 400.7% cum. pref. stock has been acquired 
by the U.S. Rubber Co V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159. 

DIVIDENDS.— Ris, 00. ‘O01. °02-'05. '06. '07. 08. bet be 1911. 
On common.......¢ 2 3 =None 1 1 4 , 

BONDS ~The bonded debt of companies controlled ae of: > 

$713,500 omowes Rubber Co. Ist sinking fund gold 6s, due Jan. 1 1918: 
$468,510 N.Y. Belting & Packing Ist mtge. sink. fund deb. 6s, due Jan. 1 
1918, > Sty to call at 110, of which $252,685 held by Mech. ‘Rubber Co. 

General Rubber Co. bonds ($9,000,000 auth.) are guaranteed, p. &i., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


REPORT.—Re ray for year ending Dec. 31 1910, V. 92, p. 1026, showed: 
| Net, $2,122,247: divs., $989,994; reserves, $75,589; soreben. $1, 056, 664. . 


OFFICERS. <—Pres., Elisha S: Williams; V.-P., Chas. A. Hunter and 
Lester Leland: Sec.., Samuel Norris; Treas., E. J. Hathorne. New York 
office, 42: Broadway .—(V. 90, Pp: 1236; V. 92, p. 1026.) 


SAFETY CAR HEATING & ‘LIGHTING Co. —ORGANIZATION. —_— 
Incorporated in 1887 in New Jersey. Manufactures ‘“‘Pintsch”’ light appa- 
ratus, which, Dec. 31 1910, was In use on 37,488 cars in the United States, 
Canada and Mexico: in the ‘world, on 165, 000 cars and 8,000 locomotives. 
DIVS. {’98’00. 1910. ’02. '03. 04. '05. '06. '07. e.- 09. °10, 1911. 
Cash %)| Sy'’ly 11610 stk 9 12 12 17 18 18 9 §8 Below 
In July 1907 a 100% stock div. was paid. On Dec. 23 1910 2% and 3% 


—— 


| extra were paid, being the equivalent of Jan. 1911 div.; April, 2%;July 2%; 
Oct.,2%. V.91, p. 1451. 
REPORT.—Report for year ending March 31 1905 in V. 80, p. 2218. 





Calendar year 1910, combined net earnings of Safety and Pintsch pa were 
$1,612,529; surplus after deprec’n ($285,732) and dividends, $241,977. 
Directors include: Robert Andrews (Chairman), R. . Dixon (Pres.). 
Wm. Barbour, A. C. Soper, H. H. Wehrhane, 0. C. Gayley, E. M. Bulkley 





and E. LeB. Gardner, R. Parmly, Austin Lathrop, J.P. Soper, A. H. Calef, 
| A.B. Hepburn, C. H. Duell. N! Y. office, 2 Rector St.—(V. 93, p. 734.) 


) 

ST. PAUL UNION STOCK YARDS CO.—-ORGANIZATION .—Incor™ 
porated in Minnesota in 1886. Owns 230 acres about 5 miles south of St. 
Paul used for stock yards purposes and large amount of adjacent town sites. 
Stock, $2,000,000; par of shares, $100. Bonds, see table above. Year 
ending Dee. 31 1908, gross, $337. 559: net, $192,328: interest on bonds, 
$110,297; bal., sur., $82,031. Pres., Wm. Magivny: Sec. and Treas., A. A. 
McKechnie. Office, South St. Paul, Minn.—(V. 75, p. 613.) 


SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.”’ 


SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 1906. Conducts retail mail order business in Chicago. 
V. 83. D. 629, “1. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246: V. 90, p. 240. 


STOCK .—Common stock, $40,000,000, all outstanding, as Increased in 
| 1911, a 33 1-3% stock dividend ($10,000, 000) being paid April ] 1911; par, 
$100. . Preferred stock also preferred as to assets and cannot be Increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 
$1,000,000 has been set aside as surplus profits ? not i aaa of 4% 
until additional $1,500,000 has been set aside. V. Bol 

In Nov. 1909 $750 ,000 pref. stock was canceled, $1, 0 000 1 all Ut coriginal 
issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 


DIVIDENDS .—-Pref., 1 4% quar. paid Oct. 1906 to Oct. 1911, both 
incl. On com. Q.-F.); 1911, Feb.; 136%: 








——— 


, 1909, 46 7: 1910, 7% (1% %, 





* 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend \|Places Where Interest and 
{For abbreviations, &c., see notes on first page.} Bonds | Value |Outstanding % Payable | and Maturity Dividends are Payable 
Stopol St Stores, Corsoration—Common Sik ak Cae paiee $100} $8,275,000|See textiSee text)/Mch 17 '10, 2%}__.__.____..-..------- 
stock 7% cum $2,000,000. ...............-. wowed 100| 2,000,000/7 in 1911|/See texti/Nov 1 1911, 1%j___._____--_----.----- 
Singer (Rewine "Machine) amthekarine beets $60,000,000; _--- 100; 60,000,000|See text | Q—M \Sept 30 "11, 3%|---.---.-.----.---.--- 
Sloss~Sheffield sneer & Iron—Common stock $10,000,000__.| —--- 100} 10,000,000|/See text! Q—M /|Sept 1 °10, 1%/Central Trust Co, N Y 
ferred (p & 7% non-cum $10,000,000. _.....----- —T 100; 6,700,000/7 in 1911} Q—J |Oct 2 '11, 1% do , do 
Sloss Iron & Stecl Co first mortgage gold___..____----- CO Bet jo<ccesae 2,000, 6¢ iF & AlFeb 1 1920 do do 
General mortgage gold subject to call at par________..- Ol Bee 1~«esenas ,000, 4%g¢\A & OjApr 11918 do clo 
Southern Bell Tel & T—Ist M red 105 beg 916 s f_Ba.c*&r;| 1911 500 &c| 10,000,000 5¢ iJ & JiJan 11941 New York 
Spring Valley Water—Stock $28,000,000_____..._------. wat 1 .000,000/2 in 1910} Q—M {Sep 30°11, 4%%/.-----..-.-----.------ 
General (now first) mortgage $28,000.000 cold. _.___...--- as af , 17,859,000 4< |J & DjDec 11923 NY, San Fr & Fran-on-M 
Standard Milling—Stock pref (p & d) 5% non-cum_---_-_--- — 100} 6,900,000/4in 1911|A & O/Oct 31 1911 2%/Office 49 Wall St, N Y 
First mortgage gold sink fd $6,250, O00 (see text)__.Mp.c*| 1900 1,000; 2, £000 ; : M & NINov 1 1930 Metropolitan Tr Co, N Y 
New mtge $12,000,000 auth red 105___________--_------ BOAG [acs ecgen N’ne Septl1 J & dJiJuly 1 1940 a lg i ly Lee 
Standard Oil—Stock $100,000___....._-.----.----..----- aie = 100} 98,338,300) 40 in 510 Q—M [Sep 15 '11,6%\26 Broadway, New York 
(The) Studebaker Corporation— Common stock $30,000,000_| ___- Ce oe 1 A am aia Ss. ita A ae iret Ti 
f stock (p & d) 7% cum $15,000,000 red 125___-__---- anal 100} 13,500,000\See text ee nel 
Sunday Creek—Sunday Creek Coal first mtge gold assumed_..| 1892 1,000 0,000 6¢ & D)Dec 11912 Guaranty Trust Co, N Y 
& HC &C istMg gu by Hock Vall RR red 110 since 1911| 1901 1,000|} 2,822,000 5¢ iJ & JiJuly 11951 J P Morgan & Co,.N Y 
a Coal Ist M ¢ gu by Hock Vall RRsf’06 red 110 aft’12$) 1902 1,000 2,046 000 5g iF & AjlFeb 11952 do do 
Collateral trust mortgage gold s f (other bonds text) __Ce.c*} 1905 1,000}; 3,651,000 sg iJ & JiJuly 1 1944 do do 


























a 1; Aug. 1 4%: Nov., 1%%. 
one 92, p. 601. 


sisoier We year ends Dec. 31. Report for year ending Dec. 31 
1910 in V..92, p. 391, showed gross sales, less goods returned, $61,329,792; 
divs. on i velunents, $250,046; "| of purchases, all expenses, repairs, &c., 
$54,819,962; div. on pref. (7%), $617,750; com. div. (7%), $2,100,000; 
bal., sur., $4,042,126. For eas 1909, gross sales, $51, O11, 536. 


OFFICERS .—Chairman, R. W. Sears: Pres., Julius Rosenwald; V.-P., 
and Treas., Albert H. Loeb: Sec., John Higgins. —(V. 92, p. 601, 799.) 


SIEGEL STORES CORPORATION.—ORGANIZATION .— Incorporated 
in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Siegel, Cooper & Co. of Chicago and Simpson- Crawford Co. and the Four- 
teenth Street Store of New York. Common stock, $8,275,000; par, $100; 


Also Apr. 1 1911 a 33 1-3% stock 


preferred, see table. First dividend on pref. stork, 14%4%, paid Nov. 1 
909; st and ae {% (quar.). First div. on com.,2%%, paid Mch. 17 
1910. 90, p. 714. ” Mtge. debt of By stores, ef 200,000. Office, 


311 Sasth' Age. N. yw. 90, p. 714, V. 91, p. 721.) 
SILVERSMITHS CO.—(V. 87, p. 100: V. 90, p. 451, 1048, 1106.) 


SINGER re MACHINE) MFG. CO.—ORGANIZATION .—In- 
corporated in 1873 in New Jersey under special Act. Plants are located 


at Elizabeth, N.J.; Kilbowie, near Glasgow; St. — Que., &c. n Jan. 
1907 the Wheeler & Wilson Mfg. Co. was merged. 83, p. 276. 
Stock, $60,000,000, having been increased in Dec. ‘900 'by r 200% stock 


dividend and in June 1910 by 109% stock dividend, cantealinine surplus. 
V 71, p. 1224, 1273; V. 90, p. 1494. 


DIVS.—- '03. '04. ’05. ’06. '07. ’OS. 1909. 1910. 1911. 
Since 1902. 12 31 13 S Ba. BS 30 ise e a & —— 
Pres., Douglas Alexander; V.-P . Edvrin H. Bennett. Office, 149 Broad- 


way, New York.—(V. 83, p. 276: . 90, p. 1494.) 


SLOSS-SHEFFIELD STEEL & A CO.—ORGANIZATION .—Incor- 
ae in New + ee See prospectus, V. 69, p. 286: V. 70, p. 1099; 


y > 185, 545; 72, p. 779; V. 76, p. 659; V. 87, D. 352. Stock, 
$3, 300, b00 ~ is reserved for future requirements. See listing, 
V. 70, p. 1200, showing ee = of preferred shares, &c.; also 
Vita DB. 77% V. 78, p. 1177; Sl, D. 

DIVIDENDS.— ) eet 1906 a 1908 1999 1910 
i 45 & 33 1-3 stk 5 4\4¢ 5% 3% 
I dl 'Full 7% quar. (Q.-F.) to and incl. Oct. 1911 


In Dec. 1910 omitted quarterly div. on cemmon, owing to damage, direct 
and indirect, from floods, some $800,090. V. 91, p. 1333. 


REPORT.—Report for year ending Nov. 30 1910, givenin V. 92. p 
886, showed, net above denprec’n, &c., $881, a bond int., 
on pref. (7%), $469,000; div. on com. (3 34%), $375,000; deficit, $172,478. 
Total surplus Nov. 30 1910. $3,107,044. FB J.C, Maben: Sec. and 
Treas., E. L. Morris, Birmingham, Ala.—(V. 92, ’D. 886; V. 93, p. 537.) 


SOMERSET COAL CO.—See Consolidation Coal Co. 


‘SOUTHERN & ATLANTIC TELEGRAPH.—-Leased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and penn, CHACARIONG by rental 5%, payable A. & O. by Treasurer West- 
ern Unio 


SOUTHERN BELL TELEPHONE & TELEGRAPH CO.—ORGANIZA” 
TION .—Incorporated in New York in Dec. et Controls ‘‘Bell’’ tele~ 
phone system in southeast coast section of U.S., including Virginia, North 
Carolina, South Carolina, Georgia, Alabama, Florida and part of West Vir- 

ginla. Total stations Oct. 31 1910, 293,988. V.91.p.1714. Stock author- 
feed, $30,000,000; outstanding, $21,400,090, of which American ‘Telephone 
& Telegraph Co. owns $21,394,306. Divs. 6% yearly since 1906. 


BONDS.—Of the Ist gold 5s ($50,000,000 authorized issue), $10,000,000 
have been sold and the remaining $40, 000, 000 are reserved for extensions, 
additions, &c.,:to an amount not exceeding the cash paid in on further 
issues of stock, provided that, during the previous year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. V. 91, p. 1714. 


EARNINGS.—Earnings for calendar year 1910 (2 mos. estimated): 


Gross, $6,000,000, against $5,230,666 in 1909; net after taxes, $1,700.00: 
present interest charge, $500,000: bal., sur., $1,200,000. —(V. 91, p. 1714.) 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 92, p. 398, 1029.) 
SOUTHERN IRON & STEEL CO.—(V. 92, p. 730, 960, 1247, 1440) 


SPRING VALLEY WATER CO., SAN ol eeO. —ORGANIZA- 
TION .—Successor Sept. 24 os per Be 


dal, 
$210, GOO: div. 





P. 216, 977, to Spring 
Valley Water Works. V. 78, p; $2 Sult, Vy 82. oy 74; V. 84, p.577. In 
Aug. 1906 an assessment of $3 a IRR. was levied on the stocir. V. 83, Pp. 
327. 498, 704. Municipal plant voted Nov. oy. . 87, p. 1360. 


The offer to sell was rejected in Jan. 1910. 90. D. 241, 113, 56. 

Of the general gold 4s ($28,000,000 BA ‘issue: Union Trust Co. of 
San Francisto, trustee), $3,000,000 have been Issued for improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525; 000 
for improvements. The unissued bonds are applicable for —eo ‘and 
improvements equal in cost to at arent 85% of value of bonds. >. * 
p. 992; V. 81, p. 1726; V. 82, p. 164; V. 87, p. 1482. 


DIVIDENDS.— /[1904. 1905. ake. 1907. 1908. 1909. 1910. 
Since 1903 (per sh.)\ $1.89 $1.89 $1.26 0 $1 $2 - 


REPORT.—Report for calendar year 1910 in V. 
Total income, $2,898,963; net, 98,898: bond int., 


1911. 
To Sep,$1% 
92, p. 1496, showed: 
$714,360. deprec’n 


and contingent funds, $430, 000; divs. (2%), $560, 000: bal., sur., $94,538. 
OFFICERS.—Pres., W. B. Bourn; Sec., John E. Behan; ee) Bank of 
California. Office, 375 Sutter St., San Francisco. —(V. 92 . 1496.) 


STANDARD CORDAGE CO.—In liquidation, per plan, on 92, p. 1440; 
V. 91, p. 1163, 1517, 1714; V. 92, p. 467, 601, 1440, 1570. 

STANDARD GAS & ELECTRIC CO.—(V. 92, p. 1378; V. 93, p. 52.) 

STANDARD MILLING CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. oy, 1900 as successor of the U.S. Flour Milling Co., per plan 
in V. 70, p. 284; V. 71, p. 185, and owns directly or through su bsidiary com- 
panes ailis in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 


Syracuse and New York; total dally capacity, 47,000 barrels of tone See 
v: 693 Pp. 1252; V. 68, p. 873, 929; 69, p 1010: V. 71, p. 817; V. 84, 
. 697. Hecker-Jones-Jeweli Milling Co., V. 84. p. 697, 752, 1372: V. 85: 


D. 923, 1082, 


| 16,300; leased, 250): 








—_—_— 


STOCK AND may: Stock, all outstanding, common, $4,600 ,000; 
pref., 5% non-cum., $6,900,000. Of the Ist 5s. $1,949,000 is reserved to 
retire at par the $1 448, 000 Hecker-Jones-Jewell ist 6s and $501 ,000 North- 
western Consolidated Milling Ist 6s (see V. 70, p. 283; V. 91, p. 1714), and 
$200,000 for working capital. 

In Dec. 1910 a new mtere. for $12,000,000 was filed. V. 91, p. 1777. 





DIVIDENDS.— =f ’03. byt ’07. ’OS. *09. 1910. 1911. 
On preferred __ ._- a5. 2 . ae 3 3% 34Ap, 1%; Oct., 2 4 
om es T .—Report for year Bod Au . 31 i911, with balance shect, in 


93, p. 1021, showed income for year, $766, 737: interest on bonds, $146, - 
491: div. on pref. stock (4%), $275, 772; balance, surplus for year, $344,474: 
total surplus Aug. 31 1911. $3, 375, 969. 


OFFICERS.—Pres., Brayton Ives; Ist V -P., A. P. Walker; 2d V.-P., W. 
B. Sheardown; Sec. and Treas. J.A. Knox. Office, 49 Wall St., N. Y.— 
(V. 91, p. 877, 1159, 1714; V. 92, p. 1440; V. 93, p. 1021.) 


STANDARD OIL CO.—ORGANIZATION.—tThis company was Incor- 
porated under the laws of New Jersey in June 1899 and took over from 
liquidating trustees the pro — of the former Standard Oil Trust organ- 
ized in 1882 (V. 68, p. 1227; 69, p. 28; V. 85, p. 1293). In 1909 had 
about 113 subsidiary Ra ARSE, deimentic and foreign, their total share 
Qo aeerogating wy tere 195. See V. 88, p. 372; V. 85, p. 216, 790: 

. 83, p. 129 8Y, D. 1355. Also see V. 88, p. 808; V. 87, p.. 1303, 170, 

160: Vv. 86, p. 1046, 684, 289; V. 84, p. 808; V. S83, p. 1294: V. 91, p. 1388 

Business consists in producing, purchasing. piping, refining and selling 
petroleum all over the United States; also exporting same in its own vessels 
throughout the world. The country’s total production of crude oll in 1905 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned by the Standard Oil Co. and its affiliated concerns. The 
pipe lines and 18 refineries of the several companies, it was alleged, handled 
in 1904 84% of the country’s output of crude oil and produced 86%% of 
the output of illuminating oil [Director Archbold said 70 to 75% of the 
refined oil, V. 82, p. 809—Ed.] and about the same proportions. of the 
other finished products of petroleum. V. 82, p. 1105: V. 84, p. 1252. 

On May 15 1911 the U. S. Supreme Court, in the Government sult, 
ordered the dissolution of the company within 6 mos.for vielation ofthe 
anti-trust laws, the mandate being issued June 3 1911. V. 83, p. 1233, 
1293: V. 89, p. 1416; V. 90, p. 1048, 1366; V. 91. p. 1040; V. 92, p. 1378, 
1570; V. 93, p. 109. 

The company in pursuance of the decree of the U.S. Supreme Court gave 
notice that it would distribute about Dec. 1 1911 to shareholdres of record 
Sept. 1 pro rata its holdings in 33 subsidiary oil, gas, pipe line and allied 
companies. It proposes to retain and operate the large refineries at Ba- 
yonne, Baltimore and Parkersburg, W.Va. See V. 93, p. 350, 592, 669. 

A favorable decision was rendered in March 1909 on re-trial of the Gov- 
ernment suit against the Standard Oil Co. of Indiana on the charge of 
rebating. V. 88, p. 690 

Ivs.— f 98. °99. ’00. °O1. °02. 
Sinre 1897 (%)-1 30 33 48 48 45 44 36 40 vy'ly 40 To Sept, 30 
1909 and 1910, March, 15%: June, 9°; Sept., 6%: Dec., 10%. 


EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller: Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford; 
Sec., H. C. Folger Jr. Office, 26 Broadway, New York. 


DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J.D. Archbold, C. M. Pratt, O. H. Payne, H.C. Folger Jr., E. T. Bedford, 
C. W. Harkness, J. A. Moffett, A. C. Bedford, Walter Jennings,, W. C. 
Teagle, O. T. Waring and L. J. Drake.—(V. 93, p. 592, 669, 875.) 


STUDEBAKER COST en At iO’. —ORGANIZATION .—Incorporated 
in New Jersey Feb. 14 1911 and took over the Studebaker Bros. (carriage, 
&c.) Mfg. Co., South Bend, Ind., and Everitt-Metzger-Flanders (automo- 
bile) Co. (“‘E. M.F. Co. "") of Detroit, Mich., and allied and subsidiary com- 
panies. Output of Studebaker Mfg. Co. in 1910, 107,000 vehicles, including 
60,000 farm wagons and 47,000 other vehicles, carriages, business wagons, 
sprinklers, &c., and about $500,000 worth of harness. 6. Co. mar- 


"03. °04. °05-"09. °10. = 1911. 


keted oboae 23,000 automobiles from March 1909 to Dec. 1910. V. 92, 
p. 534 
STOCK .—Common stock, $30,000,000: par $100; pref., see table. Pref: 


is redeemable in whole or part, on 3 months’ notice, at 125 and accr; 
dividends. Yearly beginning July 1 1912 a “‘special surplus account’’ equa 
to at least 3% on the pref. stock at any time outstanding Is to be set apar 
out of net: -profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said ‘‘special 
surplus account,’ and not more than 6% in any year until there shall 
have been so set apart $2,500,000 of pref. stock acquired. 


DIVIDENDS.—Div. on pref.» 1% %, paid June 11911; Sept.,1%%. 


EARNINGS.—Combined profits of two cos. merged (after certain ad- 
justments in view of consolidation): In 1910, $2,474,629; in 1909, $2,124,- 
586. Balance sheet at time of incorporation, V. 92, p. 534. 

Pres., J. M. Studebaker.—(V. 92, p. 534, 602, 960, 1247.) 


SUNDAY CREEK CO.—ORGANIZATION ~~Tnserporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
aiso leasing propreties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 yeats, aseumene 
all interest charges for their first mtge. bonds, and the Buckeve Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100, 000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87, p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 me Ohio lower State Court held alleged 
control by Hock. Vall. to be illegal. 88, p. 1135. Federal indictment, 
V. 91, p. 1265. Application to list, bE. D properties, &c., in V. 83, p. 
160-2; see also V. 84, p. 1 Stock auth., $4,000,000; outstanding, 
$3.7 51. 200; par, $100. 

DS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
sgaans of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. stock, $12,000 of the 
bones being reserved to retire the remaining $20,000 stock. A sinking fund 


of $35,000 and interest on all bonds previously retired will be used to draw 
bonds by lot at par July 1 yearly. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page| Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Swift &@ Co—Stock ($75,000,000) ... cc cncccccccccccccece a $100!$75,000,.000|7 in 1911; Q—J |Oct 11911 1%|New York and Chicago 
First mortgage $5,000,000 gold call since July 1910____CC} 1900 500 &c| 35, 000; 5 ¢« |J & JiJuly 11914 N Bk of Rep; N Y & Ch 
Symington (T H) Co—ist M conv s f bonds ¢ red text___Ce| 1910 1, ,.000 | | ae me. OG... ee ere errr 
Syracuse Ligh t & Power—KColl trust mtge gold red sf 105Ta| 1907 100 &c| 5,506,100 5¢ |J & JiJuly 1 1954 Trust Co of America, N Y 
Syracuse Gas Co Ist K g guar by Syracuse Lighting Co____| ____ |______-_- ,500,000 5¢ |J & JIiJan 1 1946 Guaranty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold_________-_ Ta.c*; 1901 1,000; 2,500,000 5K¢ iJ & DiJunel 1951 New York & Philadelphia 
Temple ,000,000 guaranteed (see text)_____. CE 1 2,500,000 6 J & J\July 51910 3%)Guaranty Trust Co Y 
Mtge & coll tr bonds $15 ,000, 000 g gus f (see text) __G.c*| 1899 1,000 36,000 4¢ iJ & JiJuly 119 ‘a do 
Tennessee Coal, Iron & RR Peet com $50,000,000 auth} ___- 100! 32,529,99814 in 1907} Q—F |Nov 11907 1%j\Office, Birmingham, Ala 
Preferred stock 8% cumulative................_._____. *i 100 124,500 8 Quar jJuly 11911 2% do do 
Birmingham Ala Div con M g¢sf1% not drawn._____Ce.c*!} 1887 1,000; 3,997,000 6¢ |J & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds gs f 1%% yearly not drawn___Ce.c*!| 1887 1,000; 1,107,000 6¢ iA & OvWJan 11917 do do 
Tennessee Coal, [Iron & RR gen mtge g $15,000,000_Un.c*| 1901 1,000} 7,082,000 5e |J & JiJuly 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar._ _| ____ |__._--_-- 93, 6 J & dJiJuly 11911 3% do do 
First mtge gold guar s f red 110 since Jan 1907. Maj 1898 1,000 730,000 6¢ |\J & JiJan 11930 do do 
Cahaba first mtge $1,100,000 ¢ gus fred at 110____- Ce.c*| 1892 1,000 R92, 6¢ |J & D)Dec 1 1922 do do 
Potter.Ore Ist M $700,000 ¢ guar jointly (text) sf % share} 1906 1,000 325,500 5¢ |J & DjDec 1 Ta Hanover Nat Bank, NY 
Texas Co—Stock $50,000,000 authorized__._____________. at ae 100| 27,000,000! See text | Q-M 31 |Sep 30°11 1% %jChecks mailed 
Ist M notes gold due $300,000 - SS SR aE Re c*!| 1910 1,000 ,090, 6¢ iJ & J\Jan 11912-21 |Lawyers Tit Ins & TrN ¥ 
Convert bonds $20,000,000 gold call 105 after 1915sf Eqce*} 1911 1,000; 12,000,090 So. LO Cte et EE. |b. dem enedantvekp wees 
Underwood Typewriter Co—Common stock $9,000,000 auth] ___. 100| 8,500,000) See text | Q--J jOct 21911 1%j------ ---- ama deine 
en ae ne emia nwe soa a 100| 5,000,000\7 in 1911| Q—J |Oct 21911 1%j_..---------- -__._LL- 
Union Bag & Paper—Pref stock (p & d) 7% cumulative__-_- = 100; 11,000, 4 in 1911 Q—J |Oct 16°11 1%)Check from Co’s office 
First morte: “se $5,000,000 gold rod 105 sinking fund_Ta.xc*| 1905 1,000} 3,142,000 Se iw &@& d July 1 1930 17 Battery Place, N Y 
Union El L & P, St Louis—Ist M g (other bds text) __MSt.c*| 1902 1,900; 6,202,000 5¢ |M & S/Sept 11932 New York or St Louis 
Ref & ext M$50,000,000 g red 110 begMay’18_Ba&MSt.xc*| 1908 6, ‘000 5¢ iM & N|May 11933 New York 








In April 1910 gave Hocking Valley. ae FR $2,445,000 5°53 debenture bonds 
in payment of freight bills 


REPORT .—For year ending Mch. 31 rend V. 89, p. 221, showed: Net, 
$610,675; int., sink. fund, impt’s, &c., $773, 618; bal., def., $162,942. 


OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Gailey; Treas., Harry J. 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 93, p. 168.) 


SWIFT & CO.—ORGANIZATION .—Incorporated in Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth. V.81, p. 1854. 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at pat 
ani in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in- 
cease the stock from $60,000,000 to $75,000,000, the $15,000,000 new 


sto> k i” Vag offered oa payable on or before Feb. 4 1911. V.92, p. 61; 
91, 1517. 05. Divs. 1889 to 1894, incl., 8°; 1895 to 
July 1398, incl., 6%; Oct. Pign8 to Ot. 1911, 7%. Bonds, see table. 


REPORT .—Report for year ending Dec. 31 1910, with balance sheet, was 
in V. 92, p. 116. In 1910 sales were ‘‘over $250,000,.000,"’ substantially 
the same as in 1909; net over $7,359,175: divs. (7%), $4,200,000; added to 
reserve fund, $309,175; bal., ‘eal $2, 850,000. beg Louis F. Swift; V.-P., 

Edward F. Swift; Treas., A. Carton: Sec., F. 's. Hay ward. Office, 
Chicago .—(V. 92, p. 61, 116, 1114, 1705; V. 93, p. 475.) 


SYMINGTON (T. H.) CO.—Incorp. in 1901. ‘One of the two largest 
manufacturers of certain staple railway equipment, incl. journal boxes, 
draft cear, ball bearings and miscellaneous devices for steam and elecctric 

irs and locomotives.’” Owns plant at Auburn, N. Y., and large plant at 
R »chester, N. Y., on which bonds are first lien. Stock, common, $1,000,- 
°%: cum.-pref.. 8%, $2,500,009, red. at 115, of which $1,000,000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per $1,000 bond. 

ef. divs. paid in full. Bonds are Ist lien on new Rochester plant; they 
redeemable for a sinking fund of $5,000 monthly, beginning July 1 1911, 
a* 105, or otherwise at 110. V.92, p.123. Net sales for 6 mos. end. Sept. 
3/7 1910, $861,924; net earnings, $70,809; other income, $17,278: int. on 
bonds calls for $27,000; bal., sur., $61,087. Pres., T. H. Symington; V.-P., 
W.A. Garrett: Sec., E. John Nicols; Treas., W. G. Hoffman Jr. Office, 
Baltimore, Md.—(V. 92, p. 123.) 


SYRACUSE (N. Y.) LIGHT & POWER 2£9.— ORGANIZATION .—In 
corp. in Conn. April 5 1907 and owns control of the Syracuse Ltg. Co., viz. 
$2, 9: 36,550 of its $3,000,000 com. stock and $975,400 of its $1,000,000 pref.: 
also all its $597,000 6% 10-year extension and improvement ‘ponds of 1919 
($2.599,000 auth.) and $1,000,000 20-year gold debenture 6s of 1927 (con- 
vertible into Syracuse Ltg. Co. com. or pref. stock, if legislation therefor is 
obtained). V.92,p.1041. The bonds not owned are shown in table above. 


STOCK .—Auth., $1,000,000; outstanding, $319,700; remainder sub- 
scribed for by the United Gas Improvement Co. of Philadelphia (which 
owns control) and to be issued as required. 


BONDS.—The collat. trust 5s ($10,000,000 auth., $5,506,490 outstand- 
int) are secured by all the stock and bonds owned (see list above), the re- 
mainder being reserved to acquire additional securities of the Lighting Co. 
Yearly sinking fund of 1% of outstanding bonds, beginning May 1 1915, 
including bonds alive in sinking fund; bonds may be drawn by lot at 105. 
See application to list in full in V. 92, p. 1183 


EARNINGS.—For cal. year 1910 total income of Syr. L. & P. Co.; 
$274,769; exp. and taxes, $1,689; int. on collat. trust bonds, “— 691, 
bal., sur., $8,389. Earnines of Syr. Ltg. Co. for 1910, gross, $1,427,332; 
net, $537,391; int., $327,069; divs., $200,000; bal., sur., $10,331. In 1909, 
gross, $1,240,773; net, $468,987. 


OFFICERS.—Pres., Randall ay V.-Ps., W. H. Marshall and W.F. 
Douthirt; Sec., I. W. Morris; Treas. 2, 1183.) 


TEMPLE IRON CO.— ORGANIZATION — Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V.69, p. 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Lehigh Valley, Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. V. 71, p. 1124, 1170; V. 78, p. 2015. 

In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be 
organized in violation of Anti-Trust laws, but an appeal has been taken 
to U.S. Supreme Court. V. 91, Pp. 1577, 1777. The dividends beginning 
Jan. 1911 have not been paid, owing to the litigation. 

Bonds are secured by stocks of properties owned and are subiect to call 
by sinking fund of 15 cents per ton on coal mined at 110 and interest; they 
are guaranteed, but severally in different proportions, by the railways 


above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
p. 1124, 1170; V. 75, p. 926. 


OFF , Geo. F. Baer, Philadelphia, 
A. F. Law, at Sec. ., A. M. Bingham, Scranton, Pa.—(V. 91, p. 1577.) 


TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA~ 
TION a steel rail mill, blast furnaces, coal prrtg’ iron mines, foun- 
dries, in Tennessee and Alabama. V. 70, p. 558; V. 84, D 1179. In 
July 1906 re-purchased Birmingham Southern RR. - 26 LR ng . 83, p. 42; 
V.84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron i Steal COS. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 39 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. | V 70, p. 591. 
The common stock, all aeeee by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V.66, Dp. 1002, 1235: V 67. p. 137, 801: V.70, p. 1196; V. 72, p. 584. 
In Nov. 1907 the United States Steel Corp. acquired all but about $225,- 
000 of $32, 541,000 com. stock, Baty $11,904 76 in peony for $10,000 stock; 








Pa.: V.-P. and Treas., 


VY. 65. BD: 1212, 1282; V. 86, p. 730. In Dec. 1909 U.S. Steel Corp. had 
expended $6,500, 000, 1 for concen: $3,887,079 expended in 1910. . 89, 
p 5. 


DIVIDENDS.-—On common in 1887, 1%; in 1900, 6%: 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. 

BON DS.—Of the $15, 000, 000 gen. gold 5s of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and % interest (of which $3. 234,500 had 
been issued in Dec. 1910), and the balance for smrovwmense. 72, p. 876, 
940, 989: V. 73, p. 86, 554, 1117; 77, , 2162; V. 80, p. ‘169. 
from U.S. Steel Corp. Oct. 31 1910, $10, Per 708. V. 86, p. 730. 


REPORT.—Net profits for 10 mos. ending Oct. 31 1910, after deprec’'n, 
&c. ($685,974), $3,005,691; other income, $158, 492; int. on bonds, &c., 


$1,135,835; pref. div. (7%), $7. 470; bal., sur., $2,020,788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, V. 92, D. 1030. 


ew = o—repense G. ang (Pres.), Elbert H. Gary, J. 
rell, R. Balli . B. Dickson, W. J. Filbert, Richard Trimble, Picene 
Murray, OT cr Crockard. V.-P. and Gen. Mer. is Frank H. Crockard: 
Sec. and Treas., L. T. Beecher, tet oe Ala.: Asst. Sec., Thomas Mur- 
ray, 71 B’way, N. Y.—(V. 90, p. 307; V. 91, p. 1778; V. 92, p. 1030.) 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,048 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oil fields, 4 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex, (near ae oS 
“9 one building at Bayonne. N. J.. tank steamers, ower &cC. 

. 831; V. 86, p. 606. Application to list, V.91, p. 960; . 93, p. 875 


” TOOK — Stockholders voted May 28 1910 to increase fee authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 asa 50% stock dividend, and on March 4 Agi to increase the 
ont. stock from $36, 000, 000 to $50, 000, 000. V. 90, 1366, 1494, 1618; 

. 91, p. 1578: ov: 92, p. 467, 1440. Dividends, 12% yearly to June 1910; 
Sine. 30 1910, 2%%; Dec. 31 1910, 2%%; 1911. Mch.. 2%%: June, 24%, 
Sept., 14%, and in June 1909 5% extra. and in June 1910 50% in stock 
and other extras. See V. 91, p. 960, and V. 93, p. 734. 


DEBENTURES.—Stockholders March 4 1911 authorized $20,090,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or tin blocks of at least $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. The debenture agreement forbids the mortgaging of the prop- 
erty or extensions thereof. Surplus of quick assets is to be at all times equal 
at least in value to 50% of principal of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,090 of the 6% 
debentures at par, payable 20% Mch. 25 1911, 30% June 15, 25% Sept. 15 
and 25% Dec. 15 1911, or optionally in full at any time, the entire $12,000,- 
000 having been underwritten or arranged to be sold. Of the remainder, 
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V. 92, D. 398, 467, 597; V. 93, p. 875. 


REPORT.—Balance sheet June 30 1911, V. 93, p. 588. For += ending 
June 30 1911 (V. 93, P: 875), gross earnings from sales, &c., $11,231, 655. 
net, after interest and taxes ($304,338), $2,719,398: A accounts, &c., 
$16,403; dividends (10%), $2,700, ; bal. .» sur., $2, . 

Pres., J. S. Cullinan, Houston, Tex.:; -P., Arnold § Schiaet. N. Y., and 
Bo. Lufkin, Houston: Sec., James L. Autry: Treas., E. Brooks. N.Y. 
office, 17 Battery Place. wi J 93, p. 233, 538, 588, 669, 734, 875.) 


TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consistS of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to $3,500 000, but no new stock issued ms Nh 

DIVS.— Dec.’08. Mch.’09. ay: 4 ag Oct. ;, 09. 

Since Sept.’08 1% 1% 6d eO-J) i 1. 1% 4,1% 

Pres., Edgar L. Marston, 30 tena St., N. Y .—(V. 90, p. 118.) 


TRENTON POTTERIES CO —Stock, $3,000,000, of which $1,179,400 


Far- 


is 8% non-cum. and $70,600 cumulative 3% pref.: - “Supplement” Apr. 1897 
Non-cum. pref. divs from Apr. 1900 to July 1907, incl., 2% quar.; 1908, 
none; 1909, Oct. 25, 1%; 19 0 and 1911, 4% (Q.-J. 25). 


In ‘July 1902 $518, 728 4% funding certificates (int. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., latter 
being made 8% non-cum. “per plan V. 74, p. 1256. The certificates are sub- 
ject to call for a non-cumulative sinking ‘tund of $25,000 yearly, beginning 
Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. on 
pref.; to Jan. 1911 $107,158 were purchased and canceled. Int. on certs. 
paid to Jan. 1911. incl. V.75, pv. 81. 1208. 1258.—(V. 89, p. 1071.) 


UNDERWOOD Oe and menos CO.—ORGANIZATION .+=-Incorp. in 
Delaware Mch. 8 1910 and took over New Jersey Co. of same name and in- 
corperened Sraipaban, paying $3,550,000 cash and $8, se 000 common stock. 


90, p. 632. Manufactures ‘‘visible’’ typewriter. . 86, D. 1359. Fac- 
tory, Hartford, Conn. No bonds. 
STOCK.—No mtge. without consent of 75° of each class of stocks 





Entire voting power, now vested in common stock, to be vested in pref: 

stock whenever two quarterly pref. divs. are in default. Out of net rofit® 
annually before payment of divs. on common stock, $100,000 must be se® 

aside as ‘‘special surplus capital reserve’’ fund, and after3 years used t 

retire pref. shares at or under 125,and,if necessary, to pay dividends there- 
on. No divs. in excess of 4% on common stock while this fund, in cash or 
pref. stock retired, is less than $1,000,000. V. 90, p. 788. 


DIVIDENDS .—On pref., July 1 1910 to Oct. 2 1911, 1%% quar. 
common stock, 1% paid July 11911; Oct. 2,1%. V. 92, p. 1315. 


EARNINGS.—For cal. year 1910, gross income, $8,712,024; net after 
depree’n, $1,007,824; pref. div. (7% $262 500; special surplus capital 
reserve, $142,406: balance, surplus. 3602. 918 


OFFICERS .—President, John T. inderwoed: Ist V.-P., Chas. W. 
2d V.-P. and Sec., A. Russell Erskine; Treas., De Witt ‘Bergen. 
30 Vesey St.. N. Y. —(V. 92, p. 799, 1315, 1503. ) 


UNION BAG & PAPER oy (THE) .—ORGANIZATION .— Incorporated 
in New ta on Feb. 27 1899 as aconsolidation. V. oS: p. rit 430; i 69, 
4 182; 71, p. 545; V. 82, D. 937; V. 84, p. 866; V . 86, Wert V. Bee 

1068: rights = stock, &c., V. 68, Dp. 675. 


STOCK .—Com., 938008 80: par, $100. 


DIVIDENDS .— f1899. 1900 to 1905. 1906. 1907 to Oct. yh 
On preferred, per cent o % 7 yearly. 6% 4 yearly (Q.-d 


BONDS.—-As to bonds of 1905 136, 0, 000 auth.), see V. 80,'p. ia 
V. 81, p. 269, 564; V. 87, p. 1667: V. 88, Dp. 1201. Bonds numbered from 
3,600 upward are tax-free in New Y ork in ‘owners’ hands. V. 91, p. 99. 
Other bonds assumed, $240,000; purchase obligations. $488,333. 


REPORT .—Year ending Jan. 31 1911, with bal. sheet, was in V. 92, p. 
953, Showing: Net earns., $1,038,112; int. on bonds & notes, $197,135; div. 
on pref. (4%), $440,000; sink. fund, deprec., &¢., $231,732; bal., $169,245. 

OFFICERS .—Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 


V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E. S. Coleman: Sec., C. R 
McMillen. Office, 17 Battery Place, N. Y poet 92, p. 952, 1041.) 


UNION ELECTRIC LIGHT & POWER co. oe A Lours, —ORGANIZA- 
TION .—AIncorp. in Missouri in June 1902. 77 774. Does prac- 
tically all of the electric-lighting business of St. (Aa og Has a 10-year con- 


On 


Hand: 
Office, 





Preferred, see table above. 





tract with St. Louis Transit Co. to supply about 16,000 kilowatts and cen- 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Union Ferry—Stock.__._. __.........._._-. aie $100) $3,000,000)3 in 1910/See text.|July 15 1910 1 %|\Company’s Office, Bklyn 
irst mortga e yor redeemable at 110 since Nov 1 1895_.| 1890 100 &¢c} 1,200,000 52 M & NiNov 1 1920 Corn Exchange Bk, N Y 
Union Oil Co L Sattoraie.—Stock $50, 000,000 eo Ee — 100} 30,288,400)/7.2 in °11|Monthly./Oct 20 '11, 60c/Los Angeles 
First tien M 000,000 g callable see text____- Eq.ct&r*| 1911 100 &c; 5,000,000 a4 & JitJan 21931 \See tex 
hebentete a sales convert into stock at $142 86 (V90,p1177)c*| 1910 1,000; 1,000, 6¢ Q—F |May 11912 New Fork & Los Ange'es 
rr rr i enc adenmeeee WE feos suuhe 7,335,000 | Seay Pee eier I a es a ee 
Union Steel—First & coll mtge $45,000, ent BOO usf__N.c*&r| 1902 |1,000 &c) 35,489. 5 g iJ & Diwec 11952 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock $7.590,000_______-__- inpaer't 1 7,496,100/6: in 1910} Q—M -|Sep 1°11, 1%4%|_----.---..---:-2.---- 
First mortgage $5,000,000 redeemable 105 .______._--- OA tani es ~ an 00,000 5 at Pe BL ae TRS ae Ce ee 
Union Switch & Signal—Common stock $4, oy, 000 auth—-_- a 0} See text (See text} Q-—J ct 10° 11, 3%|\Checks maiied 
Preferred (not as to assets) stock (see text)_._._.._..__.---- 50 00,000|\See text} Q—J jOct 10°11, 3% do 
First consolidated mortgage ($27,000 -y as dthieih cw 1898 1,900 44,000 g¢ iJ & J\July 1912-1913 |Fidelity Tit & Tr Co,Pitt 
Union Tyoewriter—Common stock. _.......-.--.--------- ae 100; 10,000,000/See text}|A .& O/|Oct 1 1907, 3%/\Check from Co's office 
First 7% preferred (p & d) stock cumulative____.-_. ---- ames 100; 4,000,000\7 in 1911;/A & O}S p30°11,3%% do do 
Second pref (p & d) stock 8% cum $6,000,000 auth _..-| __-. 100 2, 000,000)/8 in 1911;A & O}Sep 30 °11, 4% do do 
Nee nn ne ee cawdonaeeds 1919 |5,000 &c| 2,305,00 5 J&J15 \Jan 151913 Chase Nat Bank, N Y 
United Bank Note Corporation—See American Bank Note Co 
United Box Board—Stock $15,000,000 authorized - _ - - -smaweh mane i Ss 4 name obmaaape oe sa ow joie aeaiadite 
Gen mtge $2,750,000 ¢ red ay s f $50,000 yearly. _Ta.c*; 1906 250 &c a5 000 62¢ {J JiJan 11926 See text 
Collateral trust bonds $1,750,000 redeem at pat... .Ta.c*; 1906 100 &c »190,050 6¢ J & J 15\Jan 15 1926 See text 
| | 
| | 
tract to supply public city electric lighting till Sept. 1 sat rye Amerl- DIRECTORS.—Lyman Stewart (Pres.), Los Angeles; W. L. Stewart 
can Co. owns practically all of the outstanding stock. fF So s In | (lst V.-P.), J. S. Torrance (2d V.-P.), Robert Wrabhee (Treas.), Giles 


Dec. 1907 Laclede Power Co. was purchased. V.85,p 290. 
On Oct. 20 1911 rates were voluntarily reduced, senecieliy for residence 
nd but ope was made to court to review ordinance reducing 
rates. ; p 

Statement showing properties, &c., see V. 86, p. 1046; also V. 83, p. 269. 


Securtties— Date. Interest. Outstand’g. Maturity. 
Imp. L. H. & P. lst M. 5s(cash dep. toredeem these) $59,000 Apr. 1 1930 
Mo. El. Lt. & ott ee. R91 b a 600, 000 May 1 1921 
| Mo. Ed. Ist cons. , $3,198, 000} 1897 5¢. F.&A. 3, 198, 000 Auge. 1 1927 

gold Interest in St. Louis or New York. 

U.E. L. & P. lst M. ($10,009,000 authorized issue), see table above. 

Ref. & ext. M. ($50,000, 000 authorized issue), see table above. 


STOCK.—Total auth. issue, $18,000,000; outstanding last accounts. $9,- 
$85,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. V.85, p. 1007, 1466. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907, :! 
6%: Dec. 31 1910, 1.9% extra. 


BONDS.—In 1908 filed a refunding and extension mtge. for $50,000.000. 
Of the bonds, $6,000,000 have been sold, $10,000,0 0 are reserved to 
retire underlying bonds and the remaining §$: 34,000,000 are issuable for not 
over 85% of cost of extensions and improvements, on conditionthat the 
net earnings shall have — 50°% in excess ~~" interest on bonds, incl. those 
proposed to be issued. . 86, p. 232, 1163; V. 87, p. 1425, 1537. 


Oe eg tae ey ay for year ending ath 31 1909, with bal. sheet, In 

. 90, p. 301, 370. Year ending Dec. 31 1910: Gross, $3,371,520; net 
air taxes, &C., $1,604,309; int. on bonds, &c., $823,341; divs. (6%). 
$593,100; bal., sur., $187,868. Year ending May 31 1911, gross, $3,493,- 
824: net, after taxes, &c., $1,656,677; int. on bonds, &c., $832,581; divs. 


(7.9°%), $680, 915; bal., sur., $143,181 
OFFIC - First V.-P., James D. Mortimer; 2d 


CERS .—Pres., 
V-P., Breckinridge Jones: 3d V.-P., Festus J. Wade; Sec. and Treas., 
office, 30 Broad St.—(V. 93, Pp. 109, 538.) 


5%: 1908 to Oct I1911, 





H. Spoehrer. N.Y. 


dali. FERR Y.—Operates five ferry lines between N. Y. and ew 
10 fete pont. real estate, &c. Fares increased, V.87,p. ae vs ty 1 

In 1910 requested city to make an offer for property. 

In 1909 $700,000 bonds had been purchased and AA, waieteae issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90, p. 114. 

DIVIDENDS .— 98. °99. '00 to Jan. '08. .- ". 
Per cent .... 3% 2 yearly 

Pres., J. D. Fairchild; Sec. & Treas., Benj. J. Downer. yee. 93, Dp. ‘1026, ) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .— Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oll, gasoline, kero- 
sene, benzine, distillates, lubricants and asphaltum, which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (including Producers’ Transportation Co.), extending from three sepa- 
rate tidewater ports to the four great oil-producing sections of the State: 
and controls and operates three modern refineries, a large fleet of oil-carrying 
vessels, with a capacity of over 400,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres,well distributed in all the important oil-producing centres of California. 
In 1911 the physical property was estimated in excess of $71,500,000. 


STOCK .—Capital stock patberine4.. we eg (V.87, p. 551); in.treas- 
ury, $19,711,600; outstanding, $30,2 00. So long as any of the ‘‘first 
lien’’ bonds are unpaid, the company poh ows not to pay any dividends except 
out of current net income, nor then unless net income shal! de at least twice 
the interest charge. 


DIVIDENDS.—Since 1899 the company has pald consecutive monthly 
dividends. In August 1908 a stock dividend of 200° was declared and the 
annuat dividend rate, then 15% per annum, was made 6% per annum on the 
increased stock; In Nov. 1910 the rate was raised to 7. 2% per annum, or 
60 cts. per share monthly. V. 87, p. 551: V. 91. p. 1265. 


BONDS.—First lien 5% 20-yr. bonds, auth. $20,000,000; present issue, 
$5,000,000: reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 


charge, including bonds so to be issued, $6,665,000: reserved to roe $7,- 
335, aranteed bonds of subsidiary cos. (see V. 92, p. 1373), 0 $1,- 
log 000 6% deb. notes of Union Oil Co., due May 1 O12. $8.3 3, 000. 


93, p. 109, 168; V. 92, p. 1373, 1503 1641. 

he 2. bonds are secured (1) by a first lien on the real prope rty including 
mineral rights owned in fee, subject to purchase-money mortgages, aggre- 
gating $415,000; and (2) on its interest in certain real property and mineral 
rights under contract of purchase, subject to the payment of the remainder 
of the purchase price, aggregating, so far as payable in money, $649,747, 
and (3) on its holdings of stocks and securities of important subsidiary cos. 

Sinking fund, beginning May 1 1912, shall in each year be sufficient to 
retire at 102% and int. at least $250,000 bonds; upon issue of bonds in ex- 
cess of $5,000,000, the annual payments to be proportionately increased. 
Bonds are callable for the sinking fund at 102 % and int.; as an entire issue, 
at 105 and int. on any int. date on 39 days’ notice. 

The principal and interest are payable in N. Y. City or Los Angeles, 
without deduction for any tax; may also be made payable in London, Ber- 
lin, Frankfort-o-Main, Amste rdam, Paris and Switzerland. 


Underlying Bonds for which First Lien Bonds Are Reserved. 


Bond3s— Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. lstM.5 M & N $729,000 Nov. 1 1921 


Union Transportation Co. lst M__5 F&A 2,550,000 

Union SS.Co. 1st M.,due$50,000 s-a_5 J & J 500,000 To Feb. 1916 

Procure Eremapers ates Co. lstM_5J7 & J 2,806, 000 July 1 1921 

Lakeview Oil Co. lst M _6M & ! 750,000 By Nov. 11913 
The United Steamship ‘Co’s bonds (S180. OOO) are not guaranteed. 
REPORT .—For cal. year 1910 in V. 92, p. 1373. 


Results of Cperatcons jor ( ‘alendar Years. 
1910. 1909. 


Feb. 1 1923 


A 


1907. 





Gross earnings .$12,828,679 $9,687,339 $9,197,251 (?) 
Depreciation. charged off 619,253 495, 375 ) 436,471 $264,458 
Al) other expenses 48, 946.853 6, 536, 758 5 137,847 (?) 
Net earnings. $3,262,563 $2,655,177 83, 022,933 207 
Dividends (6.201, 703, 617 (6)1 477,768 1,240,178 877,564 
Balance, surplus. $1,538,946 $1,177,409 $1.782.755 $1,203,208 





W. Orcutt, 


loge (Sec.), F. C. Bolt, W. R. Staats, W. G. Tubb 
F. " Rodes), Contra 


Garbutt, E. T. Earl. General office, Oleum (P. 

Casta rg SE —" branch offices, Los Angeles and San Francisco.— 
» Pp 

First lien M $20, 000,000 g callable see text__c*&r* 1911 1,000NNN 


UNION STEEL CO.—The United States Steel Corporation, which took 
B35 -000.0 as of Dec. 1 1902, owns the entire on. 000,000 stock, guarantecing 

5,000,000 of 5% bonds. See V. 75, p. 1150; V. 74, 100. 

Plants at Donora and Sharon, Pa., with daly capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open n-hearth ‘furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills. 4 rod mills, 800 tons: 2 wire and nall mills, 7,000 
kegs’ 1 plate mill, 400 tons; 1 tin-plate plant, 3, ,600 boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 tons. 

Coking coal property in lower Connellsville distr ict, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The Ist and coll. 5s of 1902 ($45,090,000 authorized issue) 
are guaranteed principal and interest by the U.S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,660,000 have been issued, of which $8,171,000 were held 
alive in sinking fund on Jan. 1 1911; remainder are to be used toretire un- 
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds  eenehenemtaiaeeds V. 75, p. 11502 V: 76, p. 107, 





546. Guaranty, V. 76, p. 709 
Underlying bonds— Date. Interest. Outstand’q. Afaturity. 
Sharon Coke Ist M., callable__.._1901 5e¢J & D $460,000 Dec. 2 1931 


—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p.'1247.) 


UNION STOCK YARDS OF OMAHA —ORGANIZATION.—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, A} with bullidings, &c., to carry on business and, other real 
estate. V. 92, 1378. In May 1903 it was voted to increase the stock 
from $6,000, 009 > $7,500,000, the ~* stock being oe it was under- 
stood, as a 25% stock dividend. 76, p. 927: Vv. 83, .162. Dividends 
since 1897, 6% yearly (Q.-M.). of the 1st 5s of 1911 ($5 ;,000,000 auth. is- 
sue), $700, 000 have been sold, remainder reserved for improv'ts and addi- 
tions, $1, 200, 000 at cost and $3, 100,000 at 75% of cost. V. 92, p.1378, 
1315. Report for year ending Nov. 30 1910, in V. 92, p. 1378, 1705, 
showed: Gross, $878,812; net, $554,558: deprec’n, $100,000: divs. (6%) 
$449,766; bal., sur., for year, $4,792. Surplus Nov. 30 1910, $348,765. 
Pres., R. J. Dunham: Sec. and Treas., J.C. Sharp. Office, South Omaha, 
Neb.—(V. 92, p. 530, 1315, 1378, 1705.) 


UNION SWITCH & SIGNAL CO.—ORGANIZATION.—Incorp. in Pa. 
in 1882. Plant at Swissvale, Pa. V.68, p. 471; V. 67, p. 738. 


STOCK .—Pref. is entitled to 6°% ahead of common, then 4% for every 
% oncom. until 12% is reached; then both share alike. V.84, p. 453. 
Stockholders voted Dec. 14 1910 to increase the auth. common stock 
from $2,000,000 to $4,500,000. Of the new stock, $1.500,000 was issued 
as a 69% stock dividend and $500,000 was offered to shareholders pro rata 
at $75 per share, payable $25 each on or before Jan., Mch. and May 10 
1911, or optionally in full at any time, leaving $500, 000 available for future 
urposes, of which $100,000 reserved for subscription by employees, $50,- 
500 of the latter bein subscribed Aug. 1911 at $75 per share, payable in 


installments covering 50 months. V. 91, p. 1040, 1333, 1635, 1715; V. 92, 
p. 602; V. 93, p. 414. 

DIVS. (since 1898)— | ‘99. '00. '01. '02. °03. '04-’06. '07-"10. 1911. 
On preferred_...---.-- % ae: 2 oe 9 10 y'ly. 12 y'ly. 3.3.3.3 
On common __.-__.. -%} > Sy'ly. 12 y'ly. 3.3.3.3 


0 3 4 4 6 
Also 60% in common stock in Jan. 1911 on both common and pref. stock. 


REPORT .—Report for cal. year 1910 in V. 92, p. 593, showed: Gross, 
59,093; ee. over int., $1,231,507; divs. on com. (12°%), $240,000: div. 

on pref. (12%), $59,784. In 1909, gross, $2,625,133; in 1908. $2,123,543. 
Pres., Raaties Westinghouse: Sec. a Treas., James Johnson. ffice, 

Swissvale, Pa.—(V. 91, p. 1635, 1715; V. 92, p. 593, 602; V.93, p. 414.) 


UNION TYPEWRITER.—Organized in £803 in N. J.; re-Incorporated 
in New York in May 1909. V.S88, p. 752, 1377; 89, p. 92 _A combina- 
tion including Wyckoff, Seamans & Benedict (Reminosont Yost Writing 
Machine, American Writing Machine (Caligraph), Monareh, Smith Premier 


$6,2 


and Densmore Typewriter cos. V.79, p. 1481. Decision, V. 84, p. 630. 
DIVS.— ’95. °96. °97. °98. °99. ’°00. ’O1. 02-07. "08. '09.°10. 1911. 

1st pret. °| ae 2 ae a a ar: . a Se ae 7 

2d pref Se © €&€©-83S 8 3 3 BIW 8 .8 8 S 


Com. eteck%} «.. <-.- 6 y'ly Oo ¢ -@ () 


NOTES.—Of the $2,500, 000 5% notes of 1910, $195,000 have pee re-pur- 
chased and canceled. Nolien on property while any areout. V.92, p.193. 


REPORT for year ending Dec. 31 1910, with balance sheet, in V. 92, p. 
793, showing: Profits, $1 471,461; int. charges, less int. rec'd, $132, 174; 
deprec’n, $208,524; div. on nist pref. (7%), $280,000; div. on 2d pref. (8%), 


$409, 000: balance, $450,7 
Pres., J. W. Earle: Sec., Geo. K. Gil- 


Chairman, Clarence W. Seamans; 
luly, 280 B’way, N. Y. Office, Jersey City, N. J.—(V. 92, p. 793.) 


UNITED BANK NOTE CORPORATION.—See American Bank Note Co 


UNITED BOX BOA D CO,— ORGANIZATION .—Incorporated in New 
Jersey on Oct. 27 190 Successor Mch. ge of United Box Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p. 298, 509. 


PROPERTY .—The company owns (1) in fee, ee (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co. 


(1) Plants Owned in Fee.—Muncle, Ind.; Peoria, Ill.; Benton Falls, Me.:; 
Rockport, Ind.; Thomson and Lockport, N. Y.;: Mt. Carmel, Hil.; Urbana, 
O.;: Waldron, Iil.; Whippany, N. J.; Eaton, Ind.; Fairfleld, Me.; York- 
town, Ind.; Wabash, Ind. 


(2) Plants of American Strawboard Co.—Anderson, Ind.; Kokomo, Ind.; 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, I1.; Wilmington,  & 
Noblesville, Ind.; Chestertown, Md.; Dayton, O.; Piqua, O.; Tiffin, O.; 
Quincy, Ill.; Winchester, Va.; Norwich, Conn. 


~~ - ~-~- ~ - 


READJUSTMENT.—The payment of the July 1911 coupons on the 
gen. M. and collateral trust issues was deferred pending an adjustment with 
‘to enable the Sr ae 4 to successfully operate under 
In July 1911 a protective 


the bondholders, ‘ 


the present business depression."’ . 98, p. 52. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
United Cigar Manufacturers Co—Common stoek RA 5,000,000 ‘ $100|$15,000,000) Q—F |See text/Nov 1 ‘Ll, 1%j|Check from Co's Office 
Preferred stock (p & d) 7% cumulative $5,000,000___.-._- : 109} _5,000,000|7 in 1910; Q—M p 1 il, 1% do do 
United Dry Goo 1s Cos—Con non stork $335, 0 “4 . “Sar Baa 100} 14,427,500|8 in 1910) Q—F |Nov 1'1l1,2% (Checks mailed 
Preferred stock (p & d) 7% cum $16, 000,000 authorized__| _ 100} 10,688,400/7 in 1911; Q—M (Sep 1°11,1%% do 
United Elec Co of N J—See ‘Electric Ry” ‘Section. j 
United Fruit—Stock $35,099,000 authorized._____..______ Ny 1 27 ,058.900|\See text a 15;Oct 14°11, 2% Company's office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 since 1910__| 1907 | 500 &c! 1,120,000 5¢ & DiJune 1 1912-18 do do 
Debentures gold $425,000 due yearly begin 1914__.xc*&r*| 1909 | 500 &c .250, 4%eJ & JiJuly 1 1923 Boston and London 
--Debentures gs f drawn 101 1-10 y’ly beg July’16 OB.c*&r*| 1911 | 500 &e 500, 4%es & JiJuly 1 1925 Old Col Tr Co,Bos&Lond 
Debentures ¢ s f drawn 101 1-10 y’ly beg July’16_OB.c*&r*} 1911 | 500 &c} 2,500,000 4%e3 & JiJuly 11925 do do 
Nor Ry of Costa Rica lst M gred 105sf & int cuar_OB.c*} 1900 1,000 596,000 5¢ |M & S/Sevt 11915 Old Colony Tr Co, Boston 
United Gas Improvement Co (The)—Stock $55.50, 709. Sate 50} 55,502,950 s Q—J 15;Oct 14°11, 2%|Philadelphia Office 
Unite4 Shoe Machinery Corp—Common stock $35, — ot uate 25| 28,599,434/8 in 1911; Q—J [Oct 5 1911, 2% a — Co's office 
Preferréd stock 6% cumulative $15,000,000 (see text) ___ Se 25! 9,515,400/6 in 1911) Q—J_ jOct 5 ‘11, 1% do R 
U S Gast-Iron Pipe & Fdy Co—Com stock $15,000,000 auth.| __-_ 100} 12,106,309\See text) Q—-M |Dec 11907 1% Office, 71 Broadway, NY 
Preferred stock 7% non-cumulative. — 1.900; 12,106,300\See text} Quar jJune11911 1%! do od 
American Pine & Founiry first mtge $1,500,000 sink fund] 1898 |...____. 888 087 6 JT & JiTuly 1 1928 ‘Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold_._.._.___.__..______. aT Bs oe dem 179,000 6¢ J & JJan 11917 Birm Trust & Sav Co 
United States Envelop>—Comnmon stork $1, oon O00- Fa 100 TEE = « - 0 hn ONES & b> 0 Cokes Re o.- mao wes lg aboeeh neces eh nage ea~ « 
erred stock (p & d) 7% cumulative $4,000,000. ___ __ shin 100! 3,750,000|\See textiM & SjNov10°ll 1 /Old a nd Trust Co, Bos 
ist M $2,500,000 g part due reer 8 red nts we Dec. ‘19. 0S. c*!| 1908 1,000; 1,950,000 5 J & DjDee 1 1911-34 oO ; 
United States Express—Stock--- amdase can uta 100; 10,000,000/6 In 1911;/M & N Nov 15°11 3%/\Office 2 Rector St, N Y 

















Gouneehctes iemee A. Wiley, Chairman; Herbert L. Bodman, 32 Nassau 


N. Sec.; Windsor Trust Co., depositary) requested deposits. V. 
o3.” Pp. 290 592, 734. 
BONDS.—The outstanding funded debt April 1 1911 was 
Underlying liens due (average) 1917_...._____..._-_._---- _ $816,000 
General mortgage 6% bonds, due 1926._.__..___.-._--._.-. .- 1 437.000 
Collateral trust bonds, due 1926, a by 46,280 shares -, 
American Strawboard stock (V. 84, BRT parr i Srey’ 1,189,990 


The underlying liens on 14 plants oon e list V. 

Traders’ Paper Co., N. Y., 6s, $200,000, aa "br Nov. 1919; Thompson 
Pulp & Paper Co., me ee 4 $200, 000; Somerset ° Kennebec Co., $283,000; 
Wabash Paper Co., $200, ‘000: a Strawb. Co. 6s, $100 ,000, &e. 

Amer. Strawboard Co. (V. 86. p. 477) has pahy "$200. O00 1st gold 6s, ex- 
tended 5 years to Feb. 1 1916, ma, aid F. & A. at Int. Trust Co., Boston: 
also assumed $50,000 Uncas Paper Co. bonds. V. 84, p. 107; V. 83, p. 1541. 

REPORT.—For year end. Apr. 1 1911, in V. 92, p. 
earnings, $415,205; net after repairs, $137,135; earns. subsid. cos., 
int., $172,352; bal., def., $31,406. Am. Strawboard report, V. 

DIRECTORS.—Sidney te (Pres.), 


. 1308) viz: 





$3,811; 
92, p. 459. 


Frederick Davenport (V.-P.) C. Staley (V.-P.), Luther W. Bodman» 
Geo. J. Marott, A. Albert Sack, H. Grossman, J. M. Hopkins, Geo. H- 
Webster, E. C. Bodman, W.H. Binnian, Frederick Dav enport and Lazard 


Kahn. N. ¥. office, 200 Fifth Ave.—(V. 93, p. 52, 290, 592, 734.) 
UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION .—In- 
corporated 4n New York April 28 1906. Successor United Cigar Mfrs. 
Owns entire stock of Straiton & Storm Co. and Lichtenstein Bros. Co. and 
$236,000 of $400,000 stock of Geo. L. Storm & Co. V. 584, p. 802. 


STOCK .—Common stock, $15,000,000 (par $100); preferred, see table 
above. Pref. stock cannot be increased or mtce. saber than purchase- 
money mtge, created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 
dividends continues. A very large portion of the stock, but not a majority, 
was in Jan. 1910 placed in a 5-year voting trust. V. 90, p. 171. 


DIVIDENDS.—On pref., 1 %°% quar.. naid Sent. 1906 to Sep 1911. incl. 
On com., 1909, 5% oe 1% extra): 1910, o% AUS -F.); 1911, Feb., 14%%; 
May, 1%: Aug., 1° Nov., 1%. Vv. 92, p. . 

EARNINGS. Yahi for roe ending hg a 1910, In V. 92, p. 392, 


showed:. Gross earnings, 


$2,332,318; 
$168,581; int. 


profits, $1,166,809: other tncome, 
on loans and deposits. 


$78,588: div. on pref. stock (7%), 
$350,000; div. on com. stock (6%), $900,000: net profits, $5,502. 

OFFICERS .—Pres., Jacob Wertheim: Treas., Geo. L. Storm. Office, 
1018 and 1020 Second Ave., N. Y.—(V. 90, p. 369; V. 92, p. 392, 961.) 


UNITED DRY GOODS ey ANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and ryrey control of the Associated 
Merchants’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin. Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther's Sons (furs), New York 
(V. 90, p..773); J. N. Adam & Co. of Buffalo, N. Y., and $2, 400,000 of the 
$3,000,000 debenture bonds, $2,000,000 of the $3, 000,000 income bonds and 
Sol) or of the 1,000 shares of stock of the O'’Neill-Adams Co. (a consolidation 
of H. O'Neill & Co. and Adams Dry Goods Co.); also purchased outright 
the stores of Hahne & Co. of Newark, N. J.: N. J. Powers Mercantile Co. of 
Minneapolis; the William Hengcerer Co. of Buffalo, N. Y., and Stewart Dry 
Goods Co., Louisville. In June 1910 acquired control of Lord & Taylor 
o.. V.91, p. 42; V. 92, p. 193. 


STOGK.—Of the stock, $10.000,000 each of com. and pref. was issued at 
once, the remaining $25,000,000 com. and $6,000,000 pref. stock being issu- 
able for cash at not less than par and 120 respectively (except $1,000,000 
pref., which in Oct. ‘10 had been subscribed for by employees of companles 
at par, of which $688,400 paid in full), or In exchange for Associated Mer- 
chants’ Co. stock on equitable terms. Of the com. stock, $1,350,000 was 
solid at par, $9,813.100 had been issued to July 1910 in exchange for Assoc. 
Merchants’ stock, $ for $, additional stock being issuable on the same basis, 
and $3,264,400 was subscribed by stockholders at par, payable by Aug. 1 
1910, to purchase control of Lord & Tavlor Co. V. 91, p. 42, 


No bonds can be issued without the consent of % of each class of stock. 


DIVIDENDS. —QOn pref.. Sept. 1 1909 to Sept. 1911, 1% % quar. On 
com. stock, Nov. 1 1909 to Nov. 1911, 2% quar. ( %, yearly). V.92. p.961. 
REPORT for half-year ending July 15 1911 was in V. 93, p. 728. 


Pres., John Claflin, 224 Church St., N. Y.—(V. 92, p. 0 prlng thirds 
UNITED EL. L. & POWER CO., N. Y. 


UNITED FRUIT CO. —ORGANIZATION —Incorporated “7 N. 
March 30 1899 to carry on tropical fruit business. 
Officia] stasomens, V. 69, p. 854. Properties owned, see reports, V. 71, 
1011, Re ig ; te p. 1060. and V. 77, p. 2096: V. 79, p. 2475: V. 85, 
1281; V. 74, hf ‘1095: V. 75, D. 621: V. 89: p 1354; V. 91, p. 878. Northern 
Ry. of Costa Rica, 347 miles, see V. 71, ioe 7: V. 80, p. 333: V.81, p. 64g. 

In June 1907 the outstanding $3, 500, 000 Nipe Bay common sepa was 
ucquired, per plan V. 84, p. 1057; first dividend, 4%, paid Sept. 15 1910. 
V.91,p.41. The Nipe Bay Co. has outstanding $2, 000,000 pref. stock and 
$3, 351 000 of Ist M. 5-year 6% gold coupon notes, due June 1 1914, and 
$3. oe ,000 6% 10-vear debs. due June 1 1917. (Report for year 1909-10, 


4 1251.) V. 88, p. 454, 569; V. 82, p. 1382; V. 81, p. 215, 1378; 
V. 92, 1569. 


‘STOCK —_In Nov. 1910 sold $2,459,900 new stock at par, raising the 





J. on 


Pp , 


amount outstanding to $27,058,900. A cash div. of 10°% was declared, 
applicable to same. V. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000; 
V. 91, p. 731, 878, 126: 

DIVIDENDS.—- Oct. 1899. 1900. 1901. 1902 a Jan. O07. Since. 
Per o6mt......- aa 2% 10 


Ss 7y 2q uar 
Also from accum. surp. Aug. 1908, Nov. 1909 and Nov: “4 TDi0. each 10% 
DEBENTURES.—The 4%% gold debentures dated Jan. 1 1909 and 
1911 and July 1 1911 ($4,250, 000, $1,500,000 and $2,500,000 total issues, 
respectively) have annual ‘sinking fund payable July 1 from 1914 and 1916, 
respectively, which will retire 1-10 of issues yearly, the bonds to be called 
therefor at 101 if not purchased at a lower price. 


They are to be secured 
by 7, new mortgage placed on the property. 


V. 87, p. 1609, 1538; 


> ae 1635; V. 93, p. 109, 168. 

‘REPORT. —Report for year ending Sept. 30 1910, V. 91, p. 1443, 1458. 
Fiscal Net Other TInt. F Dividends Balance, 
yYear— Farnings. Income. Bonds, on Stock. Surplus. 

1909-10__..$5,912,294 $640,282 $269, roe "OSL Biz ai3 e+ 414.591 
1908-09... $ ,871,833 516,817 2H). 771 *(8)1,707,¢ 2 460,837 


* Also from accum. surp. Aug. 1908, Nov. 1909 and Nov. 1910. each 10%. 


1370, showed gross | to $50,473,350: 





te Eee a 


Gustav Wuerst (Sec. & Treas.)> | 





DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 
Reginald Foster, Francis R. Hart, K. K. McLaren, Wm. S. Spaulding, 
James J. Storrow, Henry O. Underwood, Eugene Ww. Ong, William New- 
some and Crawford H. Ellis. General offices, 31 State St., Boston, Mass. 
—(V. Ol, pD. 878, 1265, 1391, 1443, 1458, 1635; V. 93, pD. "109, 168.) 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
sylvania: reorganized in 1885. Charter is perpetual and ae is ne 
building, leasing and operating of gas works (see list in 1900, V 
944). See list and capitalization of ae tes ee ae in V. 9. p.4 
and editorial, p. 478: V. 79, p. 2090; 80, 2342; 81, p. in 1797; 
V. 82, . 1160, 1444; V. 83, p. 42, ave. ‘360. 1541: V. 84, p. 107, 395, 936, 
ale 304, is 373: V. 85, p. 44: V. 89, p. 1000: . 90, p. 1682; V. 91, 
+. » p. 1699. 
pect i enenaens in 1906 from $36,725,000 to $45,900,250 and in 1909 
in 1910 to errew: V. 89, p. 1600; V. 88, p. 1201. 
DIVIDENDS.—Since 1888 » per annum, payable quarterly. 
1896 paid extra 15% in conv ertible scrip; also 10% extra Mch. 1 1910 in 
scrip convertible into stock to June 30 1910. V. 8&9, p. 1600, 1546. 
EARNINGS.—For 6 mos. ending June 30 1911, net, $3,335,664, against 
$3,260,846 in 1910; divs. (4%), $2,220,118, against $2,109, 754: sink. fund, 
$365,178, against $358,438; bal., surp., $750,368, against $792,659. 
REPORT for 1910, in V. 92, p. 1176, showed: Net profits, $7,079,053, 
dive. (8%), $4,338, 872: sinking fund to retire Phila. Gas Works investment, 
$725, 500: bal., sur., $2,014,681. Phila. gas lease, V. 84, p. 1304; V. 85,p.44. 


DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Rudulph Ellis, Randa; 


In Jan. 


Morgan, William Wood and Morris L. Clothier. Pres., Thomas Dolanl 
V.-P. & Gen. Mer., Samuel T. Bodine; 2d. V.-P. & Gen. Counsel, Randa 
Mor ,* 3d. V.-P., Walton Clark; 4th V.-P. & Treas., 


Lewis Lillie; Sec., 
Ww. ) 


Douthirt, Broad and Arch Sts., Philadelphia.—-(V. 93, p. 669. 
UNITED SHOR. wt ee Oa Binet —ORGANIZATION .— 


Incorporated in N 2 | : Saw V. 68, p. 333, 430; 
V. 74, p. 430; V. 5B 851: oY. B02 4486-0 . 91, p. 878: V. 92, p. 1699. 
Government suit, it 3, D. 290. Pathotuaamtts v. 93, p. 801, 959. 


STOCK .—tThe preferred is entitled in the event of dissolution to $35 per 
$25 share and all accrued dividends in preference to the common stock. 

In Sept. 1910 $1,500,000 common stock was issued to purchase assets of 
Wonder Worker Machinery Co. V.91, p. 878, 965, 158; V.92, p. 193, 1699. 


DIVIDENDS— _ 11905. 1906. 1907. 1908. 1909. 1910. 1911. 
On common. __-_- % S S 8 S y i > Pe 
i, fe re i ae 2 ee ee os 
| Extra stock. __.-..- a ~ 25 ei 10 Be Ee A: andcdnase é 
EARNINGS.—Report for year ending March 1 1911, in V. 92, 1699, 


ee 





showed: Earnings for year and increase in value of stock of other A ody 
$5,780,189; divs.. $3,654,131: bal., sur., $2,125,976. Earnings of United 
Shoe Machinery Co. were $5,772,143; dividends paid, $3,644,365. 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. Brown (V.-P.), 
Frank L. Babbott, Willlam Barbour (V.-P.), Louis A. Coolidge (Treas.), 
Edmund Le B. Gardner, J. H. Hanan, E. p’ Howe, E. P. Hurd (V ), 

E. Keith, J. C. Kilham, R. Matz, W. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samuel! Weil, = Bc Be wr Henry B. Endicott, 
Frank Wood, William Woodward. Donham of Boston, 
Albany Blidg., Boston, Mass.—(V. 93, - 533. 390, S34. 801, 959.) 


TI STATES CAST RON iget & pouNO Y CO.—ORGANIZA- 
ON.—lIncorp.in N. J. Mch. 13 1899, Se 69, p. 757; V. 71, 
at 124. Properties, ‘rights of stocks, Bad, Pos ¥ v7. 1592. 
i911 purchased the Dimmick Pipe Co., Bictntnehaen Ala., V. 93, D 
DIVS A 99. '00. 'O1. °02-"03. '04. ae ‘06. '07. "08. *09. A 
Fret % ae 3% 0 © gry: 3 an 8 7 FT 3% 5% 6 136.4. 0.— 
Yom _! 


ONO 
In 1911, Meh. and June, 1 4% oon AT, Sie. none. V.93, p. "475. 538. 


REPORT.—Report for year ending May 31 1911, with balance sheet, in 
V. 93, p. 40, showed: Total income, $630,509; interest on bonds, $90,000: 
reserves, $56,140: premious surplus, $35, 512; transferred from reserve to 
working capital, $250,000; pref. div. (5%), $625,000; bal., sur., $144,881. 

OFFICERS.—Pres., L. R. Lemoine; V.-P., Geo. J. Long; Sec. & Treas., 
B. F. Haughton, 71 Broadway. 


DIRECTORS.—Geo. B. Hayes (Chairman), Colgate Hoyt, 
holt, B. F, Overholt, F. C. Fuller, A. N. Brady, George J. Long, P. J: 
Goodhart, W. T. C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur 
Hayes and L. R. Lemoine.—(V. 93, p. 40, 52, 475, 538.) 


In nf BAY 
8. 
1911. 








A.C. Over- 


UNITED STATES EN VELOPE.—Incorporated in 1898 in Maine. V.66, 

1003. Capacity 1908 over 20,000,000 nee aay V. 87, p. 1360. 
DIVS. —- 7” 98. '99. 00. "01. '02-'05. '06. '07. "09. "10. x’ > 
On pref__% 2 ce 54% 5yrily. 5% 6 My 9% 8 


Divi ends above In 1909 and ‘1910 1 include 3 \% % 
See ead. in May 1911, 1%, and Nov. i9il, 
p 


BONDS.--The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,090 were sold (falling due $50,000 yearly from 1910 to 1024. $100,000 
from 1925 to 1929 and $150,000 from 1930 to 1934). Ae 4a 1360, 
1163. Final $25,000 5s of 1902 are payable at 101 Feb. 1912° 74, PD. 

31 1910, with bal. sheet, V. 92, 592, 


385. 
REPORT .—VYear ending Dec. 
showed: Net grote. Rig? F 971: int. on bonds, &c., $102,988; ten. div. 
($°%), $300,000; . $75, 887: bal., sur., $273,096. For 6 mos. ending 
Dec. 3 1909, net 7 35, 913, and for vear ending June 30 1909, $642,182. 
OFFICERS .—Pres., C. H. Hutchins, Worcester, Mass.; Treas., Wm. O 
Day; Sec., W. M. Wharffeld, Springfield, Mass. —(V. 92, p. 799, 1108.) 


UNITED STATES EXPRESS.—An “association’’ organized under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 miles of Faliread in the United Sta and Canada and 261,186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, bp. 382. 

In Aug. 1908 PR ESD contracts over 15, (000 to 16, 000 miles of railway 
of the Rock “mae system, about 5,000 miles Ss which was already operated. 


and 1% . respectively on 
%, leaving 7% 


V. 87, p. 484; 88, p. 382. Committee, . 87, p. 756: V. 89, p. 48. 
DIVS. —]'96 to ‘00 ‘Ol. "02 to May'07. 1007" OS. 1909. ‘10. I911. 
Since '95! 3 yearly. 3% 4yearly. No .. 5(2&3) 6 6 


m 
Report for year ending J ane 30 1910 in Vv. 91, 1384, showed: Gross 
earnings, $17,680,237; net, after int., &c., $408, 666: other income, $387,- 
824: dividends (6%), $600,000; bal., sur., $105,890.—(V. 92, R. 1041 ) 
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Outstanding 


When 
Payable 
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and Maturity 


Places Where Interest and 


Rate 
% Dividends are Payable 
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U S Industrial Alcohol—Pref stock 7% cum cuar red text-- 
United States Motor... Common stock $27,5 
Preferred (p & d) 7% cumulative $15,000, 000 authorized - 
Five-year serial convert gold bds red after 2 yrs $12,500,000 
US$ Realty & ‘. im ovement—Stock $30,000,000 auth_.__N 
'’ bentu ,000 g conv to July 1 1908 red 105_N.c* 
US Reduction rs & Refining Co—Common stock $6, 000 
Preferred (p ) 6% non-cumulative $4,000, 000 
First Rrortcles. gold red 110 sinking fund (see text) -.-N.c” 
United States Rubber—Common ($25, os. 000 authorized) _- 
First’ eer ee (p & d) 8% non-cum $40,000,000 auth 
Second pref (not as to assets) 6% non-cum oO 000,000 auth 
Coll trust sink fund mtge $20,000,000 gold red wg _Ce.c&r 
General Rubber deben $9, guar p & ired 105 
US Smelting. Refinina & Mining—Com stock $37,500,000- - 
Preferred (p & d) stock 7% cumulative $37,500, ‘000 
Gold notes $4,000,000 B. 
United States: Steel Corpora tion—Com stock $550.000,000_- - 
Preferred (p & d) stock 7% cumulative $400,000, 000 
Coll trust: ae redeemable at 115s f (see text). ._Us. c* &r 
$304 not redeemable s f (see text) 
“Sink ina” coll tr 2d M $250,000,000 ¢g red (text) - Us. Ge &r 
Illinois Steel non-convertible debentures yi and * er 
do deb $30,000,000 g gu red 105 beg Apr ’15__N.c* &r* 
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UNITED STATES INDUSTRIAL AOoa CO.—ORGANIZATION. 
— Incorporated in West Virginia Oct. 906 and owns stock of Wood 
Products Co. and Republic Distilling Gs. os game he Fated denatured and 
industrial alcohol, &c. . 84, p. 343. The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000, common stock and gg pe the preferred dividends for 
term of charter ending Oct. 17 195 Application to list, V. 92, p. 1106. 


STOCK .—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on any dividend date at 
125 and accrued div., and is entitled to 125 and accrued divs. ahead of 
common stock in case of dissolution or liquidation. No mortgage without 
consent of 2-3 of preferred stock. 


BONDS.—Only bonds of constituent cos. are $1,600,000 Republic Dis- 
tilling Co. 10-year eee fund gold 7s, due Mch. i 1915, $100,000 to be 
redcemed yearly Sept. 


REPORT .—Report tor calendar year 1910 in V. 92, p. 393, showed: Net 
profits, $664,077; pref. divs. (7%), $420,000; uelanee, ‘surplus, $244,077. 


OFFICERS.—Pres., F. M. Harrison; Sec. & Treas., James P. McGov- 
ern.—(V. 92, p. 1041, 1106.) 


UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—ORGANIZATION .—Incorp. in N. J. 
in Aug. 1908 as International Motor Co.; name changed in Dec. 1909 and 
took over the Maxwell-Briscoe Motor Co., Tarrytown, N. Y.; Columbia 
Motor Car Co., Brush Runabout Co., Alden-Sampson Mfg. Co., Dayton 
Motor Car Co., Courier Car Co., Gray Motor Co., Briscoe Mfg. Co. and 
Providence Engineering Works. . 90, p. 1177, 1494, 1618, 1682; state- 
ment Sept. 1910, V. 91, p. 838.” ‘Output capacity, 53, 000 automobiles 
per annum. Decision on Selden patents, V. 92, p. 123; V. 91, p. 468. 

Dividend on preferred, May 1910 to Nov. 1911, 1 34 %, quar. 


BONDS.—The 5-year 6s ($12,500,000 auth. issue) are payable in 5 years 
rom the respective dates thereof and after 2 years are redeemable in 
mounts of not less than $100,000, or convertible into common stock at par. 

Of the bonds, $6,000,000, which were issued for working capital and under- 
written, were offered to stockholders at 92, payable 42% on July 14 and 
50% and ‘interest on Oct. 2 1911. V. 92, p. 1503, 1706. 


REPORT.—Report for year ending July 31 1910 with bal. sheet was in 
V. 92, p..953, showing: Net income from operations of the various cos. for 
periods Varying from 3 to 9 mos., $2,765,006; reserves for depreciation, 
&c., $123,947; two ww divs. (314%), $258,729; bal., sur., $2,382,330. 
Status 1911, V. 93, Dp. 

Sales for 9 mos. ending ew : 1911, $14,641,289, against $12,655,610 for 
9 mos.. of 1909-10. 92 504. 

Pres., Benjamin eine nt .. Carle Tucker; Sec., F. D. Dorman. 
Office, 3 West 6lst St., N. Y.—(V. 92, p. 1503, 1706; Vv. 03. Pp. 52, 669.) 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—lIncorporated in N. J. on May 26 1904 and in May 1906 had acquired 
oo pian in V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
26,596,200 of chs $27, Oil, 100 pref. stock of the U.S. Realty & Conan 
tion Co. See list of assets, &c., in V. 80, p. 2340; also statement to ts 
Stock Exch., V. 75, p. 1200. See V. 77, p. 297, = 2103, 2396; 78. 
p.51; V.82, p. 1274; report, V. 86, p. 1465; V. 92, 433; V.85.pD ‘344 
1406; V. 90, ‘p. 307, 633. Owns $403, 300 of $2 ‘000, 1000 ailiense’ Realty 
Co. V.. 81, p. 1798; V. 82, p. 1209; V. 83, p. 822: V. 90, p. 1422. 


SECURITIE 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the comneny had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V.90,p. 241, 378. 
DIVIDENDS .— 11907. 1908. 1909. 1910. 1911. 
Per cent J 4% 4% 4% 5 5 
REPORT .—Report for yvear ending April 30 1911, with balance sheet, 
was in V. 92, p. 1433, showing: Total profits, $3,437,290; oper. exp. and 
taxes, $609,543: int., depree., &c., $714,198; net earnings, $2,113,549; 
int. on debs., $600,000; div. (5%), $808, 140; bal., sur., $705,409. 


DIRECTORS.—F. A. Vanderlip, H. S. Black, P. A. Valentine, John W. 
Gates, Charles G. Gates, Edwin Hawley, Wm. A. Merriman, Stephen S. 
Palmer, R. G. Babbage, Harrv Bronner, John F. Harris, Wm. F. Have- 
meyer, John D. Crimmins and Wm.C. Poillon. Pres., H. Ss. Black; V.-Ps., 

Babbage, W.A. Merriman, Paul Starrett and Geo. 4 Mortimer; Sec., 
R. G. Babbage; Treas., B. M. Fellows; Asst. Treas., H. O. Winsor Jr. 
Office, 111 B’way, N. Y —(V. 92, p. 1433, 1641.) 

UNITED STATES REDUCTION & REFINING CO.—Incorp. ., N. J. 
May 31 1901. Operates in 1963. ose District, Colo. V. . 747. 
DIVIDENDS )1901. 1902 903. 1904. 1905. 1906 & i907. Since. 
Preferred: _..%} 1% ) None 1% 6 yrly.(1’%qu.) None. 
Common _.%! 0O 3 3 None since 








1911 been redeemed and were aa alive in the ‘sinking fund and $350, 000 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; V. 74, p. 882. In Oct. 1911 
bondholders were asked to consent to a waiver of sinking fund payments 
from June 30 1911 to June 30 1916. V.93, 1026. 

United States Smelting Co., whose stock ‘aie 3004, 000 of whose anv 000 
bonds are owned, defaulted on 1909 to April 1911 coupons. 90, 695. 

REPORT for calendar vear 1910 in V. 92, p. 954, showed: Net carninan, 
$83,520; charges, $159,000; bal., def., $75, 480. Pres., J. D. Hawkins: 
Sec. & Treas., Spencer Penrose. N.Y. office, 111 Bway seek. 93, Dp. 1026.) 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY .— 
Organized under laws of New oes. in \oe0. ¥ 1892 for the manufacture of 
rubber boots and shoes, &c. V. 55, V. 56, p. 539; V. 71, p. 545. 
“ Sept. 7ooe purchased the stock of the Boston Rubber Shoe Co.; see V. 67, 

. 905; V. 67, p. 691, 738, 802, 905; V. 82, p. 575, 1501. English subsidi- 
aks Wm. ‘Symington & Co., Ltd., V. 83, p. ed As to arrangement with 
Inter-Continental Rubber Co. - see V. 84, . 1244, 1252. In Dec. 1909 
purchased $1,977,400 of the $2,000,000 Revere Rubber Co. stock at $200 

er $100 share. In Racy acquired a large interest in Canadian Consol. 
guns Co. V. 89, 1673, 1599; 90, p. 451, 1293. Report for 1910, 
. 92,8p 91307. Serastovert 85% of Rubbes Goods Mfg. Co .—which see. 


-’ STOCK .—First pref. stock has preference as to assets "and dividends: 5d 
pref. only as to dividends; bonded debt can be created only with consent of 
three-fourths in ye of each kind of stock present at a meeting called for 
the purpose. V. 82, 52. See editorial May 1893 ‘‘Supplement.’’ 
Early in 1910 ved 561 ,400 are ref. stock was issued at 110. See bonds 
below and V. 89, 1673: , p. 56, 1294. Of the $25,000,000 com. 
stock shown abov Pg $1 334, 000 - ‘in treasury of a subsidiary company. 





DIVS. (since be 99. ’00. ’O1. Ri ’05. 
Common . Oct., 1 
First preferred - % —§ yearly 1 “44%—8 ly— 2 
Secon pref___._%} Issued in 1905 1% 6y'ly. 1% 
In 1911 divs. on common were resumed, 1% quarterly being paid. 


BONDS.—The collateral trust honds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
000. Coupon bonds to be drawn before registered and or ce bonds of 
small denominations before ey of larger —-. $1, were retired 
by rte 2S to Mch. 1911. 87, p. 1483; 8, 56, 1377; V. 89, 
p. 1673; V. 90, p. 1177, 1294. The quick assets, , A, ‘subsid. cos., shall at 
all oh Bg PR WAR ‘the aggregate indebtedness other than the bonds issued 
hereunder by 139% of face of such bonds at the time outstanding 

The General Rubber Co., with $3,000,000 stock, the crude rabber sub- 
Ssidiary, in July 1905 authorized $9,000, 000 44%% bonds, guar. by U. S. 
Rubber and Rubber Goods Mfc. companies, of which $6 000.000 have been 
issued. V.81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690; V. 93, p. 734. 


REPORT .—Report for year oe Mch. v. _* in V. art p. 1307, 
All Cos. Operating Oth 
Fiscal Year. Profits. Inco cae. 
1910-11 $5,111,843 +t 485,846 $1,813,415 $47, 623 $4,736,651 
¢ 6 994,872 1,024,950 L831. 161 53,498 6,135,163 
From the surplus in 1911 there was paid 8% ($3, 200, 000) on first pref. and 
6% on 2d pref. ($600,000), $386,825 for deprec’n of merchandise, leaving 
balance for the vear of $549 826. Interest charge in 1910-11 includes Int. 
on loans and bonds. $1.261,381: int. allowed customers, $552,034. 
DIRECTORS .—Samuel P. Colt, H. E. Converse, James B. Ford, J. 
Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred'k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, D. Lorne McGibbon, 
Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Arthur 
L. Kelley, Edward R. Rice, Homer E. Sawyer and Elisha S. Williams. 
Pres., Samuel P. Colt; V.-P. & Treas., James B. Ford; 2d V.-P., Lester 
Leland: Sec., Samuel Norris; Asst. Sec., John D. Carberry: Asst. Treas., 
W.G. Parsons. N. Y. office, 42 B’way.—(V. 93, p. 734, 959.) 


UNLED STATES SMELTING REFINING & MINING CO.—ORGANI- 
ZATION .—lIncorporated Jan. 10 1906 in Maine and acquired over 99% of 
the $1: # 989, 300 U.S. Mining Co. stock per plan V. 82, p.105. A syndicate 
consisting of Lee, Higginson & Co. of Boston and others underwrote $7 .- 
500,000 common stock, issued for cash. The U.S. Mining Co. owned the 
group of mines in Bingham, the Centennial-Eureka mine at Tintic; a large 
lime quarry, the Mammoth mine in Kennett. Cal., a copper and lead smelter 
in Utah, a copper smelter at oe and a controlling interest in the 
De Lamar refinery at Chrome, N. Other oe ge see V. 82, p. 396; 
As ial 86, p. 1340; V. 34. p. 1243; V. 88, p. 1435; V. 90, p. 1361; 

, p. 


DIVIDENDS.—Dividends on preferred, 87% cents per share, 
(quar.), paid April 1996 to Oct. 1911, incl. Div.on om. 
paid April to Oct. 1907, incl.; 1908 to Oct. 1911, 4% (Q.-J 


NOTES.—In Aug. 1911 sold $4,000,000 5% 3-yr. notes. ‘No mtge. can 
be placed without equally securing notes. V. 93, p. 414. 


REPORT.—Report for year ending Dec. 31 1910 was in V. 92, p. 1308, 
Showing. Net after gga $3,738,541; deprec’n fund, administrative 
expenses, $1,254,223; d on minority stocks sub. cos., $852: pref. div., 
$1,701,701; div. on com. stock (4%), $702,100; bal., surp., $79,665. 

OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas., 
F. Winthrop Batchelder; Managing Director, A. F. em Cleveland, O. 
Office, 55 Congress St., Boston.—(V. 92, p. 1808; V. 93, p. 233, 414.) 


UNITED ST athe st CORPORATION. ORGAN’ on ROP. inN.J. 
on Feb. 25 190 . 441, 679; V. 73, p. 349; Pp: 4 

PROPERTIES OWNED’ .—The properties owned 43... 1 1910 were: 
127 blast furnaces, 256 open-hearth furnaces and 35 Ressemer steel con- 
verters, 9 steel rail, 57 bar, billet, &c., mil's; 13 structural shape mills; 
19 plate mills; 73 merchant mills, producing bar iron, steel, &c.; 235 hot 
mills, producing tin plate, &c.; 23 rod mills; 55 (welded and seamless). 
tube mills; 16 tin plate mills; 17 bridge and structural plants: 18 skelp 
mills; 24 complete foundries; 184 sheet, jobbing and plate mills: 10 pa Bm mn 
and rolling mills: 58 wire mills; 34 galvanizing and tinning mills: 13 splice, 
bar, spike, bolt, &c., mills; 4 cement plants; 67 warehouses; 22 miscellaneous 
armor, axle, &e. de works, incl. 3 plants comprising 80 puddling furnaces, 
11 sulphate of iron plants: extensive iron ore mines in the Lake Superior 
region; owns or leases 121,717 acres of coking coal and 23,554 acres of 
surface and 23,008 beehive coke ovens, &c., in Pa. and W. Va.: 612 by- 
product coke ovens at Benwood, W. Va., Joliet, Til., and Sharon Re South 
Sharon, Pa.; 30 coal plants not connected with coke plants: 89,667 acres of 
steam and gas coal lands, &c., railroads, lake vessels. ore docks, natural 
gas lands, &c.; also Southern coal and coke property owned by Tennessee 
Coal, Iron & RR., consisting of mineral interests owned, 188,400 acres; min- 
eral interests, 150,862 acres; surface, 8,375 acres; 2,974 coke ovens, &c. 

In May 1911 purchased the Risdon Iron Works of San Francisco (V. 92, 
p. 1315); also arranged purchase of 17,000 acres of coking lands. See below. 


Leading Subsidiaries and Their Share Capital, Practically All Owned. 
Stock of— Total. Stock of— Total. 
Federal Steel, common--_$46, 484, 300|Amer. Sheet, com $24,500,000 

do 6% pref_. 53,260,900| Am. Sheet & T.P1.,7%pf. 24,500,000 
National Tube, common. 40,000,000} L.. Superior Con. I. Mines. 29,887,400 
do 7%, pref_. 40,000,000|Shelby Steel Tube, com. 8,151,500 
Amer. Bridge Co-_- 10,000,000 do 7% pref... 5,000,000 
Amer. St. & Wire, com_. 50,000,000) Tenn. Coal, Iron & RR—See that co. 
do 7% pref... 40,000,000| Union Steel Co 2 
Carnegie Steel Co 265,250,000 ‘ , 
Amer. Tin Plate 000 

a Merged in 1903 Carnegie Co. (stk. $160,000,000): Nat. Steel Co. (com. 
$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000, 
pref. $14,000,000). 6 Orig. $28,000,000 oon. — $18,325,000 pref. 

Government.report as to assets, &e., 93, 110, 79. 

On Dec. 1 1902 took over the entire re Sebahs of the new Union Steel 
Co., $45,000,000 of new 5% bonds being qyerantecd, pr incipal and interest. 
a ‘that co peer on a preceding page. 1359; V. 76, p. 107, a8: 

V.78,p.117 In 1904 acquired Clairton Steci € oO. , guaranteeing $10,230,- 
000 bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 


Output of Company in 1910, Gross Tons (see V. 92, p. 733). 
25,245,816 Bessemer steel rails_.____ 20 he 
Finished structural work- 
3/Plates and sheets__-____- 
Wire and wire products_- 
Blooms, slabs, billets, &c. 
All other finished products 
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Pig iron, spiegel, &c 
Bessemer steel 
Open-hearth stee! 
Coke, manufactured. ---- 13 649.578 
Coal (not used for coke)... 4,850,111 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page| Bonds | Value |Outstanding % Payable | and Maturity | Dividends are Payable 
United States Steel Corporation —(Concluded) 
Bonds of Cos. entagehne om 
Union Steel Co—See second page prece 
St Clair Furnace first mtge gold guar $100, 060 yrly.PPi.c*| 1901 91,000) $2,780,000 5¢ iF & AjAug 1912-39 (Colonial Tr, Pitts & N Y 
St Clair Steel first mtge ¢g auet $100,000 due yearly_UPi.c*| 1901 1,000} 1,400,000 Ke |J & JiJan 1912-25 /Union Trust 90, ‘Pitts 
Clairton Steel mtge so PS uar due $500,000 yrly_UPi| 1902 1,000} 1,000,000 5¢ J & JiJuly 1912-13 go 
Clairton Land first mtge due $1 ,000 yrly begin Aug 1915-| 1905 1,000} 1,200,000} 4.4¢ |F & AjAug 1 1915-26 bt 
St Clair Terminal RR first mortgage. --—--_- a she accdainn 781,000} 5 F & AlFeb 1 1932 Pittsburgh Triste Co: Pitts 
Elgin Joliet & Eastern first mtge ($10, 000,000) gold..Ce.c*} 1891 1,000} 10,000,000 5¢ iM & N|May 1 1941 Office,.Empire Bldg, N NY 
Chicago Lake Shore & Eastern Ist M guar red 110 in 1919. 1909 1,000} 9,000,000 4% | & D/)Junel 1969 do , 
Duluth & Iron Range first mortgage --------_._- Mp 1887 |1,000 &c} 6,732,000 5 A & OjOct 1 1937 do ae 
, Second mortgage currency red at 105 $5,000 000. Ce. c* 1896 1,000} 1,000,000 6 J & dJjJan 11916 do -do 
Union RR first mortgage-----~---------------- epesdan 1896 1:000| 2,000;000i 5 |M & SjSept11946 [Fidelity Title&TrCo, Pitts 
Duquesne equipment trust. -...----...-............- sae e 1,000 1,150,000 5 M & SiMch 11914 Home Tr Co, New Jersey 
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921} 1910 |---.--.-- 500,000 5 ,-o Bae 1 rere Le 
Monongahela Southern first mortgage guaranteed. _______ 1909 1,000; 1,200,000 5 A & OjOct 1 1955 Office, Empite Bldg, N Y 
Connellsville & Monongahela. ---- -.-------- = oo 1909 1,000}. 874,000) 4 M & S\Sept 11930 [Office. Carnegie Bl Pitts 
Jehnson Co of Penn ist M part red 105 “ey 1 yearly__Us.c| 1894 1,000 300,000 6 M & SITo May 1914 {US Trust Co, New York 
Amer SS Ist Mg gup &iend sf (¥ 74, p 1146) ----. .c&r| 1900 1,000} 3,454.000 5¢ |M & N{Nov 1 1920 Illinois Tr & Sav’ Bk, Chie 
Pitts SS mtge sink fund redeem at par (V 75, p 1305)-..-| 1900 1,000 937,000 5 J & dJjJan 11915 Union Trust ‘Co, Pittsb 
‘H € Frick Co mtge s f red 105 $100,000 yrly July eS 1,000 700,000 5¢ |J & JiJuly 1 1912-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon put ag tory Mar gu due $600,000 y’ly.-UPi.c*| 1911 1,000} 18,000,000; 5¢ |J & JjJuly 1915-1944 |Union Trust Co, Pittsb 
Htisdon Iron Works Ist M $600,000 red 10234 -_ 2720 1008 |... sc4% 00:000; 5 |S & J\ijan 21917 |Mercan Tr Co, San. Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L E and DuluthK|Missable & Nort/hern Ry—Slee those | compani/es under RRs—/For other bonds set text 





In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Jan. 1911 $65,000, 000 
had been set aside from earnings, to build ‘this plant, of which $60,203, 189 
a been ea V. &2, p. 575, 637, 702, 991, 415; V. 83, p. 1123; 

. 84, p. 635; V. 86, p. 731; V. 87, p. 351, 484: V. 9i, p. 721; V. 92, p . dda. 
bs Oct. 1906 a lease of the ore lands of the Great Northern Ry. N others 
Pacific Ry. and others on a royalty basis was arranged, to continue unti! the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the opwen 
reserved to the Steel Corp. Minimum tonnage to be mined, 750, 
1907, increasing 750,000 yearly until 8.250.000 is reached; cost to be $1 65 
r ton standard ore, with 3.4 cents per ton increase annually. In Oct. 
911 it was generally Be Vs the option be ag be exercised to ay ee 
the lease on Jan. 1 1915. © oy 3p + V. 83, p. 822, 912, 1290; V 
p. 755, 936: V. 86, Dp. Dp. 
In 1907 acquired era a Tenn. Goal Iron & RR., which see. 


DIVS.—) 1902. 1903. a a 1907. =e Xt 1909. 1910. 1911. 
om _. % | 4 No 2 2% Below Below 
Pref Aug. 1961 to Aug. "39 1911 7% per iat (1%% quar.). 


In 1910, on common, March, 1% ‘and 4% extra; June, wee’ Sept., 
1%%: Dee., 1% %: 1911, Mch., 1% %; June, 1% %; Sept., 114 


BON DS.—tThe collateral trust 5% bonds of 1901 were scoured ‘we all the 
securities owned; $154,000,000 only (series A, C and E) are subject to call 
in whole or in part at 115% since April 1 i911; a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may be applied to the re- 
demption of series A, O and E bonds to be drawn by lot. In Jan. 1911, 
$29,545,000, not included in amount out, were alive in sinking fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892: V. 76, PB: 545) are next in rank and similar in form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and int. in whole 
or part (if the latter be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. No foreclosure proceedings can be brought for default 
(in payment of prin. or int.) continuing for less than two years. In Jan. 
1911 $9,222,500 not included in table above were held alive in sinking fund. 

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
ee and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

. com. stock. Final $50,000,000 (of the authorized Issue of $250,000,00v 
2d 5s of 1903) is applicable for exchange for preferred stock. a V. 76, 
334, 439, . 1147, 1200: V. gf p. 717, 827, 1536, 2039; V. 78, 
173, 1786; e 1283: V. 85, 1212, 1282; V. 8A, p. 740" 

In June 1911 it ‘was arranged to seediteam throuch the H. C. Frick Coke 
Co. 16,075 acres of coking lands and 1,400 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $18,000,000 serial 5° bonds, secured onthe property, 
ae guareniees prin 8 and int., by the Steel Corporation. V. 92, p. 1570; 

p 

Of the Illinois Steel , went 4%s of 1940 ($30,000,000 auth. issue), 
guar. p. & i. by U.S. Steel Corp., $6. 900,000 are reserved to retire the de- 
bentures due April 1913, $6,774,000 for notes due 1912-1919 held by U.S 
Steel Corp. and $5,712,000 for 75% of the cost of additions and betterments; 
and $10,614,000 were soid in July 1911. No mortgave can be placed with- 
out equally securing the debentures. See V. 93, p. 289. 


Bonds of Companies Controlled Not Mentioned in Table Above. 
Interest. Outstanding. Maturity. 
Host. Conn. Coke Ist M. (V.85, p.1466)_.5 F. & A. $735,000 July 1 1942 
Cont. Coke mtge., due $37,000 yearly - 74 4 April 27 296,000 Apr. °12-19 
Carnegie Co. collateral trust mtge__.....5A.&0O. 43,000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. due} 
$100,000 yearly beginning 1915__-. sd M.&N. 2, 000, 000 May °15-30 
Rosena Furnace first mortgage. _-_-_---- 5J.&D. 250,000 Dec. 11912 
Schoen Steel Wheel Co. Ist M. ¢. gu. oy} 
Carnegie Steel Co. of N. J., red. 105._J/5¢M.&S. 1,164,000 Mch.1 1926 
Little Vermilion Coal first mtge_---- 5J.&J. 114,000 July 1 1920 


LATEST EARNINGS.—For 6 mos. end. J’ne 30 (V. 93, p. 284): 


Six Net over Int.,s./., Add'ns, Div. (3%%) Common Balance, 
Mos. repairs, &c. ~y &c. const.,éc. on ps. stk. div. (24%). mands tale 
1911_.51,627,723 24.409,991 -_.__.-_-- 609,838 12,707,562 1,900,332 


991 12, 
1910_ 77,787,836 27,027,812 12,500,000 12,609,838 12.707,562 12,942,624 


Tonnage of whats Orders (00,000 omitted)—-All on New Basis. 
1911 910— 1909 1904 
Sept Aug July June May Apr Mch Feb .Jan Dec Sept Mch Dec Sept 
S.0 204-30 G5 Sh Ga S34. 06 35 23.0. 3.3 5.4 3.9 2.4 
REPORT .—For 1910 was given in V. 92, p. 721, 731; edit., p. 692. 
Year ending Dec. 31— 1910. 1909 1908 
Gross sales and earnings.___-_-_-- $703 961,424 $646, 382,251 sr ,307 ,840 





ed 





Seeemeneeneaninean 








Repairs, charges, sub. cos., &c_. 562,906,670 514,890,837 460,130 
ee ees $141,054,754 $131,491,414 $91,847,710 
Sink. fund of subsid. cos.’ bonds- $2.1 7 6.041 $1,724,226 $1,588,070 
do of U.S.S.Corp. bonds 5,881,089 5,630,557 5,385,203 
Depr. & extin. funds (reg. prov.) - 22'140,555 21,994,054 15,377,111 
Set aside for construction, &c-_ 25,000,000 ee ~~ wcccecuun 
Reserve to cover adv. royalties __ 1,000,000 3 200,000 he a 
Interest on U.S. Steel bonds__._. 23,366,761 23,617,293 = 862,647 
Depr.in invent.and adjustm’ts.- eo Cr.548,445 At O38 
Dividend on preferred stock (7%) 25, 677 


25,219,677 219,677 os 
Dividend on common stock. .__-. (5)25, 415, 195 (4)20'332. 100 (2) 10, 136" (050 


Balance, undivided earnings... $10,772,383 $15,321,918 $10,342,987 
DIRECTORS .—tThe directors are as fo!lows: 
To April 1913. To April 1914. 
J.P. Morgan, Samuel Mather, 
Henry Phipps, Daniel G. Reid, 





To April 1912. 
Robert Winsor, 
Charles Steele, 


J.P. Morgan Jr., William E. Corey, William H. Moore, 
James A. Farrell, George F. Baker, Norman B. Ream, 
Elbert H. Gary (Ch’'m’n), Gardiner M. Lane, Peter A. B. Widener, 


George W. Perkins, 

Edmund C. Converse, Clement A. Griscom, 

Alfred Clifford. Henry Walters. 
OFFICERS .—Pres., James A. Farrel; V.-Ps., D. G. Kerr and John Relts; 

Sec. and Treas., Richard Trimble: Comptroller, William J. Filbert. 
Office, 71 B'way, N. Y.—(V. 93, p. 734, 801, 876, 1026, 1108.) 


*,. UTICA GAS & ELECTRIC CO.—ORGANIZATION .—Incorporated in 
New/Y ork May 10 1902 and took over the Equitable Gas & Electric Co. of 
Utica, the Utica Electric Light & Power Co. and Herkimer Light & Power 


John F. Dryden, James H. Reed, 
Henry C. Frick, 


Percival Roberts Jr. 








Co. Also owns the stock of the Glens Falls Gas & Electric Light Co. and 
Consolidated => _ A, Power Co. and 51% of the capital stock of the ag 
Gas, Electric L & Fuel Co. of Sandy Hill and Fort Edward, N. 

Properties owne a ts see application to list, V. 87, p. 541; V. 92; p. 799, 


STOCK -sitock, $2,000,000; par, $100. Dividends in recent yuatp said 
to have been at rate of 8% yearly. 


BONDS.—Of the “refunding and extension’’ mtge. 50-year’ gold 5s 
($5,000,000 auth. issue), $390, are reserved to retire the Herkimer Light 
‘ Power lst 5s and $2,110,000 for not exceeding 75% of the cost of exten- 
sions and improvements, provided earnings are at least 9% on.all bonds, 
including those to be issued. os to mortgage and lien of underlying mort- 
gages. see V. 87, p. 541; V. 92, p. 799. The Consolidated Light & Power 
(ali stock owned) has oatatandine $36,000 ist 20-year gold 5s ($1,000 


each), due April 1 1921; int. A. & O. at New York Trust Co Sherr toy ‘and 
the Glens Falls Gas & Electric Light Co. 1st 20-year gold 5s ‘($500 and 
$1,000 each) due Aug. 1 1919, int . at New York Trust Co., N.Y. 


EARNINGS.—For calendar years 1910 and 1907: 
oe. i eo of Total Net Interest Dividends Balance, 
Electricity. Sales. Income. Charges. Paid. : Surplus. 
1910. $368, 606 $591,586 $960,192 $486,435 $226,436 $140,000 $119,999 
1907_. 290,309 476,797 767,106 399,595 219,500 (?) pie ig 


OFFICERS.—Pres., Anthony N. Brady; V.-P., W. E. Lewis; 
M.J. Brayton; Treas.,G.H.Stack. Office, Utica N. Y .—(V. 92, p. 799° ), 


VIRGINIA-CA OLINA CHEMICAL CO. -—-ORGANIZATION. —Incor- 
porated on Sept. 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several . Alabama and one each in aggre sy | at Louisiana and 
Tennessee. V. 68, 431: V. 69, pb. 7 964; adv. in ‘‘Chronicle’’ March 4 
at § V.72, p. 444, 1186, 1191, eg NY , @3, D. 137, 240: V. 74, p. 942, 1095, 

. 40, D. 81, 140, 496; v. 87, Dp. 


STOCK .—Stockhoiders of both yp whe were permitted to subscribe till 
—_ 25 for $2,000,000 a stock at 115, increasing the ae a outstandin 





to $20,000,000. Vv. 93, 233, 294; V. 78. p. 1451; oe Ae 355, 405. 
V. 78, p. 1503, 1970; Vv. 03. p. 233. 
DIVS.- nk '97 to Mch.’02,incl. J’ne’02 to J’ne’03. hag "09. 1910-11. 
Com ...} 4% 5% 3 Below. 
Pref.,8% | In full to Oct. 1911, lechusive ( “ Q. “4 45). 


5%, from earnings of fiscal year 1909-10 paid, 14% each on Aug. 15 
and Nov. 15 1910 and Feb. and May 15 1911, and 3% from those of 1910-11, 
payable 14% Aug. 151911 and 1%% Feb. 151912. V. 93, p. 173. 


BONDS.—The Ist M. 5s of 1908 are limited to $15,000,000; $12, 000,000 
were sold (the remainder not being issuable for three years) to retire the 
$4,500.000 bonds of 1902, called April 1 1909, and for working capital; 
$600,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
by (1) a first lien on all real estate and plants owned in fee and (2) a pledge 
of all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219, 200), a controlling in- 
terest in the Einigkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company in other companies at the time of the making of the mortgage. 
The current assets, including subsidiaries, shall at all times — the cur- 
rem liabilities by the amount of the outstanding bonds. . 87, p.: 1361, 


REPORT for year ending May 31 1911, in V. 93, p. 161, 227, 284, showed 
gross profits, $3,488,829; int. on bonds, $577, 500; wy and disc. eA $601, 559; 
div. on pref., $i, 440, 000; on com. (3%), $839, 532: bal., sur., $30,238 


DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd. 
T. C. Williams Jr. of Richmond, Va.: N. S. Meldrum, Henry Walters» 
Harry Bronner, L. Oudin, J. N. Wallace, New York; Geo. W. Watts, 
Durham, N.C.; Fairfax Harrison, Congo, _" gy © Long, Roxboro, N. C.:; 
K. K. McLaren, Jersey City, N. J. Sec.isS . Crenshaw; Treas., S. W. 
Travers, Richmond, Va.—(V. 93, p. 110, 161, 173, 227, 233, 284, 294, 538.) 


VIRGINIA IRON, COAL & COKE CO.-—-ORGANIZATION .—Owns fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Middlesborough, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands, and 
owns and controls about 209,000 acres Ee and ore and timber lands. 
V. 68, D. 675: V. 69, p. 388: V. 76, p. 272; V Be Oy orgy yay: Be 2OlS- 
In 1906 sold $1,004,500 stock of Va. & S. W. 87, p. 739. 

Stock authorized, $10,000,000, all common: RA EN he NEE 680; par 
$100. On Oct. 1 1907 paid a 5% stock dividend. V. 85, p. 350. bout 
$5,000,000 stock was deposited in 1907 in a 5-year voting crust: V. 84, p.512. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4, G3" 000 
have been canceled; the $435,000 unissued are held to retire prior lien 
bonds, viz.: $435, 000 Carter Coal & Iron sinkin zane rold 5s,due Oct. 1 
1938, ‘subject to call at 105 (New York Trust trustee). Report for 
year ending June 30 1911 wasin V. 91, p. 1252. In 1910-11, gross earnings, 
$3,370,922; net, $336,235; other income, $35,505; charges, taxes, &c., 
$634, 527: bal., def., $262,787. Pres., John B. Newton: V.-P. & Gen. M 
H. McHarg Jr. Office, Roanoke, Va.—(V. 91, p. 966, 1252; V. 3, 
p. 5 


VULCAN DETINNING CO.—ORGANIZATION .—Incorporated in New 
Jersey on Apri) 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘‘merchantable pie tin’’ 


and steel scrap (used by steel mills) from plate waste. V. 83, 42, 
1336. and Favorable decision, V. 88, p. 1626; V. 92, p. 1561, 1570; V. 93, p. 


STOCK .—Common stock, $2,000,000; preferred stock, $1,500,000, 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 


DIVIDENDS. 03. 04. °05. ’06. '07. 1908. ‘O9. , 1911 
Preferred _ a ~-=- 0 5 7% 5 Oct..1K 5 6% 14%1%,1%4,1% 
Common___.:. % 0 0 0 


S..- 9.9 
Accumulated pref. divs. Oct. 1911, 20 4%, which are expected to be paid 
in whole or part on conclusion of litigation. 


REPORT for year ending March 31 1911, in V. 92, p. 1561, showed sur- 
plus of $27,557 over $82,500 (5%%) divs. on pref. stock. 


OFFICERS.—Pres., E. E. Splegelberg; V.-P. and Treas., 
Kern: Sec., Chas. P. "Hull. Office, AY iberty St., N. 
1561, 1570: V. 93, p. 233, 475, 876, 1108.) 

WALTHAM WATCH CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, wher A pe. of re-capitalization in V. 82, p. 
1042, of American Waltham vy Manufactures ‘‘Waltham” 
watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 


Adolph 
Y.—(V. 92. p. 
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INDUSTRIAL STOCKS AND BONDS. 
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'“ MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
“ror abbreviations, &c., see notes on first page) Bonds |. Value |Outstanding % Payable | and Maturity Dividends aré Payable 
Utica tric Co—Common stock.____.._.----.--- _ $100) $2,000,000|See text; Quar xt th A ORR, SB PS 
ultable Ga Gas & & Slectric Co of Utica first mortgage. -Ce.c*| 1902 1,000} + 1,000,0€ 5 A & OApr 1 1942 Central Trust Go; NY 
Ue Electric ene & Power Ist Msf1% yearly._-Ta.c*| 1899 1,000; 1,000,¢ ‘ 5 J & JJan 11 Harris, Forbes & Co, N ¥ 
Sw ay Light & Power first mortgage gold red 110__N.c*| 1900 1,000 390,000 5¢ J & JJuly 1 1930 New York Trust Co _ 
U G & Elre & ext M $5,000,000gold_..__.________..--- 1907 1,000; 2,500,000 5¢ |J & JJuly 1 1957 Central Trust Co, N Y 
Vir re gy Chemical See mmon $38,000,000 authK} ---- 100} 27,984,400} See text | See text |Aug¢ 15'11 1 4%|Checks mailed 
Pref d) 8% cum $20,000, Ps Noth owes Bel aes 100} 20,000,000 8 z= 15Oct 16°112% do ’ 
First M (& coll t we ta 000,000 auth sub to call text_Ce. cé&r* 1908 1,000; 11,400,000 5¢g & DjiDec 1 1923 Central. Trust Co, NY 
Virginia Iron, Coke-—M gold $10,000.000____- Ma.c*| 1899 000; 4,870,000 5¢ iM SiMch 1 1949 Bk of Manhattan Co, NY 
Vulcan Oitnaine ru RD. a stock (p & d) 7% obmalative ca Se 100; 1,500,000} See text}; Q-—J |Oct 20°11 1%/Checks mailed 
Waltham Watch Common stock $7,000.000 authorized._.-| ---- 100; 7,000,000} Seetext|J & JJan 1°10 13 do a : 
Preferred .(p & d) 6% aumalanve $5,000,000___._..----- nese 100; 5,000,000/6 in 1910/J. & DiJunel 1911 3% do eat 4 
Wells, Fargo "% ere aS te sane 100) 24,000,000/10 in ‘11]J & July 14°11, 5%|Office 51 Broadway, N Y 
Welsbach o--Collateral ee .mtee ke Syd $7, rolel 000 s f.. PIP} 1900 100 &c} 6,576.000 5g WJ & DJunel 193 Phila Prov L.& Trust Co 
Western Electric Co (Mfg)—-Stock $25,000,000__.__ .._---- «ann 100} 15,000,000|See text; Q—M (Sep 30°11, 2%/jChecks mailed _ 
First mtg¢e $15,900, gold call beg toiD-a at 105..MC.c*| 1909 1,000; 15,000,000 g J & J\Dec 31 1922 Chicago and New York 
estern Telep & Teleg—Pret stock 6% cum (p & d).-.-| ---- 100} 16,000,000\5 in 1911/F & AjAug 1°11,2%%/243 Wash'n St, JC, Nd 
emcee trust gold bonds $10,000,000______..-- .c*| 1902 500 &c| 9,958,000 §¢g i é@ J Anal 1 1932 Old Colton Trust Co, Bos 
1d bonds red 105 begin "1932 (see bext) . . oe. :. 1907 1,000; See text Re ea Apr 1 1937 Boston, ed 
Gelato notes redeemab’e (text).....__._.-- 1910 1,000; 10,000,000 5 F & AlFeo 1 1912 Boston, M 
Western Transit Co—Bonds guar by N Y C extended in i903 1883 1,000} 1,500,000 3% iF & AjFeb 1 1923 Grand Cent t Station: NY 


























STOCK .—Pref. stock cannot be wey aA mtge. authorized without 
consent of % ofeachclass. V. 84, p. 698; V 20. Be. 241. 
Divs. on stocks of new co., 3% on pref. Dec. in 1907 to June 1911, 
. (J. & D.); on common, ‘in 1907. 3%: 1908, Jan., 16% ak v.66, 
3% (J. & J.); 1910, Jan., 14%: none since to Oct. 
pI 1683. Balance sheet. 88, p. 1617. Pres., Ez-a C. ettch: Treas 
arry L. Brown, 200 Devonshire St., Boston.—(V. 92, p. 1440.) 
BP Aes a FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 2 


. On June 30 1911 operated on 47,356 miles of railroad in the U. 
pe pee oe 20,512 miles of stage, inland and ocean steamer routes; Seank’ 


67,868 miles (but see V. 87, p. 484). Also jointly with Nat. Rys. of Mexico 
controls the Mexican Ruprons Co. (Compania Mexicana de Sy Ofc ‘Vs Bae 
e . Rallroad mileage operated Oct. 1 1911, 63.461. V. 92, 1441; 
o3- 6 Ave 475. Le circulars, V. 83, p. 90, 163, 268, 434. iavestanenen 
June 3, p. 801. 
rah Raecald — ) '72. ’73-’94. '95-’01. ’02. '03-’05. ’06. '07 to July’11 
ee tee a i cei oS %4/ 6% 8 y'ly. 6 y'ly. 9 8 y'ly. 9 10 (5J3.&J.) 


On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in §53 000 te for 
$16, 000,000 new stock, increasing outstanding issue from $8, 

$24, 000,000. V. 89, p. 1355, 1674. 

Report for year end. June 30 191 1 in V. °3. 1104. Gross receipts ex- 
Bs a8 business, $25,310,784, agst. $27,303,702 * 4 1909-10; total net income, 
at 492, agst. $4,824,541. Profit and loss surplus June 30 1911, $4,- 
. Pres., B. D. Caldwell.—(V. 93, p. 475. 801,.876, 1104.) 

wer heaces CO.—ORGANIZATION 7 napeporated in New Jersey 
Apr. 28 1900 as a consolidation, per plan V. 70, 898. United Gas Im- 
“es *t is understood to own over a majority of com. "end $1,129,000 of pf.stk. 

OCK .—Common stock, $3,500,000. The stockholders voted June 15 

1910 to issue $2,000,000 7% non-participating pref. stock cumulative from 

mien F 1910, with preference also as to assets, of which $1,225,000 sub- 

d at par in 1910 to pay floating debt and purchase Camden County 
Land Co. stk. V. 90, p. 1558, 1683; V. 92, p. 1177. Par of all shares, $100. 

DIVIDENDS.—On common, 1901 to 1909, incl., 2% yearly (since 1903 
paid in Sept.); 1910 and 1911, June, 2%. On pref., 34%% (semi-ann.) 
Dec. 31 1910; June 30 1911, 3%%. 

REPORT.—For 8 mos. ending Dec. 31 1910, — profits were $504,161; 
interest and sinking fund, $289,440: charged off, $42,353; balance, surplus, 
one ae s For year ending oe 30 1910, gross profits, $687, 775. 

, Sidney Mason; Sec., . Douthirt; Treas., Lewis Lillie. Office, 
N. W cor. Broad and Arch Sts., Philadelphia —(V. 92, p. 738, 1184.) 

WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 

weerar ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. - 
Il. he largest manufacturer of telephonis apparatus in the 
world ean ihe mes. distributer of electrical supplies in the’ United States.’’ 
On Dec. 31 1910 had 23,464 employees. Controlled by Amer. Telephone 
& Tel. Co through ownership of $12,000,000 of its $15,000,000 capital stock.. 

Authorized bond issue, $15,000, 000 , of which §8, 750,000 sold in Jan. 
1910 and the remaining $6,2: 50, 000, which were pledged as security for the 

,000 2-year 444% notes, ealled for payment on Jan. 1 1911, were sold 
in Dec. 1910. V. 90, p. 307; V. 91, p. 1578, 1636. 


Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Nov. 1910, incl.; Dec. 311910, 1 I1- ’% for Nov. and Dec. 10, 
on account of change of dividend Las 3e to Q.-M. 31 and 2% extra: 1911 
a 2%: ane %; Sept..2%. V.91., p. 157 g° Other dividends, see 

Weare for 13 mos. ending Dec. 31 1910, in V. 92, p. 954, showed: Gross* 
sales, $68,375,150; net applicable to interest charges, $5, 419, 169; interest, 
884,893: divs, (il %), 


,893; oes , ,000; re $1,150,000; bal.,. sur. 
$1,684,276. See V. 90, . 307. Pres., H. Thayer; "Treas., J. W. Johns- 
ton; Sec., G. C. Pratt. N. Y. office, 463 West St.—(V. 92, D. 954, 1042.) 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
12 steamers (of which 9 steel), and also barges used on the Great Lakes. 
N. Y. Cent. owns the $1,000. N00 stock. Cal. vear 1910, gross, $1,617,310; 
net, $109,271; int., &c., $58,173; sur., $51,C98.—-(V. 79, p. 738.) 


WESTERN TELEPHONE & of LE GRAPH CO.—Owns 77% of the 
Cleveland Telephone Co., 82% of the Northwestern Telephone Exchange 
Co., which operates the Duluth Felonious Co. and Mesaba Telephone Co 
and 84% of the Southwestern Telerraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Am. Tel. & Tel. in Oct. 1911 owned $12,187,600 
pref. and $9,143,500 com. stock. ay p. 1058. An offer was made to 
purchase the minority stock, Nie ke . & T. stock to be given in exchange 
or $500 common and $300 A & T: stock and $20 cash for $400 West. 
Tel. stock. V. 93, p. 1108. ar stock is $16,000,000; pref., see table 
above. Incorp. in N. J. Jan. 22 1902 as successor of Erie T. & T. Co., per 
plan in V. 73, p. 1359; V. 74, p. 42. 


DIVIDENDS.—Dividend on preferred, Aug. 1902 to Feb. 
yearly (F. & A.). Since to Aug. 1911, 5% yearly (F. & A.). 


BONDS.—AIll Erie bonds except $39,000 have been retired. 
are secured by stks. and bds. owned. See list, V. 74 

The secured gold 7s dated 1907, heretofore used to secure notes, have 
as collateral (see V. 84, 1058) securities the value of which must always 
exceed by 33 1-3% the RAR ar of the bonds. 

The $10,000,000 collateral 5% two-year notes dated Feb. 1 1910 are se- 
cured by stocks and notes of controlled companies having an estimated 
market value of about $19,750,000; “aye are callable on any interest day 
on a 3%% discount basis. V. 90, 241. Notes payable to subsidiary 
companies Dec. 31 1910, $1,213,000. "Notes dated Jan. 30 and Feb. 1 1911, 
$6,500,000 5s, due Dec. 151911. V. 92, p. 954. 

Postal Telegraph- Cable Co. of Texas, $1.189,000 30-year gold 5s due Jan.1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at ma- 
turity), assumed on purchase, Mch. 15 1902. V. 76, p. 335. 


ye oa — Report for year ending Jan. 31 1911, with balance sheet, in 
2, p. 954 showed: Gross, $2,294,946: ampenees, interest and taxes, 
$1,368,540: net revenue, $926, 406: div. on pref. (5%), $800.900: bol... sur. 
$126,406. Office, 243 Washington St., Jersey City.—(V. 93, p. 1108.) 


WESTERN UNION, TELEGRAPH.—Organized under the laws of New 
York State on April 1851, and present name adopted in 1856. As to 
favorable decision in Oct. 19003, see V. 77, p. 953, 2160; V. 78, p. 588, 1227: 
V. 82, p. 336; V. 89, p. 533; V. 92. p 534. 


1904, 


4% 


New bonds 
. 893; V. 84, p. 1058. 


In Nov. 1900 the Amer. Tel. & Tel. Co. aoauired $30,000,000 or more of 
the stock. . 89, p , 1546; V. 90, p. 714, 785. In 1909 sold to At. 

T. & T.Co. the $16. 221,800 N. Y. Telephone Co. stock owned, for $22, 500,- 
000, payable 1910 to 1915. 


STOCK .—In 1892 increased stock from $86,200,000 to $100, 000, 000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings expended on the property and $2,630,000 stil! unissued, of which 
$1.217, 135 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. In Nov. 1906 stockholders authorized increase of stock 
to $125,000,000, to provide for conversion of new bond 


nds. 
DIVIDENDS. \ *93 to ‘07. 1908. 1909. 1910. 1911. 

Since 1893..._._.%J 5 yearly 3%% (incl.2%% stk.) ; 3 %,%%.% 
Dividends are to remain 3% yearly, pending improvements. V. 90, p. 981 


BONDS.—On June 30 1911 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,387, 700: Maine 
Telegraph Co., $111 ,000: hee & New Orleans Teleg. Co., $30,000: 
and bonds, Mutual Tel. 6s, $3,142,000 

The funding and real estate 4/4s cover real estate in New York and 


Chicago. If a mortgage is made, or will have a priorlien. V.70, p. 384, 
1203; V. 71, p..750; V. 74, p. 785: V. 78. p. 1451; V. 80, p. 296. 

The $10, 000, 009 gold bonds dnird ‘1907, secured by deposit of $9,733,100 
N. ¥. Telephone stock (which it was arranged in Sept. 1909 to sll 1 to the 
Am. T. & T. Co.), may be called for payment at 105 May 1 1915 They 
are convertible into stock at par up to 30 days prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 234; V. 89, p. $91. 

Capitalization of Leading Properties Operated Under Lease: 
Lease Int.or div. Bonds 

Company, &c.— ae’ Amount. % Period. mature. 
Am. Tel. & Cable stock --_- 1932 $14, oan 000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,2 0 6 Soest, “aight eR SOD 

o ordinary stock.---- 2010 e518 '920 I hin oh oe eelnioes 
do deferred stock.-__ _-_-. 2010 , BE WR, ie hae 6 ira eo 
Chic. & St. oe Tel. stock- 2004 46,000 3 M&S No bonds 
Direct U. Cable Co__--- 2010 £1,214.200 See text -.....-.-... 
Dominion Tel Co. stk. ($50) 1978 711,700 6 Q—J _ -No bonds 
Empire & Bay State stock-- 198% 300, 4 Q—M No bonds 
Franklin Tel. stock~- .- 197 367,100 2% M&N No bonds 
Gold & Stock Tel. stock__._Jan. 1981 2,444,400 6 Q—J _.-.-_.-L.. 

Bonds($500) ,not mtge.ext. _._-_- 00,000 444 M&N May 1 1915 
Illinois & Miss. TeJ___._ _-- Perpetual 1,830,150 4 J &J None 
Internat. Ocean Tel. stock_Jan. 1981 015,400 6 Q—J No bonds 
N. Y. Mutual Tel. stk. ($25) Feb. 1982 EE, leo 

Mu.U.Tel.1stM.ext.cu.p.&i. 11,858,000 5¢. M&N May 1941 
Northw. Tel. stk. ($50) - -May 7 1980 ‘ 00,000 6 De Lecautbee 

Ist M., p. & 1. guar. (V. 

91, D. TE ae es.) ie eee ana 1,500,000 4% J&J Jan. 1934 
| Pac. & Atl. stock ($25)_... 99 years 541,850 4 J &J No bonds 
Sou. & Atl. stock ($25)___. 999 years 558.575 5 A&O No bonds 


On June 30 1911 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Te!l., $288,300; Franklin Tel., 
$632,900; Gold & Stock Tel., $2, 555, 600; Int. Ocean Tel., $1,984,600: Ill. & 
Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; So. & Atl., $390,475. 

Also owns through collateral trust, viz.: e $2,387,700: / $3,142,000. 

The Montreal Telegraph Co. (stock $2.990,090; par $40; bonds, none), ts 
leased until 1978 to the Great N. W. Telegraph Co. of Canada. Leases 
have been arranged of the Anglo-American Telegraph Co. and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3, . 
240,540 pref., 114% on the £3,240,540 deferred and 34% on the £518, 920 
ordinary stock, the rental to the Direct United States Cable Co. to be 
£58,568 yearly, the dividends on its £1, a" 200 stock ps to exceed 5 7, % with- 
out permission of Western Union Co. Ol, p. 1715; V. 92, p. 958; V. 93. 
p. 734, 876, 1047. 


LATEST EARNINGS.—Revenue for 3 mos. ending Sept. 30 1911; 
3 Mo. end. Sep. 30. Net Rev. Interest. Dividends. 
1910-11 seatienaned) - - S86 aay $434,062 (%% 





ance. 
0)$747 ,887 $1. O38. 251 


1909-10 (actual) __.-- 1,066 433,062 (% &%) 747,770 "760,234 
REPORT.—Report ior 1910-11 at length was in f 93, p. 1019, 1045. 
1910-11. 1909-10. 190 


1908-0 7-08. 
$32,754,111 $30,541,073 $28, 582,212 
26,614,303 23,193,966 25,179, 215 


Revenues for the year. _$35, 478. 793 
Op. exp., rent, taxes, &c. 30,053,632 














Remainder ........- $5,425,161 $6,139,808 $7,347, 107 $3,402, 997 

Income from tnvest.,&c. 1,680,196 1,135,092 Incl. in “‘Rev. for year.” 

Bf 105.357 $7, 274,900 $7,347,107 $3,402,997 

Dividends paid - -- -- $2, & 4 $2,989,696 $2,749,436 $1,714,57] 
Dividend rate  _...---.- "(3% (3%) (234% *(1 4%) 

Interest on bonds. ..---- 1,733, °39) 1,687,830 1,732,250 1,752,250 


5f 





— ae Ce ee oe ee oe --—— © 


Balance, sur. or def_sur$2,38), 66 sr.$ $2, 507, 37 4sr. $2,875,421 def .$43.824 
a * Also dividends for Dec. 1907 and March 1908 quarters, 14% each, 
were paid in scrip, amounting to $2,447,100. 

Total surplus * 30 1911, after re- valuation (estimate d), $11,152,607. 


V. 91, p. 966, 102 
Miles of Milesof No.of 
Year— Poles ,&C. Wire. Off tces. Messages. Receipts. (Propits. 
1866-67 - - - - - 46,270 85,291 565 5,879,282 $6,568,925 $2,624,919 
1892-93 - .189,936 769,201 21 ‘078 66. 591,858 24,978,443 7, aoa" one 
1009-19... eae 914A BAN 1,490 N40 YA ROS 75.123 5.403 22,889,938 ey 
1910—-11....- 215,763 1,487,345 24,926 N’tstated. 37,158,989 +505. 357 


DIRECTORS.—tTheo. N. Vail (Pres.), George J. Gould, J. J: Slocum, 
Edwin Gould, Henry Walters, J. Pierpont Morgan, Charles . Lanter, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
Jacob H. Schiff, James Stillman. John J. Mitchell, Henry A. Bishop, Harris 
C. Fahnestock, Thos. H. Hubbard, Robt. M. Gallaway, E. T. Jeffery, 
Robt. C. Clowry, Henry S. Howe, John I. Waterbury, Edward J. Hail, 
Union N. Bethell, Harry B. Thayer, Henry P. Davison, Robert Winsor, 
Robert S. Lovett, Wm. H. Moore, iy C. Willever, Office 195 Broadway, 
N. Y.—(V. 92, p. 123, 534, 602, 666, 738, 961, 1641; V. 93, p. 734,876, 1047. 


WESTINGHOUSE AIR ee ye —_ +k pate t VN, &C.—A_ Penn- 
sylvania corporation. V. 67 $43, 1065; V. 77, p. 307. In July 1898 


- 1908 





$5,009,000 stock was distributed as a 100% stock divide oe and in Jan 
G7, 


| as a 25% stock dividend. V. 85, p. 720 


1522. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Inierest and 
_ or abbreviations, &c., see notes on first page) Bonds; Value (|Outstanding w Payable | and Maturity Dividends are Payabie 
Western Union Telegraph—Stock $125,000,000 paehorians.- die’ tide & $100|$99,787 ,000/3 in 1911) Q—J [Oct 16'11,% %/Office, 195 R’way, N Y 
Collateral trust bonds checdinhdeme tia piden » ee 1888 1,000) 8,744,000 5 J & dJiJan 1 1938 do do 
Funding and feal'o estate mtge $20,000,000 gold .___F. i 1900 {1,000 &c} 20,000,000 4%e\M & NjMay 1 1950 do do. 
Gold yg ry ery to be paid May 1 Toi2 convert (text)..Eq°*&r| 1907 1,000} 8.000,000 4¢g iM & NiNov 1 1936 do do. 
Gold & Stock Telegraph Co debentures assumed ext 1910. -| ___- 500! - 500,000 4% iM & NiMay 11915 do do 
Mutual Union Telegraph Co Ist M ext gu p &iext '911__| ___- 1,009} 1,858,000 Ke iM & N|May 1 1941 do do 
Northwestern Telegraph Co Ist mtge guar p & iext 1904) ___- 500} 1,500,000}; 4% |J &_ JjJan 1934 do do 
Westinghouse Air Brake—Stock $14,000,000_. -._---___-- So ae 50} 13,750,000|See text Oct 10°11, 5% meg af Pa 
Westin. yy a stk $56,000,000 auth(V 71,p 1274)| ___- 50| 35,187,587|See text Oct 10 07, 2 4lOffice 165 B’way, N ¥ 
First pref ($4,000,000) stk (p & d) 7% cum and participat| ___~ 50| 3,998,700/See text Oct 16°11, 1% do do 
Debeutare certificates gold redeem 105 (see text) -_-_-.. Me; 1898 1,000} 1,800,000 5¢ J & JiJuly 11913 Mercantile Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text)___.S} 1906 1,000} 19,691,000 5¢ WJ & JiJan 11931 ‘Standard Trust Co, N Y¥ 
Collateral trust notes redeem extended in 1910 (text)___xc| 1907 |1,000 &c|. 4,000,000 6 P @- Bee Sere ln betel” wh baea Beaneown 
Collateral notes redeemable (sce — DPR Ah aches Me! 1907 £ or $| .2,720,000 5 A & O|Oct 11917 New York or London 
Walker Co first mortgage zuaranteed____._... .-._-...-. 1898 1,000 850,000 6¢ J & _ JiJan 21916 Central ‘Trust Co, N Y¥ 
Westinghouse Machine—*‘ — ehocwol $10, 000,000... _ - ane 50| 7.373,450\See text} Q—J {Oct 10 '07, 2 %</East Pittsburgh, Pa: 
DEGPERERS GUS See VOMIT sk onic a os so be cc mses scccces 1895 1,000 105,000 6 J & DjiJune 1912-14 Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 aad Fedsemabic by lot at 105__.__- 1900 1,000 760,000 5¢ iJ & JiJan 1 1920 do do 
First and refunding mortgage gold__._-___.____._____- 1910 1,000 109,900 6¢ Gi: TOS Tie ee *  Wwedebes vadeusd Hed cen 
Collateral notes secured by bonds. $7,200,000 red par_CPir| 1908 | 500 &c| 6,233,000 6 Q—J iJan 11914 Checks mailed | 
Westinghouse Foundry Ist M guar due $50,000 yearly. ...| 1902 1,000; © 750,000 5 M & N/iMay 1911-26 Colonial Trust Co, Pittsb 
DIVS.— ) '99. ’00. ’01-’03. °04. '05. '06. '07.:’"08. ‘09. °10. 1911. 
Per cent. 95° 30 24. 21 20 22%5 20 il 11% 21. 90 INDUSTRIAL COMPANIES. 
n 8s oh es in 


mee owes = = 


In Jan., Apr. and Oct. 1910 and Jan., Apr., July and Oct. 1911, 5% (incl. 
53S sews and 1% special); July 1910, 6% (incl. 14% extra and 2% 
speci 


As to litigation with N. Y. Air Brake ~~ see V. 80, p. 2464. 
year ending July 31 1911 was in V. 93, 794, showing: rary £8 026,1°3: 
net profits after deprec. ($161,667), $2. 872, F614; divs. (20°). $2.749,430; 
bai., sur:, $123, 1314. N. Y. office, 111 Bway —(V.93, p. ‘194. 959.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION .—A Pennsylvania corporation mee Ten appliances used for 
seis eae and power purposes. V. 54, 763: V. 85, p. 156, 1458. 
Owns exclusive rights to Tesla patents on alternating currents. V.61, p. 25, 
153. In 1910-11 purchased “_ % plant subject to $850,000 90-year 
bonds of Walker Co. V. 92, p. 

Dec. 5 1908 the receivers appointed Oct. 23 1907 were Seemertes 
the finances having been readjusted per modified plan (V. &6, p. 922; ; 
np. 101, 875), $6,431,950 assentinge stock and $3,635,000 convertible + Fo 
being issued ‘to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. In 
Sept. 1 Edwin F. Atkins succeeded Geo. Westinghouse as President. 


SECURITIES.—tThe first pref. stock carries cum. divs. of 7°% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. alam ts in 
en hy May 1893 issue. Former non-assenting stock, $60f 

he stock Sdiders on Nov. 24 1908 authorized an increase in ha assentin 
“il from $46,000,000 to $55 000,000, in order to carry out the modifie 
readjustment’plan. V. 87, p. 1531, 1538: V. 88, p. 162 

As to the debenture certificates of 1898, see V. 67, p. 324, 691, 1112; 
sinking fund $150,000 yearly from 1900; certificates to be drawn at 105. 

The convertible 5s of 1906 are convertible into assenting stock at 200 after 
1909 and Oe to call after 1911 at 105. Annual sare fund, $500,000; 
see above 82, p. 222, 396, 755, 809; V. 87, 538. 

The $4, n00. 000 3-vear 6% coll. trust notes axesaded in 1910 are subject 
to eall on anv int. day at par and int. at 2% per annum for the unexpired 
portion of the term of the notes. They were secured March 31 19811 by 
$ Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
and consol. M. gold bonds, $959.G600 West. Elec. & Mfc. assentine stock, 
£675,000 Brit. West. Elec. & Mfc. 4°% deb. stock and £236.100 preference 
shares, $500,000 Grand Rapids Grand Haven & Muskegon Ry. 5% Ist M. 
bonds and $160,000 Canadian West. stock. See V. 90, p. 1558: V. 91, 
p. 99; V. 85, p. 44, 104, 155, 289, 1458; V. 86, p. 233: V. 92, p. 1633. 

The collateral trust 10-year 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 1026 after 
thatdate. They were secured March 31 1911 by 10,500,000 frs. 5% 25-year 
Russian Westinchouse Elec. debentures, 7,395,000 frs. 5° 30-year French 
Westinghouse debentures and $322,000 Canadian Westinghouse stock, 
$21 ,000 West. Elec. & Mfg. 5% oar: bonds and $699 cash. V. 85, Dp 

227, 1458, and plan in V. 86, p. 233; . 92, p. 1633. 

There are also 4, 5 and §-year 5%, sainil due Jan. 1913, 1914 and 1915, 
amounting to $1,284, 900 and $98,750, due Jan. 1924. 


DIVS., (since 1900)’C1. '02. "03. '04 to Oct.'07. ’08. ‘09. 
Preferred, % - De ae 7 8% 10 yriv. (Q-J) O 5% 
Assenting, %.--.6%7 7% 10yrly.(Q-J) 0 O 


On pref., 1 4% % and 3%% on account of accumulated divs., 
1909; 1910, 7% (1% % quar.) and 8% °&, in full for accuniulated dividends, 
paid '31%% Oct, 15 iain and 3% Jan. 16 and 1% Apri! 15 1911; July 
1911, 1% %; Oct., 1%%. V.91, p. 809; V. 89, p. 850. 


ANNUAL REPORT.—Fiscal year ends March 31. Report for year 
ending March 31 1911 at lencth in V. 92, p. 1632, 1642, showing: Gross 
earnings, $38,119.312:; net. $5,608,765; other income, $1,515.522: interest, 
taxes, depreciation, &o., &2. 943, 191: balance, surplus, $4,881, 106. 


DIRECTORS.—Class expiring in July 1913—Harrison Nesbit, T. W. 
Lamont, Anthony N. Brady and J.D. Calleryv. Class expiring July 1914— 
A.G. Becker, George M. Verity, William McConway and Charles A. Moore; 
Class expiring July 1915—Charles F. Brooker, James S. Kuhn, Edwin F. 
Atkins and FE. M. Herr. Class expiring July 1912—George Westinghouse, 
Joseph W. Marsh and Albert H. Wiggin. 


OFFICERS.—Pres., E. M. Herr; Chairman of Board, : 
V.-Ps., H. P. Davis; L. A. Osborne and Charles A. Terry; Treas., T. W. 
Siemon; Comp. & Sec., J. C. Bennett. N. Y. office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.—(V. 93, p. 1047.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
porated in Pennsylvania in 1881: manufactures steam engines, steam tur- 
bines, gas engines, gas producers, Leblanc condensers and Roney a4 
cal stokers, under Westinchouce patents. In 1906 purchased (V. 83, 
tae! the Nernst Lamp Co. (5° sinking fund bonds out, $1,400, 000) : 

V.85, p. 1085: V. 89, 0. 596. 

In Oct. 1909 the Westinchouse Storayve Battery Co. was incorporated 
with $1,750,000 stock as an amalgamation of the storage battery department 
of the Westinghouse Machine Co. and General Storage Battery Co. 

The stockholders on March 19 1911 authorizei consolidation with the 
Westinghouse Foundry Co. and the authorization (per plan, V. 91, p. 1518) 
of a first and ref. mt¢e. to secure an issue of $1,000,000 6% 30-year rold 
bonds, covering the combined pronerties. Of the bonds, $1,700.0009 are to 
be held to retire the $140,000 serial Westinghouse Mach. bonds (reduced to 
$105,000 June 1911), $800,000 Foundry bonds (reduced to $750,000 May 
1911) and $760,000 Westinghouse deb. bonds; $6,926,000 are to be placed 
as collateral for the $6,233,000 notes due Jan. 1911, which were extended for 
3 years, and the remainder for working capital. Holders of the notes may 
at any time exchange the same for bonds at 97 \&. 

A voting trust will contro! the election of directors during the life of the 
notes, in the interest of the note-holders. A minimum amount of $150,090 
per annum, payable in either cash or Ist M. 6s, debentures, Foundry Co. 
bonds or Ist and ref. 6s, and 25% of the earnings “Te fixed charges,is to 
iy paid into sinking fund for retirement of notes. . 91, p. 1636, 1779; 

. 92, p. 799, 1120. 

a the $1, 500, O00 45% ges ae Sato $105,000 were reserved to retire 
6s due 1912-14.. V. 69 854, 1252. 

For year ending tere 31 1910° net income, $875,844; 

Qi 


Report for 


"10. 
10 44 
0 


1911. 
12% 


paid Oct. 10 





interest and de- 


6p'"7 


preciation, $446,278: balance, surplus. $429,567. v. p. 1559. Bal- 
ance sheet of Oct. 23 1907 was in V. 86, p. ie. Pres., George Westing- 
house; V.-P., H. H. Westinghouse; 2d V.-P. and Gen. Mer., H. T. Herr; 
Treas., T. L. Brown; Sec.. T. Grubbs. Office and works, East Pitts- 
burgh, Pa.—(V. 92, p. 799, 11909 , : - 


— 





SUPPLEMENTAR Y—See also Tables 140 to 175. 


ATLANTIC FRUIT & 1 et eal CO.—ORGANIZATION .—Incor- 
porased. in Delaware in July 1911. A consolidation per plan in V. 92, 

17 93, p. 166,-of Atlantic Fruit Co., Cuba Fruit Co., Simon Fruit 
Co. es Central American Growers & Transporation Co., &c. 

Acreage controlled will be: (1) Owned—In bananas, cultivated, 
Nicaragua, 3,500; Cuba, 6,600; total, 10,100. Uncultivated, Nicar a. 
76,500 (incl. 47 ,000 subject to denouncement) , Cuba, 29,300; total, 105, 
(2) Leased (uncultivated).—Jamaica for 21 years, 26.000: for 10 years, 

. (3) Controlled through ownership of stock in other co’s, cultivated 
(bananas), 950; uncultivated, 26,550. Total acres, cultivated, 11,050: 
uncultivated, 159,350. 

Has contract with Hamburg-American SS. Co. for weekly steamship 

yr os ie J pace and Central American and New York and Europe. 
p 


BONDS.—The $2,500,000 6% Ist M. convertible sinking fund 20-year 
gold bonds are part of an authorized issue of $5,000,000, convertible into 
common stock at par. The remaining bonds can be issued under restric- 
tions for 75% of the cost of new property, additions and improvements. 
Redeemable or may be drawn for sinking fund at 110 and int. A first lien 
on the property and collaterally secured by 50% of the stock of the Kurring- 
wass Fruit Co. (a subsidiary company). 

Profits.—For 1910 (actual “oo separately operated), $294,- 
000; for 1911 (estimated), net, $472, ' 


DIRECTORS.—Emil Boas, Wm. G. Sickels, I. H. Lehman, Baltimore: 

John A. Donald, N. Y. City; Marquis de Maury, Paris; J. Simon, Baracoa, 
G. W. Farrell and Charies M. Hart, ontreal;: Sir John Pringle, 

K. Charles Pringle and A. W. Farquharson of Jamaica, B.W..1.; 
Joseph ‘di Giorgio, 1. K. Ward, James A. Fechtig Jr. and Henry J. Buck, 
all of Atlantic Fruit Co., N. Y. City; Fairfax S. Landstreet, Salvatore di 
Giorgio and A. W. Herzog, New York; N. T. Bacon, Peacedale, 
This includes two representatives of bondholders, with right to gyeto an iy 
increas ' in the $2,500,000 bonds under certain restrictions.—(V. 93, p.16 
d é 


AMERICAN WINDOW GLASS ee oe —ORGANIZATION.— 
Incorporated in N. J. on March 6 . 76, p. 596. Owns exclusive 
rights to certain window — BR ng anean Sy ‘the U. S. See V. 76, 
p. 596, In March 1903 purchased nearly all of the com. stock of Amer. 
Mle ae Glass Co. and leased patent rights to latter on royalty. 

. 707, 867; V. 77, p. 2282; V. 79, p. 2644; V. 91, p. 1027. 

P- The Window Glass Co.’s $4, 000, 000 cum. pref. (as to divs. only) stock 
(in shares of $100) received divs. of 7% per Sonu ae 1900 to Mch. 1903; 
n o divs. paid since to July 1911, incl. V. 76, , 867. 

Report of Window Glass Co. for year ending Sept 1 " ‘191 1 (V. 93, p. 1107) 
aay ey total income, $1,068,580; charges, $1,19 ; bal., def., $1 127,120. 

| , W. K. MeMullin; Sec. and el A. E. Braun, Sitcoms Pa.— 
we 80, ’p. 1915, 1974; V. 83, p. 1172; V. 85, p. 923; V. "86, p. 422.) 


PUBLIC SERVICE CORPORATION OF NORTHERN ILLINOIS.— 
ORGANIZATION .—Incorporated in Illinois in Oct. 1911 with nominal 
($1,000) capital stock (to be increased later—see below) as a consolidation 
of electric light and power companies in Northern Illinois outside of Chicago 
controlled by Samuel Insull Nae ope of Commonwealth Edison Co.) and 
associates, vor plan V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, 
p. 192; 1508, sid). Economy Light & Power Co. (V. 93, p. 39), 
illinois Valles das & Electric Co. (V. 93, _D. 167; V.91, p. 41) and Kankakee 
Gas & Electric Co. (V. 91, p. 875, 1577). The agreement is dated July 1 
1911 and will be carried out by a committee consisting of Samuel Insull, 
Henry A. Blair, Frank G. Logan, Charles H. Randle and H. M. Byllesby, 
with J. H. Gulick as Secretary and the Illinois Trust & Savings Bank of 


Chicago as deposit 
is not to be less than $9,825, aoe. 


ary. 

The capital stock of the new company 
as the committee shall determine,.of which not less than $9,062, 500 is 
be common stock and not less than $763,000 6°% cum. pref. stoc ok. 

If the capital stock is to be more than $9,825,500, the additional stock 
may be either common or 6% cum. pref. stock, or of both classes, as may 
be deemed advisable, and the right to increase ‘the oe stock at any time 
may be reserved, so that in future increases any portion of any such increase 
may be made pref. stock upon an equality with the pref. stock of the original 
issue. Provision may also be made for the ultimate retirement of the pref. 
stock. The committee may also cause the execution of a mortgage securing 
new bonds to consolidate and refund the debt of the constituent companies 
and provide for the future purposes.—(V. 93, p. 1025.) 


$e 


RAILROAD COMPANIES. 


SU PPLEMENTAR Y—See also Tables 7 to 133. 


ABERDEEN & ASHEBORO RY. => Aberdecn to Asheboro, N. C., “4 
miles; Biscoe to Mt. Gilead, N. C., 22 m.; West End to Jackson Sprin 
N.C., 4 m.; Candor i: Eiterbe, ‘17 ls m. hneane Carthage & Pinehurst R 
12% m.; : total, 112 miles. Incorp. ‘in North Carolina in 1907 as a consoli- 
dation. Stock authoriezd, $670,000; outstanding, June 30 1910, $270,000; 

par, $100. Dividends paid: In 1907-08 and 1908-09, 6%; in 1909-10, 10%: 
in 1910-11, 10%. Bonds, see table above. 

For year ending June 30 1910 (94 % miles), gross, $219,817; net, $72,322: 
interest, taxes, &c., $21,963; dividends (10%), $27 ,000; improv’ts, $21,901; 
balance, surplus, $1,458. Pres., H. A. Page: Sec. and Treas., Mary E. 
Page. Office, Aberdeen, N.C, 


APALACHICOLA NORTHERN RR.—River Jet. to Apalachicola, Fia., 
79 miles; Apalachicola to Pt. St. Joe, Fla., 23 m.; total, te miles. Incorp. 
in Florida May 1903. Receiver discharged Oct. 3 1908. . 87, p. 935. 

Stock, $3,000,000; par, $100. Bonds, $2,000,000 Ist seconie gold 5s, 
Illinois State Trust Co., East St. Louis, trustee. 

For year ending June 30 1911, gross, $184, 003; net, $44,888: other income, 
$4,019; rentals, $1,982; balance, $46,925, not deducting $100,000 bond int. 
Pres., J.C. Van Riper; Valu S.W. Fordyce; Sec., S. P. Douglas, St. Louis, 
Mo one 87, D. 935.) 


ARGENTINE CENTRAL RY.—(3-/t. gauge.) —-Owned Silver Plume, Col., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock, 
$500,000; par of shares, $100. The Gray’s Peak Scenic Dev eclopment Co., 
with $300, 000 stock in $1 shares, on June 17 1909 acquired $300,000 of the 
stock and was to extend road to Gray's Peak, 2% miies, at an elevation of 
14,441 ft.; but in March 1911 the Argentine Tunnel Ry., ‘with $50,000 auth. 
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stock (par $1), it was reported, took over the road, and will complete the 
Vidler tunnel, making a mortgage for $300,000 to the Continental Trust Co. 
Denver, as trustee. V.92,p.955. On Aug. 3 1911 James Q. Newton was 
appointed rectiver. V.93, p.406. Bonds, 6%, $200,000, all outstand’g, 
(Central eYsty Bank, Denver, trustee), are due Jan. 1 1926, but subject 
to call in 1912 at 106 and int. V. 83, p. 1170; V. 88, p. 1312. Pres., 
D. W. Brown; V.-P. and Treas., Chas. M. Heberton. Office, Denver.— 
(V. 90, p. 1237; V. 92, p. 955; V. 93, p. 406.) 


ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., about 
74 miles; Bowie to Globe, 125 m.; Cochise to Pearce, adout 35 m.; Tempe to 
Mese, 8 m.; total, 267 miles. A consolidation Jan. 31 1910 of lines in 
Arizona controlled by the Southern Pacific Co., ae oan Gila Valley Globe 
& Northern, &c. . 90, p. 446. Stock authorized, $40,000,000. of which 
$9,000;000 outstanding June 30 1910, all owned by Southern Pacific Co.: 
along with the $7,000, outstanding lst ref. 5s.—(V. 90, p. 446.) 


BURR’S FERRY BROWNDEL & CHESTER RY.—Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected 
will run from Chester, in Tyler County, Tex., east to Burr’s Ferry, about 
80 m., and into timber forests in the direction of Alexandria, La. Stock 
auth., $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth 
Trust Co. of St. Louis, trustee) are limited to $30,000 per mile. The Texas 
RR. Commission on Nov. 18 1907 approved the issue of $165,000 bonds on 
11 miles in operation. V.85, p. 1401, 1648. Year ending June 30 1911, 

oss, $51,783: net, $19,430. Pres., John H. Kirby, Houston, Tex.— 

V. 85 p. 1401, 1648.) : 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 11 miles. 
Under construction in Sept. 1911 from Wickliffe to Murray, 60 miles. 
Incorp. in Kentucky Mch. 17 1908 to build from Cairo, Ill., to Norfolk, Va., 
about 800 miles. 

Stock authorized, $25,000 per mile; par $100; $1,500,000 at last accounts 
subscribed for. 


BONDS.—The Ist 5s of 1908 ($12,500,000 auth. issue) are subject to call 
on any int. date after May 1 1913 at 105. Interest payable in Chicago, 
Paris, London and Berlin. Denominations, $100 (500 fr.), $500 (£100) 
and $1,000; only $1,000 bonds can be registered. Sinking fund of 2% of 
(anny earnings begins May 1 1913, to be used to pay off bonds; Chicago Sav- 

Bank & Trust Co., trustee. 
' Pres., L. W. Goode: V.-P., H. C. Neale; Treas., R. E. Lochridge. Office, 
Wickliffe, Ky., and 111 Broadway, N.Y. 


CHICAGO RIVER & INDIANA RR.—Owns 2.25 miles of terminal road; 
Atch. Top. & Santa Fe trackage, 4.22 m.; trackage through Union Stock 
Yards, 876 m.; total operated, 15.23 miles. Furnishes terminal facilities 
to Santa Fe Elevator, Morton Salt Co. and City Fuel Co. Incorp. Feb. 11 
1904 in Illinois. Stock, $50,000: rr $100. Of the 5s of 1910 ($500,000 
authorized), $250,000 are reserved to retire the bonds due Jan. 1 1929. 
V. 91, p. 38, 1095. Year ending June 30 1910, Prose. $134,468; net, $29,- 
141: other income, $46,048; int., taxes, &c., $70,770; bal., sur., $4,419. 
President and Treas., Frank Donnelly; V.-P., Walter H. Jacobs; Sec. and 
Auditor, Fred. Horton.—(V. 91, p. 38, 1095.) 


COUNCIL CITY & SOLOMON RIVER RR.—Owas Dickson, Alaska, to 
Penelope Creek, 35 miles; extension proposed Penelope Creek to Candle, 
Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
Foreclosure pending, sale to take place summer of 1912. In Oct. 1907 
Jerome D. Gedney of East Orange was appointed receiver. Stock author- 
ized, $1,000,000; outstanding, $895,460. Bonds, Washington Trust Co., 
N. Y., trustee, see table above. Office, 5 Nassau St., N. Y.C. 


GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore.,30m, 
Incorp. in Oregon June 2 1908. Stock, $100,000; par, $100. Bonds (Se- 
curity Savings & Trust Co., Portland, Ore., trustee), $5,000,000 auth. issue; 
see table above. Year ending June 30 1910, gross, $92,539; net, $63,483. 
int., taxes, &c., $27,252; bal., sur., $36,231. President, John Heinrich; 
Sec., J. L. Meier; Treas., J.G. Heinrich. Office, The Dalles, Ore. 


GROVETON LUFKIN & NORTHERN RY.—Owas Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as Texas 
Northern Ry., name being changed. Stock $50,000; par, $100. Bonds, 
$437,000; see table above (V. 90, p. 109). For year ending June 30 1910, 

oss, $58,043; net, $18,538; other income, $71; int., taxes, &c., $31,947; 
Gr. sur., $12,688. President, H. W. Seaman, Chicago; Treas., L. P. 
Atmar; Sec., J. A. Platt. Office, Groveton, Tex.—(V. 90, p. 109.) 


GULF & SABINE RIVER RS abies to Anakoko, La., 9 miles; 
Woods to Nitram, La., 10.05 m.; Fullerton to Camp No. 4, 6.91 m.; branches 
and spurs, 7.82 m.; yard track, 3.43 m.; total, 37.21 m. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. Louis. is mortgage trustee (see table 
above). Year ending June 30 1911, gross, $148,227; net, $37,368; int., 
taxes, &c., $24,016; bal., sur., $13,352. President, S. H. Fullerton; Comp- 
troller, J. C. Creiner; Treas., Frank Goepel; Sec. and Gen. Man., M. L. 
Fleishel. Office, 3d Nat. Bank Bldg., St. Louis, Mo. 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge: branch, 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m.; other, 7 m.: total, Z82 miles; sidings, 19 miles. Tehuacan 
tram lines, 5 m. standard gauge and Oaxaca tram lines, 7 m.; narrow-gauge. 


ORGANIZATION .—Chartered in 1889. Concessions commuted by pay- 
ment in 1892 by Mex. Gov. of $8,000,000 6% 50-year silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June & 1990 to the State without payment, except for stations, rolling stock, 
&c. V. 79, p. 2642. 
Leased from Jan. 1 1910 to Interoceanic Ry. of Mexico. 
in statement of that company. 


SECU RITIES.—-The Ist debenture stock was redeemed Feb. 1 1905 at 
110% from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V.7¥, p. 2642; V. 80, p. 222. 
lst) is payable only out of profits on Feb. 1 and Aug. 1. On ordinary shares 
1% was paid for year ending March 31 1897; year 1897-98, 14%; 1898-99, 
1%%; 1899-1900, 2%; 1900-01, 24%%; 1901-02, 2%%; 1902-03, 2°%: 9 
mos. ending Dec. 31 1903, 1%%; 1904, 24%%; 1905, 2 %°%; 1906 to 1909, 
3% yearly. Divs. under lease, 3 46% for 1910, 4% for 1911, 4%°% for 1912, 
5% for 1913 to 1915, 54% for 1916 and 1917 and 5%% thereafter. 


EARNINGS.-—For cal. year 1909, gross, £137,672; net receipts, £50,406: 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000. 


OFFICERS.—Chairman, Sir Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St., London, &. C.—(V. 79, p. 2642; V. 80, p. 222.) 


MOREHEAD & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
miles, with 6 m. branch; total, 30 miles. Incorporated in New Jersey Aug. 
1905. Stock, authorized, $500,000; outstanding, $260,600; par, $100. 
Bonds authorized, $500,000; outstanding, $373,000; Clearfield Trust Co., 
Clearfield, Pa., trustee; see table above. For year ending June 30 1911, 
gross, $84,906; net, $15,888; bond int., $17,979. President, W. B. Town- 
send, Townsend, Tenn.; V.-P., A. W. Lee; Sec. and Treas., John W. Wrig- 
ley. Office, Clearfield, Ky. i, et R Pare “sibetig “eg e < a 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of track laid. 
Concessions incl. $4,800 Mex. cur. perm., &c. Stock, $6,000,000; par, $50. 

Bonds ($5,000,000 auth.) issuavle at $22,222 per mile; $1,200,000 were 
underwritten for first 55 miles. V. SI. Pp. 726; V. 83, p. 562. Financed by 
Clyde D. Knapp, New York. Pres., Edson J. Chamberlain, Ottawa; Gil- 
bert E. Farquier, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 2d V.-P.: 
Clyde D. Knapp, Sec.-Treas., 149 B’way, N. Y.—(V. 83, p. 562.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 in Utah. Stock, $250,000; par, $100. Bonds (authorized, $500,- 
000); see table above. Year ending June 30 1910, gross, $76,942: net, 
$53,640; int., taxes, &c., $20,741; bal., sur., $32,899. President, W. H. 
Eccles, Dee, Ore.; Sec. and Treas., H. H. Rolapp, Ogden, Utah. Office, 
Ogden, Utah. | 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock auth., $350,000; par, $100; issued, 
$1,000. Coup. of July 1911 paid July 1911. Earnings for cal. year 1910, 
gross, $212,657; net, $69,081; other income, $399; int., taxes, &c., $56,795: 
betterments, $9,391; bal., sur., $3,294.—(V. 90, p. 560.) 


See terms of lease 





In 1896 reorganized per plan in V. 63, p. 229. ] 


Interest on 2d debentures (now |. 





MUTUAL TERMINAL CO. OF BUFFALO,—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 


} and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the 


stock and bonds of the Mutual Transit Co., owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60,000, a!l owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehigh Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444,000 are reserved for 
future uses; $1,011,000 in Jan. 1911 retired by sinkingfund. V. 89, p. 779. 

Calendar year 1910, gross, $1,325,989; net income (incl. $18,471 ‘‘other’’), 
$206,027; int., $152,381; bal., sur., $53,646. Pres., Charles M.. Heald; 
Sec. and Treas., F. H. Silvernajl, 143 Liberty St., N. Y.—(V. 89, p. 779.) 


NEBRASKA KANSAS & SOUTHERN RY.—Owns Stockton to Garden 
City, Kan., 162 miles; branches, Stockton to Hastings, Neb., 120 m.; Gar- 
den City, Kan., to Amarillo, 225 m.; total, 507 miles. 

Stock auth., Ry 500,000; outstanding June 30 1910, $300,000; par, $100. 

Bonds ($4,5 000 auth. issue), see table above. President, J. C. Hop- 

r, Ness City, Kan.; Treas., FE. J. Williams, Stockton, Kan.; Sec., F. T. 

urnham. Office, Stockton. Kan. 


NEVADA COPPER BELT RR.—Owns Wabuska to Hudson,’ Nev., 
28.8 miles; Wabuska to Thompson, 2.50 m.; total, 31.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., $1,000,000; outstanding, Apr. 1 1911, 
$500,500. Bonds (auth. issue $1,000,000), Federal Trust Co., Boston 
Mass.,see table above. President, W.C. Orem; Sec., F.M.Orem. Office, 
409 New House St., Salt Lake City, Utah. Yr: 


NEVADA COUNTY NARROW-GAUGE RR.—Colfax to Nevada City, 
Cal., 22%m. Stock, $250,850; par of shares, $100 each. In Aug. 1911 
John Martin, President of the California Midland RR. (projected from 
Grass Valley, Cal., to Marysville) and associates, secured an option on the 
meee of the stock, the minority to be offered the same price. V. 93, 
p. 527. Dividend of 5%, (fourth since organization) was paid Dec. 1903; in 
1904, Mch., 5%; Nov., 5%; in 1905, Sept., 5%; in 1907, 10%; 1910, 
2%%. Bonds $189,000 Ist 7s; int. J. & J. at Wells Fargo National Bank, 
San Francisco, trustee, or company’s office. Bonds are payable in annual 
installments, increasing from $4, in 1902 to $20, in 1924. Year 
ending June 30 1911, gross, $127,410; net, $37.405. In 1909-10, gross, 
$128,481; net, $56,245; int., taxes, &c., $19,326; divs. (24%), $6.265;: 
sur., $30,654. Pres., Mrs. S. A. Kidder, Grass Valley, Cal.—(V. 93, p. 527.) 


NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from Santa Fe 
Central Ry.in Aug. 1908. On Jan. 101910 C.C. Murphy of Pittsburch was 
appointed receiver. Foreclosure began June 1910 under Ist M. of 1901 and 
also under Albuquerque & Eastern mtge. V. 90, p. 168, 1554, 1677: V. 92, 
np. 1109. In May 1908S filed a mtge. to secure $2,000,000 bonds on Hagan 
coal fields. Stock, $2,500,000 all outstanding. For year ending June 30 
1911, gross, $66,968: def. under operations, $15.285. Pres., Harrison Nes- 
bit, Pittsburgh, Pa.; V.-P., W.S. Hopewell; Treas., Charles C. Murray; 
Sec., Francis J. Torrance. Office, Santa Fe, .M.—(V. 92, p. 1109.) 


NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, Ind., 
11.49 miles, with branches, 0.35 m.; total, 11.84 miles. Incorp. in Indiana 
Oct. 22 1902. Stock, all issued, $100,000; par, $100. Bonds, $250,000; 
Mechanics’ Trust Co., Bayonne, N.J., trustee. Year ending June 30 1910, 
gross, $47,555; net, $24,276; other income, $307; interest, taxes, &c., 
$16,556; balance, surplus, $8,027. Pres., G. M. Hughes; V.-P., C. B 


. Za- 
briskie; Treas., J. F. Jaquith; Sec., De Witt Van Buskirk. Office, 149 
Broadway, N. Y. 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
N.J., 25 miles; extension of 1 mile to heart of Morristown proposed. On 


March 8 1910 receiver was discharged. V. 90, p. . Stock, $400,000; 
bonds authorized, $200,000. For 10 months ending Dec. 31. 1910, gross, 
$46,739; net, $15,334; taxes, $1,574; bond Iint., $8,333: bal., sur., $5,427. 
Pres., Chas. N. Flint; Sec. and Treas., Louis E. Spencer. Office, 63 Wall 
St., New York.—(V. 92, p. 59.) 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. Y., to Fletcher's Corners, N. Y., 4.86 miles: factory 
sidings, 6.38 m. Stock, $160,000 com. and $140,000 8% cum. pref.: al! of 
com. and all the outstanding pref. being owned by Niagara Falls Power 

Calendar year 1910, gross, $66,900; net, $37,218; other income, $836: 
int., taxes, &c., $13,214; bal., sur., $24,840. Pres., Edward A. Wickes: 
V.-P., Philip B. Barton; Sec.. Fred’k L. Lovelace; Treas., W. Paxton 
Little. New York office, 15 Broad Street. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., Wis., 
2.53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, of which 


.$220,000 are apportioned to the railroad and $574,000 to the coal property. 


See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1910, gross, $21,879; net, $6,628: other income, $37,373: 
int., taxes, &c., $51,527; bal., def. for year, $7,516.—(V. 71, p. 698.) 


PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR., 44.14 m.: 2d track, 
39.76 m.: 3d track, 4.87 m.; sidings and laterals, 12.51 m. Leased Oct. 15 
1890 for 999 years, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar. the bonds, prin. 
& int. I.ease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000. 


PITTSBURGH & SUSQUEHANNA RR.—Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal flelds, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000: outstanding, $350,000. Of the Ist 5s ($2,000,000 
auth. issue), $100,000 are reserved for improvements and equipment, 
$409,000 for extensions now planned and $1,200,000 for future betterments 
and extensions at 80% of cost, but issuable only when net earnings for the 
year preceding are 1 4% times interest charges on bonds, including those to 
be issued. Redeemable after Nov. 1 1915 at 105. Sink. fund beginning 
Nov. 1 1915, 25% of net income yearly. V. 92, p. 119. Year ending 
June 30 1910, gross, $70,215; net, $25,243; int. charge on $300,000 bonds, 
$15,000.—(V. 92, p. 119.) 


POTOMAC FREDERICKSBURG & PIEDMONT RR.—(3 Ft. Gauge.) — 
Fredericksburg to Orange, Va., .6 miles. Incorporated in Virginia in 
19f5° Stock auth., $1,460,000; outstanding, June 30 1911, $446,600; par, 


BONDS.—Of the Ist gold 4s ($750,000 auth. issue), $450,000 were issued 
to refund old bonds and for improvements, the remaining $300,000 being 
reserved for issue on vote of stockholders. V. 89, p. 470. 

For year ending June 30 1911, gross, $63,368; net income, $27,539; int., 
taxes, &c., $20,844; bal., sur., $6,695. President, L. Harry Richards, 
Philadelphia; V.-P. and Treas., Geo. W. Richards; Sec., Joseph L. Savage. 
Office, Fredericksburg, Va.—(V. 89, p. 470.) 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., $450,000, all outstanding, 
pref. 5% cum., $250,000, of which $233,000 pref. outstanding; par, $100: 
Stock in 5-year voting trust. Of the Ist 30-vear 5s (total $750,000 auth.). 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued; 
remainder reserved for extensions and improvements. For year ending 
June 30 1911, gross, $61,613; net, $11,023. Pres., Geo. E. Macomber, 
Augusta, Me.; Sec., Charles E. Hoyt, South Norwalk, Conn. 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, IIL., 
27 miles. Leased to Chicago & Alton RR., which owns all the $97,000 
stock. for 999 years from Oct. 1 1910, and guarantees the bonds, prin. & int. 


,p.408. Pres., G. H. Ross; Sec. and Treas.,H. E.R. Wood. Office, 
Railway Exch. Bldg., Chicago.—(V. 93, p. 408.) 


ST. LOUIS & O’FALLON RY.—East St. Louis, Ill., to Mine No. 2, 8.64 


miles. Incorp. in Illinois June 1 1896. Stock, $150,000, all issued; par, 
$100. Bonds, see table above (V. 76, p. 103). Second M. equipment 
notes, $123,000, due part semi-annually to Feb. 1919. For year ending 


June 30 1910, gross, $254,578; net, $142,955; other income, $1,080: int., 
taxes, &c., $50,030; improvements, $61,396; bal., surp., $32,609 


Pres., 


L. A. Browning,St. Louis, Mo.; Sec.-Treas. & Gen. Man., Chas. A. Wall.— 
(V. 77, p. 1747.) 
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ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul beat om sag to stock yards at South St. Paul, with receiving 
yard, 2.24 miles; total, 4.78 miles. Incorp. in Minnesota Oct. 12 1908. 

Bonds (auth. issue $500,000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paul, Minn. 


SALEM FALLS CITY & WESTERN RY,.—Owns West Salem to Black 
Rock, Ore., 27 miles; trackage, So. Pac. Dalles to Newberg, 37 m. 
total, 64 miles. Projected from Salem to the Pacific Ocean, 65 miles. 
Incor rporated in Oregon Oct. 24 1901. Stock, $100,000; par, $100. Bonds 
eee 800,000 auth.), Security vee s & Trust 95. Portland, Ore., see table 
above. Year ending June 30 1911, gross, $142,311; net after taxes, 
$41,875; bond interest, $27,000; balance, surplus, $14,875. 


Gerlinger; Treas., Chas. K. Spaulding; Sec., Geo. T. Gerlinger. 
Dalles, Ore. 


wren the & ENCAMPMENT RY.—Owns Walcott to Encampment, 
45 miles. Stock, 00,000, all owned by the United Smelters’ 

Ry. °8 Copper Co. Bonds, see table above. 
Year ending June 30 1910, gross, $47,786; net, $11,465; taxes, $2,696; 
bal., sur., $8,769. Pres., I. N. Pennock, Cleveland, O.; Treas., Willard 
Pennock, "Minerva, O.; Asst. Treas. & Sec. ia ae. Be Forrest, Cleveland, O. 
Office, Encampment, Wyo. 


TEMPLE-NORTHWESTERN RY.—Temple, Tex., to Gatesville, 35 m., 
completed Sept. 1910; extension Gatesviile to Hamilton, 30 m., was to be 
completed by Jan. 1911, to Comanche, in all 101.9 m. Extension projected, 
110m. _ Incorp. March 16 1910 with $100, ,000 capital stock. Bonds auth., 
$2,343,700 on 201 9 m., a $23,000 p. m.; Guarantee ea: Bank & Trust 
Co., trustee. . 91, p. 95, p. 590. Pres. & Gen. Mer., . J. McDaniel; 
Treas., P. L. Somes. Office, Temple, Tex.—(V. 91, D. 3S. 590.) 


TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% miles. 
In Jan. 1909 a syndicate acquired all . stock and bonds and proposed to 
extend road. V. 87, p. 1605 . 88, p. 232. Stock, . Bonds, 
see table. Year ending June 30 1911, ” peaaa. $53, 739: net after taxes, 
$23,255. Pres., John B. Christensen, Commonwealth Trust Building, 
St. Louis, Mo yan 88, p. 159, 232.) 


gg LDEWATER & Ween. Lg .-—Owns Bermuda to Farmville, Va., 
89 m.; branches, 3 m. 212. Stock authorized, $500,000; out- 
standing, $300,000; par, $100, * Bonds (Virginia Trust Co., Richmond, Va. éa 
trustee), see table on a preceding page. 


EARNINGS.—2 mos., {19th Lee ee pe ee Gross, $17,859; net, $3,722 
July 1 to Aug. 31. SD Akin dela chen wcbthint Gross, 14,381; net, 1,994 
Year ending June ~~ ape eros. $91, ot. a after taxes, $10,641. 


interest, $12,213; bal., lis $1 Pres. -» LL. F. Jeffries; Sec. & Treas., 
G. M. Wilson, Schone. Va. mn 85, D. 865.) 


TOLEDO SAGINAW & MUSKEGON 
Ashley, Mich., 96 miles. The Grand he “36 
stock; bonds have a traffic eget 


Pres., i. 
Office, 


Y.—From Muskegon, Mich., 
of eae ce sg $1, 600, 000 
. 21, p. 85; V. 72 . 338. 


Year endingqa— Gross. Interest. Oth. ein. Deficit. 
June 30 1911_...$153,327 op. det. $19.1 5 Beg OEE Ae eas enn cary 2p a ae 
June 30 1910__. 148,189 op. def.18,147 $83,100 $23,302 $124,548 
June 30 1909__- 128,160 op. def.43,017 83,100 21,159 147,276 
—(V. 71, p. 31, 85.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont.. 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, interest is gree! 
guaranteed. See V. 68, p. 475, and advertisement in Pg ng al of Marc 
11 1899. Of the $2, 50 000 stock, $1,821 — is held a. Central 
a — a al 700 Ad ‘Canadian Pacific. 61, p. 75 * 63, p. 359; 

1134; 69, p. 29. For year fae Dec. 31 ‘1910, gross, 
31. ras. 69; ‘nes, $509, a4. other income, $42,869; int. and taxes, $292, 297; 
bal., sur., '$260, 356 paar 79, p. 1705; Vv. 92, p. 1110.) 


TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 ata rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 

Stock authorized, $278,000. No bonds July 1910. For year ending 
June 30 1911, gross, $29, 642; net, $3,958. For year ending June 30 1910, 
gross, $32,488; net, $3, 092; total deductions, $8,699.—(V. 87, p. 814.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. A reorganization Sept. 19 1908S. V. 86, p. 975; V. 87, p.814. 
Stock auth., $278,000. No bonds July 1910. For year end. June 30 1911, 
gross, $29,642; net, $3,958. In 1909-10, gross, $32 “488; det, $3,092; total 
deductions, $8,699.—(V. 87, p. 814.) 


TR AVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., 25.86 m. Grand Rapids & Indiana owns nesrly all the $205,000 
stock and all the $190,000 of 5% income bonds, V. 78, 1448. For year 
ending Dec. 31 1910, gross, $81. 127; net, $6, 191; other saoaane, $131; int. 
and taxes, $12,744; betterments, $2, 916; bal., def., $9 338.—(V. 87, p.814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2, 000.000; 
par $100. Of the bonds ($5,000, 000 auth. issue), redeemable in ‘whole or 
part on and after Feb. 1 1918 at 105 & int. the $3, 450,000 unissued are re- 
served for extensions at not over $30,000 per mile, for est th me &c., 
under restrictions contained in the mortgage. V. 88, p. 1314. For year 
1910-11, gross, $196,916; net, $20,721. In 1909-10, ee, $249,105; net, 
$60,625; other income, $19, O88; interest, taxes, &c., $109,384; bal., def., 
$29,671. Pres., W. H. Seaman: Sec., James Stanley Joyce. Office, 206 
La Salle St., Chicago, and Winnfield, La.—(V. 88, p. 1314.) 


TRINITY & BRAZOS VALLEY RY. —Owns Cleburne to Houston, Tex., 
236 m., ; Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston, 58 m., and from Waxa- 
hachie to Dallas, 31m. Total operated, 422 miles. V. 83, p. 695, 1172. 

Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island’s interest being subject to the lien of the Colorado & Sotuh 
ern mtge.), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry. Co. have agreed to advance to the Trin. & Br. Val. any 
necessary funds not otherwise provided for. The Chic. R.1I. & P. Ry. Co. 
has also agreed to pay for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension mtge.), one-half of the lst mee. onds and other 
securities of the Tr. & B. V. Ry. V. 80, p. 1423, 2622; V. 82, p. 930, 986. 

Owns one-quarter interest in Houston Belt & Term. ae and practically 
entire stock of Galveston Term. Ry. 

Stock, $600,000: par, $100. In Aug. 1905 made a first mortgage. to 
secure 30-year 6° bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June 1911, 
$8,760,000. Certs. of indebtedness to Col. & Southern June 30 1911, 
$2,501,997, and to Chic. R. I. & Pac. Ry. $2,067,733, there being due to 
each also for working advances, $75,000. The 5% equipment bonds of 
1907, subject to call at 101, mature $25,000 semi- annnally, and are guar. 
jointly, p. & i., by Col. & Sou. and Chic.R. 1. &P. V. 84, p. 509. Other 
car trusts June 30 1911, $394,616. For year 1910-11, gross, $1,959,356; 
net after taxes, $45,173; other income, $55,618; interest on bonds, &C., 
$812,312; rentals and other charges, 253, 676; bal., def., $965, 197. 


URADILE A VALLEY RY.—Owns road from Breese to New Ber- 
»N. Y., 19 miles. Stock, $200,000; par, $100. V.78, p. 104. Bonds, 
i ‘table abov e; V. 78, p 1499. Lewis R. Morris is aEL AF Year 1909-10, 
gross, $56,472; net, $15. 636: int. on bonds, $4,000; bal., sur., $11,636. 
Pres., Lewis R. Morris, 37 Wall St., New York pk, FO, D. 1168.) 


UTICA CLINTON 3 BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200, 000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable—3 34% 1898 to 1911, incl.—(V. 88, p - 232. 76.) 


VERA CRUZ & ISTHMUS aR. —Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the Tehuantepec National Ry., by 
which connection is had with "ntiee Cruz on Pacific Ocean, 114 miles dis- 
tant; also branch from Tierra Blanca to Vera Cruz, on the Guif of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 





total, 265 miles. Also branch from Rives to San Andres Tuxtla, 44 miles 
long, of which 15 miles were constructed in Oct. 1911, to be completed 
— 1 1912, and one line from Brisbin to Cerro Colorado, 15.4 miles, which 

has been completed, and an extension of the Cerro Colorado line of 17 Wy 


miles, which will, it is expected, be completed <M March 15 1912. Re- 
incorporated in July 1908 under 7 laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. 9, 616. Stock, $1,000, common, 


all acquired in Aug. 1910 by National Rys. of Mexico. The Mexican Gov't 
gue arantees bonds, prin. and int., by endorsement. V. 78, p. 1783, 1963; 
V. 79, p. 1933, 1643; V. 91, p. 590. 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at ner. Jointly Susrantece Bone Cruz Terminal Co. debentures. 
7, p. 39; V. 91, p. 465; 2, p. 52 8. Loans payable June 30 1911, 
$1, ,000. For year ending ‘aoe 0 1911, gross earns. (Mex. currency), 
$1.437.400; net after taxes, $331,504; other income (def.), $58,501; int. 
on bonds and notes, $257,216; bal., def., $384,213. 


’ 


- Pres., E. N. Brown, Mexico City jk 91, p. 590.) 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Conneeticut River RR., which owns practically entire 
stock, and opera byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving Ae > rage over charges with a minimum 

uaranty of *$ on stock. V. 76, p. 214. Owns all the stock of Sullivan 
County RR., Bellows Falls to Windsor, Vt., 26 miles. In Mch. 1911 ac- 

uired control of the Montpelier & Wells River, Barre and Barre Branch 
RRs , incl., with spurs, 71 miles, being Ba for by temporary loan. V. 
ff .D. . 528, 660. Ps) yee long 6%, in 1904, 8%; 1905 to July 1911, incl., 

% coy 

Bonds ($1,500,000 “gh 4 \%s of 1910) are secured by first lien on road, 24 
miles, and additionally 008 M deposit of $700,000 Connceticut ve Passum mpsic 
Rivers RR. and Massawippl Valley Ry stock. 91, p. 
Notes payable tan 30 1911, $1,625,000. Year ending June 30 1911, gross, 
$476,168; net after taxes, $129,333; other inc., $130,606; charges, $135,- 
ha 3 dividends (10%), $100, 000; balance, surplus, $24,185—(V. 92, p. 


VIRGINIA-CAROLINA RY.—Abingdon, Va., to Vir inia~Tennessee 
State line, 29.9 miles. roe me Fy roposed. Stock aut F 
outstanding, $500. 000. Bonds, $180,000 first gold 5s, due ‘May 1 1950. 
Year ending June 30 1911, eros. $132, 032; net income, $68,375; charges, 
$13,596; divs., $25,000; bal., sur., oa 779. Pres. and Treas. . W. E. 
Mingea, Abingdon, Va.; Sec., L. N. Lee.—(V. 86, p. 1345.) 


09 eee eee ie 47 POUTRERN RY.—Owns from Lumberton, 


Mills, 27 . Pauls, N. C., to Elizabethtown, 30 
a .» com est ies. 1910. Stock eg Bonds ($2,000,000 
auth.), 86, p. 1345. Year 1910-11 gross, $56. 298; net, $1,608; taxes, 
$473. Pres., r+ “Ww. McLean, Lumberton, N. C.—(V . 86, D. 1345) . 
WABASH CHESTE & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Ill., 65 miles. Stock ,000; par, $100. 


First M. coupons due J uly 
1804 6 Base July 1896; " none paid since. Year ending June 30 1910, Spe 


2; net, $26, 602; total deductions, $44,235; bal., def., $17,633 — 
tia “3. Dp. 1637.) 


WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Janu. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. onds are issuable at $18, — per mile, including $4,000 for equip. 


V. 84, 1249; form of qneren 85, p. 347. saan year 1910-11, gross, 
$41,659: net, $3,224 1908-10, gross, $32,53 net, $2,008; other 


income, $7,079: ect. 338. 911; bal., def., $26, S3i. —(V. 85, p. 347.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN Y— 
Owns Weatherford via Mineral Wells to Graford, 41 niiles. Stock, 
$100,000, of which Texas & Pacific owns $94, 680. Vateer guarantees the 
bonds ($1,354,000 authorized issue), Dep and interest, by endorse- 


ment. V. 75, p. 908, 1356. See form . 78, p. 344. - In 1910-11, cae: 
$135,823; net, $60,280. In 1909-10, gross, $534, 966; net income, $57, 
charges, 9,704; improvements, 34.0 6; bal., sur., $13,384 Oa ba 
G. J. Gould; Sec. & Treas., J. W. Boot eye 92, p. 1034.) 


WHITE PASS & YUKON RY.—Owns a narrow- 
length, extending from Skaguay, Alaska, to White Horse. 69, p. 335; 
V. 67, p. 1162, 1138); also operates steamers between white Horse and 
Dawson City and Caribou and Atlin. V.73, p. 443; V. 75, p.1300. White 
Horse copper mines branch, 16 m., building.., 11 m. completed Nov. 1910. 


SECURITIES.—Of stock, rg? 555 is reserved to retire a like 


amount of debentures. 72, Pp. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; Y. 88, p. 687. 


auge -_ 110 miles in 


DIVID’S.— }1901. 1903. 1904. 1905. 1906-08. 1909. 1910. 1911. 
ae oir. w %} 10 2% 5 3% 5 yearly 3 2 Jan.,l 
ock 


%} 25 we 
In 1911, Jan., 1% : July, none. 


For year £40.85 J une 30 1910, total income, £102,631; charges, £61,737; 
net profit, £40 ys 4; deb. stock, &c., sink. fds., £18, 163; divs. ‘ - 
bal., def. Tota! profit and loss surplus Dec. 31 1910, £7,501. 
Pres. of ihe he tt (subsidiary) companies, S. H. Graves, Mackinnon Bldg., 
Vancouver, B. C., Canada; Sec., F. C. Elliott.—(V. 91, p. 872 


WILLIAMSVILLE GREENVILLE & ST. LOUISRY. __williamsville to 
Cascader, Mo., 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur- 
chased the Williamsville Greenville & Northeastern Ry. 

Stock auth., $1,500,000; outstanding, $525,000. Bonds ($8,125,000 
auth. issue), Bankers Trust Co., Kansas City, Mo., trustee. 

Year ending June 30 1910, gross, $65,917; net, $7, 727; int., taxes, &c., 
ae 079; balance, deficit, $21, 352. President, C. Ww. Hays; Sec. and Treas., 

has. P. Scrogin. Office, Greenville, Mo. 


WILMINGTON & NORTHERN RR tn Maps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., 71.86 miles; branches, 17.69 
miles; total owned, 89. 55 m. ; total track, FTS2, 05m. General mtge. bonds 
are reserved to retire 1st mtge. at maturity. The Reading Co. owns prac- 
tically the entire $1,500, capital stock, which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 900 for int. on bonds and 3 %% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; ar, $100. Year end. June 30 1911, rentals, $27,806; int. 
on bonds, $19,2 ; taxes, $2,001; bal., sur., $6,605 rT, 77, p. 252.) 


WISCONSIN & MICHIGAN RY. —Owns from Iron Mountain, Mich., 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m. : trackage, 8.50 Lg 
In May 1904 logging railway Pembina, Wis., westerly 42 m., was purchased. 
V.78, p. 2013. In Mch. 1911 John Marsch of Ircn Mountain, Mich., it was 
reported, acquired control; V. 92, p. 660. Stock $951,500; authorized in 
June 1905, to be increased to $5,000, 000; par value $100. Current liabilities 
June 30 1910, $1,771,990. Last coupon on ist mtge. bonds paid was that 
maturing J uly 11898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
incl, in the collateral turned over to the Chicago banks in Jan. 19 10 on settle- 
ment of the Walsh notes. V. 90, p. 169. Year 1910-11, om, $187. 884; 
net, $15,592; oth. inc., $9,240; int., taxes, &c., $127,796; bal., , $102,- 
964. V. mi Emil Marsch: Sec., John Marsch: Treas.. 7 Olin, 
Chicago. Office, Peshtigo, "Wis.—(V. 92, p. 660, 1180.) 


WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 mites, with branch to Antigo, Wis., 24 mi'es, of which 
Shawano to Van Ostrand, 38 miles, and Crandon to W. &N.J unc., 6 miles, 


py 


ano Neo 00,000: to Western ene il m., were cae July 1910. Stock, 
outstanding June 30 1910, $1, 339,900; par $100. Bonds, $10,- 
500 000 auth. ; none issued Mch. 1911. 


Loans and bills payable June 30 
1910, $181,008. Year 1910-11, gross, $75,805; net, $31 296. Pres., H. F. 


Whitcomb: sec., C. H. Hartley. Office, Oskosh, Wis —(V. 87, p. 741.) 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. npnoceperesed in Georgia Dec. 1883. 
Stock, common, $530,000 pref., $70,000; par, $25. Central of Georgia 


owned June 30 1911 all pref. and $278,575 common. First mtge. to Citi- 
$50,000 in treasury 


zens’ & Southern Bank, 


Savannah, for $250,000; 
July 1911. V. 85, p. 285, 795, 1578; V. 92, p. 951. 
Divs., long 6 to 7% yearly; 1904, 7%: 1905, 6%; 1906, 11°3;1907,11%; 
(incl. 5% extra): 1908 to 1910, 6% (J. & J. ); i911 Feb., 3%; July, 3%. 


For year to June 30 1911, gross, Roa? 112 
sl. 584; int., taxes, &c., 
res., 


met, $100,932; other income, 
,009; div . 6%), $36,000; bal., sur., $31,507 
A. F. Daley, Tennille eh 92. D. 1034; V. 93, p. 941.) 








178 RAILWAY EARNINGS [VoL. LXXXXtII, 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 


























January. | February.| March. April. May. June. July. August. |September| October. |November./December.| Total. 
$ > 3 3 3 $ 3 > 3 $ 3 3 $ 
Ala. Gt. Southern.. 

‘ 253,306| 293,197; 293,623; 304,303) 286,667; 314,478) 295,712) 319,865) 3,359,244 
1908--------310 m.| 254,178) 243,391) 240.583) = 350.940| 204°402| 293:382| 279:875| 306.425| 329.074] 370.630] 368.681| 370,269 3.769.595 
ie ihnconhes 310 m:| 371.039} 329'194| 370°769| 375.590| 379,508| 370.951| 353.362| 386.658| 377,790] 399,074] 382,239} 420,191) 4,516,365 
911 _--- 310. m. 392,948] 378,377| 335,255| 349,040] 357,936| 346,246) 356,344) 364,144) @345,834/ -----.--| --------| --------| -------- 

At.Top.&S.Fe Sys. 
361, 6,715,415) 6,330,618) 6,985,400) 7,499,685) 7,924,794) 8,278,316) 8,403,247} 8,168,079) 89,161,173 
190999;793-9; 889 m. Pa er3 7997" 314 £990 '278 Sitter 8,050,275) 8,102,501) 7,742,272) 8,959,839 8,732.775| 9.444.348] 9,628,529] 8.389,776| 99,880,253 
1910¢9,889-10,358m.| 7,983,360) 7,920,698) 9,254,450) 9,386,631) 9,09 8.459,030| 8,021,539] 9.069,359| 9,068,441] 9,931,805] 9,983,068] 9,602,113|107,771,978 
"11910,358-10,513 m.| 8,528,246) 8,060,818) 9,267,520) 8,907,748 8,783,037) 8,341,420) 8,021,644) 8,867,640) --------| --------| --------| --------| -------- 
antic st 
' ,534| 1,950,338} 1,928,966 1,742,338| 1,575,574| 1,902,600) 2,222,773) 2,247,222) 2,535,101) 25,068,457 
1909.4,407-4.476 m| 2.908315] BB0L D6e] 3°764°960| 2°310°604| 2152584] 2:033,018| 1,863,040] 1,794,562| 2:173,130| 2:503.776| 2:746,202| 2.892.845] 27,892. 
1910.4,476-4.491 m.| 2.566.712] 2,709°604| 3/136.235| 2812°401| 2,416,692| 2,194,977| 2,148,065] 2,069,750| 2,246,774| 2,557,254) 2,786,896] 3,114,245) 30,759,607 
1911 -4,491-4,499 m.} 2,700,486] 2,954,543 3,290,556] 2,835,442) 2,588,314) 2,332,124) 2,255,015) 2,120,223) --------| --------| --------| --------]  -------- 
more Oo 
} ,024,785| 5,092,494] 5,436,251) c6,149,557| c6,825,124| c6,668,412| c6,991,860} c6,306,422) c6,205,632| 69,870,644 
1909 21-4434 m.| cB.bo6 O44] cOn118; 204 ob 037'$78\c6 048186 cb 342. 551 C6.755,904 |c7 ,092,141|c7 ,652,169| €7,933.581| c7,840,698| c7,524.610| c6,836,787| 82,293,630 
geen gye 4'434 m_|c6 560 .073\c6.291.727\c7 813 366 (C7 _.341.840|c7 ,777 ,7 10|€8,088,755 |c7 ,547 ,733|C8, 550,060 | C8,417,833 | c8,168,817| c7,470,106 }e6,841,826| 92,275,635 
1911 aaa ee m.|c6,413,316}c5,913 ,433|c6 ,953,,914|c6 ,888,218|c7 ,518.036|c7 ,461,709|c7 ,321,157|c8,290,515| --------| --------| --------| --------| -+------ 
ull .Roch. tts. 

A 5 : 259} 464,166) 524,334) 653,572) 616,523) 626,939) 721,198} 547,945) 566,123) 6,701,344 
19092222 2722868 mm 501,786 470760 516,031 554, 241| 644,357| 722,423} 796,585} 815,208} 819,519) 800,898} 770,664) 701,834) 8,144,307 
BONS « sce 568 m.| 655.925} 655.633] 757.936] 512,523} 810,572) 838,817) 758,904) 888,775} 832,575| 889,593] 783,016) 784,377) 9,168,646 
NOs die isn 568 m.| 707,660| 644,342} 6915343} 685,448, 706,217] 762,152) 822,232} 866,779] @896,611] -..-..-.| --------| --------|  -------- 

Canadian Pacific— 


1908_9,230-9,426 m.| 4,498,560} 4,129,044! 5,424,931!) 5,497,736) 5,3 
1909 .9,426-9,916 m.| 4,761,860! 4,966,208) 6,518,763) 6,384,038) 6,4 
1910.9,916-10,276m./| 6,104,426) 5,992,052) 7,796,337) 7,985,230) 8,3 
1911 10 ,276-10, 542m) 5,740,206) 6,375,576! 8,800,640) 8, 672, 025) 9, 3 

Cent. of Georgia— 


2,570} 5,555,835) 6,292,881 ot 957| 6,391,672) 7,381,970 


9 5 7,3 6,955,874] 71,210,333 
20,640) 6,550,153 7,140,030| 7,426,985| 8,323,178) 9,744,597 9.075.964) &. 
7 ; 
1 


9 
214,758) 85,527,174 
705,284) 100,851,627 





8,114| 8,807,817) 8,869,214) 9, 255,331| 9,315,214|10,229,370 
2,057; 9,479,808) 9,661,818 10,421,904|a9,834,000] -.....-- 


- 36,527; 719,041}; 811,801) 931,262) 812,293) 1,014,608) 1,133,205) 1,008,065| 1,079,373) 10,006,893 
1908 operey Vaan —¥ Ota’ BBy 929 761 1.050°380 791'965 780,809| 749,605| 872,938 867,745 1,064,952] 1.251.257) 1,117,427| 1,116,631] 11,467,327 
SOO cdiaes 1,916 m.| 979,835! 1,018,174) 1,176.890| 897,840) 827,490) 861,575 1,008,018 983.826] 1.059'807| 1'244'300| 1°190,543| 1,277,289] 12,525,587 
at “ona a 916 m.| 1,105,471] 1,119,929] 1,232,013} 897,784] 898,980) 889,826) 978,127) 1,047,779|@1,282,900| ......-.] ---...--| --------] ------.- 
nt. ew Jer— 
Se. - .790,611| 2,271,591] 2,280,166} 2,086,829) 2,156,724) 2,159,942| 2,200,734] 2,187,712) 2,238,919) 2,135,883) 25,455,032 
1909-668 to bas —% ttt aay 1703 585 te 2'2283'572| 2,000,890} 1,855,131) 2,196,010 2,297,931| 2,228,715| 2,459,702 2,450,186] 2,799,926) 25,873,207 
1910 ....667-673 m.} 2,149,690} 2,087,904! 2,163,321) 2.481,546| 2,409,531| 2,087,148) 2,317,508 2,493, 099] 2,416,792| 2,418,345| 2,415,139) 2,957,045) 27,165,065 
OR nO e071 m 2'294.549| 2°.003,991| 2°390,912| 2,457,832} 2,540,160] 2,239,868) 2,388,754] 2,523, PSO ate Rene akeniote Beaters Temetboine Seeaneumc ste 
nesap. o— 
1908 1,831tol, ‘ : 1,718,852| 1,817,629] 1,923,424) 2,095,132] 2,292,904) 2,308,999] 2,332,158} 2,118,133) 2,255,594] 24,270,092 
1909.1 80571 oe STN aes 1374035 3349613 9'183'233| 2°393639| 2,417,593! 2,410,007| 2,642,595| 2,732,275) 2.706.950) 2,657,437| 2,505,449). 2 882,509 
1910 1.933-2,224 m.} 2,541,852| 2.387.680| 2.886.698! 2.700,954| 2,549,711) 2,515,560 {2.688 .695| [2.949.328] 2,961,332) f2,903.392| f2,771,400/f2 ,684 ,020| 32,540,622 
1911_2,224-2,242 m.72,835,11417 2,409,195) 2,574,547 | f2,536,334|f2,575,507 |/2 ,694 ,548|7/2,717 ,589)73 ,019 ,132|a2,880,539) -...-.-.] -------.| --------| -------- 





7 

Chi lton— 

cago & Alton 057.036) 1,150,976) 1.171.481) 1,204,467 
1 


1908_. r 0 39, 054,180! 835,091| 852,895! °957,123) 1, 1,036,842) 1,078,414) 12,221,274 
1908... oon — O78 802 Stet 1080" 120| 947,340 965,953 964.566| 1,089,.688| 1,265,060] 1,236,580] 1.303,341| 1.215.708| 1,089,575 13,001,418 
1910 __ 998-1,025 m.| 987,906 1, 013.971] 1.172.492| 945.770)  939,564| 1,098,816) 1,170,992) 1,460,644| 1,314,818] 1,305,758] 1,275,040) 1,268,057) 13,953,828 

LF _...1,025 m.} 1,144'504| 1.036.996] 1.098,932| 1,059,642| 1,170,112) 1,287,023) 1,314,901| 1,402,455/al, ae payee nee Saari! Remmtacatencste a 


, 81 , 606,642 1,95 654,472) 623,779) 542,407 593,212; 613,762) 737,340\d1,042,330/d1,102,695) 915,490! 943,570) 9,383,704 
1909. - $i8-1,509 m: @816,921 d737'534 4933,638| @797,145| d799,994| 881,893) d865,024| d768,962; d@981,126\d1,116,055/d1,064,993; 887,517) 10,915,995 
1910.1,509-1,489 m.} d879,372| 4d956,717/d1,149, 262|d1,098,071/d1,052.760|41,000,407| 4952,841|d1,102,227 |d1,146,193|d1,232,593|d1,107,583/d@1,046,171| 12,721,562 
1911-1 (f89-1,495 m.| d@949,490| 4957,877|d1,070,865| d962,522\d1,055,215 21,037,937 |@1,010,127/d1,144,321|a1,165,373 

hic.In ou.— 


a 599615 m.| 336,422) 317,370) 399,932) 404,780) 389,169 428,959; 453,602; 487,142 485,235) 495,263 433,785| 412,019) 5,043,681 


— Rateatignaye 615 m.| 359,955| 355.7 441,159| 464,423] 458,784| 472,239] 487,232! 531,300| 538,704] 537,235] 509,224) 462,197| 5,618,229 
Si tanacenn 815 m.| 421,966} 4245606 §42°857|  516°891| 525;816| 522°152| 528°187| 613°736| 576,802| 541:476| 487/569 470602| 6,172,719 
Wh cee m.| 432,953| 433,564) 512.881| 517,097| 545,516] 526,493) 543,908] @602,350} @596,202) ....2...] 22.2222] --------| 0 ------ 
1908.7,187-7,511 m.| 4,135,355] 3,937,988] 4,777,616] 4,224,629] 4,127,133] 4,391,265) 4,652,409) 5,339,460) 6,105,872) 6,346,803] 5,129,361) 4,933,892| 58,101,785 
EE aéccus 7,511 m.| 4,308,998] 3,931:519| 5.064:982| 4,533,295| 4/566,233| 4,984,635, 5,210,457| 5,559,001| 6,287,926] 6,553,305| 5.956,752| 4,345,148] 61,302,253 
1910-2222. 7.511 m.| 4,253.668| 4/534,276| 5,793.837| 5,480,336| 5,304,850| 5,567,338| 5,341,536| 5.998,307| 6,504,203) 6,508,261| 5,762,846} 5,407,238] 66,456,695 
1911 -... 7,511 m.| 4,736,624| 4,483,670] 5,238,607| 4,771,763| 5,040,679| 5,182,263) 5,044,537| 5,495,461 -..-...-| 2.22222] --------| --------| -------- 


,920,251) 5,654,874) 5,234,346) 62,415,755 
99, ore 6,586,682! 5,340,466) 69,810,533 
6,728,750} 6,100,729) 75,590,299 
8.916 BIE RE DR ER REE SANS! GE AIPA iG Oe eg 


1908 .7,613-7,632 m.| 4,393,853] 4,078,222) 4,935,619) 4,406,279| 4,459,136) 4,809,519) 5,215,185) 5,770,644) 6,537,827) 6 
1909 _7,632-7,637 m.| 4,656,739] 4,691,857| 5,408,063) 4,942,763) 5,274,382 5,671,537| 5,896,270| 6,604,756 7,237,348 as 
1910_7,637-7 692 m.| 4.973.025) 5,315,728) 6,.380,609| 5,787,015| 6,077,305| 6,576,811) 6,404,222 6,662,990! 7,304,835] 7, 
a EO m.| 5,436,589) 5,141,439) 5,884,170) 5,518,495) 5,955,840) 6,401,846) 6,118,556 


Com 
~J 
os el 
ix 
ra 
S 





6, 
1908 _.- . 1,729 m.| | 956,872| 894,542) 1,042,033) | 934,771] | 900,938) | 932,275) | 998,487| 1,098,580) 1,283,901] 1.403.449] 1.202.968) 1,150,351) 12,799,172 
1999_1,729-1,738 m.| 1,088,819] | 923°157| 13146,191| 1,073.751| 1,011,254) 1,143,738| 1,123;975| 1,220,018] 1,423,223) 1,494°236| 1/427,237| 1,102,151) 14,177,752 
1910-1;738-1'743 m.| 1°125:586 1,133,086] 1.366:680| 1/295.920| L-168°503| 11284°337| 11268:955| 11435-815| 15621/007| 116621073] 115277212| 1/373,621| 10;192;862 
19M sey 1,231,883] 1.177,500| 1.259.560] 1°131.479| 1.185,.300| 1,218,446] 1.150,937| 1.320.517| .--.---| .-.-.---| coeecec-| cececece| -ceeeeee 
ex r-— 
a iReiea 336 m.| 555,657} 515,202| 603,714] 613,381| 590,484] 597,111| 633,181] 666,688] 651,989 665,791| 625,509} 644,946) 7,363,650 
1909......... 336 m.| 662,813) 595,700) 656,139} 682,238} 668,317) 673,669) 662,013) 661,114; 764,429) 799,455) 797,744| 757,836; 8,381,466 
sd omnis 336 m.| 742.453) 720,991) 793,924] 764:596, 815.992} 798,921] 743,153| 834,605] 806,652! 808,416] 808,306| 808,979] 9,446,987 
wat YOY Th m.| 786,337) 759,004} 573.033) 724.703| 789.374| 762.8411 753.261) 804,189; @848,278| ........} -.-....-| --......] -.-.--.. 
ole ena 1,982 m.| 1,786,119] 1.753.740] 1,883,242] 1,708,658] 1,762,020) 1,956,946] 2,088,956] 2,294,069) 2,282,244] 2,374,403] 2,148,948) 2,253,288) 24,242,617 
BE theses od 1,982 m.| 2,013,983) 1,884,704| 2,186,121) 2,109,205) 2,130,102) 2,172,925) 2,297,704) 2,620,031; 2,623,288) 2,585,574 2,584,504 2,438,616 27,657,741 
. ae 1,982 m.| 2,324,237) 2,171,567) 2,690,818] 2,274,959] 2,321,094) 2,398,593| 2,376,081| 2,821,754) 2,792,529) 2,868,096) 2,634,239) 2,749,037) 30,423,005 
Mat Se ty Bed m.| 2,344,881] 2.232.456| 2.555.219| 2.399.154| 2.444.884! 2,449,290! 2.594.186| 2,816,418] -...-.--| -..--._-] -----22-} eeeeelll] eee ee eee 
uthern— 
1908k1,841-1,951 m.| 1,269,049| 1,083,455) 1,055,405 989,142 966,969) 1,075,157! 1,240,368!) 1,269,880) 1,282,582) 1,448,948) 1,437,267! 1,409,608) 14,527,830 
1909k1 ,951-1.980 m.} 1,265,683] 1,168,986) 1,176,373} 1,096,856; 1,144,591; 1,139,266) 1,279,809) 1,372,058; 1,403,600; 1,609,924) 1,570,545 1,421,575 15,649, 266 
1910k1,980-2,032 m:| 1.394323] 1/293,325| 1,417,327| 1.291.770] 1,370;486| 1,353,238) 1,343,246| 1,483,650| 1,537,102| 1,632,436] 1,569,474| 1,558,233] 17,244.610 
a ee 032-1, 978 m:} 1/335,752) 1,001,559| 1,115,314] 1,082/058| 1,104,879] 1,060,359| 1,157,904] 1,296,137|a1,283,742| 22-2. 222-2.) 22.22] -2------ 
0 Ur-— 
1908_2,501-2,516 m. 1,433,123] 1,223,008) 1,310,319| 1,432,772) 1,470,890) 1,635,151) 1,684,824) 1,764,400| 1,977,293] 1,977,560] 1,836,889| 1.717.789 19,464,018 
1909-2,516-2,552 m.| 1,569,468) 1,340,473| 1,676,302| 1,723,952| 1,726,852) 1,880,767| 1,990,516] 2,046,674) 2,131,739) 2'269,460| 2,117,056) 1,815,330) 22,288,589 
4910.2,552-2,598 m. 1722" 955) 1,681,881) 1,955,948) 1,906,882 1,922. 198) 2,002,786) 2,049,726) 2,200,422) 2,257,611) 2,284,437 2.210 ‘052 1,979,470) 24,174,378 
191 4 swe aee 2,598 m.| 1,682,385] 1,445,736] 1:687,224| 1,782'269| 1/914: 805) 1'897°633| 1,977.616| 2,188,086|a2.285,300| .....-..| .---c---| -e-ec---|  -cee-ee- 
1908_2,1 169-2,171 m.| 3,561,328) 3,223,264) 3,768,160 3,639,733 3,851, 959! 4,337,233) 4,163,647) 4,338,692 or 661) 4,896,259| 4,283,941) 3,993,199) 48,226,102 
1909 _2,171-2.230 m.| 3,566,442 3.735, 278!) 4,368,409! 3,992,489 ‘ 289,265! 4,420,868) 4,279,549) 4,559,734 4,875, 173| 5,180,085) 4,976,993! 4,575,497) 52,819,801 
1910. 2,230-2,228 m.| 4,145,747| 3,9 97.016 4,818,697 4.282' 670| 4.506.138. 4,668,890) 4,675,254) 5,328,526 5,1 12.179 5,115,689| 4,818,007; 4,546,742) 56,015,555 
a 2228-2264 m.| 4,206,552] 4,061,893| 4,640,863] 4,399,630] 4.834:975| 4.909.597] 4°899,598| 5,388,159; .-....--| ----.---| -.------| ----.-..| -------- 
ystem— 
1908.6,652-6,898 m.| 3,071,135) 2,811,949) 3,218,370! 3,483,501 fe 642,214) 3,657,182! 4,450,494) 4,460,472) 5,861,777) 6,223,608) 5,673,562) 4,125,555 3 ,681,065 
1909_6,898-7,099 m.; 2,727,995 3,212,152 3.996.095 3,887,372 4,273, 553) 4,753,751) 5,314,938) 5,557,913 6,816,339 7,253, 966) 6,135,465) 3,819, 57,751,425 
1910_.7,129-7,275 m. 3°288" ,844) 3,873,315) 4,667,644) 5,197,108! 5,708,014) 6,039,486) 5,792,462! 5,875,568 6,294, 922 6,579,390 5,623,009) 4,658,246, 64,372.008 


85,815] 3,572,001| 4,429,958) 4,548,315) 5,0375181| 5,537;324| 5,745,918| 6,000,950|a6,396,993 


1911_7,275-7,347 
Hocking Val— 


he RS 


m 

m 328,834) 348,912} 446,480 246,595) 303,603 448,621 530,521 615,314 648,110; 661,505 560,601 442,118) 5,581,214 
1909-~ 7346-350 m. 399,523 351,929 412,220; 391,277) 396,278 469,018; 558,271 673,148; 760,844 782,298| 717,174 553,454) 5,997,411 

m. 

™m 


bo 


568,355| 577,162) 748,310) 434/261| 680:503! 729°252| 660,192] 755.458| 770,751] 759,569] 675,075, 583,563) 7,245,467 
adh ere ae 464,794] 418,981) 452,752| 480,578] 567.446; 583,570} 604,458} 713,466) -..--.-- 


1908.4,419-4,593 m.|t 4,619,840/t 4,389,470/t 4,667,455\t 3,995,718'/t 4,050,015 ¢ 4,360,933 4,253,257 |t 4,662,619/¢ 4,830,208)¢ 5,211,394|t 5,074,164)¢ 5,211,186) 55,326,259 
1909.4, ne-4 551 m.|t 4,831,070\t 4,547,457 |t 4,948,472/t 4,391,602)t 4,665,394 |t 4,518,688|b4,330,861/04,870,027 |b4,791,579}05,301 ,602/05,126,76614 ,953,949| 56,512,316 
1910 -..... 4,551 m.}b4,913 049/54 ,529,768/05 538,953 |b4 ,685,230|b4 ,658,337 (04 646,852 |74,804,791/75,328,014 |05,209 ,842|b5,617 ,669|05,414 ,857 }05,431,137| 60,778,499 


1911. 4,551- -4 755 m.}b5, ‘403 ,082| 04,762 ,097|05,107,524 04 684,783 /b5 062, 271 54,819,142 |\w5,128,212/w5,551,555 
Inter’! & Gt Nor— 





fr 








| Bpbetes 1,159 m.| 596,391) 503,390} 524,990| 496,062] 474,736] 555,485] 502,511] 580,458} 725,633) 915,081| 834,642 794,427| 7,503,807 
pee 1,159 m.| 655,331! 622,826] 630,284! 653,759! 616,303| 566,682| 572,030} 618,952} 833,799| 862,514| 875,668, 767,441) 8,275,589 
SEK dinate 1,159 m.| 699,467] 637,198] 721.189) —652'872| 672/208] 643,427| 692,379] 714.955) 950,085] 962,418] 878,035] 827,053 9,061,384 
1911 - ~~~ -1,159 m.| 732,765) 652,969} 733,082) 678,054] 654,063} 651,976] 596,580) 756,000} 964,000) -.-.2..-| --------| --------|-------- 

rai— 
1908...-"."558 m.| 257,611| 218,129] 259.060 225,405| 201,589| 221,595| 231,712] 265,675] 282,802| 258,583| 233,686] 262,635 2,918,483 
ican 558 m.| 235,457| 223,837| 304,445! 245,694| 227/301| 243/816] + 252;739| 270,859, 316,938] 327,563) 308,350} 267,027| 3,224,026 
1910..-.....558 m.| 253,347 250,906) 328,926) 264,267| 2437223) 266,435} 242/890| 302,174) 309,262| 334,160} 311,695] 300,326) 3,418,310 
LON sy Ee | 297.608) 269,679 329,053) 275,123) 263,225| 276,341) 256,135] 300,498) 303,116) --..2.--| --------| --------|  ------= 
asn— 

1908.4,349-4,386 m.| 3,299,869] 3,253,872] 3,548, 766) 3,271,226| 3,259,673) 3,425,651| 3,680,352| 3,649,746] 3,954,648] 4,323,488] 3,863,382) 3,978,009] 43,508,681 
1908 4 sng de 242 m.| 3,754,769) 3,518,846) 3,907,398) 3,619,651) 3.647.894) 3,527,707) 3,865,980] 4,061.442| 4,267,792| 4,706,690| 4,540,696] 4,483,844) 47,925,523 
1910-4,592-4,591 m.| 4/421,361| 4,115,839] 4:790,530| 4/394/263| 41528'322| 41233'808| 4:201.600| 4,567,267| 4.610,171| 4,922,464) 4,871,173| 4,771,675| 54,428,973 
1911_4,591-4.644 m | 4,508,460) 4,151,881) 4/874,674| 4,127,363) 4/272'017| 4:114.497| 4/286,748| 4,593,083/a4,699,440| -.--.__. 


Minn & St L— 


5 
11 
15 
Lb ae --799-1,027 m. 280,932 go2-087 306,980 270,063 258,916, 288,267 313,014; 340,783 446,697 445,036) 363,531 368,927; 3,935,693 
58,6: ‘ 
3 


nh ee 1,027 m.| 299,242] 258,632! 374,439] 302/348) 306,571| 352,093; 366,760| 375,729| 518,096] 566,024] 492'127| 347,215| 4,559,276 
ED vecncs 1,027 m.| 322,653} 321,093) 4141427; 402,418) 388,322) 430,525 413,569| 433,300| 554,482 524,091; 439,435, 414,844) 5,059,359 
19 epg 037 | 402,005) 359,932) 447,450) 3521623) 359/195] 392'888| 361,311! 412,545) 428/152) ----2---| oe ee-| eeeecee-| <== 222 


1908_2,309-2,394 m. 761,540 680,365 824, 118) 812,446 pia aaa 920,753 950,109 961,360) 1,498,465) 1,5 1,180,184 980,472) 1] 
1909. 2,394-2,494 m. 762,641 776,653) 1, 022. 016 949,499 987,064! 1,072,626) 1,144,522) 1,204,104) 1,669,434) 1,915,981) 1,613,666) 1,044,496 14,162,703 
eel 2,494 m.;} 1,213,323 843,090) 1,132, 904) 1,091,151! 1,196,049) 1.338. 367 ie itt 655) 1,183,409) 1,270,737; 1,2 1,209 ,892 997,712, 13 
S923 ....-. 2,494 m. 901,445 895,326) 1,015, 733 | 986.61 3| 1,075, 621) es ee) et cddcesl eskeenctl adsbasesl” peocodlls 









































a Approximate figures. 0 No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. c Includes the Cleveland 
Lorain & Wheeling. d Includes the Mason City & Ft. Dodge and the Wisc. Minn. & Pacific. J Includes Ches. & Ohio Ry. of Indiana, beginning with July 1910' 
g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. k Embraces Colorado & Southern, Ft. Worth & 


Denver City and Colorado Springs & Cripple Creek District, and Other affiliated roads except Trinity & Brazos Valley. ¢ Includes some large items of income not 
previously included in monthly returns, w« Includes Indianapolis So. RR. beginning{July 1910. 





Oor., 1911.| 


RAILWAY EARNINGS. 




















MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 





























































































































































January. | February.) March. April. May. June. July. August. |September; October. |November.|December.| Total. 
MStP&SSM(C s x z S g g < $ 
1908 .._. : o3 a 36, 327| 495,232] 591,390! 549,120! 520,819) 560,998) 659,262) 677,964) 706,890} 701,956] 594,045) 571,215! 7,155,220 
1909. “1,029mi| 555.632} 535.919]  666,545| 620.984] 611,978; 654,211/ 718,412) 729,867} 732,530| 802,660] 720,135) 573,855) 7,922,719 
1910 1 029-1,075 m 723,049 2°754| 868.916) 812.423; 798.061| 795,561|  806,661| 811,065| 790,250} 819,508] 769,205) 695,349} 9,342'%02 
Hd 1 -- 1,075 m. 712'030| 648,024| 728,032| 662,125| 700:058| 694.364, 775,095] 830,195] .-..-...| -.-2222.] -22efl] feel} el 
°o Kan ex— 
SED case 3,072 1,791,386 1,668,914] 1,785,691| 1,520,746] 1,485,356] 1,730,114] 1,868,267| 2,200,770| 2,371,747| 2,824,648] 2,318,061] 2,208,876) 23,774,576 
1909 ....-- O72 Im 005; O% 1,859,992| 1,960,188) 2'001;752| 1:790;523| 1,890,871| 1.913.863] 2,179,360| 2.475.819| 2,856,104| 2,433,439] 2/2 8,254) 25,665,386 
1910 .3,072-3'381 m.| 2°115.584| 1,921,341| 2°261,802| 2°233'637| 1:903'990| 1,966,151|u2,140,480|u2,297,490| u2,654,054|u3,164,140|u2,97 1,573|u2,696,334| 28,326,576 
ed 3381533 "294 m_142,351,843|u2,229,683|2%2,241,099|u2,069,302|u2,063,127 | u2,186,168|u2, 154,663 |v2,381,034|a2,673,038| --.-.--.| ---2---| --------| 0 ---e eee 
Mt— 
1908..6,479-6,488 m.| 3,243,867| 2,944,038] 3,443,487| 3,079,976] 3,032,882| 3,307,131| 3,621,274] 3,907,886] 4,106,966] 4,293,610] 4,006,075| 4,125,296| 43,112,488 
1909 _6,488-6.492 m.| 3.673.252| 3,559,885| 4,052,875| 3,688,076| 3.593.814| 3.756,531| 4,008,199] 4,574,924| 4,663,839| 4,915,314] 4,659,078) 4,248,735] 49,394,522 
1910.6,492-7.235 m.| 4,180,355| 4,111,208| 4:840.870| 4,282°365| 4:310/238| 4,224:010| 4.144,106| 4,721,588] 4,739,400] 4,889,269] 4,741,139] 4,459,874] 53,644,422 
1 Lt site loo” 4'298'786| 3,934,081| 4°341,752| 4,031,640] 4,345,859] 4,129,098|a4,315,000|a4,633,000|44,810,000| -----..-] ----22--| --------] 0 ---2 2 
opie o— 
1908 ..926-1,114 m.| 731,263 669,190] 746,357) 694,410) 700,521] 722,807| 727,166) 743,332) 783,664) 908,392) 880,432) 892,001] 9,199,535 
1909 ...... 114 811/929] 795.415} 837.584) 821,065) 756,804] 785,731| 783,566) 821,856] 838,814) 937,613} 924,341) 915,069] 10,013,995 
SE scoada 1,114m.| 894,732} 810, 932,387 7°434| 927'727| 922.623}  838:292) 920,322) 877.390] 915,300] 1,003,175| 1,014,338] 10,982'081 
ed eee e'tls @.| 902,851 841, 1,017,346] 917,962] 988,815] 931,077| 896,704] 897,200) @894,083) --------| 2-22.) 2-22] weal 
as t L— 
1908 ...... ,230 878,011; 831,414] 924,825) 806,909] 804,194) 779,313| 880,299] 878,611] 930,219) 1,014,390) 930,237| 910,510} 10,568,932 
1909 -..... 1,230 m.| 959,959} 923,2 992,970) 892,430] 911.995} _ 897,235] 910,984) 936,019] 934,410) 1,009,213] 989,954) _ 918,368] 11,276,396 
1910 -..... "230 m.| 983/429] 929,281] 1,022,563| _ 970.625) 1,006,508) 1,026,249] 929,664] _ 953,549] 970,828] 1,019,241] 1,050,184/ 1,064,643) 11,926,765 
191 no -11230 mj 1,127,811) 1,032,685) 1,138,752) 1,026,779) 1,057,748) 951,9 wenn tse td ee ee. 

a s ex 
1908e 6,027-6,192 m.| 5,131,584{ 4,863,290| 5,056,421| 4,530,670] 4,675,477| 4,559.452| 4,197,610] 4,338,722| 4,048,668] 4,606,770] 4,378,285) 4.739,140| 52,007,212 
1909¢ 6,180-6,167 m.| 4°739°902| 4,542°715| 5,234,366| 5,073,812] 5.054.604) 4,928,486] 4,482,292| 4,507,960| 4,388,906] 4,823,874] 4,946,835) 5,121,803] 57,845,900 
1910¢ 6,167-6,147 5'018.765| 4.952.359] 5.740,586| 5.780.269] 5.690,016| 6,029,480| 5,276.348| 5.188.788] 5,124,243] 5,735,960] 5,247,962| 5,370,886| 65,155,662 
ON ae bree | 5:488-488) 9,028,502 5'653,891| 4°763,789| 3:631,581| 5,431.856| §,582,808| 5,391,969|45,200.970| ----.-..| ----...-| ----.--.| ----..-- 
1908d 8,784-3,782 m.|h6,179,327|h5.691,711|h6,540,286|h6,461,207|n6, 494,124 26,493,941 h7,093,798|27,791,665|27,893,633|28,131,768|27,434,521|27,271,376| 83,927,354 

bossa "782 m.|h6.611.643)26,143,362|27,334,718|27.370,829| 7 ,417,309| 27,695,909 |27,955,195|28,359,67 2| 28,860,782) 28,889,032|48,520,957 |28,012,453 03: 171,860 
“sss "782 m_|h7,491.090|A6,937,297 |h&.073,534|27.742.496|A8,332.291|A8.394.091 |h8,328,479|h9, 126,107 |29,349,556|29,166,923|28,511,068|28,455,546 99,908,478 
aoe hos eae m |h7,787,084|47,113,781|h8,247,122|h8,369,123|h8_.446,205|28,845,348|28,814.285|h9,521,081| --...-..| ----.---| ----.---| -----ee-| -----e-- 
nt os 
 Aiemipes 545 m.| 593,988; 515,485| 607,402) 665,358} 692,772) 740,264) 822,907; 850,737) 718,546) 688,362) 624,686; 634,963) 8,155,470 
, eg 545 591,312) 557.812) 749.973 641.556, 719,329) 861,086] 857,337| 713,930! 702,628) 677,329{ 636,951) 8,399,233 
1910....-... 545 587,995| 544,670| 720,601 414] 752.985| 792.859) 941,455] 971,416| 826,343] 743,446] 760,571; 734,169) 9,106,924 
1911 --545-865 m.| 681,841] 604,552/ 744,783) 697,781) 791,108 798,236) 932,512 951, BBY cas gun: Bermetiseadatal BRO ie cad cdg BOs eden MER» gal 
est— 
1 877-1,921 m.| 1,912,017) 1,818,320] 2,059,373| 1,994,048] 2,008,197| 2,151,236] 2,369,825] 2,507,097| 2,505,800| 2,529,666/ 2,411,208] 2,376,979) 26,643,766 
1909-1,921-1.942 m.| 2°310,699| 2:167,477| 2°467,958| 2°413,271| 2°521.669| 2,745,450) 2,581,300| 2,893,006| 3,033,344) 3,045,354! 2,990,353) 2,786,559) 31,956,442 
1910_1,942-1.951 m.| 2°782,491| 2.657.233| 3:154/285| 3,085,330] 3'052°690| 3,001,923] 2,914,363] 3,155,833| 3,220,664| 3,300,513) 2,967,714| 2,935,533) 36,228,574 
tot? -1,001-2 004 m.| 2'931,038| 2,563,080] 2°885'340| 2'836,584| 2°951.246| 2,895.610| 3,053,713|83,491,861| .---.-..| ----2.-.} 22-222} Jl ll 
— 
weiebgidlie 62 874,436| 785,479] 899,910) 941,502) 960,665} _ 969,302} 869,115} _956,036| 1,032,719) 1,115,707] 1,004,537) _ 969,540) 11,378,948 
1909....462-466 m.| 867,036, 788.979} 1,011,010| 1,052,102) 982,065] 1,009,802) 975,315) 1,048,836) 1,091,519) 1,245,307) 1,158,437 1,148,240) 12,376,260 
1910... 466-471 m.|y1,014,57M@ 945,.256/y1,065.193|y1,061.233|71,035,916|y1,016,102| 4965,093|y1,118,087| 1,121,819) 1,180, 1,172'537| 1,159,340] 12,856,054 
1911 ----471-468 _m_|y1,034,673| y881,428|y1,081,368|y1,102,356|y1,102,313|41,005,664| 948,918|y1,065,087| ----°--.| ----2---] ----2---| e---c22-] 0 =2=---04 
or rn ac— 
1908_5,617-5,681 m.| 4,432,215! 3,944,997] 4,732,449] 5,198,621| 5,103,092| 4,240,698] 5,679,525| 5,836,668] 6,800,962| 7,269,068] 6,418,352| 5,640,601) 65,297,247 
1909-5,681-5,838 m.| 4,147,390) 4,309,819} 5,477.836| 5,280,862 5.451.968, 6.147,697| 6,697.979| 6.910.977| 7,.589,339| 7.793,073| 6,690,435] 4,389,907| 70,887,282 
1910_5,838-6.019 4,593,595| 4.620.755] 5.719.140] 6.186,156| 6,559,387| 6.775.082| 6,247.337| 6,257.749| 6,617,992| 6,368,879] 5,972,746] 5,013,848) 70,932,666 
1911-6:019-6.029 mn: 4°254'916| 4,058.532| 4°959,769| 5,008,952] §'091.858| °5,052,860| 5,232,852| 5,523.736| ----.---| ----.---| ----.---| ----.---| -------- 
Pennsylvania— 
19081 3.990: FS: 9,814,960 7,169/10,521,888 933|11,313,187|11,282,065| 11,644,799] 12,089,259] 12,794,084! 12,199,817| 12,266,417] 136,299,590 
- m 10,563,31 ve ** 10,99 1 . l , , . 10,810, 33 ® , ’ , , ’ , ’ , . 4 , , . 9 
1909 4,023-4:017 m.|11,220,812]10,314,160| 12.119.769| 11,875,388) 12,032. 133| 12.580,687| 12,915,765] 13,544, 999| 13,844,559) 14,773,884 14,467,717] 13,877,317] 152,981,662 
1910f 4,017-3.977 m.|712908 815|y12149 288] 13924 .573|y12730,951 | 713411 .316|/13424 586 | 12918 395|y14149 013) 14,267,059) 14,576,0844 13 880,417 | 13,436,517) 162,361,789 
19 5-55.91 m.]712359 831/y11186 443] y12999 492312617 ,244|¥13240,683|y12921 988|12,721,057|13,763,668| ----....| --------] --------] --------|  -------- 
a ea sh a 

§-1,000-1,00 3,075,599} 2,626,041/ 3,068,634) 3,269,977| 3,294,932) 3,944,165) 2,917,471) 3,012,903/ 3,386,373) 3,712,075) 3,524,507| 3,744,102) 39,576,780 
1909-1;007-1;024 m:| 3'230:761| 2:906,739| 3,731,143] 3.476.012| 3°235,708| 3.389.466| 3,092,399| 3,510,464| 3,677,901) 4,062,620] 4,000,848} 3,936,286; 42;250,346 
) ppeeess 1,024 m4 3°782'454| 31501.360] 3'843'66| 4/234°635| 4'025°723| 3.929.716| 3.368.765| 3,689,908| 3.830,102| 4,003,362] 4,148:991| 4,012,167] 46,201,852 
at ey m.| 3.710.073} 3,233,079] 3,802,186] 3,981.690| 4'061.254| 3,822,082] 3,476,797| 3,682,190} -----...| --------] ------2-} --------] 0 ------e. 

ron Co— 
1908 .------------- 3,122,490] 2,659,581) 1,603,782) 4,453,707) 3,075,765) 2,077,084) 1,954,763) 2,122,030) 2,513,762 3.513, 484 3,657,764] 3,471,324) 34,225,539 
1909 -.---.-.-.-.-- | 3,072,526] 2,497,772] 2,855,542) 4,633,805 3 Bde 783 1,954,139| 1,597,095] 1,780,164) 2,037,895) 3,4 7 3.532.035 3,497,748) 33,349,349 
1910 -.-----.------ 3,690,456) 2,715, 1,526.597| 4.433.099| 2°983'331| 1.978.701| 1,499,664] 1,900,105] 2,286,628 3°99" r+! 3°874.049| 4.213.084] 34,094,324 
ei otal beth Cater 3°416.577| 2,306,915] 1°976.529| 4.789.521| 2°956'714| 2,177,702| 1,679,213] 1,980,389] --..2...] ----2.--] -----22-] --------] -------- 
-s— 
1908 -.......------ 6,198,089) 5,285,622] 4,672,416! 7,723,684! 6,370,697) 6,021,249) 4,872,234) 5,134,933) 5,900,135) 7,225,559) 7,182,271; 7,215,426) 73,802,319 
1909 ~------------- 8'303 287 404.5111 6:586'685| $100,817] S:781°491| 51343605] 4°680°494| 5,290,628] 5:715,796| 7.507.467| 7,532,883] 7,434,034] 75,599,695 
1910 .-~----------- 7.472,910| 6.217.327| 5.190,265| 8.667.734| 7.009'054| 5.918.417] 4.868.429] 5,590.013| 6,116,730| 6,996,004| 8,023,040] 8,225,251] 80,296,176 
a ee ateboamesed 4 7,126,650) 5,539,994] 5,778,715) 8,771,211] 7,017,968] 5,999,784) *5,156,010| 5,662,579) --.-----| --------| --------] --------|  -------- 
s stem 
1908.7,976-8,063 m.4 4,647,237] 4,266,011] 4,904,292] 4,281,369] 4,055,364] 4,197,278] 4,679,107] 5,334,127] 5,690,375| 5,632,499) 5,107,207) 5,435,044) 58,229,910 
1909 .8,063-8,034 m: 4°814:978 4574,736 51114:417 4,618,013 4°740;011 5,443,471) 5,416,601! 5,977,132| 5,973,175| 6,410,161) 5,873,966} 5,079,706] 64,037,268 
1910-8,034-8,024 m1 5:090'170| 4,872,234] 5520'993| 5,034.159| 4:931.411| 6,040,869| 5,310,938) 6,099.280| 6,249,659) 6,222,782] 6,192,888) 6,042,335) 68,007,719 
*0} po24 8.02 27 m, 5.326,807| 4.864.795] 5.427.770) 5,054,192) 5.155.627| 6,140,400] 5,070,757| 5,762,512| -..--...| ----2..-] ------2-] -----2--] -------- 
. r Sys— 
1908¢ 6,021-6,041 m.] 3,573,432] 3,847,061| 3,874,887| 3,075,399! 3,017,688| 3,190,931] 3,625,417| 4,026,152} 4,183,695] 4,453,787) 4,252,901) 4,380,150{ 45,081,828 
1909¢ 6.041-6,038 3007-186] 3°731-861| 4077-179] 3:783,154| 3°777,506| 3,878,289 45108.035| 4:577,845| 4.626,869| 4,914,476] 4,865,044] 4:557.617| 50,914,066 
1910c 6.038-6.154 m.} 4'145,049] 3'837.331] 4'914.202| 3'927/218| 3'949'550| 4,086.544/24.478.701|25,037.491| 4,834,421! 5,246,467| 5,163,348] 5,097,275] 55,124,109 
1911¢ 6,154-6,503 m:] 4,672;759| 4,251,105] 4,622/488| 4,096,143| 4,215,074] 4,222,534/24501,560|24,929,677| 2 | oot | oon t ef eeeeteee]eeeeeeee 
uthw— 
1908.1,454-1,470 m.j| 722,354 686,327) 721,826) 657.660)  636,90€) 738,163) 777,106) 807,100 4,253) 1,011,323) 1,022,037) 1,008,994] 9,694,050 
co" yanpetal 470 m.| $34,902 0,4 61231 746°207| 7878851 785.510] 798792] 854°155| _ 972926] 1/148"286] 1,082,449 936,621} 10,584,303 
1910.1,470-1:476 m.| 914'534| 840:735| 939°982| 819.569} 811.548] 866.916; 910,487} 960,178] 1,033/481| 1,174,874] 1,209,701] 1,167,979) 11,649,984 
L911-1'476-1-499 m:] 1,056,077] 936,078) 982,495| 782,585] 827,047/ 847,052) 821,227 934,720|a1,013;000| ----"---) ----2.--] ----2---]  -------- 
a r L— 

B ansese ,611 m.| 1,215,680] 1,289,293) 1,444,596] 1,306,772) 1,196,365] 1,163,378] 1,186,353] 1,060,634] 1,256,842) 1,437,952|91.484,200]91,574,509) 15,616,577 
1909_2,611-2,987 m_]91'529:157|91,564.666|91.775,400|01,529.493|91.495,980|71,374,922|91,361,549|91,379,820|91 543,921 |91.741,268/91,734, 200 91.746.036| 18,776,919 
1910_2.987-3:027 m.|91.683.541\91.741,086|92.035,274|71,815.481 |91.691.413/|91,594,672\91,502,245|91,544,978|71 .611.728/91 835,894 71 ,893,461491,914,955) 20,864,728 
1911 -3.027-3.046 m‘171'838'150\91,965,195|42 253 '820|71.881.488\91 825 _423\91,714.664|91,636,165|91.677.579|a1,741,911| ----.---| ----.---| ----.---| -------- 

c— 
1908_9,471-9,625 m.| 9,320,488] 8,474,744| 9,450,949] 9,138,097| 9,228,257| 9,263,596) 9,720,406] 9,831,637|10,481,094/ 11,069,855) 11,085,203) 10,592,9521 117,657,278 
1909-9:627-9:763 m.| 8:802,612| 81560,098| 10,080.795| 9.026-274| 9:072,503| 10,397, 489| 10,81 4,569|11,310,746]11,531,903| 12,654,702|12,324,0261 11,316,036] 127,692.74 
1910_9,763-9,892 m.|10.395, 503110; 105, 106| 10.983. 273| 10.833, 201|11.459,127/11,294,413| 11,215,272] 11,748,658) 11,929,727 | 12.478 ,958) 12,198,642) 11,566 ,464{ 136,208,346 
1911 - -9,892-9. -9'954 m.| 9'989'086| 9.614.726] 10.658 ,024|10,130.221| 10,610,022| 10,480,737 |10,871,887|11,406.015| -.--.---| ----.---| ----.---| --------| -------- 
1908.7,496-7, rb04 m. 802,217! 3,663,021| 4,160,731] 3,787,681] 3,501,751| 3,840,946] 4,086,061] 4,031,053] 4,406,693) 4,873,624| 4,465,162] 4,716,530) 49,335,470 
1909.7,014-7.050 m. 4:035,975 4'062.233| 4°668,154| 4°220°607| 4°033'809| 42052,586| 4/360.497| 4,640,736| 4,839,094] 5:326/232| 5.089.245] 5,028.486| 54,366,745 
1910_7,050-7,053 m.] 4°480,219| 4.417.369| 5'153'645| 4°773.435| 4°859.993| 4,525.554| 4,786,652| 5.141.457| 5.036,012| 5,471,391| 5,351,622] 5,433,221) 59,130,570 
non 7 039. 7.076 m. 4°869'440| 4°783,284| §'349°517| 4°804'413| 4°893'518| 4,615,532| 4,797.307| 5,265,620|a5.394,.356| ----.-.-| ----.---| --------| -------- 
exas acific— 
++ Se 884 m.| 1,261,840 1,122,999] 1,029,439} $94,262! _ 847,585| 841.433 _ 966,025] 1,071,902| 1,192,888] 1,535,092] 1,517,794) 1,636,052| 13,917,311 
1909 ---__- 1:884 m.| 1°246'809| 1.090.438] 1'147,423| 1,073,908] 1,062°934| 996.655) 1,018:727| 1,174,208] 153187744] 1.575.952] 1.599.684] 1,655,169] 14,960,653 
1910 ..-... :884 m.| 1/361,283] 1,185,534] 1°313°701| 1.221.513] 1,188.363| 1,160,282) 1,133,016] 1,294'383| 1)390,561| 1,645,111] 1,718,889{ 1,763,169) 16,375,805 
1911 ~----21,884 m. 1,822,663] 1,159,412] 1;205,475| 1,077,757) 1,095,336) 1,072,711] 1,118,716] 1,304,160/a1,420,688) !---2---| /---2---) 2--2---| wee=2--- 
nt— 
i sine 440 m.| 272,578! 281.7541 336,394) 189,919] 231,236] 355,709) 438,552) 438,224) 484,848! 463.826] 372,157] 275,560) 4,140,757 
er 40 m.| 262,461; 233°376| 259/939] 239/128] 309:796| 320,361) 340,815) 410,483] 412,076] 384,832] 407,579] 355,568] 3,941,173 
1910... 440-444 m.| 357'048 4,027| 398,065} 170,213] 430,366 5,631| 462,975] 505.840| 516,241 '823| 491,528] 446,8 5,113,360 
1911----444_440 m.| 338,879] 284,138] 351,230|  334,907| 373,434] 425,685 442/588] 507,736] ----2-..| ----1---| ----2---| --------| =---2--- 
s—~ 
1908.5,744-6,029 m.j 5,189,921] 4,640,115] 5,345,264) 5,966,854| 5,846,592) 6,131,182) 6,749,684] 6,975,471] 7,414,595) 7,675,805| 7,241,813] 6,582,720; 75,760,016 
1909_6,029-6,359 m.} 5,343,736] 4,984. 6.157.495| 6,242,876| 6,517,785| 6,864,177| 7,534,854| 7,948,614| 8.100.373| 8,890,381] 8,341,783) 7,034,834] 83,961,212 
1910.6,359-6,661 m.} 6,510,153) 6,326,765] 7,142,798] 7.353,335| 7,535,249) 7.508,.953| 7,916,655] 8.479.474) 8,609,636) 8,905,657) 8,556,643{ 7,347,352) 92,202,670 
1911 6.661-7,016 m.} 6,309,716] 5,627,673] 6,458,000| 6,671,605) 6,963,095] 7.127,602| 7,328,350| 7,750,895) --.-2-..| --------| -------- Deana caters 
1908_2,517-2,514 m.] 2,015,593] 1,791,437] 1,976,130] 1,814,719] 1,851,536] 2.147.467| 2,077,977| 2.376,978| 2.319.906] 2,363,702| 2,081,345] 2,139,273| 24,956,063 
ict Sibbeate 2,514 m.] 1,986,148) 1,865,111] 2:149,659| 2,103,422] 2'103.073| 2,301,434] 2,238,366) 2,624,167| 2,545,469] 2,647,490] 2,529,408] 2,345,847) 27,439,594 
ST oo 2:514 m.| 2°282°219] 2'176,373| 2°594'441| 2°224'979| 2'289,.951| 2.457.342| 2.344'431| 2.756.975| 2:738,835| 2,848,207! 2,585,197] 2,597,620) 29,826,570 
1911 Fld m| 2,367,494) 2,091,078] 2:372;442| 2,204'263| 2,384,843] 2,502,647| 2,447,442) 2,700,640\a2,578,960| ----2---| ----"---] ----2---] ======-- 
e— 

BR okt 442 273,534] 311,919] 390,190) 236,434) 303,946] 471,411] 527,211] 532,070] 508,823) 547,199) 458,275 431,232; 4,992,247 

1909 ....442-458 m.} 379,174] 382,208) 446,665) 426,717| 484.704) 509,364) 590,565) 615,264) 645,313) 619,874) 621,756; 554,111) 6.275.714 

ownesgse 505,743| 480.390]  609°589] 468.939] 593:702| 645.190] 630.796| 697,170| 640,041} 771,581 584,280} 520,932) 6,989,350 

wed ey ye m 462,754] 447,220) 501.4841 6383.607| 579.446) 590,296] 615,184) 765.610) ........| ...-...-] --......] -.------| <-<<e--- 
ssVy— 

1908_1,305-1,371 m.| 1935,579| 844,456| 1911,995| 1750,077| 1683,618| 619,958) %584,551| 1637,647| 764,601! t1,029,736| ¢1,146,398) t1,166,229| 10,074,845 

1909 -...-- 1,371 m.| ¢942:001| 826.631; #818:762| £749.94) 1705.387| 1663.410| 2643.930| 27742:968| 2763.143|21.024.095|71,075,125|71,047,070| 10,002,427 

1910_1,371-1,372 m.| 2896,791| 2763.383| 2891.746| 2774.433| 2832.432| 2726.336| 2671.618| 2719.924| 2791'358| 2965,137|71,190,851/71,292,289| 10,516,299 

1911 ...... 1,372 m.|z1,050/163| 2911320] #910'177| 2774°604| 2809'566| 2730.541| 2731,171| 2810°490| _.......| -.-.2---| ce-ncee-| -ceccee-| -oneeee- 






















































a Approximate figures. 6 We have combined the figures of the National RR. of Mexico, the Hidalgo & Northeastern, the Mexican Central and the Mexican In 
ternational for 1908 and the first six months of 1909, after which the figures are those furnished by the company. c¢ Includes the Chicago & Eastern Illinois, 
4 Includes fer all periods the Beech Creek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack 
and the Ottawa & New York Ry. e Figures are given in Mexican currency. / Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Ca- 
tawba Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. A Beginning with 1908, outside operations, which formerly added 
$300,000 to $500,000 a month to gross revenue, are excluded. s These totals include corrections made subsequent to the appearance of the monthly returns. In- 
cludes some large items of income not previously included in monthly returns. wu Includes the Texas Central beginning with July 1910. 2 No longer include receipt® 
for hire of equipment, rental and other items, which are treated separately. y Figures now on basis required by the Inter-Siate Commerce Commission classification , 
2 Now includes the Chicago & Eastern Illinois, the Evansville & Terrea Haute ndth {Evansville & Indiana. 
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BANKS, TRUST COS., INSURANCE COS., ETC. 





[VoL. LXXXXIII. 








NEW YORK AND BROOKLYN BANKS. 


NEW YORK AND BROOKLYN TRUST COMPANIES. 














































































































a State bank. b Sept. 1 1911 for national and Sept. 29 1911 for State 
banks. d Extra div. of 2%% each paid Nov. 1909, May and Nov. 1910 
and May and Nov. 1911 are included. e Includes special divs. as follows: 
135% July 1 1911, 130% July 1 1910 and 125% July 11909. / Closed by 
State Banking Dept. in Dec. 1910; see V. 91, p. 1741; V. 92, p. 94. h In- 
cludes extra dividends of 2% each paid in Jan. 1910 and 1909. 7% Extra 
dividends as follows are included: Jan. 1910, 10%, and Jan. 1909, 5%. 
j Includes extra dividends of 2% each paid in Feb. 1910 and 1909. 1 Propo- 
Sition to increase capital to $1,000,000 ratified in Jan. 1911; see V. 92, p. 93. 
m Extra payment of 8% in Jan. 1910 is included. o Incl. extra payments 
as follows: 5% each quarter of 1911; 5% each quarter of 1910: 5% 
Nov. 1 1909; 20% 4May 1 1909. p Chatham Nat. and Phenix Nat. banks 
consolidated in Feb. 1911 (proceedings ratified March 28) and a special 
dividend of 100% paid to the stockholders of the Chatham National Bank 
March 17. There was also distributed in Jan. 1911 pro rata to the stock- 
holders of the Phenix National Bank 1,900 shares of the Phelps-Dodge Co., 
Inc.; V. 92, p. 849, 700, 505, 431; V. 91, p. 1682. @ The old Nassau (State) 
Bank was converted into a national institution in March 1911, the new 
name to be the National Nassau Bank; V. 92, p. 570, 298. fr Increase due 
to change in dividend period. _s Includes extra dividend of 4% paid July 1 
1910. ¢A special dividend of 40%4was paid July 10 in connection with 
the organization of a security company to be known as the National City 
Company. See V. 93, p. 15, . Suspended business April 5 1910; 
V.90, p. 951, 1021. w Nineteenth Ward and Twelfth Ward banks merged 
into the Security Bank in Aug. 1911, the last-named institution being the 
old Fourteenth St. Bank, which changed its name on Aug. 15 1911. See 
V. 93, Pp. 507, 444, 387, 322. - z This is the old Night & Day Bank, con- 
verted into a national institution and name changed as above. V. 92, p. 
849, 298, 93. y Capital increased in July 1909 from $500,000, a cash divi- 
dend of 100% being declared out of surplus to apply as payment toward 
new stock; V. 89, p. 140. z Includes extra dividend of 6% paid in Jan. 
1910. * On Jan. 14 1911 stockholders of Brooklyn Bank decided to go into 
voluntary liquidation; see V. 92, p. 161. f hy es to increase capital 
to $300,000 ratified in Feb. 1911; V. 92, p. 431. {| Placed in voluntary 
jiquidation July 1911; V. 93, p. 1080, 507, 207, 









































































































































Capua. Surplus & Dividends. 
Ps cisas eee P A t “Seuss eriod |1910 1909 ite Latest pod rd q Dividends paid in 1909 and 1910 
ar mount. $ P , ‘ st. un e v 
.. mea wes. —_ —-—| —j| Companies. bes aoe pon and also last dividend. 
ew York. $ $ % market val. 
Aetna ....-.- 100} 300,000) 313,200) Q—J 8 8 |Oct.'11. 2 Sept.29'11| Period.|1910.|1909.|Last paid, % 
America a...|100| 1,500,000) 6,039,600/\J & J| 26 | 26 \July ‘11. 13 
Am. Exch...|100) 5,000,000] 4,624,300|M & N| 10] 10 |Nov.’11. 5] N. Y. City. $ § ; 
{Audubon...|100} 200,000 !) Beg bus|Nov1|1909.|V. 89, p.1258 | Astor .....- 1,250,000) 1,032,700) Q—F 8 6 |Nov.’11. 2 
Battery Park|100} 200,000) 132,600\J & Jj _._.| -.--|July ‘11. 3] Bankers’ ---. 5 ,000,000\13,142,700| Q—J 16 | 066 |Oct. "11. 6k 
Bowery @...|100| 250,000) 809,700) Q—F | 032 | 037 |Nov.’11. 80] Broadway -- 00,000} 434,600) Q—F 1%4|Nov.'11. 1% 
Bronx Bor.a.|100} 150,000 59,700|\J & D) 20)} 20 \July ‘11. 10 ntral ..... 3,000,000/16,444,900) Q—J_ | 145 |p259 Oct. "11. 9 
Bronx .....- 100| 200,000) 220,300\J & J _-.-\July ’11. 2 | Columbia -.. 1,000,000) 1,824,100! Q—M 8 8 (Sept.'11 3 
Bryant Parka|/100| 200,000) 145,900|Beg bus Sept 1907,|V. 85, p. 575 | Commercial - 500,000} 224,100|/Beg bus| Nov /1906.; -.--_.__.. - 
But. & Drov.| 25; 300,000) 156,700|\J & J 6 July ‘11 3 | Com’nwealth. 250,000) $365,674 Beg bus) Apr |1 °02)\V. 74, p. 657 
Century a..-|100) 250,000) 120,300/_....-- 6 6 |Oct. '11. 1% | Empire -..-- 1,000,000] 1,097,000' Q—J_| 10 7 |Sep 30°11.2 4 
Chase......-. 100} 5,000,000) 8,424,500; Q—J_ | 218 6 |Oct. '11 5 | Equitable _ -- 3,000 ,000)11,082,700; Q—M | 24} 19 |Sept.30'1l. 6 
pChat&Phe’x| 25) 2,250,000} 1,160,300} See fojotnotie (p) Farm .L.&Tr. 00,000) 6,051,900; Q—F _| 50 | 40 |Nov.’11.12% 
Chelsea Ex.a\100 00,000; 194,400) Q—J 4 |Oct. °11 2| Fidelity .... 1,000,000} 1,274,800,J & J) b5 | b7 JJuly'11. 38 
Chemical...-|100| 3,000,000) 6,799,900) Bi-mo.| 15 | 15 |Nov.’11. 2% |} Fulton...-.-.-. 1 500,000} 791,500J & gi2 | 10 jJuly 11. 5& 
Citizens’ Cen.|100| 2, ; 1,882,800) Q— 6 |Oct. 11. 1% | Guaranty ..- 5,000 ,000/22 ,697,700| Q—M | r32 20 |Sep.30°11. 
DF iponamue 100) 25,000,000|27,475,200/M & N| 10) 10 |Nov.’11. 5¢} Guardian .../1 00,000) 517,900 Beg bus) Aug |1902,/V. 75, p. 422 
City Co, Nat_}___|10,000,000/Organ. Ju|Jy 1911.|V. 93], p. |15. Hudson -...|1 500,000} 712,000 J & 6 6 July "11. 3 
Coal & Iron..|}100) 1,000,000 446,500) Q—J v6 v9 \Oct. 11. 1% | Knickerb’k’r €3,181,000) 5,846,000; Q—M 9 None Sept.30 11. 3 
Colonial a...|100) 400,000) 463,400}; Q—J | 10] 10 |Oct.’11. 2% | Law.T.1.&T- 00,000) 6,176,400); Q—J 12 | 12 |Oct.'11. 3 
Columbia a..|100) 300,000} 786,900|\J & J| s16 | 12 |July 11. 8] Lincoln -..-. 1,000,000) 551,000); Q—-M |None|None|Sept ‘07. 3 
Oommerce. ..| 100) 25,000,000\15,532,100| Q—J 8 8 |\Oct.’11. 2] Manhattan -. 1,000,000) 2,155,800 J & J| 12) 12 \July ‘11. 6 
Corn Exch.a-_|100) 3,000,000) 5,555,000; Q—F | 16; 16 |Nov.’11. 41] Metropolitan 2,000,000 6,096,800) Q—M | 24 f 24 |Sept.30°11. 6 
Cosmopoll’n a|100 100,000 4” eee BSS See HR Tae: Mut. Alliance 700,000 396,100; Q—J_ |None|None|Oct. ‘11. 1% 
East River..| 25 ,000 98,200|\) & J 6 July ’11. 3]|N.Y.LE1.&Tr. 4,156,700 J & D| 745 | 745 |J’ne 10°11. 20 
Europe a....|100| 100,000 57,900|Beg bus| July] 5 °10/V. 90, p.1080 | New York... 3,000 ,000)11,532,600; Q—M | 32 | 32 |Sept,30°11. 8 
Fidelity a...|100| 200,000) 167,300|M & N| 6 6 |Nov.’11. 3 voy ..... 1 00,0 80,500 J_ & J|None|None|July '07. 2 
Porte ee 00 250,000 517,400, Q—J 12 12 |\Oct.’11. 3] Standard... 1,000,000) 1,432,500| Q—M 16 14 |Sept.30°ll. 4 
Fifth Ave a_.|100} 100,000) 2,089,200) Q—J (e230 |e225 |Oct.’11. 25] Title Gu.&Tr. 75,000/11,439,400/ Q—M | 20 | 20 |Sept.30°11, 5 
i + ocstibe 100| 10,000 ,000/21,189,300| Q—J_ jm28 | 20 |Oct.’11. 7|Tr.Co. of Am 2,000,000) 6,549,600| Q—J | 1044} 934\Oct. “11. 3 
First Security| 100}10,000,000) _______- Q—J 13 | 12 iOct.°11. 3] Umie@. ...... 1 000,000} 7,940,100) Q—J 50 | 50 |Oct. 11 12% 
wi4th St a -.|100] 1,000,000 w) F & Al 6 6 |Aug.’11. 3]|U.S.M.&Tr 2,000,000) 4,476,100, Q—M | 24) 24 Se ig 11. 6 
Fourth.....-.'100| 5,000,000) 5,783,400) Q—J 8 8 |Oct.’11. 2] United States 2,000,000/14,077,800 J & J) 50 | 50 July ‘11. 25 
Gallatin... - 50} 1,000,000} 2,538,900;|A & O|} 14] 12 |Oct.’11. 7] Washington - 00,000} 1,340,800, Q—J 14 | 14 |Oct.*11. 3 
Garfield... -- 100} 1,000,000) 1,234,900; Q—M | 12/ 12 |Sept.30’11. 3} Windsor ..-- m1000,000}m1009,300 J & D) 6 6 |Dec.29'10. 3 
German-Ama; 75) 750,000; 710,500;\F & A 6 6 |Aug.’11. 3 Brooklyn. 
German Ex-aj100| 200,000} 872,700\J & J) 20} 20 |July 11. 10) Brooklyn.--- 0} 2,400,700; Q—J | 20 | 20 |Oct."11. ) 5 
Germania a..|100| 200,000) 1,047,100|M & N| d25 |d2214|Nov’1l 12 4d | Citizens’ ..-- 0,000; 180,900M & S| 5 5 \Sept.’11. 246 
tham...../100) 200,000) 117,900|/Beg.bus|.Apr.|11°10/V. 90, p.1021 | Flatbush ~~~ 300,000! 292,100\J J; 8 8 July ‘11 4 
Greenwich a.|100| 500,000} 905,500) Q—F | 10] 10 |Nov.’11. 2%] Franklin ..-- 1,000,000} 1,357,300 J D; 8 8 jJ’neso'll. 4 
Hanover -.--/100| 3,000,000/12,744,200; Q—J | 16| 16 |Oct.’11. 4] Hamilton --- 000) 1,087,900); Q—F | 114%) 10 |Nov.’11. 3 
zHarriman __|100 200,000 239,900) See notie (2) a 1 750,000 339,500\J & J|None|None\|July '07 2 
Hung.-Am.a.|100| 1196,000) _______- Beg bus} Dec |1907,|V. 85, p.1436 | Kings County 500,000) 2,168,500; Q—F | 16] 14 |Aug.’l 4 
Imp. & Trad.|100} 1,500,000) 7,580,400|\J & J| 24} 20 \July’11. 12].1.L. & Tr. 1,000,000) 2,075,600) Q—J 12 | 12 |Oct. ‘11 3 
Internat a---_|100 500,000] i = 4 |None\June30’'11. 3 | Nassau --.-- 0,000} 430,300| Q—F 8 8 |Nov.'1l. 2 
Irv. Nat. Ex.}100)} 2,000,000! 1,904,100} Q—J R 8 |Oct.’11. 2] People’s ...- 1,000,000} 1,681,100) M’thly.| 12 | 12 |Nov.'11 J 
a. 100 1,000,000 2,709'500 46 %y 130 25 Oct, 41. 5 , 
erty ...-- ’ , ’ , eae Oct. ‘11. a Decrease due to change in dividend period. 0 Includes extra divi- 
Lincoln ....- 100, 1,000,000; 1,667,600) Q—F 10 8 |Aug.'11. 2% | dends as follows: Dec. 22 1910, 2%; Dec. 311909, 1%. e Authorized capi- 
Manhattan a-; 50; 2,050,000/ 4,496,800/J_ & J) hi4 | hi4 jJuly'11. 7] tal is $3,200,000; see V. 90, p. 747, 536, 347. 7 Includes extra 5% paid 
Mkt. & Fult_|100 1,000,000) 1,799,500 —J 12 12 |Oct. ‘il. 3} in both Dec. 1909 and 1910. g Includes an extra dividend of 2% paid July 1 
Mech. & Met.|/100| 6,000,000) 8,317,800 F tgs ae 311910. 7 Includes an extra dividend of 9% paid May 21910. & First divi- 
Mercantile .. 100 3,000,000) 2,771,700 —J 6 | 3%|Oct. ‘11. 1% | dend on increased capital, V. 93, p. 766. 0 Incl. a special cash div. of 
Merch. Exch. 50! 00,000 574,600|\J & J 6 6 |July *11 3150%. p Capital increased in 1909 from $1,000,000 to $3,000,000 and a 
Merchants’ _-| 50) 2,000,000, 1,887,900 J & J} 7 7 |July ‘11. 3%4 | special cash dividend of $200 paid June 15 1909; V. 88, p. 1290, 1411. 
Metropolis a.|100} 1,000,000) 2,154,400| Q—F 16 16 |Aug.’11 41]r Dividends in 1910 are on $5,000,000 stock of consolidated company; the 
Metrop’n a@..|100;} 2,000,000) 1,605,500) Q—J 8 7% Oct. °11 2 | 20% paid in 1909 on old company’s $2,000,000 stock. s As of June 7 1911. 
east an ne 100: 500,000 393/900 ay J . 7 ao ae , m Capital readjusted; see V. 92, p. 1537; V. 93, p. 84, 142, 387. 
qNassau _..- 500.000 590'500\M & Ni 8 8 Noy.’11. 4 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
New Neth.a@.|100} 200,000) 278,600 A & O| 5] 2&/\Oct. 11. 2% | 
New York...|/100) 2,000,000) 3,657,600\J & J| 14 14 |July *11. Capital. Net Surp. Dividends. 
N Y County-./100 500,000} 1,684,100\J & 40 40 July 11. 20 Companies. Dec. 31 
wi9th Warda/j00|} 300,00 (w) M’thly| 1%! 15 |Jan31°10.1% Par; Amount. 1910. |1910.|1909.|1908.Last paid. % 
Northerna__|100| 700,000| (jf) See notie (/) | | | | 
C a...-| 50| 500,000} 940,400; Q—F | 910 | 710 |Nov.11. 2 SH Ee | ae 
ark ~--+---- 100; 5,000,000/12,947,500| Q—J 16 16 |Oct.’11. 4] City of New York 500,000, 427,536 7%) .-.-|Oct.’11. 2% 
People’s a@_..| 25 200,000) 473,300,J & J} 10; 10 |July’11. 5 | Commonwealth... 500,000) 1,110,071 10 | 10 jJuly’11. 5 
pPhenix ....| 20) 1,000,000 (p) ,é&d 7 6 |\Jan ’11. 4p] Continental__--- 100} 2,000,000 /13477,665 55 | 45 jJuly’l1. 25 
Plaza a..... 100 000; 475,200, & Ji 20 | 20 |July 11. 10] Empire City_--- c400,000| 266,000 8 | 8 |July’11. 4 
Prod. Ex.a_.|100) 1,000,000} 820,600/A & O| 8 8 |Oct. 16°11. 4 | a Fidelity-Phenix .500,000 £3 ,653 ,825 Note! a jJuly’11. 5 
Publica___.. 100) 200,000} 207,700) Q—J 5 | ....|July °11. 10] Germ’n-Alliance- 400,000; 790,740 12 (12 |July’ll. 7% 
Reserve -.-.|100) 1,200,000; 343,700|\J_ & J| 6 6 Jan ‘11. 3]eGerman-Amer . €2,000,000) 7,904,150 30 | 30 (|July’ll. 15¢ 
Seaboard...-.|/100) 1,000,000) 2,082,100) Q—J 14 | 10 |Oct.’11. 3] Germania -__-_--. 50! 1,000,000) 2,080,240 15 | 12 \July’11. 10 
Second ..... 100; 1,000,000) 2,290,200; Q—J 12 12 |Oct. ‘11. 31{Greenwich —-.-.-. 390.000) 51,351) Re-c om. bius. Sept 10 1910 
w Security .a@.|100) 1,000,000 503,200/\See footinote | (w). . Hamilton ....-.. 200,000) 19,159| None None None|Jan ‘04. 3 
Sherman ...-|100} 200,000 54,600| Beg bus} Nov |1907,|V. 85, p.1184 | Hanover ___-_-- .| 50) 1,000,000) 1,288,079 10 | 10 (|Oct.’11. 4 
State .a...-- 100; 1,000,000) 878,900\J J} 10] 1 Ss, Bs Ee danbeoces 100} 3,000,000 12,591,514 25 | 20 (\July’11.17% 
wi2th Wardaj1i00| 200,000 (w) J & J|None| 4 |Dec 31°09 2] Nassau -.-..--.-- 200,000| 225,042 10 |10 (|July’11. 
23d Ward a..|100| 200,000 98,800|\F & Al 6 6 |Aug.’11. 3] Niagara.._...-- 50'd1,000,000) 2,051,128 20 | 20 (\July’11. 10 
Union Ex...|100) 1,000,000} 952,900) & J| 9! 10 |jJuly’'11. 4] Northern _-_-~_-_-- 100} 350,000; 176,999 5 5 jJuly’ll. 5 
Wash H.a__.|100| 100,000) 297,000) Q—J 8 Sept.30’11. 2} North River__-- ,000| 504,708 10 |10 (|Oct.’11. 5 
WestchesAv @j100| 100,000 48 ,400|Beg bus} Oct. |1910./V. 91, p.1135 | Pacific -...---- 200,000} 365,316 12 {12 (|July’11. 7 
West Side.a.|100) 200,000) 1,017,100\J & J| 12) 12 |July '11. hPeter Cooper. -.- 150,000; 136,082 6 | 6 |Aug’ll. 3 
Yorkville a..|100) 100,000) 506,200|\J & D} 20 | 20 |\July’11. 10] Stuyvesant ---.- 400,000} 251,864 8 | 10 4Suly’11. 5 
Brooklyn. hUnited States-- h400,000| nh238,013 None None|Sep.’11. 37 
Broadway a._}|100 200,000 535,500) Q—J | 7r20 14 |Oct.’11. 4] Westchester - 300,000) 1,404,900 30 | 30 (|Aug’ll. 20 
ee a. - ooo aes ne seals . : None|None|July '07. 3% | Williamsburg Cy. 250,000 666,392 20 ‘20 'July’11. 10 
=-=----- 14 | 14 |July’11. 7]  q@ Fidelity and Phenix insurance companies consolidated in Jan. 1910. 
yoney Isl’d a}i00 100,000 48 ,600|\Beg bus|Aug1/0'09./V. 89, p. 387 | b Paid in 1910, 35% in Jan. on old stock of $1,000,000, a stock dividend of 
| pelted pee }100; =300,000) 659,000; Q—J 8 2 |Oct.'11. 21 100% having been paid in Mch. 1910, increasing capital to $2,000,000; 20% 
ssomeptond ai100 200,000 8 ee None|None|Aug '08. 2] paid on new stock in July 1910. c Capital increased from $200,000 in Dec. 
apenutac’rs ..-| 30! 252,000) 867,300| Q—J 20 | 18%4|Oct.'11. 5/1910. d Capital increased from $750,000 in Jan. 1910. e The Rochester 
oe _o- 50) 1,000,000) = 839,500\J & J) 12 | 12 |July'11. 6] German Insurance Co. of Rochester was merged into the German-American 
ontauk @_-/100) 100,000 70,900|J_ & J) 4 2 |July'11.  21Ins. of N. Y., capital of the latter being increased from $1,500,000, the 
Nassau --~-- ,{100) 1,000,000) 1,063,200) Q—J 12 | 12 |Oct.'11. 2%] July 1911 div. being the first paid on new capital. 7 As of July 1 1911. 
North Side.aj100) 200,000) 159,000\J_ & J} 6/| 6 |Suly'l1. 3] % Peter Cooper Fire Ins. Co. merged into the U. S. Ins. Co. in Sept. 1911, 
People’s ..--|100 00,000; 134,900 & Jj 4 -...|July'11. 21] capital of latter being increased to $400,000 and surplus to $238,013. 
pn Rate oF ga ‘z= 130 bbe ther Q—J : 17% Pes ate 1 4 i Paid on old stock of $250,000. 
eUnion.a ...|100) 1,000,00 (v) Resume}d bus Augi 7 0&See notev GAS COMPANIES—SEE ALSO MISCELLANEOUS. 





Compantes. 


Par.|Securittes| Interest 


Divtdends and Interest 


























afloat. | pertod. |1910.|1909.\a Date. % 
$ $ 
cBingh (NY) ist M 5s.-.{1,000) 750,000\/A O 5 5 |April 1 1938 
GenMg5s$2,500 ,0000p/1,000| 117,000\A O 5 5 Oct 1 1954 
Colum Gas & F 100|2,750,000| Q—M 1 | ....|Dec. 1'11, Ke 
Pref. cum, $6,000,000; 100|/5,500,000| Q—J 5 6 \Oct.1°111% 
Colum Gas ist M 1,000/1,500,000|\J & J 5 5 J&J 1st 1932 
Con Gas (NJ) Stock .--| 100)1,000,000| Mostly |owneld by |Am. Lt.& Tr. 
Cons M, 5s, gold._-.c/1,000| 976,000\J & J 5 5 Jan 1 1936 
L Br Ltg ist M, 6s.-./1,000 15,000/J 6 6 Jan 15 1914 
Indianapolis Gas 50/2,000,000} Q None|None/|July3, 1900 2 
ist M, 5s, $7,500 ,000¢/1 .000/4,260 OOO|A O 5 | 
aJack (Mich) Gas Stock. 0 600 ,000| Owned! by | Mich ght ; 
ist M, 5s, gold ,000| 310,000;A 5 April 1 1937 
cMadison (Wis) G & E-..| 100} 400,000|;\Owned |by Aimer |Light & Trac 
ist M, 6s, gold 000; 400,000;\A & 6 April 1 1926 
ist ref g 6s, $3,000,000 
optional 1,000} 227,000;\A & O} _.--| ----|Oct 1 1940 
Minneapolis G L, Stock. 50; 800,000\J & J\|None 8 |July 1909, 4 
Ist M 5s.$10,000 ,000-_|1,000/5,490,000iM & §S 5 5 |INov 1 1930 
Municipal Gas (Alb,NY)} 100/2,000,000; Q—F 10 10 |Nov.1'11,2% 
cSt Jos (Mo) ist M, 5s-.|1,000/1,000,000|\J & J 5 5 |Jul 1 1937 
cSt P (Minn) GL Stock.| 100/2,500,000/Owned iby A/mer. Lig t&Trac. 
ist M, 6s, currency..-{1,000| 650,000\J & J 6 6 July 1915 
Consol M 6s 1,000} 600,000\J & J 6 6 aay 1 1918 
Gen M, 5s, 1,000|3,499,000|\M & § 5 5 iMc 1 1944 
Washington (DC) G L 20/2,600,000| Q—F | 13%] 10 |Nov.1,1911 6 
ist M g 5s, $5,2 500'2,860.000iM & N' ____' .._.. Nov 1 1960 





a This column shows last dividend on stocks and maturity on bonds. 


c Controlled b 


The St. Paul 


Amer. Lt. & Trac. by ownership of entire capital stock. 
as Lt. Co. authorized increase in capital to $2,500,000; V. 82, 


p. 388. dControlled by Mich. Lt. Co., which owns entire stock; V.80,p.654. 
e oeparee s @ payable in quarterly installments] beginning Sept. 1 1911. 


V. 93, P. . 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Jompanies not given in the tables in their alphabetical order may be found by reference to the index below. 


Name. Wil Be Found under— 
is ee ee nie Delaware & Hudson. 
i ett as in ese as aa Southern Railway Co. 
i ee Atlantic Coast Line RR. 
REE WET ccacacddscascasee Pennsylvania RR. 
RR DE  cakccutkededbacee United States Steel Corporation. 
American Dock & Improvement-_...Central of New Jersey. 
American Sheet Steel ......-.-..--. United States Steel Corporation. 
American Spirits Manufacturing --.-. Distilling Co. of America. 
American Steel Casting .....-....-.- American Steel Foundries. 
American Steel Hoop ......<..--- United States Steel Corporation. 
American Steel & Wire -...-..-.-- United States Steel Corporation. 
American Tin Plate ..........-<.- United States Steel Corporation. 
Arkansas Oklahoma & Western ...See Kansas City & Memphis. 
BPOGTICGE GHEE Gdesiivcaoeceacecd Bangor & Aroostook. 
Aroostook Northern Electric .... Canadian Pacific. 
Atlanta Knoxville & Northern _...Louisville & Nashville. 


Atlantic & Birmingham.......-.-.-.- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest ........-..-.- Canadian Pacific. 

Austin & Northwestern ........-- Houston & Texas Central. 

I es il ee a a aa American Woolen. 

Baltimore Electric. ............... Consol. Gas El. L. & P. of Balt. 
Dame? & PERG secced sé ccacbe Delaware Lackawanna & Western. 


Battle Creek & Sturgis .......-.-.-- Lake Shore & Michigan Southern. 
Bay City & Battle Creek .......--. Michigan Central. 

Bedford Belt - -- 
Beech Creek Coal & Coke 


re ae ak ab wadbbads éccacn 6d Cambria & Clearfield. 
Bennington & Rutland .......-..-- Rutland RR. 

Bertram (John) & Sons _.....-..-. Niles-Bement-Pond. 

Be WE as el Gtidcden dodcdbdécesd Chesapeake & Ohio. 
Binghamton Gas Works _...._-..-. American Light & Traction. 
Birmingham Belt ..............-- St. Louis & San Francisco. 


Blake & Knowles Steam Pump _.._International Steam Pump 
DOGRVaee Dee Lidivcdisiatdus« Missouri Kansas & Texas. 
Boonville St. Louis & Southern... . Missouri Pacific. 

Boston & New York Air Line 
eee SE” wbedodacaiddesctewad Chicago & North Western. 
Briar Hill Coal & Coke Co__.._.__- Consolidation Coal Co. 
Brockville Westport & Northwest..Canadian Northern Ontario. 


Brooklyn & Montauk _......._.-- Long Island. 
Brunswick & Western  .......-..-. Atlantic Coast Line RR. 
Buffalo & Southwestern ___...__-. Erie RR 


Bullfrog-Goldfield ............-..-.. Tonopah & Tidewater. 

Bullock Electric Manufacturing__-_-_Allis Chalmers Co. 

Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River --.-_- Chicago Burlington & Quincy. 


Caldwell & Northern..... ..._... Carolina & Northwestern. 
California Electric Generating Co..Great Western Power Co. 
California Northwestern .._.......- Northwestern Pacific. 
IS I Southern Pacific RR. 
NT i i alee People’s Gas Light & Coke. 
EES PT ee United States Steel Corporation 
I Seaboard Air Line. 

Cedar Falls & Minnesota ._.._..-- Dubuque & Sioux City. 

Cedar Rapids Iowa Falls & N W...Chicago Rock Island & Pacific 
Cedar Rapids & Missouri River ...Chicago & North Western. 
Central Arkansas & Eastern .-_-.--.-- St. Louis Southwestern, 
Central Branch Union Pacific -....Missouri Pacific. 

Cente: Cee dwn eocucchace Canada Atlantic. 

Central of Ga. RR. & Banking _.._Central of Ga. Ry. 


Gentrel Trem: @ GOs .ccccncececese Central Foundry. 
a Baltimore & Ohio. 

SO Canadian Northern Ontario. 
Central Texas & Northwestern _...Houston & Texas Central. 
es We GR ie) ka cecmtice New Amsterdam Gas. 


Central Vermont Transportation...Central Vermont. 

Charleston & Savannah _.......-- Atlantic Coast Line RR. 
Charlottesville & Rapidan .... ._-- Southern Railway. 

I nn til oh ale ahi gabe Pittsburgh Cin. Chi. & St. Louis, 
Chateaugay Ore & Iron _... -_-..-- Delaware & Hudson, 

Chatham & Lebanon Valley __..-- Rutland RR. 

Chattanooga Iron & Coal Co... -- Alabama Consol. Coal & Iron Co. 
Chattanooga Rome & Southern  . ._Central of Georgia. 

GD li aie dk ol ind na Chicago Subway. 

Chicago Gas Light & Coke 


Chicago Hammond & Western  ....Indiana Harbor Belt 

Chicago & Indiana Coal -_..-.-..--. Chicago & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line.Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan _....--- Pere Marquette. 


ghana ri lias ee Chicago Milwaukee & St. Paul. 
Chicago Santa Fe & California. ....See Atchison System, Apr., ’96, Sup. 
Gee? ae, Be. eoeene Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans --_Illinois Central. 

Chicago St. Louls & Pittsburg _-_-_-. Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ...Chicago St. Paul Minn. & Omaha. 
Chicago Southern ............-..-.. Chicago Terre Haute & Southeastn. 
Chicago Wisconsin & Minnesota ... Wisconsin Central. 

Choctaw & Memphis. ..........-..- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf...._- -- Chicago Rock Island & Pacific. 


Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati Indianapolis & Western Cincinnati Hamilton & Dayton. 
Cincinnati & Muskingum Valley_..Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland __Cleveland Cin. Chic. & St. Louis, 


Tibiottmsonsteel Chicago Terre Haute & Southeastn. 
Jb necdud Clearfield Bituminous Coal Corpor’n. 


Sivee New York New Haven & Hartford. 


asi aaite sbi People’s Gas L. & C. (Miscel. Co’s). 
Chicago & Great Western ._._...-- Balt. & Ohio Chicago Terminal RR. 





Name, Will Be Found Under— 
Cincinnati Southern ........-...-.- Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan ..._Cleveland Cin. Chic. & St. Louis. 
Citiseme’ GOS Gos. ccc cccccncse -.Public Serv. Corp. of Nor. Illinois. 
City Electric Co. of San Francisco.Great Western Power Co. 


Clairteg BeOGE «co ce cccccccccececes United States Steel Corporation. 
Clearfield & Jefferson  ....-...-.-..-- Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis. 


Cleveland & Marietta.......-.---- Toledo Columbus & Ohio River. 
Cleveland Terminal & Valley ...-..- Baltimore & Ohio. 

Goal @ IFO TRy. -ccacnccsccsossas Western Maryland. 

Coal River & Western ........-.-- Chesapeake & Ohio. 

Coletgeae Briage «nccccccocccccsce International & Great Northern. 


Colorado Industrial Co, -....-..-.--. Colorado Fuel & Iron. 

Colorado Southern N. Orleans & Pac.St. Louis & San Francisco. 
Colorado-Utah Construction Co...Denver Northwestern & Pacific Ry. 
Columbia & Greenville .......-..-- Southern Railway. 

Columbia & St. Louis . 
Columbus Connecting & Terminal ..Norfolk & Western. 

Columbus & Hocking Valley -..-.-.-.-. Hocking Valley. 

Columbus & Indianapolis Central -.Pittsb. Cincinnati Chic. & St. Louis. 


Columbus & Toledo ....-.......-.-- Hocking Valley. 

Commercial Union Telegraph ..-..-.- Commercial Cable. 

Connecticut Ry. & Lighting--.-..--- New York New Haven & Hartford. 
Consolidated Gas Co. of Bait.....-. Consol. Gas, Elec. Light & Power. 
Consolidated Indiana Coal ......--. Chicago Rock Island & Pacific. 
Consolidated Real Estate ........-. Lehigh Valley. 

Ce GD 6g n canccapansoued People’s Gas L. & C. (Miscel. Co’s). 
EE on nemo Hocking Valley. 

Continental Tobacco .....-.-..-..-- American Tobacco. 

I oe ames Kansas City Fort Scott & Memphis. 
Dakota & Great Southern -..-....-.- Chicago Milwaukee & St. Paul. 
DES @ WES ca diitiddsdbciteseice Missouri Kansas & Texas. 

Danbury & Norwalk ..-.-...-..---- New York New Haven & Hartofrd 
Danville & Grape Creek ........--. Chicago & East. Illinois. 

Pe BAG cc cnccsdldvéictaioin Lehigh Valley. 

Detroit Grand Rapids & Western .._Pere Marquette. 

Detroit Mackinac & Marquette ..._See Miscellaneous Companies. 
Detroit River Tunnel............- Michigan Central. 

DOttOns BOUSMOER oc cecccccecccese Detroit Toledo & Ironton. 

I IS TN oo nn me Northern Pacific. 

Durham & Northern .......-..---- Seaboard Air Line. 

OSs ROVER IOS SSG i wed cccccccwun New Amsterdam Gas, 

Bast Tenn. Va. & Ga. ....6.<6-0-. Southern Railway. 


Eastern Michigan Edison .....-..-.- Detroit Edison. 
Eastern of Minnesota ..........-- Great Northern, 
Easton & Amboy—Easton & North.Lehigh Valley. 


Economy Light & Power_...-.._-.- Public Serv. Corp. of Nor. Illinois. 
Edison Elec. Ill. of Brooklyn ___.-- Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of N. Y. ...-.---- Consolidated Gas Co. of New York. 
eee Bree, obi bode cca e- Norfolk & Portsmouth Belt Line. 
Ellwood Short Lime .._.........-.- Baltimore & Ohio. 

El Paso & Northeastern RR_-_... El Paso & Northeastern Co. 
Equitable Gas Light Co. (N. Y.)._....New Amsterdam Gas. 

ee a a ie bod cSt wocmed Erie RR. 

Erie & Kalamazoo ...........-..-- Lake Shore & Michigan Southern. 
European & North American _._. .. Maine Central. 

Evansville Henderson & Nashville. _ Louisville & Nashville. 

Evansville & Indianapolis... - Chicago & Eastern Illinois. 
Evansville & Terre Haute... -- Chicago & Eastern Illinois. 
Evansville Terre Haute & Chicago__Chicago & Eastern I]limois. 
| a ee Consolidation Coal Co. 

WOO. Ge BOMEROER cccccccecccccce Chicago Milwaukee & St. Paul. 
PE NE cb abubdccecécccccdae United States Steel Corporation 


Flint & Pere Marquette ....... _- Pere Marquette. 


Florida Central & Peninsular ...-.-_- Seaboard Air Line Ry. 

PrOteGR BOUGMOER cocci ccc cc cccacs Atlantic Coast Line RR, 

Florida West Shore .............- Seaboard Air Line. 

Fort Smith & Van Buren Bridge____St. Louis & San Francisco. 

Fort Worth & New Orleans__..___- Houston & Texas Central. 

Fort Worth & Rio Grande________. St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley .Chicago & North Western. 
Galveston Houst. & Nor. ....._._- Galveston Har. & San Antonio. 
I United States Rubber. 

Georgia & Alabama _............- Seaboard Air Line Ry. 

Georgia Carolina & Northern ..____ Seaboard Air Line Ry. 

Georgia & Florida Terminal Co... Georgia & Florida Ry. 

I Southern Railway. 

Re CE Alabama Consol. Coal & Iron Co. 
Gila Valley Globe & Northern _-..-_- Arizona Eastern. 

Gold & Stock Telegraph Co-_.-.. -- Western Union Telegraph Co. 
Grand Rapids Belding & Saginaw _.Pere Marquette. 

Grand Rapids Gas Light ___..__._- American Light & Traction. 
Grand River Valley _..........__. Michigan Central. 

Gray’s Point Terminal_____._____. St. Louis Southwestern, 

Great Northern Ry. of Canada -_..Canadian Northern Quebee. 
Green Bay Winona & St. Paul ____. Green Bay & Western. 

Gulf Beamont & Kansas City....._See Atchison Topeka & Santa Fe. 
ee er Mobile Jackson & Kansas City. 
Hancock & Calumet............_. Mineral Range. 

Harlem River & Portchester _____. New York New Haven & Hartford. 
Haselton Steel Tube Co_.._._- ...-Republic Iron & Steel Co. 


Hastings & Dakota ._._...._..__. Chicago Milwaukee & St. Paul. 
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Name. 
Henderson Bridge 
Hereford 
Hoboken Ferry 
Holly Manufacturing Co. 
Hoosier Equipment 


Will Be Found Under— 

Louisville & Nashville. 

Maine Central. 

N.Y. & Hobok. Ferry (Miscel. Co’s) 
WE eswa ee International Steam Pump Co. 

Cincinnati Richmond & Muncie. 

New York New Haven & Hartford 

Delaware & Hudson Co. 

Ohio River. 

Atchison Topeka & Santa Fe. 


Huntington & Big Sandy 
Hutchinson & Southern 


Illinois Tunnel Chicago Subway. 

Illinois Valley Gas & Electric Co._Public Serv. Corp. of Nor. Illinois. 
Imperial Rolling Stock Canadian Northern. 

Indiana Bloomington & Western Peoria & Eastern. 

Indiana Illinois & Iowa Chicago Indiana & Southern. 
Indianapolis Cin. & Lafayette Cleveland Cin. Chic. & St. Louis. 
Indianapolis Decatur & Western ___Cincinnati Hamilton & Dayton. 
Indianapolis & Louisville Chicago Indianapo. & Louisville. 
Indianapolis & St. Louis Cleveland Cin. Chic. & St. Louls 
International Navigation International Mercantile Marine 
Iowa Falls & Sioux City Dubuque & Sioux City. 

Iowa Minnesota & Northwestern...Chicago & North Western. 


Michigan Central. 

United States Steel Corporation. 
Chicago & Alton. 
Pennsylvania. 

Delaware Maryland & Virginia. 


Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern 
Kalamazoo & White Pigeon Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke__Hocking Valley. 
Kankakee Gas & Electric Public Serv. Corp. of Nor. Illinois. 
Illinois Central. 
Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & Memphis. 
Kansas City & Pacific Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf Kansas City & Southern. 
Kansas City St. Louls & Chicago ._Chicago & Alton. 
Kansas City & Missouri Kansas City Ft. Scott & Memphis. 
Kansas & Colorado Pacific Missouri Pacific. 
Union Pacific. 
Kentucky Central Louisville & Nashville. 
Kentucky & Indiana Br. & RR.... Kentucky & Indiana Terminal. 
Knox & Lincoln Maine Central 


Lacey-Buck Iron Co Alabama Consol. Coal & Iron Co. 
Lake Erie & Detroit River Pere Marquette. 

Lake Superior Consol. Iron Mines_. United States Steel Corporation. 
Lamson Consol. Store Service American Pneumatic Service. 
Leamington & St. Clair Canada Southern. 

Lehigh & Delaware Lehigh & New England, 

Lehigh & New York Lehigh Valley. 

Lehigh & Susquehanna Lehigh Coal & Navigation (Miscel. 
Lehigh & Wilkesbarre Coal Central RR. of New Jersey. 

Leroy & Caney Valley Missouri Pacific. 

Lexington & Frankfort Louisville & Nashv’le (L. C. & Lex. 
Leyland Line International Mercantile Marine, 
Lincoln Park & Charlotte Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & Pontypool_.Canadian Pacific. 

Little Rock Bridge Chicago Rock Island & Pacific, 
Little Rock & Hot Springs Western.St. Louis Iron Mountain & South’n 
LittleRock Jct.—LittleR.&Ft.Smith Missouri Pacific. 

Locomo. & Mach. Co. of Montreal..See American Locomotive Co. 
Long Dock Company 

Louisiana & Missouri River Chicago & Alton 

Louisville Cincinnati & Lexington.. Louisville & Nasnville. 

Louisville & Frankfort Louisville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal ...Louisville & Nashville. 

Louisville New Orleans & Texas... Illinois Central (Yazoo & M. V.) 


Madison Gas & Electric American Light & Traction. 
Mahoning Coal Lake Shore & Michigan So. System. 
Manitoba & Southeastern Canadian Northern. 

Manitoba Southwest’n Colonization. Canadian Pacific. 

Manitoulin & North Shore Ry Algoma Eastern Ry. 

Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. 

Mankato & New Ulm Chicago & North Western. 
Marietta & North Georgia Atlanta Knoxville & Northern. 
Marmora Ry. & Mining Canadian Northern Ontario. 
Marquette & Bessemer Dock & Nav._Pere Marquette. 

Marquette Houghton & Ontonagon-. Duluth South Shore & Atlantic. 
Maryland & Pennsyl. Terminal _...Maryland & Pennsylvania. 
Connecticut & Passumpsic. 
Pittsb.McKeesport & Youghiogheny 
Southern Railway. 

Memphis Dallas & Gulf. 

St. Louis Merch’ts’ Bridge Ter RR. 
National Railways of Mexico. 
Interoceanic of Mexico. 

National Railways of Mexico. 

Lake Superior Corporation. 

New York Susquehanna & Western. 
Midland Terminal Cripple Creek Centra). 

Mifflin Equipment United States Steel Corporation. 
Millen & Southwestern...........Georgia & Florida 

Milwaukee & Lake Winnebago Wisconsin Centrai. 

Milwaukee Lake Shore & Western._Chicago & North Western. 
Milwaukee & Northern Chicago Milwaukee & St. Paul 
Milwaukee & State Line Chicaga & North Western. 
Minneapolis & Pacific Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl’tic. Minneap. St. P. & Sault Ste Marie 


Jackson Lansing & Saginaw 
Johnson Co of Pennsylvania 
Joliet & Chicago 

Junction 


McKeesport & Belle Vernon 
Memphis & Charleston 
Memphis Paris & Gulf 
Merchants’ Bridge 

Mexican Central 

Mexican Eastern 

Mexican International 
Michigan Lake Superior 
Midland of New Jersey 





Name. 
Minneapolis Terminal 
Minneapolis Union 
Minnesota Dakota & Pacific 
Minnesota & Iowa 


Will Be Found Under-— 
Chicago Great Western. 
Great Northern. 

Minneapolis & St. Louis 
Chicago & North Western. 
Chicago & North Western. 
Chicago & Alton. 

Missouri Kansas & Texas. 
Missouri Kansas & Texas. 


Mississippi River Bridge 
Missouri Kansas & Eastern 
Missouri Kansas & Oklahoma 
Mobile & Bay Shore Mobile & Ohio. 
Monon Coal Chicago Indianapolis & Louisville 
Monongahela River RR. ........-- Baltimore & Ohio. 
“Monon Route’’ Chicago Indianapolis & Louisville. 
Montana Central Great Northern. 
Montreal Warehousing Grand Trunk. 
Montauk Extension RR Long Island. 
Lehigh Valley. 
Chicago & Eastern Illinois. 
Mt. Vernon Woodberry Cot. Duck. International Cotton Mills Corp. 
Mutual Fuel Gas People’s Gas Light & Coke. 
Western Union Telegraph Co. 


Louisville & Nashville. 

National Railways of Mexico. 
Corn Products Refining Co. 
United States Steel Corporation 
Chicago Burlington & Quincy 
Consolidated Gas of New York 


Nashville Florence & Sheffield 
National Railroad of Mexico. 
National Starch 

National Steel 

Nebraska 


New Brunswick Southern 

New England 

Newburg & New York ; 

New England Security & Investm’t.New York New Haven & Hartford. 
New England Navigation See N. Y. New Haven & Hartford. 
New Haven & Derby New York New Haven & Hartford. 
New Mexico Ry. & Coal El Paso & Northeastern Co. 

New Orleans Mobile & Texas Louis. & Nash. (N. O. & Mobile Div 
Newport & Cincinnati Bridge Louisville & Nashville. 

New York Bay Extension Long Island. 

New York Elevated Manhattan Elevated. 

New York & Erie 

New York Fire Protection American Dist. Tel. Co. of N. J. 

N. Y. Gas Elec. Lt. Heat & Power__Consolidated Gas of New York. 
New York Glucose Corn Products. 

New York & Jersey Hudson & Manhattan. 

New York Lake Erie & Western._._Erie RR. 

New York Mutual Gas Consolidated Gas of New York. 
New York & N. Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern New York & Putnam 

New York Providence & Boston....New York New Haven & Hartford 
New York & Rockaway Long Island. 

New York Texas & Mexican Galveston Har. & San Antonio. 

New York & Wilkesbarre Coal New York Susquehanna & Western 
Niagara Falls Hyd. Pow. & Mfg. Co.Hydraulic Pow. Co. of Niagara Falls. 
Niles Tool Works Co Niles-Bement-Pond Co. 

Nodaway Valley Chicago Burlington & Quincy. 
Norfolk & Carolina Atlantic Coast Line RR. 

Norfolk Terminal & Transportat’n..Chesapeake & Ohio. 

North Shore, California Northwestern Pacific. 

Northampton Lehigh & New England. 
Northeastern RR. of So. Carolina...Atlantic Coast Line RR. 

North Pacific Coast Northwestern Pacific. 

North Shore Electric Co Public Service Corp. of Nor. Illinois 
North Wisconsin Chic. St. Paul Minn. & Omaha, 
Northern California Southern Pacific RR. 

Northern Maine Seaport Bangor & Aroostook. 

Northern Pacific Coast Northwestern Pacific. 

Northern Ry. of Costa Rica United Fruit (Miscel. Companies). 
Northwestern Telegraph Co Western Union Telegraph Co. 
Northwestern Union Chicago & North Western. 


Central of Georgia Ry. 
People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain .... Rutland RR. 

Ogdensburg Terminal Rutland RR. 

Ohio Indiana & Western Peoria & Eastern. 

Ohio & Little Kanawha Baltimore & Ohio. 

Ohio River Baltimore & Ohio. 

Ohio Southern Detroit Toledo & Ironton. 
Ontario & Quebec Canadian Pacific. 

Oswego & Rome Rome Watertown & Ogdensburg 
Ozark & Cherokee Central St Louls & San Francisco 


Pembroke Southern Canada Atlantic. 

Pennsylvania Steel. 

Clearfield Bituminous Coal Corp, 
Lehigh Valley. 

Cambria & Clearfield. 
Pennsylvania Steel 

Maine Central. 

Louisville & Nashville. 

Chicago & North Western 
Petersburg Atlantic Coast Line RR. 
Philadelphia & Erie Pennsylvania. 

Phila. Germant’n & Chestnut Hill..Connecting Ry. 

Philadelphia & Reading Reading Company. 

Pine Bluff & Western St. Louis Iron Mount. & Southern 
Pittsburg Cleveland & Toledo Baltimore & Ohio. 

Pittsburgh Crucible Steel Co Crucible Steel Co. of America. 
Pittsburg Junction Baltimore & Ohio. 

Pittsburg Newcastle & Lake Erie... Baltimore & Ohio. 


Ocean Steamship 


Pennsylvania Coal & Coke 
Pennsylvania & N. Y. Canal 
Pennsylvania & Northwestern 
Pennsylvania Mary Coal 
Penobscot Shore Line 
Pensacola & Atlantic 

Peoria & Northwestern 
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Name. Will Be Found Under— Name. Wil Be Found Under— 
Pittsburg Shenango & Lake Erie...Pittsburg Bessemer & LakeErie South & Western....-.-- woes oon-e- Carolina Clinchfield & Ohio, 
Pittsburgh Virginia & Charleston... Pennsylvania. Southeastern & St. Louis.........-. Louisville & Nashville. 
Pittsburg & Western........---..- Baltimore & Ohio. Southern Indiana--......---.---- Chicago Terre Haute & Southeast’n. 
Pleasant Valley Coal .........---- Denver & Rio Grande. BOURAER BOWBiinnccccvcecaesceces Chicago & North Western. | 
Pontiac Oxford & Northern.-.------ Grand Trunk, Southern Minnesota ........--.---- Chicago Milwaukee & St. Paul. 
Portland & Ogdensburg ...-.-.-.---- Maine Central. Southern Pacific Branch ........-.- Southern Pacific RR. 
Portsmouth Great Falls & Conway..Boston & Maine. Southwest Pennsylvania. .....--.-.-. Pennsylvania. 
Postal Telegraph Cable........---- Mackay Companies. Spartanburg Union & Columbia_...Southern Ry., Carolina Division, 
Poteeds Tae... bi hiswcccanscunces Western Maryland. Spokane Falls & Northern.......-- Great Northern. 
I ae Republic Iron & Steel. Springfield Railway ..........---. New York New Haven & Hertford. 
ee ee eeanei Niles-Bement-Pond Co. Die Gi cdkickidcntwanncsse dans Consolidated Gas. 
Prescott & Eastern ....._.-------- Atchison Topeka & Santa Fe. Standard Steel Works _...-..------ Baldwin Locomotive Works. 
Princeton & Northwestern......-.-- Chicago & North Western. Sturgis Goshen & St. Louis......-- Lake Shore & Michigan Southern, 
Providence & Springfield......-.-.-- New York New Haven & Hartford | Suffolk & Carolina...........---.- Norfolk Southern. 
Providence Securities........-.---- New York New Haven @& Hartford | Sugar irust.............-.-.-.---- American Sugar Refining, 
Providence Terminal.......------ New York New Haven & Hartford, | Sullivan Co. Coal Branch......-.-. -Chicago & Eastern Illinois. 
Pueblo Realty Trust...-..-------- Colorado Fuel & Iron. Sumter & Wateree.........-..--.-. Southern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre. Pennsylvania. 
Qu’Appelle L’g La’e & Sask---.---- Canadian Northern Sunbury & Lewiston_.........---- Pennsylvania. 
Guedes Comtshl. .. ccc cc cnesses. Canadian Pacific. 
Taylor’s Falls & Lake Superior... -- Northern Pacific. 
Raleigh & Augusta-Ral. & Gaston-Seaboard Air Line, TR SEE hc civbudctwdndceda ce Chicago Burlington & Quincy. 
Raleigh & Southwestern ---.-----. .--Chesapeake & Ohio. Terre Haute & Indianapolis. .----.-- Vandalia RR. 
Ravenswood Spencer & Glenville...Ohio River. ee Re ig * Se a >, National RR. of Mexico. 
Republican Valley ............--- Chicago Burlington & Quincy. Texas & Oklahoma _............. Missouri Kansas & Texas. 
Richmond & Danville -....--.----- Southern Railway. Toledo Angola & Western _...-.-- Toledo Ry. & Terminal. 
Richmond & Petersburg -.----.---- Atlantic Coast Line RR. Toledo Canada Southern & Detroit__Michigan Central. 
Rio Grande Western..........-.--- Denver & Rio Grande. Teteds TPES ciiccdanvdbadece Toledo Ry. & Terminal. 
Risdon Iron Works. .-.-.-...---.---- United States Steel Corporation. Toledo Walhonding Valley & Ohio..-Toledo Columbus & Ohio River. 
BEE: Seecctsdbthibnannsoseatatea Pennsylvania. Toronto Grey & Bruce_.......--.-.- Canadian Pacific. 
Rochester & Pittsburg Buffalo Rochester & Pittsburg. ii BR 6k his niin oaewonos Fitchburg. 
Rock Island Ark. & Louisiana----- Chicago Rock Island & Pacific. Tunnel Railroad of St. Louis. _.___. Terminal Ass’n of St. Louis. 
Rock Island Improvem’t Equipm’t.Chicago Rock Island & Pacific. - Turner (J. Spencer).-.._.----_--- International Cotton Mills Corp. 


Roland Park Electric & Water Co__Consol. Gas El. L. Heat & PowerCo, 














Roxbury Central Wharf -.-------- New York New Haven & Hartford United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
ER SS ae Rutland . United Elec. Lt. & Power of N. Y...Consolidated Gas. 

Union Stock Yard & Transit Co....Ch.J. Rys. & U. 8tk. Y.(Misc.Cos.) 
Saginaw Tuscola & Huron-.--..-.-.-- Pere Marquette. United States Leather __..__..._-- Central Leather. 
St. Charles Bridge-.....----------- Wabash. United States Sugar Refinery ----- Corn Products Refining Co. 
St. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt. aig ies es Maine Central. 
of een United States Steel Corporation. i a i Pi iri Denver & Rio Grande. 
St. Clair Terminal RR ........--.-- United States Steel Corporation. I I its ae Denver & Rio Grande. 
BS. FOSEIR GOR. oc ctivecccccnqecoues American Light & Traction. a Oe Oregon Short Line. 
St. Lawrence & Ottawa_.-.-.-.--- Canadian Pacific. Utica & Black River_...........-- Rome Watertown & Ogdensburg, 

Be MED ctcddibbdbdndncsacuen Terminal Association of St Louts : 

St. Louis Iron Mount’n & Southern- Missouri Pacific System Verdigris Val. Independ’ce & West -Missouri Pacific. 
i BN i Illinois Central System. Vicksburg & Meridian--.......-.- Alabama & Vicksburg. 
3t. Louis Watkins & Gulf -----__-- St. Lous Iron Mt & Southern. Virginia Air Line.--------------.- Ches. & Ohio. 
St. Louis Wichita & Western.-..--- St. Louis & San Francisco. Virginian Terminal ---..--.-----.- Virginian. 
Ts PEE wbctddwdosnsancdscosase Chicago Milwaukee & St. Paul. Waco & Northwestern_____...___- Houston & Texas Central Rallwey 
Gh. Pe @ TMA onctceccecensas Northern Pacific. i West’ghouse El.& Man.(Misc.Co’s). 
St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. ee Lehigh & Hudson River. 
ie. Fs EE Snesadounnccccées American Light & Traction. Washington County.-..___.___._- Maine Central. 
St. Paul Minneapolis & Manitoba...Great Northern. Washington & Columbia River... ___ Northern Pacific. 
St. Paul & Sioux City bonds_-...--- Chic. St. Paul Minn. & Omaha, Washington Ohio & Western______ Southern Ry. 
San Francisco & Northwestern. -- -- Northwestern Pacific. Webster Coal & Coke_____________ Clearfield Bituminous Coal Corp. 
San Francisco & San Joaquin Val... Atchison Topeka & Santa Fe. TO New London Northern. 
Santa Fe Prescott & Phoenix-.----- Atchison Topeka & Santa Fe Pe iia Pittsburgh Terminal RR. & Coal. 
Saranac & Lake Placid..........-- Chateaugay & Lake Placid. Western North Carolina_._.__.____ Southern Railway. 
Sault Ste. Marie & Southwestern._.Chic. St. Paul Minneap. & Omaha | Western Pennsylvania __..____.__ Pennsylvania. 
Savannah Florida & Western... --- Atlantic Coast Line RR. West Virginia & Pittsburg. -_-__- ._..-Baltimore & Ohio. 
Schenectady & Duanesburg.-.--.---- Delaware & Hudson. Wichita & Midland Valley ________ Midland Valley. 
Schoen Steel Wheel ......-....-..-- United States Steel Corporation. Wilkes-Barre & Eastern.__________ N. Y. Susquehanna & Western. 
Schuylkill River East Side_.......- Baltimore & Ohio. Willmar & Sioux Falls _..__________ Great Northern. 
Scioto Valley & New England.-.-.--. Norfolk & Western. Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Seaboard & Roanoke.........-.--- Seaboard Air Line. Wilmington Trust Building___.___- du Pont (E. I.) de Nemours Powder 
I I i iat dr ce cadena ienthin de Atlantic City. Winnipeg Terminal -_........___. Canadian Northern. 
Sherman Shreveport & Southern. ..Missouri Kansas & Texas. a a Chicago & North Western. 
Shreveport Bridge & Terminal ----- St. Louis Southwestern. Worcester Nashua & Rochester__.. Boston & Maine. 
Silver Springs Ocala & Gulf_...---- Atlantic Coast Line RR. Worthington, Henry R. Co_._____- International Steam Pump Co 
Sioux City & Pacific.............. Chicago & North Western, Wyoming Valley Coal Co______.__. Lehigh Valley RR. , 
Sodus Bay & Southern_...-....-.-.-- Elmira & Lake Ontario. York & Peach Bott 
ES RAM EROS FS Maine Central. Yoseuies tans €2 Om .~---..-.-.-- Maryland & Pennsylvania, 
South Carolina & Georgia -..-..-.-.. Southern Ry., Carolina Division. ade Ne€-~..-------.---- Sierra Ry. of California, 
South Platte Canal & Reservoir_...Denver Union Water. Zanesville & Western............. Toledo & Ohio Central. 
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